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THE BUSINESS SITUATION IN TEXAS
by Francis B. May

AFTER DECLINING 6% IN DECEMBER TO 123.6% OF ITS
1957-59 base value, the seasonally adjusted index of Texas
business activity bounded to a mew high of 138,29 in
January. At this level the index was 11% above its
December value and 4% above January 1962. The rise
was supported by upward movements of a majority of the
barometers of Texas business, This is a very encourag-
ing beginning for 1963. Early last year, many economists
anticipated a mild recession during the first half of this
year. A new high in the value of the index is an encourag-
ing positive supplement to the argument that 1963 will
be a good year for business, though perhaps not an out-
standing one like 1957,

Miscellaneous freight carloadings in the Southwestern
district rose 3% in January, after seasonal factors are
taken into aecount, At 73.5% of its 1957-59 base value
the index was 1% below January 1962. Nationally, total

cars of revenue freight were at about the January 1961
level and slightly below January 1962. For the first six
weeks of this year, the pattern of total carleadings is
closely following the 1961 weekly levels. These were below
the corresponding weeks of 1962,

Rail carriers are making a determined effort to win
back business lost to other transportation media. In an-
ticipation of a successful realization of this determination,
they have substantially inereased their orders for new
freight cars. It is estimated that this year they will order
60,000 new cars worth $900 million. This is a hefty in-
crease over the 36,600 cars worth $548.28 million that were
ordered in 1962. This means an increase in business for
car manufacturers, steel companies, and other heavy
industry. New depreciation schedules, the 7% tax credit
for investment in new equipment, and more favorable
rates for bulk ecargoes pem@{:&ed by the Interstate Com-
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merce Commisgion have combined to spur the rails into
expanding their capital investments,

Seasonally adjusted erude petroleum production in Jan-
uary was at December’s level of 90.2% of the 1957-59
base value. It was 4% below January of last year. Jan-
uary production was set by the Railroad Commission at
26% of maximum permissible output. This was equivalent
to an eight-day allowable under the old daily-allowable-
production method of proration. To be exact, eight days
production in January would have been equivalent to a
25.8 percentage allowable. The Commission set a nine-
day allowable in January 1962, hence the lower production
this January.

March production has been set at 28% of maximum
permissible output. Most purchasers asked for a lower
rate—from 27% down to 25%. The Railroad Commission
is testing the ability of the market to absorb a rate of
output slightly in excess of purchasers’ nominations.

The Louisiana Conservation Commissioner has raised
that state’s March and April allowables 16,000 barrels a
day, complaining that purchasers’ nominations have been
congistently below amounts actually purchased, All of
the 1962 increase in domestic crude production was ab-
sorbed by increases in Louisiana output. Texas output
has remained at virtually the same level for the past
three years.

According to the U. S. Bureau of Mines, domestic crude
oil production in 1963 should rise 1.5% above 1962 pro-
duction to a daily average of 7,430,000 barrels. It is to be
hoped that Texas producers will share in this increase of
110,000 barrels in average daily production.

January erude oil runs to stille rose 4% after seasonal
adjustment to a total 13.1% higher than average monthly
runs in the 1957-59 base period. At this level the index
was 6% above January 1962. Extremely cold January
weather throughout the nation pushed the demand for
home heating oils to very high levels. Weather burean
records indicate that January temperatures averaged
12.89% below normal over the nation and 5.5% below
January of last year. The extremely cold weather in
Western Europe resulted in an unusually large volume
of shipments of fuel oil from Gulf Coast refineries to
European ports. Special convoys of trucks delivered the
fuel from ports to inland users.

* Production of a barrel of heating oil in United States
refineries results in production of 2% barrels of gasoline.
Cold weather has reduced gasoline consumption and in-
creased its production, Price weakness in gasoline mar-
kets will be augmented by increased gasoline stocks, which
are above 200 million barrels.

Seasonally adjusted total electric power consumption
rose 2% in January. At 138.2% of the 1957-59 base value
the index was 10% above January 1962. Increased use of
power for heating due to unusually cold weather con-
tributed to the increase.

Industrial power consumption rose 2% in January,
after seasonal adjustment. At 127.9% of the 1957-59 base
value the index was 11% above the comparable 1962
period. The 2% increase in total power consumption in-
dieates that domestic and commercial use of electric power
rose as much as industrial use. Reports from the Edison
Electric Institute indicate that the increased power con-
sumption is continuing in February.

Total retail sales in January rose 1% after seasonal

b4

adjustment, sparked by a 6% increase in sales of durable
goods. At 109.2% of its 1957-59 base value the index
was 3% above the comparable 1962 month.
Nationally, new housing starts dropped for the second
consecutive month. At a seasonally adjusted annual rate
of 1,242,000, January housing starts were at an eleven-
month low, Bad weather was blamed for much of the drop.
Building permits issued for the entire country declined
2% in January after seasonal adjustment, contrasting
strongly with the 2% rise for Texas. However, Texas

SELECTED BAROMETERS OF TEXAS BUSINESS
(1957-69=100)

Percent change
Jan 1963 Jan 1963
from

Jan Dec an Tom

Index 1963 1962 1962 Dec 1962 Jan 1962
Texas business activity.......... 138.2 1240 1329 + 11 + 4
Miscellaneous freight carload-

ings in 8.W. distriet.......... 786 Tid4 789 + 8 — 1
Crude petrolenm production...... 90.2% 90.3r 93.5 ** — 4
Crude oil rons to etills. .. ........ 113.1 109.1 10668 -+ 4 < Ol
Total electric power consumption.138.2* 135.6r 125.7 + 2 + 10
Industrial power consumption.®..127.9% 125.6r 1154 -+ 2 4+ 11
LT ad T S e 130.0 1245 1340 4+ 12 + 4
Total retail sales.................109.2% 108.6r 106.0r + 1 + 8

Durable-goods sales ........... 126.0* 117.4r 118.6r + 6 + 10

Nondurable-goods sales ....... 101.1* 108.9r 102.1r — 8 — 1
Urban building permits issued. .. .120.6 1183 1828 4 2 — 8

Residential ..., .. iivaiiiies 110.8 108.1 107.8 + 2 + 8

Nonresidential ................ 137.8 1414 1006 — 8 — 28
Total industrial produetion...... 113 113r 108 . + b
Average weekly earnings—

manufacturing ................110.6* 111.3 1088 — 1 + 2
Average weekly hours—

manufacturing ............... 09.5% 99.7 06.6 w8 + 8

Adjusted for seasonal variation.
*Preliminary.

rRevised.

#**Change i less than one-half of 1 percent.

weather has not been as unfavorable a factor, being rela-
tively mild compared with heavy snows and sub-zero
readings in the North and Northeast. The Lower Rio
Grande Valley and Texas coastal areas will probably gain
retirees as a result of favorable climate,

Recovery from the May 1960 to February 1961 cyclical
downswing has been underway for two years. It has been
a strange, halting movement that has seen such important
economic indicators as the Federal Reserve index of in-
dustrial production remain virtually unchanged for five
consecutive months. Since August of last year, the index
has held in a 119%-120% range. Since March of last
year, the index has been in a 3-point range of 117%-120%.
This type of movement has been referred to as a high-
level stagnation. Something is definitely needed to start
the nation’s economy moving upward at a more vigorous
rate. One such factor would be an improvement in cor-
porate profits after taxes, These have not increased at
the same rate as Gross National Produet for the past
decade. In 1950, corporate profits after taxes were $22.8
billion, or 8% of Gross National Produet, In 1961, cor-
porate profits after taxes were $23.3 hillion, or 4.5% of
Gross National Product,
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STATE AND LOCAL DEBT IN TEXAS: A PROJECTION

by Lynn F, Anderson

Assistant Director, Institute of Public Affairs

onsise

The University of Texas D4LL4? :‘?:;JL:,O L,

THE TOTAL AMOUNT OF BONDS ISSUED BY TEXAS STATE AND
local governments in 1962 came to $434,562,000, or $11.8
million less than the all-time high recorded in 1961. Fail-
ure of the 1962 apgregate issuance to exceed that of the
preceding year was not caused by any sudden reversal of
underlying forces which have given rise to a growing
amount of debt. Rather, it was attributable to the fact
that several year-end issues were not marketed until
after January 1, 1963. What had been expected in 1962,
therefore, was transposed to the current year and has
ushered it in with a good head of steam.

Looking ahead at this point, the central questions for
examination here can be stated: What will be the basic
trends in long-term horrowing by Texas state and local
governments for the remainder of the present decade?
Will the volume of new municipal issues increase and by
what amount? Among what class or classes of issuers will
deht expansion occur and be most rapid?

In attempting to provide some meaningful and reason-
able answers to these questions, it should be made clear
at the outset that developments in the municipal bond
field are surrounded and affected by a galaxy of complex
variables. These vary all the way from international rela-
tions to political attitudes in individual states and com-
munities; from the level of our national economiec pros-
perity to local and regional business conditions; from na-
tional fiscal and monetary policies to property tax bur-
dens in specific counties, cities, and special districts. In
addition to affecting the volume and character of munie-
ipal debt at any given moment, one or more of these
elements can change several times and in different direc-
tions within comparatively short periods of two to three
years. Finally, there are basic data limitations which in-
hibit the construction of future debt models and projec-
tions. The most serious of these is the general ahsence of
soundly conceived, long-range capital improvement pro-
grams or budgets for state and loeal governmental units.
A few of these units—notably some larger municipal gov-
ernments and school districts—have developed such pro-
grams in recent years, but the projected capital expendi-
tures embodied therein represent only a small portion of
combined state and local requirements and cannot be re-
lied upon to project future debt issues for the state
as a whole,

Projection of Bond Volumes to 1970

In the light of these circumstances and limitations, the
most feasible method of projecting the volume of Texas
municipal bond issues to 1970 is by applying our known
experience on Texas participation in the national bond
market to an existing projection of municipal bond issues
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to 1970 for the entire United States. With respect?.%
first of these elements, it is a matter of faect that Texas
governmental jurisdicetions have accounted for an average
of 5.2% of total municipal bond volume in the United
States during the seven-year period from 1956 to 1963.
Single-year percentages ranged from a low of 44% to a
high of 6.19; during this interval, and—somewhat inter-
estingly—the percentage wvalues for 1961 and 1962 were
almost identical with the arithmetic mean for the entire
seven-year period.

The national projection to which this value of 5.2%
is applied in arriving at annual Texas bond volumes to
1970 is that prepared by Harry L. Severson, a New York
financial economist and bond analyst. Severson’s projec-
tions were originally prepared in 1956 and were closely
correlated with actual and projected construetion expendi-
tures of state and local governments. These projections
were recently revised and envisaged that total new bond
offerings for the United States will increase from $9.1
billion in 1968 to $15 billion in 1970.* Broken down into
major functional categories, Severson anticipates that
bond offerings for schools during this period will increase
from $2.8 billion to $4.0 billion, those for highways from
$1.4 billion to $1.9 billion, and those for water and sewer
systems from $1.5 billion to $2.6 billion. Bond issues for
all remaining functions in his projections are expected to
increase from $3.4 billion to $6.5 billion. All of these
projections are “based on the broad general assumption
that forces now in evidence will continue more or less
unchanged,” “that the situation in regard to defense will
remain about the same,” and “that the cost of construe-
tion will continue upward at a rate of approximately 3
percent a year. . . .”2 Recalling that the revised pro-
jection was issued in December 1961, one can gain some
idea of the accuracy of the projection for 1962 from the
faet that, against a predicted bond volume of $8.6 billion,
the actual amount issued was $8,514,142,000,

As thus constructed on the basis of the Severson fore-
cast and an average Texas participation rate of 5.2%,
a projection of Texas municipal bond issues by years
to 1970 is presented in the accompanying chart. The pro-
jection shows that the annual volume of municipal bonds
issued in Texas will increase from $454.6 million in 1962
to $780 million in 1970, Although the line chart neces-
sarily indicates that this growth will be in the form of
a smooth progression, it should be emphagized that this
is not likely to be the case. Just as there were up-and-

Harry L. Severson, Revision of the Projections on New Bond Offer-
ings of State and Local Governments and Construction Expenditures
of State and Local Governments (Forest Hills, N. Y.: Author, Decem-
ber, 1981), & pp.

Ibid., . 1.
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down variations in the annual volume of bonds issued
during the period of expansion from 1956 to 1962, it can
be expected that there will be temporary downturns at
individual points within the next eight years without af-
fecting the overall growth expected during this period.
Moreover, it would be unrealistic not to admit that the
growth curve depicted here could well prove to be on the
conservative side by 1970. The assumption that the Texas
share of the United States municipal bond market will
continue to average out at 5.2% in the near future is
subject to reconciliation with several facts of life which
strongly suggest a larger degree of participation for this
state in the physieal, social, and economie development of
the nation than has been true heretofore.

Underlying Factors in Debt Expansion

One of these facts is a sustained population growth at
a rate exceeding the national average. From April 1, 1960
(the last official decennial census) to July 1, 1962, the
total population of Texas increased from 9,579,677 to
10,116,000, according to provisional estimates of the U. 8,
Bureau of the Census.? This increase of 537,000 persons
was not only the third larpest among all the American
states (behind California and New York), but the percent-
age increase in Texas (5.6%) was well above the national
average increase of 3.6%. With a continuing concentra-
tion of our population in a relatively few metropolitan
areas of the state, population projections for those areas
over the remainder of the present decade assume special
significance in appraising the state’s prospective growth,
Such projections have been made by the Population Re-
search Center of The University of Texas, and these
projections indicate that the “most probable” aggregate
population of the state’s 21 standard metropolitan statis-
tical areas in 1970 will be 8,573,507.4 Attainment of this
estimate would represent a 409 increase over the 6,104,392
persons enumerated by the 1960 census in these same
urban areas and would provide a strong stimulus for
public services with large capital requirements.

Agsociated with and undergirding a large part of this
population explosion is the likelihood of a dynamic and
accelerated economic and industrial development for the
balance of this decade. Spearheading this development is
the economic impact of the National Aeronautics and
Space Administration’s space flight facility in Houston
which, together with its associated space industries, has
been termed by one authority a development “so im-
portant to the industrial growth of Texas that it is dif-
ficult to overestimate its importance.”s Other aspects of
this expected expansion include the following: active par-
ticipation in federally financed projects, such as the recent
award of the TFX fighter plane contract to General
Dynamics in Fort Worth and the location of the regional
data processing eenter for the Internal Revenue Service
in Austin; continued growth and enlargement of existing

3Provisional Estimates of the Population of States and Selected
Outlylng Areas: July 1, 1962, Current Population Reports, Series
P-25, No. 259 (November 26, 1862), p. 3.

‘Based on data in Sanford Labovitz, “Population Projections for
Texas Standard Metropolitan Statistical Areas, 1970, Texas Business
Review, XXXVI (March 1962), 60-64.

“John R. Stockton, “Texas-Present and Potential,” Proceedings of
the Bighth Governmental A ing and Fina Imstitute (Austin:
Institute of Publiec Affairs, The University of Texas, 1962), p. 103.
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private industries, such as chemicals and electronics, which
have provided a strong thrust to our industrial growth
in the last decade; the initiation of new businesses and
industries, both as the fruit of accelerated research and
scientific discovery and as the result of stepped-up activ-
ities by the state government (the Texas Industrial Com-
mission) and interested private groups (regional and local
chambers of commerce) ; and, lastly, the stimulation of a
broad-scale tourism program at both state and local levels.

Ingofar as prospective municipal bond developments are
concerned, the upshot of these economic changes is that
there will be an enlarged demand for services and facili-
ties provided by the state and local sector of the economy;
indeed, it can be said that without the provision of these
facilities the hoped-for economic growth in this state
cannot reach its full potential. A case in point is water.
According to a long-range plan prepared by the Texas
Water Commission, the average daily use of fresh water
for municipal and industrial purposes in Texas will in-
creage from the present level of 1.8 billion gallons a day
to 6 billion gallons a day by 1980. To meet these require-
ments the state plan calls for the use of an additional
400,000 acre-feet a year of underground water, T3 exist-
ing reservoirs, 14 reservoirs under construction in 1961,
and 4b new reservoirs, in addition to the enlargement of
two existing reservoirs. The capital requirements of dams,
water wells, water purification plants, and water distribu-
tion systems are very large, and since the provision of
such facilities is largely a responsibility of cities, local
authorities, and special districts which have limited eur-
rent revenues, it is inevitable that these units will make
repeated and extensive use of the municipal bond market
for their capital outlay funds. The only realistic alterna-
tive would be a massive program of federal financial as-
sistance, and—for the present at least—this does not
appear to be in the making.

Roles of State and Local Units

Within the framework of our general expectation that
the volume of Texas municipal bonds will grow substan-
tially during the remainder of the present decade, it can
be anticipated that the participation of specific types of
igsuing units in this development will be irregular over
time and will increase or decrease at varying rates. It is
also likely that responsibility for finaneing and perform-
ing particular governmental functions will shift at times
from one type of unit to another (city to county, county
to special distriet, ete.). Despite the uncertainties in-
volved in such events, however, it is appropriate to take
cognizance of the forees which are presently evident and
which will be determinative of the roles of different
classes of government for the remainder of the 1960’s.

