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IN SPITE OF THE GENERAL FEELING THAT BUSINESS DUR-
ing September was good, the barometers of Texas busi-
ness made a poor showing. The index of business activity
in Texas, compiled by the Bureau of Business Research,
declined 49 after adjustment for seasonal variation. The
rather erratic character of this index during 1963 is
evident in the chart below, but, if the monthly chart is
smoothed, it appears that a turning point in the business
cycle has not yet been reached. The continued hesitancy
of the index to advance to higher levels, however, con-
firms the conclusion that the current expansion is slowing
down.

TEXAS BUSINESS ACTIVITY

Index—Adjusted for seasonal variation—1957-1959=100
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Despite the downturn in September in the index of
business activity, the first three quarters of 1963 reg-
istered a gain of 4.5% over the same period of 1962.
Although the two series are not strictly comparable, it
is interesting to note that income payments to individuals
in the United States increased 4.6% in the same period,
and there are good grounds for concluding that Texas
business has shown essentially the same improvement
over a year ago as has the country as a whole.

Probably the most significant feature of Texas busi-
ness in September was the decline in retail sales. The
preliminary estimates of retail trade, compiled by the
Bureau of Busines Research from a sample of stores,
showed a decline of 11% from August to September,
after allowance for seasonal variation. The estimate of
September 1963 sales was 3% below sales of September
1962. This decline was substantial enough to account for
a major portion of the drop in the index of Texas busi-
ness activity. This decline in Texas paralleled the trend
of retail sales for the United States, which dropped ap-
proximately a half-billion dollars from August.
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THE BUSINESS SITUATION IN TEXAS
by John R. Stockton

Automobile sales in Texas declined 20% from the pre-
vious month, although a seasonal increase of 3% is nor-
mal for September. This decline can probably be ex-
plained by the low level of inventories of 1963 models,
which left many dealers without cars to sell. However,

SELECTED BAROMETERS OF TEXAS BUSINESS

(1957-59=100)
Percent change
Sep 1968 Sep 1963
Sep Aupg Sep from from
Index 1963 1963 1962 Aug 1063 Sep 1962
Texas business activity. ....... .. 1343 1403 1191 — 4 + 13
Miscellaneous freight earload-
ings in 8.W. distriet........... 7256 7486 7.6 — 3B — 4
Crude petroleum production...... 98.9% 1p2,1% 0238r — 8 s A
Crude oil runs to stills,.._...... 106.8 110.2 108.1 — 4 — 1
Total electrie power consumption.158.3* 158.Tr 145.4r ** ~+ 10
Industrial power consumption....137.6% 187.8r 126.0r Ll + 9
Bl debite ol S i 134.7 1409 1205 — 4 + 12
Ordinary life insurance sales..... 187.4 1866 1119 + 1 + 28
Total retail sales................ 116.2% 129,7*% 118.6r — 11 — 8
Durable-goods sales ........... 114.3* 141.1* 111.4r — 19 + 3
Nondurable-goods sales ... ..... 115.7* 128.8¢ 122.2r — T — B
Urban building permits issued....110.0 1829 1049 — 1I7 + &
Regidential . ..oioiiiiiiiiiina 113.4 137.2 10%.8 — 17 -+ B
Nonresidential .. ... ... ... _... 954 1828 056 — 28 L
Total industrial production....... 123¢ 120* 117r + 3 = R
Average weekly earnings—
mpnufectoring .. ..., 0o ones 113.2*% 112.6 1114 + 1 + 2
Average weekly hours—
manufactaring ......cco0i0i00 100.2% 100.5*% 100.7 i e

Adjusted for seasonal variation.
*Preliminary,

rRevised.

#*Change is less than one-half of 1%.

all types of durable goods showed a decline, even after
allowance for seasonal variation.

Sales of nondurable goods stores in Texas also turned
in a poor showing for September. Apparel store sales
declined 122, in spite of the fact that a 10% increase
in September is the normal pattern. Much of this decline
can be blamed on the hot, dry weather, which has tended
to cause consumers to postpone the purchase of fall
clothing. To the extent that this explains the decline, it
need cause no alarm, since the advent of cooler weather
may be expected to produce the sales that did not ma-
terialize in the earlier month., It is also true that Sep-
tember had five Sundays and a major holiday, which
would further reduce the volume of retail trade; however,
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INDUSTRIAT, ELECTRIC POWER USE IN TEXAS
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it appears that the decline cannot all be explained in
this manner.

In light of the decline in retail sales, it is rather sur-
prising to find that individual incomes apparently con-
tinued to rise during September. No data on total income
are available for Texas, but the series on personal income
compiled by the Department of Commerce for the United
States rose 0.39% during September. Since this series
is a very stable one, not given to sharp fluctuations either
up or down, a rise of this amount is significant in in-
terpreting Texas business conditions. Average weekly
earnings in Texas manufacturing plants rose 1% during
September and represented one of the few barometers
to register an increase,

BUSINESS ACTIVITY INDEX
(1957-69=100)

Percent change

Sep 1963 Sep 1963

Se from from
City E}%% ‘1&5;%% 1961?3 Aug 1963 Sep 1962
Abtene: L i a e 118.4 117.6 108.8 + 1 + 9
Amarillo . ...0enaeeene 124.6 119,56 1084 + 4 4+ 15
E T T ) el 149.8 171.1 142,56 — 13 & 5
Beammont . .........s 184.2 182.9 1101 =+ X + 22
Corpus Christi ........ 109.6 116.7 104.1 — 6 s
Corsicana ............. 114.8 122.1 105.2 - 6 + 8
Ful T e e p 145.2 154.2 127.8 — 4+ 14
HE Page- it 116.8 115.9 106.8 - =+ g
Fort Worth ........... 112.5 114.2 104.2 — 1 + 8§
Galveston ............. 108.3 114.0 97.8 — & + 11
HOOREON. oonmmm s 137.6 142.8 110.8 — 3 + 1B
g1 U 136.1 144.4 147.56 — 6 — B
Lubboek ..........oiu0n 134.8 143.7 118.8 — 8 + 14
Port Arthur ........:. 96.8 100.0 96.4 — 8 L
San Angelo ... 111.4 118.8 108.2 — 6 + 8
San Antomio .......... 131.9 130.2 119.1 o ol + 11
Texarkana ........... 151.0 157.6 124.9 — 4 + 21
1] {7 L G R 118.6 1243 1021 — f + 18
S e A, 120.8 126.8 117.9 — 4 + 2
Wichita Falls .........1157 114.1 88.3 e LA ¢ + 18

Adjusted for seasonal variation.
**Change I8 less than one-half of 19.

Normally, consumer spending, after allowance is made
for regular seasonal variations, is closely related to in-
come. When retail sales do not respond to the stimulus
of inereased income, serious question may be raised as
to the soundness of business.

The only barometer of Texas business to show an in-
crease, in addition to average weekly earnings, was
ordinary life insurance sales. The accompanying chart
shows the steadily rising trend of insurance sales. The
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ORDINARY LITE INSURANCE SALES IN TEXAS

Index—Adjusted for seasonal cariation —1957-1959=100
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level of 137.4 in September had been exceeded only in
May 1963.

Crude petroleum production in September declined 3%,
and crude oil runs to stills declined 49%. Total electrie
power consumption and industrial power consumption
both increased slightly but each less than 1%. The index
of industrial production compiled by the Federal Reserve
Bank of Dallas increased 3%, compared to an increase
of 0.1% for industrial production in the United States.

None of the ahove barometers offers much encourage-
ment with respect to further increases in the level of
Texas business, although certainly the present level is
near an all-time high. There is much in the behavior
of these indexes to suggest that the rising level of busi-
ness is approaching a peak. Sometimes the change from
a rising trend to a falling trend comes suddenly, and
decline is violent. At other times the rate of increase
levels off gradually until a decline has set in. There is
no evidence at present to indicate that a sharp break
is imminent, but the signs indicate that the upswing is
losing some of its vigor.

Building construetion authorized during September de-
clined 17% after adjustment for seasonal variation. The
September level was 5% shead of last year, but the vol-
ume of building authorized to date this year was only 2%
larger than for the first three quarters of last year.
Steadily increasing volume of building has been one of
the mainstays of the current upswing of business, and
1963 is running close enough to last year to lend sup-
port to the thesis that the current expansion is losing
some of its momentum.

New construction in the United States is farther ahead
of last year than it is in Texas. September showed only
a slight rise from August, but the level was 7% above
a year earlier. A sharp rise has occurred since last
spring, and September rose slightly to set a record for
the second consecutive month.

The rate of unemployment in 18 labor market areas
in Texas declined from 4.7% to 4.1%, bringing the av-
erage for the first three quarters of 1963 to 4.7%, com-
pared with 4.6% for the same period last year. It should
be noted, in comparing Texas with the United States,
that the Texas rate is not adjusted for seasonal varia-
tion. The seasonally adjusted unemployment rate for the
United States rose from 5.5% to 5.6%, the same level
as in September 1962. The labor foree time lost through
unemployment and part-time work in the United States
during September was unchanged from August,
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1962 PERSONAL INCOME IN TEXAS:

A NEW HIGH

by Francis B. May

AT $20.36 BILLION IN 1962, TEXAS PERSONAL INCOME WAR
at an all-time high, having increased 4.4% over its 1961
value of $19.50 bhillion, according to a report published
recently by the Office of Business Economics, U. 8. De-
partment of Commerce. Pergonal income ig the current
income received by individuals from all sources and is
a major guide to consumer purchasing power. Table
1 compares Texas personal income with that of other
states in this region and shows that the Southwest (de-
fined as the states of Texas, Oklahoma, New Mexico, and
Arizona) received 6.89 of total United States personal
income in 1962. Texas received 4.6% of United Btates
personal income and 67.8% of Southwest personal income
in that vear, This means that the citizens of Texas had
4,69 of total United States purchasing power and 67.8%
of all of the purchasing power of the four southwestern
states.

Table 1

TOTAL PERSONAL INCOME IN THE SOUTHWEST IN 1462
{Billions of dollars)

State Personal income
ATIZOMA . o0 i ar e e et imn s e $ 8.6
Oklahofma .. .. e 4.68
MEW BIETIOO vt vvnne e e ou i fr inrmam e aa i e 1.88
MOMAD L oo et e 20.36
Total, Sowthwest ... .. ... i $ 30,04
Tnited Btates ... ... o e $439.86

SBource: TJ. 8. Department of Commerce, Survey of Current Buasiness,
Aueust 1963,

Only five states (New York, Ohio, Pennsylvania, Illi-
nois, and California) had total personal income exceed-
ing that of Texas in 1962, (See Table 2.} Personal in-
come in these five states totaled $180.07 billion. If Texas
jincome iz added to this total, these six states had 1962
income of $200.43 hillion, or 45.6% of the national tofal.
This means that 45.6% of the natlonal market for con-
sumer goods lies in these six siates.

Table 3 contains a summary tabulation of the sources
of personal income in the stafe. Before discussing the
contents of the table, an explanation of the reasons for
selection of the dates of comparison is in ‘order. The first
vear, 1929, was the last prosperous year of the great
hoom of the 1920’ It witnessed the end of “Coolidge
prosperity.” Nineteen forty-six was the first post-World
War II vear, and it was the first of many boom years
in the late fortieg and fifties, The last vear of the catch-up
period in which accumulated shortages. of consumer and
producers’ goods were being satisfied wag 1957, From 1957
to 1961 replacement demand, population growth, and
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chahge in age composition were the sustaining factors
upholding husiness activity, Nineteen sixty-two was added
to the comparison as the most recent year for which of-
ficial data from the U. 8. Department of Commerce are
available.

The rise in importance of wage and salary income is
striking, (See Table 3.) In 1929, wages and salaries
amounted to $1.4 billion, or 51.1% of total personal in-
come. By 1946, this category amounted to 57.0% of
personal income. In the most vecent year, 1962, wages
and salaries amounted to $13.3 billion, or 65.1% of
total personal income in the state, Texas has ceased to
he a state of small farmers and businessmen; today,
virtually two-thirds of total income is received as pay
to employees.

Proprietors’ income is divided into two calegories in
Table 3—farm proprietors’ income and nonfarm pro-

Tahle 2

STATES WITH TOTAL PERSONAL INCOME IN EXCESS OF
TEX AR PERSONAL INCOME IN 1862

(Billions of dollars}

State Personal income
Hetwr WOTk vt § 60.59
Penmnsrlvamin ..ot ea e PBUEE
L) 7 I 24,15
- 28.86
CalifOTIER ... oo ot ve it et e e e 4D18

B OO $180.07

Source: TJ, &, Department of Commeres, Survey of Current Business,
Auvpgnat 1968,

prietors’ income. Income received by farm proprietors has
inereased in amount from $454 million in 1929 to $933
million in 1982; however, it has declined in relative im-
portance’ from 16.5% of total personal income in 1929
to 4.8% of the total in 1962, Nonfarm proprietors’ in-
conie also has risen from §345 million in 1929 fo $2.03
billien in 1962. It, too, haz declined in relation te total
persenal income from 1259 in 1929 to 9.99% in 1962,
however. Proprietors’ income has not kept pace with the
rise in total state personal income,

Property income has also declined in relative impor-
tance, from 17.8% of personal income in 1929 fo 13.0%
in 1962, The rige in property income was not as rapid
as the total, although the amount rose from $489 million
in 1929 to $2.65 billion in 1962, '

The eategories that have inereased in importance since
1929 are wages and salaries paid In mining, contract
construction, manufacturing, trade, finance, communica-
tion, serviees, and government. Outside the wage and
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salary sector, transfer payments is a category that has
grown in amount and relative magnitude.

Of the $718 million of wage and salary income re-
ceived by persong working in the state’s mining indus-
tries in 1962, $683 million was paid by the oil and gas
industries, The remaining $35 million was paid by con-
cerns mining and quarrying nonfuel minerals. From 1932
until 1957, wages and salaries paid by oil and gas pro-
ducers in the state roge from $51 million to $678 million.
The problems which slowed growth of the oil industry
caused wage and salary dishursements to remain below
the 1957 peak of $678 million until 1962, when a rise of
84 million, or 0.79%, occurred. From 1946 to 1957, the
average annual rate of increase in this source of income
was-10.2%. An annual increase of 2% to 8%, about the
game as the rate of growth of domestic oil demand,
would be a welcome addition to total income today. A
25% Iincrease a year from 1957 to 1962 would have
raised this figure to $767 miilion, some $84 million above
the 1962 figure. As a result of faltering economic forees
in this area, ifs contribution to total personal income
has declined from 4.4% in 1957 to 3.5% in 1962.

The share of total peraonal income eontributed by
contract construetion has risen from 2.9 in 1929 to 8.0%%
in 1962, The boom in construction has been a sustaining
factor In the state’s economy sinece World War II In
August of this year there were 198,300 production worl-
ers employed in contract construction, according te data
supplied by the Texas Employment Commisgion, This was

71.8% of total nonagricultural employment in the state

_in that month,

Personal income originating in manufacturing rose
from 7.8% of the total in 1929 to 13.19 in 1962. In
1961, the latest year for which a Survey of Manujactures
is available, Texas had a total of 485,018 manufacturing
workers, including white-collar employees. The net value
of their outpuf, subtracting cost of materials consumed,
was $6.0 billion. )

Perscnal income originating in wholesale and retail
trade was one of the larper items in the 1929 total,
amounting to 11.5%. In 1962, it was still a major cate-
gory—12.8% of the total. This category has risen more
slowly than manufacturing, which has almost denbled
in importance since 1929,

Employees of finance, insurance, and real estate firms
received 2.5% of total personal income in 1929 and 8.1%
in 1962, a significant growth. August 1963 employment
In this industry was 145100 nonmanagerial workers,
making the industry one of the state’s larger employers,

Personal income paid as salaries and wages by com-
munications and public utilities firms rose from 1.8%% of

-the total in 1829 to 2.29% in 1962, Output in these in-

dustries has grown more rapidly than salaries and wages
because of a high degree of automation in hoth., Another
way of describing these two industries is that they have
relatively high eapital inputs per unit of output and
relatively low labor inputs.

