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THE BUSINESS SITUATION IN TEXAS

by Francis B. May

The October seasonally adjusted index of Texas busi-
ness activity declined 5% to 168.79: of its 1957-59 aver-
age monthly value. This was the second consecutive
monthly decline. It placed the index 10% above October
1965 and at the highest October value in its history.
During the first ten months of the year the index has
averaged 10% above the like period of 1965, despite
the fact that it declined in four of the ten months.

Examination of the seasonally adjusted indexes of
business activity for 20 Texas cities shows that there
were 16 declines in October. Four cifies hads October
increases in business activity, All of the state’s four
largest. cities experienced declines, although none of them
exceeded 4%. Dallas activity dropped 1%, Fort Worth
4%, Houston 2%, and San Antonio 3%.

Activity in these 20 cities during the January-October
period showed average rises in 18 cases, including the
four largest cities. Average activity in Dallas was up
13¢ during the first ten months. In Fort Worth activity
was up 79%. Houston was up 10%. San Antonio was up
7. There was only cne decline, 1% for El Paso. The
Galveston average was unchanged from the corresponding
1965 period.

The behavior of the statewide index is reminiscent of
the fall of last year. In August 1965 the index rose to
165.4%. This was a peak value. In September the index
dropped 2.5% to 161.2%. In October it fell another 5.5%
to 152.3%. A strong November upsurge lifted the index
to a peak of 168.29%. December was slightly below this
figure but still at a high level of 167.7%.

There are factors in the current business situation
that were not present in the fall of 1965. Inflation had
not progressed as far at that time as it has subsequently.
Per capita disposable income adjusted for price in-
creases rose during 1965. It rose more rapidly during
the second half of the year than during the first. During
the first quarter of 1966 it rose by a smaller amount than
in any of the preceding three quarters. It declined in the
second quarter, recovering to approximately the first quar-
ter level during the third quarter of this year. This be-
havior was caused by price increases. If the effect of
price rises is ignored, per capita disposable income rose
in each of the first three quarters of this year.

High prices mean that each dollar of income will pur-
chase fewer goods and services. In order to maintain
the same standard of living, people must spend more
dollars. As a result they save less. This fact shows up
in national income data. The percentage of per capita
disposable income saved was 6.19% nationally in the third
quarter of 1965. This was a high level. Since that time
the percentage has declined to 4.7% in the third quarter
of this vear. Less saving means fewer dollars available
for long-term investment in mortgages for home building.

Another factor that is different now is the outlook for
the automobile industry. At present the outlook is not
as bright as it was last fall. The market of young car-
buying men has been reduced considerably by the draft
and increased manpower requirements for the war, Manu-
facture and sale of automobiles make up an important
segment of total national economic activity.

TEXAS BUSINESS ACTIVITY
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Another factor is the accumulated effects of a pro-
longed tight-money policy. This policy was instituted
by the Federal Reserve system in order to slow the price
rises that began in 1965. Up until that year the Bureau
of Labor Statistics Index of Wholesale Prices had flue-
tuated for seven years in the 100.3-100.7% range. In
1965 the index began to rise, averaging 102.5% of its
1957-59 base value. The rise has continued this year
with the index rising to 106.1% in the week ended
October 11. The Butreau of Labor Statistics Index of
Consumer Prices wag not as stable during the 1958-1964
period as the Index of Wholesale Prices, rising an av-
erage of 1.29: a year. In 1965 the index hegan to rise
faster. The September value of 114.1% was 3.5% above
September 1965. The rate of climb of this index more
than doubled between 1965 and 1966. One way to slow
price inflation is by restricting credit. This has been the
effect of Federal Reserve credit tightening., However, an-
other effect is a reduction in activity in areas heavily
dependent on credit for long-term financing. This has
been the effect in the home building area of the economy.

One of the inflationary forces in the economy requiring
tighter credit as an offset is the federal budgetary deficits.
The annual federal administrative budget has not shown
a surplus since fiscal 1960. This is related in part to
war financing, but whatever the cause, it adds to in-
flationary forces. A rise in taxes would alleviate this
situation and ease the task of the central banks. The
budget deficit in the third quarter was $7.8 billion, more
than twice the $3.5 billion deficit of the corresponding
fiseal period of 1965. During the third quarter, purchases
of goods and services for defense amounted to almost
24 billion. A tax increase to finance the war would create
an economie environment in which the Federal Reserve
banks could ease monetary restraints and facilitate a
revival of home construction.

The imbalances in our economy created by war do
not add up to a general business recession. Gross na-
tional product has risen in each of the first three quarters
on both a price adjusted and an unadjusted basis. It will
total approximately three quarters of a trillion dollars
this year. The effects of monetary policies have affected
some parts of the economy, notably the housing industry,
adversely. It is this area, particularly, that would be
helped by an easing of monetary restraints that raised
FHA new home mortgage yields from 5.459: in Septem-
ber 1965 to 6.50%: in September of this year.

Texas crude oil production rose 2% in October after
seasonal factors were taken into account. At 104.29% of
average monthly production during the 1957-59 base pe-
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BUSINESS ACTIVITY INDEXES FOR 20 SELECTED TEXAS CITIES
{Adjusted for seasonal variation—1957-58=100)

Percent change

Year-to-

date

Year-to- average
date Oct 1966 1866
Oect Sep average from from
City 1966 1966 1866 Sep 1466 1965
Abilene ... .. ... 1412 144.3 143.0 — 2 + &
Amarillo coee.. 15400 165.7 167.7 — 1 + 8
Austin . .. ... .. 1739 1744 181.9 — 3 + B
Reaumont ... ... 187.1 1580.8 178.0 4= + 10
Corpus Christi .. 138.3 141.6 136.3 — 2 + 3
Corsieana v b T2 114.9 136.8 -+ 1@ + 1
Dallas ............1989 201.5 195.2 — 1 -+ 13
W, BHEO  wamonpony 112.6 127.5 122.0 — 12 — 1
Fort Worth M 143.4 135.2 — 4 o
Galveston ..., ... 1025 115,56 112.5 11 R
Houston ... ... ...183.9 187.4 156.3 — 2 + 10
Laredo ...........180.8 185.9 160.8 — 3 + 8
Lubboek ........s. 135.4 160.4 161.1 18 + 3
Port Arthur ... .. 104.4 112.3 110.7 T + T
Zan Angelo ... . 1281 132.2 140,2 — 2 + &
San Antonio . .. 1594 164.1 161.7 — 3 + 1
Texarkana . .. .. 1719 177.0 174.7 — 3 + 18
Pyler wnici avinss1RTER 138.1 142.6 + 3 + 2
Waco ............171°7 140.8 150.3 +:22 + &
Wichita Fi \113 Lo 1267 131.0 136.9 — 3 4+ 6

l

*4Change is less than one-half of 1%%.

riod, the index was at the highest October level in
history. Tt was 7.29 above October 1965. The average
index value of 102.8% for the first ten months of the
year plus the November production factor increase of 19
to 34.5%, and the December increase of 36.3% by the
Railroad Commission mean that annual production this
year will average above 1004 for the first time since 1957,

During the first three quarters of this year, Texas
produced 802.9 million barrels of oil, up 7.3% over the
January-September 1965 period. A comparison of Texas
production with that of five other leading petroleum pro-
ducing states is shown helow.

LEADING OIL-PRODUCING STATES
January-September 1966

Percent Change
Jan-Sept 1966 ey

Production Jan-Sept 1966

(thousands from
State of barrels) Jan-Sept 1965
Callfornis: ... 00 et 255,546 + 8.2
Louisiana . 487,921 + 1B6.8
MNew Mexico Ceeeaoo... . 81,832 + 29
Oklahomu conon v cvainea . 186,874 + 9.3
TRORAE:: ol i ol e e e T e e 802,865 + 7.3
Wrptningr . Goloaiin i 98,770 — 3.3
United States ... . ............... 2,262,083 + 7.1

Source: World Oil, November 1966.

Texas production increased by almost exactly the same
percentage as total domestic production, 7.3% compared
with 7.19%. The state is still the leading oil producer,
although Louisiana output is increasing at a much faster
rate. In 1956, Louisiana produced 299.4 million barrels,
27.0¢ of Texas production of 1,107.8 million barrels.
During the first nine months of this year, Louisiana
production amounted to 62.0% of Texas production. Lou-
isiana preduced 11.49 of national output in 1956 and
22.0% in the first three quarters of this year. Texas
produced 42.39% of national output in 1956 and 35.0%

TEXAS BUSINESS REVIEW



SELECTED BAROMETERS OF TEXAS BUSINESS
{Indexes—Adjusted for seasonal variation—1957-50=100)

Percent change

Year-to-
(et date
Year-to- 1966 AvVerage
date from 1966
Oet Sep average Sep from
Index 1966 1966 1066 1066 1966
Texas husiness aetivity..........168.7 1774 1740 — D + 10
Crude petroleum production. ... . 104.2% 102.6% 102.8 + 2 + 7
Crude oil runs to stills ... ... 124.3 126.8 118.7 — 1 + 4
Total eleclric power use ... ..... 188.8% 193.8* 1848 — 6§ -+ B
Industrial electric power use . . 170.2% 174.8% 1699 — & + 4
Bank debith . ceaveemn s s 170.2 189.5 184.2 A + 13
Ordinary life insurance eales....186,5 189.0 478.7 — 1 + 8
Building construction authorized, 1062 1099 1357 — 3 + 4
New residentinl ..... .. ... ... 75.4 640 072 + 18 — 0
New- nonresidential .......... 152.8 161.8 1988 — 6 + 20
Tatal industrial production. . . .. 147.7% 148.6% 1446 — 1 + 8
Miscellanecus freight earload-
ings in 8. W. district.......... 79,9 813 £81.8 — 2 + &
Total nonfarm employment. ... .. 124.1% 128.3* 1223 + 1 “+ 4
Manufscturing employment ... 127.0% 126.0% 1245 + 1 + 6
Total unemployment ...... .. ... T34 THEH T86 — 4 — 18
Insured unemployment .. ... . . 2.0 498 539 + 4 — 35
Average weekly earnings—
manufacturing ... ... cin s IBTE 106.2% 1250 4+ 1 + 4
Average weckly hours—
manufacturing C.101.2% 101.4% 102.1 L2 i

#Preliminary.

s#Change iz less than one-hall of 16,
during the first three quarters of this year. Louisiana
has doubled its share of domestic output while the Texas
share has declined. Together the two states produced
57.0¢% of domestic output during the first nine months
of 1966. Domestic demand for petroleum products rose
4.7¢; during the first three quarters. Demand for gaso-
line, the principal and most profitable product, was up
4.29,. Kerosine demand was up 9.09%. Kerosine is the
principal component of fuel for jet aircraft engines.
High levels of post-strike air travel have contributed to
high demand for jet fuel. Demand for distillate, used
as a home-heating fuel, rose 2.6%. Demand for residual
fuel oil, used as a heavy industrial fuel, rose 7.2%.

Imports of crude oil declined 1.89% from 1,293,000
barrels a day in 1965 to 1,268,000 barrels a day during
the January-September period. Imports of residual fuel
oil rose 9.67% from 925,000 to 1,014,000 harrels a day.
Imports of other petroleum products rose 11.9% to
310,000 barrels a day. It should be noted that imports
of crude oil, residual fuel oil, and other petroleum prod-
ucts during the first nine months averaged 2,592,000
barrels a day. Pressure for oil import quotas is now
being exerted by petrochemical manufacturers as well
as petroleum refiners., Under pressure of competition
from petrochemicals manufactured abroad, domestic pro-
ducers are seeking lower cost imported petroleum feed-
stocks. Light Middle East crude is priced at $1.59-1.95
a barrel f.o.b. lifting port. The price of domestic crude
averages about $2.90 a barrel. Transportation costs ab-
sorb part of this price differential. Construction of super-
tankers is steadily lowering transportation costs.

Improved crude oil production during 1966 has not in-
creased drilling activity. Total active rotary rigs in the
United States on October 31 amounted to 1,274, com-
pared with 1,461 active on November 1, 1965. Cumulative
total wells drilled amocunted to 29,284 from the first of
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the year to October 29, compared with 34,216 during
the first ten months of 1965. Cumulative footage drilled
during the first ten months amounted to 1287 million,
compared with 151.7 million feet drilled during the
comparable 1965 period.

In Texas active rotary rigs declined from 423 on No-
vember 1, 1965, to 363 on October 31 of this year. Rigs
active in offshore drilling rose from 5 on November 1,
1965, to 8 on October 31, reflecting improved antici-
pations among companies engaged in offshore explora-
tion. Total well completions through October 29 amounted
to 8,833, compared with 10,788 for the first ten months
of 1966, These totals inecluded oil, gas, service wells, and
dry holes.

It is important that drilling and exploration be in-
creased in order to find new domestic reserves of crude
oil and natural gas. The nation needs many years and
a large amount of technological progress before it will
be independent of these two energy sources.

Crude oil runs to stills declined 19 in October but
were still at a high level. The 125.8% value of the sea-
sonally adjusted index in September was a record. The
Octoher value is the second highest in the history of this
index. Demand for refined products during the first three
quarters was 4.7% above the first three quarters of 1965.
Texas, with 27% of the nation’s refining capacity, in-
evitably shares any improvement in the demand for re-
fined products.

Seasonally adjusted total electric power use declined
5% in October to 183.89% of average monthly use during
the 1957-59 base period. At this level the index was 4.8%
above the reading for September 1965. The average value
of this index during the first ten months was 6% above
the comparable period of 1965. Industrial power use
declined by the same percentage after seasonal adjust-
ment. This index averaged 99: above the value for the
first ten months of 1965. The electrical utilities have
been one of the country's liveliest growth industries for
many decades. Electrical equipment manufacturers have
produced a steady stream of new devices for home and
factory. The whole science of automation is based on
equipment powered by electricity. Cybernation, the future
successor to automation, will use even more electrical
equipment. Although the reduced volume of home build-
ing may slow the rate of increase in electric power con-
sumption in the near term, the long run prospects point
toward a mnational rate of growth of 7% compounded
annually. In recent years industrial power consumption
has shown the effects of recessions less than total in-
dustrial production has.

CRUDE OIL RUNS TO STILLS IN TEXAS
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WHOLESALE PRICES IN THE UNITED STATES
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Seasonally adjusted sales of ordinary life insurance
declined 1% in October. At 186.5% of average monthly
sales during the 1957-59 base period the index was higher
than in any preceding October. It was 6.3% above Octo-
ber 1965. Life insurance, by its very nature, is a hardy
growth industry. Increasing population and wealth push
insurance sales ever higher, In 1964 the average amount
of life insurance in force per family was $13,300 for
the nation. This was more than double the amount per
family in 1954, The average amount per family in Texas
in 1964 was $12,600. This was 94% of the United States
average. Bringing Texas up to the United States average
would require the sale of approximately $2 billion of ad-
ditional insurance.

Total urban building permits issued declined 3% in
October after seasonal adjustment. At 106.29 of average
monthly value of permits issued during the 1957-59 base
period the index was at its lowest value since September
1962 when it dropped to a level of 104.99.. Between
September 1962 and October of this year the index
reached its all-time peak of 183.6% in August 1965.
The index has followed an irregular downward course
since that time. Because of relatively low values during
the first half of 1965, the average of the index for the
first ten months of this year was 4% above the average
for the comparable 1965 period. Examination of a chart
of the index for the period beginning in January 1965
shows an apparent 22-month cycle with the index start-
ing at a low of 113.0% in January 1965, rising to a
peak of 183.6% in August, and declining to a low of
106.2% in October of this year.

The seasonally adjusted index of residential permits
rose 18% from its extremely low September value of
64.0% of its 1957-59 monthly average. The September
value was the lowest since March 1957 when it fell to

MANUFACTURING EMPLOYMENT IN TEXAS
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62.1%. During the first ten months of the year this
index averaged $% below the corresponding 1965 period.
The October rise left the index below its lowest value
of the 1960-61 recession. This was 79.26: recorded in
December 1960.

Seasonally adjusted nonresidential permits issued
dropped 69 in October to 152.3% of their 1957-59 month-
ly average. Starting from a value of 115.3% in Jan-
uary 1965, this index followed an irregular but generally
rising course until July of this year. As a result, the
average for the first ten months was 20% above the
corresponding 1965 pericd despite the declines in August,
September, and October. Values for the first seven months
of 1966 averaged 37% above those for the like 1965
period. Declines during the three months at the end of
the period have reduced this figure to 20%:.

The same high interest rates and scarcity of mortgage
money that are adversely affecting building in the state
dropped the October national annual rate of housing
starts to a 20-year low of 848,000 units, down 409% from
October 1965. In a recent report the Commerce Depart-
ment estimated the dollar volume of total outlays on all
construction in 1967 to be $76.1 billien, up slightly from
this year’s expected record total of $75.9 billion. Hous-
ing starts will decline from an estimated 1,225,000 this
year to a 1,050,000-1,150,000 range, with the main im-
pact on multiple-unit structures. A small decrease in
starts of single-family dwellings is expected in 1967.

Seasonally adjusted nonfarm employment rose 1% in
October to 124.1% of the average 1957-59 monthly employ-
ment. During the first ten months of the year this index
averaged 4% above the corresponding 1965 period. The
October value was a record high for the index.

Seasonally adjusted manufacturing employment rose
19 in October to 127.09% of the 1957-59 monthly aver-
age. During the first ten months of the year this index
averaged 69 above the corresponding 1965 period.

The October seasonally adjusted index of total unem-
ployment fell 4% to 73.4% of the 1957-59 average month.
The index averaged 18% below the January-October
1965 period during the first ten months of this year,
Insured unemployment rose in October, but this index
during the first ten months averaged 359 below the
corresponding 1965 period.

High wages, full employment of human and material
resources, and inflation characterize the economies of
Texas and the nation. If the war intensifies, these char-
acteristics will also intensify. Inflation will be contained
only by strong fiscal restraints.

TOTAL UNEMPLOYMENT IN TEXAS
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" THE BIG BASKET

By Robert H. Ryan

Each week the average Texas household
purchases over §20.00 worth of food
for home consumption. Recent studies
indicate what consumers buy and how
food prices are structured.

In mid-1966 there were 10,750,000 Texans, all of them
with one major economic characteristic in common: they
were all food consumers. Further, their eating habits
were constantly changing. Whether such changes take
place mainly from generation to generation or in the
eating habits and tastes of individusl consumers is not
entirely clear. But the nature of the changes and some of
the underlying causes are eminently clear.

Bakery products, cereals, and other starchy foeds have
declined in relative popularity, and protein foods have
tended to increase. Part of the shift from carbchydrates
to proteins has doubtless been a result of the publie's
growing diet consciousness. Probably more of the shift
can be attributed to the general economic prosperity that
has enabled more people to eat what they please. And
it is evident that most people are best pleased by beef
steaks. '

Market economists deseribe what families eat and how
much they pay for their food in terms of ‘a hypothetical
“market’ basket.” Actually there are two baskets, the
Big Basket that represents all the food consumed in the
nation and a Little Basket that represents the consumption
pattern of a typical household. To measure family food
expenditures and changes in those expenditures, re-
searchers determine how many pounds of potatoes, how
many cans of tomatoes, and how many quarts of milk an
average family consumes in a given period and how much
they must pay for these goods—and all the rest of the
major foods they eat.

Meat, of course, is the food industries’ pidee de résist-
ance. Something like a third of the cost of the typical
Awmerican market basket is represented hy meat, poultry,
and fish, with beef products accounting for the largest
part. A good deal of the rise in the cost in the market
basket in recent years has been due to increased meat
consumption. In spite of rising meat prices, per capita
consumption of beef has gone up from 65 pounds in the
late 1940’z to about 100 pounds a year today., During
the same period, pork consumption has not. even held its
own; it amounts to about 85 pounds yearly. And con-
gumer purchases of veal, lamb, and mutton are almost
negligible. Market economics have been responsible for
the virtual disappearance of veal from most meat count-
ers, and lamb and mutton have never heen effectively
promoted in most parts of the country.

The composition of the meat market basket fluctuaies
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from yesr to year in association with changes in meat
production, partly because of the differences in the rates
of growth of cattle and hogs to market size. The hog and
beef cycles are usually out of phase with one another,
and meat packing companies are able to stabilize to
some degree their output and revenue by adjusting

‘prices to reflect the relative abundance of the various

types of meat and to influence consumers toward the
more abundant types. The key indicator of meat prices
is not the price of live animals, as might be supposed;
rather, it iz the wholesale price of dressed meat. Meat
packing companies appraise these going wholesale levels,
project their margins, and determine on that basis how
much they can pay for live animals and how many they
will need to fill market demand. Of course, retail prices
are also influenced by wholesale quotations, though not
a5 directly as might he thought. Instead of adjusting
meat counter tickets up and down to reflect small changes
in wholesale levels, retailers try for the appearance, at
least, of price stability, They tend to adjust the number
and depth of their price specials, rather than repricing
all of their beef or pork items in responsé to price changes
on whole carcasses.