To begin with, the concentration of population and
economic growth in urban areas will continue to keep
cities and independent school districts as the largest is-
guers of municipal bonds. In addition to burgeoning water
requirements, which must be partially or entirely financed
by municipalities, other bread-and-butter municipal serv-
ices such as sanitation, reereation, streets, and transit
systems will impose large capital outlays on cities during
the next few years, With the passage of time, the last-

*John J. Vandertulip, ‘“Meeting 1980°s Municipal Water Require-
ments,” Texas Town and City, L (January 1968), 9.
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named of these functions will in my judgment, agsume in-
creasingly significant proportions in the family of mu-
nicipal activities and will give rise to large eapital outlay
programs, It is no secret that rapid transit systems in
meiropolitan areas are finding it difficult or impossible to
provide required transportation services and operate suc-
cessfully under private ownership. The city of San An-

tonio acquired its transit system in 1952, and at the time -

of this writing the coniinued operation of transit facilities
in Dallag under private ownerghip is uncertain. With
three of our metropolitan areas destined to have popula-
tions of more than one million hy 1970, transit operations
will obviously continue to grow in size and complexity, and
it i# entirely possible that rapid transit facilities other
than conventional motor busses will he required.
TNustrative of the possibilities in this field is the cur-
rent development in San Francisco to provide a rapid
transit network of high-speed trains, surface and subway.
To finanee thiz project the wvoters of the three-county
metropolitan arvea approved a $792 million bond issue at

the November 1962 general election., By any standard of .

comparison this is an extremely large bond issue for local
governments. It is further sigmificant in that it was ap-
proved by more than 60% of the voters and could in-
crease property taxes by as much as 67 cents for each
$100 of assessed valuation on taxable property. It is true,
of course, that this particuiar bond issue was metropoli-
tan area-wide in scope rather than for a single corporate
municipality. Moreover, there are no striet parallels be-
tween the physical topography and transit requirements
of the San Francizco bay avea and any of our metropoli-
tan areas in Texas, At the same time it would be ghallow
thinking, indeed, to rule out the possibility of similar de-
velopments on a smaller seale in Texas within the next

decade. If and when such rapid tramsit facilities appear -

on the scene, one thing is cerfain: the capital require-
ments involved will create something more than a small
ripple in the municipal bond market,

In the face of continued population growth in expand-
ing urban areas, the demand for additional school facili-
ties at the elementary and secondary levels will be in-

tensive. Larger nwmbers of students must be school- -

_ housed, and improved instruction in such areas as the
natural and physical sciences requires more expensive
faeilities and equipment costs not encountered heretofore.
Also associaied with the very large school systems are
inereased capital outlays for athletic facilities and related
extramural programs.” Added together, these eapital out-
lay components for educational purpoges will provide
a strong stimulus to the forthcoming bond market.
Even more dramatic than local school construction in
its impaet on the bond market will be the capital require-
ments of local junior college districts. In edueational
circles it is being widely recognized that the commmunity
or junior college has two vital roles to fill in the total
edueztional process: (1) as a relief valve for jam-packed
senior colleges and universities; and (2) to provide ter-
minal educations for young persons who are capable of
. gome training past high schocl but who are not predict-
able successes at four-year degree programs. As of March
1963, there were several new junior colleges in the

T8ea: Charles {). Bettinger, “Schoel Construction and Population
Waves,” Teras Business Review, XXXVI (October 1962), 239-241,
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process of formal organization throughout Texas, and there
appears to be no question but that others will follow in
the years immediztely ahead. The local districts financing
these colleges will find it necessary to resort to the bond
market for most of their capital funds, because local
property tax revenues do not permit pay-as-you-go finane-
ing, and there appears to be no change evident in the
current state assistance program which limits per-student
grants to payment of instructional salaries and purchases
of instruetional supplies.

Local gpecial districts other than school distriets will
undoubtedly give some support te the forthcomédng bond
market in the yearas ahead, but its extent is difficult to
predict, There appears to be little doubt that the large
increase in the number of local special distriets, eapecially
water districts of many kinds, which occurred during the
past decade wili not he repeated again zoon. Some of the
types of districts which are created, however, may have
important implications for the hond market. One of these
is the hospital district.

ANNUAL VOLUME OF STATE AND LOCAL BOND 1SSUES
. Millians of dollers
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Within recent years five major hospital districts have
been organized in various parts of the state to provide
a larger and more expeditious tax base for the financing
of hoapital costs which cannot be borne by pay patients,
Approval of a constitutional amendment in 1962 giving
the legislature the authority to create additional hospital
distriets without state-wide referendum would seem to
presage additional distriets in the future. Such districts,
together with city-and-county-owned hospitals which face
expangion of facilities to care for larger popnlations in
general and increasingly larger numbers of aged persons
in particular, will have little choice but to incur long-
term debt for their half of construction costs. There ap-
pears to be no question whatever but that Texans, as they -
have dene consistently in the past, will accept federal aid
under the Hill-Burton Act for the remaining 509 of such
cutlays. ’ '

The extent of involvement of state agencies in future
Texas bond developments will hinge upon the state's over-
all policy with respect to financing eapital improvements
and the outeome of some proposals now before the legis-
lature. As indicated earlier in the first part of this
article, the State of Texas has 2 samall bonded indehted-
ness in eomparison with other stafes and has, by and
large, followed a pay-as-you-go scheme for most capital
expenditures during recent decades. So long ag this basic
policy remains unchanged, it cannot be expected that is-
suance of bonds by the state will rival the aggregate debt
volume of local units, At the same time, there are actual
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and prospective state debt authorizations which could add
-gignificantly to bond volume in the next eight years.

The actual authorization to which reference is made is
that for the Texas Water Development Board program.
Under present congtitutional authority, the Water Devel-
opment Board can issue.an additional $60 million in
general obligation bonds without further legislative ap-
proval or an additional $160 million with an affirmative
two-thirds vote of the legislature, Among proposals to be
congidered by the legislature are the following: (1) a
congtitutional amendment, authorizing a state bond issue
of 3200 million to create a self-lignidating loan fund for
industrial development; (2) a constitutional amendment to
permit issuance of an additional $150 million in bonds
for the Veterans’ Land Program; and (3) an amendment
which would authorize issuance of $75 million in bhonds
for eollege building purposes.® The latter amendment is
contingent upon approval of a separate amendment which
would abolish the gtate property tax, a portion of whose
proceeds have gone for this purpose in the past.

FFuture participation of county governments in Texas
debt development is a matter of diverse crosscurrents.
Insofar as a majority of counties are concerned, and es-
pecially those in rural areas of population decline, it ig
evident that county governments will at best have g eare-
taker status with modest capital requirements. In time,
most of these will become debt free. Among other counties
in the heavily populated urban areas, on the other hand,
it is probable that borrowing for eapital outlays may
be at a higher level than it has been in the recent past.
As as matter of fact, if counties will adjust to their real
potentialities for the performance of area-wide services,

BThiz amendment weuld cover state eolleges and universitics other
than The University of Texas and Texas A & M College systems which
have separate authority to borrow against income from the Permanent
Tniversity Fund.

instead of having them eroded away into the hands of
local special digtricts, thig change could have most dra-
matic proportions before the end of the decade.

An illustration of the potentialities here ig the recent
sale of general obligation honds by Harris County to
finanee a domed sports stadium in the eity of Houston
at a total cost of $31.6 million, Approximately half of the
bonds igsued will be serviced by rental payments from the
lessee, the Houston Sports Association, and the remain-
ing portion will be serviced from tax proceeds. The
use of eounty general obligation bonds for this preoject
unguestionably will produce a lower total cost (including
interest payments over the life of the bond issues) than
could have been obtained under any alternative scheme
of finance—public or private. The Houston metropolitan
areg will be provided with an cutstanding recreational
facility to meet community needs, and, perhaps most
significant of all, the area and state will be provided with

‘a magnetic “tourism’ facility whose economic benefits will

be far-ranging and substantial. )

If the future economic growth of Texas is viewed
with optimism it can only be concluded that the
vears ahead will be dynamic ones insofar as sfate and
local horrowing are concerned. The provision of appro-
priate capital facilities by state and local agencies are
strong threads-in the whole fabric of economie growth.and
gocial development. Unless these facililies are provided
on a timely, efficient, and soundly financed basis, the total
well being of the state is placed in jeopardy, and there
may be losses to other states and areas with whom Texas
is in competition. The mainfenance of a healthy and vig-
orous market for Texas municipal bonds can be a primary
safegnard against such an eventunalily, becanse it seems
quite certain that this market will be the prineipal source
of eapital funde for Texas governments on a growing
scale in the foreseeable future, '

ATLAS OF TEXAS

Stanley A, Arbingast, Professor of Resources
College of Business Administration

Lorrin Kennamer, Associate Professor of Geography
College of Arts and Sciences

This new publication of the Bureau of Business Research will be invaluable to
businessmen and students for marketing and industrial research and study. The ATLAS
colitaing 78 maps in color illustrating Texas resources and industries, The six sections
include locational maps, physical settings, population, agriculfure, mining, and manu-
facturing, A apecial appendix containg population data for the 26 larpest cities in
Texas for 1900-1980, and population data for Texas counties for 1940, 1950, and 1960.
Map coverage is unusually comprehensive in every instance, making it poessible for
the busy researcher or business man to gather guick statisties.. ... ..... .. . .. .. $3.00

ORDER YOUR COPY ¥ROM BUREAT OF
BUSINESS RESEARCH '

" (Texas residents add 2% sales tax)
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DEVELOPMENTS IN TEXAS PETROCHEMICALS, 1962

by Alfred G. Dale

DURING 1962 THE TEXAS PETROCHEMICAL INDUSTRY CON-
tinued to demonstrate the growth characteristics that have
. made it a major expansion component of the state’s in-
dustrial bage. Although the chemieal industry in highly
automated, employment in the entire chemicals and allied
products industry in Texas, of which petrochemicals is by
far the dominant segment, was at an estimated 45,000 in
December 1962, some 9% of the appmmmately half-

millien total cmpluyment in manufaeturing in the state.

About one in every seven workers in the nation’s indus-
trial chemical industry is now employed in Texas plants.
The accompanying summary of corporate expansions n
petrochemicals during 19262 illustrates the strength and
variety of investment trends in the industry as it con-
tinnes to bmild upon its broad raw materials base and the
existing complex of intermediate chemicals processing
plants. : _

The structure of the petrochemicals industry In the
state is also well illustrated by the nature of the ex-
pangions nndertaken last year. The industry is character-
ized by mulfistage processing. That i3, the chemicals pro-
duced at one level in the industry freguently form the
basic input materialg for a second level of production, At
least three processing levels exist in the Texas industry.
Chemicals that are ready for final consumption (e.g., fer-
tilizers, antifreeze compounds) or that ave themselves
intermediates or raw materials for further fabrication
{e.z., plastics and synthetic fiber bases) are produced
at the second and third levels.

A first-stage product, which forms the b'J.S}C chemlcal
building-block for a wide range of more complex inter-
mediates, is ethylene, recovered or synthesized from natu-
ral gas, gas liquids, or refinery off-gases. During 1962 a
major surge in the buildup of ethylene capacity cccurred,
led by the construction of two massive plants by Gulf
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0il and Monsante, with a total eapacity in excess of one
million pounds per year—an amount equivalent to almost
one-seventh of the current total national output eapacity.
These expansions will increase sthylene output In the
state by approximately 25% and will maintain the state’s
proportion of national ethylene capacity at 55%-680% of.
the total through 1964, However, expansions have tended

,to depress prices,

Other firgt-stape petrochemicals, used largely Wlthln the
industry as bases for production of higher intermediates,
also experiencing capacity expansions during the year
were acetylene, phenol, benzene, and xylene. Phenol, used .
in plastic resing and for the preduction of caprolactam
{(a form of nylon), is expected to be in sfrong demand
over the next several years, and current congtruction,
while creating eapacity substantially in excess of current
requirements, has been put in place in anticipation of a
209:-25% demand increase over the next three years. Pro-
duction of petroleum-derivad phenol is a relative newcomer
to Texas, although synthetic phenol has been produced.
elsewhere for a number of years.

Xylene is an input material for phthalic anhydride

" which is a resin used in paints, lacguers, and molded

products, Capacity for xylene production was boosted
substantially when the new Baytown plant of Enjay
Chemical Co, (a division of Humble 0i! and Refining Co)
went on stream in February 1962, During the past six
or seven years Xylene has become a starting material
increagingly competitive wilth coke-based naphthalene for
phthalic anhydride production. Texas now has approxi-
mately 56% of the nafion’s orthoxylene eapacity of 628
million pounds per year. With demand runmning at about
450 million pounds annually, however, and with recent
increages in naphthalene capacity it appears anlikely
that there will be any futher major xylene expansion
in the near future.

The most significant developments in the range of seec-
ond- and third-stage intermediates involved substantial
construction of facilities for the produection of ammeonia,

. ethylene- " and propylene-based plastics, and synthetic

rubber and associated materials. The anhydrous ammonia
industry has inereased its capacity by approximately 45%
aover the past five years, keeping pace with steadily in-
creasing demand for nitrogen fertilizer and other indus-
trial chemicals processing requirements. Unlike many of
the other heavy chemicals, ammonia production tends to
be market oriented, rather than raw materials oriented.
Originally ammenia plants were built tlose to the source
of raw materials, but with the development of processes
using natural gas as a feedstock and the expansion of the
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national network of natural gas pipelines, this situation
has changed. Nevertheless, the new plantz noted in the
table, together with expansion of existing facilities com-
pleted or under construclion in the state during 1962,
accounted for more than one-quarter of the round of
anhydrons ammonia expansion undertaken by the indus-
try in this country during the year. .

Polyolefin plastics have heen the glamor products of
the industry for several years. Demand for polyethylene
rose from 470 million pounds in 1957 to more than 1,200
million pounds in 1961 and is expected to reach 2 hillion
pounds by 1966. Exporis of polyethylene have also in-
creased strongly in reeent years, to more than 350 mil-

ber has been of the styrene-butadiene type, with lesser
amounts of other types—mnitrile, neoprene, and hutyl rub-
bers—being produced. Within the last couple of years
three totally new rubbers have emerged from the labora-
tories—polyisoprene, a synthetic version of natural rub-
ber, polybutadiene, an extender for hoth natural or syn-
thetic rubbers, and ethylene-propylene rubber, a dark
horse with some as-yet-unexplored characteristics, At the
present time polybutadiene production js outstripping the
other two new types. If iIs gaining rapid acceptance for
blending with styrene rubber in tires, because of itz ex-
cellent abrasion resistance and low hysteresia (leading to
low heat buildup under frietion}. The industry reports

PETROCHEMICALS INDUSTRY EXPANSION IN TEXAS TN 1962
MAJOR NEW PLANTS COMPLETED OR UNDER CDNSTRUCTION,\ DECEMBER 1942

Product

I'lant location

Capacity

Company

Bthylene/propylene

Phenol

Acetaldehyde
Acetylene

Ammonin

Benzene

Glyeol-ether solvents
Lactie aeid

Naphthalene
Polyethylene

Folypropylens

Styrene

Synthetie rubber

Vinyl acetate
Xylene

Cedar Bayou
Chocolate Bayou
Odessa

Houston

Texas City
Choeolate Bayou
Bay City

Deer Park
Texas City
Victorin
Beaumant
Chocolate Bayou
Beadrift

- Texas City

Chaeolate Bayou
Hounsten
Orange
(rdossa
Houston
Texas City
Odesza
Corpus Christi
Baytown .
Beanment!
Beaumont?®
Baytown -
Texas City
Baytown

500 million Tha./yr.
550 milllon 1be. /¥y,
160 million 1bs. /fyr.
85 million ibe.f¥r.
20 million [he./¥r,
B¢ million 1ba./yr.
100 million lba./yr.
£0 million Ibe. /¥r,
300 tons/day
225 tons/day
80 million gals./vr.
42 millicn gals. fyr.
n.a.
10 millien Ibs./¥r.
86 millien 1ba. fyr.
8¢ million The./yr,
n.A.
n.a.
n.a. .
50 million The. /st
25 million 1ha./¥r.
60 million lha. f¥r.
75 million 1he./¥r.
20,000 tone/yr.
30 millien Iba./yr.
e
45 milllon Ibe. fyr,
160 million lbs,fyr.

Gulf Oil Corp.

Monsante Chemieal Go.

El Pago Natursal Gas Products Co.

Bignal 0il and Gas Co.
Texas City Refining, Inec.
Monsante Chemical Co.
Celanese Corp. of America

Diamond Alkali Co.
Ameriean 0Oil Co.

L I. Du Pont de Nemours & Co., Ine.

Mohil Chemical Co,

Monganty Chernieal Co.

Union Carbide Chemicaly Co,
Monganto Chemicenl Co,
Monsanto Chemicat Co.
National Petro Chemical Corp.

E. I. Du Pont de Nemoura & Co., Ine.

El Prso Natural Gas Produetz Co. and Rexall Chemical Co.
Alamo Polymer Corp.

Moneanto Chemieal Co.

El Paso Natural Gas Products Co. and Rexnll Chemienl Co.
Suntide Refining Cen

Marbon Chemieal Co,

Goodyear Tire & Rubber Co.

E. L Du Pont de Nemours & Co., Ine.

United Rubber & Chemieal Co.
Monganto Chemical Co.

Enjay Chemieal Co.

INatsyn, a new symthetic with natural! rubber properties (pelyisoprens),
*Nordel,  new aynthetie rubber {ethylene-propylene).
n.a. Not avsilable.

lion pounds in 1861, althongh this trend is likely to be
reversed as foreign production starts to catch up with
overseas demand. Almost three-fourths of the tfofal do-
mestic producing capacity for polyethylene continues to
be located in Texas, and as the table indicates, a number
of companies were active in plant expansion, Polypro-
pylene, 3 potentially strong competitor with polyethylene
for many fabricating uses, is still a relatively small seg-
ment of the chemical industry although, as activity last
vear indicated, producing capacity in Texas was being
expanded substantially.

The synthetie rubber industry i1s on the verge of far-
reaching changes ag the familiar c¢ycle of technological
revolution threatens the dominance of established elas-
tomers, Since World War IT the prineipal synthetie rub-
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that tire life is increased in proportion to the percentage
of contained polybutadiene. Substitution of both natural
and the older types of synthetic rubbers by these new
stereo-regulated rubbers will wvndoubtedly occur qguite
rapidly over the next few years. Last year thus saw the
buildup of significant commercial production of an im-
portant group of new petrochemieal produets in the
state, and these developmentis in synthetic rubber illus-
trate onme reason why the chemical industry as a whole
is so important to the economic life of Texas. It con-
stantly creates new invesiment and employment oppor-
tunities from ity vigorous and progressive research and
development efforts. . .

