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BUSINESS ACTIVITY IN TEXAS IMPROVED SUBSTANTIALLY
in May, This was the second month of marked advance.
After rising to a new high value of 139.29% of the 1957-
59 average, the seasonally adjusted index of Texas busi-
ness activity rose again in May to an all-time high of
142.6%. It was carried to this level by advances in nearly
all of the barometers of Texas business, The May high
was 2% above April and 4% above May 1962. This is an
encouraging show of strength in the state’s economy.

Miscellaneous freight earloadings rose 1% in May after
allowance for seasonal factors. The index was 1% above
May 1962. This index has been below the 1957-59 average
value since May 1960. Since reaching a low of 71.4% in
December of last year, it has advanced every month,
The rail carriers are making vigorous efforts to increase
their share of the transportation market.

Nationally, total cars of revenue freight loaded in May
exceeded the corresponding month of 1962 and 1961.

Seasonally adjusted production of crude petroleum in
the state rose 5% in May above the preceding month. At
96.9% of the 1957-59 average, the index was 4% above

THE BUSINESS SITUATION IN
by John R. Stockton
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May 1962, This index is based on total production for
the month, not average daily production. The May value
of the index was the highest since the FFebruary 1960 level
of 100.5. After dropping to 88.2% in January, the index
has risen steadily to its present value. Since the Rail-
road Commission has set allowables for June and July
at 28% and 28.5%, respectively, results for those months
should be favorable.

An increasing trend in the state’s oil output is badly
needed. The livelihood of 113,100 persons engaged in oil
and gas production depends on Texas maintaining its
share of the domestic market for petroleum. Average
daily production per well in the first quarter of the year
was only 12.6 barrels.

Total production of oil in Texas for the January-April
period amounted to 311.3 million barrels, down 1.1%
from the first four months of 1962. Total United States
production for the first third of this year was 894.3 mil-
lion barrels, up 0.8% from the like 1962 period. These
data are from the June issue of World Oil. Louisiana
production for the first four months amounted to 168.0
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million barrels, np 6.8% over the like 1962 period. Tofal
domestic praoduction increased 7,116,000 barrels, Lonisiana
production roge 10,687,000 barrels, The Lounisiana rise ex-
ceeded the national increase because of declines in some
states,

Seasonally adjusted crude runs to stills dropped 3%
in May. At 106.6% of the 1957-59 average, the index was
5% below May 1962. During each month of the January-
April period, erude runs exceeded the like 1962 month.
May is the first month of the year to fall below the com-
parable 1962 figure., Demand for home heating oils reaches
a seasonal low point in May that lasts through the warm
months. Gasgoline demand moves up toward its summer
peak. By the end of May national inventories of refined
produects were only slightly above the year ago level.
Prices of gasoline at retail weakened in May, This could
he a factor in reduced runs to stills in the state. Weak
prices usually mean that inventories are in excess of
demand.

SELECTED BAROMETERS OF TEXAS BUBINESS
(1967-59=100)

Poreent change

May 1963 May 1363
May Apr May from favii]
1062 Apr 1063 May 1962

Index 1968 1963
Texas husiness aetivity...........142.8 1392 1871 -+ 2 + 4
Miscellanecus freight earload-

ings in S8.W. distriet. . ....... .. 797 9.3 "o -+ 1 4+ 1
Crude petroleum production. .. ... 98.9% 92.2r 930 <+ 6 + 4
Crude oil runas to stills. ... .. ... . 1065 1101 1119 — 3 — B
Total electric power consumption. 148.2% 147.7 182.6r wh + 12
Industrial power consumption. ... 135.0% 1837.6 1252r — 2 + B
Bank debita ... ... 1427 1380 1374 4 B + 4
Ovdinary life insurance sales..... 1437 12948 1214 + 11 + 18
Total retail sales................1142* 118.2r 118,1r + 1 + 1

Turable-goods sales ........... 122.4% 117.2r 117.7r + 4 + 4

Mondurable-goods eales ... ... 109.9¥ 111.0r I111.0r — 1 — 1
Urban bhuilding permits jssued. . . 1267 1230 1238 + 10 + 8

Eesidential ...................1383 11&Y 1188 + 14 + 11

Nonresidential ................ 1449 1221 1411 + 10 + 3
Total industrial produetion....... 118* 115 113 4+ 2 + 4
Average weckly carnings—

manufacturing .. ..... ... 114.1% 118.1r 1124 + 1 + 2
Average weekly hours—

manufieturing ... L 1028% 1015 1020 4 1 L

Adjusted for seasonsal variation.
*Preliminary.

rRevised

*4Change is less than one-half of 196,

On January 1 of this year, Texas had 58 of the 308
refineriez in the country. Of the 285 refineries in opera-
tion, 58 were in the state. Texas had 279% of total United
States refining capacity. Of the 260,865 barrels per day of
capacity under construction, 235,800 barrels, or 13.7%
weare being added to the Texas total, Missigsippi had
143,135 barrels a day capacity being added to ifts rela-
tively small refining industry, These data combine both
crude oil and ecracked and reformed gasoline eapacity.
They are from the Bureau of Mines monthly petroleum
statement for March 1963.