Packing companies have borne the brunt of eritielsm
for rising meat prices for years; yet, they are probably
less responsible than any other segment of the meat in-
dustry. Their earnings have been exceptionally low during
most of the years since World War IL. Sometimes their
after-tax profits have been less than one-half of one
percent of sales. Their profit pinch has been due in con-
giderable part to the high wage rates paid to unionized
meat packing workers.

Where, then, does the meat dollar go? According to
gstimates prepared for the National Commission on Food
Marketing, the average retail price of choice beef through-
out the nation in 1984 was T0.8 cents per pound, of
which 17.0 cents went to cover retailing costs and profits
and 11.4 cents to cover the cost of packing, processing,
and wholesaling.

The net farm value, then, was 42.4 cents per pound, or
about 60% of the retail price. The price of pork
was lower, and pork processing and wholesaling is more
expensive than the comparable costs for beef; so farmers
realized only about 50% of the consumer price of
pork. Typically, however, consumers spend nearly twice

"ag much on heef and beef products as on pork products.
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Information on consumer expenditures gathered by the
U. 8. Bureau of Labor Statistics within the past five
years indicates that members of the average household
ate more than $2.30 worth of beef weekly. However, that
figure represented a national average, subject to wide
variations. For example, Southerners, with typically low-
.er incomes, ate less heef—especially less steak—than
Northeasterners, For the same reason, nonwhite families,
mostly Negroes, are poorer beef customers than whites.
In fact, consumption of beef steaks correlates more closely
with family income than does almost any other family
"expenditure, As a rule of thumb, the average family
gpends 10 cents per week on steaks for every $1,000
in annual income up to $20,000 or more. By contrast,
lower-income families may commonly buy more bacon
than families above the $15,000 line. And the South
might accurately be called the Bacon Belt, for consum-
tion of bacon is higher in this region, including Texas,
than anywhere else in the United States.

Poultry typically accounts for neary 5% of the Amer-
fcan family’s food dellar. In recent years, consumers
have increased their purchases of chicken and furkey
largely because advanees in production and marketing
technology have lowered poultry prices. In 1948, it took
an average of 4 pounds of feed to produce one pound
of broiler chicken meat; this ratic dropped to about 2.2
pounds of feed per pound of meat in 1965, A comparahble
increase in efficiency was realized during the same years
in turkey production. As to eggs, the pounds of feed
required to produce one dozen declined from 7.2 In 1948
to 5.5 in 1965. Poultry output efficiency has also been

enhanced through new developments in breeding, nutri- -

tion, housing, and control of diseases. Many of these
advances were led by vertieally Integrated pouliry pro-
ducing and marketing firms.

Though eggs still acconnt for more than 3% of the
U. 8. market basket, per capita use of eggs has dropped
by nearly one-fourth since the years just after World
War IL This decline is the more surprising because pro-
duction efficiencies have helped lower egg prices (eg,
from 69.8 cemts per retail dozen in 1948 to 53.8 cents in
1965).

Margin trends for frying chlckens can be taken to il-
lustrate the general price structure of the poultry in-

dustry in recent years. Farm prices for fryers declined

rather steadily from a peak of 43.7 cents per pound in
1948 to levels around 20 cents during the early 1960's.
{These farm prices are adjusted to compensate for loss
of weight in processing in order that they may be eom-
pared directly with retail prices.) During those years,
the farmer’s share of the retail price of fryers dropped
from about 70% to just over 50%, with the differences
being accounted for primarily by a sharp inerease in
procegsors’ costs.

On the other hand, the main variable in egg prices
from 1M7T to 1965 was the farm price. Retail and whole-

sale prices of eggs trended downward over the 19-year -

period, and the wholesale spread has remained rather
stable (in contrast with the cuts in retailers’ chicken
markups, the retail spread on eggs has been widened
significantly on a percentage basis, and especially since
1960).

Housewives in the Northeastern United States may
likely “Southern fry” more chicken than Southerners do.
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At least, poultry sales are heavily concentrated in the
Northeast. Bureau of Labor Statistics data alsc indicate
that Negro families eat more poultry than whites and
blue-collar workers more than white-collar workers.

Next to meat, poultry, and fish, the most expensive
items in the American market basket are fruits and
vegetables. But surprisingly, many of the fruit and
vegetable products are declining in popularity in the
long term. From 1945 to 19362 there was lese change in
total production of fruit than might have been expected
in view of the overall growth in the market for feod.
Total ocutput was up just 6% across the nation. The
one hig exception was the apple erop, up 88% in tonnage
over the 18-year period. However, oranges still dominated
the fruit market in 1962, and evidently up to the
present. In fact, oranges, grapes, and apples together
make up approximately two-thirds of all the fruit in
in the nation’s market basket.

During the 1950’z and 1960’s a sweeping change has
overtaken the fruit industry. Just after World War 1I
more than half the crop was sold fresh from grocers’
bins. By 1962, over 60% of the crop was. processed—
dried, ecanned, or frozen. Posgibly no segment of the food
industry has been affected so strongly by the demand for
preprocessed groceries with “built-in mald service.”

Although increasing volumes of vegetables, like fruit,
have entered the consumer market in processed forms
during recent years, as recently as 1962 over half the
vegetables sold (B3%) were still marketed in fresh
form.

A significant change in the cost of the nation’s vege-
table market hasket from 1945 to 1962 was associated
with the decline in production of cabbages (-239%) and
carrots (—bB5%). These two crops and potatoes (+6%)
lagged far behind the 259% inerease in production of all
principal vegetables, yet they are three of the lowest-
priced vegetables generally available on the consumer
market. The nation’s grocery bill, then, was biased upward
by a significant shift away from the less expensive and
toward the more expensive vegetables,

This same shift i3 apparent in the South, where
canned and frozen vegetables are sold in larger volume
than might be expected and where the fresh vegetable
market is the weakest in. the nation. Green beans are the
one major fresh vegetable that sells better in the South
tha:_l elsewhere in the country. Potatoes, on the other
hand, sell almost equally well throughout the nation, and
it appears that color, income, and age have little influence
on their consumption, '

Altheugh Texas Is more important as a vegetable pro-
ducing state than as a producer of fruit crops, the rela-
tive importance of Texas vegetables dropped from 1945
to the early 1960's, mainly because of the strong and con-
tinuing trend toward concentration of the nation’s vege-

. table production in California. Califernia growers have

profited especially from the inereasing acceptance of
frozen and canned vegetables and improvement of re-
frigerated transport, which have opened the entire nation
as a market for California produce.

Civilian per capita consumption of dairy products in
the United States has been declining for at least three
decades, although population growth has more than off-
set this decline and total consumption has increased some-
what. In 1965 about 270 pounds of fluid whole milk was
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eonsumed in the nation per capita, plus additional quan-
fities of cream, low-fat milk, and milk produets. Dairy
goods, then, still account for a sizable part of the national
food budget; the share was 14.5% in 1961-1962, and
has probably not changed much since then.

The price of all milk marketed by dairy farmers in
the nation is influenced in one way or another by gov-
ernment agencies. Most grade A milk marketed - by
farmers, 90% in 1965, is supported by minimum prices
established under federal or state program. The magni-
tude of the government influence on dairy prices may he
judged from -the fact that net government expenditures
on dairy price supports and related activities averaged
$402.6 million annually for the ten- years from 1956
through 1964.

Federal milk marketing -orders which prevail in sev-
eral areas of Texas require milk dealers to pay specified
minimum prices to farmers for milk to be used for
various purposes. Generally, class 1 milk is milk to be
marketed in the fluid form, and class 2 milk is destined
for manufactured products such as butter, nonfat dry
milk, and cheese. Class 1 prices have generally ranged
from 35% to 100% more than elass 2 prices. In 1963
packaged milk and eream acccunted for about T1% of the
total value of fluid milk products, and the average
family spends more of itz food budget for fresh milk
than for any other single commodity. :

There is considerable concentration in the fluid milk
industry; in 1964 the four largest firms were responsible
for 229 of all shipments of fluid milk. This eoncentra-
tion apparently has a steadying effect on the: price
structure of the industry in that large firms benefit from
eeonomies of large-scale processing and selling. The price
structure of the milk industry is baflingly complex,
partly because most processors of fluid milk products not
only wholesale some of their output but also operate
retail home-delivery routes and, in some cases, conven-
ienee or dairy retail stores. Too, some large dairy corpo-
rations have integrated horizontally and turn out prod-
uets not made from milk.

The National Commission on Food Marketing has
reported that of 11 major dairy companies submitting
information, all made 1% or more net profit on their
sales of food milk produets, usually between 2% and 3%.
The Commission concluded that “the profitability of fluid
milk and ice cream opérations is likely to be held down
by keen competition among dairy firms.”

Milk prices are stabilized throughout the year mainly
by the butter-making phase of the dairy indusiry. Butter
has heen called. the “balance wheel,” for milk is not used

for butter manufacture until other demands have heen
met, and butter output increases or decreases as neces-
gary to balance total milk production with the market.
Though yearly butter use per capita in the United States
has declined steadily from 18.6 pounds in 1934 to 6.5
pounds in 1965, total production of butter has been sup-
ported by government poliey and also by population
growth, ’

Bakery goods in the early 1960’z made up nearly 9%
of the U. 8. food market basket, with more than half
that tetal accounted for by bread, rolls, and similar
products. The average family hought 69 cents worth of
white bread alone every week.

Bread accounted for 529 of the total value of all bak-
ery shipments in the 1968 Census of Manufacturers;
but in terms of volume, bread made up 69% of the
quantity of shipments. However, rolls and other hread
products have increased in sales faster than ordinary
white pan-bread, and the economies of large-volume ca-
pacity have heen offset by the proliferation of bread
varieties. Since standard white bread generally sells at
a lower price per pound than other hakery products, the
changing mix of bakery outputs has tended to raise costs
and revenues more rapidly than ocutput volume has
increased.

Data for a group of independent bakers representing
209 of the total 1. S. bread production show a 13.3%
increase in the selling price per hundred pounds of
bread hetween 1956 and 1965. Most of this increase has
been due to rising labor costs, especially in selling and
delivery, which by 1965 cost bakers more than their raw
ingredients. During the 10-year period average hourly
wage rates in bakeries rose by sbout 40%, although
increased productivity partly offset that rise, so that
direct labor cost per hundred pounds of bread was up
by only 15%.

Bread prices were studied in detail by the Federal
Trade Commission between August and October this
vear in response to sharp price advances. The investiga-
tion found that in the two decades since World War II,
most of the advance in bread prices could bhe attributed
to the bakers, The difference between their ingredient
costs and their wholesale selling prices represents about
half the retail price of bread. This bakers’ spread in-
creased from an average of 5.7 cents per pound in
1947-1949 to 12.2 cents per pound in August 1966, a
659 gain. Farm prices of bread ingredients were rather
stable over the entire two-decade peried, moving upward
from about 3.2 cents per pound of bread during 1947-1949
to 3.5 cents per pound in January 1966 and 4.0 cents

INDEXES OF CONSUMER PRICES, UNITED BSTATES, 1968
(Adjusted for seasonal variatlon-—1057-59=100)

Percent change

Oct 1966 from

) Sept Cet

Jan 'eb Max Apr May June July Aug Sept Oct 19646 1965

All dtems L 111.0 111.6 112.¢ 112.5 1.6 112.9 113.3 113.8 114,1 114.5 L + 4
FFood F P § B Y 118.1 113.9 114.0 113.5 118.9 114.3 115.8% 115.6 1166 o + 5
Housing ... oo veeion, ... 1082 109.4 109.6 110.3 1107 1111 111.3 111.5 1118 112.2 wE + 2
Apparel & upkeep.. . .. ... . 167.8 107.8 108.2 108.7 104.3 108.4 1082 109.2 110.7 111.5 + 1 + 8
Transporiation ... ...... ... ... 111.2 114t 111.4 112.0 112.0 1122 113.5 1185 113.3 114.3 + 1 + &
Health & recreation...... ... .......1L1E6%9 1171 117.8 118.1 118.4 118.7 1181 1195 116.9 120.4 e + 4

wChanye is less than one-half of 1%.
Source: Bureau of Labor Statisties, U.8, Dept. of Labor.
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per pound in August 1966, Yet, other costs of the baking
industry, mainly connected with selling and distribution,
increased so0 rapidly that from 1962 through 1964 a
group of five large baking companies investigated by the
FTC suffered net after-tax losses in thelr operations,
and the nation’s four largest baking companies’ profit
levels were drastically reduced. The top four companies,
which earned 21.2¢% on their net worth after taxes in
1948, averaged between 11% and 149 in the 19505, but
fell to 7.5% In 1965.

Three industrial levels contribute to the retail price
of bread—the farm, the manufacturer, and the retailer,
and several manufacturers contribute te the finished
product, including not only the baking industry but flour
milling and others as well,

Though Southerners are good customers for bakers'
bread, they do less than their share to support other
phases of the bakery industry. Cakes, pies, and pastries
are purchased about three times as often by families
in the Northeast as by households in the South. How-
ever, far more flour is sold in the South, per family,
than in any other region; it may be concluded, then, that
Southerners are more inclined to prepare their own baked
goods at home. Cornmeal iz also sold in larger relative
volume in the South than elsewhere. But in spite of the
reputation of the Southern states as the nation's rice
bowl, the average family in the Mountain and Pacific
Coast regions consumes far more rice than the Southern
family.

Preprocessing of foods—the manufacture of mixes,
“instant” preparations, TV dinners, and of course frozen,
canned, and dried preducts—adds to foed costs. It is
one of the significant factors in the rising cost of the
market basket, along with general economic inflation and
increasing labor costs, However, it should not be felt
that only increases in cost are associated with the process-
ing of convenience foods.

The food consumer benefits, for one thing, from signifi-
cant economies that can be realized only through large-
scale processing. Major food manufacturers can purchage
their raw materials at lower prices, and their efficient
operations tend to decrease waste by complete utilization
of all grades and parts of the raw materials.. The bulk
and weight of processed food is enongh less than that
of fresh food that transportation and related charges may
be reduced considerably, although refrigeration required
in’ the transport of frozen food offsets this advantage.
Storage stability of food is generally enhanced by proe-
esging. But above zll benefits that recommend processed
foods to the consumer, convenience of reduced preparation
time is probably most Important.

A 1959 analysis by the T. &, Department of Agricul-
ture pointed cut that home-prepared food could be served
te a family of four for $4.50 per day, as compared with
$6.70 for comparable read-to-serve food, However, the
home food would require 5.5 hours in preparation time,
as againgt 1.6 hours for the ready-to-serve menu. In
other words, the housewife could save $2.20 by working
an extra 3.9 hours in the kitchen. In an age of labor
ghortages and enhanced work oppertunities for womeh,
there may be constantly fewer housewives willing' to dedi-
cate themselves to the mixing bowl and saucepan for an
imputed wage rate of 56 cents an hour.
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TEXAS RETAIL SALES IN OCTOBER

by Robert H. Ryan

Sales of durable goods moved upward in Texas during
Qctober (+16%) by enough to bring a 5% monthly
gain in Texas retailing as a whole. According to pre-
Iiminary Bureau of Business Research estimates hased on
benchmarks from the U. 8, Bureaun of the Census, October
durable-goods sales in the state totaled $514.0 miliion,
$71.0 million more than in September,

Nationwide, consumers were reported to be “hearish”
in October and on inte November, according to major
retail chain executives. Even Sears, Rosbuck & Company
ghowed third-quarter earnings almost the same asz last
year’s, though sales were substantially higher. The failure
of the larger gross revenues to yield additional profit
was attributed to “higher depreciation and interest charg-
es, plus expansion cogts.” Some other major chains even
showed declines in earnings from their 1965 marks..

The strongest upward movement in Texas was seen in
motor vehicle showrooms, where new 1967 model auto-
mobiles were unveiled during Qctober, evidently to public
approval. Even so, all automotive store sales, up 25%
from September to October, failed to live up to the nor-
mal seasonal expectation of a 33% gain for October.
Moreover, this October’s antomotive sales fell 2% shovt
of the October 19656 mark,

PRELIMINARY ESTIMATES OF TOTAL RETAIL SALES

Percent change

Jan-Qct
Oct Jan-Oct 1966
1966 p* 1966 Oct 1966 Oct 19668  frem
om from Jan-Oct

Type of store (millicns of dellars) Sep 1966 et 1565 1985

Total .............. 1,397.0 18,4680 4+ 5 + 4 + 3
Durable goods ... 514.0 4,840.0 +16 + 3 + 2
MNondurable goods .. 8880 8.628.0 o + B 11

*“Bureaz of Business Researeh estimates based on data from the
Bureau of Census.
**Change is less than one-half of 1%

#Containg automotive stores, furmiture stores, and lumber, building
material, and hardware sfores,

pPreliminary,

Even though some disappointments have been felt in
Texas retail markets during 1966, cumulative sales for
the year-to-date passed the $13-billion mark during Oc-
tober to reach a total of 8% above the previous record
set for the first ten months of 1965. It now seems assured
that 1966 sales, when the 12-month returny have been
tabulated, will be greater than sales in any prior year,
But new stores ordinarily absorb about 2.5% of the
dollar increase in the market from year to year, and in-
flation has been responsible for another 2.5% or more
in dollar sales representing the same volume of goods.
Therefore, it is estimated that sales thiz year must be
up more than 5% from lagt year to indicate any increase
in volume turnover by established merchants,
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Sales of nondurable goods in Texas registered no

change from September to October, for strong increases
in apparel and dry goods lines were offset by a con-
siderable decline in food store sales.

Individual lines of durable-goods retailers registered
mixed changes in October, and only the automotive lines
made major gains. Normally furniture and househeld
appliance stores are expected to increase their sales
volume by 27% from September to Oectober; instead,
they slipped by 2% this year, barely edging over the
sales record shown in October 1965. Furniture stores
gained only slightly in October, and their sales, for the
year through October, total just 39 ahove last year’s
10-month cumulative figure. In spite of reported cutbacks
in home eonstruction resulting from tight-money policies
and high interest rates, lumher and building materials
dealers have so far held their own fairly well. Their
sales were down only 19% from September to October
and remain 4% ahove their 1985 rate for the year-to-date,

Phere is indication that some of the increases in
farm revenues are being invested in production equip-
ment. Farm implement dealers reported an excellent
October, up 6% from September and 319 above the
October 1965 level. So far their 1966 sales average 9%
better than the 1965 record.

The gains in apparel store sales from September to
October fell short of the expected seasonal increase (8%
actual gain as compared with 119 normal seasonal gain).
Nor  were the gains shared by all lines. Shoe stores
had a disappointing month, down 6% from September,
possibly because of consumer resistance to sharp price
advances on fall stocks. Family clothing stores, which
typically stock moderate and lower price merchandise,
gained more in October than did either women's ready-
to-wear stores or men’s and boys' clothing stores.

Sales in drugstores, normally up 8% from September
to Octoher, registered no change at all. Restaurants
did unexpectedly well in October, when their sales ordi-
narily show a slight seasonal decline; they recorded a
29, gain. .

Food stores ordinarily report the most stable sales
curves among all major retail institutions, but in October
their revenues departed significantly from the normal
“no change” for the month, Full-line groceries sold 3%
less in October than in September in dollar terms. Con-
sidering the general uptrend in food prices it might be
supposed that their physical volume of sales dropped
even more. However, thiz is not necessarily the case.
The family market basket of food iz subject to changes
in “mix"” that often permit the housekeeper io feed
her family as well as usual for less money by substituting
lower-priced foods. It is entirely possible that consumer
resistance, which has taken dramatic ferm in recent
“housewives’ boyeotts,” may have lowered dollar purchases
of food without significantly affecting the physical volume
or nutrient value of the foods sold.

Slowdowns in the consumer market as a whole have
been blamed on a combination of factorg, more of them
psyehelogieal than directly economie:

#* (Consumers’ caution, prompted by inflation in the food
market, has carried over into other sectors, somewhat

dampening the propensity to buy.
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® Further hesitancy may have been engendered by
conflicting reports of how much the Vietnam war is cost-
ing and by hints of coming tax increases. Such reports
prompt consumers te shy away from instalment commit-
ments in particular.

* The erratic movement of the stock market has weak-
ened confidence in the stability of the national economy.

e Gtrikes and wage settlements above guideline levels
have appeared to point toward further inflation of con-
sumetr-goods prices, perhaps at an increasing rate,

* The tight-money policy, while distinetly anti-infla-

tionary, has struck hard at the durable-goods sector of
the consumer market.