Investment in peirochemicals is also being induced at
a relatively rapid rate for reasons other than the promise
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of newly developed products. Since 1960 there has been a
" burst of activity from petroleum refining companies mov-
ing info the petrochemicals field. For the five years pre-
ceding 1960 annual eapital expenditures in chemicals by
the petroleum industry were running at $100 million to
$125 million. During the past three vears expenditures
have more than doubled—to about $275 million annually.
Some of the major oil companies have, of course, produced
chemicals in addition to refined petroleum products for
many years—Standard of New Jersey since 1918, Shell
0il (through its subsidiary, Shell Chemical). since 1929,
and Phillips Petroleum since 1940 {the separate Phillips
Chemieal being formed in 1948). All these companies have
major chemical operations in Texas, Standard being rep-
resented by Enjay Chemieal, 2 subsidiary of Humble Oil.
Other major oil companies have entered the field in re-
eent years; Texaco, having participated in joint ventures
since the mid-1940’s (the company participated with Cyan-
amid in organizing Jefferson Chemical), formed a sep-
arate Petrochemicals Department in 1955. Socony Mobil,
-the third largest domestic refiner, formed Mobil Chemical
in 1960 which is construcling a major complex in the
Beanmont area, American 0il Co., the major manufactur-
ing and marketing division of Standard Qil of Indiana,
is an active chemical producer in Texas. Gulf 0Oil Co.,
which started producing petrochemicszls in 1958, is one
of the biggest merchant producers of ethylene; Gulf’s
major ethylene expansion at Cedar Bayou has already
been noted. The company is also a participant in Geod-
rich-Gulf Chemicals, a major manufacturer of synthetic
rubber. Sinclair Refining Co., which began significant
petrochemicals production in 1952, has a jeint venture

with Koppers in the Gulf Coast area (styrene) and re-
cently acquired Texas Butadiene and Chemical Co. (a
major butadiene producer at Channelview). _

In addition to the activities of these oil companies the
table on industrial expansion reveals the continuing in-
terest of the oil industry in the petrochemieal field, Thus,
Signal Oil and Gas Co. i& constructing an ethylene-
prepylene unit in the Houston area, Texas City Refining,
Inc., a phenol plant at its refinery, and Suntide Refining
Co., a styrene unit at Corpus Christi.

The basie reason for oil industry activity in chemicals
arises from the faet that the industry has generated
large cash flows and in recent years oil companies have
been confronted with declining investment incentives in
the drilling and exploration area, This combination of
cireumstances, together with the fact that companies con-
trol raw materials sources and have technical competence
in process engineering, has made forward integration an
appealing proposition, since it offers an opportunity to
upgrade basic materials and improve unit profits.

Whether or not the oil industry will eontinue to move as
vigarously into petrochemieals in the near future ag it
has in the recent past is debatable, There are indica-
tions that oil industry investment in chemicals for 1963
will be below the 1862 level, and there is substantial over-
capacity in many segments of the chemieal industry at
the present time, The longer-term future (1965 on), how-
ever, looks very encouraging, and it i3 a matter of im-
portance {o Texas that the oil industry, which hag played
8o important a part in the economy of the state for the
past 40 years, should be demonstrating its capacity to
meet new opportunities for growth and development,

TWO-DAY INDUSTRY-GOVERNMENT PROCUREMENT
' SEMINAR

STATE FAIR PARK, AUTOMORILE BUILDING, DALLAS

APRIL 2 AND 3, 1963

This seminar iz being held in connection with the Dallag Industrial Trade Fair and
is sponsored by the Trade Fair, the Dallas Manufacturers & Wholesalers Association,
and the School of Enginecring, Southern Methodist University in cooperation with
the National Aeronautics and Space Administration, the Small Business Administra-
tien, and the U, 8, Department of Commerce. The purpoze of the seminar is to hring
more defense production inte the Southwest by bringing together indugtrial firms,
prime contractors, and federal government defense agencies. The seminar will provide
& meeting of large eompsanies seeking procurement sources, small firms on the lookout
for added business, and the federal procurement apents who let government contracts,

-
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DIRECTORY OF TEXAS

MANUFACTURERS, 1963

Edited by Marie Fletcher

NOW IN ITS 15T EDITION, TIIE 1962 Directory of Texas
Manufacturers contains detailed information on. 10,780
manufacturing plants in the state. This annual publica-
tion of the Burcau of Business Research at The Univer-
sity of Texas is the most complete and authoritative
source of information on Texas manufacturing firms. The
volumie is organized into three sections: alphabetical, ge-
ographical, and plant product., Each section is as complete
and accurate as a full-time staff working for a year can
make it, In addition to providing a highly specific and
up-to-date mailing list, the Directory shonld prove valu-
able to businessmen and civie leaders engaged in indus-
trialization efforts as well as those in purchasing, mar-
keting, and manufacturing.

Plants Listed by Cities

There are T58 cities in Texas confaining at least one
manufacturing plant listed in the Directory. Of the 254
counties in the state, 246 are represented. The concen-
tration of manufacturing plants is, of course, in the
metropolitan areas. In Harris County, which comprises
the Houston Metropolitan avea, there are 1,542 manu-
facturing plants; the Dallas Metropolitan area, encom-
passing Collin, Dallas, Denton, and Ellis counties, contains
1,692 manufacturing firms, Thus in two metropolitan
areas can be found almost one-third of the total number
of plants in the stafe,

The geographical section contains a comprehensive de-
geription of plants classified by cities. The name and ad-
dress of the company are listed, and each entry in this
seetion contains the name of the chief executive officer.
Also listed is the type of organization (whether corpora-
tion, partnership, or sole proprictorship), the date the
plant was established, the area in which the plant’s prod-
uets are marketed, and a code number indicating the num-
ber of employees, Tn addition to this, the products manu-
factured at the plant are described in some detail. This
compilation of data about each plant is the only com-
prehensive treatment of the subject, and a minimal
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amount of study yields an acearate picture of any city’s
manufacturing capabilities.

Plants Classified by Preducts

In the products section of the Directory are listed 388
product categories arranged according to manufacturing
industry. The plants manufacturing a particular product
are grouped under that product name, and the product
classifications are very specific.

"Fhig feature is made possible by the urgamzatwn of
the section. Establishments are classified in accordance

‘DISTRIBUTION OF MANUFACTURING PLANTS IN TEXAS
BY STANDARD INDUSTRIAL CLASSIFICATION MAJOR GROUPS

B.1.C. major . MNumber
group number Kind of product of plants*
12 - Iroducts Recovered from Natural Gas......... 278
14 Ordnsnce & Aceessories. ... ... ... . ....... 12
20 TFand & Kindred Products. .................-.. 1,785
21 Tobaees Manufactures . ..... .. 1
22 Textile Mill Produsts. ... ........0voioaeeaon 70
28 Apparel & Other Pinished Produets Made Irom
Fabries & Similar Materials ... ....... ... B3l
%4 : Lumber & Wood Product:, Except Furniture . 610
25 Tygrniture & Fizfures. ..., . .o . s T20
26 Paper & Allled Products. .. oo 10
a7 - Printing & Allied Industries. ................. 1,548
28 Chemicals & Allied Produets. ... .............. 732
23 Petroleum Befining & Delated Industries. .. ... 146
80 Rubber & Miscellanesus Plastics Productz. ... .. 232
31 Leather & Leather Produeta. . ... ... ... 153
32 Stone, Shell, Clay, & Glass Produets. .. .. ... .. 862
33 Primary Metal Industrles. .. ... .. ... ........ 228
34 Fabricated Metal Prodacts, onept Opdnanece, |
. Machinery -& Transportazlion Equipment. ... . 1444
a5 Machinery, Except Dlectrical. . e L%
a6 Electrical Machinery, qupment & Supplms 206
a7 Trapzporlation Eguipment ... ... .. ... .. 861
az Profossional, Scientifie, & Controlling Inslru-
ments;  Photographie &  Optical Goods:
Watches & Clocks. .. ... ... ..o 187
39 Miscellancons Manufacturing Industries. ..... .. 633

sFigures do net add to the aciual numhber of fixyos listed in the
DIRECTORY (10.7%0) because a {itm may be listed under more than
one major group of product type.

with the industry definitions embodied in the Standard
Industrial Classification, This system was oviginally pro-
mulgated by the Buresu of the Budget and is in general
use among government agencies for the tabulation of
statistical data. The 10,78¢ manufacturing plants listed
for Texas fall inte 22 major groups of the Standard
Industrial Classification. The accompanying table shows
the distribution of plants by kind of product. This table
gshows.the mwajor groups by two-digit numbers; however,
the entries in the Direcfory carry the data to a finer de-
gvee of detail and classify the plants by four-digit 8.1.C.
code numhers.

Sinee manufacturing in Texas is a matter of continnal
development, work has already begun on the next issue
of the: Directory. To fill in the details of the growth of
the state’s manufacturing industries, a publication, Texns
Industrial Expansion, is printed each month fo act as a
gupplement to the yearly Directory. The two publications
are as complete a documentation of the industrialization
of Texas as may he found anywhere.
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TEXAS BUILDING CONSTRUCTION

/

IN JANUARY

by Robert M. Lockwood

REFLECTING BUSINESS AS USUAL COMPARED WITH UNUSU-

ally heavy office building activity in Janvary 1962, the
geagonally adjusted index of toial eonstruetion authorized
in Texas in January 1968 declined about 9% from the
comparable figure a year ago. At 120.6% of the 1957-59
base period, the January index rose by 2% over the De-
cember figure of 118.8%. The residential category changed
relatively little, either from December or from January
1982. Adjusted for seasonal variation, this classification
regpistered 110.8% last month, an inerease of about 2%
over December and 3% over January 1962, Nonresiden-
tial construction accounted for the decline in the total
index over January a year ago and also for the relatively
gmall inerease over total construction authorized last
December, At 157.8% of the base period, nonresidential
construction authorizations in January were 3% and 28%,
respectively, under those for December and January 1962.

Both the estimated dollar valuation and the adjusted
index of residential construetion in Texas in January
compared favorably with those of the previous month and
the previeus January. The one-third increage over last
December in new residential construction valuation was
aceounted for by single-family dwellings and apartments.
Athough gingle-family homes decreased in dollar valuation
from January 1962, apartment authorizations continued
their sharp rise, more than doubling in estimated dollar
velume over last January and increaging 30% over
December. y :

Within the state’s metropolitan areas, which account
for about four-fifths of new home construction in Texas,
Dallas, Houston, and Fort Worth together contribufed
aimost 60% of the total estimated valuation, although
all three metropolitan areas were congsiderably off their
January 1962 levels, San Antonio, the fourth ranking
metropolitan area in one-family dwelling valuation, gained
over the previous Japnuary in both estimated dellar vol-
ume and number of units,
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Apartment building activity, almost wholly concentrated
in the 21 metropolitan - areas, was led in January by
Houston, with about a third of the estimated valuation
and the total units. Second in dollar volume and fourth
in number of units was Austin, which showed roughly
209% and 10%, respectively, of the metropolitan atea totals.
Although Dallas authorized mors than twice the nuniber
of apartment units recorded by Austin in January, with
almost a fourth of the total, the Dallag metropolitan area
was third in estimated wvaluation,

ESTIMATED VALUE Of RUILDING AUTHORIZED

Hource:, Burean of Pusiness Besearch in coopergtion with the Burean
of the Census, 1. 8. Depariment of Commerce

Pereent change
Jan 1963 Jan 1968
from from
Dee 1962 Jan 1962

Jun 1963

Claassification - {theusands of dollars)

ATL PERMITS ... e $128,189 + 24 - 9
Mew eongtruetion . ............... 111,872 B — 13
Besidential (housekeeping) .... 65080 + 88 + 2
Onefamily dwellings ... ... 44,701 + 34 — 17
Multiple-family dwellings ..., 20,884 B +111
Nonregidential buildings ....... 486,887 + 9 — 28
Nonhouzekeeping building: )

{residential} .............. 1577 . + 7 + 80
Amusement buildings .. ... ... 58 + 108 +108
Churches - ... ..., ........... 1,770 — 64 — 1B
Indugtrinl buildings ... ... . .. T.6E1 4 7a +224
Garages {ecommercial and

. private) ... ... ... Ea4 o4+ 10 +11%
Service stations ... ... ... .. 776 — 2B — 41
Hospitals and institutions. ... 4,302 — 32  — B4

. Offlce-bank buildings. ........ 4,590 — 56— B
Works and utilities. ., .. .. e 675 + 51 —_ T8
Edueational buildings . ....... 15808 : +123 +148
Stores sl mercantile buildings 8,544 + 15 il
Other buildings and structured 1,480 + 7 — 3

Additions, alterations, and repairs 11,817 4 B8 + 48
METROPOLITAN s, .
NONMETROPOLITANY . , .
Total metropolitan ... ......... 104,418 + 28 - 1
Central citles ... ..., ........ B6,801 + 24 — &
Outside ecntral eities........... .22,817 + 44 + 19
Total nonmetropolitan ... ........ 18771 4 2 — 4k
10,000 to 0,000 popoalation. .. . T, 180 + 9 — 61
Less than 10,000 population. .. 6,501 — 5 4+ 1

TAz defined in 1960 Census.
**Change is less than one-half of one percent.

- Nouresidential authorizations, as reflected in the sea-
senally adjusted index, fell off only 3% from December.

. But this category understandably compared less favorably
" to January 1962, when the $25 million Tennessee Gas

building authorized in Howmston considerably inflated the
nonresidential index. The strong influence of this single
permit is reflected in the fact that the approximately $20
million difference between estimated nonresidential value
in January 1962 and January 1963 is paralleled in the
office-bank building subelass of the nonvesidential category.

Among the significant subclagses of nonresidential con-
struetion authorizations, offices and banks declined in
estimated valuation from December. Increases over De-
cember in estimated valuations were recorded by hotels,
motels, and tourist courts, industrial buildings, education--
al buildings, and stores and mereantile buildings. Besides
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offices and banks, churches anﬂ hospitals‘ fell off somewhat

in January.

The breakdown of esfimated valuatwn (unadjusted) is
running 8o far about as it did last year, with residential
and nonresidential construction amounting to about 58%
and 88%, respeectively, of total valuation. The remaining
portion is accounted for by the additions, alterations, and
repairs category., Single-family dwellings and apartment
buildings were responsible for about half of the total
estimated dollar volume authorized in January. This pro-
portion declined somewhat over last year’s average, and
apartment building valuation increased relatively, at the
expense of one-family homes, during January. Educational
buildings were third in dollar volume in January, occupy-
ing the position held by offices and banks for the year
1962,

The figures covering only the past five years illustrate
how radical and how rapid has heen the shifi in em-
phasis from single-family residences to apartments, After
declining from 72,685 in 1958 to a low of 55,158 in 1960,
the number of dwelling units (one- and two-family dwell-
_ings and apartment units) authorized in Texas rose to

81,8311 last year. Two-family residences, which never
amounted to as much as 2% of the total during this
period, numbered exactly the same in 1958 and 1962.
Single-family dwellings fell off from a rate of 61,558 in
1958 to 47,075 last year. Apartment units, however, in-
creased to 32,986 in 1962 from a mere 9,827 four years
previously,” Therefore, all of the growth between 1958
and 1963 in number of dwelling units authorized was at-
tributahle to apartment authorizations.

For the entire five-year period 1958-1962, single-family
housing accounted for ahout 78% and apartments 21% of
the total units authorized, Single-family housing has de-
clined over this veriod from 85% of the total units au-
thorized in 1958 to only B8% last year. Apartments, on
the other hand, comprised 419, of all dwelling units last
year, compared to only 149% in 1958,

In offsetting the decline of gingle-family home authori-
zations, in addition to increasing greatly their own num-
bers, apariment authorizations have brought the state
into a commanding positien in relation to the national
rate of new housing units authorized by loeal building
permits. Based on a seascnally adjusted annual rate for
1962, roughly 64 dwelling units per 10,000 population
were authorized throughout the United States last year.
The comparable figure for Texas, however, was about
82 housing units per 10,000 persons.

A number of influences, most of them generally common
to both Texas and the nation, have contributed fo -the
continuing rise in apartment construction. With the lih-
eralized depreciation allowances provided by the Housing
Aet of 1961, aparvtments became more atiractive invest-
ments, Urban renewal and the expansion of tenancy-
ownerghip practices also have contributed to the trend
to apartment construction and apartment living, Most
important, however, is the pattern of recent and projected
population growth. At the same time that increasing
urbanization squeezed the supply of available homesites,
the population rapidly began getting younger, The 18-24
age group is expected fo increase by half between 1960
and 1970, and the 65-plus group by a fourth, These two
segments of the population form the core of the apart-
ment dwellers. .

64.

JANUARY RETAIL SALES
IN TEXAS

by James J. Kelly

RETAIL SALES IN JANUARY, ALTHOUGH EHOWING A DECLINE
from December, nevertheless were better than expected.
All lines of retail business usually show a marked de-
creage in January after the December ruszh, but this vear
gales of durable goods stores—auntomobile dealers, furni-
ture and household appliance stores, lumber yards, build-
ing material dealers, and hardware stores—dropped less
than seagonally anticipated. Sales of all types of durable
goods in January 1968 exceeded January 1962 sales. The
opposite was true for nondurable goods sales. Sales of this

type of store—apparel stores, drugstores, eating and

drinking places, food stores, and service stations—all
dropped more than seasonally anticipated and salex in

January were down in most of these categorles below

what they had been in January 1962,

ESTIMATES OF TOTAL RETAIL SALES

. Percent change
Jan 1982 Jan 1963 Jan 1963
B —— from from
Classifiention {millions of dollars) Dec 1262 Jan 1962
TOTAL $006.5 — 24 + 3
Durable goods? $49.0 — T 4+ 10
Nondurable gonde 557.8 — 8% — 1

#*Containe automotive stores, furnifture stores, snd lmber, building

-material, and hardware stores.

The weather, always a factor in retail sales, had varia-
ble effects on different types of business in January, Auto-
mobile sales eontinued to be good. Apparently the decision
to buy a car is not long hampered by freezing weather,
However, nondurable goods sales, more sensitive to bad
weather conditions, were down in almost all types of
stores.

The estimate of total retail sales in Texas for January

- was $806.3 million, a decrease of 24% from total sales of

retail stores in December. However, the index of tofal
retail sales in Texas for January stood at 109.22% of the
bage 1957-69 period when adjusted for seasonal variation.
This figure compares with the adjusted December index

" of 108.5—a slight increase. Although the total dollar vol-

ume of sales at retail decreased, the index reveals that
January bhusiness compared favorably to business in De-
cember when the seasonal influences are removed. A large
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percentage of the annual sales of vetail stores are made
in December and comparison of dollar volumes with sales
made in January inevitably lead to underestimation. The
index, adjusted to eliminate the large seasonal change in
sales, reveals that sales in January were better than what
might have been anticipated. Supporting this analysis was
the fact that the dollar estimate of total retail sales in
Texas in January 1963 was 8% above what it had been for
January 1962.