Seasonally adjusted total consumption of electric power
in May rose a small fraction of a percentage point from
its April value, At 148.2% of the 1957-59 average monthly
consumption, the index was 129 above May of last year.
The current 148.29% level of this index iz an all-time
high. The continued rapid growth of the electric utilities
industry has been one of the culstanding characteristies
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of our economy. Since the turn of the century, eonsump-
tion of electric power has doubled approximately every
decade. Few industries can mateh this growth record. In-
creased power consumption is assured by continued pepu-
lation growth and continued increase in the use of ma-
chines, instruments, and space heaters that use electric
power, Electric utililies are making an energetic effort
to expand their portion of the market for space heat,
which is largely supplied by fuel oil, natural gas, natural
gag liguids, and coal,

Industrial electric power congumption declined 2% in
May after seasonal factors are taken inte aceount. At
1385.0% of the 1957-59 average monthly value, the May
index wag 8% above its comparable 1962 level. In April
this index reached an all-time high of 137.6%. The May
value is second highest in the history of the index.

Ordinary life insurance sales rose 11% in May after
seasonal factors are taken into account. They were 18%
above May of last year, At 148.7% of average monthly
sales in the 1957-59 base period, the index was at a his-
toriec high. It is the third harometer to reach an all-time
pealk this moenth.

Seasonally adjusted retail sales rose 1% in May, At
114.2% of the 1957-69 base value the index was 19 above
its comparable 1962 value. Increases in dmrable goods
sales offset declines in consumer nondurables. Population
growth and inereased incomes mean higher refail sales.
The April issue of the Survey of Current Eusiness shows
Department of Commerce preliminary estimates of pexr-
gonal income for individual states, Texas per capita in-
come in 1962 was up 2% to $2,0380, If personal income
per capita in the state had risen as much as the 4%
Increase for the entire eocuntry, retail sales would have
increased even more for that year. For some fime now
Texas income per capita has shown a lagging tendency
when compared fo the national rate of increase.

The Bureau of Busginess Research prepares a seasonally
adjusted index of newspaper advertising linage in the
gstate. This index is not shown in the table of harometers
of Texas business hecause information necessary to com-
pute it iz not always available in time to meet the publica-
tion schedule, May data came in early enough for the
index to be included in this discussion. At 10949 of
1957-59 the index was 7.9% above April. It was 2.3%
above May 1962, It was a fraction of a point below the
historie high of 109.5 reached in January of thiz year.
High advertizing linage usually accompanies high retail
sales,

Seasonally adjusted building permits issued in May rose
10% to 1836.79% of the 1957-59 average. At this level the
index was 6% above May 1962, Increases in permits
for residences as well as for nonresidential structures
pushed the index upward. Censtruction of apartmentsg in
the state continues at high levels.

For the firat five months of the wyear total permits
amounted to $694.5 million, up 7% over the comparable
1962 period, Of this total, $75.2 million represented per-
mits for additions, alterations, and repairs. Additions and
repairs for the firgt five months were 19% above the first
five months of 1962,

Nationally, housing starts rose in May for the fourth
congecutive month, taking seasonal factors info acccunt.
The leve! of building permits for housging units rose from
a seasonally adjusted annual rate of 1,200,000 in April to
1,846,000 in May, an increase of 12.2%,
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The zeazonally adjusted index of industrial production
compiled by the Dallay Federal Reserve Bank rome 3%
in May to 1189 of its 1957-59 base wvalue, It was 4%
above May of last year. Both the manufacturing and
mineral production components of the index econtributed
to the rise.

BUSINESS ACTIVITY INDEX

{1857-63=100)

Percent change

M:fp' 1063  May 1963

idea of how wvarious regions of the state are faring
economically,

These indexes are based upon bank debits adjusted
for seasonal variation and price changes, They represent
payments for goods and services adjusted for price
variation. Price adjustment removes increases resulting
from inflation, leaving changes in real value of goods
and services. Ten of the cities showed month-to-month
increases for May. Five showed no change, and five
showed decreases. A year-to-year comparison reveals that
sixteen citier’ indexes increased over May 1962,

Because the areas represented by the individual indexes
are relatively small, there iz a larger errvatic variability