The growth of the fraction of total personal income in

Table 3

PERSONAL INCOME IN TEXA® RY MAJOR SOURCES, 1929, 1945, 1957, 1961, AND 162
{Milliena of dollara)

1929 1948 1967 14961 1962
Souree of Income Amount Percent, Amount Percent Amount  Percent Amount  Pergent Amount  Percent
‘Wages and ralarieg
Farms ... .. ... ............. § 81 2.9 § 30 8.1 & 287 1.6 § 207 1.5 200 1.5
Mining ............. ... .. .. 74 2.7 237 8.2 T14 4.4 708 8.6 718 3.5
Contract construction ... .. .. ki 2.0 211 2.9 655 4.2 762 3.9 T&8 3.9
Manufactaring ... ... ..., 216 7.8 483 0.2 2,282 14.0 2,508 12.8 2,873 8.1
Wholesale and retsil trade, ... 817 11.5 852 11.5 2,002 12.8 2,458 12.% 2,821 12.8
Finance, insurahce, and
real estate ...... ..., ... ... 70 2.5 131 1.5 4h8 2.8 502 3.0 631 a1
Transportation . ......... ., ... 184 7.0 416 5.6 755 4.6 801 4.1 842 4.1
Commrnications and public ]
utibities . ...... ... ... ... 1] 1.3 118 L& 360 2.2 434 2.2 444 2.2
Bervices ..................... 161 ] 481 5.8 1,011 4.2 1,288 6.6 1,307 6.9
Government . ........... .. ... 180 5.8 B0t 12,8 2,105 12,9 2,660 1%.6 2,512 15.8
Other industries ........ ..., 4 1 8 A -} 1 32 - 38 2
Total wames and salaries..... $1,406 1.1 4,221 bT.0 $10,759 65,8 $12,559 64,4 $13,2681 6h.1
Other labor income...........§ 19 R § Bé 1.2 & 487 2.7 $ 535 2.7 § b5 2.8
Proprietors’ income
Farm ....................... 454 16.5 T48 10,1 T22 © 44 1,002 51 PEE 4.6
MNonfarm ... ...... . ........ 345 12.5 1087 4.7 1,869 11.2 . L1952 10.0 2,027 9.5
e - —-— —_— ——— e I3
Total proprietors’ income. .. .. $ 798 28,0 $1,885 24,8 § 2,581 16.8 % 2,054 15.1 $ 2,260 14,5
Property income .. ........ . .... § 480 17.8 817 11.0 5 1,996 12,2 § 2,595 13.3 § 2,654 15.0
Transfer payments ............ 43 1.4 620 7.0 871 5.3 1,378 6.8 1,870 6.7
Less personal contributions
for esocial insurance.....: . 4 .1 T 11 280 1.7 418 2.1 449 2.2
Total personal incoms.......... $2,752 100.0 £7,400 10G.0 $16,364 100.0 $10,503 100.0 320,561 100.0

Note: Detall may not add to totals due to rounding,
Source: T. 8. Department of Commerce.
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the state paid as wages and salaries to employees in
gervice industries indicates a shift of labor resources
out of more highly automated industries and into less
- gutomated service occupations, This shift will continue
in the future.

Covernment is not usually thought of as a “growth
industry.”” Examination of Table 3 shows that government
qualifies as a growth industry from the peint of view of
producing a rapid rise in personal income. In 1929 a
gubstantial 5.8¢% of tolal personal income was paid as
wages and salaries of employees of local, state and na-
tional government. In 1962 the percentape had grown to
12.8, more than double the 1929 figure. The 1962 amount
was $2.8 billion, of which $713 million was federal civilian
salaries, $773 million federal military salaries, and $1.3
billion galaries of state and local government employees,
Rising costs of state and local government were due in
large part to rapidly increasing costs of education and
to a growing level of welfare costs. There were 48,704,000
students in the nation entolled in grades from kinder-
garten through graduate school at a college or university
in October 1962. This was an increage of 18,428,000 over
the number envolled in the fall of 1950. The bulk of
these students are in governmént-supported schools, col-
leges, and universities. Education deserves to be classed
a$ a major industry in this country and in Texaes.

Transfer payments (money disbursed by business and
government for which no services are rendered) have

shown phenomenal growth, rising from 1.6% of total
personal income in 1929 to 6.7% in 1962. Thiz is a four-
fold increage. Government pensions, social security, and
veterans’ insurance dividends have swelled this total over
the years. It is not subject to significant changes due to
business cycles but rather tends to grow steadily as the
number of old age pengioners inereases. IFor this reason,
it is a stabilizing factor in the state’s ecomomy.

A comparison of changes in the composition of personal
income for the nation yields some useful generalizations

.about the Texas economy. Table 4 is analogous to Table

8: it shows smounts and percentages of United States
personal income for the same years and categories..

The percentage of personal income derived from min-
ing in the nation has declined from 1.8 in 1929 to 0.9 in
1962, largely because of the decline of the coal industry.
Natural gas and oil have taken many of coal’s markets— ’
nearly all, in fact, except the electric power generating
industry. Currently, all fuel mining is highly auto-
mated; the degree of autemation increases yearly. This
lowers labor inputs relative to total output with a cor-
responding slowing of the growth of personne] income
in the sector. _

Contract construction in the nation has a pattern of
growth quife analogous to the Texag pattern, vising from
2,02, of the 1929 total to 8.8% of the 1962 total

Texas’ relative deficiency of manunfacturing employment
and personal income shows up clearly when a comparison

Table 4

PERSONAL INCOME IN THE UNITED STATES! BY MAJOR BOURCES, 1929, 1946, 1957, 1941, AND 1862 -
(Milions of dollars}

1923 1946 1967 1961 1962
Source of Ineome | Amount  Percent Amount  Percent Amount  Pereent Amount  Percent Amount  Percent
Wages and salaries
Farms .......ccooneion-.. 8 1287 LB _ $ 2,663 1.5 § 2,538 0.8 3 070 0.7 % 5013 0.7
Mindng ..o 1,515 1.8 2,368 13 4,287 1.2 3,740 0.9 5,768 0.9
Contract construction ...... 2484 2.9 4,412 2.6 13,934 4.0 15,877 3.8 16,003 a.8
Manufaeturing ............ 16,002 18.8 36,476 20.8 50,680 23.4 a7,489 21.1 04,174 21.4
VWholesale and retail trade. . 5.312 10.9 12,560 11,1 42,183 12.2 49,997 12,1 52,852 12.0
Finanece, insurance, and
real estate .............. 2,u18 5.4 4,007 2.3 10,227 8.0 18,464 ° 8.2 14,155 2.2
Transportatlon ... ......... 4,719 B.b 8,609 4.8 13,0489 4,9 14,396 3.5 14,993 G4
Communications snd publie
utilitiea ... ....... ... 1,620 1.8 2,854 1.6 T,1E8 21 8,484 2.0 g, Ta0 2.0
Services ... ... .o ieae e B.ELT 6.4 10,208 5.8 22,8868 BB 23,900 7.2 82,253 7.8
Government . .......... ... - 4,833 5.8 18,258 16,4 37,478 10.9 49,425 1.9 E8,101 12.1
Other industries ........... 115 0.1 251 0.1 BA1 0.2 845 0.2, 671 0.2
Total wames snd salaries. . . 60,319 B8.7 $109,678 62,4 $235,497 68.2 $276,437 66.8 $204,895 6T7.0
Other labor income. ........ 5 BEY o7 $ 1,891 1.1 $  B,047 2.6 $ 11,801 2.8 § 12,060 2.7
Proprietors’ income . .
Farm ... ... cvivevann 5,968 7.0 13,944 7.8 11,508 3.4 12,054 2z 12,247 20
Nonfarth .........covieen. B,781 10.3 21,321 12.1 31,4023 9.1 24,778 8.4 36,511 8.8
Total proprietors’ income. . §14,759 17.2 § 85,265 201 $ 43,001 12.5 § 47.832 11.8 $ 49,808 113
Property income ........... §15.566 21.8 § 19,688 11.1 § 42,984 12,4 $ 54,646 13.2 § 55,560 13.3
Transfer payments .......... 1498 1.7 11,207 8.4 21,427 6.2 32,3460 8.1 34,720 7.8
Less personsal eontributions
for moclal insurance. ... .. 189 0.2 1,304 1.1 6,664 1.9 9,638 2.3 10,195 2.3
Total persomal income. .. ... . $85,661 1000 $176,701 100.0 $345,272 100.0 $414,022 100.0 $489,661 1000
1Includes Alaske snd Hawsaii for 1961 and 1862,
Note: Detail may not add to totals due to rounding.
Source: U, 8. Department of Cotnmerce,
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iz made with national totals. In 1962 personal income
paid a8 wages and salaries in manufacturing was 21.4%
of the national total. The comparable Texas figure was
only 13.1%.

Another interesting trend in the fraction of national
wage and salary income derived from manufacturing is
revealed by comparing 1957 with 1962, Manufacturing in-
ecome reached its maximum percentage in 1957, declining
thereafter. The national maximum was 23.4% of the total,
while the Texas maximum was 14.0% of the total.

Services increased ity percentage of mational personal
income from 6.4 in 1929 to 7.3 in 1962,

Government contributed 5.8%% of national personal
income in 1929 and 12.1% in 1962, a more than twofold
inerease,

Table 5

ANNUAL TEXAS AND UNITED STATES PER CAPITA PERSONAL
INCOME AND PERCENT CHANGE,

TEXAS RETAIL TRADE
IN SEPTEMBER

by Robert M. Lockwood

1952-1962
Al Ly .
Texas United States ESTIMATER OF TOTAL RETAIL SA_LES
Fercent Percent Percent change
Year Income change Ineome change
Jan-Bep

1952 .. $1,628 .. $1,727 N 8ep Jairglé%ep Sep 1963 Sep 1963 f19(53

1863 15)4] ep 1f TOTH
1968 ... .. .. 1,k49 1% 1,788 3.5 _ Hrom Trom Jan-Bep
WL e 1,685 2.3 1,770 —1.0 Classification (millions of dollara) Aug 1968 Sep 1062 1982
186G ..................... 1,646 3.8 1,366 5.4
IBEG ..o 1,732 £.3 1,975 B.B TOTAL ... ......... FL005.T 39,6577 - —10 — 3 + 2
L85T .o 1,816 4.8 2,048 8.7 " Durable goods* ... $39.8 8,891 = —I8 + 3 + &
EE .. 1.848 L5 2,064 0.8 Nondurable goods GB350 5,560.5 — 5 — 5 s
1068 . LB 4.1 . 218z 4.8
1860 ... e 1,917 —0.1 2,217 2.5 *Containg automotive stores, furniture stores, and lumber, milding
1981 ... 1,965 2.5 2,287 2.8 msterial, and hardware stores.
WEE L. 2018 2.4 2,866 4.4 *Change 18 less than one-half of 1¢%.

Source: U. 8. Department of Commeree, Survey of Current Business,
August 1963, and Buresu of Business Research.

Transfer payments showed a very great increase from
1.7¢% of national persenal income to 7.9% between 1929
and 1962, almost a fivefold increase.

It is clear that increases in wages and salaries derived
from manufacturing, government, and transfer payments
between 1929 and 1962 were characteristic of both Texas
and the nation. Declines were experienced by proprietors’
incoms and property income, About two-thirds of all
bersonal income was paid as wages and salaries.

Income is the hasis of each income receiver's standard
of living. Regional or national per capita personal in-
come is an index of relative growth of income in ferms
of the population it must sustain. Per capita income is
local personzl income divided by total pepulation. Neat
every pergon is an Income receiver, but all must be sns-
fained by the income receivers. Table 5 compares per
capita income in Texas and the United States and the
bercentage growth or decline in these figures from year
to year during the 1952-1962 period. The average rate
of inerease compounded annually was 3.27¢% for the
nation and 3.03% for Texas. The last four vears in
Table 5 show that United States per capita income
usually had the higher rate of year-to-year increage. This
tendency must be reversed. Measures designed to foster
inereased tourism and Industrialization must be adopted,
or Texas will find itself lagging in eeonomic growth in
the years ahead.
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WITH FIVE SUNDAYS AND A HOLIPAY LEAVING ONLY 24
trading days in September, a misleadingly dismal 115.2%
of the 1957-5% average, o 1962 low, was all the index of
total retail sales in Texas could muster for September.
At 114.3% of the base period average, also a 1963 low,
the index of durable goods sales more nearly reflected
the cireumstances in that category. The seasonally ad-
justed index of nondurables attained a September level
of 11579 of the average, a decline of almost 7% from
August but a return to the fairly consistent pre-August
levels of this index.

Because these data are not adjusted for trading day
differences, the October figures must become gavailable
before any meaningfa! analysia of September sales trends
can be made. The trends over the first nine months of
this year and, to a lesser extent, of the third quarter are
reagsonably clear,

The index of total sales attained its highest levels
in June, July, and August, influenced first by the durable
goods index, which generally rose through May to a
peak in Junme, and then by the index of nondurables,
which attained its third highest and highest levels in
July and August, The durables index reached itz third
highest level of the year in August, helping push the
total index to its year’s high of 129.7 during that month.

Beginning in the late spring, then, toward the end of
the sscond quarter, and continuing throughout the sum-
mer, retail trade generally was rather brisk throughout
the state. The first gnarter activity, not generally in-
spiring, was meintained largely by automobile sales, and
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the index of total retail sales roge gradually to its August
peak, with only z small decline from March o April
and from June to July.

At the beginning of the second quarter, the mnen-
durables, led by the apparel stores during the Easter
huying season in April, offsel a 6% sag in the durable
goods index to prevent more than a downward ripple in
the upward progress of the total sales index. As non-
durables buying fell off to January levels toward the end
of the second quarter, autemobiles and other durables
recovered rapidly, generally coming up at least to season-
al expectations and malntaining the briefly interrupted
rise in the index of toial sales.

RETAIL SALES TRENDS BY KINDS OF BUSINESS

Bource: Burean of Business Research in eooperation with fhe Bureau
of the Census, 1. 8. Department of Commerce

Percent change

Actusl
Jan-Sep
Number of 1963
reporting  Sep*  Sep 1963 Sep 1963 from
eslablish- from from from  Jan-Sep
Kind of business ments Aug  Aug 1363 Bep 1362 1962
DURARLE GOODS
Automotive gtorest ... L. 275 + 3 —20 + 2 + b
Furnituie & houschold :
applinnee storeat ... .. 164 —11 —12 —_— 3 + 1
Lamber, huilding
material, snd )
hardware stores ....... 249 + 1 —14 + 8 + 1
NONDURABLE GGODS
Apparel stores .......... 283 +10 —12 — 5 -1
Drug stores ... .- ... 191 +1 — 2 +1 + 1
Eating and drinking
places ... b — 5 —10 e w
Food stores .............. 401 + 4 — 2 — 5 +1
Gagoline and service
stations  .............. a8t — b —1 + 5 + 1
General merchandise .
storest ... ... 300 b -11 — 2 + 1
Other retail storest... ... 240 + 2 — + 2 + 2

*Average sensongl percent change from preceding month to eurrent
month.

#*Change 1g less than one-half of 1%.

tincludes kinds of business other than classification listed.

Although durables buying slowed somewhat as the
third quarter began, nondurable sales picked up again,
led by unseasonable success In apparel and general
merchandise. Two of the three major categories of dur-
able goods sold unusually well for August, and that index
rose to its third highest level of the year. Nondurables
activity in August was betier than average for the month
in all but three categories, only cne of which failed to
attain the customary Auvgnst level. At its third highest
level for the year, the index of duvrable goods sales
reflected the activity which nudged the index of tofal
- gales to the year’s high of 129.7% of the 1957-59 average.

The general strength and surprising consistency of
several categories of nondurable goods are illustrated
by the fact that, during the first three quarters, every
nondurable category performed, on the average, better
than the seasonal expectations. The major durables, on
the other harnd, failed to average levels consistent with
sensonal experience. AN of these averages were depressed
gornewhat by the inclusion of September figuires,
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TEXAS CONSTRUCTION
"IN SEPTEMBER

by James J. Kelly
BUILDING CONSTRUCTION IN TEXAS
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THE SEASONALLY ADJUSTED INDEX OF TOTAL CONSTRUCTION
authorized in Texas dropped in September to 110.0%
of the average value of authorizations for the 1957-59

" base period. This was a 17% decrease from the index of

total building permits issued in the state in August. The
decline in September authorizations reflected a cuthack
in permits issued to bhuild both residential and nonresi-
- dential buildings. The larger categories showing declines
were one-family dwellings and apartment buildings in
the residential sector, and, in the nonresidential category,
hospitals, stores, and mercantile buildings.

The index of total construction authorized in the state
in the third quarter of 1963 averaged 127.5, an in-
crease over the average of 119.7 recorded in the third
gquarter of 1962, Thus far in 1963, building permits in
Texas are showing gains over 1962. The average of the

CREDIT RATIOS IN DEPARTMENT AND APPAREL STORES

Ratio of Ratio of
credit sales eollections to
te net sales®  outstandingat
Numher of
reporting  Sep  Sep Scp  Sep
Classification slores 1963 1962 1963 1962
ALL 8TORES ........cooovvie 45 161 7.2 36,2 351
BY CITIES
Austin .......ooiioioeene 5 868.8 B6.3 41,1 4.7
Dallas oovveie i 4 70.1 70,1 89T 40,7
Houston ............c.00viinn 4 77.5 B2.0 36.5 36.4
8an Antonie ................. 3 7.5 6.9 804 320
Waeo .. 3 E9.8 60.2 34.6 356
EY TYPE OF STORE
Department stores

{over $1 miliom)....... .. .. 11 79.5 81.2 8R.6 85.0
Department stores ’

(under %1 million)......... 10 60,8 EB0.6 813 338
Dry moods and apparel stores. . 4 T2.0 73.0 48,0 B0.B
Women's apecialty shops...... 12 68.5 69.0 230 842
Men's clothing stores, ......... 1Y 0.8 Il 34.9 340

EY VOLUME OF NET SALEE ’
21,500,000 and over............ 15 .6 T8.9 35.4 851
$500,000 to $1,500,000... ... .. 11 64,1 #3.7 342 354
$250,000 to $500,000........... 7 57.6 b0 261 891

Lesz than $250,000............12 57.4 56.9 - 29,1 298

*Credit zales divided by net sales,
tCollections during the month as a percent of accounts unpaid on the
firat of the month.
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total index was 127.8 for the first nine months of 1963,
an inerease of 3.4% over the nine-month average in 1962
of 123.6.