RETAIL SALES TRENDS BY KINDS OF BUSINESS

Porcent change

Marmal
geasonal® Aetual

Oct 1988 Oct 1966 from
from from  Jan-Oct
Hep 1988 Oct 1965 1965

Number of  Oct
reporting  from

Kinds of business Btores Sep

DURABLE GOODS |

Automotive storest ... ... 344 +%3 +25 — 2 + 2
Motor vehicle dealers. . . 168 +381 — 3 had
Furniture and household
applianes storest ...... .. 166 Cf27 — 2 + 1 + 48
Furniture stores ..... ..., 105 + 4 +1 .+ 3
Lumhber, building material, -
and hardware stores.. ...Z2GE + 1 -1 -1 + 5
Farm implement dealers. . 18 + 5 +3a31 + 9
Hardware stores ........ 68 — 4 + 7 + 8
Lumber and building
material dealers ....... 181 —1 — 5 + 4
NONDURABLE GOODS
Apparel stores ......... ... 300 +11 + .8 + & + 7
Family clothing stores. ... &8 +17 + & + &
Men's and boys' clothing
BLOTER ... ... e B2 + 8 + 2 +11
Shoe stores ............. 81 e § — 5 + 4
Women's ready-to-wear
BLOTEE ... . caeiaa s 108 + 5 + 8 + 8
Other appartel stores. ... .. 21 +22 — B ue
. Drugstores ... ... .... ... a2 + 8 wh has + 8
Euting and drinking placest 135 - 8 + 1 + 4 + 4
Restaurants ............. 82 4 2 + 3 + 4
Food storest ... ........... 342 il —_—3 — 2 + 4
Groceries (without
meats) ... oo 42 — 4 -7 + 8
Groceries (with meats) . 287 — 3 —2 + 3
Gassoline and service
stations ... ..., ..........107 + 1 + 2 + 2 e
General merchandise storest. 289 +13 + 4 + 2 4+ 6
Depariment stores ..... .. ar + 8 + 4 + 8
Dry goods, plece goods
SLOTes ... ... 113 % + 1 + 2
Other retail storest. . .......205 — 4 -— B + 8 + 85
Florists ................. Bl +1 47
MNuarzeries ............... 19 + 8 +14 — 8
Jewelry atortes ........... 35 414 + & +13
Tiquor stores ... ......... 4l + 8 un + 6
Office, store, and school
supply deslers ......... 36 — 5 +20 +11

“Perpent change of current month te preceding month’s semsonal
average,

*3Change s less than one-half of 1%,

fIneludes kinds of business othér than classifieations listed.
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TEXAS BUILDING CONSTRUCTION
AUTHORIZED IN OCTOBER

by Robert B. Williamson

The total value of buildings authorized in Texas cities
showed a seasonally adjusted decrease in October for
the fourth consecutive month. The adjusted index of
construction authorizations fell to 106.29% of the 1957-59
base period average, registering losses of 3% from Sep-
tember and 16% from a vyear earlier. The Oectober
decline oceurred despite some improvement in the season-
ally adjusted level of residential authorizations. While
the October residential index was up 189 {from the
September level, it was 289 bhelow a year earlier and,
except for September, was the lowest the index had
been since 1957. Compared with the 1957-59 base period
average, the October residential index was only 75.4%.

Much of the September-to-October improvement in the
rate of residential authorizations could be traced to the
approval of several individually-large apartment projects.
These included a $2.7 million, 400-unit project in Dallas,;
a $2.2 million, 526-unit project in Houston; and three
projects costing a total of $1.1 million and providing 108
units in Anstin.

Texas nonresidential building authorizations, which have
been at a high level for most of the year, accounted for
all of the September-to-October decrease in the adjusted
total of Texas building authorizations. The October non-
residential index was down 6% from September and
was 29 helow the October 1965 level, This was the fourth
straight menthly decline in the adjusted nonresidential
index, bringing it down to 152.3%% of the 1957-59 level
during October. As recently as July and August, the
nonresidential index had been more than 230% of the
base period average.

Despite decreases during October in both the actual
and seasonally adjusted totals of nonresidential building
authorizations in Texas, there were some very large in-
dividual nonresidential projects approved in the state
during the month. Among these were several educational
buildings, including a $6.1 million science and research
building at the University of Houston, a $1.8 million
apeech instruction building at North Texas State Uni-
versity in Denton, and large new public school buildings
in Dallas, Houston, and San Angelo. Other large non-
residential building projects approved during October
were a $4.6-million bank building in Lubbock, a $1.5-
million department store in Wichita Falls, and a $1.4-
million brewery addition in Houston.

On a cumulative basis, the total value of all residential
and nonresidential buildings approved in Texas cities
during 1966 through October continued to be higher, by
a 49 margin, than the total for the corresponding period
of 1965, Permits for new construction showed a growth
rate of 59, while permits for additions, alterations, and
repairs were down 4% from the year-ago period.

Within the new construction category, the wvalue of
authorizations for new housekeeping residential units dur-
ing the firet ten months of 1966 was down 8% from a
year ago, with a 129 decrease for one-family dwellings
more than offsetting a 99 gain for multiple family
dwellings. As has been widely reported, the weakness
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in home building this year has been fairly general through-
out the nation. The totul value of private nonfarm resi-
dential buildings put in place in the United States
during the first ten months of 1966 was 5% lower than
in the corresponding period of 1965. The month-to-month
trend in starts of new private housing units has been
aven steeper, and in October the seasonally adjusted
national . total of these starts was the lowest for any
month sinee the heginning of the present statistical series
following World War IL

Texas authorizations for new nonresidential buildings
registered a 219 inerease in value during the first ten

"months of this year compared with the same peried of

1965, This appears to be cloge to, and perhaps slightly
greater than, the growth in nonresidential buildings con-
struction activity nationwide. Types of nonresidential
buildings accounting for the largest dollar inereases in
Texas construction suthorizations during the January-
October period were educational buildings, industrial
buildings, and office-bank buildings.

The currently depressed condition of home building in
the state and the nation is closely related to the present
tight supply of mortgage credit, and prospects for any
significant recovery in home building activity are de-
pendent to a large degree on the outlook for an easing
of credit supplies. The close relationship hbetween the
tightening of mortgage credit supplies, as evidenced by
rising interest rates on mortgage loans, and the decline
in residential authorizations in Texas this past year is
clearly shown by the following data.

Tn 1965, while the supply of mortgage funds was rela-
tively large, Texas residential building authorizations
followed 2 moderately rising growth trend. Since the

HOME MORTGAGE INTEREST RATES AND RESIDENTIAL
BUILDING AUTHORIZED IN TEXAS,
1965 AND 1966

Average interest Texas residential
rate? building authorized?

Month {percent} (1957-59=100}

1985
January ... ... ] 100
February ... ... . ... ... ........ 5.75 100
Marsh .............. i B.Th 1040
April oo 5.75 103
May . e 5.76 109
June Lo 5.75 114
JuWy .o s 575 115
Avpust . .................. ... .BT5 111
September ... ...l 5.76 108
Octebar ... ... . L 5.75 115
November ... ... ... .o0iins 6.80 120
December ..........oviiiiian 5.85 123

1946
Janvary ... ... 595 119
February ... ...... ..., ..., 800 117
March ... ... . ... ... ... ..., 6.00 111
April Lo 6.15 100
May ... ... .. 6.30 102
June ... ... B30 103
July .. 6.55 92
August ... a0l 8.65 81
Septewnber .. ... ... .. ... ........ 6.50 T4

tAverage for conventional firet morigage, new home loanz in the
Southwrest, on the firgt of the month, as reported by the Federal Hous-
ing Administration,

*Three-months moving average centered om the middle month of the
sepsanally adjusted index of the value of residential authorizstions.
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BUILDING CONSTRUCTION AUTHORIZED IN TEXAS
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MOTE: Snaded areas indicate periods of decline of lulal husineas activity in the Unleed Stases,

beginning of 1966, a persistent tightening of mortgage
credit has been matched by a steady decline in the level
of residential authorizations in the state.

There are grounds for believing that the credit squeeze
on home building will not worsen significantly during
the coming months and that the credit situation will im-
prove instead. A variety of government measures have
been approved to relieve the shortage of credit for home
building. Among the more recent of these was the
raising in early October of the ceiling on interest rates
that private lenders can charge on government-backed
mortgage loans. It was the third time this year that the
ceiling was raised in an attempt to attract more loan
funds for the financing of this kind of housing, and it
brought the ceiling up to 69%. A number of steps have
been approved to increase the help that the Federal
National Mortgage Association can give toward expand-

ing the supply of mortgage funds, including the author-
ization given in September for the agency to funnel
$3.75 billion into the mortgage market. The agency,
known as “Fannie Mae” in the industry, scheduled new
horrowing for late November to provide itself with $550
million, which it will use largely to increase the supply
of mortgage credit through its purchasing of govern-
ment-backed home mortgages. The agency apparently
had heen refraining from borrowing because of the cur-
rent government policy of minimizing federal agency
borrowings in order to avoid disrupting credit markets.
This was the first open-market security sale scheduled
by Fannie Mae since August 10. Another §1 billion in
Treasury funds for the agency was authorized by Con-
gress in September, to be available upon Presidential ap-
proval, The President approved the release of $250 million
of these Treasury funds in late November.

A projected slowing in the growth of business spending
on new plant and equipment next year also would help
ease the supply of credit for home building, but at
the cost of a slower growth in the demand for nonresi-
dential construction. A MeGraw-Hill survey made in late
October indicates that business capital spending in 1967
will rise only 5% from this year. In contrast, the capital
spending increase indicated for 1966 is on the order of
17%. Among the industries important in Texas, planned
1967 changes include a 69 cutback by aerospace manu-
facturers and moderate increases of 4% by the industry
groups which include petroleum refiners and chemical
producers. Similar findings of a scheduled slowdown in
capital spending have been made in several other surveys.

HOURS AND EARNINGS IN TEXAS

Average weekly enrnings

Average weekly hours Average hourly earnings

Oet* Septr Oet r Qet*  Seplr Oetr Oet* Septr Oct r
Industry 1966 1966 1865 1966 1966 1966 1066 18966 1965
Manufacturing—Total . ..., .. .. 0coeioaiidiennaniaraa et 5110.04 $110.14 £104.53 42.0 42,2 42.1 $2.62 32,61 $2.49
Trarable g, . e s s o we g e e s 114.44 113.74 107.60 12.7 42.8 42.7 2.68 2,67 2.52
Lumber and wood produets .............. 77.52 T7.96 63.18 43.8 43.8 41.8 1.77 1.78 1.63
Furniture and fixtures. ... ... 000 T5.00 76,80 &0.08 40.0 40.0 41.1 1.95 1.92 1.96
Stone, clay, and glass produets. ... .o 84,17 a6.04 04,80 43.0 18,2 44,8 2.19 2,20 2.14
Primary metal produets ... .. ... ... e 127.62 131.18 124.20 42,4 42.3 41.4 3.01 3.10 8.00
Fabricated metal products. ... ... viiiireriarreran, 113.97 113.36 110.00 43.5 43.6 44.0 2.62 2.60 2.50
Machinery, exeept electrleal. .. .. . . . ... ciiiiiiiiiae 114,28 115.24 11097 428 43.0 43.1 2.67 2.68 2.57
(il field machinery. . L R R R e S 121.82 120.27 119.82 42.3 42,2 431 258 2.85 2,78
Transportation equipment ... ... ... ... 155.14 148.92 138,94 45.1 43.8 43.3 3.44 3.40 8.21
Nondurable goods ... .. ... ... ... 104.34 106.34 101.60 41.1 41.7 11.3 2,54 2.55 2.46
Food and kindred produects .. I A 91,94 95.68 92,67 41.6 48.1 43.1 2.21 2.22 2.15
ISR POOTRCEE. :iremos: s o i s o S8 S0V s 6Ty 100.19 101.41 a7.63 43.0 43.9 41.9 233 231 2.33
Textile mill products. . N A e R S T7.79 73,08 74.87 43.7 42,8 44.8 1.78 1.76 1.69
Broad woven fabric mills. .. ... ... oo 79,06 Tl 76.91 43.2 42.6 44,2 1.88 1.81 1,74
Apparel and other finished textile products. ... .. ........... 60.68 60.92 57.76 a8 38.8 88.0 1.56 1.57 1.52
FPuper and allied produets ... ... ... ... ... ... 124,48 123.27 115,62 44.8 44.5 44.8 2.81 297 2.67
Printing, publishing, and allied industries. . .. ... .... 104.22 1056.20 100.10 38.6 39.0 RE.H 2,70 2,70 2,58
Chemicals and allied produets: .. ..o oo iiiieiriinoiiogae: 145.51 141,96 42.3 42.9 42,0 3,44 3.43 3.38
Petroleum refining and related industries. . ... ... ... ... 15L38 150.00 42.1 42,5 41.9 3.60 3.66 3.68
Leather and leather produets ... .. .. ... ... .. ... ..... G4.06 66,50 40.8 42,6 44.6 1.567 1.57 1.50
Nonmanufacturing
MARIAE v vy s s e S ST 133.54 131.55 121.01 42.8 42.3 41.3 3.12 3.11 2.93
Crude petroleum and natural gas. . ... ..., ............... 12315 133,468 123.07 42.5 42.1 41.3 3.18 3.17 2,98
SBulphur 154,00 146.20 138.67 44,0 42,5 43.2 3.50 8.44 3.21
Publie untilties R R S T AR 112.19 107.20 40.8 40.5 40.0 2.80 297 2.68
Wholesale trade .. .. ... . ..., 107,88 108.00 107.07 42 8 43.2 43.0 2.52 2.50 2.49
L I T —— 69,18 68.98 £9.72 aT.6 a7.0 B 8 1.84 1.82 1.B3

“Preliminary, subject to revision upon receipt of additional reports.
rRevised.

Data cover wage and salary workers only.

Source: Texas Employment Commiszion,
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A few published forecasts of national construction ac- CONSUMER PRICES IN THE UNITED STATES

tivity dur:ing 1967 have appeared alrea.dy. So far, there _INDEK—ADJUSTED FOR SEASONAL VARIATION 19571959 - 100 155
seems to be general agreement that the growth in total 150 [ | | ‘
building in 1967 will be less than in 1966, on the order
of 49 compared with an estimated increase of 109% or 125 < - ——125
more in the current year. The greatest differences among : 1
the forecasts relate to the residential building outlook. . i e L |
4 : 10
Several, if not most, of the forecasts point to an upturn 109 [ ; | 0
in home building next year, but a few forecasters expect :
that the upturn will not be large enough to cause a 75 — 75
rise in the 1967 annual total for residential construction
as compared with this year’s total. In the case of non- . | g
: = 12 2 * : T e 4 ' =
residential building, considerably slower growth is ex- 1951 55 56 '57 ‘a8 '539 ‘60 ‘61 '62 63 ‘64 '65 1966
ted for mDSﬁ cal 01’193., With especlall}' nﬂticeable MOTE; Shaded aress (ndicats perlods of decline of total business activity in he United Staten,
growth reductions anticipated in the case of educational RANK OF STAESSCI:T;‘S;EAT:EDI%&T OF F*:;‘“‘E PRODUCTION
and industrial buildings. Hospital construction is also = LVEh Aae
expected to register a slower growth. The forecasted Cattle and calves
. R . TS production
s!owdowns in educational a{ld hospital buildings construe- Rank State (millions of pounds)
tion are based on expectations of a less-urgent need for . TEXAB v
new schools because of slower suburban housing growth i Towa T
and continued difficulties in financing such buildings. 3 DEbraalin | i e A S 2,148
4 JCHRER iy T T e 1,827
ESTIMATED VALUES OF BUILDING AUTHORIZED IN TEXAS B California .........ccovominiiins 1,760
= 6 MINDEEOEE o ovucr v mammmnismm Dy ey .... 1,588
Percent change 7 South Dakota ................. T
N .3 W o S P R R 1,425
an-ihe
Oct Tan-Oct 1966 L5 Di":la.lToma. B T Yy 1,351
1966 1968 Oet 1988 from 10 Iinois ........ N R R .- 1,845
— ’ - from Jan-Oct 11 T T T TP ot ;.
lassification (thousands of dollars)  Sep 1966 1358 12 Wiscomsli: (050 b E T R T ... 1,018
ALL PERMITS ........... 105,758 1,407,713 — 9 + 4 13 Montana .............. e ool 1< |
Wew dansbrabtion oo 92,663 1.287.058 = 7 + 5 14 North Dooba - .ocovpmescnsnsnnnins .. THD
Residential 15 etbueky o cnien e s s nennre s B W BTE
(housekeeping) ...... 89,932 579,860 + 12 — 8 18 Indiame oisisinusieien 676
One-family dwellings., 28,110 441,502 — 12 —12 17 Ohio . .,... S BB
Multiple-family 18 chnrfns‘Fuee‘ B e oo P W W BN 581
dwellings ... ... ., 11,813 138,308 206 + 9 14 Blississlppl oo 532
Nonresidential 20 FEEERBMWIE oo o e e s T T st Blo
buildings ............ 52,781 657,108 — 13 + 21 21 Tdaho .....ciooiiiiiiiiin cooiie-. B1B
Nonhousekeeping 22 Oregon GORS s S e s e ey BR
buildings 23 Michigan .......ciwioonesomroiooiannesensan. 458
(residential) ... .. 1,589 17,147 + &5 — 25 24 Louisiana ... .. s R M e ey 00
Amusement buildings . 189 29,698 — 95 + 37 25 WFOIIRE: 5 i wbes o Busosd bbb fses i s 445
Churches ...ovensrs. 1,930 36,452 T + 8 26 BG IR : s a A R A  R A 426
Industrial buildings .. 5,599 88,570 L o20 + 63 297 A N I | st e R B S 421
Garages (commercial 28 Arkansas .. ...... .o e, 410
and private) ...... 1,421 12,507 + 10 +108 29 POOMBFINENIA. oioviiomin wnipaivms oy iy s i 296
Serviee stations ... 840 14,418 — B0 + 8 30 New MeXieo: s s aivissieieiiiiaey S
Hospitals and 31 PO R T M R R 389
institutions ........ 2,552 46,514 + 17 + 5 a2 BEOPEIE ..o o s, i rim Sy B S far 4 o 381
Office-bank buildings. . 7,512 91,673 + 8 4 20 as VIBEINIA oo mrmni s e s o e v s 863
Works and utilities. . 2,229 20,785 — 10 — 5 24 New York .............. T —— coi.  BEB
Educational buildings. 19,882 180,367 — 20 4 49 45 Wiah ovciv i s e 290
Stores and mercantile a8 North: Cugoliviar oo @y ism pmiesdvidigan sy 210
buildings . ......... 7,229 108,000 + 18 + 9 37 NEVEH L0ttt 180
Other buildings and 33 Bolth Carollnd s v e e s sm ar i g 131
structures ......... 1,809 17,122 — 11 + 21 89 West Wirginia  oocovovaamnipsneaisssamiseey LS
Additions, alterations, 40 Maryland coconsimisdeansi e iaeseass 110
and repairs ... ........ 13,000 170,864 — 82 — 4 41 OO . o oo s o s b el B B BN R ST 65
METROPOLITAN vs. 42 Hawaii ... i e e 56
NONMETROPOLITAN{t :i. Ne?v DTN oo b i it b s A s 35
Total metropolitan ....... BB,444 1,178,827  — 12 + 1 £ MBI e R i
Chbteu aiay 68,564 017,240 — 17 + 8 45 Masaach.useLta ....................... 24
Outside central cities... 19,580 261,087 + 8 + 5 4 SOOI, 2onnes R TG st B
Total nonmetropolitan .. 17,309 229,886 + 18 et 147 New Hampshire ... 19
10,000 to 50,000 48 DBIRWATE:  vvvs vt o s s o 9
Gopalation. ryrmE 9,256 182,180 - — & 49 Rhode Island: :oioseisoo st mimaamsmnions 4
Less than 10,000 50 Alaska Lo e 1
population ........... 8053 97,206 + 2 — 13
L 33,328
tAs defined in 1968 Cen‘sus. Live weight produced during year hy livestock on farms in 50
Source; Bureau of Business Research in cooperation with the Bureau states. Preliminary data. Source: Livestock and Meat Situation, USDA,
of the Census, U, S, Department of Commerce. LMS-149, May 1966, p. 36.
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FEDERAL INTERNAL REVENUE COLLECTIONS
{Thousands of dollars)

July 1-0et 81

Percent

DHstrict 1966 1965 change
TEXAS .. e §1,208,681 $1,104,188 + 8
TOEOMIE - oo e 156,927 153,001 + 3
Withholding  ........... .. ... ..o .- 637,108 526,112 + 21
Corporation ............. ... ..., . 197,989 177852 ¥
Fxaise ... o i 198,614 203,358 — 2
Other ... .....vviioioaaiaiinn 88,086 44,2870 — 14
SOUTHERN DISTRICT .. .... 678,622 598,420 + 12
INCOME e e eeonnn .. 54528 81,306 + 4
Withholding ... ... . oo 325,807 268,357 + 21
Corparation ... ... ..ocooioioooo B4,248 87040 09— 4
BxelBe . e e 166,658 134,520 + 22
Other 17,372 23,269 — 25
NORTHERN DISTRICT ...... 530,062 505,763 4+ &
INCOME oo oot e e 72,298 71,786 + 1
Withholding ... ...... ... ... ... ..., 311,301 256,755 + 21
Corperation ... o aaa s 03,721 89,403 + &
| O T 31,9686 86,819 — B2
Other ... .. e 20,687 21,001 — 1

Fource: Internal Revenue Service, T8, Treazury Dept.
##(hange is less than one-half of 1%.
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Indicators of business conditions in Texas cities pub-
lished in this table include statistiecs on banking, build-
ing permits, employment, postal receipts, and retail trade.
An individual city is listed when a minimum of three
indicators is available.