RETAIL SALES TRENDS BY EINDS OF BUSINESS

Source: Burean of Businesz Research in cooperation with the Bureau
of the Census, U. 8. Depariment of Commerce

Percent change

Mormal

seasonal® Actual
Mumber of
reporting Jan Jan 1962 Jan 1968
establish- from from from
Kind of business ments Dee  Dec 1962 Jan 1962
DURARBLE GOODS
Auntomotive storest ..... ... . 288 — 10 — 2 + 10
Furniture & household
appliance storest ... .. i 1ES — 20 — 27 + B
Tumber, bullding material,
and hardware stores ... ... 235 — 10 — T 4+ §
NONDURABLE GOODS
Apparel stores . ...vaeieeiain 292 — 47 — 48 L
Druz sbores ...i.ic-viirires 166 — 28 — 27 L
Bating and drinking places. . 80 — 6 — 7 - T
Food: stores uoa a0 i 298 — 13 — 14 — 4
Geisoline and service stations .64 — 8 — 10 — B
General merchandizse storesf. 286 — b2 — BT + 2
Other retail storest.......... 248 — 389 — 33 + B

#Average peasonal change from preceding month to eurrent month,
*#Change is less than one-balf of one percent.
4Includes kinds of business other than classification listed.

The estimate of durable goods sales in Texas in Jan-
uary of $349 million, a decrease of 7% from sales in De-
cember, but an inerease of 10% over sales in January of
last year. Sales of nondurable goods declined 32% in Jan-
uary to an estimated $557.8 million, almost the same level
as sales of nondurables in January 1962,

When the sales figures are adjusted for seasonal changes
and based on the average for 1957-59, the index reveals
a different story. The index of durable goods rose in Jan-
uary to 125.0, a 6% increase above the index recorded in
December. However, the adjusted index of nondurable
goods sales dropped 8% in January to 101.1.

Retail sales in Texas were comparatively a little better
than total sales for the nation. The Department of Com-
merce reported that retail sales in January dropped 0.69%
from December, when adjusted for seasonal variation, but
still were 6% higher than the adjusted January 1962 fig-
ure, The pattern of sales by kinds of retail business was
generally the same nationally as in Texas. Aufomobile
sales rose in January, after adjustment, although sales of
other durable goods stores dropped. Total sales of durable
goods in January were at the same level as in December
when adjusted; however, the January amount was still
109: better than it had been in January 1962, Sales of
nondurable goods were 19 lower in January than Decem-
ber, due to declines in sales of department stores and gro-
cery stores, but total nondurable sales were 5% more than
in January 1962.

MARCH 1963

M

The most important news in retail trade since October
has been the almost spectacular sales of new automobiles
not only in Texas but across the nation. There are several
clements of optimism revealed by recent statistics con-
cerning the automobile industry. Production of new cars
continues at a high pace and consumer instalment credit
for the purchase of new cars is expanding.

The automobile industry produced new cars of all makes
and models at a rate in excess of 150,000 automobiles a
week throughout January. Last year at this time produe-
tion of new cars was about 188,000 a week. This year’s
high rate of production was maintained in spite of the
severe, freezing weather which forced shutdown of plants
in some areas. Apparently the majority of the marketing
experts for the automobile industry feel that 1963 sales
will equal or exceed the record performance of sales of
the 1962 models.

On December 31, 1962, the estimate of total consumer
instalment credit outstanding was $48.2 billion in the
United States according to the Federal Reserve Board.
Of this amount, the halance of notes due on automobhiles
totaled $19.4 billion, or about 40.29. Economists watch
the reports of consumer credit as an indication of the
willingness of the consumer to go into debt. Outstanding
instalment credit tends to decrease or become stable dur-
ing periods of recession and usually rises sharply when
consumers feel confidence in their immediate and longer-
term ability to earn income. Credit extended for the pur-
chase of automobiles, after seasonal adjustment, rose $160
million in December. This was only about half of what it
had done in November.

LL‘!@ POSTAL RECEIPTS

Percent Changes

Rty

Jan 5, 1063- Jan b5, 1963~

Feh1,1968 Teb 1, 1963

%kn 5, 1963- Decfgo?lswz Janhf?r?gez

City b 1, 1068 Jan 4,1968 Feh 2, 1962
L T S e ey N §10,563 — @ 4+ 71
;s T Lt T 40,402 — 41 + 86
Boowidield . .o ereniages R10BT — 20 + 21
ORI« vy coeen s SHIRS — 8 + 69
Colemsm oo oisni e viies 2000 — @8 + 41
i R e S BN S 6,658 — 18 + 65
Bagle Pass | . e s e e S — 21 + 86
El Campo .................. 12,528 + 10 + B0
Ll e, SR 6,929 + 8 + 76
iy s ine ey S o S 20,466 + 6 + 86
EATeRa R arl e 8,527 — 13 + 72
Gilmer : — 88 + 66
Gonzales + 1E i
Groves .. — 47 + 29
Hillsboro — B + 49
Huntaville — 8 + 41
13 i e L e — 34 + 48
BEVERR . o st o e — 28 — 6
DEDERY L i e — 81 + 28
o e e A — 16 -+ 85
Kerrville | — 15 ey
La Grange — 26 + 46
Tpke Tpekaph. ....ooeaniis 8,549 — 10 4 32
MERYHR: e 9,878 — 15 + 62
DBVREMLR. . ocve s 8,388 — 15 + 61
PO e e s e 13,163 — 18 +:20
P ol L R e RS 4,585 — + 66
Bort LRYEen i e b 11,241 — 10 + 44
Richardeon ............c0000s 36,740 — 12 + 61
G e, e L N . — 13 + 41
OB [sin 1 2o 0 a i e 14,155 + 9 + 51
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LOCAL BUSINESS CONDITIONS

As a reader’s guide to better utility of retail sales data,
an average percent change from the preceding month has
been computed for each month of the year. This percent
change is marked with a dagger (1) following that figure.
The next percent change represents the actual change from
the preceding month. A large variation in the normal sea-
sonal from the aectual figure represents an abnormal
month, The third percent change shows the change from
the identical period the preceding year. Postal receipt in-
formation which is marked by an asterisk (*) indicates
cash receipts received during the four-week postal account-
ing period ended Feb. 1, 1963, and the percent changes
from the preceding period and the comparable period in

the previous year. Annual postal data are for 18 four-week
periods falling closest within 1961 and 1962 calendar years.
Changes less than one-half of 1 percent are marked with
a double asterisk (**). Waco retail sales information is
reported in cooperation with the Baylor Bureau of Business
Research. End-of-month deposits as reported represent
money on deposit in individual demand deposit accounts
on the last day of the month and are indicated by the
symbol (f). All population figures are final 1960 census
data, with the exceptions of those marked (r) which are
official revisions. Figures under Texarkana with the fol-
lowing symbol (§) are for Texarkana, Texas, only.

Percent change

Jan 1962  Jan 1968
Jan from fro
Dec 1962 Jan 196"

Percent change

Jan 1963  Jan 1963
Jan from from

City and item 1965 City and item 1968 Dec 1962 Jan 1862°
ABILENE (pop. 90,368) ANDREWS (pop. 11,135)
o e R e - e Postal receipts® ................ el ARIEE - =—dK.
PRAAE. BBEOR o it i s S R Building permits, less federal contracts § 145950  +439  -+183
Automotive stoTef ..........iiiaan — ]0 + 1::. 1— Bank debits (il N v s 6,078 Ty 10
R s 3= i Fnd-of-month deposits (thousands)}..§ 8578 -+ 14— 2
Lassabes, Baliling material, Annual rate of deposit turnover...... 9.1 LS i
gnd hardware stores............. — 10% — 5 Aol B
Pontal recelDbe® ... cvoeriosrreinees $ 120,808 — 20 -+ 28
Building permits, less federal contracts § 1,160,956  + 85 — 60 ARANSAS PASS (pop. 6,956)
Bank debits (thomsands)............. $ 118,101 S — 6 Postal receiDts® .......cc.iciiiaiiin 8 6,315 — 19 + 43
End-of-month deposits (thousands)$ .§ 70,297 — 9 — 8 Building permits, less federal contracts §  77.000 — 22 +475
Annual rate of deposit turnover 18.3 + 48 — 3 Bank debits (thoumnd.n) _____________ $ 4,862 i — %
Employment (srea) ................ 36,800 4 ¥ End-of th ita (th ds)f. .§ 6,284 + 2 + 21
Manufacturing employment (area) 4,680 + 18 = Annual rate of deposit turnover. .. ... B4 — B — 18
Percent unemployed (area).......... 6.8 + 19 + 33
ALICE (pop. 20,861) ARLINGTON (pop. 44,775)
Lumber, building material, Retail sales
and hardware stores............. — 10 —12 + 14 Lumber, bullding material,
Postal Toceipts® .............eenenn. $ 20,319 e + 21 and hardware mtores............. — 1wt  — 10 — a7
Building permits, less federal contracts § 145,972 + 93 + 27 Postal receipts® ...............c.... 5 6L295 — 20 + 83
Building permits, less federal contracts § 575,877 —41 — 79
ALPINE (pop_ 4,'740) Bank debits (thousands)............. $ 19,621 4+ 10 + 10
Postal receipta® ... ......eiaiiieiais 3 6,005 — 9 + 24 End-of-month deposits (thousands)}..S 26,120 — 7 ]
Building permits, less federal contracts § 65,000 — 61 4266 Annual rate of deposit turnover. ..... 175 + 10 — 9
Bank debits (thousands)............. $ 3,465 + 12 + 19 Employment (area) ................ 216,200 — 3 e
End-of-month deposits (thousands)i..$ 4,105 — + 1 Manufacturing employment (area). 50,200 = o — 2
Annnal rate of deposit turnover...... 10.0 + 16 + 18 Percent unemployed (area).......... 5.5 + 25 ST
AMARILLO (pop 137,969)
BetSl Bl vasrrovrsoan s e keres — 2% —38 -+ B ATHENS (pop. 7,086)
:ppurel .ufnrm ................ — AT — 87 : 11 Pl TR U T s 0,911 =8 e
utomotive store’ ............ — 10% — 25 ]
Ftie ant Wi piases Al e - Bank debits (thousands)............. $ 10,496 + 6 + 22
End-of-month depogits (thousands)$ .§ 9,714 ¥ + 22
FRrTYacE sl Loneste) Annusl rate of deposit turnover AR S
appliance stores . ..............- —20F a1 Yoo 5 TSRO R DR S SRSDIR s e . 4
Lumber, building material,
and hardware stores............. — 10% — 8 + 9
sy LR BAY CITY (pop. 11,656)
Building permits, less federal mntrnm $ 3,328,855 <= 87 4+ 88 Retail sales
Bank debits (thousands) .. covennd 271,418 18 + 5 Automotive stores ................ — 10% — 20 + B
End-of-month deposits (thomam!s)x $ 126,912 — % + 4 Postal recelDts® .................... £ 19dln EE + 70
Annual rate of deposit tarnover. .. ... 25.2 + 11 + 1 Bank debits (thousands)............. £ 15ERIZ + 11 SN
Employment (area) ................ 58,100 4 4+ B8 End-of-month deposite (thousands)$ 8 22,675 s — 5
Manufacturing employment (area) . 5,060 + 9 + 9 Annual rate of deposit turnover. . ... 9.8 + 18 + 0
Percent unemployed (area)...... .. 4.8 + 45 — 18 Nonagricultural placements ......... 78 4 37 __ o8
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Local Business Conditions

FPercent change

Jan 1403 Jan 1963

. Local Business Conditions

Pereont changa

Jan 1963 Jan 1%%
Jan from from Jan Trom fro
City and item 1963  Dec 1962 Jan 1262 City and item 1968 Dec 1962 Jam 1962

AUSTIN {pop. 186,545) BIG SPRING (pop. 31,230}

Retatl ales ... .oovneen e iieiaaiian —- 25t  — 37 + 8 Retatl S21eA - .. .oeuneinieaninrarnns. ' — 25t — 26 — 4
Apparel stored .........iiaiiees P e ATF — 46 - 2 Apparel BLOMES . ... eans — 477 — 10 - 7
Automotive stores ..........0.000.0. — 10f + 1 + 27 Lumber, hoilding material,

Drug SEOTEE ....cvvvverernencanans —oesf — 18 — 2 and hardware stores............. —10f — 21 -2

Eating and drinking placea ........ — &t + & + B Poptal receipte® ... ... $  E2,B19 + 10 + B4

Food stores ... ....ooniiiiiiiniie — 12t — 5 SRR Building permits, lesg federal contracts & 258,160 — 418 w— 3%

Fuorniture and household C Bank debita (thousands) ... ... ... .. $ 45,072 + 18 1
appliance plored ............ ... — 9% — 19 + 7 End-of-month deposits (thousaods}y. $ 25,000 — B — 8

General merchendize stores. ........ . — B2t - 61 + 9 Annual rate of deposit turnover. ... 18.4 + 15 + 1

Lumber, building material, ) : Nonagricultural placements ......... 123 + 10 — 47
and hardware stores............. — 10% -= 21 + 11

Postal recelpts®™ .................... $ 554,302 + 12 -+ 25 .

Building permits, iess federal contracts $ 3,021,967 186 + a4 )

Bunk debits (thousanda)............. § 300,157  + 26+ 14 BONHAM (pop. 7,357)

End-of-month deposits (thousands)t.$ 160863  — o — 1 Puilding permits, ess federal contracts § 760,000 N

Annual! rate of deposit tarnover. .. ... 21,4 + 24 + 9 "

Employment (res) ................ 85.700 . - Bank debita (thousanda)............. 5 2,264 — 3 + 7
Manufacturing employment (ares) & 800 e _ End-uf-munth depoelts {thousanda)t . § 7,992 — 1 + &

Percent nnemployed (ares)......... ’3. 7 4+ 3 1 Annugl rate of deposit turnover. ... .. 12.4 — 2 — 1

BAYTOWN (pop. 28,159) BORGER (pop. 20,911)

Retail salea Postal receipts®* ... ........ .. ...... H 24,086 — 1% + 25
AUtomDtiTe SEOTEB .+ . oo s oreerrnns — 10% T 2 - 9 Building permits, Jess federsl eontracta § 220,813 +640 4664
Food BEOTES + .o v everraenrnnronnns —12f —18  — 7 Nonagricwitural placements ......... &  —-17 — 62

Poztal recelpte® ... ...l 3 36,230 — 24 + 49

Building permits, less federal contracts $ 355,725 + 21 —

Bank debits (theusands)............. $ 30,453 4 9 + 6 _

End-of. th deposita {tk nds)f. .§ 27,821 + 8 + 14 BRADY (pop. 5’338)

Annnal rate of depoait 'I;urnm'er ...... 13.5 + .2 — 8 Postal receipte* . .. ... ... .. ... 3 8,188 — 33 + &8

Employment {area) ................ GR8,300 + 2 + B Building permits, tess federal contracts § 128,800 Fo38 + 460
Manufacturing employment {(area), 92,200 + 1 — 2 Bank debita (thonsenda)............ & 5,746 + & + 3

Percent unemploved (aren).......... 5.6 + a7 + 24 End-of-month deposits (thousenda)i § 7.848 2 — 1

Annual roie of deposit turnover. . 9.3 47 + 8

BEAUMONT (pop. 119,175}

Retail BRIES . ........c.ooovvireniinnns S —- ** BRENHAM (pop. 7,740)

Apperel stores .......... R ERRTEREE —A4a —e —1l Postsl Tecelpts® .................... $ 10985 — 1%+ 47
Automotive Stores ................ — 1ot e+ 2 Building permits, less federsl contracts § 71,798  — 17 + 78
Farnitare and household . Bank debita (thousanda)............. $ ILs4  — 3+ 8

applianee stores ................ — 28Ff — 31 + 13 End-of-raonth deposits {thousands)t. § 13,087 —8 + &
Genernl mercl"landiae stores......... | — h2t — B4 -7 Armusl rate of depostt b . 10.2 2 + 2
L‘;’:‘;"‘;ﬂ:":&“ smwmi“]' I ___________ e — 4 1 Nonsgricultural placements ......... 3 4+ 14— 20

Postal receipta® ... ...............5 147600  — 14 + =

Building permits, less federal contracis § 516,406 + 59 + 28 .

Bank debits {thomsands)............. 3 162,746 + & — 3 BROWHNSVILLE (pop. 48,040)

End-of-montk deposita (thousands)t. $ 107414 — 3 — 1 . '

Annurl rate of deposit tarnover...... 21.1 + 3 — 2 Retail salen .