The index of residential construction authorized in
Texas in Beptember declined to 113.4% of the base period
value, a drop of 179 from the level of 137.2 reported
for August. Despite the decline, residential permits in the
state continue to be issued at a high level, The seasonally
adjusted index averaged 133.2 for the third quarter of
1963, an increase of 11.3% over the average of 110.7 for
the same period in 1962. In the first nine montha of 1963,
the residential index averaged 123.1, This was an increase
of 4.9% ahove 117.4, the averapge value of the index
for the first three quarters of 1962,

For the first time this year, the September index of
nonresidential construction authorized in Texas dropped
below the 1957-59 base period wvalue. In September, the
nenresgidential index wag 954, a decline of 28% from the
Auvgust level but less than 1% change from the Sep-
tember 1962 figure, The volume of permits issued for the
construction of nonresidential buildings in Texas varies
congiderably from month te month. Even though 1962
was a record year in this category the index dipped
below the 1957-59 average three times. Because of the
large monthly variation, quarterly comparigons have
more validity, In the third quarter of 1963, nonresidential
permits were issued at about the same rate as in the
third quarter of 1962. However, the nine-month average
of the index for 1963 reveals a weakening of this cate-
gory for this year. In nine months of 1963, the average
of the nonresidential index was 133.9, a slight drop from
the 135.0 average of the index in the same peried of 1962,

The total value of building authorized in Texas in
September was estimated to be $112.8 million, a decline
of 14% from the August estimated total of $131.0 mil-
lion., The dollar wvalue of building permits issued In
Texas for the first nine months of 1963, however, was
3% greater than the estimate for the same period of
1962, Building construction authorized in Texas in 1963
totaled almost $1,200 million in the first three quarfers
compared with a total valunation of $1,168 million in the
same three quarters of 1962,

Residential permits igsued had an estimated value of
$63.8 million in September, and permits issued for con-
struction of nonresidential buildings were estimated at
$35.8 million. Both catepories showed decreases in Sep-
tember from August; residential permits dropped 209%
in value, and nonresidential permits dropped 9%. Even
though the total wvalue of permits issued is higher in
1963 than it was in 1962, the breakdown showa that all
of the increase must be attributed to a 5% rise in the
value of residential permits issued, since the value of
permits issued for nonresidential buildings was down 2%
for the nine-month period lagt year.

The value of permits Issued to build apartment build-
ings declined 48% in September to $14.1 million from
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_ the value recorded in August of $27.1 million. Authoriza-

tions to build apartments in spife of this one-month drop,
have been good in 1963, and in nine months have in-
creased 409 over the value for the first nine months of
1962, This growth did much to bolgter the residential
congtruetion industry this year since the value of per-
mits to build one-family dwellings actually declined in
the state for the first three quarters by 6% when com-
pared with the first three quarters of 1962,

ESTIMATED VALUE OF BUILDING AUTHORIZED

Hource: Bureau of Business Rescarch in cooperation with the Bureaun
of the Cenaus, U. 8. Department of Commerce

Percent change

Bep Jan-Sep
1363 1963 Sep 1963 Jan-Scp 1363
) from Tom
Clagsification {thousands of dollars) Aug 1969 Jan-Sep 1962
ALL PERMITS .......... §112,849 $1,190,776 — 14 + &
New construetion . ..... 99,118 1,064,106 — 17 + 2
Residential
{hougekeening) 63,201 661,663 — 20 + &
One-family dwellings 47,475 455,898 — 1 — &
Multiple-family
dwellings ........ 15,818 205,770 — 44 + 40
Monresidential
buildings  .......... 36,827 407,443 — 9 — 2
Nonhousgekeeping
baildinge
(residential} ..... 295 14,244 + 21 + 11
Amagement
tuildings ... ..., 49 24,278 — Tk +290
Churches .......... 2,066 22,958 — 14 — 21
Induztrial buildings. 3,418 135,502 — 12 + 14
Garages (commereial
and private) .... 492 5,085 — 47 + 31
Berviee stations ... . 518 9,584 — 15 — 8
Hospitals and
ingtitutiens ...... 4,125 43,251 — 50 + 29
Office-bank  pbuildings 3,892 74,903 + 160 — 86
Works and utilities. TH9 29,192 — 06 + 2
Educational
Tmildings . ..... .. 4,958 86,103 + a2 + 28
Stores and mercantile
buildings  ........ 6,742 57,314 — 85 — 17
Other buildings
and etructures ... 1,518 13,708 — 81 — 23
Additions, alterations,
and repairs ......... 13,731 130,670 + 18 + 1a
METROPOLITAN vs.
NONMETROPOLITANT
Total metropolitan ... .. 94,306 1,023,006 — 12 + 2
Central citiea ........ 71,230 BO2,275 — 1§ =t
Dutside central eities.. 22,0748 221,631 4+ 38 + 15
Total nonmetropolitan .. 18,543 175,870 — B8 + 3
10,000 to 50,000
population . ........ 8,608 103,377 — 38 + 3
Legss then 10,000
pobulation ......... 8,847 72,498 + 10 + 4

tAg defined in 1980 Census.
#**Change iz less than one-balf of 194,

With the exception of the metropolitan areas of Austin,
Corpus Christi, Fort Worth, Laredo, 8an Angele, and
Waco, the other metropolitan areas of the state showed
declines in the first three quarters this year in the value
of permits to build one-family residences, Conversely,
the four metropolitan areas of Beaumont-Port Arthur,
Brownsville-Harlingen-S8an Benito, Houston and Lubhock
were the only areas showing deereases in the value of
apartment permits issued in the nine-month comparison.
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LOCAL BUSINESS CONDITIONS

As a reader's guide to hetter utility of retail sales data,
an average percent change from the preceding month has
been computed for each month of the year. Thiz percent
change is marked with a dagger (1) following that figure,
The next percent change represents the actual change from
the preceding month. A large variation in the actual figure
from the normal seasonal represents an abmormal month.
The third percent change shows the change from the
identical period the preceding year. Postal receipt in-
formation which is marked by an asterisk (¥) indicates cash
'receipts received during the four-week postal accounting
period ended September 13, 1963, and the percent changes
from the preceding period and the comparable period in

the previous year. Annual postal data are for 13 four-week
periods falling elosest within 1962 and 1963 calendar years.
Changes of less than one-half of 1 pereent are marked with
a double asterisk (**). Waco retail sales information is
reported in cooperation with the Baylor Bureau of Business
Regsearch. End-of-month deposits as reported represent
money on deposit in individual demand deposit accounts
on the last day of the month and are indicated by the
symbol {{). All population figures are final 1960 census
data with the exception of thoze marked (r), which are
estimates of the Texas Highway Department. Figures
under Texarkana with the following symbel (§) are for
Texarkana, Texas, only.

FPercent. change

Sep 1983  Sep 14963
Sep Trom from

Percent change

Hep 1965 Sep 1963 .
i .. . Bep from

City and jtem 1082 Ang 1063 Sep 1982 T City And itemn . 1ues Aug 1863 Sep 1982'

ABILENE (pop. 90,368) = - AMARILLO (pop. 155,2051)

Faerafl smles ... — 6&f -— 8 + 1 Retail salem ..............covvnunnnnn — &t — 13 — 4
Apparel stores ........... + 10t — & + 2 Apparel gtores . ...l + 1 — 18 — 3
Antomotive stores + 8t — 13 » Automotive stores ... + 8% — 11 — &
Drug stored .. ..ooovnrneeinenenions + 1+ + 18 T— 5 Eating and drinking places........ — B - 17 + 24
T'O0A SEOTE - .« v v evaeeinntins s + 4F  — 8 + 1 Furnituras and household :
General merchandize siorea......... il — & - 8 applinnea._ gtores ................ — 11% + 5 + 3
Lumber, building material, General merchandize stores ... ... o — 21 — 13

and hardware stores............. + 1f 4 10 + 27 Lumber, building material,

Postal receipte® ... ...l $ 112,817 -—F + 17 and hardware stores............. + 1% — 16 ik

Building permits, less federal contracts § 1,203,642 + 18 — 10 Postal receipte* ..................... § 228,277 + 8 + 28

Bank dehits (thousands)............. $ 103,321 4+ 3 + B Building permits, less federal contracta $ 2,576,874 e 20 + 17

End-of-month deposits (thousands) 2. .$ 70,807 + 2 — 5 Bank debita (thousands)............. 3 Zsry3s + 1 + 14

Annual rate of deposit turnover...... 17.8 + 2 + 12 End-of-month deposits (thousands)2..$ 125388 + 4 4 8

Employment (area) ................. 86,650 i + 1 Annual rate of deposit turnover...... 23.2 T + 8
Manufacturing employment (area). 4,260 + 3 — 4 Employment (area) ................. 55,000 e 1

Percent unemployed (area).......... B — 5 + 15 Manufacturing employment (area) . 6,120 hid + i1 -

. Percent unemployed (area).......... 2.3 — 1 — B

ALICE (pop. 20,861) _ ARLINGTON (pop. 44,775)

Retall SAleS ... .ceovurerernsenssrnsnrs — 6 — 10 — 8 Retail gales
Drug GLOTER .o .-circereieiicenees =7 =1 Apparel SOXES . ...............eess 108 — 6 o+ 1
Eatmg-and‘ d.rmkmg places. ....... — Bt — 10 Lumber, building material, .

Lumber, building matertal, and hardware stores. ... + 1t —_ 7 + 14
and hardware stores.......... e 4 W 18— Postal recelpts® ... ... ....coooe.. $ 56366 — 11+ 20
Postal recelpta® ... orooironeesse § w2 4+ 3 o Building permits, less federal contracts $ 2,256,102 +140  — 48
Building permits, less federal contracta § 127,404 — 54 — 8 Bank debits (thousands)............. $  3%688  — b - 4
End-of-month deposits (thousanda)i. . $ 27,675 + 1 + @

ALPINE (pop. 4,740) Annual rate of deposit turnover...... 14.7 — 10 — 12

Postal receipts .......ooviiniiiriiiis § 48N + 12 + 40 Employment (area} ................. 224,300 + 1 + 2

Building permits, less {ederal contracts § 36,640 — b8 Manufseturing employment (aren) . 54,404 + 4 + 10

Bank debits (thomsands)............. §.  sllo — 4 -1 Percent unemployed {area).......... 4.4 - 20 — 4

End-of-month depositas (thousanda) . . § 4,114 + ¥ -1

Arnmual rate of deposit turnover. .. ... 9.4 — 8 + 2 ATHENS (pop. 7’086)

Tostal receipta® ... ....... ... 0...ne 5 1n719 + 24 + &8

ANDREWS (‘pop. 11 135) : PRuilding permits, less federel contracty § 43,000 — B

Postal receipts® ... . ... . ..o 8,448 -+ 27 4 86 Bank deblta (thoosands)............. $ 160,887 — 4 + 12

Building permits, less federal contracts $ 43,950 +463 4 B End-of-month deposits {thousands)}. . § 10,680 + 4 + 23

Bank debita (thousends)........... .. $ f,120 — 10 + 12 Anntial rate of deposit turnover. ..... 124 — 9 — 14

End-of-month deposita (thousandsif..$ 6,236 + 3 + 7

Annual rate of depopit turnover...... 10.0 — B + 5 BAY CITY (]1'0'[) 11 656)

Retail gales

ARANSAS PASS (pop. 6 956) Automotive SHOTEs . .......o.iiinss + 3 — — 2

Postal Teceipte® ........ ... . ioae..s we + o2 Postal reeeipts® ............coeiu... $ 12,875 — 16 + 15

Building permits, lesa federal confracts $ 44 4'?5 4128 +187 Bank debits {(thousands)............. ¢ 18,886 — 12 — 2

Bank debits (thousands)............. $ 5925 — 138 — 3 End-of-month deposits {(thousands)f. . $ 24,661 + 2 + 11

End-of-month deposits {thousanda)$..$ 8,080 + 2 — 1 Annual rate of depogit turhover. ... .. 0.2 — 18 -— 11

Annual rate of deposit tornover. ..... 11.4 — 13 — 3 Monagricultural placements ......... i1 + 26 — 21
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Local Business Conditions

Percent change

Sep 1983  Sep 1563

Local! Business Conditions

" Percent change
Scp 1963 SBep 1063

Sep from from Sep from
City and item 1563 Ang 1863  Hep 1062 City and item 1982 Aug 1963 Sep 1962

AUSTIN (pop. 186,545) BISHOP (pop. 3,722)

R‘-’J:“;:}:::f‘%;; """"""""""" n 131; T Postal recelpte® .................... . $ 348 440+ 2
A AT _ - Building permits, less federal contracts § 43,000 +118 — 10

utometive stores ......... ... ..., + &t 81 B Bank debita (th s . 2
DIUg SHOTEA . ..oenveevrenssenirnnis + 1t + 3 + 8 ank debits (thousands)............. e
End-ef-month deposits (thousands)t. . § 2,834 + 11 — &
Furniture and household Annual rate of deposit tarnover 2.2 — 27 — 10
appliance stores ................. — 11} — & A2 T hERE b ARPEE WMEEORER. e ‘
General merchandise stores......, cu i | — 14 + 2 -
Lumber, building material,
and hardware stores............. 4 1% — 2§ + 1 BONHAM (pop * 7’357)

Postal receipts® ..................... $ 443,288 — 12 + 18 Postal recelpts® .................... 6,809 + 1 + 21

Bullding permits, lesa federal contracts $ 5,910,199 + 14 4 78 Building permity, lesa federnl contracts § 257,600 + 653

Bank debits (thousands).... ......... $ 266,668 — 15 + 4 Bank debita (thousands)............. 3 9,149 + 13 + 22

End-of-month deposits (thousanday%..$ 165,351 + B + 0 End-of-month deposits (thousands)?. g 8,719 + 8 + 11

Annual rate of depogit turnover...... 18.8 — 17 — & Annual rate of deposit turnover.. 12.8 + + 9

Employment (area) ................. 86,000 + 1 + &

Manufacturing employment (area). 8,000 —_ 1 + 2

Percent unempioyed (area).......... 2.6 — 8 + 6 BORGER (pop. 20,911)

Postal reseipts® ..................... 1 22,371 + 18 + 11

BAYTOWN (pop. 28,159) Building permits, less federal contracts § 126,400 -+ 5  — 71

Retail galea ........... ... .. ... ..., — & — 3 B Nonagricultural placements ......... 234 + 51 — 8
Automotive stores + 8 W — g
Food tOTes ......0vveevneennnnnn, . + 4 — 9 — 2

Postal receipts® ... .., g 2576 —_ § + 18

Building pe::nits, lesa federal conitricts § - H98,698 + 1 + .20 BRADY (lmp" 5’338)

Bank debits {thousands)............. $ 81,428 + 12 + 28 Postal receipte® ... ... .. ... . ..., H 5,165 + 4 + 25

End-of-month deposits (thousanda)}. . § 26,631 + 2 + 2 Bullding permits, less fedaral contrnatn s 11,575 — 65, — TR

Annual rate of deposit tarnover. . ... . 14,9 + 11 4 o8 Bank debite (thousands)..........:.. BB — B+ 1

Employment {area) ................. 570,700 + 1 4+ B End-of-month dsposite (thousznda)i. $ 7,770 — 1 + &
Manufacturing employment (aren) . 95,204 — 1 + 2 Annual rata of deposit turnover. ... .. 8.3 — 6 — 5

Percent unemployed (area).......... 8.5 — 10 — &

BEAUMONT (pop. 119,175) BRENHAM (pop. 7,740)

Retail sales ...........cooiiiininann — & -~ 15 - 2 Postel recelpte® ..................... % 8,462 — 5 + 11
Apparel stores + 1ot —18 -7 Ruilding permits, less federal contracts § 51,000 — 12 + 83
Automotive #Ore8 ... .........i0aes + st —17 - 2 Bank debits (thousands)............. $ 1225 — 2 + 21
Eating and drinking places........ — & — 8 -1 End-of-month deposits (theusands)f..§ 14,127 + 8 + 9
Furniture and hounsehold Annual rate of deposlt turonover. .. ... 118 — 4 + 14

appliance stores .. - o oooiiiill, -t — 85  — 25 Nonagricultural placergents ......... 52— 4  —u4a
Gazoline and sccvlee statlons. ... .., — 5t — B + 3
(General merchandise stores......... Liks — 11 —_—
Lumher, building materigl,

and hardware stores............. + 1f —_ % + a8 BROWNFIELD (pﬁp. 10,286)

Postal receipts® ...................., $ 134,853 + 3 + 24 Postal receipts® ... ... ... . ... . ... .. $ 11,808 + 7 + 26

Building permitz, less federal! contractg § 613,587 — 43 — 15 Building permits, less federal contracte § 47,100 — hé — 52