May Apr May rom rorn H H 3
City oy ok 1oey Apr 1068 Moy 1562 superimposead on the 'ba.mc pattern of fluetnation .than
- one would find in an index for the state. A state index
Abilene . .......... 118.8 127.8 121.1 — 8 —1 X
Amaritlo . y224 150.4 1245 I g usually shows more of the same kind of effect than
Austin ..., NG 146.2 167.5 + o3 + 5 a national index. For this reason, extremely wide month-
Beaumont ... ..., 129.3 127.9 117.9 + 1 + 10 ly changes are not as significant as the trend or average
Gorpus Christ ....116.0 124 114.3 + 8 + 1 change for three or four consecutive months.
Corsicana ... 122.3 148 1119 + T + 8 Insured unemployment in the state was 2.7% of av-
Dallag . ...........154.0 1604 147.8 — 3 + 4 ine th d
El Taso . . . 1809 1919 1199 + + 10 erage covet_'ed employment dunng. le month. These data
Fort Worth .. .. 115.2 116.4 116.8 " L are not adjusted for seasonal variation; hence, month-to-
Galveston ......... 1151 1118 113.2 + 3 + 2 month ecomparisong are affected by seagonal influences.
?3:;;2“ """"" i;:? i;g'g i:i'g " ; 11; The figure was slightly above its May 1962 value of
aredo ..., . . . e . ) . .
Tubhook 1441 120.3 198.6 + 3 + 8 2.6%. A eomparison of T’exas with neighboring states
Port Arthur ... 104.7 97.1 104,5 + 8 h and the national average is shown below.
8an Angele ... 119.4 108.9 1167 + 10 + 8 Percentage of
San Antonio ...... 143.0 1424 1246 s + 16 average covered
Texarkana ........ 160.8 163.4 121.8 — 8 + 14
Tyler ... ... 127.7 1279 117.3 ™ + 9 employment
Waco ........... .. 127.3 126.7 119.8 * + & State in May
Wichita Falls ..... 118.0 1180 1118 * + 8 —_ —_—
Arkansas 4.6
Adjusted for zeasonal varlation. D Louisiana 4.2
#**Change is less than one-half of 1%%. S ALLA.'-;‘ New Mexico 3.5
P = *
. . Clene, T e Oklahoma 4.3
Average weekly earnings in manufacturﬁ?m A% i, IJB&: Apylexas 2.7
in May after seasonal factors are taken into acc%unﬁr;x"; iRy b nited States 4.9
N

The May value of the index was 114,1% of 1957-59, up
2% over May of last year. 8mall increases in hoth hours
worked and hourly average pay contributed to the month-
to-month rise. The increase over May 1982 was due
largely to an increase in average hourly earnings.
Examination of the accompanying table of indexes of
business activity in twenty Texas cities will give an

Busines® &M ditions in the state reflect the high level of
national buginess activity. Improvements in indicators of
economic progress in the country have been so encourag-
ing as to move the Secrelary of Commerce to predict zood
business for the remainder of thiz vear and continuing
into 1964. Texas will continue to share in this economic
progress.

TEXAS RETAIL LUMBER DEALERS
Survey of Cost of Doing Business
1962
by Florence Escott

The seventh annual survey of the coat of deing business among the retail Ium-
ber and building material dealers of the state of Texas was completed at the request
of the Lumbermen's Association of Texas. The information contained in this report
wili be of value to the lumber dealers in the state. Through the use of the worksheet
included at the end of the report each dealer will be able to compare his operating
costs with the average operating costs of the sales group inte which his firm Yallg,
Complete instructions for msking the comparative flinancial analysis are included

in the report. ......... ... ... ... ....

Order your copy from

................................... $L.00

BUREAU OF BUSINESS RESEARCH
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CHANGE IN POPULATION SIZE AND CHANGE IN THE NUMBER
OF COMMUNITY ORGANIZATIONS

by Oscar E. Millican

Research Associate, Population Research Center, The University of Texas

SOCIAL SCIENTISTS AND BUSINESSMEN GENERALLY AGREE
that there is a relationship between the total number
of persons living in a community and certain character-
istics of the community, For example, it is widely believed
that a large population produces a greater volume of
economic activity than a small population and that large
cities are characterized by an organizational structure
(i.e., number and type of economic and noneconomic or-
ganizations) which is more complex than that of a small
city. The direct relationship between population size
and volume of goods and services is, in fact, acknowledged
at every level of society. The head of a household, for
example, requires no scientific research to convince him
that a direct relationship exists between the size of
his family and the amount of goods required for its
support.

On the other hand, there is considerable room for
doubt as to the relationship between population size
and the number and type of organizations in a com-
munity. The businessman is likely to consider a large and
growing population as an indication of economic prog-
ress and a small or declining population as evidence of
economic stagnation. Aeccordingly, he is apt to assume
that opportunities for the development of new businesses
will be found in large cities and that comparable oppor-
tunities will be lacking in small or declining cities. Con-
tinuing such a line of reasoning, he may also assume
that the larger of two cities, because of its greater popu-
lation, will support a greater number of business or-
ganizations. Reasoning further, he may postulate that
the number of organizations to be found in any com-
munity is directly proportional to the population of the
place. He may expect, for example, that a city of 10,000
population will support twice as many organizations as
a city of 5,000 population. He may also find it reasonable
to assume that an increase or decrease in population will
be accompanied by a corresponding change in the num-
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ber of organizations. The line of reasoning pursued by
the businessman often finds support in theories advanced
by social scientists, and such theories may be extended
to include noneconomic organizations.

What evidence is available to support these views? Can
it be determined that population size is or is not directly
related to the number of organizations? As shown in
the following brief review of previous studies, there is
very little systematic knowledge concerning the exact
nature of the relationship. There is some evidence that
population gize is the prineipal determinant of organiza-
tional strueture, but other evidence suggests that popula-
tion size is only one of many influential factors.