Employment (AFeRY ......cvvevrns.. 106,200 _ g — 2 Auatomotive #loreg . ... ... ... — 10F — b + 29
Manufaeturing employment (ares) . 34,130 e — 1 Lumber, building material, ’

Péercent unemployed {area).......... 8.3 + 28 + 9 and hardware StOres “““““““““ — 10t + 31 o

Pogtal recelpte® ... ... 0. ... .. ... 3 37,739 e 35, + 4E
Building permits, less federal contracts § 87,263 -+ 88 — &8
Bank debits (thousands) . ............ 3 41,007 + T + a2

BEEVILLE (pop. 13,811) End-of-month deposita (thonsands)$ .§ 22570  — 11 + 7

Postal recelpts® .................... 14236 — 28+ 22 Annual rate of deposit twenover. ... 205 4+ 8+ 11

Puilding permits, less federal contracts § 181,125  -+366  + 73 Nonagricultural placements ......... 5 — T —86

Bank debita {thousands}............. $ 12,121 + 18 + 13

End.of.montk deposita (thousende)}. . $ 14,246 — 4 + 5

Adnual rate of deposit turnover...... 0.0+ 14 + & BROWNWOOD (pﬂp. 16,974)

Nonagrienltural placements ......... 98 — 3 + &

: Retail sales ... iiiiininnns — 25t — 45 + 13
Apparel stores ......... . .iisi e — ATt — &0 — 8
Postal recelDte® . ...... . ceoriiinnaas 3 32,703 -+ 18 + 42

BISHOP (pop. 3,722) Bullding permits, leas federal contracts $ 42,987 e 4

Poutal recelpta® 5,808 — 24 19 Bank deblts {(thowsends) ............. ) 17,081 4+ 5 — 4

Bank debita (thousanda) 1.985 <+ o — 21 End-of-menth deposits (thoussnde)t. .3 13,775 — 1 + 2

End-of-menth deposits (thousanda)f. .$ 2,808 — 7 — 0 Annual rate of deposit turnover...... 14.8 + 3 —' 5

Annual rate of deposit tarnover...... 8.8 + 11 -— 12 Nonsgrieultural placemenmts ......... &7 — 28 — 88
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Percent change Percent change

Local Business Conditions — Local Business Conditions ————
Jan 19b3 Jan 1963 Jan 1063 Jan 1968

Jan fro from Jan from from
City and item 1968  Dec 1962 Jan 1962 City and item - 1968 Dec 1962 Jan 1962

'BRYAN (pop. 27,542) COLLEGE STATION {pop. 11,396)

Retalt gales .. ... .. ... ... : — D25% — 10 + 3 Postal receipta™ . ... .............. $ 29,876 + 18 + 80
Automotive mlores . ............... — 10% - 8 + 24 Building permits, leza federal comtracts $ 44,950 — 80 --378
Food BloTes . ..........ccocvnionnrns — 12t — 9 — Bank debitz (thousands) _.........,. $ 4,468 + 25 + 8

Postal reccinta® ... ... ..aiiieienae. $ 20,176 — 12 4 43 Eund-of-month depogita {thonsands)t. $ 2,999 — & + 5

Bank debite (thousands).. Lo % 20,881 + 1% + 12 Annual rate of deposit turnover ... .. 17.6 + 24 - 2

End-of-month deposits (thnusands):t 3 18,544 -— 7 + 2 ’

Annus! rate of deposit turnover...... 18.7 + 17 + &

Nonagricultursl placements ......... 156 0— 1 + 2 COLORADO CITY (pop. 6,457}

Retall anlen .
Automotive storegs ................ — 1% — 17 — &

CALDWELL (pop. 2,204) Lumber, building material,

Postal receipta® ...............ooo.. $ 298 —20  + 43 end hardware stores............. -t s

Postal receipta® .................... 3 7.694 — 28 + 58

Bank debits (thomsands)............. H 2,650 — 4 + 7 Bank deblts (th nds) T111 + 13 oy

End-of-month deposits (thousands)?..§ 4,191 v+ 08 ank de ousends) ... £T —

Annaal £ depoalt ¢ 74 — 5 i Ead-of-month deposita {thovaandad . . $ 7,188 + 4 — 1
nual rate ol Aeposlt tumover. .. ... ' Annual rate of deposit turnover. ..... 121+ 8 —m

CAMERON ({pop. 5,640) _ COPPERAS COVE (pop. 4,567)

Fostal receipts® ... ..........cio.... 3 7,650 — 32 + 5@ Pogtal receipte® . ...........0000eunn § 8712 — 4+ 69

Building permits, less federal contrasta $ 4,855 — 47 — BY EBuilding permita, lese federsl contracts § 258,050 + 263 — 13

Bank debits {thousanda} . i £,164 + 3 + 8 Barnk debita {thousands)............. 3 1,798 + 40 4 81

End-of-month deposita {thumlands)t $ 5219 — 3 4 B End-of-montk depesits (thouwsanda). § 1,055 — 15 + 87

Annuel rete of deposit turnover...... 1.7 + 4 + 2 Annual rate of deposit turnover. ... 188 | -+ 4B + 16

' HRISTI . 184,163
CANYON (pop. 5,864) CO_RPUS C (pop. 184,163r)
Building permits, less foderal contracts $ 86,400  + 60 4980 Retall pales - ... T —12 4
. Apparel gtores . ........ ~— 47F — 28 + 4

Baunk debifts (thousands) . IR 7,607 + 14 —_— 8 . . 10 we
dof-month deposlts (thousamde)¥. 3 7,127  + 8 + 2 Automotive ghores . L + o5

En 'Q] £ N 1.8 + 12 — 7 Genera!l merchandige stores......... — 52¢ — 43 — 8§

Anuval rate of deposit turnover...... ) Lusmber, buiiding material, -

snd hardware stores. ............ — 1% - 27 —_ 4
’ Postal recelpta® ..., ... .ciivennans $ 218,955 — 9 + &1
CARROLLTON (pop. 4,242) Building permits, less federal contracts § 1586,268 — 68  + 7
Bank debite {thousanda)....... ...... $ 220,348 + 8 — 3
Postal recellt8* .....veveinirinaeins s 7,096 — 5 + 48 . _
Bullding permits, leas federal contracts § 400,900  +118  — 9 End-of-month deposits (thousands)f..§ 117,161  — 1 "
Annuat rate of deposlt turnover. .. ... 22,4 4+ 4 — 5
Bank debltes {thousands)............. $ 6,101 + 8 4+ b7
. Employment {area) ................ 67,508 + 3 + &

End-cf-manth deposits (thousands)f. .$ 3,218 — 9 -+ a1

Annual rate of deposit turnover 217+ 71 a7 Manufactoring employment (area) . BT8O + 1 *
nuual rate of dep : ' - Pereent upemployed (areal.......... 5.3 + 10 - 12

CISCO (pop. 4,499) _ CORSICANA (pop. 20,244)

Postal receipts® .............. .. .., H £,951 — 8 4+ 32 Postal receipia® ... .oviiiiiiiianens § 24,075 — 75 + 81

Rank debits {thousanda).. . 3,695 - + 2 — & Building permits, lesy federal contracta § =~ 65,134 —_— 2 3 82

End-of-month depoeits (thmtsanda)t R | 8,821 — 2 — 2 Bank debite {thousande)...... ....... £ 2 + 12 + 5

Annual rate of deposit turnover.. .. .. 11.4 + 1 — 5 End-of-month deposita (thousands}l. . $ 21,274 — 4 + &

’ Annual rate of deposit turnover. ... .. 12,1 + 11 + 2
MNonagricultural placements ......... 128 — 37 — 26

CLEBURNE (pop. 15,381)

Retail sales CRYSTAL CITY (pop. 9,101)

» G;‘;m ”f‘e:::’“di” stored......... R 2;12? T 55 iy ag Postal $eoeiDES® .. ..iariiinrrninns £ 44 — 17T 448
QLA TOOEIPLBT (owoneicariinie : " Building permits, less federnl contracts § 52,910 +194 +a17

Building permits, less federal contracte § 127,615 +159 +148 _ .

Bank debite (thomsands)............. ] 8,628 + 20 + 32

Bank debits (thousands). DU 1 14,008 + 24 + 21

End-of-moonth deposita (thousands) $..$ 8,150 + 2 + 8

End-of-month deposita [thomnda)t $ 12,133 — B + & Annual rate of deposit tnrngver 156 + 18 + 28

Annual rete of deposit turnover. .. ... 13.5 + 24 1 T T TR R M *

Employment {areg) ................ 216,200 -— B ¥
Manufacturing employment {area). 50,204 +~ 2 _

Percent unemployed (area).......... 5.5 + 25 + 2 DEL RIO (pop. 18,612)

Retall asalen
Autometive stores . ............... — 10% — & + 30
: Lautriber, tailding material,

CLUTE (pop. 4’501) : and bardware stores........,..., — 10% + 81 + 10

Postal recelpta® ... .. ... . .00l 3 2,854 — 44 + 85 Postal receipts® . ..........c000venen ] 18,468 - — 25 + 47

Building permits, lesa federal contracta § 22,610 34 — B% Building permits, less federal contracts § 112,486 + a2 — B8

Bank debits (thousands)............. $ 1,666 — 9 — 18 Bank debits (thomsands}............. ] 11,7711 + 4 + 9

End-of-month deposita (thousanda)$. .3 1,482 — B — B End-of-month deposits {thousands)t. . $ 14,518 — 4 + 4

Annual rete of deposlt turnover. ... 13,8 —_ 7T — 8 Annual rate of deposit turnover...... 9.5 + & + 2
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n : ays ercent change

Local Business Conditions _ Pereenbehange 1 ocal Business Conditions _ Poroent change

Jan 1968 Jan 1963 Jan 1968 Jan 1963
Jan from from Jan from fro
City and item . 1963 Dec 1962 Jan 1962 City and item 1968  Dec 1962 Jan 1962

DALLAS (pop. 679,684) _ EL PASO (pop. 276,687)

Retall wales ......... ... iiiivviisn — 34% — 21 + 8 Retaif aalem .........0. 0 0viiicinnnrns — 2Rt — 20 + 8
Apparel BLOres ..........0i00000i0n — EB2f — 4 — 6§ Apparel SOYES ........0eu.i0niians — 47F — 89 + 1
Automotive stores . ............... -— 17f — 8§ + 17 Automotive stores ................ — 10% — 3 + %
Esting and dvinking places. . ... ... Enf — 2 + 4 General merchandise stores......... — b2t — 49 + 6
Food stores ................. . ..., — 15t — 2 + 2 Poutal receipts® .................... § 451,6R3 — 18 + 28
Furniture and hoaschold ’ Building permits, less federal contracts $ 1,845,048 — 8 — 38

sppliance stores ................ — 17t — 12 + 10 DBank debitz (thouwsands). ... . e $ 399,121 4 + 3
General merchandise storea......... — 68t — bB + 7 End-of-month deposits (thousands)f. & 100,278 7 + s
Lumber, butlding material, : Annual rate of depoait turnover. .. ... 24.2 2 — 1

and hardware stores............. Lide had + 16 Employment (area) ................ 02,600 2 ik
Office, store, and school Manufacturing emyployment {ares) . 14,860 a + 5

supply deslers .................. + 8% + 14 + 17 Percent unemployed {aren)........ .. 5.8 14 + 21

Postal receipta®* . ................... § 2,844,884 + 1 + 27

Building permits, less federal contracts $15,838,630 — 8 + 19 -

Bank debits (thousanda)..........,.. $ 4,060,220 4+ 7 R

End-of-month deposits (thomsands)3. .§ 1,229,905 — 18 — & ENNIS (pop. 9’347)

Annaal rate of deposit turnover...... 36.4 + 7 * Building permits. less federal contracts $ 21,200 2 — 47 — o8

Employment (area) ................ 478,200 + 2 + 7 Bank debits {thousands)............. 3 T.484 + 17 4+ 1.
Manufacturing employment {arem). 105,800 + 2 + 8 End-of-month deposits (thonsands)$. § 7.038 + 1 — 9

Percent unemploved {arem).......... 42 + 17 — 16 Annual rate of deposit twrnover. .. .. = 12.9 + 17 4 18

DEER PARK (pop. 4,865)

Postal recelpts® .................... £ 4882 — 43 + 21 FORT STOCKTON (pop. 6 »373)

Building permits, less federal contracts $ 109,100 +at1 + 44 Baok debits (thousands}............. 8,357 + 9 + 3

Bank deblts (thousanda)............. $ 8812 + 8 + 3 End-of-month deposits (thousands}$, $ 5882 o~ 83— 3

End-of-month deposits (thousands)$..§ = 2,256 — 4 — 14 Anmual rate of deposit turnover. ... .. 14.0 + 7 4

Annual rate of deposit turnover...... 18.9 + 12 + 11 ' .

DENISON (pop. 22,748) - FORT WORTH (pop. 356,268)

Portal receipta® -, . ..., ... ... ..., $ 26,470 — 22 + 51 Retail salea ............... ... 0uveens — 26t — 28 + 1

Bullding permits, lesa federal contracts 3 104,885 +108 — 21 Apparef stores .................... — 36t — 4 4 12

Bank debits {thoosands)............. % 18,125 + 6 b Automotive atores ................ — 14t — 7 + 14

End:-of-month deposits (thoussnds)$..$ 14,730 — 8 ux Drug stores ..........c..o0viunnns — 13t — 16 + 1

Annnal rate of depoeit turnover...... 14,2 + 8 — 8 Eating gund drinking placea........ + 1t . + 2

Neonagrienltural plecements ......... 10 + 11 — 18 Food etores . ...................... —_ B — 12 - 8

Furnitore and household

DENTON (pm 26,844) ] appliance stores ........,..,..... — 2BF  — 20 + 14

. . Gasoline and service statfons. .. .. .. — 10% — 1D — 4

Retail saler . . General merchandine stores. ........ — 81  — b4 + 18
Drug shofas ...................... — 26F — i3 + 5 Lumber, building matertal, .

Pux?ta.l mmpb_a" REETSTETETPISPPp 3 45,448 + 7T + 47 wnd hardware stores............. + 114 -1 + 11

Euilding permits, less federal pontrasts $ 1,470,140 +230 +296 Postal recelpts® ... .............. § 014092 — + 81

Bank debits (thousands)............. $ 251 +17 4+ 9 Building permity, less federal contracts § 5,313,218  + 44 4102

End-of-month deposita (thoussnds)$..$ 25,887 .ok Bank debits (thomeands)............. $ 020610 410 — ¢

Annual rate of deposit turnover...... 11,7 + 14 —_— 1 End-of-month deposits (thousande)?. § 896.202 © _. 3 - 2

Nonagricultural placements ......... 138 + 81 + 25 Annual rate of depont turnover, ... . a5 + 9 — g

Employment (mrea) ................ 218,200 — 2 b

DONNA (pop. 7,522) _ Manufacturing employment (ares). 50,200 + 2 _ =

Postal receipts® .............c00.ens $ 393  — 84 + 28 Percent uremployed (ares).......... 5.5 +2  + 2

Building permits, legs federnl contracta $ 51,000 +240 + 3

Bank debits (thongands)............. ? 2,642 — 8 — 18

End-of-month deposits (thousendn)t..$ 8,831 + 9 -1 FREDERICKSBURG (pop. 4,629)

Anngal rate of depoait turnover...... 8.3 — 18 — 12

Retall palea ................0.00vae. — 25¢ — 25 4+ 4
: Drug stores ............ . .¢000nenn. — 287 — I — 9

EDINBUR-G (DOD' 18,706) : Food Btores .................0evue — 12 — 23 + 4

Pogtal Tecelpta® ............. ... $ 12,270 — 42 + 18 General merchandise stores. ........ — B2t  — 6o + 12

Building permits, less federal contracta 3 60,800 + 87 — 48 Postal recelpts® ..............i..... [3 6,545 — a4 + 20

Bank debita (thousanda)......... .... 3 14,330 + & — 1D Building permits, leas federal contracts § 36,665 + 9 — &

End-of-month deposite (thonsendedt..$ 10,228 -+ 28 + 18 Banlt debite (thousande)............. $ 8,400 — b + 4

Annugl rate of deposit tnrnover...... 19.1 + 4 — 19 - End-of-month deposita (thounsandz)$..$ §,940 — 3 + 14

Nongzericultural placementa ......... 408 + 4 . + 38 Ammual rate of depoeit tornover. ..... 11,1 — 8 — 8

EDNA (pop. 5 038) .

Retail sales .

Food OPER ~ -+ vrrreerreerrnn, 13 — 5 4+ 4 GAINESVILLE (pop. 13,083)

Postal receipts* ...... e E 6,649 — 9 + 87 Retail salea

Building permita, less foderal contracts § 36,975 — 41 -— 18 Furniture and household _

Bank debits (thousands)............. $ 9,282 + 81 + 81 applinnce stores ................ — 2B} — 53 — 22

End-of-month deposits (thousands)t. .3 8,882 -— 4 — 4 . Pogtal receipts ... .. ... .. ....... $ 17,966 — 7 + B4

Annual rate of deposit turnover. ... . 15.9 + 86 + 87 Building perinits, less federal eontracty § 20,950 — 20 — 18
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Percent change Percent change

Local Business Conditions Local Business Conditions

Tan .Ta%l 1563 Ja? 32:;3 _ . : 5 JaF 1963 Jan 1963

. o [T

City and item. 1963, Dec 1962  Jan 1462 Gity and ltem 15?‘6% De:(;.r;m Jar}-%glw

GALVESTON (poep. 67,175) : GRANBURY (pop. 2,227)

Retail sales ........ooviiiviarvanvens — 28F — 40 - 15 Postal receipta® ..................se $ 2,914 - BT + 14
Appare] SLOTEE ............. — a4t — 53 kY] Bank debits {thousandsz)........... : .3 1,713 3 4 18
Foof stored . .....covuceacas — 12t — 3 — 11 End-of-month deposita (thousands)$. .$ 2,111 — 1 + 4
Furnlture and houschold Annual rate of deposit tornover. .. ... .7 4 + ¢

appliance stores ....... ey — 29} — 13 — 82 :

Postal receipta* ..............c00.- § . 09,164 — 18 + 22

Buliding permits, less foderil contracts § 906377 + 84— T8 GRAND PRAIRIE (pop. 30,386)

Bank debits (thousande).......... ... $ 101,176 + B — T Postal TecElDE® - oeiriinireinnnn. $ 25408 Y + 18

End-of-month deposita (thousands): § 62,806  — 2 -~ 1 Ruflding permits, less federal cuntracts § 1,092,143 4143 + 7

Annusal rate of deposit tornover... ... 18.2 + 4 — 3 Bank debits (thousesds) ............. $ 20,224 4 18 + 14

Employment (area) ..............s0 800 — 3 b End-of-month deposita (thousends)t. .§ 10,298 10 + &
Manufacturing employment {area). 10,280 e — 8 Annual rate of deposit tarnover...... a1.1 + 10 + 4

Percent unemployed (area).......... 2.0 + 23 + 8 Employment (8Te8) . ...ccoeuuveians 476,200 . + 2 + 7

Manufscturing employment (area}. 106,300 + 2 + .6
Pereent unemployed (area).......... 4.2 + 17 — 18

GARLAND (pop. 38,501)

Retail sulea o _ GRAPEVINE (pop. 2,821)

po‘:t:tlm' :".f:t:fmu : GTT}ST i g: 1:1,;; Postal recelpts® ......oeoiiiieiinnn. $ 4008 — 3 + 58

Building permite, less federal contracts § 3,161,283 -+ 80 171 g:::“;ié;“‘:ﬁ' less fif)e“l contracta § 18450, rrooo

Benk debits (thou.sa‘nds] ............. §  asb19 + 78 + 18 End-of.month deposits (thousands)t..§ 2,502 + 1 + 1

End-of-month deposits (thousande}t. § 15,587 *% + 2 Anpusl rate of & st tryenov 12.8 — 1 1

Annusl rate of depoait tarnover. . ... 27.3 + 07 14 mouRl refe of denokd BT e ' -

Employment {arem) ..............-- 476,200 - + 2 + % - -

Manunfacturing employment (a.rea} 105,800 + . + 8 ] 1

Percent unemploved (area) .......... 4.2 + 17 — 15 GREENVILLE (pop' 19’087)

Retnil saleg .. ... ccivimiiiriiiiiannas — 25t — 11 + 17
Drug stores ........00- — 26t — 21 — 1
Poetal receipts® 24,020 — 4% - + B

GATESVILLE (pop. 4,626) Building perraits, lesa foderal contracts § 136,308 + 60+ 46

Poatal recelpts® . .........ov0eeen... 3 7,112 — 11 1 87 Bank debitz (thousands)............. § 17198 + 10 + b

Bauk debits (thomsands)............. § 5355 + 7 + 5 End-of-month deposits (thousands)}..$ 12924  — &  — 2

End-of-menth deposits {(thouzands)f. $ 5,921 3 + 9 &nnual.raw of deposit turnover...... i + 14 + 18

Annual rate of depomit turnover...... 11,9 + 7 .- Nenagrienltural placements ......... 32 — 20 — 41

HALE CENTER (pop. 2,196)

GIDDINGS (pop. 2,821) Postal tecelpts® $ 232 — 31+ 81

Postal recelpts* _........... [P $ 4,198 — 31 + 12 Building permits, less federzl contracts § 2,240 - T8 — 91

Bank debits (thousapde) ............. ] 8,880 + 10 -+ 10 Bank dehits (thousande)............. $ 7792 + 52 + 41

End-pf-month deposits (thousands)f. . § 4,045 — 4 + & End-of-month deposits (thousands)f.. § 8,637 + 8 — 4

Annual rate of deposlt tornover...... 9.8 + 11 + 10 Annnal Tate of deposit turnover...... 14.6 + 24 + 48

GLADEWATER (pop. 5,742) HARLINGEN (pop. 41,207)

- Retail sales

Poatal recelpta® ...... ...l $ T.234 -— 2B + 85 _

Boilding permita, leas foderal contracts § 4895 — 58+ & o aiuci SRS ¢ om0 T

1;:;1; :""“’th{tg"“"‘{'{:’:& """" Ny : fodd r3 _}': > Puilding permits, less foderal contracts § 132,226 +125 -+ 82

A '°l"”°’“u . ;’e::m W"mﬂ - e 4 1s s Bank debits {thousands) ............. $ 37011 + 85 -1

Bt (reny oo 28 6h ; s End-of-month deposits (thousande)d..$ 20116  — 28 — 2T
l\;"”u? tuﬁ‘“ea fovment area crse 3 — 4 Annnal rate of deposit turnover .. o188 42 4+ 11

SnUTACInInG Enp areal.- " - Nonagricultural placements ......... 825 — 6  —36

Percent unemployed (area).......... 5.5 + % -+ b .