Bank debits (thousands)............. $ 199,761 4 + 21 Bank debits (thowsands) . ....... ..., $ 16,782 + 17 + 31

End-of-month deposita (thousands}$. .§ 104,780 + 2 + 4 End-of-manth deposits {thousands} . § i2,Fa6 — 1 + 14

Anmaal rate of deposit tornover. .., . 22.8 &* + is Annusl rate of deposit turnover. .. .. 16,9 + 18 + 16

Employment (area) ................. 108,500 (s + 1
Manufscturing employment {(sres}. 36,880 — 1 + 4

Percent unernployed (ares) .......... 6.0 — 12 — 2 BROWNSVILLE (pop. 48,040)

Retail zales

BEEVH‘LE (pOP' 13’811) Automotive stores . ................ + &t — a3 — 11

Retail saley Postal receipts® .................... $ sLT + 1 418
Drug stares ..o + I -8+ o2 Building permits, Jess federal contracts § 129,600  — 88 - 22

Pogtal receipte® ... .. .. 3 10,387 — 22 + 1 Bank debita (thousands) § 27,953 _ a1 —1a

Building permits, less federal contracts $ 172,818 +100  +243 Enof-month demoite (thon a5t 3 0408 L 5

Bank debits (thousands) ............. $ 10051 —11 4+ 8 Anmoal ot g DosTES i ousands) . . § g -

End-of-month deposits (thonssnda}f. .8 14482 v + g nua! rate of deposit turnover...... . — 21 — b

N . Employment {aren) ... ............. 38,650 — & + 8

Annua.l.rate of depogit turnover...... 8.3 — 12 -2 Manufacturing cmployment (area} . 4,510 — 6 4

Nonagrieulturgl placements ......... 149 + 34 — 13 Percent unemployed tares) ... .. 6.3 + 7 _ 9

eents - ........ —_ -

BIG SPRING (DOFo 31,230) Monagricuttural placements 327 4 4%

Retail sales .........oiiivvinnnnnns - BF - + 1
Drug ebores . ..ot i i, + 1t — 1 — 9 WN
Lumber, building material, BRO WOOD (pop' 16’974)

and hardwere storea............. + 1% + 4 + 2 Refail salem .............ciiiiiennas —  Bf — 1 + &

Postal receipts® ... .. . ... ... ..., g 53,206 — 14 + 28 Apparel sores ... ... ioaan. + 1o¥ + 12 — B

Building permits, less federal contracts § 866,535 — 42 +101 Postal receipte® ... ... ... 0. $ 29,292 —_ 12 + 25

Bank dobits (thousands)............. $ 31,778 ## —_ 2 Bank dekita (thousande). . ........... $ 16,006 *H + &

End-of-month deposits (thousands)$. $ 23,962 [ — 3 End-of-month deposita {thousanda)$..$ 14,380 + 5 + 1

Annual rate of depowsit turnover. ... .. 19.5 — 1 + 12 Annual rate of depoait turnover...... 12.6 — 4 + B

MNonagrieultural placements ......... 236 + 69 — 12 Nonagricultural placements ......... 121 + 841 — 80
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Loca! Business Conditions

Pereent change

Sep 1963 Sep 1963

Local Business Conditions

Percont change

Bep 1063 Sep 1963

Sep from Ben from from
City and item 14963 Aug 1963 Sep 1962 City and item 1963 Aug 1963  Sep 1062
BRYAN (pop. 27,542) COLLEGE STATION (pop. 11,396)
Retall BAleE - oo imreiean s — gt _ 5 417 Postal receipte® ............cceuvinnn $ 26,623 + 23 + 43
AUtormotive BWOTEs . ..on s T oat _ 1y + 41 Bullding permits, less federal eontracts § 126,382 + T + 18
Postal recelDEE® ........overeerrerns. s 23,772 1% + o4 Bank dehits {thousands) . ............ H 5018 + 10 + 28
Bank debits (thousands) ............. $ s4m8 4+ T+ 29 End-of-ronth deposits (thousands)}$. 3 3,505 + 4 + 1
End-of-menth deposits (thousand=)t. 3 10,630 + 4 + & Annuzl rate ¢f deposit turnover...... 17,6 + 7 + 9
Annual rate of deporit turnover. .. ... 21.% + 3 +- 12
Nouagricultural placements ......... 467 +107 + 22 COLGRADO CITY (pop. 6,457)
Retail sales
Lurnber, building material,
and hardware stores. ............ + 1t + 10 + 20
CALDWELL (pop. 2,204) Postal receipts® ............ccviien-. § 5660 + 11 + 14
Postal receipts* ..........ccoiiaiiaan, $ 2,002 + 3 + 49 Bank debits (thoussnds)............. 3 4,281 — 3 . 3
RBank debits (thousands}............. H 2,610 — 1 + & End-of-month deposits (thousands)f. $ 5,76l + 1 — 1
End-of-month deposits (thousands)¥.. 3,846 ot -1 Annusal rate of deposit turnover... ... 8.9 — 2 — 1
Annual rate of deposit turnover. .. ... 8.1 — 4 + 5
COPPERAS COVE (pop. 4,567)
Postal receipts® ... ... -3 4,282 — 2 + 84
CAMERON (pop. 5,640) Building permits, legs federal contracts $ 210,870 -+ 58 +151
Poatal receipts® .........ooiiiieo... 3 8,307 4 74 110 Bank debits {thousands) ............. 3 1,447 + B + B
Building permits, less federal eontracta § 61,850 +525 460 End-of-month deposits (thousands)%..$ 1,418 + 8 + AT
Bank debits {thousands}............. $ 6281 +18  + 12 Annual rate of deposit turnover. ..... 126 + 16 —20
End-of-month deposits (thousands)$. . § 5,967 4 8 + 2
Annusl rate of deposit tarnover. ... 11+ 4+ CORPUS CHRISTI (pop. 184,163!‘)
Retail gales . ...0coviviiinnnnnannins — 2p + 5
Apparel stores ..... ... 0ii e -!— IOT — 83 - B
Auntomotive atores . ..........0000.0 + 3t — 17 < 18
CANYON (pop. 5,864) General merchandise ptores. ........ R Bf — 7
Postel recatpts® ... ... il i 8,255 + 18 4 44 ¢ Postal recelpta® ... ..\ v.eveeeinenann. $ 187,813 — 3 + 17
Rullding permits, less federnl contracts $ 111,000 + &2 — 87 Building permits, leas federal contracts § 1,085,467 —u BE — 88
Bank debits (thousande)............. $ 6,740 — & + 18 Bank debits (thoussnds).............§ 203,418 — 13 + 4
End-of-month depoaita (thousands}f. .$ 6,356 + 8 + 7 End-of-month deposits (thousands)t. $ 112,084 4+ 3 + 8
Annual rate of deposit turmover...... i1 — & + 11 Annual rete of deposit turnover...... 20.8 — 4 — 3
Employment {area) ................. 68,200 —_ 1 + B
Manufacturing emploviment (grea). 8,760 - 3 i
CARROLLTON (pop. 4,242) Percent unemployed (mrea}.......... 4.8 -7 — 17
Postal receipta® ... oo $ b,T6b + 2 + 40 QN
Building permits, less federal contraets § 1555000 +204 +3a7 Eg?ﬂgil(pﬂp20344) — & I _ 3
Bank debits (thonsande)............. F 5,810 4+ 2 + & Lumber, building material,
End-of-month dep“itf' (thousands}$..$ S.134 -1 + } and hardware stores............. + 1t — 28 + 4
Annual rate of deposit tmrnover...... a1l B Postal TeCeiDIs® . .. ..ovorrieeeninns £ 20,085 27 - 10
Building permits, less federal contracts § 200,645 — 7% + 91
Bank debits (thousands)............. $ 20,880 + & + 8
CISCO (pop. 4,499) End-of-month deposite (thousande}}..§ 22,167 + 5 + 13
Annual rate of deposlt twrnover...... 11.6 + 3 — 2
Postal receipts® .........coiiiiinn s $ 1,242 — b + 1§ -
Bank debita (thousanda) ... .......... 3 8,482 1 + 13 Nonagricultural placements ......... 250 + 25 — 13
End-of-month deposits {(thousands)i. . § 3,776 + 1 -— 2
Annuzl rate of deposit tnznover...... 11.1 & + 12 CRYSTAL CITY (WP 9 101)
Poatal receipts* ... ....... ..., 8,592 <+ 13 + 30
Building permita, less fedaral contracts $ 8,500 4+ 48 — 0§
Bank debits (thousanda}............. g 4,488 + 58 + 44
CLEBURNE (pop. 15,381) End-of-month deposita (thousande}f..§ 2568 — 2 — 17
Reta!l salan Annunal rate of deposit turnover...... 19.9 + 59 4 78
General merchandise stores......... Rk 18 — 5
Postal TeCeipts™ ... voenrienrennsns $ 14846 — 16 -+ 1 DEER PARK (pop. 4 865)
Building permits, less federal contracts § 126,965 — 24 —+ &9 Postal reeeipts® .........oi00iviiin 7,616 + 40 + 80
Bank debits (thousands) ............. $ 11916 — 7 + 8 Building permits, less federal contracts $ 583,850 +178 4845
End-of-month deposits (thovsande}$ § 12,524 + 8 + 10 Bank dehita (thonsands)............. $ 8,115 — 24 + 18
Annuas! rate of depogit turnover. ... .. 11.3 — T + 1 ¥nd-of-month deposlts (thonsands)$..$ 2,009 4+ 8 + 12
Employment (8res) ........oouovuee. 224,300 + 1 4+ 2 Annuel rate of deposit turnover...... 15.5 — 18 + 3
Manufacturing employment {area) . 54,100 4 4 + 10
Percent unemployed {ares).......... 4.4 -— 20 — 4 DEL RIO (POP- 18’612)
Retail snlos
Antomotive gtores ................. 4+ 3t wE + 25
Eumber, building material,
CLUTE (DOP- 4’501) and bardiware stores............. + 1f — 27 — 13
Postal reeeipta® ... ...l 3 2,068 + 10 + 27 Postal recalpta® ... ... ... .. .. 3 15,379 + 10 + 28
Building permits, legs federal contracta 3 38,166 + 78 — 19 Building pertnits, leas federnl contracts 43,994 — 7 — 81
Bank debits (thouwsands)............. 3 1,604 — 13 — 15 Bank debits (thousands)............. $ 12774 + 6 + 20
End-of-month deposita {thousands)}. . $ 1,457 + 2 — 9 End-of-month deposits (thowsands)$. & 15,427 + B + 8
Annual rate of deposlt tarnover. ... .. 13.3 — 14 — 2 Anmugal rate of deporit furnover. .. ... 10.2 + 3 + 24
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Percent change Percent change

Lecal Busingss Conditions Lecal Business Conditions

Sep 1968 Sep 1963 Sep 1963 Sep 1963
Bep from from ) Sep from from
City und item 1963 dugz 1968 Sep 1962 City and item 1988 Aus 1863 Sep 1982

DAILLAS (pop. 679,684) EDNA (pop. 5,038)

Retail gales ......oovviiiinireinns. — 5t —1 + =5 Postal receipts® ... ................ 5 nar2 + 19 + 25
Apparel BEOTER . ..... it iieiia.... + 5t — 4 — 7 Building permits, less federal contracte § 19,400 — 81 — 58
AMEOTIOEITE SEOFEm .+ v verr s enrnn. s — 1g¢ — a5 + 19 Bank debits (thousands)............. 2 6,018 — 4 — 17
Drug glOTES - .. ooveee e e, + 5t + 3 + 2 End-of-month deposita {theusandsit. . $ 5,862 — 3 + 8
Eating snd drinking placea........ — B — 14 + 12 Annual rate of deposit tarnover... ... 10.4 — 1p — 21
Florists . ....cc it iiviiiiiininn.n + 1% i + 6
Food stores ................cc0euee + 3t —_— -+ o4
Furnitore and honsehold ENNIS (pop. 9,347)

appHance sbores ... ... ... ..., — 9 — 23 — 18 Postal receipts* . ... ... ... $ 10,207 — 7 + 23
Gascline and servlce stations....... — 1If — 1 + 13 EBuilding permits, lesa federal contraets § 70,055 — &8 — O4
Genera! merchandise stores. .. ...... — 1 — i1 — 2 Bank debits (thousands) .. ........... $ 5,001 + 10 + &
Taumber, hullding material, End-of-month deposits (thousands}t. . § 7,704 + § + 9

and hardware stores............. — &f — 14 + 15 Apnual rate of deposit turnover...... 12.9 + 8 — 2
Office, store, and achool i

sopply dealers . ................. +  4F + 2 + b

Postal receipts® . . ... .......... $ 273998 -~ 2+ 18 EULESS (pop. 2,062) _

Building p:ermits, lesa federal contraets $10,456,518 — &8 — 38 Postal Tec@DEE® ....oovrrvrerennron. $ 4,838 — 15 + 29

Bank gebits (thousands)............. § o.a0z610  — 7 413 Building permits, less federal contracts § 432,610  — 40 +263

Endof-month deposits (thousands)3. . § 1.320.558  + 1 + 2 Bank debits (thousands)............. $ 3o — 7

Annuzl rate of deposit turnover...... 20.0 — 8 + 11 End-of-month deposita (thousands)t..$ 2,067 + &

Employment (area) ................. 495,400 o + T Annual rate of deposit turnover. . ..., 219 #k
Manufacturing employment (area) . 108,004 L + &

Percent nnemployed (area).......... 3.4 — 17 — 3

EL PASO (pop. 276,687)
Retail sales ...... ... ... v iiiiinns — 8t — B + 8
Apparel gtores + 141 — 29 + 8

DENISON (pop' 22’748) Automotive storez .. .............. + 3  — 1 + 18

Tostal reseipte . ... .......cuiias.. $ 25371 + 12 + 34 General merchandise stores......... r —12 + 17

Building permlts, tess federal contracts § 501,351 +151 +517 Postal receipte® ..o $ 815574 + 5 + 4

Bank debits {(thoengands) . ... ... ...... $ 148G £ + 1 Building permits, leza federal eontraety § 2,365,252 — 13 + 87

End-of-month deposits (thousanda)f, . $ 15,517 + 1 + & Bank debits (thonssnds)............. $ 337,858 — 3 + &

Annual rate of depesit turnover...... 13.1 4+ 1 — 1 End-of-month deposits (thonsands)$. . § 174135 + 6 — 4

Nonagricultural placements ......... 178 + 8 - 15 Annual rete of deposit turnever...... 230 — 2 + 15

Employment (area) ................. 02,500 + 1 A%
Manufaeturing employment (area). 16,340 + 2 + 4
Percent unemployed (area}.......... 4.4 — 12 e 4

DENTON (pop. 26,844) '

Postal recelpta® . .................... $  ar021 — 13 + 23 FLOUR BLUFF (p(lp. 9,332)

Building permits, less federal contracts § 749,374 + 56 + 2 Bank debits {thousands) . ........... $ 4,987 — 1

Monagrieultural placementa ... ... .. 201 + 22 — 44 lnd-of-month deposits (thousands)} . .$ 2,003 + 16

Annual rate of depesit turnever. .. ... 30,8 + 2

DONNA (pop. 7.522) - FORT STOCKTON (pop. 6,373)

Poatal receipta® ..................... 3 4,104 + 11 + 7 Postal receipts* .................... § 5,140 - 12 + &

Building permits, less federal contrasts § 14,200 — 02 — a7 Euilding permits, less federal eontraetz § 45,000 — 31

Bank debite {thousands).......... ... H 2,641 — 11 — 13 Bank debits {thousands)............. % 8,528 + 11 + 17

End-of-month deposits (thousanda)f. .3 8,814 — B + a7 End-of-month deposits (thousands)l. . § 5,464 + & + =

Annusl rate of deposit turnover. .. ... 7.8 - 12 — 29 Annual rate of deposit turnover...... 14,7 + 7 + 17

. FORT WORTH (pop. 356,268)

EAGLE PASS (pop. 12,094) Retall 83168 ... .....ovvrenrvnninnsins — 5 —9 4+ 7

: . ' Apparel stores ..........iiiiiiia, — ¢ — 10 — B

sztml s.alea . . Aﬁfomotiva BEOYER . .ooiiinnninernns — 10¢ — 18 + 22
Gasoline and service stations....... — &% — 5 + &

. Drug shores ..o cvviiiiiiiiiiien — 3f + 8 + 7

Poatal recaipts® ... .............. § 7,890 + & + =27 Enti 3 drtoki 1 — &t - — 3

Bullding permits, less federnl contracts § 50,400  + 12 .. AUNG AnG CTIBKIDE DIAces........