The ecities have heen grouped a.ccordmg to Standard
Metropolitan Statistical Areas, In Texas all 22 SMSA's
are defined by county lines; the counties included are
listed under each SMSA, The populations shown for the
SMSA’'s are estimates for April 1, 1965, prepared by the
Population Research Center, Department of Sociology,
The University of Texas—the fact designated by footnote
- (1). Cities are listed under their appropriate SMSA's;

all other cities arve listed alphabetically. The population
shown after the city name is the 1960 (ensus figure,
with the exceptions of those marked (r), which are
estimates officially recognized by the Texas Highway De-
partment, and that given for Pleasanton, which is a com-
bination of the 1960 Censug figures for Pleasanton and
North Pleasanton. Since the SMSA and city population
estimates have different sources, it is not surprising that
they are sometimes inconsistent, as iz the ease here with
the Odessa SMSA (Ector County) and Odessa,

LOCAL BUSINESS CONDITIONS

. )
Retzil sales data are reported here only when a min-

imum of five stores report in the given retail area sales
category. The first column shows an average percent

change from the preceding month, indicated by (f).
This Is the normal statewide seasonal change in sales

by that kind of business—except in the cases of Dallas,

Fort Worth, Houston, and San Antonio, where the dag-
ger is omitted because the normal seasonal changes given
are for each of these cities individually. The second col-
umn shows the percent change in actual sales reported
for the month, and the third column shows the percent
change in actual gales from the same month a year ago.
A large variation between the normal seasonzl change
and the reported change indicates an abnormal sales
month.

Additional symbols nuged in this table include:

(*) Indicates cash received during the four-week postal
aceounting period ended November 4, 1966.

() Money on deposit in individual demand deposit
accounts on the last day of the month,

(8) Data for Texarkana, Texas, only.

(**) Change is less than one-half of 1.

(1) Anmual rate hasis.

(#) Monthly averages,

FPercent change

Pereent change

Oct 1966 Oct 1966 Oct 1968 Oct, 1966
. . Oot from TOm Oect from from
City and item 1986 - Bep 1986 Dot 1065 Gity and itém 1968 Sep 1966 (et 1965
ABILENE SMSA AMARILLO {pep. 155,2057)
(JOBES and TZ\YIOI'; pop. 124’3571) Retail Ba.lee.l ......................... + 12F + 1% + &
i Automotive storeg ... ... ... .. ..., + 337 + 25 + b
Building permits, less federal contracta § 665,847 — 72 — B3 Drugstores . .......... ... . ..., + &F + 2 + 1
Bank debits (thowsands)|!... . . ... . § 1,925,112 - 2 + 9 Postal receipts® .. ... L% 417,034 4+ 40 + 6
Nonfarm employment (area}.. . ... ... 37,400 i + B Building permits, less federal oontracts $ 621,087 — 82 — B1
Manufacturing employment ({ares) . 4,880 + 1 4+ 5 Bank debits (thouwsandsy............. § 530,928 — 1 + 2
Percent unemployed {area) ......... 3.2 — 9 — 14 End-cf-month deposita (thousands). . § 132,888 + 2 _ 2
Annual rate of deposit turnover. .. .. 80,2 —_ 4 + 5
ABILENE (pop. 110,049r
Rotail st . ) Canyon (pop. 6,7551)
AN BaleE ... -+ 1zt + 2 + 8 Postal teceipts® ..................... $ 8,257 — b6 + 1
Appurel.stores .................... + 11t — 5 + 4 Building permits, less federal contracte § 15,680 — 58 — 86
Gutomﬂ;twe E;OTES_ ---------------- + o3 o+ 46 + 8 Bank debits (thousands}. .. .......... $  B404 + 1 — 18
o eneral mera.:l andise stores. .. ... ... -+ 131 — B - 5 End-of-month deposits (thousands)$. $ 8,159 + 13 '
0’:‘“‘_] meipt? -------------------- § 134932 — 4 — 1 Annual rate of deposit turnover. ... .. 18.1 — 10 — &
Building permits, leas feders] contracta § 664,447 — 72 — %2 )
Bank debits {thousands)........ . ....§ 138,795 + 3 + 11
End-of-month deposits (thousands}}. . $ 70,748 + 2 ** ALPINE_ (pop. 4,740) .
Annual rate of deposit tarnover. ... .. 288 + 2 -+ 11 ‘E’a?ta.‘l recelphs® L. ...l $ 5,178 — 18 — &
: Building permits, less federal contracts § 2,000 — o7 — 95
ALAMO: See McALLEN.PHARR-EDINBURG SMSA Bank debits (thowsand).............§ 810 — T — 3
End-of-month deposits {thousa.nds)t N3 5,202 + 10 + 2
Annunal rate of deposit turnover. . . ... 9.0 -—1 —_
AMARILLO SMSA i el : ?
’ {Potter and Randall; pop. 169,9421) ANDREWS (pop. 11,135
Building permits, leas federal contracts § 3,536,387 — 4 a4 Postal teceipta® ... .. .. ... . ... .. § 8,344 — 28 -— &
Bank debits (thousands)|}. ... ....... § 8.985,772 — 10 *3 Building permits, less federal contracts § 24,000 + 586 — 45
MWonfarm employment (area)......... 57,900 -1 + 5 Bank debits (thousands)............. ] 6,180 + 8 — 10
Manufacturing employment (prea) . T.270 — 1 + 75 End-of-month deposits (thousandaYt. $ 7,696 + 10 — b
Percent unemployed (arem)......... . 2.6 % — 1§ Annual rate of deposit turnover. ... .. 10.1 e 1 — 8
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Percent chanpe Percent change

Local Business Conditions Local Business Conditions

Oct 1966 Oet 1966 Oot 1986  Oct 1866
. Oot from rom Qct, from from
City and itemt 1966 Bep 1086 Oet 1966 - City and item 1966 Sep 1966 Qet 1965

ANGLETON: see HOUSTON SMSA Groves (pop. 17,304)

Postal reeeipta® ... ... $ a.004 — 4 — 1

j Building permits, less federal contracta § 200,140 4247 + 32

ARANSAS PASS: see CORPUS CHRISTI SMSA Bank debits (thousands) ............. § 7,478 + & 4+ 5

_ End-of-month deposits {thousands}$. ¥ 4,566 + 12 — 24

ARLINGTON: see FORT WORTH SMSA . Annuzl rate of deposit turnover. .. ... 20.7 + 2 + 49
Nederland (pop. 15,274r)

ATHENS {pop. 7,086) Postal receipta® .. .....i.ciiiiinion, $ 10,846 — 4 + 13

Postal receipts* ... ... ... .ooa $ 15811 - 19 — 9 Building permits, less federal contracts § 33469 s — 64

Building permits, less federsl contracts $ 28,300 -— BE — B8 Bank debits (thousands)......... ... $ 7,851 — 11 + 9

Bank debits (thousands2) ............ $ 13,193 — B + 4 End-of-month deposits (thousands}?. .§ 5,000 — 1 + 4

End-of-month depasits (thousands)¥. . $ 13,596 + 4 + 87 Annual rate of deposit turnover...... 14,9 — 11 + 1

Annual rate of deposit turnowver...... iLe -— 14 — 28

Qrange (pop. 25,605)
AUSTIN SMSA Foztal receipts® .. ... .. .. . ..o 3 30,808 — B 14
. Building permits, less federal mmtracts $ 182,145 + 1 — 18
(Travis; pop. 245,5421) Bank debits (thousands} . .......... $ 20665 — 4 — 8

Building permits, less federal contraets $ 4,004,178 + 51 — 21 End-of-month deposits (f:housands)i. § - 28,353 + 9 + &

Bank debits (thousands)[........... F 4,201,164 = + 8 Annual rate of depoait turnover...... 17.6 — 1 — 1t

Nonfarm employment (avea) . ...... .. 16,500 + & + 7 Nonfarm placements ...............- 198 — 33 + 84
Manufacturing employment (area}. T.160 -1 + & .

Pereent unemployed {area).......... 2.9 - «* Port Arthur (pop. 66,676) _

Betail males . ... ... ... + 12t . .- 2 — 8
Postal Teceipts™ ... ... § 56,128 i + 8

AUSTIN (pop-. 212 0001‘) Building permits, jess federal contracts § 626,067 +152 — 9

Retail sales ....... . Al S Bank debits (thousands) ............ s 7ames — 1+ 38
ﬁifoﬁlﬂit:ﬁr;; ------------- * ;;: i e i iﬁ End-of.month deposits (thousands)}..$ 45900 -+ 4+ 8
Eating and drinking places. .. ... s + 10 + 12 Annual rate of deposit turnever...... 19.7 — 2 -_— 2
Furniture and household

appliance stores ................ + 27t — 2 + 1i Port_ Neches (pop. 8,696) .
General merchandise st.ores ________ + 13t 13 + 1 Posta‘l recelpt?* ..................... % 11,014 + 23 + 29
Lumber, building material, Building permits, jess federal contracts $ 48,740 + 10 — B4
and hardware #tores. .. ....... + 1 — 13 + 8 Bank debits (thousands) . ' % 1,86 + 32 — 10

Postal receipts® - oo voro e S 626053 _ B + End-of-month deposita (thousanda)t . 6,736 — 2 Fl

Building permits, less federal contracts $ 2, 972,178 + 50 o1 Annual rate of deposit turnover. . 20,0 + 5 — 1B

Bank debita (thousands)  ............ $ 589,252 — 1 + &

End-of-month deposits (thousands)$. $ 188177  + 2+ 1 BEEVILLE (pop. 13,811)

Annual rate of deposit tarnover. ... .. 22.5 — 1 + 38 Postal receipts* ... ... $ 13,142 — 19 - 10

Building permits, less federal eontracts $ 536,750 + 500 .

BAY CITY (pop. 11 656) gamk dehits (thcuss:nds) ............. $ 11,535 — & + 18

Poatal receipte® .... .. L% 18,848 _. 18 + 1 nd-of-month deposm.; (thousands}}. . § 14,312 4+ 2 — &
oata P Annual rate of deposit turnover. ... .. 10.0 — 2 + 23

Building permits, less fedeml contmcts ] 29,000 — 79 . Nonfarm placements - .. ......ov.. 167 _ & 1

Bank debits (thousands) ............ § 20,972 — 13 + g R AR i

. K

ﬁ;d-nf-month deposzt.s (thoustmds)_:. § 28,887 i 1 BELTON (pop. 8,163)
nual rate of deposit turmover...... %3 15 + 7 .

Nonfarm placements . ............ .. a4 — 14 87 Postal receipts® ... .. - 1 9,522 — 27 + 11

Building permits, less federal contracts $ 48,850 e — B0
End-of-month depogits (thousands)i. .$ 8,446 4+ 8 — &
BAYTOWN: see HOUSTON SMSA
BIG SPRING (pop. 31,230)
BEAUMONT-PORT ARTHUR-ORANGE SMSA Bt e e AP b
(Jefferson and Orange; pop. 812,799) Building permits, less federai cuntra.cts $ 52,410 — 87 — 91

Building permits, less federal contracta § 1,607,477 + 4b — 3 Bank dehits (thousands) . . _.% . 49,1B8 + 16 + 27

Bank debits (thousmnds}||. ... . ..... 3 5,400,612 + 1 + 5 End-of-month deposits (thousands)# § 28,582 + 3 4+ &

Neonfarm employment (area) ... ..., 115,300 "y + 2 Annuai rate of deposit turnover. ... 22.5 + 12 + 18
Manufacturing employment (area) . 35,200 i + . Monfarm placements ................ 219 + 8 — B

Pereent unemployed {ares) ... ....... 2.2 w8 — 28 -

BISHOP: see CORPUS CHRISTI SMSA

BEAUMONT (pop. 127 5001‘) BORGER (pop. 20,911)

Retail sales ....... s B Postal recelptst . ... ...ooeoanioo o $ gL48 + 8 4+ 18
Apparel SOTES ... +iufr + 2 43 Building permita, less federal contracts § 83,700 4927  + 43
Automotive stores ... ..., .. . ... .. + &3¢t + 17 + 8 Nonfarm placements . .............-- 181 — 1 — 3%

Postal receipts® . ..., ... ... Lo $ 163,609 — 7 + 14 ‘-

Building permits, less federal contracts § 533,062 + 1 — &b BONHAM (pop. 7,357)

Bank debits {thousands) . .. 305,562 + 7 + 12 Postal receipte® ... . ... ... $ 7.185 __ag — 5

End-of-month deposita (t.housamis)t 5 121,284 s + 3 Bullding permits, less federal contracta $ 39,000 — 19 — &4

Annual rate of deposit turnover... ... an.2 + 4 + 8 Bank debits (thousands)...... ...... $ g,344 T — 12

End-of-month deposits {thousande}..3$ 9,585 + 12 + 2

For en explanation of symboly, see p; 332, Annnal rate of depozit turnover...... 1.4 — 35 — 18
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Percent. change

Local Business Conditions

Oct 1968  Oet 1988

Local Business Conditions

Percent change

Oct 18868 Oot 1966
. Oet from from Oeat. from rom
City and item 1966 Bep 1966  Oct 1986 City and item 1966 Sep 1966  CQct 19656
BRADY ({pop, 5,338) San Benito (pop. 16,422)
Postal recelpta® .. ... ... . .. ... ... 3 5,307 -— 16 — 11 Pastal receipts® . ..., ... ... . ..., 3 10,857 + 12 4 24
Building permits, less federal contracts $ 930,862 .. . Building permits, less federal contracta § 105,861 +767 S
Bank debits (thousands). o B 7,208 — g — 7 Bank debits (thousands).. . .......... 3 6,073 - 15 <+ 22
End-of-rmonth deposita (thousands)t § 7,505 + = —_ 2 End-of-month deposits {thousendsii. . § 6,487 — 4 + 2
Annual rate of depasit turnover... ... 11,7 - B — 1 Annual rate of deposit turnover. ... .. 12,6 — 15 + 18
BRENHAM (pop. 7.740) BROWNWOOD (pop. 16,974)
Postal receipts* ... ... ... ... ... § 11230 — 2¢ — 11 Postal recelpts® ...... § 23732 — 33 — 31
Building permits, less federal contracts § 321,180 + 88 +3860 Byilding permits, less fede‘rai contra.cts $ 81,5881 — B0 — 14
Bank debits (thousands) ... ... ..... .. 3 18,019 + 14 + 7 Bank debita (thousande) ... ......... $ 20,837 + B — 1
End-of-month deposits (thousands}}. .§ 15110 — 1 + 2 End-of-month deposits (thousands)}. . $ 14,195 + 1 + 4
Annuel rate of deposit turnover...... 12.6 + 12 + 8 Annual rate of deposit turnover. ... .. 18,1 + 5 o
Nonfarm placements ..., ... ..., ... : 123 + 12 — 22
BROWNFIELD (pop. 10,286)
Poatal receipte* ... ... ... ... ...... § 11,720 — 9 + 25 BRYAN (pop. 27,542)
Building permits, less federal contracts § 6,070 — o7 — B9 Poatal receipts® . . .......... ... .. ... $. 35,802 s + 12
Bank debits (thousands)............. § 19411 + 6 - 23 Building permits, less federal contracts § 201,400 — 51 — B4
End-of-month deposity (thousands)$..§ 14,035 + 2 4 21 Bank debits (thousands)............. $ 45628 + 17 + 8
Annual rate of depesit turnover. .. . .. 6.8 — 1 — 86 End-of-month deposits (thousands)f..§ 24,588 + 3 + 8
Annual rate of deposit turnover, .. ... 24.0 + 14 + 3
BROWNSVILLE-HARLINGEN-SAN BENITO SMSA Nonfarm placements ..., ... ... 422 + 3 + 22
{Cameron; pop. 141,6711) -
Bullding permits, less federal contracts § 422211  + 28— 8 CALDWELL (pop. 2,202r)
Bank debits (thousands)[|.. . ... ..., $ 1,629,052 + 12 + 12 Postal receipts® . ..., .. ...... . ... ... $ 3.324 — 8 + 19
MNunfarm employment {arvea) . ........ 26,300 L + B Bank debits (thousands}. ... ...... . .§ 8,356 + B + 8
Manufacturing employment (area). 6,470 + 4 + 26 End-of-month deposits {thousands)t. . § 4,616 s w¥
Percent unemployed (area).......... 6.5 + & 4 10 Annual rate of deposit turnover. . ... 8.7 4+ 5 + b
BROWNSVILLE (pop. 48,040) CAMERON (pop. 5,640)
Hefmil aales ......................... + 12f + & + 7 Poatel receipts® ...... . ... ... ....... 3 4,494 — .40 #
Automotive stores ... .. ... ... .. + 38% # + 5 Building permits, less federal contracts § 2,150 + 467 — a7
Poetal receipts® .. ...................% 46,947 + 9 + 4 Bank debits {thousands) . I 6,409 — 1 + 7
Building permits, less federal contracts § 227,555 — 14 — 18 End-of-month deposits {thousands)i 3 7.042 + 10 + 18
Bank debits {thousands) .. ...... ..... ' 44,807 -1 + 12 Anngal rate of deposit turnover. ... .. 11.4 — — 4
End-of-month deposits (thousands)}. . § 25,508 + 12 + 14
Annual rate of deposit turnover...... 221 — & + B8 CANYON: see AMARILLO SMSA
Monfarm placements ... ............. 408 — 19 -- 25 .
LTON: A
Harlingen (pop, 41,207) CARROLLTON: see DALLAS SMSA
Retail sale? ......................... + 18¢f + 3 + 3 CISCO (DOD- 4,499) )
Automotive stores . ..., ... ... ... + 88¢ + 8 4+ 4 Postal receiptsh $ 4,859 _ & + 3
Lumber, building material, ostal Teceibis .- AN S s
and hardwere sbores. . ... ... .. + 1 + 5 + 7 Bank dehits (thcusa.nds) ............. $ 4,353 — 14 + 9
End-of-month deposits (thousands)f. . § 3,268 — 4 + 9
Postal zeceipts” . ... 5 an7Il — 3 T Annual rate of deposit turnover 12.8 ~— 18 — 2
Building permits, less federal contracix H 56,650 — & — 55 T heam mn MRS ARREARR e '
Bank debits (thousanda) ..... ........ $ 0,558 - 26 + 9 .
End-of-month deposits (thousends)§. .§ 27,243 + 6 + 15 CLEBURNE: see FORT WORTH SMSA
Annial rate of deposit turnover. ... .. 23.1 — 24 LE
Nonfarm placements ................ 436 + 20 + 8 CLUTE: see HOUSTON SMSA
La Feria (pop. 3,047) COLLEGE STATION (pop. 11,398)
Postal receipts* . ........ ... ........ % 2,058 — 1 — 34 Postal receipte® ... ... $ 26,864 — 83 -+ 22
Building permits, less federal contracts $ 4,100 . - 20 Building permits, less federel contracta § 38,947 + 95 —d
Bank debits (thousands)............. 3 1,489 — 30 - G Bank debits (thousands) .. ... A H 7,117 + 4 + B
End-of-month deposits (thousands)t. . § 1,738 — 3 - 4 End-of-menth deposits (thousands)§. .3 4,735 + & + T
Annual rate of depoait turnover...... 10.1 — 40 L] Annual rate of deposit turnover. ..... 18.4 + 2 + 2
Los Fresnos (pop. 1,289) COLORADO CITY (pop. 6,457)
Postal receipta* . ... ... ... ..... - 1,794 + 3 + 38 Postal receipts® - ..ot s 6,930 + — 5
Building permits, less federal contracta § 17,500 o . Bank debits (thousands)............. $ 5,858 + 15 + 5
Bank debits (thousands} . s d 0 ZAlE — a2 + 20 End-of-month deposits (thousands)f..§  6.804 + 5 + 17
End-of-month deposits (thousands]t % 1.332 e 28 - 7 Annual rate of deposit turnover. ... .. 10.4 + 8 —_ 12
Annwal rate of deposit turnover.. ... 19.0 — 21 + 29
Port Isabel (pop. 3,575) CONROE: see HOUSTON SMSA
Postal receipte® . ... ... . _...... - | 2,460 — 38 + 4
Building permits, less federal contracta § 8,045 + 38 e B4 gﬂgﬂpﬁgﬁi . COVE (pop. 4’56? L5600 18 _
Bank debits (thousands)......... ... $ 2,129 — 12 + 4 Buildi its, 1""{9‘(1;;'3'1"“‘;"'@“* 1'355 87 — 8y
End-of-month deposits (thousands}3..§ L8718 4+ 12 + 32 uticing permits, less comtrae ' -
B0
Annual rate of deposit turnover M4 —27 17 pank debile (thousands) ... .8 L2 —47 —2
""" ' ) End-of-month deposita (t‘housands)t % 1,349 + 1% — &
Annnal rate of deposit turnover. ... .. 13.8 — bt — B