Previous Studies

During the late 1920°s and early 1930°s a number of
studies were made of the characteristics of willages,
towns, and cities in the United States. Although these
studies were not primarily concerned with the relation-
ghip between population size and the number of com-
munity organizations, some of their findings are relevant
to a consideration of the relationship between organiza-
tions and population size.l

R. D. McKenzie, in an extensive investigation of metro-
politan growth,? found that the number of organizations
in a community is closely asscciated with the number of
inhabitants, but he also observed that this relationship
is probably conditioned to a large extent by the proximity
of the community to larger communities.®* For example, a
small urban place that functions as a service or trade
center for a large nonresident population may have a
greater number of organizations than a larger city with
a small trade area. Conversely, a city located near a
metropolis may function primarily as a residential com-
munity for commuters, and, as a consequence, it may
have fewer organizations than an isolated city of a small-
er size. Such observations clearly suggest that faclors
other than population size may influence the number of
organizations. It is, therefore, not surprising to find cases
in which the smaller of two cities has the greater number
of organizations.t

A, H. Hawley, in a study published in 1941, acknowl-
edged that population size may be an important determi-
nant of the organizational structure, but he proceeded
to demonstrate that characteristics of business organiza-
tions are also associated with certain characteristics of
the population, such as age, sex, race, nativity, occupa-
tion, and income.® He found, for example, that the num-
ber of organizations tends to be greater in cities of high
income than in cities of similar size but with a lower
income.® The findings of his study also indicate that
while the larger of two cities may have a greater num-
ber of organizations, the number of organizations per
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1,000 population tends to he greater in the smaller city.”

Since Hawley's report a number of studies have been
made of the economic functions and related character-
istics of urban centers.* Among other findings, these
studies demonstrated that certain types of businesses are
definitely associafed with population size. For example,
wholesaling activities were rarely found in small cities
but were usually found in large cities. Small general
merchandise stores, on the other hand, were found to be
typical of small cities but were seldom found in large
cities, Qther types of businesses appeared in cities of
all sizes but were present in greater number in the
larger cities.

All of the studies cited above lend support to the idea
that population size and organizations are in some way
related, but in no case have the results revealed the
evistence of a relationship between the number of in-
habitants and the number of organizations that holds
for all communities. Further, no study known to this
writer has specifically treated the relationship between
changes in population size and changes in the number of
organizations,

Recognition of the need for further resea.rch on the
relationship between population size and organizations,
particularly the aspect of change, led to the present study
of changes in population size and concomitant changes
in the number of organizations in 20 of the 327 small

- urban places in Texas.? The principal question to be con-
sidered is whether or not increases or decreases in popu-
lation size were accompanied by corresponding changes -
in the number of organizations in each of the 30 cities
during the twenty-year period between 1340 and 1980.
While the study will not presume to offer any definitive
answers to gquestions concerning universal relationghips,
it is hoped that the results will contribute to a better
understanding of the subject and algo stimulate additional
research of greater scope.

Research on the problem takes on added significance
in the case of Texas, Of the 827 small urban places, no
less than 105 lost population between 1950 and 1960. This
loss, which may continue, raises significant questions
concerning the fulure of small places, For instance, how
much and in what way are economic and nomeconomic
organizations influenced by a decline in number of resi-
dents? Is the relationship between change in population
and change in organizations approximately the same from
one small urban place to the next? Answers to such
questions are, needless to sgay, of particular importance
to any speculation as to the impaet of populatmn logz on
amall places.

Research Procedure

Selection of the cities. The 30 cities included in this
astudy (see Table 1) were seclected so as to maximize

. Table 1 .
THE THIRTY SAMPLE CITIES AND THE VARIABLES CONSIDERED IN THE SELECTION OF THE CITIES

Distance
n 1660
Population Population Population highway Population
growth growt growth miles to of
rate, rate, rate, ncarest nerrest
City Population, Papulation, Population, 1960-60 1040-E0 1940- SI) urbanlzed urbanized
1060 1950 1940% (percent) {percent) (percent) BaTea Bsren
Alpine . ....... ... 4,740 5,261 4,256 — 8.8 28.8 11.4 151 84,286
Angleton ... ...... T.312 3,890 1,743 115.1 95.0 815,56 44 1,139,678
Aspermont ........ 1,288 1,062 - 1,008 21,1 5.3 25.1 61 91,588
. Boerne ............ 2,169 1,862 1,258 20,4 43.2 124 23 $41,965
Borger ............ 20,911 18,659 9,311 15.8 82.2 111.0 51 137,968
Brackettvilla ...... 1,862 1,968 2,628 10,6 —23.2 —84.7 124 £41,965
Burnet ............ 2,214 2,394 1,925 — 1.5 24,4 16.0 44 187,167
Cotulla ............ 5,960 4,418 8,683 —14 23.0 10,2 66 60,678
Del Rio ........... 18,612 14,211 13,202 a21.0 7.6 410 153 641,965
Denton  ........... 26,844 21,872 16,693 254 28.0 60.8 29 928,624
Eastland .......... 8,282 8,626 8,809 — B2 — 4,8 —13.6 bh #1,666
Grapevine ......... 2,821 1,824 1,030 4.7 T7.1 175.9 21 1,431,282%%
Hillshora .......... 7402 8,343 8,030 —11.5 4,1 — 7.8 . 82 116,163
Humble ........... 1,711 1,888 1,368 23,3 2.2 28.0 15 1,138,678
Ttaly ... ... ... 1,183 1,185 1211 — b2 — 2.1 — 23 a7 P28,624
Killeen ............ 23,277 7,046 1,260 2518 468.6 1,770.2 60 116,163
McKinney ......... 18,763 10,540 8,468 303 24.7 6.F 88 528,624
Menard ........... 1,914 2,686 2,848 —28.7 14.4 —18.6 66 £8,815
Merket ............ 2,212 2,538 1,985 — 11 17.8 18,5 13 91,566
Olney . ...0.vuoa 8,872 3,766 3,463 2.8 . 8.7 11.8 43 102,104
Paris ............. 20,977 21,643 18,910 — 3.1 145 109 92 B3, 420
TPort Lavaca ...... £,864 5,699 2,048 688 178.3 #82.6 83 177,980
Runge ............ 1,036 1,056 938 — 1.B 8.8 49 71 £41,965
Rusk .............. 4900 6,508 5,638 ) —28.7 7.0 . . —18.1 . 42 51,728
San Diego ........ 4,851 4,397 2,847 — 1.0 68.1 64,4 55 ~ 1%%,380
Beagraves ......... 2807 2101 8,191 8.8 |o——342 -27.7 83 125,289
Beymour . ......... 3,789 8,779 8,284 0.3 147 15.0 52 102,104
Bomerville ... ..... 1,177 1435 ' 1,601 -17.4 —11.% —28.5 88 1,128,878
Wan Alstyne ...... 1,808 1,649 1,820 - L5 1.2 - 1,8 49 028,824
Winngbora ........ 2,675 2,512 2,072 8.6 21.2 29.1 52 51,759

