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Texas State Board of Examiners of Psychologists
Exhibit I - Combined Balance Sheet/Statement of Net Assets - Governmental Funds
August 31, 2017

Governmental Fund Types

Special Revenue Debt Service Capital Projects
General Funds Funds Funds Funds Permanent Funds

ASSETS AND DEFERRED OUTFLOWS
Current Assets:

Cash (Note 3)

In Transit/Reimburse from Treasury
Cash in State Treasury 30.00

Legislative Appropriations 147,055.20
Receivables from:

cddntsRece Wablev p

. axes" ,
Federal
Investment Trades

,,w .at A he' ter vS-Rr<nfe a r...-. ;' ."a , n" ': w - AAA ' "A

Gifts, Pledges and Donations
Other

Interfund Receivables (Note 12)
Consumable Inventories 4,900.00

.,, ".r.f h ,iga .ten r9i f '5 " x:,, " A A ; -"d x'' ' r :.._ 1 timv I ,- : ~ ' ' y ~"'-

Loans and Contracts
Restricted:

In Bank
In Transit/Reimburse from Treasury
In State:Treasury -.

Short Terplnvestrnents (NoteS) -.
Other Current Assets

Non-Current Assets and Deferred Outflows

Investments (Note 3)
Loans and Contracts

7'wP SI~Bn'' S a'. .- ;u Lp' w aU z -r h, ArY ft & A

On Hand
In Bank

tUn
t

TV iyT/gemnursafo teAsuvAA a
tdl . tate Tjrpas I 1, ..a

Short Term Investments (Note 3)
Receivables

Other Assets
Derivative Hedging Instrument Assets
D,"'eferred Oufoof Reabtirces' '71iP1 >A > ~A
Capital Assets (Note 2)4 ;

Furniture and Equpiment
Less: Accumulated Depreciation

vt,: &fer~ n'-Curent AsSets-.-.' A, r 4 Alt, m r~4 .:r ' ': ' :i~. -" - " ' A: /' *tA J ' A A '4 A 
5
'P4A, k 'w <t, A. ' )

Total Assets and Deferred Outflows $ 151.985.20 $ 0 $ 0 $ 0 $ 0

LIABILITIES, DEFERRED INFLOWS AND FUND BALANCES
Liabilities and Deferred Inflows

Current Liabilities:
;"i, , :X: NI A .# .YdxigAvA'A -.r, ' A- .I4 , L, :.i.' 3' A - "4 ,- ' --

s; "rP -_a .' r ; - :'A ,.:.a,^'&SA%"' 4 i 5 xt, ,. A sta -, .1AA ' AA.At -ml

Vouchers
Other Intergovernmental

Interest
Contracts

K f':l '' w«:' "p$r'g,7 y;jey- %A 2 'V s ~ A-w Ay ' A Mo "
Due To Other Funds (Note 12)
Due To Other Agencies (Note 12)

tiiunhdIyable (Not612) "A <
'DeferredReU&

Obligations/Reverse Repurchase Agreement
Obligations Under Securities Lending
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Texas State Board of Examiners of Psychologists
Exhibit I - Combined Balance Sheet/Statement of Net Assets - Governmental Funds
August31, 2017

Governmental Fund Types

Special Revenue Debt Service Capital Projects
Funds Funds Permanent Funds

Claims and Judgments (Note 5)
Capital Lease Obligations (Note 5, 8

General Obligation Bonds Payable (Note 5, 6)
Liabilities Payable from Restricted Assets

Non-Current Liabilities and Deferred Inflows
Interfund Payables- -
E p es sap

Capital Lease Obligatons (Note 5, 8)
Notes and Loans Payable (Note 5)

Derivative Hedging Instrument Liabilities
Deferred Inflow of Resources

rlla Non-C LS bi . t etnb s

Other Non-Current Liabilities

Invested in Capital Assets, Net of Related Debt

Capital Projects
Other

Non-Expendable
Other

Total Net Assets

r" . . , ~ 1

The accompanying notes to the financial statements are an integral part of this statement.
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Texas State Board of Examiners of F
Exhibit I - Combined Balance Sheet
August 31, 2017

Long-Term
Governmental Capital Assets Liabilities Statement of Net

Funds Total Adjustments Adjustments Other Adjustments Assets

ASSETS AND DEFERRED OUTFLOWS
Current Assets:

Cash (Note 3)

In Translt/Reimburse from Treasury
Cash in State Treasury -30.00 30.00

K '9 c% h it e i -tp e ''ft ' 35i .t ' rr_ ~. c "; ; , Fa- Pt xx ,"'

Legislative Appropniatons 147 055 20 147 055 20
Receivables from: fmr

Federal
Investment Trades

Gifts, Pledges and Donations
Other

.i fifPJ Odi 07iff6N dte 2
ueFnri;Otner gepcies.(Note 12)

Inlerfund Receivables (Note 12)
Consumable Inventories 4 900.00
lfmmThF rrelnventmfreir m F: 4>' 2 - %% oam m

Loans and Contracts
Restricted: ~"r & 5' r 2  'u ~

In Bank
In Transit/Reirnburse frorn Treasury
n 

." S at6TTssury ,r t" -' -.Ai.... ,-- ' a. l'2 21 6 :SbortienQr1estmsns t(Note 3) . .,

Olher Current Assets
Non-Current Assets and Deferred Dutfiows:

Lgisatie geporan ons' 14,552 14705.2

R~2eceiabdEcebes jot -om

Investments (Note 3)
Loans and Contracls

Be~cte
I Cash(Note3) I .. C

On Hand
In Bank

Short Term Investments (Note 3)
Receivables

.' %G a " ' .I 'tLt ''-T W$ - ~ 4.-n it2 i~ :r r I 12 ! : M;'.4

Other Assets
Dervative hedging Instrument Assets

L ,Defered OutfoiofResurces
Ir Recetal valsets s(Note 12)

Furniture and Equpiment
Less: Accumulated Depreciation

Total Assets and Deferred Outflows $ 5 8 0$0 $ 0 S 0 $ 151,985.20

LIABILITIES, DEFERRED INFLOWS AND FUND BALI
Liabilities and Deferred Inflows

Current Liabilities:

.: StAccoyftsj -. ,.. - $ 8 972 05 $ - $ ,-,.-,., $ 8 2N 054
Vouchers
Other Intergovernmental

Interest
Contracts -

... h,4 In4 Stat (- asin --,

Due To Other Funds (Note 12)
Due To Other Agencies (Note 12)

Non-CurenDefsed t even Defrre Out 1,ws

OblgationalReverse Repurchase Agreement
Obligations Under Secunties Lending
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Texas State Board of Examiners of F
Exhibit I - Combined Balance Sheet
August 31, 2017

Governmental Capital Assets
Funds Total Adjustments

Long-Term
Liabilities

Adjustments Other Adjustments
Statement of Net

Assets

h .~ 
.,

Claims and Judgments (Note 5)
Ca ital Lease Obligations (Note 5, 8

General Obligation Bonds Payable (Note 5, 6)
Liabilities Payable from Restricted Assets

Non-Current Liabilities and Deferred Inflows
Interfund Payables

Capital Lease Obligations (Note 5, 8)
Notes and Loans Payable (Note 5)

Derivative Hedging Instrument Liabilities
DeferredInflow of ResourcesV aOt e .- a t s. b teAssts

Other Non-Current Liabilities

-IEIUEUEEEIEIEIEI -iEEEEEEIUEEU-

1 t 4

Invested in Capital Assets, Net of Related Debt
, , ... .

Capital Projects
Other

Non-Expendable

Other' -~,.

N 1 2 3 .L .." 5R h .. la54 ..!.1,t y4 r Ri RIt y k"
Total Net Assets

6
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Texas State Board of Examiners of Psychologists
Exhibit II - Combined Statement of Revenues, Expenditures and Changes in Fund

Balances/Statement of Activities - Governmental Funds
For the Fiscal Year Ended August 31, 2017

General Funds

REVENUES*
Legislative Appropriations

Original Appropriations (GR)
.a .pp Ea op~.Gj .

Federal Revenue (PR - Operating or Capital)
Federal Grant Pass-Through Revenue (GR)

Interest and Other Investment Income (PR)
Interest and Other Investment Income (GR)

Special Revenue Debt Service Capital Projects
Funds Funds Funds

$ 763937.00 $

e's aLe S- 0&-a.
Land Income (PR)
Settlement of Claims PR)

Other (PR - Chg for Serv, Operating or Capital) 15,085.00
Other (GR)

Total Revenues 1,153,323.03 0 0 0

EXPENDITURES
Salaries and Wages 683,440.96
Pa roll Related Costs -210,482.19"

Materials and Supplies 32,532.33
Communication and Utilities . 7,717.24

Printing and Reproduction 4,723.14
Claims and Judgments 48,092.25

e G nas :rou lures
a P Ep t~~e

Intergovernmental Payments
Public Assistance Payments

Debt Service:
Principal

Capital Outlay

OTHER FINANCING SOURCES (USES)
Bond and Note Proceeds
Increase in Obligations Under Capital Leases

a Gp~a ses
a~~r &sm

Transfer In
Transfer Out

e is a . nsfer 0
Gain (Loss) on Sale of Capital Assets
Inc (Dec) in Net Assets Due to Interagency Transfer

Total Other Financing Sources (Uses)

SPECIAL ITEMS
Proceeds from Sale of Park Land

EXTRAORDINARY ITEMS
Natural Disaster-Hurricane

(51,902.00) 0 0 0

0 0
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Texas State Board of Examiners of Psychologists
Exhibit II - Combined Statement of Revenues, Expenditures and Changes in Fund
Balances/Statement of Activities - Governmental Funds
For the Fiscal Year Ended August 31, 2017

Government-Wide Statement of Net Assets

Net Assets, September 1, 2016, as Restated

Net Assets, August 31, 2017

* When analyzing which comptroller object code to use, agencies need to
determine if it rolls to Program Revenue (PR) or General Revenue (GR) on the
Statement of Activities

The accompanying notes to the financial statements are an integral part of this statement.
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Governmental Capital Assets
Permanent Funds Funds Total

Long-Term
Liabilities Other

Adjustments Adjustments Adjustments

$ 0 $ 763,937.00 $ 0 $ 0 $ 0 $ 763,937.00

,r,;4 d -..--- ' ,1. ...1- 1. _ '.:; 'x..r 1 ". ..s --- -;3 x --

S36 908 00 XT n r , 0%
15,085.00 15,085.00

-0 1,153,323.03 0 0 0 1,153,323.03

683,440.96 14 695 26 698,136.22
210,482.19 210,482.19

25&%19 2567919.$
32,532.33323.3
7,717.24 7772

48,092.25 48,092.25

,s 4. 4 .2'0 U: ..A ' '' 07'0.