For an explanation of symbols, see p. 332,
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. .. Percent change . . ” Pereent change
Local Business Conditions Local Business Conditions
Qct. 1886 Oet 1986 o 0? 1966 Oct 1966
Cet from from ot rom frum
City and item 1966 Sep 1066  Oct 1963 City and item 1446 Hep 1066 Qct 1965
CORPUS CHRISTI SMSA Carrollton (pop. 9,832r)
o . Postal receipts® . ... 8 12,608 + 17 + 85
- {Numﬁ and San Patricie; pop. 268,7021) Ruilding permits, less federal wntra.cts $  422,R50 —_— 5. = B
Ruilding permits, less federal contracts $ 2,098,975 — 2B + 48 Bank debits (thousands) .. R 9,120 + 18 + 28
Bunk debits fthousends)f|... .. ...... § 3,984,548 L + 8 End-of-month deposits {thnusands)t. .3 4,156 + 8 -+ 28
Nonfarm employment (area)......... B3.70:0 + 1 + 4 Annual rate of deposit turnover. .. ... 26.7 + 13 + @
Manufacturing empleyment (area). 10,470 s + 1 -
Percent unembploved (area} . ......... 2.9 — 9 — 86 DALLAS (pop. 679 684)
Retail sales ......... + 12 + 8 b
A‘pparelstores.... + 10 + 4 S

Aransas Pass (pop. 6 956) Automotive atores ... ... .. ... + 25 + 21 — 21
Postal receipts® ... ... . ] 6,142 — 4 + 14 Drugstores - RN o% — 4 + 2
Bank debits (thuusands) ............. $ 6,822 + B + 29 Eating and drinkmg plaeee ........ + 10 — & —
End-¢f-month deposits (thousands}}. . § 8,411 + 8 + 23 Florists ... .. AP + 10 + & + 2
Annual rate of deposit turnover... ... 12.% + 2 + 7 Furniture ami hou.seho'lrl

appliance stores ................ + 4 + & *x
Bish ( 3,825 Genera!l merchandise stores. ... ... + & -— 8 — 1
ishop {(pop. d,8201 Lumter, buiiding material,
Postal receipts® .. ... ... .. § 2,708 8 + 18 and hardware stores. ........ + = + 7 + &
Building permits, less federal contracts § 23,000 + 84 w* Postal receipts® .. ... » 5 3,766,720 + 1 + ®
Bank debits (thouss:nds) ............. 3 2,480 - 2 — 1 Building permits, less federa] wntrut. § 9,924,670 — 34 — 22
End-of-month deposltf! {thousands}}. .§ 3,071 — & + & Bank debits (thousands) .. & 5,042,804 + 4 + 2
Annual rate of deposit turnaver...... 8.2 — 5 - 15 End-of-month deposits (thousands) $. .§ 1,495,525 + 3 + 4
Annual rate of deposit turnover...... 4l.1 + 1 + 18
CORPUS CHRISTI (pop. 204 8501‘) Denton (pop. 26,844)
Retail sales ....... + 12t + 18 = Postal receipts® ... ao e ees $ 58,977 — 2 + 10
PGten]erai merihandise stores. ... . + 13t + 29 + ¢ Building permits, less federal contracts § 2,070,985 +3571 +275
ostal receipts? . ... 2388138 — & £ 7 Bonk debits (thousands).............§ 381606  — T+ 1
zuiiiir;a‘ ‘f:rm;:]s]. less f:d)eral contracts : 1;;'1”::3 e 2: i d; End-of-movith deposits (thousands)f..$ 26,838 + 2 + 4
AnK dehiis ousandsl ..o : — 3 Annual rate of depesit turnover.. . ... 17.0 — 11 — 4
End-of-month deposits (thousands)y. .3 142,382 + 2 + 6 Nonfarm placements . .............-- 176 + 16 — 9
Annual rate of deposit turnover. ... .. 23.2 — 4 + 3
- Enris (pep. 10,250r)
Robstown (pop. 10,266) Postal receipts® . .. L. 8 11,743 — 8 + 7
s . . Building permits, less iederal contracta $ 41,460 — 88 — 77
Building permits, less federal contracts § 24,280 — b7 — 58 1 h d 5928 + 18 1
Bank debits (thousands)............. § 13,845 — 11 + 22 gﬂnk debits h(tdous:m S)th .d. -8 7"559 e - 4
End-of-month deposits (thousands}} .§ 11,454 — 4 + 8 nd oaf]rnont fepnmts (thousands)$.. ¥ 14 2 - 1B - 7
Annual rate of deposit turnover. ... .. 14.2 — B + 18 Annual rate of deposit turnover...... ) —
: Garland (pop. 50 622r)

Sinton (pop. 6,008) Retall sales . . . .. + 12% + 27 + 14
Fostal recelpts® . .........oo.oo. ... $ 8206 — 9 + 3 Automotive "f"“"“ """"""""" +at o+l 4l
Building permits, less federal contracts $ 34,180  +554  + 8 Postal receipte® ... ..o $  o8.aeT o
Bank debits (thousands). e B 7.585 1+ 2 + 54 Building 1:‘nerm1ts. less federal contracts § 1,285,120 + 58 + 87
End-of-month deposits {thousands}l .5 5,872 — #® — g Bank debits (thousal'nds) ceeeee 35,841 — 2 + 5
Annual rate of deposit turnover. ... . 16.2 + 8 + 67 End-of-month deposits (thousands)3..3 20,483 -1 + 1

Annual rate of deposit turnover.. . ... 28.0 — 4 + &
CORSICANA (pop. 20,344) Grand Prairie (pop. 40,1501')
Retail sa]est ......................... + 12% — 1 + 12 Postal receipts* ... ..o ..o 35,308 — 10 15
Postal receipts® ..o § 38,0T1 + 8 — 4 Bank dehits (thousands)............. s 19.742 + 8 + 2
Bu]ldmgplermﬁs, less federal eontracts § 302,184 + 78 — 27 End-of-menth deposits (theusands}}. .§ 12,048 + 2 + 8
Bank debits (thousands) ............. § 25161 + 18 — 4 . Annual raie of deposit turnover. ... .. 18,5 4+ 8 — 5
End-of-month deposits (thousands}3}. 3 24,875 + 10 + 3
Annual rate of deposit turnover. .. ... 13.0 + 7 — 6 Irving (pop. 60,1361‘)
Nonfarm placementa ................ 218 — 11 + 1 Postal receipts® ... % 75,487 — 1 + 24
Building permits, less federal contracts § 784,560 — B8 — 81
Bank debits (thousands) . Ci..0 B 48,280 wa + 18
CRYSTAL CITY {pop. 9,101) '
v ) . End-of-month deposits [thcusanda)i $ 2,878 — 8 — 1
gmiimdsri?:rm(ltt}s], less f;d)eral contracts : 391’2.;32 : 13 : g2 Annual rate of deposit turmover... . .. 25.3 + 8 + 14
ank debits ousands) L0 JBEE 7 5 T
End-of-month deposits {thousands)f. . § 3,236 + 2 + & Just!n gpop. 622) )
Annual rate of deposit turnover 13.5 + 8 1 Postal receipts™ . . oo ¢ 529 +ow +
e i - Building permits, less federal contracts 3 [ .. e
Bank debits (thousands). .......... .. 3 841 — 18 -— 85
DALLAS SMSA ; i
i - End-of-month deposits (thousands)f. . $ a8 + & + 8

{Collin, Dallas, Denton, and Ellis; pop. 1,261,787) Annual rate of deposit turnover. .. ... 11.4 — 19 — 87
Building permits, less federal contracts §18,018,933 — 28 — 27 7 F ;

Bank debits {thousands)!l. ... ... ... 260,008,384 + 4 + 18 Postalbzsgilpr:?f}.’. (pOD. 13,763) 3 17,206 — 14 + 15
Nir;fa.rm emp_!‘:'-"m‘mt (areaj. ... ... 58?-300 *t + & Building permits, less federal contracts § 424,021 + 256 + 12
P‘ anufacturing employment (area) . 185,070 A + 8 Ennk debits {thowsande) ... ........ $§ 15984 + 1 + 48
creent unemployed (area}.......... 2.1 — 8 — 2 End-of-month deposits (thousands)}. $ 12,124 + 10 + 1
Annual rate of depoait turnover. ... .. 16.6 — 1 + 48

For an explanation of symbols, see p. 832, Nonfarm placcmenfs P, 159 w3 + 41
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Percent change

Percent change

Local Business Conditions

Oct 19868  Oect 1966

336

Oet 18668  Oect 1986
Oet from from . . Ot from from
City and item 1986 Sep 1966  Oct 1965 City and item 1968 Sep 1966  Oct 1966
Mesquite (pop. 27,526) DENTON: sce DALLAS SMSA
Postal receipts* . ... ....3 23,893 - 2 + 80 - -
Building permits, Jess iedemi cont‘racts $ 252,080 — 22 — 41 DONNA: see McALLEN.PHARR-EDINBURG SMSA
Bank debits (thousands) . . B 18,599 + 18 + 81
End-of-month deposits (thnusands):! ] 8173 + 8 + 24 DUMAS _(pop. 10,547r)
Annual rate of deposit turnover... ... 20.7 + 20 4 14 Postal receipte* .................... $ 9,772 + b + 11
Building permits, less federal contracts $ 32,460 — BT — 91
Bank debits (thousands) ... ... ... ... $ 11,121 — 9 + 5
Midlethian {(pop. 1,521) End-of-month deposits (thousands)}. . § 11,814 + 8 + 4
Building permits, less federal contracts % 18,850 S — & Annual rate of deposit turnover. .. ... 11.% — 11 + 4
Bank debitz (thousganda) ... ....... .. $ 1,158 —- 19 — 21
End-of-month deposits (thousands)f. § 1,621 + 2 - EAGLE PASS (pop. 12,094)
Annual rate of deposit turnover...... &7 — 4 e 19 Postal receipts® . ... .. L 11,224 — 2 + 17
Building permite, less :Eedera] cont‘ra.cta § 79,880 — 85 — 8
i . Bank debits (thousands).. ........... % T.546 + 1 + &
Pilot Point (pop. 1,254) End-of-month deposits {thousanda)t. .$ 4,342 e — &
Building permite, legs federal contracts § 5,000 = 44 Annual rate of deposit turnover. ... .. 20,8 + 1 + 10
Bank debits (thousands) . ............ & 1,695 + + 8
Engd-of-month deposits (thousands)i. . §. 2,057 + 14 + 7 EDINBURG: see McALLEN-PHARR-EDINBURG SMSA
Annual rate of deposit turnover. . . ... 10.6 + 2 + 1
N EDNA (pop. 5,038)
Postal receipte® . ... ... . ... $ 6,045 + 9 — 10
. _Plano ‘(]JOD- 10,102r) Building permits, less feders] contracta $ 8,625 +329 + 25
Buiiding permits, less federal contrasts § 777,357 +141 + 34 Bank debits (thousands)............. s 8,721 14 + g
Bank debits (thousands) -8 5,419 + 4 + 25 End-of-month deposits {thousands)$..3 6,863 — & - 8
End-of-month deposits (thousands) * -3 3,788 — 8 + 12 Annual rate of deposit turnover...... 1L6 — 14 + 16
Annual rate of deposit turnover . .. 187 + 1 + &
EL PASO SMSA
Richardson (pop. 34,390r) (EI Paso; pop. 339,9491)
Postal receipts®* ... .. --§ 63,048 + 1 + 39 Building permits, less federal contreets § 2,147,098 -— 13 — 138
Building permits, less federal uontra.cfu § 789,088 - B85 ~ 51 Bank debits (thousands}]|...... ... . § 4,575,660 — 9 —_ 1
Bank debits {thousandz).......... ... § ERTTS + 2 + 16 Nonfarm employment (area)......... 105,500 4 + 8
End-of-month deposits (thousands)t. . § 15259 + 14 + 11 Maunufacturing employment (area) . 19,950 + 1 + 15
Annual rate of deposit turnover... ... 24.1 — 2 + 4 Percent unemployed (area).......... 8.4 — 1 — 82
. EL PASO op. 276,68
Seagoville (pop. 3,745) Retail sali (p p7 ’7) ,,,,,,, +124 414 — 2
Postal receipta® . .. ... ... ... ...... $ 8,722 + 23 + 55 ADDRTEl SEOTER ... .''urrens v ¥ 11t + 17 + &
Building permits, less federal contracts § 28,140 + & +735 Antomative stores . . o + 83t + 88 _ 1
Bank debits (thousands}............. $ 5662 + 27 + 85 Food stores oo s 4 10 + 4
End-of-mouth deposits (thousands}}. § 2285 - 8  +19 Postal recelpta® ......._............§ 332,382 #4110
Annual rate of deposit turnaver...... wa + 2+ Building permits, less federal contracta § 3,146,508  —- 13 — 18
Bank debits (thomsands) . . ....... .... ¢ 375,151 — 5 a
Waxahachie (pop. 12,749) End-of-month deposits (thousands)}..$ 203,309 +12 — 1
Postal receipts® ... ... ... ... .. $ 13,702 -7 — 20 Annual rate of deposit turnover. . ... 23.4 — 8 + 2
Building permits, less federal contraetz § 72,626 +159 — 80
Nonfarm placements ... ... .. ....... 87 + 26 + 10 ENNIS: see DALLAS SMSA
DAYTON: see HOUSTON SMSA EULESS: see FORT WORTH SMSA
. FORT STOCKTON (pop. 6373)
DEER PARK: see HOUSTON SMSA Building permits, less federal contracts § 53,800  + 28+ 13
Bank debitz {thousande) . ............ $ 8,113 + 8 + 21
DEL RIO (pop. 18,612) End-of-month deposit? (thongende}i. 3 8,861 + 24 + &
Postal receipts® ... ..... e g 21,347 + 19 + 24 Annual rate of depasit tutnover.... .. 124 — 3 + 14
Building permits, less federal contracta § 47,004 — 70 — 57 -
Bank debits (thousands)............. $ 14,058 —_ 2 4+ 8 FORT WORTH SMSA
End-of-month deposits (thousands)¥..§  17.872 — 1 + 4 {Johnson and Tarrant; 611,293:)
Annual rate of deposit turnover...... 9.4 — 2 + 3 Building permits, less federal eontracta § 7,591,957 — — 2
) Bank debits (thousands)}|..... ..... $14,585 988 b + 16
Nonfarm employment (srea). ........ 258,400 e + 7
Ee]!f:l:l?sN (pop. 25,766r) + 124 - 1 Manufacturing employment (area) . 75,074 L + 18
Automotive stores ... oo ol T 15 +- 2 Percent unemployed (area)....._.. .. 2.5 — 14 — 24
Postal receipts* _.................... § 26834 + 1. 41w Arlington 53,024r
" Building permits, less federal oontrants £ 151,334 — " Retail sales gt (pop. 53, ),
Bank debits (thousanda) .. ........... § 10,934 — 2 - Apparel stores ....... ............. + 114 — 4 — 3
End-of-month deposita (thousands}}..§ 17,705 *a + 4 Postal recelpts® ..................... $ 104,564 =0 + 28
Annual rate of deposit turnover.... .. s — 4 — 3 Building permits, less federal contracts. § 2,041,815 -+ 16 + 19
Nonfarm placements ................ 2568 + 88 + as Bank debits (thousands) . ........... $ 58,184 + 5 + 19
End-of-month deposits {theousands)t. . 26,697 — 2 + 8
For an explanation of symkols, see p, $32. Anmaal rate of deposit turnover. ... .. 28.4 + T + 9
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nt cha: . .y Percent change
{,0cal Business Conditions _Peroentchané® ¥ pcal Business Conditions Bk
Qet 1966 Oect 1966 Oct 1966  Oct 1966
- Oct from from - Oet, from from
City and item 1966 Sep 1886  Oct 1965 City and itern 1966 Bep 1966 Oct 1965

Cleburne (pop. 15,381} La Marque (pop. 13,969)

Postal receipis* .. ... ... ... .. 3 22,754 + 5 + 22 Building permits, less federal contracta § 12,800 — T4 — 87
Building permits, less federal contracts § 225,880 +1338 +4238 Bank debits (thousands}.......... ... $ 10,608 — B + 1
Bank dehita (thomsands) ... .......... § 14,584 + 2 4 1 End-of-month deposits {thousands)¥..$ 7.688 + 1 + 8
End-of-month deposits (thousand=)f. . § 13,083 + 2 4+ 8 Annual rate of deposit turnover. . .... 18.9 — & — 9
Annmal rate of deposit turnover...... 13.5 + 2 —_ 1

GALVESTON (pop. 67,175)

Euless (pop. 10’5001-) Retajl sales ...... . ........coiiann + 12% + 1 — 8
Postal receipts® . ....c.iciiiiiinn $ 12006 -+ 50+ 63 Apparel stores ....... e tur +18 -1
Building perrhits, less federal contracts § 172,660  — 32 — 69 Faod stores ....................oe »f + 8 + 12
Bank debits (thousands)............. § 12214 + 27 +108 Postal receipts® ...... -8 126,015 +24 — 8
End-ot-month deposits (thousands)f. .3 3,641 + 4 -—17 Building permits, less fcde'rs.l uontracta % 311,351 — 58 + 84
Annual rate of deposit turnover. .. ... 11.1 + 25 4130 Bank debits (thousands). 108,772 — 6 **

End-of-month depoaits (t.houss.nds}: 3 55,382 — 4 — B
FORT WORTH (pop. 336,268) Annual rate of deposit turnover. 221 — 3 + b
M mmasores I L Em Yo Texas City (pop. 32,065) .
Atbomnotive SLOPES ... ..o e e ares + 24 4 48 -1 Pn:.;ta.l re::erpt?'l ..................... 3 28,715 -— 14 4+ 1
Eating and drinking places. ... ... - + 2 + 5 Building permits, less federal contracts § 224,890 + 7 — 48
Food stores .............cccovvuuuns 1 _— — 4 gm:lk febitsth{tdhma;ds)t.];g; s ds)t z i:':g; : 1: + 12
. nd-of-mon eposits (thousan .- ' -_
Fu::;:?::c:ndmh:;se?ﬂé ___________ + 4 + & _ 1. Annual rate of deposit turnover...... 21.4 — 14 + 27
vy duricdmesiu +s +s —7  GARLAND: see DALLAS SMSA
Postal recelpte* ... . ... .. $ 1,021,955 — 3 + 4
Building permits, less federal contracts § 3,110,504  — 82~ — 28 GATESVILLE (pop. 4 /626)
Bank debits {thousands)............. $ 1,065.486 — 3 + 17 Postal receipts® ... ... . ... 0 o 3 8077 + 40 + 18
End-of-month deposits {thousands)i..§ 434,889 + 2 £ Bank dehits (thousands)............. 3 7.675 4+ 8 + 8
Annusl rate of deposit turnover. . ... 29.4 — + 16 End-of-month deposits (thousands)¥..$ 6,933 + 3 + 8
: Annual rate of deposit turnover...... 18.5 + & + 3
rapevine {pop. 4,659r
Posta.lGrecgpm* (p p’ ..... )s F766 09— 8 - 8 GEORGET(:WN (pop- 5,218) .
Building permity, legs federal contracts § 92,850 4 48 — T Po?t,u‘l recemta.a """"""""""" $ 7,663 - 3 + 22
Bank debite (thousands)............. 3 4699 + 11 I Building D.el'mlta. less federal contracts § 44,800 — 51 N
End-of-month deposits (thousands) ¥. . § 4,197 + 9 4 Bank debits [thousa.nds] """"""" 5 5,419 + 3
Annuel rete of deposit turnover. ... 14.0 + 9 * End-of-month depamt? (thousands)3. -3 6,593 +s "
: Annual rate of deposit turnover...... 10,0 — 2 + 4
North Richland Hills (pop. 8,662) GIDDINGS (pop. 2,821)
Building permits, less federsl contracts § 18,500 - 8h — 86 Postal Teceipts® ... .. ..oiiii i $ 4,508 — 22 + i1
Banlk dehits (thousa:nda) ............. -4 9,878 + 1 + 25 Building permits, less federal contracts § 7,838 — 20 — o7
End-of-month depomt;s (thousands)1..$ 5,850 + 2 + 50 Bank debity {thoussndse)............. $ . 5005 + 14 + 29
Annual rate of depesit turnover...... 21.2 — 4 — ¢ End-of-month deposits (thousands) . .§ 5,172 4+ oz + 14