#1940 population figures adjusted to make them conelstent with the 1950 and 1960 census treatment of college students ag to place of residence.

**Combined population of Dallas-Fort Weorth Urbanized Areas.
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differences among them with regard to population size,
change in population size, distance fo the nearest Ur-
hanized Area, and size of nearest Urbanized Arean®
For example, one of the 30 cities was selected because
it had a larger population than any of the other 327
small urban places; another wag selected because it had
the smallest 1960 popmlation; and still another was se-
lected because it represents a medium population size, It
should be noted, however, that these variables play no
role in the analyses that follow. They were employed in
selecting the 30 cities only for the purpose of facilitating
a future study of why the relationship between population
size and number of organizations differs from city fo city.
A more detailed discussion of the rationale underlying
the selection of the cities would be of interest only to
those concerned with the intricacies of methodology. Such
a discussion is, therefore, excluded from this report.
Sources of date. The data shown in Table 1 were de-
vived from 7. 8. Census of Population (1940, 1950, and
1960) and Texas Highway Department maps. Data on
organizations were extracted directly from public records
in each of the 30 cities. The principal sources of informa-
tion in each city were tax rolls, utility records, telephone
directories, city directories, and Chamber of Commerce
reports for the years 1940, 1950, and 1960.11
Classification of the data. The combined data from the
records of the 30 cities led to the identification and class-
ification of over 15,500 individual organizations of several
hundred types. Many organizations that are usually un-

reporied or grouped under the general heading “other”
in U. 8. Census of Business publications were identified
and classifled according to specifie function, In the pres-
ent report, however, the many types of organizations are
not treated separvately but are consolidated under three
major headings: business organizations, governmental or-
ganizations, and noneconomic volunfary associations.
(Churches, clubs, and many other types of formal non-
economic associations are grouped under the latter head-
ing.) Table 2 shows, for each of the 30 ecities, the total
number of organizations located in the eity and the num-
ber of organizations classified under each of the three
major headings for 1940, 1950, and 1960,

Preliminary Analysis of the Data

Az noted earlier, previous related studies have found
that larger cities usually support the greater number of
organizations, while smaller cities usually support the
grealer number of organizaticns per 1,000 population, Ai-
though this report is primarily concerned with changes
in population size and concomitant changes in the number
of organizations, it is desirable to determine first whether
or not the findingas of the previous studies are true of the
30 Texas cities. Charts 1 and 2 show the results of this
preliminary investigation. Chart 1 shows the 1960 popu-
lation of each of the 30 cities and the total number of
organizations located there at that time. When viewed as
a whole, the chart reveals a relationship which is con-
gistent with the results of the previous studies. The

Table 2
NUMBEER OF BUSINEH#E ORGANFZATIONS, GOVEENMENTAL ORGANIZATIONS, NONECONOMIC VOLUNTARY ASSOCIATIONS
AND TOTAL NUMRBER OF ORGANIZATIONS LOCATED IN THE THIRTY SAMPLE CITIES IN 1940, 1950, AND 1960