HEMPSTEAD (pop. 1,505)

GOLDTHWAITE (pop. 1,383) Postal TecelDE® . ..oceoeiriirinnns.. g 497t — 14 + 12

Postdal Peeelpta® . .......iiieiiiannin s 2,427 — 9 + 45 Bank debita {thousands)............. $ 1,840 + 42 +115

Bank debits (thousanda)............ . $ 2,858 + b + 2 End-of-month deposits (thousands)¥..$ 2,018 — 3 + 8

End-of-menth deposita (thousends)¥..$ 4408 — 1 a7 Annusl rate of deponit tornover. .. ... 10.8 + 41 +100

Annual rate of deposit tornover...... 8.9 — 7 — 21

. HENDERSON (pop. 9,666)

; | Retail zales . .
GRAHAM (pop. 8,505) _ _ ADDETE] BLOTES v v eereaninrnreens — 4t —R 2
Postal recelpta® ... .i.iiiiiiienns 1 11,160 — 2 + 23 Poatal receipta® . ........¢0ccaeniann ] 13,227 + & + 52
Building permits, legs federnl contracts § 29,500 — 45 — 47 Building permits, leas fedetal contracts § 266,620 4623 +az21
Bank debita (thousends) ............. $ 9,986 + 12 + & Bank debits {thowsands) ... .......... $ . BOGE  + 18 + B
End-of-month depesitz (thousands)t. . § 0,084 — & —_ 2 End-of-month deposita {thousanda)}. .§  17.427 2 + 13
Arnnual rate of deposit turnover...... 11.7 + 17 + 9 Annual Tate of deposit tmrmover. ... .. 5.8 + 18 e
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Local Business Conditions

DALLAS PUBLIC LIBRARY
SCIENCE & INDUSTRY DEPT,
DALLAS, TEXAS

Percent change

Jan 1963 JaF 1963

Local Business Conditions

Pereent change

Jan 1063 Jan 1963

Jan from rom Jan {531+8 from
City and item 1963 Dec 1962 Jan 1862 City and item 1963 Dec 1962 .Jan 1962
HEREFORD (pop. 7,652) KILGORE (pop. 10,092)
Foptal receibta® .. iuvsisen o vs $§ 9876  — 54 + 48 Postal receipts® ............o.0...0, § 2043 Tl + 89
Building permits, less federal contracts $ 53,250 + 14 — 51 Building permits, less federal contracts § 116,700 +218 — 80
Bank debits (thousands). ........... 21,910 88 28 Bank debits (thousands)............. § IEEsE ol
End-of-month deposits (thousands)i. s 16,555 gl g S End-of-month deposits (thousands)$. § 12,551 — 1 — 10
Annual rate of deposit turnover. .. .. 17.0 4 a4 i Annual rate of deposit turnover...... 11.8 =il — 2
e Employment (area) .............. .. 28,650 — 1 %
Manufacturing eunployment (area) . 5,550 — 2 — 4
HOUSTON (pop. 938,219) Percent unemployed (ares) ......... 56 4+ 21 480
Rstatl splea i ool clininla el — 27% — 22 — 3
Apparel BIOTES . .......i.ieiiianns — 48f — 40 e KILLEEN (pop. 23,377)
Automotive stores ................ — 14f Hok + 8 Retail sales
Dm‘s storea ok O b — 15 ~+ 16 e e — iz = 4 + 14
Eating and drinking places. ... —10f - 7 2 Postal inta® 17081 13 I 48
e e e _ 1at L = stal RECHTONEN s $ —r
oot st Basihaid Building permits, leas federal contracts § 656,850 +146 — 25
Ao _ g9 _ a9 SAEy ?al;kdd.ebitah{td.hnumindn: ....... d,]gs 13,578 =+ *3 -+ 16
"""""""" End-of-month deposits (thousan B 9,045 1 = &
Connn me ool Bemee. o NI A Annual rats of deposit turnover. . gy R, 1 b
TOANEOE SRR, o i e wncinn sl s — B6T — 38 — 2
Lumber, building material, e
and hardware BOTeS............. SEREE O R KINGSVILLE (pop. 25,297)
Postal receiphba® ..........oceviavnes § 2,085,220 — 7 + 28 Poztal recefDES® .. ... ... ..ieihaeees § 18,684 _ 83 + 45
Building permits, less federal eontracts $18,961,113 12 b3 Building permits, less federal contraets § 60,486 — 36 — 65
Bank debits (thousands)............. $ 4,527,202 T + 8 Bank debits (thousands)............. $ 12,827 L 18 o1z
End-of- th depogits (th nds)t. . § 1,477,461 = S pal End-of-month deposits (thouzands)i. . § 18,816 — 3 S
Annual rate of deposit turnover...... 27.2 e | 4 2 Annual rate of deposit turnover 11.1 L 14 £ 8
Employment (area) ................ 538,500 S 5 I
Manufacturing employment (area) 42,200 = — 3
Percent unemployed (arem).......... 5.6 + a7 + 24 K[RBYVILLE (pop. 1 660)
= Postal reeclpta® .. .........c.ieveeiay 8,786 — 81 -+ 18
Bank debits (thousands)............. $ 2,183 + 7 K
HUMBLE (pop. 1,711) End-of-month deposits (thousands)f. §  £.048 — 5 -+ a4
Building permits, leas federal contracte $ 15,000 — 68 — 27 Annual rate of deposit tarnover. .. ... 8.4 + 5 — 34
Bank debits (thonsands)............. $ 2,810 T = i
End-of-month deposits (thonsands)$. . § 2,007 — 3 A LA FER!A (pop- 3’047)
PAURL Thcn & HoRon BUTROTAE. <« - R te s d Postal receipts® .................... § 884 —18 -+ &8
Bullding permits, less federal eontracts § 281,400 9280 =
IOWA PARK (pop. 3,295) Bank debits (thousands). ... ...... S Leop +2e  —1p
Bank debits (thoussnds)............. 3 8,684 + 11 + 12 End-of-month deposits (thousands)$..$ 1,473 — 2 W
End-of-month deposits (thousands)t. .3 8,892 — 7 + 11 Annual rate of deposit turnover...... 129 20 — 10
Annusal rate of deposit turmover...... 10.7 + 10 — 2
LA MARQUE (pop. 13,969)
JACKSONVILLE (pop. 9,56%0) Postal TecalDts® ........ooosiieninn § 10702 —3T -+ 51
Postal recelDts® . .....covveerrnnneis H 20,268 + 16 + 22 Building permits, less federal contraets 3 103,850 — 83 S ]
Buailding permits, less federsl contracta § 39,250 50 — 1B Bank debits (thousends)........... 3 9,260 4+ & g
Baok debits (thousands)............. $ 12,528 + 20 ==t End-of-month deposits (thousands)$ § 6,072 o — 13
End-of-month deposits (thousands)f. .§ 8,982 — 11 — R Annual rate of deposit turnover. 18.9 g + 28
Annual rate of deposit turnover...... 16.8 s kg =g Employment (area) 5% 50,800 — 3 + 4
Manufactoring employment (aren) 10,380 " 4+ 3
JASPER (mp. 4,889) Percent unemployed (area). A 9.0 - 23 5
Reraflpalen i e — 257 — 18 + 9
Automotive stores ................ — 10t — B 4 16 LAMESA (pop' 12!438)
Postal receipta® .............c.00.0. $ 9,415 — 41 4 g2 Retail sales
Building permits, less federal contracts § 36,425 + 16 — 85 Automotive stores .............. . — 10t % Sy
Bank debits (thousands).. SR | 11,123 + 186 4 18 DIrag AUOPSN o oo s U e — 287 — T8 =18
End-of-month deposits (t.housa.nd.ﬂ): 5 T8 — 7 =13 Postal receipts® ................ ... $ 15,497 —'sy + 38
Annual rate of deposit tarnover. . 16.4 + 14 4 28 Bank debits (thonsends)....... .. ... $ 594,894 3- g3 9
End-of-month deposita (thousands)}t. § 238,212 =i — 15
Annual rate of deposit turnover .. ., 18.9 + 20 4+ 13
JUSTIN (pﬂp' 622) Nonagricultural placements ......... 78 + 70 81
Postal receipts® ......iiniiiiniaiin $ 528 — 62 — 13
Building permits, less federal contracts § 41,500 +1a7 .
Bank debits (thousands)............. $ 1,581 + 8 e LAREDO (DOD. 60!678)
End-of-month deposits (thousands)$..§ 220 — 1% + & Postal recelpts® .........c..0000in. § 41,088 9 + 87
Annual rate of deposit turnover...... 21.8 + 12 + 13 Building permits, lesa federal contracts § 41,125 — 57 — 40
Bank debits (thousands) ......... .. 2 a7,815 -4 o
End-of-month deposits (thousandsyi .§ 25,608 — 3 + 4
KATY (]_JOD. 19569) Annual rate of deposit turnover 17.5 4 = oo
Building permits, less federal eontracts $ 18,000 + 53 — Bl Employment (area) ; 18,650 —i
Bank debits (thowsands)............. ] 2,348 -+ 81 + 28 Manufacturing employment [am) 1,260 =20
End-of-month deposits (thousands)f $ 2,469 —H + 23 Percent unemployed (ares) 12.7 + 10 o
Annual rate of deposit turnover, ... .. 10,9 - 80 L Nonagricultaral placements ......... 280 + 8 o
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Loeal Business Conditions

Fercent change

Jan 1963 Jan 1063
fr

Local Business Condifions

Percent change

Jan 1963 Jan 1968

Jan oM from Jan from from
City and item 1963 Dec 1962 Jan 1962 City and item 1963 Dec 1962 Jan 1962
LAMPASAS (pop. 5,061) LOS FRESNOS (pop. 1,289)
Postal receipts® ..........coiiviiven § 6,716 — 31 + 42 Postal receipts® .............ci.0.nn ] 1,469 — 34 29
Building permits, less federal contracts § 58,500 — 62 + 88 Building permits, leas federal contracts § 4,640 — 18 — 8
Bank debits (thousands)............. 3 8,648 + 16 + 16 Bank debits (thousands)............. H 1,181 — — Y5
End-of-month deposits (thousands): .§ 7,857 + 8 + 8 End-of-month deposits (thousands)t. .§ 1,201 — 48 + 1
Annual rate of deposit turnover...... 14.5 + 11 + 12 Annual rate of deposit turnover. ..... 7.2 — 8 — 41
LEVELLAND (pop. 10,153) LUFKIN (pop. 17,641)
Postal receipts®* ...........cvici000s $ 10,947 — 26 + 29 Retail gales
Building permits, less federal contracts § 203,500 + 2 — 58 Automotive MOTES ........ico00ves — 10t — 25 — 14
Bank debits (thousands)... ......... $ 25746 = pie L e Poetal receipts® .....ociiiiaiiiieiin $ 81747 + 7 4 46
End-of-month deposits (thousands)}}. .§ 16,018 = R — 28 Building permits, less federal contracts § 161,250 — 85 — 59
Annusal rate of deposit turnover...... 15.0 + 8 4 19 Bank debits (thounsands)............. $ 29,026 =7 — 3
End-of-month deposits (thousands)}..§ 27,074 — 8 L
TTL Annual rate of deposit turnover...... 12,6 — 10 — 1
LI EFIELD (DOP' 7’236) Nonagricultural placements ......... 31 — 60 — 6%
Rotall galos oo coubaisssnnle — 25% — 29 — 8
Automotive stOTEE .......ociiiians — 10f — 24 — 21
Poatal TOORBA® ..\ \ooeeenneinnnsnns $ 96038 —36 4+ 86 MARSHALL (pop. 23,846)
Building permits, less federal contracts § 129,550 + 1687 4755 Retail sales
Bank debits (thoumsands). ............ $ 20,5637 + 33 + 15 Apparel stores — 47t — 84 + 18
End-of-month deposits (thousands)$..$ 16,027 + 10 + 4 Postal receipts® 32,634 + 1 + 66
Annual rate of deposit turnover...... 18.1 + 13 + 13 Building permits, less federal contracts $ 84,372 g — 34
Bank debits (thousands)............. $ 13,606 — 11 |
End-of-month deposits (thousands)f..$ 22,752 — 1 + 17
LLANO (pop' 2’656) Annusl rate of deposit turnover...... 0.7 — 12 — 18
Pootial recelpts® ......c. vieviineane $ 3,214 — 19 + 62 N Gnaenitizal Hlastmentt 1 s 120 0 + 6
Building permits, lesa federal contracta § 15,000 Sl +688
Bank debits (thomsands}. WS | 3,001 — 1 — 14
End-of-mouth deposit (thoussudn)$..$ 898 — 4  + 8 McALLEN (pop. 32,728)
Annual rate of deposit turnover...... 8.9 + 1 — 17 Ratpll gadol < iiiaiiiisasisnanerinnn — 25t — 24 + 14
Apparel stores ..........o0e0000000 — 47t — 47 + 12
HOGE ART (op. 6,981) o i o T S e
Postal 2ecelpta® .oonvcrarrrasranrars 5,215 — 27 i | sppliancs SEOPER ...o.ivassossnns — 20t AR __ 15
g::ﬁ";&ff?ﬁ;im L‘id)eml sontructs : 1;2:,; = 3: ¥t "g Gasoline and service stations....... ey e Ay
UEABIIN s * General handlse stores......... — 52 — 53 + 3
End-of-month deposits (thousands)$..§ 6,006 kg + 4 Pna::! m:::xv Mm ......... 8 39,42; — 12 + 88
Annusl rate of deposit turnover...... LS R Building permits, less federal contracts § 248,990  + 70 — 87
Bank debits (thousands)............. $ 34,304 + 20 + 6
LA PORTE (pop. 4,612) End-of-month deposits (thousands)}..§ 26,6556 + 4  + 8
Bk debitn (SHOMBRRARY., s i g 4,004 + 8 + 40 Annual.:mbe of deposit turnover. ..... 15.8 + 19 + 3
End-of-month deposits (thousands)$..$ 2,756 + 21 + 15 Nonagricultural placements ... ..... 268 + 25 — 63
Annual rate of deposit turnover. ..., 17.5 — 15 + 37
McCAMEY (pop. 3,375)
LONGVIEW (pop. 40,0560) Postal recelDts* ..... ........oc.... 3 3,658 87 + 85
Retail sales Bank debits (thousands).... .. = ] 1,838 — 2 — 13
Lumber, building material, End-of-month deposits l;thoumndl)i 3 1,087 + 5 — 10
and hardware stores — 10% =g — Annual rate of deposit turnover. .... 11.6 — 2 — 4
Postal receipts® ...............00.n @1,101 — 15 3
Building permits, less federnl contracts § 246,000 — 49  — 26 McGREGOR (pop. 4,642)
Bank debits (thousands)............. $ ::2?3 e : Building permits, less federal contracts § 11,000 — 72  — 69
End-of-month "'—'W"t: (thousands) . § "67 T g 3 Bank debits (thousands), e ¥ ESR - 4B k1B
Annusl rate of deposit turnover...... 281 :g ‘} Fad of-month deposits (ﬂmu.aands]t Y 5,617 S + 13
E?;zge”tﬂ:l“:":; B 5'220 i ; £ Annual rate of deposit turnover. . 74 + 8 + 4
Percent unemployed (area).......... 5.6 e + 60
McKINNEY (pop. 13,763)
Postal receipta® ........cccevinieens 15,111 & -+ BB
LIIBBOCK (DDP. 128’691) 5 - Building permits, less federal contracts $ 68,215 — 19 — 18
Retall sales .....coooionineoenenns D 35 Bank debits (thousands)............. $ 11495 4+ 18 4+ 12
Apparel Bores ........ccocnonnane =40 LS iy Endof-month deposits (thousands)$..$ 9,988 — 6 -+ 6
AniOFIOtve; BLOTEE .oiiviend. vinaat — 10 Gl Annual rute of deposit turnover...... 184  +19  + 6
Geﬂ*":e:x:‘“"*“ stores. .. ...... /7 21;;}2* i 4g i zi Nonagricultural placements ......... 61 -+ 45 —28
Building permits, fess fedeml oontm.eta $10,399,794 + 568 4198
Bank debits (thonsands) ............. $ 880,655 4+ 27  + 18 MERCEDES (pop. 10 940)
End-of-month deposita (thousands)¥ § 142,325 — 3 s s Poictal recelPhE® . ioosearsviie ey 6,415 — 21 + 40
Annuzl rate of deposit turnover. .. ... 32.8 + 21 + 8 Building permits, less federal contracts S 24,405 + 43 4 27
Employment (ares) . ........c.cco00s 54,100 Lo + @ Bank debits (thousandg)............. $ 5,118 — 8 — 10
Manufacturing employment (area) 5,870 — 6 et M End-of-month deposita (thousands)®..§ 3,826 4 4 — 2
Percent unemployed {area).. ... ... 4.8 + 54 — 10 Annusl rate of deposit turnover...... 16.8 — T — 7
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Local Business Conditions