Bank debits {thourands)............. $ 4214 — 14+ 4 Furniture and household L "

End-of-month deposits (thousands)f. .8 1,806 + 4 + g apl?lrance BLOTES ... .vvvinnnnnnns — 19% -~ 1B

Annupal rate of deposit turnover, .. ... 12.1 4 & Gasoline and servige stations....... — 5 + 2 + 3

General merchandlse stores. ........ + 1% — 1 + 5
Lumber, buillding material,
and hardware stores. ............ — 10f — 13 + 15
EDINBURG (pop. 18,706) Postal receipta® . . .. EPTPR $ 798546 09— 4+ 9
Building permits, less federal contracta § 8,938,710 + 80 + B8

Postal recelpts®* ..................... 4 11,915 4 9 + 21 Bank dehits (thousands)............. $ 202,783 —— 2 + ¥

Building permits, lear federal contraets § 65,655 — 27 139 End-of-month deposite (thousanda)t. § 408,518 + 2 + &

Bank debits (thousands)... .......... % 11,682 — 19 - 21 Anntal rate of deposit turnover. .. ... 228 — 2 4+ s

End-of-month deposits {thousands) §5.% 3,018 e — 1 Employroent (area) ................. 284,200 + 1 + =

Annual rate of deposit tornover. ., ., 15.4 - 23 — 21 Manufacturing employment {area). 54,400 + 4 + 10

Nonegricultoral placementa . ........ 133 —_ 2 — 78 Percent unemployed {(ares).......... 4.4 — 20 — 4
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u . Percent change . . FPercent change
Local Business Conditions ———————  Local Business Conditions _——
Sep 1968 Hep 1%3 Bep 1963 Sep 1063
Sep from fro ’ Sep from from
City and item 1963 Aug 1863 Sep 1962 City and item 1963 Aug 1963  HSep 1962
FREDERICKSBURG (pop. 4,629) - GLADEWATER (pop. 5,742) :
FPostal receipta® ... ... ... ... ... $ 7087 v 25 + 14
e atowey P N Bank debits (thousands)............ $ %34 —10 — 2
Genernl merchandise stoves 4t T _ 16 End-of-month deposits (thousands)§. . § 4,622 + 15 — 8
Postal receipte® AR s 5.908 _ 3 - 19 Annual rate of deposit tornpver. . ... 9.2 — 15 +
Building permits, less federal contracts § 6,942  — 95— 88 Employment {area) . ... o.iicooiss 28500 ore
Bank debits (thousands}.... ........ $ o2 — 5+ 19 PM“““fm“““g emplaytnent (m’*) 5740 o4
Endof-month deposits (thousands)3. § 9868  + 8  + 19 ercent unemployed (area).......... a2 15
Anmual rate of deposit tummower...... 11.4 — & + 2 i
GOLDTHWAITE (pop. 1,383)
. Postal receipts* ... ... ............ H 2,528 + 14 + 48
GAINESVILLE (pop. 13,083) Bank debits (thousands)............. $ 4589 4+ 11+ 5L
Retail sales End-of-month deposits (thousanda)f..$ E,158 —_ 3 + &5
DIFUE SEOTER . o oevnecvneennsinss + 1t _ & _ 4 Annual rate of depoalt turnover. ... .. 10.6 + B — 2
Furnltere and household
eppliance atores ................ — 1t — 26 — 18 qnl‘
"Postal receipta* ... ... ... ..., o8 15,178 s + 26 GRAH - (pop. 8,505)
Building permits, less federal contracts $ 47,300 — 39 a2 Poatal reeelpta® ... .. .. e s 10,260 + 14 + 38
Bank debits {thousands)............. $ 8,427 —_— T — 1
End-of-mmonth depoaita {(thousands)t. . § 10,201 — 1 — 2
GALVESTON (pop 67 175) Annual rate of deposit turnover...... &.8 — b Lad
L] ’ .
Retzil sales ......cvviiiiivirsarrnnss — B — 11 -— 3
Apparel sbOTEE . ...ovveeriaaiiina 3 19t 0 — 18 -— 4 GRANBURY (m' 2’227)
Furniture and household Postal receipta® ... e £ 3,719 + 18 + iT
appliance SLOTE ...\ cuvneenroenn. —_ 117 — 14 — g Bank debitg (thounamnds) . ............ $ 1,202 — 13 - b
Postal Tecsipts® ... .. ieiiiienean. $ 93208  —— 8§ + 28 End-of-menth deposits (thowsands}i..§ 2,002 o + 4
Building permits, less federal contracts ¥ 540,875 — 49 — 42 Annual rete of deposit turnover...... e —1 - 7
Bank debita {thousands)............. $ 97,115 —_ 9 + 18 g
End-of-montk deposits {thousands}}. .§ 63,484 + 11 + 8 AND pep
Annual rate of deposit turnover...... 14.3 — 11 + 14 GRA i PRAIRIE ( * 30’386) :
Employment (&1e8) ... .....oecererns 54,100 e + 3 Postal receipts® ..... ... ... oo ieinas 3 25,164 — B + 18
Manufacturing employment {area) 10,490 _ 1 _ g Bailding permits, lesa federal contracts $ 955,848 - 87 + £4
o ’ Bank debits (thousends)............. $ 19,128 — 15 + 13
Percent uwnemployed (aveal)... ....... 8.2 — 13 — 84
ployed (asea) s End-of-month deposits (thousands)$. 3 11,338 — 8  + ©
Annual rate of depoeit turnover...... 19.4 — 12 + 2
Employment (area) ........... .. 495,400 FH + 7
GARLAND (pol’h 383501) Manufacturing employment (area). 108,000 4 + &
Retail saled . ......cviiiiiriarrnnarss — B} — 24 + 5 Percent, unemployed (area).......... 3.4 — 17 — 8
Apparel stores ... + 109 -— 8 — 9
Automotive stores ............. Cevnn + 5t — 27 + 2 pop
Postal recaipta® ... ..o i $ 5h,496 — 17 + 4 GRAPEVI;NE ( 2 821)
Ruilding permits, less federal contracts § 865,142  — 58 — 23 Postal Tecelpta® ..o ocaeeennn e §906  + 4 A 82
Bank debits (thousands)............. $ 80238 4+ 1+ 7 Building permits, less federal contracts * 00— — U8
End-of-month deposits (thousands)$..$ 17412 + 6  + & Bank debita (thousanda) ............. § a4 — 2+
Annual rate of deposit turnover...... 215 + 1 + 8 End-of-month deposits (thousande}i. . § 8,166 + & + 14
Employment (8¥ea) .......evevreness 405,400 e + 9 Anmual rate of depesit turnover.... .. 12,2 — 2 4+ 10
Manufacturing employment {asrea). 108,000 L + &
Percent unemployed {area}.......... 8.4 — 17 — 3 GREENVILLE (pope 19,087)
Retail galed ... .. coovririivirrnvanen - &t — 7 4 18
Drug BlOTES ... .ouiveininrnnsironsn + i + & + 1
GATESVILLE (pop. 4,626) Lumber, building material,
Postal recelpts® ... ......ooooniinnns $ 51 —29 - 3 end hardware tores............. bW - B
Bank debita (thousands) ............. $ 63287 4+ 1 -k T Postal recelpls? ... ... .ccoovrirs § sLza 4 RL A4 50
End-of-month deposits (thousands)}..$ 6588  + 4 + T Building perrmits, less federal contracts & 107955 —~42  —- 58
Annusl rate of deposit turnmover. ... .. 1.5 _ 2 + 2 Bank debits (thomsands)............. $ - 16,854 + 8 + 18
: End-of-month deposits (thousands}$. . $ 13,782 + 7 — B
Annusl rate of deposit turnover...... 15.2 — 1 + 26
GIDDINGS (pop- 2’821) Nonagricultural placements ......... 128 + 40 4+ 34
Postal receipta® ... ...... ... - 3,815 — 81 + 28
Building permits, leas federal contracts § 27,000 +am4 — 2 HALE CENTER (pop. 2’196)
Bank debita (thousands)............. $ 3,341 - d + 15 Tortal receipta® . ....... ... .o 1,869 -— 16 + b2
End-of-month deposits (thousands)$. . § 1,288 — 1 + & Building permits, leas federal contracta $ 5,606 LEd + 801
Annual rate of deposit tarnover. . .... 9.8 — & + & Bank dchits (thowsandsy. ............ § 3,165 + 12 + 12
End-of-month deposits (thousands)$. .8 4,129 + & + 24
Annual tate of deposit turnover...... 9.4 + B — 8
GILMER (pop. 4,312)
Retail sales HEMPSTEAD (pon. 1,505)
Lumber, huilding material, Poutal receiptd® . ... ... iiiiiiannn 3,817 — 2B + 4
and hardware stores............. + 1% - 10 —_ 14 Bank debits (thousands)............. S 1,317 — 17 + o
Postal receipte® ... ... ..o $ 5811 — 17 + 12 End-of-month deposits (thousande) . . § 2,056 + 2 —_1
Building permits, less federal contracts § 11,800 — B2 Annual rate of deposit turnover...... 7.8 -— 16 + 11
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Percent change Percent change

Local Business Conditions —=-————  Local Business Conditions —_—
Bep 1968 Sep 1963 Sep 1982 Sep 1263

Sep from Tom Bep from from
Cily snd item 1963 Angr 1863 Sep 1082 City and item 1363 Aug 1963  Sen 1962

HARLINGEN (pop. 41,207) IOWA PARK (pop. 5,000r)

Retail pales ........cc0iieuiianiinnns - B8F — 20 — @ Bullding permits, less federal econtrasts § 63,476  — 25 -+ 83
Automotive ghores ... ... . ..., + 8t — 21 — 4 Bank debits (thousands)............. 3 8,286 — 11 + 10
Drug stotes ........oovvvuninin... + 1t — B — 1 End-of-month deposits (thonsands)y. .3 3,941 W — 2
Gasoline and service ptations....... — Gt — 13 -4 Annual rate of deposit turnaver. ... .. 9.5 — 10 + 14
Lumber, building material,

and hardware stores. .. .......... + 1 e 9 — 5

Postal reeelpts® ... .. ..., .. ....... H 38,427 b + 12 IRVING (pﬂp. 45’985)

Building permite, Jess federal contracts $ 29000 2 — 72 — 84 Postal reeeipte® .................... $ 66021 + 87 41am

Bank debits (thousands)... ... ....... 3 47,511 _ a1 _ 15 Bullding permits, less federal contracts § 2,505,076 + 7 +114

End-of-month deposits (theugands)$, % 29,347 _ 15 _ 25 Bank debita (thounsands)........... .. 3 18,645 + 1 + 40

Annusl rate of deposit turnover. ... .. 254 — ai + 18 End-of-montk deposits (thonsands)t. . $ 11,390 + 1 + 18

Employment (area) ................. 33,850 — 5 + 3 Anmual rate of deposit turnover...... 20.8 — & + 6
Manufacturing employment {area) . 4,610 — f b

Percent unemployed {area}.......... 6.3 1+ 7 — 9 JACKSONVILLE (pop. 10,5091)

Nonagricultural plecements ......... e — 7T =T Postal receipts® ..., ................ $ 1568 0 —28 4+ 4

Building permits, legs federal contracts § 191,000 + 185 + 3
. Bank debits (thuasands). . ... [ $ 11,4965 - + 10

HENDERSON (pop * 9’666) End-of-month deposits (thouwsands)$. .3 9,987 + 3 + 14

Retail sales Annual rate of deposit turnover. . ... 14,6 — & #
Apparel BEOTES .. ....iiiiiinirinaes + 10t — 14 — 25 - .

Hay, grain and feed stores. . ....... S -— 15 b 42

Postal recelpts® ... ................. $ 11627 09— 1+ 18 JASPER (pop. 4,889)

Buflding permits, less federal contracta § 54,488 +22 — B Retall males ..........cooocvvnvnnnns, — 6t — 18 + 9

Bank debits (thomsands) ............. $ 5,734 + 52 + 15 Autormotive stores ................. + 8 41 + 19

End-of-month deposits (thousands}$. 3 15,294 + 1 + 7 Hay, grain and feed stores. ........ — 11 + 14

Annual rate of deposit turnover...... 5.2 — 8 -~ 10 Postal receipta® ..., ... ... ....... 3 6,660 — 13 + 2

Building permite, lesn federal contracts $ . 94,198 - & +254
Bank debits (thousands).... ......... 2 8,284 — 13 + &

HEREFORD {pop. 7,652) End-of-month deposits (thowsands}f. § 718 2 — 1 + 8

Postal reeipts® .. ... ... . ... ..., % 14,641 + 24 + 87 Annual rate of deposit turnover...... 12.7 -— 12 + 2

Building permits, less federal contracty § 562,500 — 854 b B4

Bank debita (thomsands}............. 5 20,037 — 4 + 47 .

Endof-month deposits (thousands}}. $ 12588 — 4 + 2 gjﬁﬁgp&p"i" 622) s M 4 o4 o

Annual rate of deposit turnover. ., ... 18.7 3 + 4i Building permits, less federal contrncis § 16,000 P -

Bank dehits (thousands)............. $  Leav = 1oy

HOUSTON {pop. 938,219) ) End-of-month deposits (thousands)f..$ 780 o — 1

Retail m T e N 12 _ 3 Annual rate of deposit turnover. .. ,.. 232 4 2 + 38
Apparel stores ......... ... 0. ia. — 2 -~ 18 — 8
AGtomotive StOTEA ... .............. — 18t -2 — 1 KATY (pop. 1,569)

Drug stores ...........oiiiiiiniias + o4 wooo— 2 Postal receipts® .................... $ LS9 —19  — 3

Eating and drinking places...... .. — 1 —18 — 2 Euilding permits, less federsl contracts § 29,050 —_— 5 To63

Food stores ...............cohiiis o - — Bank debits (thomsands)..........,.. $ 1876  —20  + 53

Furniture and household End-of-month deposits (thousands}$..$ 2,215 + 1 + 26
appliance stores . ... ...l — 9 i 4 + ¢ Annual rate of deposit turnover. .. ... 15,2 — 2] — 4

Gasoline and service stations....... Wt =¥ — 2

General merchandise storea......... — 4f — 5 — 3

Liguor stores .................... 1 —18  — 4 KILGORE (pop. 10,092)

Lumber, buflding material, : . FPostal receipts* ..................... % 14,606 — & + 17
and hardware stores............. — Wi —322 — & Building perrits, less federal contracts § 196,450 + 19 +243

Postal Teceipts® ... .oooveieeniia.n. $ 1,029,179 — 3 + 19 Benk debits (thousands}...... . .. ... §  Ildae — b — 2

Building permits, less federal contracts $25.663,06  + 3 + 13 End-of-month deposits (thousands}. § 128255 + 2 — 2

Bank debits (thousands)............. § 3240820 — 3 + 14 Annuel rate of deposit turnover. .. ... 108 . — ¢ wa

End-of-month deposits (thoueands)t..$ 1,416,601 + 2 + 5 Erployment (area) ................. 28,800 =* + 1

Annual rate of deposit turnover. ... . - 259 — 4 + 7 Manufacturing employment {ares) . 5,740 2% + 4

Employment (area) ................. 570,708 + 1 4+ 9 Percent unemployed (area).......... 89 —24 —15
Manufactaring employment (aren). 95,200 -— I + 2

Percent onemployed (pread.......... 3.5 — 10 — 8 KINGSLAND (pop. 150)

Foatal receipts® ... ... .............. 3 2,697 +128 481
Bank dehifa {thousands)............. $ BG4 — 14

HIIMBLE (Wp' 1’711) End-of-month deposits (thoueands)t. .3 446 + 1

Postal receipts® .................... 3 4,412 + 3 +128 Anpual rate of deposit turnover. ... .. 1.7 — 19

Bank debita (thousande)............. $ 3,859 + 8 + 49

End-pf-month deposits {thousanda} . .§ 3,161 + 4 + 13 ) :

Anmuel rate of deposit tornover. ... 13.0 + 9 + 34 KINGSVILLE (DOD- 25’297)

Betail palea ......................... -— B&f — 21 + 13
Automiotive stores . ................ + 8t — 4 + 1

HUNTSVILLE (pop. 11,999) Drug 6tores ..............o........ + 1t — 7+ 4

Poital recelpts® . ..o $ 10,088 — 13 - 25 Postal receipts* ... .. ... ... .. ... ... $ 28,348 + 84 + 45

Building permits, less federal contracts § 35,500 +103 Building permits, lesy foderal contracts § 108,548 — 89 + 96

Bank debits {thousands). .. .......... $ 10,058 b + 1 Bank debita (thousends) ... ........ $ 12,165 — 1 + 6

End-of-month deposits (thousands)i. .§ 9,508 + 7 + = End-ef-montk deposits (thousanda)t. . $ 12,403 + 18 &

Annyal rate of deposit turnover.... .. 13.0 - & — 2 Annval rate of deposit tarnover. ..... 11.7 -1 + 14
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Percent change Percent changs