Number of Number of Number of
Number of noneco- Number of noneco- Numher of nonego-
Number of govern- nomic Total Number of govern- nomic Total  Number of govern- nomic Tatal
business mental  voluntary number of business mental voluntary numberof business mental  voluntary number of
organiza- organiza- asso- organi- organiza. orguniza- AHE0- organi~ organize- organiza- B850~ organi-
tiens, tiona, ciations, zations, tions, ticne, ciations, rations, tionsa, tions, ciations, zations,
City 1840 1940 1946 1940 1950 1950 1950 1950 1880 1860 1960 1960
Alpine ... ... ..., 118 32 28 180 170 44 34 248 201 44 37 282
Angleton ........ 70 a7 25 132 150 8¢ 54 258 194 1] &0 314
Agpermont ... .. 84 85 15 84 62 36 25 123 81 3R 25 144
Bocrne ... ... ... 101 a2 26 168 142 11 28 211 168 42 31 231
Borger .......... 22 42 59 808 6540 B3 53 786 864 69 T3 o84
Brackettrille . BB 24 19 o8 62 24 27 113 67 22 32 121
Burnct .......... 100 43 iT 1680 205 b4 22 281 201 58 81 290
Cotulla .......... 96 38 22 154 150 38 28 214 158 44 25 271
Del Rige ......... 322 60 24 416 463 72 47 RRZ 585 kki a7 729
Denton .......... 580 B0 68 898 890 88 111 1,069 L) 79 140 1,118
Eastland ........ 158 47 &4 238 164 47 49 280 a7 54 86 827
Gre.pevine ,,,,,,, ki 25 aT 127 151 28 a2 200 250 a1 43 820
Hillshoro ........ 184 63 46 208 288 64 b6 408 308 61 63 430
Bumble ......... B6 22 17 125 95 22 21 138 oG 25 a1 151
Ttaly ............ T3 23 32 128 82 25 38 143 71 25 43 134
Killeen .......... an 23 12 i 182 33 42 282 478 b4 61 6583
MoKiomey ....... 511 61 4% 614 ABD 66 AT (331 484 " 65 BZ0
Menard ......... a8 28 24 138 125 37 28 185 119 a7 a6 191
Merkel .......... 46 21 15 82 102 27 28 165 106 27 27 160
Olney ... 117 22 it} 174 176 53 51 240 208 34 a1 270
Pariz ........... 537 T3 66 676 788 83 a7 963 808 81 g8 o77
Port Lavaca . BB 34 28 1561 142 40 at 219 414 65 X 556
Runge .......... 81 20 20 121 T4 22 27 123 -3 21 22 101
Rusk ............ 105 32 13 151 150 44 27 221 185 45 82 262
San Diego ...... 50 a8 20 108 73 42 20 156 83 42 20 145
Beagraves ....... 113 53 22 188 127 H4 84 215 168 bh 40 268
Seymour ........ 101 85 25 i1 124 a7 30 1M 183 42 41 281
Somerville ...... 41 18 a0 il 46 15 - 28 80 44 17 27 88
Van Alstyne .... B8 22 16 95 76 22 1T 115 il a3 21 123
Winnghora ...... 73 a0 23 181 145 31 36 212 150 81 38 228
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larger cities generally have a greafer number of or-
ganizations than do the smaller cities. Note, however,
that a number of deviant cases are apparent. The city of
Killeen, for example, has the second largest population
but the sixth largest number of organizations, If iz also
evident that several of the smaller cities support a greater
number of organizations than a number of the citiea
ranked above them in population size. On the other hand,
it is generally true, when the difference in population
is substantial, that the larger of any two cities usually
supports the greater number of organizations.

Chart 2 shows the 1960 population of each of the

CHART 1

RTATIC RELASTONSHIF BETWEEN POFULAYION AND TOTAL
NUMBER (F ORGANIEATIONS, 1968

Topulntion
1960

Humber of oigsnications, 1950

cities and the total number of organizations per 1,000
poputation. In this chari, an erratic but definite pattern
of inverse relationships is apparent, ie., smaller cities
tend to have a greater number of organizations per 1,000
population than the larger ones, Inspection of Chart 2
reveals that some cilies are exceptions to the relationship,
but, generally, the pattern is clear-cut. Note, for example,
that all of the cities with less than 4,000 population have
a greater number of organizations per 1,000 population
than the cities of larger size.

Analysis of Change

The relationships between changes in population and
changes in the number of organizations were analyzed

JULY 1963

for the two intercensal periods, 1940-50 and 1950-60, as
well as for the twenty-year period from 1940 to 1960. The
same patterns were found for each of the three time
periods, Therefore, although the basie data for the two
ten-year periods are shown in Tables 1 and 2, the
analyses that follow will focus exclusively upon changes
from 1840 to 1960,

Change in the total number of organizations. Chart 3
ghows the relation of change in population size to change
in the total numhber of organizations.l? The pattern can
be summarized in the way of & generalization: the great-
er the increase in population, the greafer the increase in

CHART 2

HUATIC RELATIONSHIP BETWEEN POPULATION AND TOTAL
KUMBER OF ORGANIZATIONS PER 1La#¢ POPULATION, 1968

Population
heq
[~ Tenton
28, Bdd

ElHeen
E5ATT
FParis
20,977
Borger
20,911
Del Kio
18,612
McoKinney
15,763
Fourt Lavien
BG4

[ Hillshoro
Todi2
Anglcion
7818

L 1 i 1
10 i10  18¢ 130

Number of organisetions per 1,000 populntien, 1950

the number of organizations. Closer inspection of the
chart, however, reveals some rather extreme exceplions
to this generalization. McKinney gained more than 5,000
inhabitants but gained only six organizations, while Hille-
bore lost 628 inhabitants yet gained 137 organizations.
Every city which lost population from 1940 to 1960 ex-
perienced an increase in the total number of organiza-
tiona, During the same period, the city of Runge gained
48 inhabitants but lost 20 organizations. Such cases clear-
ly suggest that factors other than change in pepulation
gize may have an appreciable influence on change in
number of organizations.