f4- V- -~ r

0 1,103,281.52 c 0 .. 'it'469526''4 +rr....r.02'-t 17976 . 784

0 .50,041.51 0 (14,695 26) 0 ~ 35,346,25;g

(5,902.00) -. (51 902 00)

0 (51,902.00) 0 0 0 (51,902.00)

0

9
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0 (1,860.49) 0 (14,695.26) (16,555.75)

. 471 50 r0. .6 5 2

0 64 751 25 0 0

(38,669.26)
0S ~ 24 22150 -... 0 0

64,751.25

M(389 26f?4

r- ,, 86018 5860185 7
.-. ii. , : ._ ._ ... __...,L: .. a. .'w.u.'t r.r _. ..,w b i, .,.. a.,.,. .r,._,.n..'n __. .x: ., rr.._y.x u ...t.,.:,.u.u ......... ._.. 66018.57« . ._,.i ,:a a ... ,,

0 $ 71,323.31 $ 0 $ 95,544.81
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Texas State Board of Examiners of Psychologists

NOTES TO THE FINANCIAL STATEMENTS

NOTE 1: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

A. ENTITY

The Texas State Board of Examiners of Psychologists is an agency of the State of Texas
and its financial records comply with state statutes and regulations. This includes
compliance with the Texas Comptroller of Public Accounts' Reporting Requirements for
Annual Financial Reports of State Agencies and Universities.

The Texas State Board of Examiners of Psychologists protects the public by licensing and
regulating all persons who engage in the practice of psychology as defined by the
Psychologists' Licensing Act. Specific duties involving licensure include screening of all
applicants for the training, experience and competency required to practice under the
standards set by the Board, development and administration of processes for reciprocal
licensure of qualified applicants, development and administration of qualifying
examinations, and setting and collecting fees for examinations, applications and renewals
for licensure. Specific duties involving.regulation include the receipt, investigation and
resolution of complaints alleging violations of any and all applicable state statutes and the
rules and regulations of the Board, adjudication and discipline of all persons in violation
of the laws, rules and regulations concerning the practice of psychology, monitoring
compliance of licensees with mandatory continuing education requirements, and
monitoring compliance of licensees with all disciplinary actions and other orders issued
by the Board.

Due to the statewide requirements embedded in GASB Statement No. 34, Basic
Financial Statements - and Management's Discussion and Analysis -for State and Local
Governments, the Comptroller of Public Accounts does not require the accompanying
annual financial report to comply with all the requirements in this statement. The
financial report will be considered for audit by the State Auditor as part of the audit of the
State of Texas Comprehensive Annual Financial Report; therefore, an opinion has not
been expressed on the financial statements and related information contained in this
report.

This Agency has no components unit to disclose, either blended or discrete.

11
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Texas State Board of Examiners of Psychologists

B. FUND STRUCTURE

The accompanying financial statements are presented on the basis of funds, each of which
is considered a separate accounting entity.

GOVERNMENTAL FUND TYPES AND GOVERNMENT-WIDE ADJUSTMENT
FUND TYPES

General Revenue Fund
The general revenue fund is used to account for all financial resources of the state
except those required to be accounted for in another fund.

Capital Assets Adjustment Fund Type
The capital assets adjustment fund is used to convert governmental fund types'
capital assets from modified accrual to full accrual.

Long-Term Liabilities Adjustment Fund Type
The long-term liabilities adjustment fund is used to convert governmental fund
types' debt from modified accrual to full accrual.

Other Adjustment Fund Type
The other adjustment fund type is used to convert all other governmental fund
type activity from modified accrual to full accrual.

C. BASIS OF ACCOUNTING

The basis of accounting determines when revenues and expenditures or expenses are
recognized in the accounts reported in the financial statements. The accounting and
financial reporting treatment applied to a fund is determined by its measurement focus.

Governmental fund types that build the fund financial statements are accounted for using
the modified accrual method basis of accounting. Under the modified accrual, revenues
are recognized in the period in which they become both measurable and available to
finance operations of the fiscal year or liquidate liabilities existing at fiscal year end.

The State of Texas considers receivables collected within 60 days after year-end to be
available and recognizes them as revenues of the current year for fund financial
statements prepared on the modified basis of accrual. Expenditures and other uses of

12
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financial resources are recognized when the related liability is incurred.

Governmental adjustment fund types that will build the government-wide financial
statements are accounted for using the full accrual method of accounting. The following
activities are recognized in these fund types:

Capital assets
Accumulated depreciation
Unpaid employee compensable leave
The outstanding debt service principal on long-term liabilities
Capital leases
Long-term claims and adjustments
Full accrual revenues and expenses
Pension amounts in governmental activities

D. BUDGETS AND BUDGETARY ACCOUNTING

The budget is prepared biennially and represents appropriations authorized by the
legislature and approved by the Governor (the General Appropriations Act).

Unencumbered appropriations are generally subject to lapse 60 days after the end of the
fiscal year for which they were appropriated.

E. ASSETS, LIABILITIES, AND FUND EQUITY

ASSETS

Cash and Cash Equivalents
Short-term highly liquid investments with and original maturity of three months or
less are considered cash equivalents.

Restricted Assets
Restricted assets include monies or other resources restricted by legal or
contractual requirements. These assets include proceeds of enterprise fund
general obligation and revenue bonds and revenues set aside for statutory or
contractual requirements. Assets held in reserve for guaranteed student loan
defaults are also included.