White Settl i t (pop. 11 513) Annual rate of deposit turnover. ... .. 12,0 + 12 + 14

1te selllemen pon. 3 -

Building permits, less federal contracta § 13,156 + 41 — 50 GLADEWATER (pop. 5,742)
Bank debitz (thousands).............§ 2,406 + 8 + 28 Postal receipts? ............. oo - ",858 — 13 + 8
End-of-month deposits (thousand=}}. .§ 1617 + 12 + 2 Building permits, less federal contracts $ 24,850 — a7 — B0
Annmyal rate of deposit turnover...... 18,9 + 2 + & Bank debits (thousanda) ............. 3 B, T24 + 21 + 1
End-of-month deposits (thouyeands}$. .$ 4,790 — 12 — 14
FREDERICKSBURG (pop. 1,629) Annual rate of depozit turnover.. . . .. %4 + 28 + 12
Postal reeeipts* . ... ... ... 00 - 9,648 -+ 23 + 12 Nonfarm employment {area)......... 38,5560 — 1 + 4
Building permits, less federal contracts $ 58,415 4+ 12 — ag Manufacturing employment {area). E,870 — 2 + 14
Bank debits (thousands) ............. $ 18,768 + 14 + 28 Percent unemployed {area).......... 2.6 — 18 — 2
End-of-month deposits (thousands)¥.. 11,301 + 1 + 10
Annual rate of deposit turnover... ... : 4.7 + 10 + 14 GOLDTHW AITE (pop. 1,383)

. ; Postal reeeipta® ............ ... $ 730 — B — 4
FRIONA (pop. 3,0491) Bank debits (thousands).... ......... $ 4244 + 7 4 13
Building permits, less federal contracts $ o . e Fnd-of-month deposits (thousands)} § 6453 + 5 + 8
Bank debits (thousands)............. $ 1L04T  +iz  + 18 Annual rate of deposit turnover...... 8L+ 7 o+ T
End-of-month deposita (thousands)i. . $ 5,857 + 11 + 14

. - - GRAHAM (pop. 8,505)
Anmual vate of deposit turnover - ne I Postal recelpte® ... .......... PRI $ 1,022 +12 28
Building permits, less fedaral contracts $ 272,250 +760 v
GALVESTON-TEXAS CITY SMSA Bank debits (thousands)............. .5 9,888 + 5 e
(Ga]veSton; pop. 153r9931) End-of-month deposita {thousands)i. .$ - 10,770 —_ 2 + 3
‘Building permits, less federal contracts $ 518,541 — 34 — 22 Annual rate of deposit turnover...... 10.9 + & - 4
Bank - debite (thousands)||........... $1.852,882 — 14 — 8

Nonfarm employment {area)......... 55,500 we + 2 GRANBURY (pop. 2,227)
Manufecturing employment (area) . 10,000 s . 8 Postal receipts® .................. ... 3 3,746 + 2 + 15
Percent unemployed {area).......... 3.8 — 1% — Bl Bank debits {thousands)............. $ 1,068 + 12 + 22
End-of-month deposits (thousande}$. .3 2,419 + 4 + 4
For an explanation of symbols, see p. 332, Annual rate of deposit turnover. ., . . . 10,9 + 11 + 14
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Pereent change

Oct 1968 Oct 1966 Det 1366 Qet 19686
Qet from from Ot from from
City and item 1966 Sep 1968  Oet 1965 City and item 1466 Sep 1966  Oct 1965
GRAND PRAIRIE: see DALLAS SMSA Dayton (pop. 3,367)
Postal reseipts* ... ... ... ... ... - 2,004 — 20 — 11
GRAPEVINE: see FORT WORTH SMSA Building permita, lesa federal contracts 3 10,075 4608 — 43
Bank debits (thousmnds) . ... . ..... ... H 4,588 — 12 — 3
GREENVILLE (pop. 22,134r) End-of-month deposits (thousands)f..§ 8,487 + 3 o
Retail 88168 . ovnn oo + 2% + 28 _ & Annual rate of deposit turnover. ... .. 16.0 — 15 — 2
Postal receipts* ..................... $ 26,500 — 1 + 18 - -
Building permits, less federsl contracts § 220,100 + o3 — 1 Deer Park (pop. 4,865)
Bank debits (thousands). ... ... . ... . 3 22,958 — B Rad Postal receipts® ..., ... ... ... % 11,913 + 28 + 21
End-of-month deposits (thousands)}. § 17987 + 5 + 10 Building permits, less federal contracts § 261,850 — 8 +368
Annusl rate of deposzit turnover. .. ... ] 15.7 — 13 — 11 Bank debits (thousands) ............. 3 8,703 + 34 + 85
Nonfarm placements . ............... 159 — 4 + b End-of-month deposita (thousands)t. . $ 3,754 + 28 + 40
Annual rate of deposit turnover. ... .. 28.6 + 19 + 13
HARLINGEN: see BROWNSVILLE-HARLINGEN-SAN
BENIT( SMSA HOUSTON {(pop. 935,219)
Retail sales ... ... ... ... ... .. ... + & + 8 + 1
HENDERSON (pop. 9,666) Apparel stores ........... ... e + 4 + 20 + 11
Postal receipts®* ... .. ... ... ... .. 3 13,887 —_ 5 - 8 Automotive storeg _ ... Lo + 27 + 28 — 4
Buiiding permits, less federal contracts § 2,450 — 0§ — 9§ Drugstores ....................... + 2 — 4 — B
Bank debits (thousande).. ... ........ L ¥,140 — — 5 Eating and drinking places...... .. + 4 - 3 + 1
End-vf-month deposits (thousands)f. .§ 21,214 + + 4 Food SLOTER .. .vooo oo innnns + 3 — 4 — 8
Annual rate of deposit turnover...... 4.7 — 1 — 8 General merchandise stores. ... .... + 1 + 14 + 3
Liguor stores . .................... + 9 + 12 —_ 1
HEREFORD (pop. 9,584r) . Lumber, building material,
Postal receipts®* . ... ... . ... ... 4 19,562 4+ 22 + 81 and hardware stores. .. .......... + 10 — 13 - 18
Building permits, less federal contracts $ 79,880 — 85 — 63 Postal receipts® . ... .. C. 2,865,739 + 8 + 14
Bank debits (theusands).. .. .. .. . ... $ 20,545 + 10 + 14 Building permits, less federal contracts 825,776,227 + 52 —_ 4
End-of-month deposits (thousands)t. & 18,664 + 8 + o4 Bauk debits (thousands) ............ $ 4,707,944 =n + 13
Annual rate of deposit turnover...... 20.4 + 2 + 4 End-of-month deposits (thousands)$..§ 1,657,866 w* — 1
HOUSTON SMSA Annual rate of deposit turnover...... 54.0 an + 14
(Brazoria, Fort Bend, Harris, Liberty and Montgomery; Humble (pop. 1,711)
pop. 1,613,9571) Postal receipta® . .o $ 5608 — 2z 27
Building permits, less federal contracts $28,010,305 + 38 — 4 Building permits, less federal contracts $ 0 . ..
Bank debits (thoueands)||...... . ... $62,263,776 “0 + 12 Bank debits (thousands) ... .......... s 4,423 _ 2 + 4
Nonfarm cmployment {srea}......... 890,500 + 1 + 3 End-af-menth deposits {thousands}t. . § 3,724 + 1 — 3
Manufacturing employment (avea). 123,200 - 1° + § Annual rate of depesit turnover...... M3 — 2 + 8
Percent unemployed {area).......... 2.0 — 9 - 29

Angleton (pop. 9,131) Katy (pop. 1.569)

Postal receipts® .. ... 8 9,783 — 31 — Building permits, less federal eontraeta § 23,100 — 14 —n
Building permits, lees fede‘ral contracta % 70,78E +128 + i Bank debits (thousands}. -8 2’91‘_1 + 1 *+
Bank debits (thousands) . . 12628 _ _ 1 End-of-month deposits (thousands)i % 2,935 + 18 + 5
End-of-month deposits (thousands):t K’ 12,795 + 20 4 o4 Annual rate of deposit turnover. .. ... 129 — & + 14
Anmual rate of deposit turnaver. ... ' 12,9 — 1 + 2

La Porte (pop. 7,250r)

Baytown (pop. 38 ,000r) Building permits, less federal contracts § 52,000 +300 — 2
Fostal recaipts® . . . .. ... $ 46,330 + 2 + 12 Bank debils (thousands}............. $ 4,171 + 11 — 18
Building permits, less federal contracts § 145,610 — 36 — 24 End-of-menth deposits {thousands)$. .$ 2,867 — 3 — B
Bank debits {thousands). oo B 41,825 + 11 + 18 Annual rate of depesit turnover.. .. .. 16.8 + 14 — 8
End-of-meonth deposits [thnusands)t $ 27,369 + & — b
Annual rate of deposit turnover. .. ... 18,7 + & + 28 Liberty (pop. 6,127)

Beliaire (pop. 21,1821‘) Pa?ta.l receipt?* ..................... 3 9,863 + 8 + 25
Postal TeceiDis® .....vonrrnnrens, $ 60,899 + 8 + 17 EBuilding Ijermlt.s. less federal eontracta § 4,300 — 98 - 30
Building permits, less federal contracts § 140,644 -+421  + 19 Bank debits (thomsands)............. $ 1o 44 4+ 20
Bank debits {thousands}. L8 27,508 + 4 + 13 End-of-month depos|t§ {thousands)} .§ 9,388 + 3 + 2
End-of-month deposits (thouaands)t 5 16,204 + 8 F o4 Annual rate of deposit turnover. . . 14,0 + 4 + &
Annual rate of depesit turnover. .. ... 207 h + 7

: Pasadena {pop. 58,737)

Clute (pop. 4,501) Postal receipts® ... .. .8 58088 — 1 + 1
Bank debite (thowsanda).. .. ... . ... . s 2,844 — & + 41 Euilding permits, less federsl contracts § 763,116 - 33 — 11
End-of-month deposits (thousands)i. .8 1,794 — ¢ + 10 Bank debits (thousands) ............. $ 68,978 + 1 + 2
Annual rate of deposit turnover... ... 18.0 — 8 + 22 End-of-month deposits (thousands)f § 25,337 + 2 + @

Annual ra f it turnover...... 22, — 1 —_

Conroe (pop. 9,192) te of deposit turnover . 8 ki
Postal receipts* 3 28471 + 13 + 58
Building permits, lese federal contracts § 83,600 4 8  — 76 Richmond (pep. 3,666) _

Bank debits (thousamds)............ & 15718 — 3  + 9 g"m' receipls® ... $ asEe o —2 48
End-of-month deposits (thuusands)"‘ 8 12,581 — 8 + 2 B::i“:igetﬁ ::rﬁlz'io:::nf::; ral cuntracta : 1;'222 : 9; : ;;
Annual rate of deposit turnover...... 14.8 — 1 + 6 End-of-month deposits (thousands)t. § 8732 + 2 -
For an explansation of symbols, see p. 852 Annual rate of deposit turnover. ... .. 10.8 — 4 + 28
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Rosenberg (pop. 9,698) .
Postal receipts® ... .. ... ..o $ 10,852 — 13 — &
Building permits, less federal contracts § 24,383 — 28 —- T8
End-of-month deposits (thoumsands)i..$ 18,857 + 6 — 6
South Houston (pop. 7253)
Postal receipts® ... ... ... . ... .. 5,287 — — &
Building permits, less federal contracts $_ 49,300 +138 +1401
Bank debits (thousands). R 1 2,086 — 1 + 10
End-of-month depoesits (thousands)i .§ G978 + 7 + 7
Anmual rate of deposit tarnover. ... . 18.8. — 1 + B
. L]
Tomball (pow. 2,0251)
EBuilding permits, less federal contracts § 1] c L
Bank debils (thousands} ............ 3 #,349 -— 12 = 12
End-of-month deposits (thousanda)f. . § 9,426 — 1 + 82
Annual rate of deposit turnover. ... .. 10.8 — 11 - 31
HUMBLE: see HOUSTON SMSA
HUNTSVILLE (pop. 11,999)
Postal receipts® ... ..§ 1688  — 40— 22
Building permita, less federal contrac‘ts B 50,675 — 24 — 35
Bank debits (thousands). RN | 17,249 + 21 + 55
End-of-maonth deposits (thousands)I . 12,508 vE + 8
Annual rate of depoait turnover...... 16.8 + 18 + 41
IOWA PARK: see WICHITA FALLS SMSA
IRVING: see DALLAS SMBA
JACKSONVILLE (pop. 10 5091‘)
Postal receipts® ... ... . ... 22,058 — 2 — 11
Building permits, lesa federal contracta $ 60,600 © 4084 + 1
Bank debits (thousands) . ... ........ % 18,501 + 15 _+ 20
End-of-month deposits {thousands) ¥, .§ 11,140 — 4 + 4
Annual rate of deposit turnover...... 19.6 4+ 16 + 14
JASPER (pop. 5,120r)
Postal receipts® .. ... ... oo 4 9,110 — 18 + 15
Building permits, less federal contracts § 56,985 4340 ~+202.
Bank debits (thousands) ... ........% 10,220 — 12 — 2
End-of-month deposits {thousands)¥. . § 8,446 + 4 + 4
Anngal rate of deposit turnover.. . ... To14.8 — 12 — 5§
JUSTIN: see DALLAS SMBA
KATY: see HOUSTON SMSA
KILGORE (pop. 10,092)
Postal receipts™ .. ... oo e E] 14,806 — 16 - &
Building permits, less [ederal contracts § £3,950 + 500 4244
Eank debits (thousands) ......... ... .§ 15,200 A + 14
End-of-month deposits (thousands)i..§ 13,688 + 2. — 3
Annual rate of deposit turnover. ... .. 13.8 - 1 4 17
Nonfarm employment {area) . . 33,550 — 1 + 4
Manufacturing employment (le‘ed) ) 1,370 — 2 + 14
Percent unemployed {area}........ .. 2.8 — 14 — 24
KILLEEN (pep. 23,37
Postal recaipta® ... ... o 3 44,100 — 18 + &
Building permits, less federal contraeis % 117,531 .. -— T3
Bank debits (thousands)y.............§ 18,937 + 4 — 3
End-of-month deposits (thogsands)%. . § 11310 —_— 4 — 14
20,7 +1  +1

Annual raie of deposit turnover......

For an cxplanation of symbols. see p. 382,

DECEMBER 1966

Local Business Conditions

Percent change

Oct 1966  Oct 1966

Oct from from
City and item 1968 Sep 19466  Qet 1966

KINGSVILLE (pop. 25,297)
Poutal receipta® . ... ... oL 3 18,755 — 42 — 4
Building permits, less federal contracts § 126,135 . — B9
Bank debits (theusands} . .......... s 18,283 — 18 4+ 4
Find-of-month deposits {(thousands)$. .$ 17,801 + 8 + 4
Annual rate of deposit turnover. ..... [t — 19 <4 2
KIRBYYILLE (pop. 20211‘)
Postal reeeipte® . ... ..o $ 5,825 — 34 + 8
Bank debits (thousands). ... . ....... .% 2,315 — 10 + 4
End-of-month deposits (thousands)¥. . $ 4,227 e + 19
Anngpal rate of deposit t.urnover ..... - 6.6 — 8 — 14

LA FERIA: see BROWNSVILLE- HARLINGEN-SAN

'BENITO SMSA

LA MARQUE: see. GALVESTON-TEKAS CITY SMSA

LAMESA (pop. 12,438)

Postal receipts® . ... % 11,839 — 20 + 1
Building permits, less federa.l cantmta $ - 18,100 — 60 +271
Bank debits (thousands)............. $ 18,203 + 27 4+ 39
End-of-month depositz (theusands)i. . § 18,782 + 15 o4 23
Annual rate of deposit turnover..... . 14.0 + 13 + 11
Nenfarm placements . ....o....0vun-- &9 + 20 + 6
LAMPASAS (pop. 5,670r)
Postal receipts® ... .. T e $ 6,087 — 39 + 17
Building permits, less federal contracta § 122,800 + 4 <+ 8687
Bank debits [thousandsy . ............% 2,808 — 2 + 12
tind-of-month deposits (thomsands)§. . § T.62% — 8 -+ 12
Annual rate of deposit turnaver...... 134 — 3 — 1
LA PORTE: see HOUSTON SMSA
LAREDO SMSA
(Webb; pop. T1,7381)

Building permn;s. leas fadernl contracts § 40,450 — 84 e B2
Bank debits (thousands)||........ ... § 606,604 i o+
Nonfarm employment {area)........ 21,850 + 1 B |

Manufacturing employment (area).. 1,280 + 7 — 7
Percent unemployed (area). ...... ... 1.2 — 10 — 18
LAREDO. (pop. 60 678)
FPostal receipts® ... RS 1 47,253 — 4 + 1
Building permits, less fe,de‘ral cuntracta $ 40,950 — B4 — B2
Bank debits (thousands) .. Lo 8 4T + 1 -+ 10
End-of-menth deposits (thousands)$. .§ 81,052 + 1 4 14
Annnal rate of deposit turnover. ... .. 18.5 — 2 + 4
Nonfarm placements .. ... .......-. 471 b — 24
LEVELLAND (pop. 12,1171}
Postal receipts® .. ... oooeiieeeeoonn § 9,346 — 28 — 1%
Building permits, less federal contracta § 443,250 +134
Bank debits (thowsands) .. ........... $ 16,836 — 2
End-of-month deposits (thousands)¥. . 11,562 + 8
LIBERTY: see HOUSTON SMSA
LLANO (pop. 2,656}
Postal recelpte® .. ... ... o -1 3,617 — 16 — 38
Building permits, less federal contracts § 21,350 o + 2§
Dank debits (thousands). . ........... H 5,791 + a2 + 50
End-of-month deposits (thousanda)d. . § 4,845 + 1 — 1
Annual rate of deposit turnover...... 161 + 20 + B4
LOCKHART (pop. 6,084)
Postal receipts® ... .. R 1 4,308 — 31 + 1
Building permits, less Iede‘ral onntrs.cts $ 13,000 — &9 — 24
Bank debits (thousands) . ... .8 6,679 — 7 + 11
End-of-month deposita (thousands)i 3 6,003 + 3 |
Annual rate of deposit turnover...... 12.2 w— 10 + 13
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Percent change o FPercent change

Loecal Business Conditions

Local Business Conditions Oct 1966 Oct 1986 ' Oct 1966  Oct 1966

Ot from from N Oet. from from
City and item 1966 Sep 19688 Oct 1965 City and item 1966 Sep 1968 Oct 1465

LONGVIEW (pop 40 050) Elsa (pop. 3,847)

Retail sales ...... +o12¢ 4 6L + 10 Ruilding permits, less federal contracts § 4,065 — 8l
Automotive stores ................. + 43% + 96 + 21 Bank debits {thousands) ... ........ 3 3,062 — 28 + 8
Lamber, building material, End-of-month deposits (thousenda)$..$ 1,560 — 11 — 3

and hardware stores. .. ... ...... + 1t —15 — 36 Annual rate of deposit turnover...... 20.8 — 18 + 1

Postal receipts® ... ... . ... ... ... $ 64,552 — 4 + 8

Building permits, less federal contraets § 1,418,800 +143- + 23 McALLEN (pop. 35 4111‘)

Bank dehits (thousands). .. ..., ..... $ ELTET -1 + 4 Retail sales ......... + 12% + 28 + 8

End-of-month deposite (thousands)}..$ 43,594 + 4 — 10 Autornotive atores ................. + a3t +77 + 1

Annnal rate of depasit turnover. .. ... 18.1 — 2 + 12 Postal receipts®™ ... ... ... iieeinl $ 37188 — 1 — 1

Nonfarm employment {area)......... 88,650 — 1 + 4 Building permits, less federal contrasts $ 99,010 — 85 — 68
Manufacturing employment [area). 8,870 - 2 + 14 Bank dehits (thousands) . ........ ... $ 85208 2 — 3 + 9

Percent unemployed (area).......... 2.8 — 18 — 24 End-of-month deposits (thousands)}. $ 24,673 1 + 8

Annual rate of deposit turnover. ... .. 17.1 e + 2

LOS FRESNOS Bee BROWNSVILLE HARLINGEN- Nonfarm placements . ............... 214 — G _— 44

SAN BENITO SMSA

Mercedes (pop. 10,943)
LUBBOCE SMSA _ Postal receipta® ..................... $ 5506 — 32 — 3
{Lubbock; pop. 177,1401) Building permits, less federal contracts § 18,300 — B3 — 55

Building permits, less federal contracts § 6,568,020 + Bo F150 Bank debits (thousands)............. $ 6,676 — 27 + 22

Bank dehits (thousands)|]........... $ 3,336,660 — 11 + 2 End-of-month deposits (thousands)f. § 4,522 — & — 3

Nonfarm employment {ares) ... .. .... 62,500 + 2 4+ & Aunual rate of deposit turnover...... 17.0 — 25 + &7
Manufacturing employment (area). 7,100 — 2 + 3 . .