Local Business Conditions wieo—————  Local Business Conditions —_—
Sep 1963 Sep 19653 Bep 1063  Ben 1563
. Sep from . from Sep from from
City and item 1963 Aug 1963  Sep 1962 City wnd item 1268 Aug 1988 Scp 1962
KIRBYVILLE (pop. 1 660) LITTLEFIELD (pop. 7,236)
Postal receipte® . ... ... ... ... 4,180 + 8 + a7 Fetail salen
Bank debits (thousands)............. $ 2,500 + 1 + 14 Automotive gtores . ................ + 8t — 8 + 9
End-of-month deposits {thousands)$t..$ 2,384 - 27 — 2 General merchandise stores. .. ...... R — 23 — 2
Annyal rate of deposit turnover...... 10.8 + 17 + 16 Fogtal recaipta® ... ... iii i $ 6,801 — 11 + 18
LA FERIA (pop. 3,047) LLANO (pop. 2,656)
Postal receipts® ........ .. il S 3,729 + 18 + 44
Postal recelpts® ............. ... H 1,844 — & + 23 Buildi . i . o .
. N wilding permits, less federnl contracts $ 1,550 5153 54
Building permits, less federrl contracts $ B.EQ0 — 17 Ca i ! :
PBank debita (thousands}............. $ 4,768 WA + 9
Bank debits (thousands)............. $ 1,926 — a2 — 4 - )
. ind-of-month depeaits (thousands)t..$ 4,281 — 5 —_ 1
End-of-month deposits (thousands}¥. 3 La23 - 38 —u Anpusl rate of deposit turnover 18.2 — 1 -+ 11
Annual rate of deporit turnover. ... .. 14.2 — 82 + 21 o -
LOCKHART (pop. 6,084)
Postal receipts® .......... ie0eenann, ] 9,189 4 + 8 Automotive gtores ... ... ... 0. + 2t — BT — 4T
Building permits, leas federal contracts § 217,508 + 71 878 Postal reeeipta® ... .. ..oiiiiiiiiian, $ 4,128 — 6 — 2
Bank debits {thousands)............. $ 8,081 — B -+ 18 Building permits, less federal contracts $ 12,660 - 61 - 59
End-of-muonth deposits {thousands}t. . § B.681 —_ 3 + 1 Bank debits (thousands}............. $ 5,600 — 5 + B
Annual rate of deposit turnover...... 15.9 - & + 18 End-of-month deposits {thousands) 3. § 5,728 wH — 2
Employment {BTeg} .........oiiiiinn 54,100 B2 + 3 Anngal rate of deposit turnover...... 11,7 — @ + 8
Manufacturing employment (area). 10,490 — 1 -— 2
Percent nnemployed (arem).......... 6.2 13 34 LONGVIEW (pop. 40’050)
Retail gales . ... oot — 6t — 18 + 7
LAMESA (pop. 12,438) ADDATEl BEOTES « o\ vt crernaneannns + 10t 4 1 4+ 29
Retail galea Automotive stores . ........... ... <+ a2t — a7 + 19
Antomotlve stores ......oiiiiinannn + 8f — 2B + 12 Drug stores . ... oooviriiiiiiias + 1% — 2 + 8
Dirng StOTEN .. ..ovvre iy + 1% + 4 + 4 Lammber, building material,
Lumber, bullding meterial, and hardwares stores. ............ + 1t — 1 — 21
and hardware stores............. + 1% + 42 —~ 11 Postal receipts® .. ... .. iiieniann. $ 54,839 + 8 + 29
Postal receipta® ... . ... . ... . $ 14,142 4+ 1 + 12 Building permlte, less federal contracts $ 289,400 —_ 43 — 32
Building pernits, leas federal contracts §  LH3,700 4158 + 8 Bank debits (thousands)........... .. & 44,069 — & — 4
Bank debita (thouneands) ... .......... $ 15882 — 2 + 18 End-of-month depnaits {(thousande}}..$ 35,042 + 5 + 4
End-of-month depoaits (thousands)¥ § 14273 — 2 - & Annual rate of deposit turnover...... 14.2 — 7 -— 3
Annual rate of deposit tornover. ..... 18.1 ke + 1% Employment (area) ................. 28,800 % + 1
Nonagrienltural placements ......... 106 + E8 + 22 Manufascturing employment (ares). 5,740 ¥ + 4
Percent mmemployed (grea).......... 3.8 — 24 — 16
LAMPASAS (pop. 5,061)
Postal racelpts® . ... . 1veiiereenns $ 417 —12  —1B LOS FRESNOS (pop. 1 389)
Building permita, lesa federat contracts § 50,900 + 88 - Tostal receipis® ... ... ... ... 000, 1,158 — 22 — 5
Bank debits (thousands)............. $ 7,687 — B i Building permits, less federal contracts s 4,800 — 74 — 50
End-of-menth deposits (thousands) §. .3 8,852 + 8 Wk Bank debits (thowsands}............. 3 2,088 —_—h2 — 18
Annual rate of deposit turnover...... 13.6 — + 1 End-of~month deposits (thousands)$. § 1,668 — 20 + 16
Annual rate of deposit turnover, .. ... 13.8 — 50 — 24
LA PORTE (pop. 4,512) _
Building permits, leaa federal contracts § - 42,960 s 917 LUBBOCK (lmp- 1285691)
Bank debits {thousands)............. $  see? — 12 + 52 o R P — 8t —14  — 3
End-of-month depesits (thousende)l..$ 2,027 + 2 4+ 4 Apparel BLOTEE ... .. ..iiiiiieannnn 1wt =15 - 11
Annusl rate of deposit ternover.... .. 148.4 — 13 + 25 Antomotive storeg ................. + 8t — 17 +
: Furniture and household
applianes stores ....... .. ... ... — 11% — 17 — 10
LAREDO (p0p° 60’678) General merchandige stores......... #g — 11 — 8
Betail malea . ... .. i - — 6% —_ B — Postal Teceipts® ... .ooiii % 190,187 — 8 + 19
Apparel ptores ... ... + 10% + 2 — & Building permits, less federal contracts § 1,772,410 AT — B9
Togtal receipts® ... . oot ] 35,808 — 3 20 Bank debits {thousands) ............. 3 200,308 -3 + 13
Building permits, less federsl contracte § 177,330 4154 + 548 End-of-month deposits (thousanda)§. 3 125686 + T + 9
Bank debits (theousands)............. $ 32,772 — 4 — 8 Annual rate of deposit turnover. ... .. 19,5 — 5 + 7
End-of-month depesita {thousands)g. . § 25,845 + 1 + 2 Emaployment (Aren) ................. BE.200 + 3 1 g
Annugl rate of deposlt tarnover... ... 15.2 — 10 — 7 Manufacturing employment (area). 5,800 — 1 — 3
Employment (area) ................. 18900  + 1 +o1 Percent unemployed (area).......... an — 18 — 5
Manufactaring employment (area). 1,300 o2 + 2
Percent unemployed (arca}.......... 8.0 R + 14
Nonegricultural placements ......... 489 + 10 — 3 LUFK}N (po!L 17’641)
Retail sales .
Automotive stores ............. .00 + 8t — 15 — 10
LEVELLAND (pop' 10!153) Pogtnl receipta® ....... ... ... ..., 3 23,538 — 12 4+ 9
Postul Teceipta® ... ......... ... .... ] 2,417 — & + 14 Building permlits, less federal contracts § 250,900 — E& + &0
Building permits, lezs federal contracts § 881,850 + 10 + 2 Bank debits (thousands): . _.......... 3 80,957 — 4 + 10
Bank debits (thousandse) ... .......... $ 10,754 — 2 + 11 End-of-montk deposita (thousanda)d. . § 20,217 — 2 + &
Eud-of-month depasits (thousande)f. 3 4,524 + & —_ 1 © Annual rate of depogit turnover. . .... 13.5 — 4 + B
Annnal rate of deposit turnover. ... .. 13.5 — 1 + 13 Nonagricultural placementa ......... 53 — 21 — 85
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Local Business Conditions

Percent change

Sep 1963 Sep 1943

Local Business Conditions

Percent change
Sep 1868 Sep 1983

272

Sep from from Sen from from
City and itemn 1963 Aupg 1363 Sep 1962 City and item 1963 Aug 19638 Sep 1862

McALLEN (pop. 32,728) MEXIA (pop. 6,121)

Retall sales ........... ..., ivviiuuns — &% — 22 — 8 Pogtal reeeipts™ ..................... H 6,926 + 14 + 40
Apparel BLOTEE . .........vevurnn.un + 10t - 9 + 4 Bank debits (thousands}.. ........... $ 4,228 + 2 + B
Automotive stores ......... ... ..., + 3t — 32 b End-of-month deposits (thousanda)$. .§ 4,784 — 1 + 2
Food stores ........ e iarariraaes + 4t + 2 — 10 Anngel rate of deposit turnover...... 14,5 + 1 + 2
Furniture and household

appliance stores ................. - 11% — 12 — 25 -
Gasoline and service stations....... — 5% — 9 — 6

Postal recelpte® ..................... $ 34,050 + 9 + 34 MIDLAND (pop. 62,625)

‘Building p.ermit.s. lesa federal contracta § 226,890 — 20 — 23 Retail salas

Bank debita (thousands)............. § 25,068 — § + 5 D

rug stOFem ... ........ i, + — 3 + 2

End-of-month deposits (thousands)f. . § 20,866 — 1 + 1 .

Annual Tate of deposit turnover 147 + 4 - Postal receipta ...................... 3 99,969 + 1 -+ 18

Nonagrienltursl placements .. ... .. .. 2'1;6 + 25 - Building permits, less federal contracts § 594,940 — 48 — &8

""""" Bank dehits (thousands).............$ 131,704 — 4 + 18
- End-of-month deposits (thousanda}$. & 104,526 — B + &
Annual rate of deposit turnover. . ... 16,0 — 4 + 11

McCAMEY (pop' 3’375) Employment {area) ................. 55,200 + 1 + 7.

Postal receipts® ............... ..., $ 2890 - 32 + 2 Manufacturing employment (area). 4,240 + 1 + 57

Building permits, less federnl contracts §  $2,300 Percent unemployed (area).......... 24 —u — 3

Bank debits (thowsands)............. §  LE0 —16 4+ 1 Nonagricoltaral placementa ......... ' 736 +2 - 8

End-of-month deposity (thousands)i. § 1,862 + 11 - &

Annual rate of deposit turnover. ... 10.2 — 20 + &

MIDLOTHIAN (pop. 1,521)

McGREGOR (pop. 4,642) Building permits, less federal contracta $ 32,500 -+ 66 358

Building permits, less federal contracts § 22,700 0 — BE Bank debita (thousands)............. 3 1,439 ks — 8

Bank debita (thomsanda)............. § 4301 412 + 22 End-of-month deposita (thousands)t..$ 1,776 9 -5

End-of-month deposite (thounsands)t. § 5,073 — 8 + 7 Annmnal rate of deposit turnover...... 101 — 5 — 4

Annual rate of deposit tnrnover .. ... 8.4 + 4. + 8

McKINNEY (pop. 13,763) MINERAL WELLS (pop. 11,053)

Postal receipte® ........covviinviinnn. § 13,747 + 17 + 38 Retail snles

Building permita, less federal contracts § 145,235 + 31 +a71 General merchandise stores......... . — 13 - 1

Bank debits (thousands}............. $ 12,601 + 8 + 13 Poutal recelpts® ... ..o.oveveeinaann .. $ 12560 — 18 s

End-of-month deposits (thoussnds)f. .3 10,622 + 11 + b Building permita, leas federal contracte § 97,600 — 8 — 88

Annual rete of deposit turnover...... 15.0 + 1 + 12 Bank debits (thousands)............. $ 11,824 — g + 14

Nonagrieultursl yplacements ......... 132 + 94 — 12 End-of-month deposits (thousanda)t..$ 12,428 + 1 - 6

Annual rate of deposit turnover...... 11.8 - 8 + 15
Nonagricultural placements ......... a0 — 11 — 42

MARSHALL (pop. 23,846)

Retmil salea .. .......... .. ... .. .... — &f — 8 + 2
Apparel stores ... .. ... . .o..s + 1ot + 1 — 8 MISSION (pop. 14’081)

Poptal yecelpts® ... . ...-iiinnnanann 5 27,272 - & + 18

Building permits, less federal contracty § 286,504 +281 + 33 Retail sules

PBank debits {thousands)............. & 16,525 | + 8 Drug stoTes ... ...ciieiaririan + 1 —1 - B

End-of-month deposita (thousends)f .§ 22,295 + 2 — § Postal receipts® ..............000u0ns ) 9,859 + 20 4 84

Annual rate of deposit tarnaver. .. ... &0 — 1 4+ 8 Building permits, less federat contracta $ 48,520 — 17 + a4

N rienltural pl ts ... .. 176 — 7 -— 28 Bank deblts (thourands)............. $ 9,966 — 1% — 8

End-of-month deposits (thousands}¥. .§ 8,258 ¥ — 14
Annusl rate of deposit turnover. ..... 14.6 — 21 + 9

MESQUITE (pop. 27,5626)

Retsil zples
Eating and drinking placea........ — 5t — 29 + 2

Postal receipts® ... . ... ...l $ 14,102 — 0 + 47 MONAHANS (POP- 8’567)

Building permits, less federal contraets § 1,066,174 + 9 + 268 Postal receipta®* ..................... H 4,183 + 8 + 29

Bank debite {thousands}............. $ 8,992 + 3 + 25 Bank debita (thousands)............. $ 9,446 - 2 + 13

End-of-month deposits (thousands) 3. § 8,167 —_ 17 + 13 End-of-month deposits (thousands)$..$ 7182 L] — 7

Annuel rate of depogit turnover... .. s 16.8 + 18 — 7 Annual rate of deposit turnover...... 15.8 —1 + 22

Employment (arez} ................. 495,400 TE 4+ 7
Mannfacturing employment {area). 103,600 E + B

Percent unemployed (area).......... 5.4 — 17 —

ploved (area) ®  MOUNT PLEASANT (pop. 8,027)
Betnil seles

MERCEDES (pop. 10,943) “spparel stores +10F + 3 — g

Fostal receipta® . .................... 3 4,894 + 21 — 11 Poetal receipts® 94084 18 + 21

Building permita, lesa faderal contracts $ 14,935 —= a7 P11 Building nermits, lesz faderal contracte $ 70,338 — G3

Bank debity {thousands)............. $ 6,462 — 19 + 3 Bank dehits (thousands)............. 3 9,701 — — 4

End-of-month deposits {thousands)}. § 4,185 — 5 — 17 End-of-menth deposits (thousanda)f. . $ 7,644 + q — %

Anngal rate of deposit tarnover... ... 18.3 — 24 + 28 Annua!l rate of deposit turnover. .. .. 15,7 -— 11 + 11
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Local Business Conditions