Percent change

Jan 1868 Jan 1963

Loeal Business Conditicns

Percent change

Jan 1868 Jan 1063

Jan from {rom Jan from from
City and item 1968 Dec 1962 Jan 1962 City and item 1063 Dec 1962 Jan 1962
MESQUITE (pop. 27,526) NACOGDOCHES (pop. 12,674)
Postal receipts® .................... § 14,382 it + 16 Retail sales :
Building permits, less federal contracts $ 1,117,850 +152 — 22 Apparel stores . et + 10
Bank debits (thousands)............. § L + 17 + 10 Postal receipts® .................... § 17188 — 16 + 32
End-of-month deposits (thousands)t, . $ 6,145 = 5 +i 4 Building ]:.iermit;. less federal contracts § 16,642 + 86 44458
Annual rate of deposit turnover...... 18.9 + 15 4§ Bank debits (thousande)............. $ 15709 A5 + 15
Employment (area) ....... . ...... 176,200 ZES Sy End-of-month deposits (thousands)}..§ 18,751 — 1 + 16
Manufacturing employment (area). 105,800 F 2 4 6 Annual rate ol deposit turnover. ... LLgT il S
Pereent unemployed (area) . ..... .. 4.2 + 17 — 18 Nonagricultural placements ......... 80 =g — 28
2 Building permits, legs federal contraets § 203,626 +128 — 28
Postal ma!ntls‘ ................... 8 7,005 L + 82 Bank debits (thomsands) .. ... ........ $ 6,024 -+ 26 + 13
Building permits, less federal eontracts § 500 £ el End-of-month deposita (thousands)$..$ 2,048 i — o
Bank debits (thousands)............. $ 4,829 FecLl + 15 Annual rate of deposit turnover. .. ... 18,8 4 26 + 85
End-of-month deposits (thousands)$..$ 4,177 — 4 b i
Annual rate of deposit turnover..... . 121 + 11 412 NEW BRAUNFELS (]JD[). 15’631)
Poatal receipta® .. ..........oo..ia § 20,452 — a7 ol
MIDLAND (pop. 62,625) Building permits, less federal contracts § 107,776  + 70 -+ 21
Rotail sales Bank debits (thousands) ....... ... ... $ 13,218 -+ 12 + 4
; End-of-month deposits (thousands)$. .§ 12,366 e + 6
Furniture and household
appliance StOTeS ................ —20F 4186+ 1 ANEsTRES L dapotit BB AR
Postal YeceiDba: oot s el $ 150,748 428 s ol
Building permits, less federal contracts § 1,088,100 g — g NORTH RICHLAND HILLS (pop. 8’662).
Bank debits (thonsands)............. $ 142,514 ey + = Building ];.lermlt:s. less federal contracts § 356,086 -+ 43 bR o
FEnd-of-month deposits (thousands)$..$ 100,014 . g + 1 Bunk debits (thousandg)............. 3 2,646 -+ 10
Annual rate of depesit turnover. .. ... 16.8 + 2 o End-of-month deposits (thousands) §. .§ !,%18 — 8
Employment (area) ................ 57,200 + B 4+ 8 Annual rate of deposit turnover...... 22.8 A
Manufacturing employment (area). 4,140 + 54 + 72
Percent unemployed (area) ......... 4.4 4- 92 s 0 ODESSA (pop' 80!338)
Nonagrienltural placements ......... 581 + 16 — 6 Retail sales
Furniture and household
sppliance stores ................ — 29% — i == UE
M]DLOTHIAN (pop' 1’521) Pratal reaulpte® . i ey § 89,445 — 21 + 84
Building permits, less federal contracta $ 16,626 + 15 + 1853 Building permits, lcsa federal contracts $§ 876,826 +842 — 25
Bank debits (thoumsande) . ......... 3 1,346 G 1 + 21 Bank debita (thomsands)............. : ] 77,814 L - 8
End-of-month deposits (thousands)$i..$ 1,628 — 7 i End-of~-month deposits (thousands)t. .§ 53,986 =14 + 14
Annusl rate of deposit turnover...... 9.6 £ 3% +-19 Annusal rate of deposit turnover.... . . 11.9 — B — 14
Employment (area) ................ 57,200 + 8 -+ 6
Manufacturing employment (area). 4,140 =+ B4 =l
MINERAL WELLS (pol)' 11’053) Percent unemployed (area)........ e 4.4 + 22 + 16
TRetail sales Nonagricultural placements ......... 403 + 8 — 29
Automotive SOTEs ..........c00000 — 10t — 13 + 48
Postal TecelDtE® . ..\veveineinieinnn § oEmm m iy ORANGE (pop. 25,605)
Building permits, less federa] contracta § 163,500 +104 — Bb Pootl FeortthE® |l e L $ 30,137 — 28 4 48
Bank debits (thousands)............. 3 13,440 — 1 81 Building permits, less federal contracts § 71,255 — A
E:d-of;mr:xn:h :epmld o:t immmthowmdﬂt-ﬁ 14-1%0; — 3 + 36 Bank debits (thousands)............. § 32,071 + 15 + 14
nua of dep er...... ‘ o el End-of-month deposits (thousands)$..§ 25,190 — 5 + 9
Nonagricultural placements ..... .... 60 + 11 + 9 Annual rate of deposit turnover...... 14,9 + 15 A=
Employment (area) ............. ... 105,300 — 2 — 2
MISSION (DOP- 14’081) Manufacturing employment (area) . 34,180 R == 1§
_ Percent unemployed (area).......... 8.8 + 26 + 8
Postal receipts® ....... ... $ 10002 — 29 + 2t Nonagricultural placements ... ...... 122 % — 10
Building permits, less federal contracts § 40,260 — B0 418
Bank debits (thousands) . ............ 3 1+ 3+ 3 PALESTINE (pop. 13 974)
End-of-month deposits (thousands)t. .$ 9,410 —_ 2 + 6 x
pEE S sy 14.2 e = g Portal reesfpta®™ | ... visesenee s 18,680 — 29 + 53
Building permits, less federal contracts 3 76,718 + 20 — 328
Bank debits (thousands) ............. $ 10,014 + 1 — 6
MONAHANS . 8,567 End-of-month deposits (thousands)$..$ 16,643 + 3 + 12
'y
oAl lraatptat ISR 8 10,789 17 + 28 Annual rate of deposit turnover...... 8.0 — 1 — 16
Building permits, lees federal contracts § 38,100 + 64 — 87
Bank debits (thousands) ...... ... .. O R PAMPA (pop. 24,664)
End-of-month deposits (thousands)t..§ 8086 — 1 — 16 Retail sales ......ooiniiiiiieins — 261 — 22 + 25
Annusal rate of deposit turnover...... 154 — 8 417 Food SLOTES . \.vivveriienaiiiniins b S ]
Lumber, building material,
and hardware stores. ............ — 10f — 83 + 44
MUENSTER (pop. 1,190) Poktal YEColPEE® ... .......ceeeeesons PR e S R
Postal receipte® ......... ... ... ..., 1 8.428 + 84 4222 Building permits, less federal contracts § 65,630 + & — 43
Building permits, less federal contracts § 100 — 99 ==L H Bank debits (thomsands) . ....... ..... $ 28,423 e ] + 12
Bank debits (thousands)............. $ 2,538 o 10 + 2? End-of-month deposits (thousands)t. . § 26,622 + 14 + 28
End-of-month deposits (thousands)$..§ 2,164 Annual rate of deposit turnover...... 18.7 + 7 £
Annual rate of deposit turnover..... 18.6 + 12 Nonagricultural placements ......... 138 <80 <+ &0
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Percent change Percent change

Local Business Conditions

Jan 1963 Jan 1963 Jan 1963 Jan 1863

Local Business Conditions

Jan from from Jan from from
City £ nd item 1963 Dec 1962 Jan 1962 City and item 1963 Dec 1962 Jan 1962
PARIS (pop. 20,977) PORT NECHES (pop. 8,696)
Retail salea :
Postal recelpts® ............ccvienns s 8,290 — 23 + 82
AERELE. SOt oot oreaosiniachae T m i :: T ;f Building permits, less federal contracts § 89,008 + 17 +234
P‘:t‘;‘l“m"t“f:;.“"'“ e S Bank debits (thousands) ... .. ... £ HEw Lm0
0 TeCeIPiBY . ......cciicevistnae 'y -
Building permits, less federal contracts § 162,114  + 82  — 8 s il e i g, SRR R R e
Bank debits (thousanda)............. $§ 19,894 + 9 R e ey e e e
End-of-month deposits (thousands)¥ § 15,620 — 9 + 10
Annnal rate of deposit turnover...... 14.7 + 9 — 4 ND
Nonagricultural placements ......... 75 + 42 — 27 RAYMO VILLE (pop' 9’385)
Retail sales
Lumber, building material,
PASADENA (pop' 58’737) and hardware stores............. — 10t — &9 + 82
Retail sales Postal recelDts* .................... $ 6858 —93  bug
Automotive ’:"rm """""""" kb o : : Building permits, lesa federal contracta $ 34,300 4380 —
Pn:?tall recelpt‘a .................... $ 16,639 — 36 b Bank debits {thousands) ............ $ 8,107 — 1 + 7
Building permits, less federal contraeta § 1,861,000 — 16 — 28 End-of-month deposits (thoumenda)s. $ 8,237 = + g
Annua! rate of deposit turnover. ..... 8.8 4+ 4 4+ 2
PHARR (pop. 14,106) Nonagricultural placements ._....... 1718 +68 +4
Postal recelptE® ... ... ...icenisssean ] 8,275 — 21 + 42
Building permits, less federal contracta § 44,854 — 32 — 20
Bank debits (thousands)............. $ 4488 +15 + 6 ROBSTOWN (pop. 10,266)
End-of-month depogits (thousands)$..$ 4,688 + 18 i Postalt receintat et B $ 10,043 £ o8 + 40
Annual rate of deposit turnover. ... M s =k i Building permits, less federal contracts § 78,500  + 45 — 45
Bank debits (thousands) ............. $ 11,665 + 38 4 4
PILOT POINT (pop. 1,254) End-of-month deposits (thousands)$.. $§ 9,661 — 2 — 8
Building permita, less federal contraets § 3,500 — 48 T Annunl rate of deposit turnover. ... . 14.8 + 40 + 12
Bank debits (thousands)............. ] 1,242 o ek 4+ Bb
End-of-month deposits (thousands)t. . $ 1,759 — B + 12
Annual rate of deposit turnover...... 3.3 + b + 41 ROCKI)ALE (pop. 4,481)
Poktal TecElpta® . . ... .ch ey $ 4,702 — 43 + 10
PLAINVIEW (pop. 18,735) Building permits, less federsl contracts § 2,060 — 81  — 81
Retail sales Bank debits (thousands)............. 3 5,907 — B + 11
Automotive stores ................ — 10 + 45 I 4 End-of-month deposits (thousands)$..$ 5,009 — 1 + 5
Postnl recalDts® ... ....-cq-esnvearis $ 29,539 — 28 + 81 Annuzal rate of deposit turnover...... 7.9 — 8 + &
Building permits, less federal contracts $ 273,200 +- 24 + 83
Bank debits (thousands)............. $ 69,571 + 63 — b
End-of-month deposits (thousands)3..$ 33509  + 10  + 1 SAN ANGELO (pop. 58,815)
Annusl rate of deposit turnover...... o R Tetall palow b B s v e —5f —42 - B
Nonagricultural placements ......... 250 + 68 + 4 General rasrehandise SHOTes. - . ... .. — B2 — BT -
Jewelry stores ..........o0nennanns — 76 + 10
PLANO (pop. 3,695) Postal receIDEE® ..............iee.es $ 93007 —14 + 28
" =1 Building permits, less federal contracta § 888,500 “+422 + 47
Postal TeeeDEE* ... .overrrnerooenes $ 512 8 - 18
Building permits, less federal contracts § 485,440 — 86 — % Bank debits (thousands)............. $ 63,952 + 14 + 2
Bank debits (thousande) ... ........ $ 1,980 — 1) — 33 End-of-month depmit? (thousands)}..§ 47,649 — 1 — b
End-of-month deposits (thousands)}. $ 2,819 + 86 + 10 Annual rate of deposit turnover. ..... 16.0 + 14 T
Annual rate of deposit turnover. . . . . i1.8 T B Employment (area) ...............- 19,850 — 2 + 2
Manufacturing employment (area). 3,100 — 1 + 9
PORT ARTHU'R (pop 66,676) Percent unemployed (arem).......... 6.0 + 18 + 2
) ot R S e — 25¢ — 22 — B
AUtomotive SEOTES - w.oveeeneesess = e e SAN ANTONIO (pop. 587,718)
Foot: BEOTOR .« sscvnvmspmrammerenass — 121 — 13 — 7
Betall SRlel . oo anssnn o s — 20t — 18 + 2
Furniture and household — 19t A PO
appliance stores ................ — 29% — 87 — 4 — 4o 130
Gasoline and service stations....... — ot — & -+ 2 D . — 16t ie /
Idi!!s w m'g |- R R P e S —_ —_—
L e e e R Ny Eating and drinking places........ — g —if =3
Postal ipta® 69,990 = 18 + 42 Eoodg.;:e:nd .................... — 47 — T — B
Building permits, less federal contracts $§ 495,000 +132 +165 L oBliaHee. atoree — a5t =y £ 4
Bank debits (thousands)............. ] 67,125 + 8 o o Gasoline and oe mt:om """" — & i LR
End-of-month deposita (thousands)t. . § 14,420 + 2 e R e e e S e e T
General merchandise stores. ........ — 50t — 47 4+ 10
Annual rate of deposit tornover...... 18.4 + 5 + 6
Yraaloiniaont | (aten) 105,300 2 2 Jewelry stores .................... — 8 + 11
mployment (&rea) ..............-- B i = :
Manufacturing employment (area). 34,130 " - q L "“’1‘“1 ey m‘““‘m""l‘]' _ ___________ S el e
Percent unemployed (area).......... 8.8 + 28 + 9 WA e $ 876,798 = g +oa
Building permits, lesa federal contracts § 5,791,258 — 86 — |
PORT ISABEL (pop. 3,575) Pank debits (thousands)............. $ 792794 4+ 9 4+ 12
Postal receipts® ..........ciiiaiians 3 2,643 — 80 + 39 End-of-month deposits (thousands)$..$ 425,812 — 8 + B
Building permits, less federal contracts § 29,764 i +182 Annual rate of deposit turnover. .. ... 2L.T + 9 + 2
Bank debits (thousands) ............. 1,068 — 21 o Employment (Bres) ..........cco00. 209,000 w 4+ 1
End-of-month deposits (thousands)$..$ 1,049 — 15 — 21 Manufacturing employment (area). 24,675 + 8 + 2
Annual rate of deposit turnover...... 11.2 — 14 + 12 Percent unemploved (area).......... 5.8 + 14 + 12
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Local Business Conditions

Percent chenge

Jan 1862 Jan 1863 .
i 1

Local Business Conditions

Percent change

Jan 1968 Jan 1863
fro:

Jan Tom. rom Jan 31 from
City and item 1968 Tec 1962 Jan 1962 City and item _ 1963 Dec 1962 Jan 1982
SAN JUAN (pop. 4,371) SMITHVILLE (pop. 2,933)
Poatal recelpts® ... ... .. ... ..., ] 2,738 — 48 + 4 Pogtal receipta® .................... # 2,892 — 25 + 44
Buiiding permite, less federal contracts $ 7,100 — 48 — &0 Building permita, less federal contrmets $ 12,100 +248 — 19
Bank debits {thowsanda)............. 3 1,044 -+ 12 4+ 8 Bank debits {thowsands)............. s 1,502 + 26 + 5
End-of-month deposlts (thousanda)l..$ 2,083 Lid + 2 End-of-month deposits (thousand=)$..3 2,356 — 1 + 4
Annnal rate of deposit torngver...... 11.2 4+ 10 + 1 Annus! rate of deposit tornover. .. ... 7.8 + 25 + 8
SAN MARCOS (pop. 12,713) SNYDER (pop. 13,850)
1 U .8 1400 — 39 + 18
II;OWI rwelm.l‘ """""""""" $ 187 + 14 + 76 Building permits, legs federal contraeta $ 215,900 +2209 +248
uilding permits, less federal contracta $ 44,200 -— 38 — 72 "
Bank debits (thousands)............. ] 15,643 -1 — 10
Bank dehita (thoussmds)............. $ 8,172 + 14 + 9 End-of-month deposits (thousands). $ 19,013 — 5 g
End-of-wonth deposits (thousands)f..§ 8955  + 2 + 11 Anvoal pate of d’; t tura i "ok
Annual rate of deposit turnover. ... . 1M1 +u — 2 nouel T pos oveR.....- S —1r -1
SAN SABA (pop. 2,728) SOUTH HOUSTON (pop. 7.253)
pop. <, Building perinits, less federsl contracts § - 55,686  — 75 + 1
Postal recelpts® ..............e.oii & 4572 18 + 80 Bank debits (thousands)............. $  asn + 2 + 13
Bank dehite (thousands) ............. -1 .4,524 . — & + 8 End-of-month deposits (thousends)f..$ 3,367 —_ + @
End-of-month deposits (thousands}3. $ 4913+ 4 + 1 Annnal rate of deposit turnover...... 158 — 1 — 1
Annual rate of deposit tornover. .. ... 1.3 — -+ 10 ;
SULPHUR SPRINGS (pop. 9,160)
SEAGOVILLE (pop. 3,745) Postal receipts® .................... $ 1022 —21 4+ 32
Postal recelpla™ ... ..ottt 3,487 — 29 + 86 Building permits, lese federal contracts § 203,121 + 157 - 73
Bank debits {thousands)............. 3 2,624 4+ 2 + 24 Bunk debita (thousands) ... ........ $  1L959 + 7 + 8
HEnd-of-month deposits (thovmsnds)f..$  L505 — 15 + 19 End-of-month deposits (thousands}i. .§ 12,822 — 3 — 5
Annun! rate of deposit turnover. .. ... 19.3 + 8 + 5 Annual rate of deposit turnover...... 1i.0 + 8 + T
- SWEETWATER (pop. 13,914)
SEGUIN (pop. 14,299) ; d
Building permits, less federal contracta § 46,340 47 4 23
Postal recelpts? ....c..coiivneioa $ e 411 40l Bank debits (thousands) . .. ... .. $ 1688  +21  + 5
Building permits, less federal contracts § 180427 4494 4+ 70 End-of-month deposits (thousands)?..$ 10619 — §  + 1
Bank debits (thousands).......: Fiesna [ 12,203 + 23 + _9 Annual rate of deposit ternover. ... .. 18.8 27 -
Lnd-of-mouth deposits (thousands)$..§ 14956  + 1+ '8 Nonagriculturai placements ......... §2 10 —4
Annual rate of deposit turnover...... 9.9 + 22 + 5 .
- TAYLOR (pop. 9,434)
SHERMAN (pop. 24,988) it
Retail seles ............lociiieinaens — 25% -~ 2% + 9 Antomotive BIOTES ..............0. — 10F — 24 + &0
- Automotive StoTes .............0.. — 10— 14 + 16 Poetal receipte* ................ ... $ 11,850 — 2 + 81
Furniture and honsahold Building permits, less federal contracta § 29,130 + 662 4 85
appliance stored ..............00 — 28t + 4 + 25 Bank debits (thousands)............. $ 9,313 + 18 + 8
General merchandise stores. . ....... — B2t — B4 Y End-of-month depeaits (thousends)t. . § . 14,817 — 2 + 13
Postal recelpts® .. .........cvecveann $ 88935 - 11 + 28 Anuua} rate of depoait turnever... ... 7.4 + 19 _ 4
Building permits, lesa federal contracts § 536,225 + 87 42356 Monagricultural placements ......... 21 — 18 — 68
Bank debita (thonzanda)............. § 85,072 + 15 + 18 -
End-of-month deposits (thousends)$..$ 20,479 — 8§ 1 4 TEMPLE (pop. 30,419)
Annual rate of deposit turmover...... 18.7 + 4 + 10 Retafl 8aleA .......oovriinnireinians — B5f - &0 + 8
Nonagricultural placements ......... 128 + 19 — 21 Apparel stoPes . .......ieiiiiiianes — 47t — 58 + 27
- Furniture and homsehold .
SILSBEE (pop. 6,277) a]:lpliance‘ stm-ea ................ — 29F — 40 I 46
Postal recelDts® .................... $ 963 4+ 5 4+ 45 Lumber, building material,
Building permits, lees federal contracts $ 6,800  — 40 ©  — 94 and hardwhre stores............. — 0y =1 41
Postal receipts* . ................c. § 44,524 — 20 + 81
Bank debits (thousands)............. $ 4200 W + 2 :
End-ob- o ity (ib 28)1..8 5,528 + 1 + & Banlc df!‘b{ts {thousands) ............. $ 31,182 + 13 + 17
Annual rate of deposit ¢ . . 9.4 . . Wonagriemltural placements ......... 117 — 17 — 17
TERRELL (pop. 13,803)
SINTON (]]0]3. 6’008) Poetel receipta® ..............0.0... $ 8,348 — 48 + 13
Postal reeelpts® ... ..., 3 11,394 + 28 + 54 Building permits, lezs federzl contructs $ 20,550 — B8 — 14
Building permita, less federsl] econtracts § 7,275 — 63 — 47 Bank debita (thourands)}............. $ 9,212 -— 9 + 18
Bank debits (thousanday............. E 4 4,871 o —_1 End-of-month depogits (thonzande)i. % 8,572 — 15 + 18
End-of~-month deposits (thousands)}. % 5,386 — 3 + 8 Annual rate of depesit tarnover... .. 11.7 — 10 — 8
Annusal rate of deposit turnover. . .... 10.9 wE -~ 10 Nonsngricultural placements ......... 2 + 41 — 43
SLATON (pop. 6,568) TEXAS CITY (pop. 32,065)
Postnl recelpts® . ...............00... 3 5,114 — B84 + 44 Poatrl recelpts® .............. 0. ] 28,352 — 11 + 84
Building permita, leas federnl contracts § 18,1230 — B3 — b8 ' Building permits, less federal contracts $ 222,075 + 48 -— 82
Bank debits (thogsands)............. ] 6,894 + 88 + 18 Bank debits (thousands)............. ] 28,180 4 16 + 11
End-of.-month deposita (thousands)i. .$ 5810 4 16 + 1 End-of-meonth deposite (thousands)$. § 14,672 4 9 — 18
Annual rate of deposit turnover...... 15.8 4+ 18 - + 20 Annuzl rate of deposit tmrnover..... . 240 + 15 + 41
Employment farea) ................ 64,100 ik + 6 Employment .(area) ................ 50,800 — 3 — 4
Mannofacturing employment (srea). 5,870 — B + 2 Manufacturing empleyment (area) . 10,380 Ll ., — 8
Percent unemployed (area).......... 4.8 + B4 — 1o Percent unemployed (erea) . ......... 9.0 + 23 + 8
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. e Parcent change . o Percent change

Local Business Conditions T T— Local Business Conditions _—

© tan Janrélﬂ;fﬁ Jﬂ?réﬁ'?a I Ja}} 1363 Ja? 1963
. An TOI Tom
City and item 1968 Deo 1962 Jan 1962 City and item ] . © 1963 Dec 1062 Jan 1962

TEXARKANA, TEX. (pep. 30,218) .. WACO (pop. 103,462r)

Retail palea Retail saled ..........cuvivieniaia i — 25} — 2B + 3
Antorotive stoTed ............oe.e; — Wt —1s + B2 Apparel BLOTES ...........ccc0nnnn. — 47t — 89 + 2
Furaiture and household - Auntomotive BOTEB ................ — 1 — 26 + 12

appliance BtoXen ... .. ae- — 201 - & + 6 Lumber, building materlat,

Postal receipts®™ .............cooore. $ s4Bo0 150 oM and hardware stores............. —10f +12 . — 6

Building permits, less federal _ Postal recelpta® .................... $ 1sss73  — 11 + 2l
oont.mc.ts} ........................ & 176,875 + 50 + 2B Building permits, less federal contracta § 8,721,692 4171 +a5e

Bank debits (thousands)............. 64,088+ 7 .+ 18 Bank debita (thousands)............ $ 138885 4+ 8 4+ 10

End-of-month deposits (theusands)1f $§ 18,523 — 2 + T End-of-month deposits (thousanda)t..$ 74,248 -1 + 2

Annual Tate of deposit turnoverd. ... .7 +13 415 Annual rate of deposit turnover. .. ... 215 + %+ 8

Employment (brea) ................ 80,900 — 2 + 4 Employment (area) ........... 50,600 + 1 + &
Manufacturing employment (area}. 5750 + 4 4 82 Manufacturing employment (ares). 10,200 & 1 + 3

Pereent unemployed (area).....:. T4 + 21 — U Peroent nnemployed {grea).......... 6.7 + 27 —_11

TOMBALL (pop. 1,713) S 'WEATHERFORD (pop. 9,759)

Building permits, iess federal contracts § 8,500 — B7 — B4 v Wy

Bank debits (thounsands) . ............ |3 7,261 — 2 — 3 Poatal reseipts* .................... s 15,967 + 7 - &0

End-of-month depoaits ¢thousandal}t. . § 6,425 + 8 + 14 Building permits, lesa federal contracts § 19,0040 - B8 — 78

Annual rate of deposit turnover...... 14,1 — 7 — 10 End-of-menth deposits (thousanda}$. . § 13,807 — & — 4

. 51,230 . :

TYLER (pop. 51,230) w+ — s 4a  WESLACO (pop. 15,649)

Apparal BEOTEE . ...ovariraarivnnis — 4TF 50 + 3 Retail 581&_9 .

Automotive stores ................ — 107 + 4 + 15 Autommfwe BEOFEA . ....oprianninns Co— 1% + 25 < 25
Postal recelDts ........ciieariomeevs $ 124,689 — + 29 Food stores .......cooveaneiaiianns — 12— 4 + 1
Building permits, less federal contracta § 2,043,640 +481 +295 Postal’ reedipte® .........c.oiiiiaiie. § 1sd0d + 5 + 68
Bank debits (thousands)............. $ 110,508 + 10 + 8 - g“_“:“l'igﬁ_?"ﬂ?i‘ha' less E‘ﬂ““‘ contracte : 5?3;: _+'_ 1; — 47
End-of-month deposits ‘(thousands}t,.$ 64174  — 16 4+ 3 . . Bank debits (thousands)............. ' -7
Aznv.al rate of deposit turnover 13.6 + 9 + 5 _End-of-monthdeposits {thousands}$. . % 7,614 4+ 1 — 4
Employment (8rea} .........occo..n 30,850 2 — 2 * Annual rate of deposlt turnover... ... 127 + 1 + 1

Manufacturing employment. {area) . 7,140 + 1 _

Percent unemployed (ares).......... Bt + 10 .

Nonagricultural placements ......... 708 + 14 — 21 WICHITA FALLS (po’p' 1013724)

: Retall saleg . ...........ciiiirarnnns — 251 — 80 + 10

UVALDE (pop. 10,293) | | Akommotive, mores . o % T

Postal recelDEs® ... .....iiiiaiiied $ 11,342 — b + 52 i ah

Building permite, less fodersl contracts $ 83,657  +140  — 53 F‘;’:;H“::w”-"m:;“hm B et 2 4w

Bank debits (thousands)..... S $ 12302 + 3  + 1% Coneral merchandide SHOTES. . .. .. .. szt — 60 +

End-of-month deposits (thousande)f..$ 9,494 + 9 + T Lumber, building material,

Annual rate of deposit turnover... ... 16.9 —_ 1 + 17 and hardware BLOTOR. .. .......... —IoF - 48 — &g

) © Postal receiptd ............. e $ 174,449 — 5 + 33

VERNON (pop. 12,141) Building permits, less federal contracts § 2,919,610  + 76  + o4

Postal recelpfa® ................... $ 16137 —24  + 68 Bank debits (thousands)............. § 18R 4+ 14 — 1

Ruilding permits, Jees federnl contracts $ 95,035 - 61— 4T End-of-month deposits (thousands}$..§ 101,101  — 2 + 3

Bank deblts {thousands)....... . F3 21,140 -+ 18 — 13 Annual rate of deposit turnover...... 141 + 10 Fh

End.of-month deposits (thousands)$. . § 19,673 — 1 — 5 Employment {arer} ...............- 45,308 — 2 + 1

Annusl rate of deposit turnover. .. ... 12,8 + 14 — 8 Manufactoring employment (aresn) . 3.8 4 + 2

Nonagricaltural placements ......... 64 + &2 — 3 Percent unemployed (area).......... b6 4+ 24 — 8

VICTORIA (pop. 33,047) . LOWER RIO .GrRANDE VALLEY (pop. 352,085)

Tetail BAlER L \oeernrneanretinnans — 25t —18 — 17 (Cameron, Willacy, and Hidalge Counties)
Automotive Blores ..........oo.... - 12:; - ﬂ - 12 Reatail maten . ... ... oo . — 5% — 14 + 12
mi:ummm:.n.n{ boasehata T el - Appareh stores . ..., ...... e — A — 47 + o8

applisnce SIOTES -........cc. s —201 35+ 12 Autompive SR s o P A

Postal recelDts® .................oos $ 45888 — 4 48 Food storet - oo i — 6 41

Building permita, less Tederal contracta $ 406,142 + 50 - 233 tture and hougehold

Bank debita (thousgends)............. $ 70,726 + 10 + 1ia liamee stores . — 29% — 15 — 1

End-of-month deposits (thousands)3..§ 79,560 — &+ 1 =pD R o . 5 o

Annus! rate of deposit barnover. .. ... T + 11 + 12 ge,mh:}s Mdhmd‘m ﬁt omE. . ... .. — 52; + - i :

, enersl merchandise stores. .. ...... — —

MNonagricultural placements ..... [ 572 — 12 - 28 Lumber, building material,

’ and hsrdware stores. .. .......... — 10t — 30 + 5

WAXAHACHIE (pop. 12,749) " Office, store, and sohool

Postal recelpta® ... ... i § 20,568 + 34 + 41 supply dealers ....... ... ...... .. — 28 + B

EBuilding permits, lega federal contraete § 40,750 — 26 + &1 Postal receipts* ......... ... ... ... B — 19 + 35

Bank debits (thousands). ............ § 9,919 — B + 7 Building permits, less federnl contracta. + &9 — 1

Fnd.of-month deposits {(thousandz)i. § 9,044 — B + 10 Bank debits (thousands)...... . ...... + + 4

Annuzl rate of deposit turnover. .. ... 11.9 — 8 _— 2 End.of-month deposits (thousands}$.. — 7 . =1

Nonagricultural placements ......... 49 + 8 4 26 Annngl rate of depoait turnover. .. ... 16,1 + 12 + &
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BAROMETERS OF TEXAS BUSINESS

All figures are for Texas unless otherwise indicated. All indexes are based on the average months for 1957-59, except where indi-
cated; all are adjusted for seasonal variation, except annual indexes. Employment estimates are Texas Employment Commission
data in cooperation with the Bureau of Labor Statistics of the U. 8. Department of Labor. The index of Texas business activity
is based on bank debits in 20 cities, adjusted for price level. An asterisk (*) indicates preliminary data subject to revision. Revised
data are marked (r).

Jan 1963 Dec 1962 Jan 1962
GENERAL BUSINESS ACTIVITY
Texas business activity, index.............ccoiviniinnres R e 1882 124.0 1529
Miscellaneous freight carloadings in SW District, index............... 135 714 739
Wholesale prices in U, 8., unadjusted index........................ 100.6 100.4 100.8
Business failures (number) .........c.cciciiiiiiiiiiiieiiinnrnes e 56 48 32
Newspaper lineage, index.........oooivivunianes R A 109.5 107.3 104.7
TRADE
Total retail sales, index........ociiiiniiiivniisasiiesnasrssenssnnes 109.2* 108.5r 106.0r
Durable- galex, INAEX. ..o R e 125.0% 117.4r 113.6xr
Nondurable-goods sales, index............ooiiiiiiiiiaies 101.1# 103.9¢ 102.1r
Ratio of credit sales to net sales in department and apparel stores. ... 65.8*% 59.5* 66.51
Ratio of collections to outstandings in department and apparel stores. . 43.3¢ 42.9*% 43.4r
PRODUCTION DALLAS PUB
Total electric power consumption, index......... mENOE. % LIc LiBr 458.2' 185.6r 125.7
Industrial electric power consumption, index... gt NDUST ” oe 125.6r 115.4
Crude oil production, IndeX...........oovveenrnriarans ZW Y DM 90.3r 93.5
Crude oil runs to stills, index............co00nte e cers : 109.1 106.6
Texas industrial production—total index............coovvviiiinians v 113 113 108
Texas industrial production—manufacturing index................... 128 127 117
Texas industrial production—durable goods, index................... 121 122 108
Texas industrial production—nondurable goods, index. ............... 132 181 124
Texas mineral production, index............ccovvivviinriarianas are 93 93 96
Average daily production per A T e R L b i 122 12.2 13.1
Construction authorized, indeX.........oviviirriirerrnariancensnnns 120.6 118.3 132.6
Residential buildin%-,‘ TR . o it s e e i e 110.8 108.1 107.8
Nonresidential building, index......... ... 1378 141.4 190.6
AGRICULTURE
Prices received by farmers, unadjusted index (1910-14=100)......... 265 263 260
FINANCE
Bank debuts, et s covamiissenis veva e s s v 139.0 1245 184.0
Bank debits, U. S., index............... T i R 1479 1476 133.9r
Reporting member banks, Dallas Reserve District:
Loany (muilHons) .........civvecamerenisensssiasaansssismions $ 3,506 $ 5,659 $ 3237
Loans and investments (millions)..............coovevineirenens $ 5619 $ 5.827 $ 5223
Adjusted demand deposits (millions) .................oiiiiann $ 2,960 $ 2,868 $ 2930
Revenue receipts of the State Comptroller (thousands) .............. $120,183 $ 93,802 $ 94,969
Federal internal revenue receipts (thousands) ................covvvne $268,480 $127,667 $964,689
LABOR
Total nonagricultural employment (thousands)..................... 2,631.1¢ 2,680.2r 2,566.2r
Total manufacturing employment (thousands) .................. 499.2¢ 499 8r 493.1r
Durable-goods employment (thousands) .................... 242.5% 242.8r 235.6r
Nondurable-goods employment (thousands) ................ 256.7* 257 5r 957 br
Total nonagricultural labor force in 18 labor market areas (thousands) 2,409.6 2,367.0 28221
Employment in 18 labor market areas (thousands)............... 2,218.1 2,205.0 2,140.9
Manufacturing employment in 18 labor market areas (thousands) 395.8 388.1 389.0
Total unemployment in 18 labor market areas (thousands)...... 1511 104.1 121.7
Percent of labor force unemployed in 18 labor market areas..... 54 4.4 52
Average weekly hours—manufacturing, index....................... 99.5¢ 94u.7 96.6

Average weckly earnings—manufacturing, index..................... 110.6* 111.3 108.8
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1963 DIRECTORY OF 'IjEXAS MANUFACTURERS
Marie Fletcher, Editor

This major publication is the most complete and au-
thoritative source of information on manufacturing
plants in Texas. Published by the Bureau of Business
Research at The University of Texas, the DIREC-
TORY lists 10,780 manufacturing establishments in its
654 pages. The 15th edition, published this month, is
the result of a year of preparation by the staff of the
Bureau, who used the manufacturers and the chambers
of commerce as the principal sources of the informa-
tion included in the entries.

The 1968 DIRECTORY containg an indexed section
which lists all products made in Texas. Another sec-
tion contains an alphabetical listing of all plants in
the state showing city location and home office. The
geographical section, perhaps the most useful, lists
plant location by city, and contains such information
as name of chief executive officer, Post Office box num-
ber, number of employees by size group, and prineipal
products made in the plant.. .. ... .. SLSHON 2] $15.00

ORDER YOUR COPY FROM
BUREAU OF BUSINESS RESEARCH
(Texas residents add 2% sales tax)
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