13
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Inventories and Prepaid Items
Inventories include only consumable inventories. Inventories are valued at cost,

generally using the last-in, first-out method. The consumption method of

accounting is used to account for inventories and prepaid items that appear in the

governmental and proprietary fund types. The cost of these items is expensed

when the items are used or consumed.

Capital Assets
Assets that meet the reporting threshold and useful life are capitalized. The

capitalization threshold and the estimated useful life vary depending on the asset

type. These assets are capitalized at cost or, if purchased, at appraised fair value as

of the date of acquisition. Purchases of assets by governmental funds are reported
as expenditures. Depreciation is reported on all "exhaustible" assets.
"Inexhaustible" assets (such as works of art and historical treasures) are not
depreciated. Road and highway infrastructure is depreciated over the estimate of

average useful live of a grouping of assets using composite method. Other
depreciable assets are depreciated over the estimated useful life of the asset using
the straight-line method.

Other Receivables - Current and Noncurrent
The disaggregation of other receivables as reported in the financial statements is
disclosed in Note 24, if applicable.

LIABILITIES

Accounts Payable
Accounts payable represents the liability for the value of assets or services

'received at the balance sheet date for which payment is pending.

Other Payables - Current and Noncurrent
The disaggregation of other payables as reported in the financial statements is
disclosed in Note 24, if applicable.

Employees' Compensable Leave Balances
Employees' compensable leave balances represent the liability that becomes "due"

upon the occurrence of relevant events such as resignations, retirements, and uses

of leave balances by covered employees. Liabilities are reported separately as
either current or noncurrent in the statement of net assets. These obligations are.

14
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normally paid from the same funding sources from which each employees' salary
or wage compensation was paid.

FUND BALANCE/NET ASSETS

The difference between fund assets and liabilities is "net assets" on the government-wide
fund statements, and the "fund balance" is the difference between fund assets and
liabilities on the governmental fund statements.

Fund Balance Components

Fund balances for governmental funds are classified as nonspendable, restricted,
committed, assigned or unassigned in the fund financial statements.

Nonspendable fund balance includes amounts not available to be spent because they are
either: (1) not in spendable form, or (2) Legally or contractually required to be maintained
intact.
Restricted fund balance includes those resources that have constraints placed on their
use through external parties or by law through constitutional provisions.
Committed fund balance can be used only for specific purposes pursuant to constraints
imposed by a formal action of the Texas Legislature, the state's highest level of decision
making authority.
Assigned fund balance includes amounts constrained by the state's intent to be used for
specific purposes, but are neither restricted or committed. Intent is expressed by (1) the
Texas Legislature, or (2) a body or official to which the governing body has delegated the
authority to assign amounts to be used for specific purposes.
Unassigned fund balance is the residual classification for the general fund. This
classification represents fund balance that was not assigned to other funds and was not
restricted, committed or assigned to specific purposes within the general fund.

Net Investment in Capital Assets

Net investment in capital assets, consists of capital assets, net of accumulated
depreciation and reduced by outstanding balances for bond, notes and other debt that are
attributed to the acquisition, construction or improvement of those assets.

15
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Restricted Net Position

Restricted net position results when constraints placed on net resources are either

externally imposed by creditors, grantors, contributors and the like or imposed by law

through constitutional provisions or enabling legislation.

Unrestricted Net Position

Unrestricted net position consists of net resources that do not meet the definition of the

two preceding categories. Unrestricted net position often has constraints on resources that

are imposed by management but can be removed or modified.

INTERFUND ACTIVITIES AND TRANSACTIONS

The agency may have the following types of transactions among funds:

(1) Transfers: Legally required transfers that are reported when incurred as "transfers in"

by the recipient fund and as "transfers out" by the disbursing fund.

(2) Reimbursements: Reimbursements are repayments from funds responsible for

expenditures or expenses to funds that made the actual payment. Reimbursements of

expenditures made by one fund for another are recorded as expenditures in the

reimbursing fund and as a reduction of expenditures in the reimbursed fund.

Reimbursements are not displayed in the financial statements.

(3) Interfund receivables and payables: Interfund loans are reported as interfund

receivables and payables. If repayment is due during the current year or soon thereafter it

is classified as "current". Repayment for two (or more) years is classified as "non-
current".

(4) Interfund Sales and Purchases: Charges or collections for services rendered by one

fund to another that are recorded as revenues of the recipient fund and expenditures or

expenses of the disbursing fund.

The composition of the agency's interfund activities and transactions at August 31, 2017

is presented in Note 12.

16



Board of Examiners of Psychologists (520)
FY 2017

NOTE 2: CAPITAL ASSETS

PRIMARYYGOVERNMENT
Balance i Roclassifloatioan Rclassifctitons Boola adion J Balance
9/1/PY Ad'stenot Com letedCIP In-t'a Tmno-hD e-Int'agyTm Additions Deletions 8/3I/CY~1- - - - - -GOVERNMiNETALACIlTM7E

Nos-depreclabe or Non-asmrdzahle Assets

Land and Land In pmvcmnnts -
lnfra tructur

.... 99nstnictjon in _mgzmss

.Ilnd Uhe Rights - Pernnnent
I~ Othnr intan iblo C nlass ts

_ ___ II____ __- _ .. .. .. . ...... ... .. .. .... .. ...