FPercent change

Hep 1962 Sep 1463

Local Business Conditions

Percent change

Sep 1982 Sep 1963

: Sep from from Sep from from
City and item 1483 Aug 1963 Sep 1462 ~ City and item 1263 Aug 1963 Sep 1262
MUENSTER (pop. 1,190) PAMPA (pop. 24,664)
Retail aales | Retail males . .oooviiiiiiiiniianiiiine — &t — 4 BT
Antomotive StOYed ......uciiiiraann + &t + = + 11 Food stores ............coovvvnnnu. + 4t — 12 + 11
Postal roceipta* ... ... i H 2821 - 68 +185 Lumber, building material,
Bank dehita (thonsande). ... ... ... . $ 2,438 — 4 -+ 17 and hardware stores............. + 1t — 28 — 28
End-of-month deposits (thousanda)?. .§ 2,261 — 4 + 2 Poutal receipta® .. ... ... ... ... ... 3 24,967 — 1 + 13
Annual rate of deposit turncver...... 12.6 + 1 + 8 Building permits, less federal contracts § 223,300 + 52 4228
< Bank debita (thousande)............. $ 21,381 — 11 &
End-of-month depozita (thousands)f. . § 21,172 + 2 wE
Annual rate of depoaif turnover...... 12.6 — 11 W
NACOGDOCHES (pop’ 12’674) Nonagricultural placementa ,........ 165 + 24 + &
Retail salen
Apparel gores ... ... ... + 1ot — 14 — 4
Postel recelpts® ... .. ..o oiiiaiin. $ IBMEE — 4+ 50 PARIS (pop. 20,977)
Building permits, less federal contracts § 147,118 -+ 501 +204 Retail sales - _ 13 + 2
Bank debits (thousands)............. $ 19,866 s - 11 N ol to """""""""""" + 101 _ & + 19
Bnd-of-month deposits (thousands)i. $ 20,788 + @ + 17 DDATe. BUOTES .« veeesrreeneee :
Annusal rate of deposit tornowver. ..... 11.8 — 2 — 4 Automotive‘st..orea Tttt + o8 — —1z
1 Lutber, building material,
Nonagrieultural placements ......... 116 — & — 12 and hardware SOYes. .. ... ....... + 1t I _ 9
Postal reeeipts® ... .. ... ... 3 25,829 + 18 -+ 21
Building perinits, less federal contraeta $ 339,201 — T8 -
NEDERLAND (pop. 12,036) Bank debits (thousands)............. § 19493 - 6 13
Pogtal reeelpte® ...\ i iininn, $ 6 + a0 4T Bndof-month deposita (thovsends)i..§ 15880 + 7 + B
Building permits, less federal contracts § 168,160  — 63 - 83 Annzal rate of deposit furnover. ... S A
Bank debits (thousamds}............. $ 5878+ 4 24 Nonagriculiural placements ......... us 412 — 58
End-of-month depoaite (thousanda)?..§ 4,400 L + 10
y 5 Py i
Annual rate of deposit turnover...... 16.9 + 12 PASADENA (pop. 58,737)
Retail galed ... ...ovoiinineiiiinonns — & — & + 18
NEW BR AUNFELS (pop. 15,631) Apparel stores . ... .. ... -+ 10% — 5 — 13
Automotive stores . .... ... ... -4 8% — 2 + a5
Postal reeeipts® . ... ... o, 3 17,680 — 8 + 18 Postal reesipts®* . ... ... ... ... g 5,312 + 27 + 58
Building permits, less federal contraets 2 203,884 -+ 42 4200 Building permits, less federal contracts $§ 764,600 — 15 — 2
Bank debits (thowsunde)............. $ 12472 — & o Bank debita {(thousands)............. 3 50,063 e T + 12
End-of-month deposits (thonsands)$..$ 12,938 + 1 + 8 End-of-month deposits (thomsande}$. .§ 27,985 — 9 + 6
Annusal rate of deposit tornover. ..... 11.6 — B + & Annuzal rate of deposit turnover§. ... 204 — & + 1
ODESSA “(pop. 80,338) PECOS (pop. 12,728)
R Posta! recelpta® ...l 4 11,629 — 9 + 2
Rﬁ':nﬁ:e and household Building permits, less federal contracts § 17,125 — 80 ..
APDLATEE BLOTEN ...\ oo eronnns.s — 11t — 13 + 23 Bank debits (thousands)............. 3 16,6849 + 4 + 14
Tostal TeCEDEE® « o norn e $ 80,750 + ¢ 13 Fnd-of-month deposita (thousands}y..§ 10,512 + 2 t
Building permits, less federal contracts § 7T64,977°  — 84 -M108 Anrual yate of deposit turnover. ... L R
Bank debits (thousands)............. $ 7487 — 1 -k I Nonagricultural placements ......... "o - -2
End-of-month depogita (thousands)i. . § 73,736 — 3 + B
Annual rate of deposit turngver. . .| 12,0 — 1 + 2
Employment. (AM6&) ................. EB200 + 1 4+ 7 PHARR (pop. 14,106) - .
Manufacturing employment (area) . 4,240 + 1 + 57 Postal recelpta® ... ...l 3 7,000 + 20 -+ 22
Percent unemployed {ares).......... 2.4 — 11 g Building permits, leas federal contracts § 25,006 — 96 — i
Nonagrieultural placements ......... 514 + 23 4+ o8 Bank debits (themeands)............. $ 3,886 — 20 — 14
End-of-month deposits {thousands)l. $ 2421 — 35 — 1
Annual rate of deposit turnover...... 1.8 —_ B — 2
ORANGE (pop. 25,605)
Postal receipts® ..................... $ 28921 4+ 7 4 82 PILOT POINT (pop. 1,254)
Building gemita. less federal contraets § 179,487 4132 — 48 Building permits, leag federal contracts § 23,050 + 81 + 33
Bank -debity {thowsandsy. ... ..... ... § 28,042 — & *E Rank debits (thousended . ............ $ 1,860 + 39 + &3
End-of-month deposits (thousande)f. . 3 28,440 — 2 + 1 End-of-month deposits [thousands)$. .3 2,107 + 18 + 3z
Annual rzte of deposit turnover...... 14,2 — 1 — 2 Annual rate of deposit turnover§.... 111 + 24 <+ 18
Employment (area) ................ 108,500 Lad + 1
Manufacturing employment (area). 36,380 — 1 + 4
Percent wnemploved (ares).......... 60 —12 — 2 PLAINVIEW (pop. 18,735)
Monagricultural placetnents ......... 208 + 81 + 4 Retail sales
- Automotive stores . ................ + 3f — 28 — 26
General merchandige gtorea. .. ...... #¥t — 83 — B
PALESTINE (pop. 13,974) Postal receipts® . ... .. .o.iiieannn. $ 23018 + 4 + 19
Poutal recelpta® ..................... $ 14,108 — 2 4 @ Building permita, less federal contraets § 192,600 — 83 + 1
Building permits, less federal contracta § 111,066 + 12 — 12 Bank debits {thousanda)........... .. § 23,203 E- + 12
Bank debits (thousanda)........ e [4 11,841 — 11 — 3 End-of-month deposits (thousanda)$..$ 24,441 — 1 + B
End-of-month deposita (thousanda) $. . $ 15,392 * + 8 Annual rate of deposit turmover...... 16.2 —_ 1 + 7
Annus) rate of deposit tarnover. ..... 2.5 — 12 — 8 Nonggricoltural plecements ... .. ... 418 + 58 + 8
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Percent change : Percent change

Local Business Cenditions Local Business Conditions

Bep 1953 Sep 1063 Seip 1363  Sep 1963
Sep from from ’ Sep Tom from
City and item 1963 Aug 1963 -Sep 1962 City and itema 1968 Aug 1968 Bep 1962

PORT ARTHUR (pop. 66,676) SAN ANGELO (pop. 58,815)

Betuil Baled ... .c0vovvnrnaremneeran R — &t — 19 — B Retail salen . .........cvevivnrinnrrnn — Bf — 11 — 3
ADPETE] BLOTEH . oo vveevrnnrreennnn. + 10% 2 I Jewelry stores ... — 28 + 1
ATEOHAOEIVE BHOTEE - v v rrnrvrnronss + st __ o8 — 7 Postal receipts® ........ooeiiiiininn $ 88,788 + 13 + 38
Fool SEOTEE « v orrreenr e rtnns . 4+ o4 — 12 9 Building permits, less federal contraets $ 585,086 -+ 30 + 13
Furniture and household Bank debits {thousands)............. - 7,720 — 2 + 7

applianice FLOTEB . ................ — 11¥ -4 + 14 End-of-month deposits (thoussnds)f. 3 51,282 we + 8

Postal reeeipte® ........0.ceeiinnio. 3 54,208 - 1z + 87 Annual rate of deposit turnover... ... 13.6 — 2 E

Puilding permits, less federal contracts § 401,383 4+ 88 — 8 Employment (area) .......cooo...... 19,800 o= 2

Bank debits (thousands) ............. § 60,924 — 7 — 1 Manufacturing employment {area}. 3,160 — 2 -

End-of-montk deposits (thousands)$..§ 11,201 — 1 — 4 Percent unemployed (area).......... 5.5 + 4 + 1z

Annual rate of deposit tarnover...... 17.4 — 5 + 3

Fanployment (area) -...o.....w.... w850 ™+ 1 SAN ANTONIG (pop. 587,718)

Manufrcturing employment (area). 26,380 - 1 + 4 . . .-

Percent unemployed {(ares).......... 6.0 1% B Retail salea ... .....ccoiiiivirvsaara — T — 15

Apparel pbOTES .. ... . .iiiciiiiiaas + b — 3 e B
Automotive stores . ... ...a.0 — 14% — 28 + 18
PORT ISABEL (pop‘ 3,575) DruF 23749 7 T - 1% — B + 1
Eating and drinking places........ — 12t — 10 + 1

Postal reeeipta® ....... ... ..ol % 2,079 — 20 + 2 FIOTISES .« v v veereosee e, L. — 8 + 4

Bank debits (thousa:nds) ............. ] 1,204 — 1% — 18 Faad BEOTER « - v e e — B - 8 _ 10

End-of-month deposite (thousands)i. . $ 1,060 = - 24 IMarniture and household

Annnsl rate of depoalt turnover...... 13.6 — 15 + 11 ADDLATICE BLOTES .. ... n e, — 10t — 28 —_— 4

Gaaoline and service stations......, ¢ 4+ 1 + 2
General merchandige ptores. ., ..... — Bt — 2B — 9

PORT NECHES (p"p' 8’696) : Tewelry BtOYes .. ... ...cvveiviunrs — 18 — 18

Postal receipta® ... ... H 5,095 — b + 11 Liquor BIOTEs . ........cvieininiannn — 14 — 10

Building permits, less federal contracta $ V9,725 — 49 — 78 Lumber, building material,

Bank debits {thousands}............. 3 8,115 + & + 2B and hardware stores..... i — &t — B + 27

End-of-tmonth deposits (thomsands)i. . $ 5T07T b — & NUBETIEE . ouivrirusnrosrasvanrnas + 3 — 39

Annusal rate of depopit turnover...... 19.2 + 10 + 24 Postal receipts® .. ... § 804,865 + 1 + 23

Building permits, less federal contracts § 5,535,009 <+ 28 ks
£ Bank debits (thourmmds)............. $ 708,320 — 4 + 1t

QUANAH (pop. 4,564) End-of-month deposits (thomsands)f. § 421,398  + 3 + 4

Postal receipta® .. ... ..ol S 1 4,221 — 14 — 16 Annnal rate of deposit turnover. .. ... 20.4 — b + 7

Building permits, less federnl contracts § 272,600 +111a .. Employment (area) ..........c000000 215,600 LL + 2

Rank debitas (thousands)............. $ 4,425 — B — 13 Manufacturing employment {eres). 25,826 LA 4+ &

End-of-month depogits (thousande)$..$ 5,486 W — 10 Percemt unemployed (area).......... 4.8 —a . + 2

Annnal rate of deposlt turnover...... 0.7 — T — 4

SAN BENITO (pop. 16,422)

RAYMONDVILLE (pop. 9,385) Retail selos

Retail sales Automotive stores ........... ... 4+ 31 — 24 — 20
Automotive stores ... ... ... ... ... + 2t + 7 25 Pogtal reeeipts ... ... ...l § 7,518 + 1 + 11
Lumber, building rarterial, Building permita, leas federal contracts $ 38,6680 + a3 - 48

and hardware stores............. + 1% — 34 wn 33 Bank debits (thousands) . ..§ - 5891 .1 — 25

Postal recelpts® ...........coooeni.. $ 823 +3  + 8l End-of-month deposits (thowsands)f § 5747 -~ 13 — 18

Building permits, less federal contracia § 57,000 + 88 +224 Anvual Tate of deposit turnover. ... 11.4 — 37 — 8

Bank dehits (thousands}............. 3 9,880 — 35 7 Employment farea) ................. 53,650 — 5 + 2

End-of-month deposits (theusande)y..§ 8072 — &  — 20 Manufacturing employment (ares). L6100 — 8 e

Annual rate of deposit turnowver. . ... 14.7 — 24 + 21 Percent unemployed (aren). ......... 6.3 + 7 — @

Nonagrienltural placements ......... 85 + ao0- — s

- SAN JUAN (pop. 4,371) |

ROBSTOWN (pop. 10,266} Postal recelpts® ........coverieiiii-s $ 8+ 3 42

Postal Fecsipt® ... ovveneerinnaneanns $ T 42w + 18 Building permits, less federal contracts § 2,417 £1106  — T2

Building permite, less federal vontracta $ 56,850 4195 + 27 Bank debits (thousands) . -8 aist — 1 —54

Bk dorte (thousmnds) s Lo s o End-of-month deposits (thomsande)i..§ L1848  + 1 1

End-of-month deposita {thousands)?. & 0,791 _ 3 -7 Annual tate of depesit turnover .. ... 14.1 — 3 — 15

Annual rate of deposit turnover. .. ... 13.5 — 35 — 15

SAN MARCOS (pop. 12 ,713)
ROCKDALE . 4481 Postal receipts® ..................... $ 10,849 + 11 + 28
(pop. 4,481) Building permits, less federal contracts $ 206,211 +160  +3986

Po?ta:l recelpta® ... $ 5,141 — 4 + &7 Bank dehits {thousands) ............. [ 9,087 — 4 + 15

Building Lzermits, legs federsl contracta § 5,600 — N8 — BRI End-of-month deposits (thousanda)t 3 10,500 + B 412

Bank debits (thousands)............. % 8,922 — 1 — 9 Annval rate of deposit turnover. .. ... 10.8 — 8 4+ 5

End-of-mouth deposits (thousande}$. .§  £,983 — 1 — 1 :

Annnal rate of deposit twrnover. .. ... 7.9 — 12 — B

SAN SABA (pop. 2,728)
. Postal receipts® ... .. iii i iiiiiian.. 3 2,810 — 28 — 21

ROSENBERG (pop. 9’698) ‘ Building permits, lesa federal contracts § 17,660 +1855

Postal receipts®™ ... ... ... ... ... .. E 7,305 — 24 — ih Bank debits {thousands).............% 4,416 + 3 + 11

Building permits, less federal contracts 3 £8,964 + 64 - 36 Engd-of-raenth deposity (thousands}$. 3 5040 + =z 4+ 3

End-of-month deposits (thousands)f. .4 10,777 + 2 -+ B Annual rate of deposit turnover. ... .. 10.7 + 1 + 7
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R ie Percent change . . vae Percent chenge
Local Business Conditions woie———  Loeal Business Conditions _——
e 1953 S?D 1963 Sep Bep 1963 S';D 3963
o rom. rom
City and item 1863 Aug‘ 1963 Sep 1962 City and item 1963 Aug 1968 Hep 1962
SEAGOVILLE (pop. 3,745) . . SOUTH HOUSTON (pop. 7,253)
Postal receipta® ... ... . . ... i $ 4,462 + 44 — 3 Postal receipts" ................... 3 7,708 + 8 4 16
Building permits, leas federal contracts § 5,676 — 21 — 27 Building permits, less federal contracta § 186,018 +195 + 882
Bank debits (thousends)............. 2,326 — 4 + 18 Bank debits (thousands}............. 3 4,898 — 14 + 8
End-of-month deposits (thouennds)$. . $ 1,655 + & + 13 End-of-month deposita {thousanda)$. $ 4,007 — 3 + 19
Annual rete of deporit turnover...... 17.2 — B + 2 Annual rate of deposit turnover...... 14,1 — 12 — 11
SEGUIN (pop. 14,299) : SULPHUR SPRINGS (pop. 9,160)
Postal reeelpte® ......... .. hiilt. -3 11,209 + 9 + 18 Retail gales
Building permits, léas federal contracts $  107.420 +118 — 20 A Gve BHOFES o + 8f L 9 "t g2
Bank debits {(thousands)............. § 11,543 — 6 + 16 = L $ 14,103 + 11 + 87
Snd-ofmonth deposts (tboumnda)d. .§ 670+ P TS Building permits, leas federal contracts § 118,700  +108  — 42
nEual A epostt farnover....... - - Bank deblts (thousands)............. § 1191 — 2 4+ 3
End-of-rnonth deposita (thousands)$..$ 18,241 + & 5
. SHERMAN (m 24’988) Annual rate of deposld turnover...... 111 — 2 kg
Retail sales . ...... ... innnnnnnnn - Bt — 20 + &
Autminutive BEOTEB .. ovvvrnrinnnn s + 3t — 30 4 18 SWEETWATER (lmp_ 13’914)
Furniture and houscheld i ) o
ADPLAROE BHOTES v \\vverennenns — 11t 1 + 14 Posta.l recedpta® ... 3 16,421 — 23 + 24
General merchandide stores......... g — 13 T Building permits, less federa) contrasts $ 187,611 +488 +182
Lumber, building material, Bank debita (thousands)............. 3 10,731 — 2 - 2
. and hardware BHOTES. ... ve.er... o1 — 30 + 18 End-of-month deposita (thoussnde)$. . 9,986 + 5 4+ 4
Tostal receints* .......... e £ 34,088 — 2 + 9 Annual rate of deposit turnover...... 182 — & - 3
Building permlis, less federal contracta § 398,675 -~ 44 + 50 Nenagricultural placements ......... 8  —1s —5
Bank debits (thousanda)............. ] 28,864 — & + 4
End-of-month deposits (thousands)}..$ 18,833 4+ B + 1
Anmusl rate of deposit turnover...... 17.8 — 7 + 7 TAYLOR (mp‘ 9!434)
Nonagricaltural placementa ......... 175 — 7 — 43 Retail salen
- ; Automotive stores ... ... ..ol A — 18 -+ 12
Posta] receipta® . ....... . iiiiiian $ 8,188 — 18 + 8
SILSBEE (pop. 6,277) Bullding permits, less fedoral contracts $ 146325  + 11 +150
Postal receipta® . ... ... coiiiiinanas ] 7.5870 + 9 + 24 Bunk debita (thousandsa)............. 3 11.2e R — 2
Building permite, less federa] contracts §  3L530 — 12 . ©  End-of-month deposits (thousanda)}. . § 17018 + 1 + 18
Bank debits (thomsands)............. ] 4,835 + 8 4+ 24 Axnnnal rate of depoait tmrnover...... 2.4 — 9 — 13
. Bnd-of-month deposits {thousands}$. . § 5,526 4 + b Nenagrioultural placetments ......... 28 — 28 — 68
Annual rate of deposit twrnover...... 10.0 + 3 4 19
g N ( 6,008) TEMPLE (pop. 30 419) _

INTO pop. U, Retail Baled ... ....ooonerineriosnras — 6t —18 + 2
Postal receipts® .. ... .i0ciiineaaann 3 6,080 — 38 + 18 Appavel atores ... .. ..... ... . ... + 10% - 13 — 8
Building permits, less federal contracts § 2,200 w— 84 — 87 Furniture and household .