One very important aspect of the relationship hetween
change in number of organizations and change in popu-
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lation is not revealed in Chart 3, Computations based
on related data in Tables 1 and 2 show that, even among
cities that fit the pattern in Chart 3, the percentage in-
crease in organization is far less than the percentage in-
creage in population. For example, had the proportional
increase in organizations at Killeen been equivalent to
the proportional increase in population, Killeen wonld
have had 1,777 organizations in 1960 rather than 593.

Change in the total number of erganizations per 1,000
population. Chart 4 shows the relation of change in popu-
lation size to change in the total number of organiza-

CHART &

RELATIONSHIP BETWEEN CHANGE IN POPULATION AND
c'hanNGE IN TOTAL NUMBER QF QRGANIZATIONS, 1940-195¢
ansn in
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Change in nuwber of organizations, 1040-80-

tions per 1,000 population. A general pattern of inverse
relationships is evident. Large increases in population
are generally associated with decreases in the number of
organizations per 1,000 population. Small increases in
population and decreases in population appear to be
associated with increages in the number of organizations
per 1,000 population. Killeen, with the greatest increase
in population, experienced the greatest decrease in the
number of organizations per 1,000 population, Seagraves,
with the second largest loss in population, gained the
greatest number of organizations per 1,000 population.
In the group of cities that experienced substantial gains
in population, only Del Rio and Paris failed to show a
decrease in the number of organizations per 1,000 popu-
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lation. In the remaining group of 10 cities that gained
population and 9 cities that lost population, only Hum-
ble and Runge did not experience an inerease in the
number of organizations per '1,000 population.

The inverse relationship between change in population
gize and change in number of organizations per 1,000
population is consistent with, and can be best explained
by, the earlier observation that the percentage increase
in organizations is generally far less than the percentage
change in population, Because the number of organiza-
tions does not change in direct proportion to population,

CHART 4

RELATIONEHIF BETWEEN {HANGE IN POPULATION AND
CHANGE IN TOTAL NUMEER OF QRUANIZATIONE FER 1,000

POPULATION, 1940-1340
Change in
Trapulation
1940-1950

I L 1 1 A 1 L]
—60——f0 —i0 50 2 ¢ [ L 1 2 & 44 [T

Chenge in namier of Lzath per 1,000 | 1840-1880

an inerease in the latter results in a smaller number of
organizations per capita (i.e., per 1,000 population in
this case). The fact that the number of organizations does
not increase in direct porportion to increases in popu-
lation also explains why large cities, as shown in Chart 2,
have a low number of organizations per 1,000 population,

Change in the nmwmber of business organizetions. Thus
far the relation of changes in population size to changes
in the fotal number of organizations of all kinds has been
considered. Amalyses of changes in the number of busi-
ness organizations, governmental organizations, and non-
economie voluntary associationg may perhaps be more
meaningful.

The relationship between change in population size and
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change in the number of buginess organizations is shown
in Chart 5. It is readily apparent that large increages in
population are generally associated with large increases
in the number of business organizations, but some cities
are perplexing exceptions to this rule. In Mc¢Xinney, for
example, an increase of 5,205 inhabitants was accom-
panied by a loss of 27 businesses. Runge gained 48 in-
habitants but lost 23 businesses. When these cases are
compared to the ecities that lost population but gained
business organizations, the need for further research
is clearly emphasized.

Change in the number of business organizations per

CHART &

RELATIONSHIF BETWEEN CHANGE IN POPULATION AND
CHANGE IN NUMBEE OF BUSINESH DRGANIZATIONS.
. 1940-1960
Change in
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1,000 population. As shown by Chart 6, large gaing in
population are generally accompanied by a decrease, or
a very small increase, in the number of business organiza-
tions per 1,000 population. Small gains in population
and losses in population are generally accompanied by an
increage in the number of business organizations per
1,000 population. Boerne, Humble, and Runge, however,
show small increases in population and rather substantial
decreases in the number of businessa organizations per
1,000 population.

Change in the number of governmental organizations,
Chart 7 relates change in population to change in the
number of governmental organizations, Large increases
in population at Xilleen, Borger, Denton, Port Lavaca,

JULY 1963

Angleton, Del Rio, and MeKinney were accompanied by
large inereases in the number of governmental organiza-
tions. Somerville, Hillsboro, and Bracketiville lost popu-
lation and also lost governmental organizations, but 6
other cities that lost population showed an increase in
the number of governmental organizations., Rusk, for ex-
ample, gained 12 governmental organizations while losing
739 inhabitants, Among the 21 cities that gained popu-
lation, a pattern of direct relationships between increase
in population and increase in the number of governmental
organizations is discernible, but there are several excep-
tiona. Burnet is a case in point. Thig city gained only

CHEART ¢

MELATIONSHIP BETWEEN CRANGE IN POPULATICN AND
CHANGE IN NUMBER OF BUEINESS ORGAMIZATIONS, FER
1,008 POPULATION, 1940-1860
Change in
population
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289 inhabitants but gained almost as many governmental
organizations as Borger, where the increase in population
was 11,000, On the basis of this chart, one might con-
jecture that the trend has been toward more government
regardless of changes in population,

Change in the number of governmenial erganizations
per 1,000 population. The relationship between change
in population and change in the number of governmental
organizations per 1,000 population ig treated in Chart 8.
The pattern displayed in this chart ig one of a general
inverse relationghip between the wvariables. Thirteen of
the cities that gained populafion show a decrease in the
number of governmental organizations per 1,000 popu-
lation, and all of the 9 cities that lost population show
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an increase in the number of governmental organizations
per 1,000 population, The change in both population and
the number of governmental organizations per 1,000 pop-
ulation was quite small at Seymour, Alpine, Olney, Co-
tulla, Merkel, Burnet, and Runge, Humble and Aspermont
showed amall gains in population and a moderate de-
creage in the number of governmental organizations per
1,000 population, It should also be noted that the num-
ber of governmental organizations per 1,000 population
did not change at Paris, which indicates that the change
in the number of governmental organizations in this cily
was directly proportional to change in population.