0
0
0

Lher ta n aa set - _0
Total Non-dpcianhle or Non-amortizable Assets 0 0 0 04 _01 00 _ 0

Depreciable Assets

Buildings and Building hepmvenents 0
Infrastnuctute.0 0
facilities and OtherIqpmvemennts0
Fumiture and Equipemnt 7275 7,275.00
Vehicles, Boats and Airrat 0
Other npital Assets

Total Deaphcib e Assets at Historioal Cost 7,275.00 _0 0 _ _ 0 0 727500

Loss Accunuated Depreciation for..
_ Buiddtsnand Buildings nran vemn s _______._s..._..___ _,. __.._I___ 0.

Inrs~tructum~~ ~ ~ ~--- - -

-- s0at- .. .. d -.-.-.------ -I-- -.

Furnture and uqaienot I t,750" 770
Vehicles, Boats and Aircraft0

Olc C r ptal Assets 0
Total Accumulated Deprecia7275.00tion 0 0 0 0 (7275.00
Dppreinabl.Asets.atNo_ 0 0 0 -___________o

1

Iniang|Ne Capital Asseb -ArortizaMe

Coos~sterSo ar F -- --- --- _- -----..---- - --..-.-.-..-----... .. __ __ _ 0
Otrlan ta dAer-Tno.-______________--_- --- "- -"- ----_ --- -.1. _

Total nangibe Assets at istot lCost 01 0 oof 01n

Less Accumnulated Amntmtion for:
Lnd UseRshts-Teem ~

C orruter Softwar
OtherIntanrible CapitaAssts -Tenrm
Total Accunulated Arnetztion

- Amn temleAsats. Net
Gener nlal Acthitile Cadtl Assets, Net

0 ui 0 f-Si 

0L 0 0) 0 01 0 0
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NOTE 3: DEPOSITS, INVESTMENTS AND REPURCHASE AGREEMENTS

Not applicable.

NOTE 4: SHORT TERM DEBT

Not applicable.

NOTE 5: LONG TERM LIABILITIES

Changes in Long-Term Liabilities
During the year ended August 31, 2017, the following changes occurred in liabilities reported in

Employees' Compensable Leave, the only general long-term liability of the agency:

Amounts Due

Balance Balance Within One

09/01/16 Additions Deletions 08/31/17 Year

$86,018.57 $34,538.05 $(49,233.31) $71,323.31 $20,731.15

Employees' Compensable Leave
A state employee is entitled to be paid for all unused vacation time accrued, in the event of the

employee's resignation, dismissal, or separation from State employment, provided the employee

has had continuous employment with the State for six months. Expenditures for accumulated

annual leave balances are recognized in the period paid or taken in governmental fund types. For

these fund types, the liability for unpaid benefits is recorded in the Statement of Net Assets. An

expense and liability for proprietary fund types are recorded in the proprietary funds as the

benefits accrue to employees. No liability is recorded for non-vesting accumulating rights to

receive sick pay benefits.

NOTE 6: BONDED INDEBTEDNESS

Not applicable.

NOTE 7: DERIVATIVES

Not applicable.
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NOTE 8: LEASES

Not applicable.

NOTE 9: DEFINED BENEFIT PENSION PLANS AND DEFINED CONTRIBUTION
PLAN

Not applicable.

NOTE 10: DEFERRED COMPENSATION

Not applicable.

NOTE 11: POSTEMPLOYMENT HEALTH CARE AND LIFE INSURANCE
BENEFITS

Not applicable.

NOTE 12: INTERFUND ACTIVITY AND TRANSACTIONS

As explained in Note 1 on Interfund Activities and Balances, there are numerous transactions
between funds and agencies. At year-end amounts to be received or paid are reported as:

Interfund Receivables or Interfund Payables (Note 12 presentation required)
Due From Other Agencies or Due To Other Agencies
Due From Other Funds or Due To Other Funds
Transfers In or Transfers Out
Legislative Transfers In or Legislative Transfers Out (Note 12 presentation required)

Individual balances and activity at August 31, 2017, were as follows:

REQUIRED NOTE 12 PRESENTATION:

Legislative
Transfers In

General Revenue Fund 0001

To Agency 364, Fund 0001

Legislative
Transfers Out

$ 51,902.00

19
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Total Legislative Transfers (Exhibit II) $ 0.00 $ 51,902.00

NOTE 13: CONTINUANCE SUBJECT TO REVIEW

Under the Texas Sunset Act, the Texas State Board of Examiners of Psychologists will be

abolished effective September 1, 2019, unless continued in existence by the Legislature as

provided by the Act. If abolished, the agency may continue until September 1, 2020 to close out

its operations.

NOTE 14: ADJUSTMENTS TO FUND BALANCES AND NET POSITION

Not applicable.

NOTE 15: CONTINGENCIES AND COMMITMENTS

Not applicable.

NOTE 16: SUBSEQUENT EVENTS

Not applicable.

NOTE 17: RISK MANAGEMENT

The Texas State Board of Examiners of Psychologists is exposed to a variety of civil claims,

including worker's compensation claims, resulting from the performance of its duties. It is the

agency's policy to periodically assess the proper combination of commercial insurance and

retention of risk to cover losses to which it may be exposed. The agency assumes substantially

all risks associated with tort and liability claims due to the performance of its duties. Currently

there is no purchase of commercial insurance nor is the agency involved in any risk pools with

other government entities. The agency's liabilities are reported when it is both probable that a

loss has occurred and the amount of that loss can be reasonably estimated. Liabilities include an

amount for claims that have been incurred but not reported. Liabilities are reevaluated

periodically to consider current settlements, frequency of claims, past experience and economic

factors. There have been no significant reductions in insurance coverage in the past year and

losses (if any) did not exceed funding arrangements during the past three years.