Bank debits (thousands)............. $ 5,240 -— B — 14 applinnos Blored ... ... .laaeena — 11f — 28 + 14

End-of-month deposite (thounsands)$. . §$ 1,750 — 8 - 17 Lumber, building material,

Annual rate of depnelt turnover...... 12.9 - 9 + 2 and hardware storea............. + 1t — 17 + 2
Postal ressipta®* .. .. ... i $ 435,065 — 3 + 22
Nonagricultural placements ......... - 284 + 28 — 1

SLATON (pop. 6,668)

Postal receipts®* ... .. oo $ 8,616 — & + 12

Building permits, less federal contracte $ 107,600 -+ 60 +216 TERRELL (pop. 13,803)

Bank debita {t.housa‘nds) ............ 3 8,446 -1 + 2 Postal receipte® . ... ooieerniierienns 3 8,587 — 28 — 18

End-of-month deposits (thousands)f..$ 3480  — 5 — 3 Building permits, less federal contrasts § 76100 — 5 +815

Annual rate of deposit turnover...... s 4+ 2 4+ 4 Bank debits (thousands) ............. $ 10679 1z 4 22

Employment (area} .....oc.--...e sB200 o+ 2+ 6 End-of-month deposits (thonsends)$..§ 8984  + 8 + 11

Manufacturing employment (area). F,200 -1 — 2 Annual rate of deposit tarnover...... 14.9 — 3 + 10
Percent unemployed (ares).......... 3.3 ~- 18 — & Nonsgricultural placements ......... b6 + 77 — 52
SMITHVILLE (pop. 2,933)

: TEXAREKANA, TEX. (pop. 30,218
Tostal FeceIDte® . ...oevnnrriiinnsnns $ 18w —312 +1s A, ( 218)
Building permita, less federal conteacts $ 1,500 — 75 — 83 Retail salea .
Bank debits (thousand®) ............. $ 1,191 — 8 — 4 Automotive stores . .........0..ns + B8f — 48 +163
End-of-month deposits {thousands}3. .§ 2,430 % + 7 Furniture and household
Annugl rate of deposit tarnover...... 6.8 — 8 — 8 : applianes stored . ..........o0.aan — iy — 26 — 4
FPostal receipds®§ .. ... ol 3 58,018 -— 21 + 13
Building permita, leas federsl contracts § 90,425 — 82 — T3
SNYDER (pop. 13,850) " Eank debits (thovsands)............. $ GeE  — 4+ 21
Foatsl reesipts® ... .. .c..oveiiianns $ 12,775 — 2 + 40 End-of-month deposits {thousands)3§.$ 13,72(? — 1 — 15
Building permita, less federal contracts § 40,310 — 3 — 51 Annusl rate of deposit turnower§..:. .IS'E’ — 8 + 22
Bank debits (thopsands)............. 3 10,494 — 6 — 1 Employment {&rea) ...........c.00-s 32,300 + 1 + 4
End-of-month deposits (thonsende)l. . $ 16,918 + T + =& Manufasturing employment (area) . 6.99:3 — 1 -+ 28
Annnal rate of deposit turnover. .. ... 77 — 8 - b Pearcent unemployled (areal . ......... B.2 — — 1B
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Percent change
Bep 1963 Sep 1963
fro

Percent change

i ition —_—
Local Business Conditions Sep 1955 Sen 1063

Local Business Conditions

ep from 5151 Ben from from
City and item 1263 Aug 1268  Sep 1962 City and item 1963 Aug 1963 Sep 1962

TEXAS CITY (pop. 32,065) WACO (pop. 103,462%)

Postal recelpts® . ... ... ... .......... § 24,517 + 8 4+ 11 Retall sales ........,................. — &t — 18 4T

Building permits, tesn federal contreets $ 130,575 — 57 - 48 Apparel stores .................... + 10t — 1% — &

Bank debits (thousands)............. $ 23,120 + 2 — 4 Autemotive stores ................. + 8f — 25 + 24

End-of-month deposita (thousands}§. .$ 13,364 — 4 — 4 Florlsts .. ... ivvrirenee s ivnnnns — 12 R

Annual rete of deposit turnaver. ..... 20.3 + 5 + 3 General merchandise stores. ......., my o — 8 e

Employment {(area) ................. 54,100 L + 3 Lumber, tuilding material,

Manufacturing employroent (area) . 10,480 = — 1 — 2 and hardware stores............. + 1t —13 — 8

Percent unemployed {area).......... 8.2 — 135 — 34 Postal receipte® ... ... ... $ 177,306 *E + 21

Building permits, lesis foderal contracts § 841,177 — 34 — 2
Bank debita {(thousands}............. ¢ 120,834 — 3 + 1

TOBIBALL (poD' 13713) End-of-month deposits (thousands)t. § 72,883 + 3 + 2

Building permita, lesa federsl contracts § 5,000 — 76 — T4 Annual rate of deposit turnover...... 20,3 — 4 e

Bank debite (thousanda)............. $ 8,952 + 1 + 7 Employment {(area} ................ 51,900 + 2 + 5

End-of-month deposits (thoussnda)$..$ 5,726 — 11 - 11 Manofacturing employment (ares). = 10,880 ks + 8

Annual rate of deposit turnover...... 18.7 S+ 2 + 18 Percent unemployed (area).......... 4.5 - 13 + 7

TYLER (pop. 51,230) WEATHERFORD (pop. 9,759)

Retall sales ..........oooovnriniinnn — & =5+l Postal recelpte® ..................... $ 128+ 6+ oz
Apparel stores ........oiiinnen tur — 8 — 5 Building permits, less federal contraets $ 140,310  +105  -+479
Automotive Stores . ................ + 3 — 4 + 24 End-of-month deposits (thousands}$. § 12,580 _ 5 + 3

Paostal receipts* ..................... $ 1p4,542 + 6 + 29 o '

Building permits, leas federal contracts § 754,067 — &0 + 2

Benk debits (thousands)............. $ 99,187 — 4 + 15

End-of-month deposits (thousands)$..§ 69,470 #0010 WESLACQ (pop. 15,649)

Annusl rete of deposit turnover...... 17.2 — 4 + 4 Postal recelpte® ... ..........00.... $ 9,987 — 1 + 25

Employment (area) ................. 51,800 = + 3 Building permits, less federal contracts § 22,550 — 99 — 76
Manufacturing employment {area). 7.980 ad + 10 Bank debits (thonsands)............. 3 9,024 — 18 — 1

Percent unemployed (area).......... a7 — 18 — 20 End-of-month depoaits (thousends) $. .3 7,841 _ T — 10

Nonagricaultural placements ......... 772 + 89 — 18 Annual rate of deposit turnaver. .. ... 14,2 — 21 + 12

UVALDE (pop. 10,293) WICHITA FALLS (pop. 101,724)

Pogtal receipts* .................... | 3 8,018 — 1 + 23 . : X

Building permits, lesg federal contencta § 112,630 4128 +174 Retail sales ... — 8 — 18 + 6

Bonk debits (thousands)............. § 15127 + 84 + 27 Apparel stores ..., . + 16t — 18 — 8

End-of-month deposits (thousands)$..$ 9662 2 — 2 — 3 Antomotive storea ......... ..., + o3 -+ oz

Annual rate of deposit turnover...... 19.8 + 39 + 2 Furniture and household '

spplinooe gtores ... ... 00iioi. .. ~ 11% + 7 + 27

General merchandise stores........, et — 13 + 13

VYERNON (pop. 12,141) Building permita, less federal contracts § 2,102,684 4176  +227
- . Bank debits (thousends)............. $ 120,802 ¥ + 17

Butlng vereits, ove tatond oomtrata s to® TR+ End-of-month deposits (thousnds)$. .§ 103851  + 2+ 10
A " . Annual rate of deposit turnover, .. ... 14.2 E + 8

Benk debits (thousands)............. ¢ 18985 * + 8 Empl N 45.950 . 2

End-of-month deposits (thomsands)y..3 19115  + 1 + 4 e (arem) . oooiviiiinilen o 1 o+

Annual rate of deposit turnover. .. ... 88 4+ 2+ 1 perufactariog employent (area) . 080 B

N ricultural pls . 2 _ 3 — & . Percemt unemployed (srea).......... 1.9 — 13

VICTORIA (pop. 33,047) LOWER RIQO GRANDE VALLEY (pop. 352,086)

Retall gales ... .........ccoeeeenn.s — 6t — 8 o+ 4 (Cameron, Willacy, and Hidalgo Counties)
Autornotive atores 4+ 3¢ + 2 + 29 Retall ealea ............c.iiiiriunnrnn — Bf — 17 — 7
Food plorea .........civiivvunnnnn. + 4f — 1 — 8 AppaTel BLOTeS ....i.iii i + 10t - 11 + 2
Furniture and hogsehold Automotive ghores ... .., + 8t — 21 — 5

applisnce gtores ... ... ........... -— 11f — 80 — 25 Drag stored .........couiiiannnanns + If — 11 Lo
Lumber, building material, Eating and drinking places........ — 5t — 12 — B
and hardwere storea............. + 1 — 14 & Florista .. ...coviiiiiiieiiireniren — 2 — 13

Postal receipta® ...............00000. $ 58406 — ¢ + 1§ Food 8tOTEE ... ....vvurvivnrinsnnns + 4 — 12 — 0

Bullding permites, less federal contracts $ 634,950 + 11 -+ 45 Furniture and househeld

Bank debits {(thowsands)............. $ 65023 — 15 -4 applance SLOTER ... ...0uuenrnn.. — 11% — 15 — 18

End-of-month deposite (thousanda)$..$ 54,877 — 8 + @ Gasoline and service stations....... — B — 11 — 4

Annnal rate of deposit turnover...... 4.0 — 17 - T General merchandize stores......... ey — o2& — 10

Nonagricultural placements ......... 733 + 21 + 9 Jewelry stores ...........co..vvias — 10 — 34

Lumber, building material,
and hardware stores............. + 1% — 25 — 19

WAXAHACHIE (pop. 12,749) Offtee, store, and scltod]

Postal receipte® ... ... ... $ 13,143 — 7 + 34 supply dealers ................,. 4+ 22 + 8

Building permits, less federal contracts % 377,710 + 81 +674 Postal receipts® . ... ................. + 8 + 21

Bank debita (thousands)............. $ 15,859 + 24 -+ 18 Building permits, less federal contracts Ces — B8 - 32

End-of-rmonth deposita (thousand=)t..§ 11,749 + 12 — 20 Bank debits (thouvssndsy............. — — 11

Annual rate of deposit tornover. ..... 7.1 4+ 18 -+ 27 End-of-montk depesits {thoussnds) i, . - 27 — 11

Nonegrieultyrs] plroements ......... 117 +129 -+ 15 Annuel rate of deposit turnover. .. ... 17.7 — 24 + 7
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BAROMETERS OF TEXAS BUSINESS

All figures are for Texas unless otherwise indicated. All indexes are based on the average months for 1957-59, except where indi-
cated; all are adjusted for seasonal variation, except annual indexes. Employment estimates are Texas Employment Commission
data in cooperation with the Bureau of Labor Statistics of the U. S. Department of Labor. The index of Texas business activity
is based on bank debits in 20 cities, adjusted for price level. An asterisk (*) indicates preliminary data subject to revision, Revised
data are marked (r).

Year-to-date average

Sept Aug Sept
1968 1963 1862 1063 1062
GENERAL BUSINESS ACTIVITY
Texas business activity, index.............cociiiiiiriiiiiiiiaa., 134.3 140.3 119.1 135.2 129.4
Miscellaneous freight carloadings in SW District, index.......... - 72.5 74.6 75.6 77.0 76.7
Ordinary life insurance sales, IndeX..........ooviiiiniiiniieennnn. 1374 186.6 111.9 181.1 112.0
Wholesale prices in U. 5., unadjusted index...............co00en, 100.3 100.4 101.2 100.2 100.5
Consumers’ prices in U. 8., unadjusted index....................... 107.1 107.1 106.1 106.5 105.2
Income payments to individuals in U. 8. (billions, at seasonally ad-
justed annual TALE) .. ..ovnieneniiiii i i $ 4664* § 4651r $ 4455r § 459.7 $ 4396
Business failures (MUMDBET) ........cvvvieriiciiiariernrnrcnnineanans 49 58 37 50 40
Newspaper linage, index...........coooiiiiiiiiiiiiniiiiin, vew 105.9 105.6 103.6 106.0 103.8
TRADE
Toral vetail sales, IR = e oo e b s e SR A e 115.2* 120.7r 118.5r
Durable-goods sales, index. ... ... ..o i, 114.3* 141.1r 111.4r
Nondurable-goods sales, dndex......... ... 115.7# 125 8r 122 9r s T
Ratio of credit sales to net sales in department and apparel stores. . .. 76.1* 73.8% 772r 70.9 70.8
Ratio of collections to outstandings in department and apparel stores. . 85.9% 35.8% 85.11 35.8 362
PRODUCTION
Total electric power consumption, index.........c.ovvvviieiiianianns 159.3% 158.7r 145.4r 147.8 1347
Industrial electric power consumption, index................coiien 137.6% 187.5r 126.0r 135.2 123.8
Crude oil production, index.........cicoiiiieirverrivitoriseisnnans 93.9* 102.1* 92.5r 95.3 924
Coude ol Tuhsto BUNEARER . iR e ARt 106.8 110.9 108.1 1102 109.4
Industrial production in U. 8, index.......... ..o 125.7* 125.6 119.8 123.5 117.9
Texas industrial production—total Index..........ccoiviiinininnnnns 128 120 117 118 118
Texas industrial production—manufacturing index................... 135 131 130 131 124
Texas industrial production—durable goods, index................... 152 126 126 125 119
Texas industrial production—nondurable goods, index................ 137 135 132 135 128
Texas mineral production, index............cooiiiiiiiiiiiieians i 106 107 100 101 98
Cement ghipments, InAeX. . ... covimisnmsnmass sedms v smv s 112.6 126.8 95.8 119.3 1072
Cement production;, index. ... siiciiiamsmnaiinims s i 119.2 121.3 102.5 1185 106.9
Cement consumption, Index...........ciiiiiiiiiiiiiiaiiiiiiiiiaas 110.8 121.4 97.9 115.9 106.9
Average daily production per oil well........... = 12.9 18.1 124 12.7 12.6
Canstrietion auEnoRed, I0AEE . .. coscnmmnms v s e s 110.0 132.9 104.9 127.8 125.6
Residential building ........oooiiviiiiiiiiaiiiiii 118.4 1372 109.8 125.1 117.4
Nonvesidential BulAIng .o vmmmmmaim s oy s saa v 95.4 132.3 95.6 1339 135.0
AGRICULTURE
Prices received by farmers, unadjusted index, 1910-14=100.......... 258 260 262 261 260
Prices paid by farmers in U. S., unadjusted index, 1910-14=100... ... s 811 307 s 306
Ratio of Texas farm prices received to U. S. prices paid by farmers. . s 84 85 Shiaie 85
FINANCE
Bank debits, index.........cocinenmnanamininss I B 154.7 140.9 120.5 135.7 130.1
Bank debits, W. 8, IAGK. i, voninsevsvemmscnnyivanes R N Cy 159.0 145.6 138.0 149.1 185.8
Reporting member banks, Dallas Reserve District:
Toans  (MHEONE) 1o ivmreioinihps i st ssiiisamnn e ot $ 5803 $ 8710 § 3429 § 3614 § 3,328
Loans and investments (millions) .............cooiiiiieiiiann, $ 5961 $ 5845 § 5656 § 5763 § 5,355
Adjusted demand deposits ( millions) ... $ 2,788 $ 2836 § 2745 § 2846 § 2856
Revenue receipts of the State Comptroller (thousands) .............. $ 96430  $144,592  § 92,513r §134,572  $126,178
Federal internal revenue receipts (thousands) ....................... $215.961  $504,088  $229,564  §858,167  $339,329
LABOR
Total nonagricultural employment (thousands).................... 2,724,8% 2,712.5¢ 2,648.0r 2,688.7 2,619.3
Total manufacturing employment (thousands).................. 514.3% 512.8r 502.0r 507.2 501.5
Durable goods employment (thousands) .................... 253.7% 2517 243.1r 249.3 241.9
Nondurable goods employment (thousands)................ 260.6* 261.1r 258.9r 257.9 259.6
Total nonagricultural labor force in 18 lahor market areas (thousands) 2.460.4 2,460.9 2,357.5 2,436.8 2,342.8
Employment in 18 labor market areas (thousands).............. 2,296.5 2,284.3 2,185.8 2.259.8 2,169.2
Manufacturing employment in 18 labor market areas
CeHOEandEY" o i e n e e e e 413.8 412.7 393.8 404.7 3942
Total unemployment in 18 labor market areas (thousands)...... 101.8 114.9 101.9 114.8 108.0
Percent of labor force unemployed in 18 labor market areas. . 4.1 4.7 4.3 4.7 4.6
Average weekly hours—manufacturing, index................00ooenne 100.2* 100.5* 100.7 100.9 100.8

Average weekly earnings—manufacturing, index...............oool... 1132* 112.6* 111.4 1124 1112
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The increasing complexities of responsibility at the top-
management level have served to emphasize the need for more
formalized long-range planning to avoid the pitfalls of random
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