Percent unemployed (area).......... 38 —13 — 13 Mission (pop. 14,081)

Pogtal receipta® ... ... ... ... ... . 1 9,681 - 17 -— 8

LUBBOCK (pop. 155,2001) . Building permits, less federal contracty § 89,340 + 46 + 85

Retail sales ..o + 12 + 8 + 2 Bank debits (thousands) . . . ... . ... ... § 11,047 — 16 + 3
Automotive stores ............. ... + 38t + 28 + 7 End-of-month deposite (thovsands)}.  § 8,188 — 8 + 1

Postal receipts® ..... L8 254,352 &k + 8 Annual rate of deposit turnover. ... .. 14.2 — 17 b

Building permite, less federal contracts $ 6,801,295 -+ 48 +138

Bank debits (thousands) . ...... . ... § 258,385 + 2 b Pl‘lal“r (pop. 15,279r)

End-of-month deposits (thousamds)f..§ 133856 -+ 2 + 3 Postal receipte® ..................... § 7480 1L 418

Annual rate of deposit turnover. .. .. 22.8 + 2 - 3 Building permite, legs federal contracta & 114,062 + 75 + 382

Bank debits (thousands) ... ....... ... $ 5,587 + 18 + 87

Slaton (pop. 6,h68) End-of-month depesits (thousands)f..§ 5,602 + 15 4+ 56
Postal recelpts® .. ... ............ $ 454  —15 + 1p Annual rate of deposit turnover.. ... T+ 7T+ 8
Building permits, less federal contracts § 48,725 s — 50
Bank debits (thowsande) ...........§ 4812  + 20  + 19 San Juan (pop. 4,371)

End-of-month deposits (thousands)t. .3 4,264 -5 + 19 Pu§ta.l recemt? ..................... $ 3,646 + 20 + 84

Annual rate of deposit turnover. .. ... 18.2 + 13 — 8 Building permits, less federal contracts $ 8,400 — 57 — &G

Bank debits (thouwsands)............. $ . 2728 + 8 4+ 14

LUFKIN (pop. 17,641) Endmf[mm:eth filposit.st i-‘;housands)t_ .$ 2;432? -+ ; i :

Postal receiptet .. ... ............. $ 29214 —23 - 22 fiua” rate of deposit turnover. .- . —

;ml:ms perlmlts, lesa federal contracts $ 204,600 + : + .-2 Weslaco (DGD 15,649)
onferm placements ........ ... ... 120 + 4 +15¢ Postal reccipts® ... .. .8 11,089 — 10 o4

Building permits, less federal oontracts ] 413,148 — 62 — 38
McALLEN-PHARR-EDINBURG SMSA Bank debits (thousands) ... ..... ... $ mem —19 14
(Hidalgo; pop. 178,343) End-of-month deposits (thousands)} § 8,968 -7 + 2

Building permits, less federal contracta § 386,785 — A4 — 5B Annual rate of deposit turnover...... 124 -— 18 4+ 10

Nonfarm employment (area)........ . 40,100 — 1 + 2
Manufacturing employment (area) . 3,280 + = + 24 MISSION: see McALLEN-PHARR-EDINBURG SMSA

Percent unemployed (area). ... ...... 5.8 — 4 — 17

: McCAMEY (pop. 3,350r)

Alamo (pop. 4,121) Postal receipts® ..................... $ G — 29 — 28
Building permite, less federal oontraeh; $ 2,150 -+ 43 e Building permits, less federal contracta 2 1,200 — 76 ..
Bank dehits (thousands)....... . ... $ 2000 — 11 Bank debits (thousands)......... .. .. $ 2086 + 2  — 8
End-of-month deposlt.s (thousands) ¥. . § 1,269 — 2 End-of-month deposits (thousands)$..$ 1,780 — 18 — 9
Annual rate of deposit turnover. .. ... 18.8 -— & Annual rate of deposit turnever. .. ... 12.7 + 2 — 12

Donna (pop, 7,522)

" McGREGOR: see WACO SMSA

Postal receipts* . ... ............... .. $ 4,009 — 85 + 1 .

Building permits, less federal contracta § 2,050 - B4 -— 88 .

Bank debits (thousands). ... ... ... $ 265 09— 17 + 5 McKINNEY: see DALLAS SMSA

End-of-menth deposits (thousands)t..3 4,602 — 8 + 15

Annual rate of deposit turnover .. ... 8.9 — 17 —_ % MARSH!‘?LL (pop. 25,715r)

. Postal receipts® B T T & 34,017 + 13 + 20

Edinburg (pop. 18,706) Building permits, less federal contracts $ 148,100 + 12 + 94
Building permits, less federal contracts 3 65,775 — b6 — 81 °  Bank debits (thousands).......... ... §  205TL — 1 + T
Bank debits (thowsands)... .. ........ $ 18,423 + 9 + 16 End-of-month deposits (thousends)f. § 28,183 + ib + 20
End-of-month deposits (thousands)t. .3 10,543 - — 5 Annual rate of deposit turnover. . . ... 9,2 — & — 7
Annual rate of deposit turnover. .. ... 20.1 + 5 + 18 Nonfarm placements ................ a73 — 29 + 50
Nanfarm placementa ... ... ......... 184 — 24 — 11 -

For an explanation of symbols, see p. 332, : - MERCEDES: see MCALLEN'PHARR‘EDINBURG SMSA
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Percent change Pereent change

Local Business Conditions Locai Btﬁiness Conditions

Qct 1986 Oct 1966 ’ Oct 1966 Ocet 1968

Oet from from Oct from from
City and item 1966 Sep 1966  Oet 1965 City and item 1966 Sep 1868 Oet 1965
MESQUITE: see DALLAS SMSA ' NORTH RICHLAND HILLS: see FORT WORTH SMSA

MEXIA (pop. 7,621r) ODESSA SMSA

Postal receipts® .. ..... ... ...... ..., $ 8,080 - 23 — 2 ) .
Bank debits (thousands).............§ 6,686 + 12 + 19 {Bctor; pop. 85,727%)
ind»ofl-month fdepositf! t;thnusands)t. -§ 5.16272 i 13 i 1; Building permits, less federal contracts $ 252,157 _ &8 _ e
nrusal rate of deposit turnover...... : Bank debits (ihousands)]|........... $ 1,265,636 .+ 2+ 18
MNonfarm employment (area) . ........ 59,500 A + 3
MmLAN_D SMSA Manufacturing employment (area). 5,000 = + 8
{(Midland; pop. 64,7041) Percent unemployed (area).......... 3.2 — 6 + 16
Building permits, less federal eontraets § 355,876 — 9 — &7 -
Bank debits (thousands)||........... $ 1,654,224 — 2 + &
MNonfarm employment {area)......... 50,500 #E 4+ 8 DESSA an. 86,937r
Manufacturing employment (aren). 5,000 i + B I?eta.il sales (pop. ' ) ¥ 19t — & — 1
FPercent unemployed (area).......... 3.8 — & + 10 Furniture amihnusehold """"""
- " appliance storeg ................ + 27% -— 8 + 1
MIDLAND (pop. 62,625) Postal recelpts® . ...............oes L8 bLEeL — 16 *
Retail sales Building permits, less federal contracts § 252,157 — 58 — 60
Drugatores ......o.vviniiaenionnl- + 8% — B + 2 Bank debits {thousanda)............. $ 101,947 + 4 + 13
Postal receipta . L8 128,845 + 1 + 17 End-of-month deposits (thousands)$. § 65,983 + b + 3
Building permits, les.s federal contracts $ 355,376 — & - 67 Annual rate of deposit turnover. .. ... 19.0 i + 12
Bank debits (thousands) .. ... ..$ 125305 + 3 + 8 Nonfarm placements . ..............- 470 + 21 + b
End-of-montk: deposita (thousandaH .4 114,751 + 3 + 4
Annnal rate of deposit turnever. ..., 13.3 + 3 —_ 1
Noenfarm placements . ............... 702 — 8 + 14 OLNEY (pop. 3,872)
Building permits, less federal comtracta § 2,500 — 89 — 83
MIDLOTHIAN: see DALLAS SMSA Bank debits (thousande) . ............ ] 5,750 + 18 + 19
End-of-month depesits {thousands)f. .§ 5,156 - T + 8
Annual rate of deposit turnover.. .... 12.9 + 17 + 8
MINERAL WELLS (pop. 11,053) “ ' :
Postal receipts® ...... e d 18212 — 38 + 15
Building permits, less federa.l contracts % 488,300 +219 + & ORANGE: see BEAUMONT-PORT ARTHUR-
Bank debits (thonsands). . o8 18,435 + 4 + a2
End-of-menth deposits [thousands) CF 0 14,320 + 2 + 12 ORANGE SMSA
Annual rate of deposit turnover.... .. 15.68 + 8 + 18
Nonfarm placements ................ 151 — 27 — 11 .
. : PALESTINE {(pop. 13,974)
Postal receipts™ ...... . ... .a.aa.. % 19,284 + 18 +
MONAH4N§ (pop. 9,252r) _ Building permits, less federal contracts $ 102,456 -+ 10 -+104
Postal receipls® .................... $ 16850 © —13 41 Bonk debits (thousands) . ... .......§ 18795 -8  + 19
Building permits, less federn! contracta § 7,180 — 88 78 End-of-month deposits (theusands}i. .3 17,771 — 1 + 11
Bank debits {thouzands) . oo 10200 4 8 - Ammusl rate of deposit tarnover. ... .. ms +a o+
End-of-month deposits {thouss.nds)i -§ 7.885 + 14 + 1
Annnal rate of depesit turnover.... .. 16.7 + 1 + 2
PAMPA (pop. 24,664)
MOUNT PLEASANT (pop. 8,027) Postal Teceipte* ..... OST $ 23010 o~ 7 .
Postal receipts® ..................... ¢ 9980 —27 — 8 Building permits, less federal contracts § 35,800  — 24  — 82
Building permils, less federal eontracts $ 98,522 + 29 4121 Bank debits (thousanda).............$ 28,004 — 3 1
Bank debits (thousanda)............. $ 18T 4+ 2+ 6 End-of-month depesits (thomsands}}..$ 21,066  + 11  + 8
End-of-month deposits (thousands}}..§ $597 LI Annual rate of deposit turnover...... 17.3 — 1 - 2
Annusl rete of deposit turnover. .. . . 15.4 — 1 + 4 Nonfarm placements ................ 185 + 23 + 94
NACOGDOCHES (pnp. 15 450r)
Postal receipts? .. ... .............. 25,267 . e — 2 PARIS (pop. 20,977)
Building permits, less federal contracts $ 40,592 — 72 — T8 Retail 88168 . oo e + 12t + 7 +
Bank debits (thousande}............. § 26882 — 8 + 6 Building permits, less federal contracts § 216,586 + 78 — 28
End-of-month deposita (thousends)¥..$§ 22,340 * + B Nonfarm Dlacemants ... ............. 208 + 48 +
Annual rate of deposit turnover...... 14.5 — 9 + 1
Nonfarm placements ................ 120 + 8 — 10 . .
- PASADENA: see HOUSTON SMSA
NEDERLAND: see BEAUMONT-PORT ARTHUR- - :
ORANGE SMSA o '
. PECOS (pop. 12,728) _

B ) , 15, . Postel receipta® ........... e $ 10,780 — 25 - 1
gg:rm:i{ﬁsyNFELS (DOD ’6:'1)20 131 — & — 10 Bank debitz (thousands)............. $ 16,367 + 8 -7
Building permits, less federal contracts § 210,582  — 24 4122 i“d"’:l'm“::h ffi"“s“?t gh"“"’“‘“”' # 9’1‘;7; T ; — g
Bank debits {thougands)............. $ 142718 2 —19  — § N:“‘f‘ i : "Eme:;s‘ TOOYEr. .-  ges + 1 + s
End-of-month deposits {thousands)¥. § 15,567 + 8 + 14 niarm placements ........o...eo0n
Annual rate of deposit turnover. .. ... 112 — B ~— 9

PHARR: see McALLEN-PHARR-EDINBURG SMSA

For an explanation of symhols, see p. 832
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Percent change Percent change

Local Business Conditions

i [ itions —_—— T —
Loca} BI.ISIHESS Condltl Oct 15668 Oct 1066 " Oet 1966 Oct 1968

Oet from from Oct. from from
City and item 1968 Bep 1066 Oet 1485 Gity and item 1966 Sep 1966  Oct 1965
PILOT POINT: sce DALLAS SMSA : SAN ANGELO SMSA
' {Tom Green; pop. 70,8761)
Building permits, less federal contracta § 1,658,444 +I78 + 4
PLAINVIEW (pop. 18,731r) Bank debits {thousands}|]........... $ 837,360 # + 3
Pos.sta.l re""EiDt"_s*- """"""""""" $  3L5I5 + 5 + 12 Nonfarm employment (area)......... 22,500 + 1 + &
Building ?emrts, less federgl contracts § 364.5-1.‘!0 + 25 - 46 Manufacturing employment (aren) . 3.700 _ + 15
Bank debits (thousands)............. $obales A a4 Percent unemployed (aven) ......... 25 14 — 42
End-of-menth deposita (thousanda)f. . § 32,360 + & + 8
Annual rate of deposit turnover. ... .. 20.6 4 25 — 7
Nonfarm placements ................ 318 + 13 -+ a2 SAN ANGELO (pop. 58 310)
- Hetail sales ........ + 12% — 3 2
PLANO: see DALLAS SMSA - Postal receipts™ ... ... ... ... § 113,873 + 2 + 43
Burilding permits, lezs federal contracts $ 1,688,444 <778 + 4
- Bank debits (thousands)............. § 72,634 e + 2
PLEASANTON (pop. 5,053r) End-of-month denositfa (thousande}f. .§ 57,850 -+ + 2
Building permits, less federsl contracts § 36,000 + 451 +181 Annual rate of deposit turnover. ... 15.5 -z + 1
Bank debits (thowsands).............$ 4,688 + 17 + 41 :
- End-of-month deposits (thousands)i. . § 3,913 + & + 1 BAN ANTONIO SMSA
Annual rate of deposit turnover. ... .. 14.8 + 15 + 3& {Bexar and Gua.dalupe; pop. 800,9681)
"Building permits, less federal contracts § 5,860,547 —. 9 + 2
PORT ARTHUR: see BEAUMONT-PORT ARTHUR- Bank debits (thousands)|[.... .. ... $11,775,072 w42
ORANGE SMSA Nonfarm employment {area)......... 245,200 ue + 4
Manufacturing employment (area) . 27,800 — 1 —_ 2
Percent unemployed (area).......... 3.8 — 18 — 2B
PORT ISABEL: see BROWNSVILLE-HARLINGEN.
SAN BENITO SMSA SAN ANTONIO (pop. 655 0061-)
Retail sales ..., .. + 4 &* — 1
Apparel stores ... ..., .. + 2 — 2 — 2
PORT NECHES: see. BEAUMONT-PORT ARTHUR.- Automotive stores + 10 + 13 _— 2
ORANGE SMSA " PEating and drinking places........ + 32 + 1 + 12
‘Gascline and service stations...... . — 1 + 5 — 5
General merchandize stores. .. .. ... . + 7 — 8 + 1
QUANAH (pop., 4,564) Lumber, building material,
Postal receipts* ... ... . ... . ... ..... .. 3 4,892 —_ 8 4+ 24 and hardware stotes ........... + 11 + 2 + T
Building permits, less federal contracts $ a o . Postal receipts® .. ..., . ... ...... ¢ 991,752 — & .+ &
Bank dehits (thousands)............. $ 4,845 — 1 —_ 7 Building permits, less federal contracts § 5,271,163 — 13 + 7
End-of-month deposits (thousands}i. .3 5,878 + 3 + g Bank debits (thowsands}............. $ 923,806 - 2 + 4
Annual rate of deposit tarnover. ... 11.0 —_ 4 _ g End-of-month depositz (theussnds)t. . § 478,524 + 3 + 5
Annual rate of deposit turnover...... 28.5 — 2 bkd
RAYMONDVILLE (pop. 9,385 .
Pogtal receipts* ... .. ... ( ,,,,,,,,,,,, ; 7146 — 2 -— 5 Schertz (pop. 2 281)
Building permits, less federa! contracts § 20,800 +862 = 61 Postal receipte® . ... o oo % L47s — a8 — 18
Bank dehits (thousands)............. $ 8278 — 82 + 25 Bank debits (thousands) ... ..... .. -3 604 — 4 — 17
End-of-month deposits (thounsands)i. § 9,650 + & + & End-of-month deposita (thousands)}. . § - 1,078 — 2 — 2
Annual rate of deposit turnover. ... .. 10.5 __ 33 + 23 A_nnua.l rate of deposit turnover. ... .. : 8.7 — 3 — 4
Nonfarm placements . ............._.. w0 —18 + 52
- i Seguin (pop. 14 ,299)
RICHARDSON: see DALLAS SMSA o Postal receipts® ... l............. $ 16424 — B  +'15
- Building permits, lees federsl contracta § 32,182 — 42 - 81
- ] . - Bank debits (thousands) . ... ....... & 14706 — 26 — 21
RICHMOND: see HOUSTON SMSA _ End-of-month deposits (thousands)f..$ 16,325 + 4 — 2
Annual rate of deposit turnever. ..... - 1Le — 2 —19
ROBSTOWN: see CORPUS CHRISTI SMSA. . S8AN BENITO: see BROWNSVILLE-HARLINGEN-SAN

BENITO SMSA

ROCEDALE (pop. 4,481)