NOTE 18: MANAGEMENT'S DISCUSSION AND ANALYSIS

Not applicable.
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NOTE 19: THE FINANCIAL REPORTING ENTITY

Not applicable.

NOTE 20: STEWARDSHIP, COMPLIANCE AND ACCOUNTABILITY

Not applicable.

NOTE 21: N/A

Not applicable.

NOTE 22: DONOR RESTRICTED ENDOWMENTS

Not applicable.

NOTE 23: EXTRAORDINARY AND SPECIAL ITEMS

Not applicable.

NOTE 24: DISAGGREGATION OF RECEIVABLE AND PAYABLE BALANCES

Not applicable.

NOTE 25: TERMINATION BENEFITS

Not applicable.

NOTE 26: SEGMENT INFORMATION

Not applicable.

NOTE 27: SERVICE CONCESSION ARRANGEMENTS

Not applicable.
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NOTE 28: DEFERRED OUTFLOWS OF RESOURCES AND DEFERRED INFLOWS
OF RESOURCES

Not applicable.

NOTE 29: TROUBLED DEBT RESTRUCTURING

Not applicable.

NOTE 30: NON-EXCHANGE FINANCIAL GUARANTEES

Not applicable.

NOTE 31: TAX ABATEMENTS

Not applicable.

NOTE 32: FUND BALANCES

GASB 54 establishes financial reporting standards for fund balances. Agencies must classify all
fund balances as nonspendable, restricted, committed, assigned or unassigned.

" Nonspendable - includes amounts that cannot be spent because they are either:

o not in a spendable form
-OR-

o they are legally or contractually required to be maintained intact

. Restricted - includes amounts that can be spent for a specific purpose and there must
be an external restriction placed on the fund (such as a constitutional provision,
restrictions from external resource providers or through enabling legislation).

" Committed - includes amounts that can only be spent on a specific purpose as
stipulated by action of the government's highest level of decision-making authority.

. Assigned - includes amounts intended to be used for a specific purpose but do not
meet the requirements to be classified as restricted or committed.

. Unassigned - the residual classification for the general fund for all spendable amounts
not included in the other classifications. Unassigned can only be used outside of the
general fund if a fund has an overall negative balance.
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GAA NTTkTT FT TNT AFR 54 CLASS COMMENTS

Non-spendable
Assigned
Unassigned

Reserved for Inventories
Reserved for Encumbrances
Unassigned
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Texas State Board of Examiners of Psychologists
Schedule 4 - Schedule of Modified to Full Accrual Adjustments - Governmental Funds
- Balance SheetlStatement of Net Assets

August 31, 2017

ASSETS
Current Assets:

Cash
On Hand
In Bank
In Transit/Reimburse from Treasury
In State Treasury

Securities Lending Collateral
Short Term investments
Restricted:

Cash
On Hand
In Bank
In Transit/Reimburse from Treasury
In State Treasury

Short Term Investments
Legislative Appropriations
Receivables from:

Federal
Other Intergovernmental
Interest and Dividends
Accounts Receivable
Taxes
Gifts, Pledges and Donations
Other

Interfund Receivables
Due From Other Funds
Due From Other Agencies
Consumable Inventories
Merchandise Inventories
Prepaid Items
Loans and Contracts
Other Current Assets

Total Current Assets

Non-Current Assets:
Restricted:

Cash
On Hand
In Bank
In Transit/Reimburse from Treasury
In State Treasury

Short Term Investments
Receivables
Investments
Loans and Contracts
Other Assets

Loans and Contracts
Investments
Interfund Receivables
Gifts, Pledges and Donations
Capital Assets:

Non-Depreciable
Land and Land Improvements
Infrastructure
Construction in Progress
Other Capital Assets

Depreciable:
Building and Building Improvements

Less Accumulated Depreciation
Infrastructure

Less Accumulated Depreciation
Facilities and Other Improvements

Less Accumulated Depreciation
Furniture and Equipment

Less Accumulated Depreciation
Vehicle, Boats and Aircraft

Less Accumulated Depreciation
Other Capital Assets

Less Accumulated Depreciation
Other Non-Current Assets

Total Non-Current Assets

Total Assets

Governmental Capital Assets
Funds Total Adjustments

Long-Term
Liabilities

Adjustments
Other Statement of

Adjustments Net Assets

0.00 0.00 0.00 0.00 0.00
0.00 0.00
0.00 0.00

30.00 30.00
0.00
0.00

0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00

147,055.20 147,055.20
0.00 0.00

0.00
0.00
0.00
0.00

0.00 0.00
0.00

0.00 0.00
0.00 0.00

0.00
0.00

4,900.00 4,900.00
0.00 0.00
0.00 0.00

0.00
0.00

151,985.20 0.00 0.00 0.00 151,985.20

0.00
0.00

0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00

0.00
0.00

0.00 0.00
0.00

0.00 0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00

0.00 0.00
0.00 0.00

0.00
0.00
0.00
0.00

0.00 0.00

0.00 0.00 0.00 0.00 0.00

151,985.20 0.00 0.00 0.00 151,985.20
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Texas State Board of Examiners of Psychologists
Schedule 4 - Schedule of Modified to Full Accrual Adjustments - Governmental Funds