Postal receipte ..................... $ BB — 7 + 8 . .
Bank debits (thowsands) . .. $ 4961 e o SAN JUAN: see McALLEN-PHARR-EDINBURG SMSA
End-of-month deposits” (thonsands)$, . § 7,340 - B + 7
Annual i . - - '
nnual rate of deposit turnover. .. . &0 T 18 SAN MARCOS (pop. 12,713)
- - — ‘Postal receipts™ ...... T $ 16781 — 3% + 19
ROSENBERG: see HOUSTON SMSA Buyilding p.ermits. less federal contracte § 518,222 +677 ..
- } : Bank debits (thousands) ... ......... $ 14,372 + 8 4+ 10
End-of-month deposita {theusandsit. .§ 15500 — & + 11
For an explanation of symbolz, =ee p. 332, . Annual rete of deposit twrnover. ..... 10,7 + 7 -2
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. Y Percent change . . Percent change
Local Business Conditions Sa T Omems Local Business Conditions Gorions ozt 190
: Oct. from from ' Oct from
City and item 1566 Bep 1966 Oct 1965 City and jtem ’ 1266 Sep 1066 Uet 1965
SAN SABA (pop. 2,728) STRATFORD (pop. 1,380) _
Postal receipts® ... ............... $  smz —1i17T —1L Postal Teceipts™ . . . coriririneiinn, $ ma4  —20 — 8
Building permits, less federalrontracts § o Building permits, less federal contracts $ 46,120 +335 4+ 88,
Bank debits {(thousands)............. $ 6,872 + i + 17 Bank debits (thousands)...,......... $ 8,801 + 24 + 14
End-of-month deposits (thousands}$. .§ 5,686 + 2 + End-of-month deposits (thousands)$. .3 5,875 + 18 + 1
Annual rate of deposit turnover...... . 15.3 +17. + 1 Annual rate of deposit furnover.... .. 19.2 + 10 + 12
SCHERTZ: see SAN ANTONIO SMSA. SWEETWATER (pop. 13,914)
- Building permits, less federal eontracts § 54,700 4177 + 42
] . ) Bank debits (thousanda). DU T VR 1] 4ol + 28
SEAGOVILLE: see DALLAS SMSA End-of-month deposits (thousands)i B ] 9,109 — 10 — 4
- Annual rate of deposit turnover. ... .. 18.4 4+ 29 - ]
SEGUIN: see SAN ANTONIO SMSA ’ _Nenfarm placements ................ 166 + 31 - 17
SHERMAN (pop. 30 6601‘) TAYLOR (pop. 9,434) :
Retail sales ....... + 12% + 21 + 13 Postal receiDts™ ... .oovvrniienniia- § 12,822 + 11 + 27
Automotive stores s + 53¢ + 83 + 17 Byilding permits, less federal contraets § 8,360 — BT -— 84
Postel receipts® . ... S § 0 40,186 + 1 + 4 -Bank debits (thousands)............. $ 14,789 + 8 + 11
Building permits, less federal contracts § 947924 . +302 — 46 End-of-month deposits (thousands)t. .§ 19,319 + 5 + 4
Bank debits (thousands) . coaea ® o B5,680 + 1 — 8 Annual rate of deposit turnover...... 9.4 + 3 + 9
End-of-month deposits {thousands) .8 24,018 + 1 e MNonfarm plucements ... ............. 40 + 14 + 48
Annual rate of deposit turnover... ... 20.5 e b
............... — 4
Nonfarm placements . 191 + 8 TEMPLE (pop. 34,730)
Retail sales . ............c..c00vvuu. .+ 12t + 24 + 12
SILSBEE (pop. 6,277) Apparel stores .................... + 114 — 1 + 2
Building permnits, less federal contraets $§ 82,127 o + 83 Furniture and household
Bank debits (thousands).......... . .. H £,287 — 8 + 15 appliance stores ...............- + 27% - 7 — 8
End-of-month deposits (thowsands)i. % 6,264 — & + 14 Pogtal receipts® ...... . § 50,718 — 1§ L
Annual rate of deposit turnever. .. .. 10.0 — 11 + 1 Building permits, less federa.l contraet.s § 171,472 — 8 — 51
. Bank debita (thousanda)............. $§ 42,064 + 16 4 12
SINTON: see CORPUS CHRISTI SMSA Nonferm placements .. ............. 214 + & + 14
TERRELL (pop. 13,803) .
SLATON: see LUBBOCK SMSA Postal recelpts¥ .. .........oioeenes $ 08T —21 + 4
Building permits, less federnl contracis § 90,028 + 34 - 18
SMITHVILLE (pop. 2,933) Bank dehits (thousands)............. $ 12447 — B + 10
Postal receipts* .....................8 2,690 -7 + 13 End-of-month deposits (thousande}t..$ 10,298 + & + 4
Building permits, less federal contracts § 5040 . '} Annugl rete of deposlt turnover. ... .. 14.8 _ + &
Bunk debits {(thousands).. BV 1 1500 4 4 13
End-of-month deposits [thousands)i -§ 2,575 + 7 + 7 TEXARKANA SMSA
Annual rate of depozit turnever... ... 7.2 — 6 + 9 (Bowie, excluding Miller, Ark.; pop. 66,7431)
Building permita, less federal contracts § 322,220 +197 + 19
SNYDER (pop. 13,850) ‘Bank debits (theusands)[|........... $ 1,000,800 — 3 + 6
Postal receipts ... ... ... iiii .. $ 14,6890 — 2 + 15 Nonferm employment (area)......... 84,850 + 1 + 10
Building permits, less federel contracta § 58,500 - 86 + 88 Manufacturing employment (arez). 9,460 + 2 + 85
Bank debits (thousande) . ............ % 13,307 + 11 4+ 4 Percent unemployed {arem).......... 3.0 — 12 — 83
End-of-month deposits {(thousands)}i. .§ 19,642 + 1 — 4 i
Annusl rate of deposit turnuver ...... B.5 e B + 8 TEXARKANA (pop. 50,006r)
Retail sales ... .............. ..o + 12f + 21 b
SOUTH HOUSTON: see HOUSTON SMSA Postal receibta® ...\ oo $ 050 —24 — 2
Building permits, less federal contracts § 821,104 =+ 208 + 85
Bank debits (thouwsands)........... .. & 84,682, + 2 + 8
SULPHUR SPRINGS (pop. 9,160) End-of-month deposits (thousands)1$.§ 23,323 — 3 + 7
Postal receipts® ... .. .8 19,402 — 18 + 2 Annual rate of deposit furnover. ..... 22.4 + 4 + 1
Building permits, leas ‘[ede‘ral oontra.cts & 235,950 + 14 4144
Bank debits (thousands)........... .. S A TEXAS CITY: see GALVESTON-TEXAS CITY SMSA
End-of-month deposits (thousands)f. .§ 16,183 + 8 11
Annual rate of deposit turnover...... 14.6 + 8 &
TOMBALL: see HOUSTON SMSA
STEPHENVILLE (pop. 7,359)
Postal Teceipts? ... ... ooieienn, $§ 10918 —28 4+ 2 TYLER SMSA
Building permits, less federal contracta § 20,775 — B0 — 7 (Smith; pop. 95,4121}
Rank dehits (thousands)............. 1 11,285 + 8 + 17 Building permits, less federal contractz § 484,114 — 13 — 58
End-of-month deposits (thousands)$. . $ 10,516 — 1 + 11 Bank debits - (thousands)||........... $ 1,550,388 + 1 -+
Annual zrte of deposit turnover.... .. 15.2 + 6 + 6 Nonfarm employment {area)......... 43,550 L + 3
Manufacturing employment {area) . 9,470 — 1 + 12
Percent unemployed (area).......... 2.5 — 4 — 5

For an cxplanation of symbols, see p, 332
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Percent change

Oct 1866  Oct 1966

Percent change
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. O%tlgﬁﬁ Qct 1965
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Qat. from from Qct: Tom Tom
City and item 1066 Bep 1966 Oet 1965 City and item 1966 Sep 1966 Oect 1965
TYLER (pop. 51,230) WAXAHACHIE: see DALLAS SMSA
Retail sales ... ... ............... + 12f wa - 8
Apparel stores . ... ... .. ....... . + 117 — 7+ ¢
Postal receipts ...................... $ 110,770 L +-1. .
-Building permits, less federal contracts § 442,114 — 15 — B0 WEATHERFORD (pop. 9,759)
Bank debits (thousands). . ......... .. § 125,171 + 2 + 8 . ’
End-of-month deposits (thousands}f..§ 76085 4+ 2 + 3 Postal regeipte® ..................... §  l4gss — 2 .2
Annual rate of deposit turnover. . | 19.8 + 1 + 4 Building permite, less federal contracts § 31,700 — 95 - £8
Nonfaren placements ................ 864 — 1 + 2 End-of-month deposits (thousands)}. . $ 15,249 + 8 + 4
UVALDE (pop. 10,293} :
Postal receiptst ... ... % 1887 + oo 4o WESLACO: see McALLEN-PHARR-EDINBURG SMSA
Building permits, less federal contracts § 157,998 +187 + 12 ’
Bank debits (thousands)............. 3 14,765 — 14 + 9
End-of-month deposits (thousands)i. . $ 10,175 o + 6
Annual rate of deposit turnover. .. ... 17.4 — 15 + 4 WHITE SETTLEMENT: see FORT WORTH SMSA
VERNON (pop. 12,141) WICHITA FALLS SMSA
Building permits, less federal contracts § 70,575 -+ 390 — B4 . .
Bank dchits (thousasds)............. $ 1T + 4 + 10 (Archer and Wichita; pop. 129,353%)
ind'of'm““th deposits (thowsands)f..§ 21680 +11 411 Building permits, less federal contracts § 1,959,976  — §  +170
nnual rate of deposit turnover. . . ... 10.0 — 1 + 3 i .
Meonfarm placements .. ............. 89 + 51 + 10 Bank debits (thousands)|l........... $ 1,965,800 -3 -1
Nonfarm employment (aren)......... 49,100 - 4+ 4
Manufacturing employment (area). 4,810 L + 3
. Percent unemployed {avrea) ... . . ... .. 2.6 — 19 — 21
VYICTORIA (pop. 33,047
Retail sales . ... ... ................ + 12t + 25 + 10
Postal receipts® .................... .8 53,508 + 4 + 1z :
Building permits, loss federal contracts $ 166,085  — 10  — T2 fowa Park (pop. §5,152r)
Bank debits (thousands).............§ 82084 + 1+ ¢ Building permity, less federal contracts § 18,000 — 4
End-of-month deposits (thousanda)} .§ 80,827 -1 — 6 Bank debits (thousands).............$ 3,045 — 8 — 20
Annual rate of deposit furnover...... 10.8 +2 41 End-of-month deposits (thousands)}. §  3.689 — 8§  — 10
_ Nonfarm placementa ................ 6z — B — 27 Annyal rate of deposit twrnover..... . 8.9 — 1 — 11
WACO BMSA WICHITA FALLS 101,724
(McLennan; pop. 152,6301) : (pop. 101,724)
Retail sales . ........ . ..., ........ + 12¢ — 1 —
Building permits, less federal contracts § 785807 — &h 4 32 Automotive stoves . ... ..., . + B8+ + 8 —_
Bank debits (thousands)]|........... $ 2,486,916 4+ 28 + 28 Building permits, less federal contracts § 1,839,775 — & +120
Nonfarm employment (area)......... 55,600 e + 2 Bank debite {(thousande).......... . .. $ 142,770 — 2 + 2
Manufacturing employment (area). 12,440 AL + 8 End-cf-month deposits (thousands}%. . § 85,271 Lhd — 4
Percent unemployed {area).......... 3.8 + 8 - 9 Annusl rate of deposit tornover.... .. 15.0 — 2 + 7
N
MeGregor (pop. 4,642) LOWER RIO GRANDE VALLEY
Building permits, less federal contracts § 18,400 + 94 +268 . .
Bank debits (thousands)............. 8 4947+ 1 — a8 (Cameron, Willacy, and Hidalge; pop. 337,0411)
End-of-month deposits (thousanda) §. % 7,813 — 1 + 18
Annual rate of deposit furnover...... 8.1 + 1 — 52 Retail sales ........................, + 12t + 8 + 7
Apparel stores .................... + 11% + 5 + 11
Automotive stores ........ ... . ... + 83+ 4+ 19 + 7
Drugstores ..........c.0ciieeinas + Bt + 7 + 8
WACO (pop. 103,462) Eating and drinking places........ - 8 = 7 — 2
Retail salestt ...................... + 1%t + 2 — 0 Food stores . ... ... .. ........ .. ik 4 -1
Apparel atorestt .. ... ... ..., + 11t + & + & Furniture and hounseheld
Automotive storesft .............. + 83t 4+ 7 — 14 appliance stores ................ +21t — 5 — &
Postal receipis* ...... .. ............. $ 212,890 — & + 5 Gasoline and gervice stations....... + 1% - T — &
Building permits, less federal contracts § 97,606 — 73 + 13 General merchandise stores..... .. .. + 1 — 10 + 8
Bank debits (thousands)...... ....... § 139,743 4 25 + 30 Lumber, building material,
End-of-month depositz (thousande)f..§ 94,193 + 4 + 1 and hardware stores ........ .. .. +  1f — 8 + a7
Annual rate of deposit turnover ... .. 24.6 + 22 + 28 Postal receipte® . ..., ..., ..... .. ... . — § + 4
Building permits, less federal contracts . — 22 e
. Bank debits (thousends) ............ . =18 + 12
TtReported in cooperation with the Baylor Bureau of Business Research. End-of-month deposits ($housands)$. .. o + 3z + 8
For an explanation of symbols, see p. 232, Annual rate of deposit turnover...... 17.5 — 13 + &

TEXAS BUSINESS REVIEW



BAROMETERS OF TEXAS BUSINESS

All figures are for Texas unless otherwise indicated. All indexes are based on the average months for 1957-59, cxcept where indi-
cated; all are adjusted for seasonal variation, except annual indexes. Employment estimates are Texas Employment Commission
data in cooperation with the Bureau of Labor Statistics of the U. 8. Department of Labor. Employment data marked (f) cover
wage und sulary workers only. The index of Texas business activity is based on bank debits in 20 cities, adjusted for price level.
An asterisk (*) indicates prehmmmv data subject to revision. Revised data are marked (r) . Data marked (§) arc dollar totals for
the fiscal year to date. Data marked (#) are dollar totals for the calendar vear to date.

Year-to-date uverage

Oel Sepl Oct
1968 1066 19645 1966 1965
GENERAL BUSINESS ACTIVITY

Texas business activity, index . . . o B e 168.7 1774 152.3 1740 158.8
Miscellaneous freight carloadings in SW l)lsmct 1173 {25 A R 79.9 B1.3 79.6 81.6 78.0
Wholesale prices in U. 8., unadjusted index . " ; 106.2 106.8 104.1 105.8 102.2
Consumers’ prices in IImlsLmn unadjusted index. . ................. 112.4 i 109.3 111.2 108.4
Consumers’ prices in U. §., lll]‘ld]llS[E(l index. . ......c.overe- 114.5 114.] 1104 112.8 109.7

Income payments to individuals in U. 8. (billions, at -.eamml]» ad-
justed annual rate) .. ... O S R S B S i % B5946* § 5000* § 5472r § hU6S5  § 5302
Business failures (number) : BT e —— R 47 47 36 48 61
Business failures (liabilities, Lhoumnds) ............ A AT T % 09,120 € 3019 £ h320 5 6,868 4 6,219
Newspaper linage, index. ... ... ... ... e e o Bl 1152 123.8 1159 118.3 114.7
Ordinary life insurance sales, index. . . .. ... . . ... .. .. ... .. 186.5 189.0 175.4 179.7 165.4

TRADE

Total retail sales (millions) ... .. ... R T e $1.307.0%  £1,826.0%  $1337.0r $1346R.04 §$12.50904
Durable-goods sales (millions) .. ... ... ... . ... ... . $ 5140* & 4450* § 4900r § 484004 § 471003
Nondurable-goods sales (mlllmns) S e Sl ———— . % B83.0* % 8830% % 8380r § 86280# § 7,769.0#
Rauo of credit sales to net sales in depdruuent and Apprll’l?l smrcs index 65.6% 64.6*% 70.0r 65.5 66.0
Ratio of collections to outstandings in clepartmem and appare] stores,
517 11 MO T O e i : 29.09% 26.1% 30.2r 29.1 204
PRODUCTION
Total electric power use, index. . e I e 183.8* 193.3*% 175.4r 184.8 5.7
Industrial electric power use, index ... ... ... ... ... ... . A 170.2* 170.9% 155,61 169.9 156.2
Crude oil produc(mn T L T ci e 104 2% 102.6% 97.51 102.8 95.7
Average daily production per oil well 2] ] S e 14.2 14.0 13.2 142 13.1
Crude oil runs to stills, index AT e b e L b R 124.3 125.8 1182 119.7 115.1
Industrial production in U. §., mdcx R e 158.6% 158.1% 14551 155.5 142.2
Texas industrial production—total, index. .. [ - 147.7* 148.6% 136.6r 144.6 133.5
Texas industrial production—manufactures, index. ... ............... 165.1% 165.6% 151.5r 160.3 146.6
Texas industrial production—durable manufactures, index. ... ........ 180.5* 178.0% 162.1r 173.3 155.0
Texas industrial production—nondurable manufactures, index. ..., ... 154.0% 157.4% 144.5¢ 151.5 141.0
Texas industrial production—mining, index. ... . .... ... ... ... = 116.9* 116.7# 108.7r 114.5 IUT.L?
Building construction authorized, index. .. ... ... T ——— 106.2 104.9 125.9 135.7 130.6
New residential building authorized, index ... .. . ... ... . ... .. 75.4 64.0 104.4 97.3 106.5
New nonresidential building authorized, index. .. ... ... .. .. ..., g 152.5 161.8 156.1 193.8 161.1
AGRICULTURE
Prices received hy farmers, unadjusted index, 1910-14=100....... .. | 246 268 254 265 249
Prices paid by farmers in U. §., unadjusted index, 1910-14=100.. ... 337 347 322 333 321
Ratio of Texas farm prices received to U. S. prices paid by farmers. . 73 77 79 80 78
FINANCE
Bank debits, index. 179.2 189.5 157.0 1842 162.3
Bank debits, U. 8., index. .................. e 210.2 213.8 178.6 204.9 176.4
Reporting member banks, Dallas Federal Reserve District:
Loatis (iJHONEY; i s S i B s s $ 4895  § 4800 S 4631 § 4804 § 4542
Loans and investments (millions) .. ... .. B ey £ 7,084 $ 7,094 4 6,782 ¥ 6,993 8 6,644
Adjusted demand deposits (millions) .. ............. ... ... ... § 2898 % 205 0§ 2864 § 2862 § 2837
Revenue receipts of the State Comptroller (thousands) ... ... . ... S139.878  $139.286  $136,580  $170,750  $159,806

Securities registrations: Original applications:
Mutual investment companies (thousands)
All other corporate securities:
Texas companies (thousands) .............................. 125 5,467 $ 1,391 $ 5,592 % 3,068

§ 4750 $
$ $ .

Other companies (thousands) ...........................0.. $ 2627 $ 4,204 § 15,108 $ 6,831 $ 20,182
$ $
$

6,110 $ 11,051 § 10,860 $ 20,839

Securities registrations: Renewals:

Mutual investment companies (thousands) 6,021 17,150 $ 5,076 $ 23,171 $ 12,624
$ 1

Other corporate securities (thousands) ... .................... 1,945 0 $ 2,010 945 § 2,042
LABOR
Manufacturing employment in Texas, indexf. ... ..... .......... 127.0* 126.0% 119.4r 124.5 117.4
Total nonagricultural employment in Texas, mdex-I' ................ 124, 1% 123.53% 118.8r 122.3 117.3
Average weekly hours—manufacturing, indexf.............. ... ..... 101.2# 101 .4* 101.8r 102.1 101.7
Average weekly earnings—manufacturing, indexy... . ... ... ... ..., 127.7% 126.2* 121.6r 125.0 119.7
Total nonagricultural employment (thousands)f.................. 3.081.2# 3.065.9# 2.951.7r 3.021.6 2,808.1
Total manufacturing employment (thousands)f.. ... ... .. s 614.53% 613.4% 577.8r 6503.8 he8.4
Durable-goods employment (thousands)f...... . ......... .. §22.8* 521.8* 298.8r 315.2 290.8
Nondurable-goods employment (thousands) § .. e 291.5% 291 .6* 279.0r 288.6 278.2
Total nonagricultural labor force in selected labor market areas

(thousands) ..... R 2,946 .4 2,946.5 2,852.3 2,908.8 2,831.2
Employment in sclected labor market areas (thousands) ......... 2.783.9 27745 2.664.4 2,725.8 2,617.%

Manufacturing employment in selected labor market areas
(thousands) i siEvivEEeEl s i G268 527.3 488.7 514.8 480.6
Total unemployment in selected labor market areas (thousands) 80.9 90.1 102.0 97.5 123.8

Percent of labor force unemployed in selected labor market
AXBAB oovvamsns s s g B S b S S T S AR S 2. 5.1 3.6 34 4.4
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TEXAS BUSINESS REVIEW
RADIO PROGRAM

The following stations carry TEXAS BUSI-
NESS REVIEW’S weekly radio program, a report
on business and economic conditions in the state:

KNOW-—Austin
KOKE—Austin
KLVI—Beaumont
KBST—Big Spring
KHEM—Big Spring
KWHI—Brenham
KBOR—Brownsville
KBWD—Brownwood
KIVY—Crockett
KCFH—Cuero
KXIT—Dalhart
KRLD—Dallas
KSKY—Dallas
KURV—Edinburg
KZOL—Farwell
KBRZ—Freeport
KGBC—Galveston
KGRI—Henderson
KODA—Houston

KSAM—Huntsville
KTXJ—Jasper
KPET—Lamesa
KCYL—Lampasas
KRBA—Lufkin
KCRS8—Midland
KWBC—Navasota
KOCV-FM—Odessa College
KQIP—Odessa
KVWG—Pearsall
KIUN—Pecos
KHBL-FM—Plainview
(Wayland Baptist College)
KFRD—Rosenberg
KEEL—Shreveport
KATQ—Texarkana
KDOK—Tyler
KZEE—Weatherford
KRGV—Weslaco

Consult your local station for broadeast time.
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