- Balance Sheet/Statement of Net Assets
August 31, 2017

LIABILITIES AND FUND BALANCES
Liabilities

Current Liabilities:
Payables From

Accounts
Vouchers
Other Intergovernmental
Payroll
Contracts
Other

Interfund Payable
Due To Other Funds
Due To Other Agencies
Deferred Revenues
Notes and Loans Payable
Revenue Bonds Payable
General Obligation Bonds Payable
Claims and Judgments
Employees' Compensable Leave
Capital Lease Obligations
Liabilities Payable from Restricted Assets
Obligations/Reverse Repurchase Agreement
Obligations Under Securities Lending
Funds Held For Others
Other Current Liablities

Total Current Liabilities

Non-Current Liabilities
Interfund Payables
Notes and Loans Payable
Revenue Bonds Payable
General Obligation Bonds Payable
Claims and Judgments
Employees' Compensable Leave
Capital Lease Obligations
Liabilities from Restricted Assets
Assets Held for Others
Other Non-Current Liabilities

Total Non-Current Liabilities

Total Liabilities

Governmental Capital Assets
Funds Total Adjustments

Long-Term
Liabilities

Adjustments

8,972.05
0.00
0.00

118,791.65

0.00

0.00
0.00
0.00
0.00
0.00
0.O0
0.00
0.00

20,731.51

127,763.70 0.00 20,731.51

Other Statement of
Adjustments Net Assets

8,972.05
0.00
0.00

118,791.65
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00

20,731.51
0.00
0.00
0.00
0.00
0.00
0.00

0.00 148,495.21

0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 50,591.80 50,591.80
0.00 0.00

0.00
0.00
0.00

0.00 0.00 50,591.80 0.00 50,591.80

127,763.70 0.00 71,323.31 0.00 199,087.01

Fund Financial Statement
Fund Balances (Deficits):

Nonspendable 4,900.00 4,900.00
Restricted 0.00
Committed 0.00
Assigned 18,001.11 18,001.11
Unassigned 1,320.39 1,320.39

Total Fund Balances 24,221.50 0.00 0.00 0.00 24,221.50

Total Liabilities and Fund Balances 151,985.20 0.00 0.00

Government-Wide Statement of Net Assets
Net Assets

Invested in Capital Assets, net of Related Debt 0.00 71,323.31 71,323.31
Restricted For 0.00

Debt Retirement 0.00
Capital Projects 0.00
Other 0.00
Funds Held as Permanent Investments: 0.00

Expendable 0.00
Non-Expendable 0.00

Other 0.00
Unrestricted 0.00

Total Net Assets 0.00 71,323.31 0.00 95,544.81
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Texas State Board of Examiners of Psychologists
Schedule 4 - Schedule of Modified to Full Accrual Adjustments - Governmental Funds
- Statement of Revenues, Expenditures, and Changes in Fund Balances/Statement of Activities
For the Fiscal Year Ended August 31, 2017

REVENUES*
Legislative Appropriations

Original Appropriations (GR)
Additional Appropriations (GR)

Taxes (GR)
Federal Revenue (PR - Operating or Capital)
Federal Grant Pass-Through Revenue (GR)
State Grant Pass-Through Revenue (GR)
License, Fees & Permits (PR)
Interest and Other Investment Income (PR)
Interest and Other Investment Income (GR)
Net Increase (Decrease) in Fair Value (PR)
Net Increase (Decrease) in Fair Value (GR)
Land Income (PR)
Settlement of Claims (PR)
Settlement of Claims (GR)
Sales of Goods and Services (PR)
Other (PR - Chg for Serv, Operating or Capital)
Other (GR)

Total Revenues

EXPENDITURES
Salaries and Wages
Payroll Related Costs
Professional Fees and Services
Travel
Materials and Supplies
Communication and Utilities
Repairs and Maintenance
Rentals and Leases
Printing and Reproduction
Claims and Judgments
Federal Grant Pass-Through Expenditures
State Grant Pass-Through Expenditures
Intergovernmental Payments
Public Assistance Payments
Employee Benefit Payments
Other Expenditures
Debt Service:

Principal
Interest

Other Payments for Refunding
Capital Outlay
Depreciation Expense

Total Expenditures/Expenses

Excess (Deficiency) of Revenues over
Expenditures -

OTHER FINANCING SOURCES (USES)
Bond and Note Proceeds
Increase in Obligations Under Capital Leases
Sale of Capital Assets
Transfers In
Transfers Out
Legislative Transfers In
Legislative Transfers Out
Gain (Loss) on Sale of Capital Assets
Inc in Net Assets Due to Interagency Transfer
(Dec) in Net Assets Due to Interagency Transfer

Total Other Financing Sources (Uses)

Governmental
Funds Total

763,937.00
216,355.73

121,037.30

36,908.00

15,085.00
1,153,323.03

683,440.96
210,482.19

14,570.00
25,679.19
32,532.33
7,717.24

470.80
7,507.34
4,723.14

48,092.25

Capital
Assets

Adjustments

Long-Term
Liabilities

Adjustments

0.00 0.00

0.00 0.00

14,695.26

68,066.08

0.00
0.00
0.00

1,103,281.52

0.00
0.00
0.00

Other Statement of
Adjustments Activities

0.00 763,937.00
216,355.73

0.00
0.00
0.00
0.00

121,037.30
0.00
0.00
0.00
0.00
0.00
0.00
0.00

36,908.00
0.00

15,085.00
0.00 1,153, 323.03

698,136.22
210,482.19

14,570.00
25,679.19
32,532.33

7,717.24
470.80

7,507.34
4,723.14

48,092.25
0.00
0.00
0.00
0.00
0.00

68,066.08
0.00
0.00
0.00
0.00
0.00
0.00

1,117,976.7814,695.26 0.00

50,041.51 0.00 -14,695.26 0.00 35,346.25

0.00
0.00
0.00

-51,902.00
0.00

0.00
0.00
0.00
0.00
0.00
0.00

-51,902.00
0.00

0.00 0.00

-51,902.00 0.00 0.00 0.00 -51,902.00
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Texas State Board of Examiners of Psychologists
Schedule 4 - Schedule of Modified to Full Accrual Adjustments - Governmental Funds
- Statement of Revenues, Expenditures, and Changes in Fund Balances/Statement of Activities
For the Fiscal Year Ended August 31, 2017

Capital Long-Term
Assets Liabilities

Adjustments Adjustments
Other Statement of

Adjustments Activities

SPECIAL ITEMS
Proceeds from Sale of Park Land

EXTRAORDINARY ITEMS
Natural Disaster-Hurricane

Net Change in Fund Balances/Net Assets -1,860.49 0.00

Fund Financial Statement - Fund Balances
Fund Balances - Beginning Balance September 1, 2015 64,751.25
Restatements 0.00 0.00
Fund Balances - September 1, 2015, as Restated 64,751.25 0.00

Appropriations Lapsed -38,669.26

Fund Balances, August 31, 2016 24,221.50 0.00

Government-Wide Statement of Net Assets

Change in Net Assets 0.00

Net Assets, Beginning Balance September 1, 2015 0.00
Restatements
Net Assets, September 1, 2015, as Restated 0.00

Net Assets as of August 31, 2016 0.00

** When analyzing which comptroller object code to use, agencies need to determine if it rolls to
Program Revenue (PR) or General Revenue (GR) on the Statement of Activities

0.00

0.00

-14,695.26 0.00 -16,555.75

-14,695.26 0.00

-14,695.26 0.00

86,018.57

86,018.57 0.00

71,323.31 0.00

64,751.25
0.00

64,751.25

0.00
-38,669.26

9,526.24

86,018.57
0.00

86,018.57

95,544.81
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ORGANIZATION AND GENERAL COMMENTS

The Sixty-First Legislature created the Texas State Board of Examiners of Psychologists through
enactment of Senate Bill 667, which became effective September 1, 1969. The Psychologists'
Licensing Act was amended in 1975, 1981, 1985, 1989, 1991, 1993, 1995, 1997, 1999, 2005,
2011, 2013, 2015 and 2017. Pursuant to this legislation, the Board is composed of nine members
who are appointed by the Governor, with concurrence of the Senate, for six-year overlapping
terms. Four of the individuals must be licensed psychologists and must be engaged primarily in
providing services in psychology or in teaching or research in psychology for a period of at least
five years. Of these four, at least two members must be engaged in providing services in
psychology, at least one must be engaged in research in psychology, and at least one member
must be a member of the faculty 'of a training institution in psychology. Two Board members
must be psychological associates, and three members must represent the public. Additionally, at
least one of the psychologist or psychological associate members must be a practicing licensed
specialist in school psychology. The Board meets four times per year in Austin.

Each Board/ Committee member receives $30 compensatory per diem for each day spent in
performance of official duties, and is reimbursed for necessary expenses incurred while on
official travel status at the federal reimbursement rate. Pertinent information related to the
members serving on the Board as of August 31, 2017, is presented below:

BOARD MEMBER ADDRESS TERM EXPIRES

John K. Bielamowicz Waxahachie 2021
Donna Lord Black, M.A. Frisco 2017
Tim F. Branaman, Ph.D. Dallas 2019
Jo Ann Campbell, M.S. Abilene 2017
Angela Downes, J.D. Irving 2019
Susan Fletcher, Ph.D. Plano 2021
John Huffman, J.D. Southlake 2017
Lou AnnTodd Mock, Ph.D. Bellaire 2019
Ronald S. Palomares, Ph.D. Dallas 2021

The day to day operations of the agency are under the direction of an.Executive Director who is
appointed by the Board.

The agency's office occupies approximately 2,880 square feet in the William P. Hobby Building,
which is located at 333 Guadalupe in Austin, Texas.
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SERVICE EFFORTS AND ACCOMPLISHMENTS

The efforts of the Texas State Board of Examiners of Psychologists to protect the mental health,
safety and welfare of citizens through the regulation of the practice of psychology and through
evaluation of the qualifications and activities of persons offering to perform psychological
services were achieved with the following accomplishments for the year ended August 31, 2017:

Number of active licenses 9598
Number of new licenses issued 708
Number of licenses renewed 8781
Average time for complaint resolution 277 days
Percent of licensees with no recent violations 99.01%
Percent of licensees who renew online 89%
Number of complaints resolved 167
Jurisdictional complaints received 128
Percent of complaints resolved resulting in 13%

disciplinary action
Percent of complaints resolved within six months 29%

The Board took 22 disciplinary actions in fiscal year 2017. Disciplinary actions levied included
revocations, suspended probations, reprimands, resignations in lieu of disciplinary actions,
administrative penalties, and eligibility orders.

The 85th legislative session reduced the Board's baseline funding by 4%. The appropriations
made by the 85th Legislature did not require an increase in agency fees.
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