CHART 7
RELATIONSHIF BETWEEN CHANGE TN POQPULATION TGO
CHANGE 1N NUMBER OF f’li:{lli’ksl:MBNTAL ORGANIZATIONS
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Change in the number of noneconomic voluntary asso-
ciations. Chart 9 portrays the relation of change in popu-
lation to change in the number of noneconomic voluntary
associations, Three major features of this chart are
worthy of comment. First, no city in the sample lost
noneconomic voluntary associations during the {twenty-
vear period. Second, among the 21 cities that gained popu-
lation, there is a definite pattern of positive relationship
between increase in population and increase in the num-
ber of noneconomic voluntary associations, Third, 4 of
the cities that lost population (Eastland, Hillsbore, Rusk,
and Seagraves) show larger increases in noneconomic
voluntary associationa than 13 of the cities that gained
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population., San Diego gained 1,704 inhabitants but ex-
perienced no change in the number of noneconomie volun-
tary associations. Ag might be expected, this group of
organizations appears to be Iess sensitive to changes in
population than either business or governmental organi-
zations.

Change in the number of noneconomic voluntary asso-
ciations per 1,000 population. Chart 10, the final one in
the series, shows the relationship between change in popu-
lation and change in the number of noneconomic volun-
tary associations per 1,000 population. A very irregular
pattern of inverse relationships between the two variables

CHAET 3

RELATIONSHIF HETWEEN CHANGE TN POPULATION AND
CHANGE IN NUMBER GF GOVERNMENTAL ORGANIZATIONS
PER 1,000 POPULATION, 1340-136¢
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per 1,000

is evident, Eight of the 11 cities with the latrgest gaing in
population show a decrease in the number of noneconomic
voluntary associations per 1,000 population, while the
remaining 3 cities show small inereases, The ¢ citiea
that lost population show substantial increases in the
number of noneconomic voluntary associations per 1,000
population.
Summary and Conclusions

In the preceding analyses, the relationship between
changes in population and changes in the number of buai-
ness organizations, governmental organizations, and non-
economic voluntary associations in 30 Texas cities during
the twenty-vear period 1940 to 1960 have been considered.
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The results of these analyses can be summarized as
follows:

1. Generally,’® the greater the incresse in popula-
tion, the greater the increase in all types of organiza-
tions (business, governmental, and noneconomic vol-
untary associations).

2. Generally, the greater the increase in population,
the greater the decrease in all types of organiza-
tions per 1,000 population.

CHART #

RELATIONSHIP BETWEEN CHANGE IN POPULATION AND
CHANGE IN NUMEBER OF NONECONOMIC YOLUNTARY
ASSOCIATIONS, 15340-1860

Change in
popalntion
1840-1860
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4= 1.T81

organizations. And, also without exception, there is a
negative correlation between abaolufe change in population
and absolute change in the number of organizations per
1,000 population, That there are many exceptions to each
relationship is clearly revealed by the fact that the
values of the coefficients do not closely approach the
maximum positive value of + 1.00 or the maximum neg-
ative value of —1.00. However, the values of the coeffi-
cients are far removed from .00, the point of no rela-
tionship, and all of them are of substantial magnitude.
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3. Generally, organizations of all types increased,
regardless of population change, but less in eities
with a declining population.

4, Generally, cities with a declining population ex-
perienced an increage in all types of organizations
per 1,000 population, while growing cities experienced
a decrease in all types of organizations per 1,000
population.

Table 3 provides a statistical summary of the findings
in terms of rank-order coefficients of correlation.t* With-
out exception there is positive correlation between change
in population and change in the number of all types of

JULY 1963

Since these findings show that changes in population
are accompanied by changes in the number of organiza-
tions, the limited objectives of this study have been
achieved, On the other hand, several aspects of these
relationships deserve further comment. Rapidly growing
cities usually experience an increase in the number of
organizations but a decreage in the number of organiza-
tions per 1,000 population. In other words, the population
of theso cities i increasing at a more rapid rate than
the number of organizations. From this evidence, it may
be deduced that the business organizations will experience
an increase in the volume of sales, governmental organi-
zations will experience an increase in administrative work-
load, and the nomeconomic veluntary associations will ex-
perience an increase in membership.
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Table 2
RANK-ORDER COEFFICIENTS OF CORRELATION BETWEEN
CHANGE IN FOFPULATION AND CHANGE IN
TEN OTHER VARIABLES

Coefficient of correlation
between change in population

Variable and stated variable
Change in total number of organizations. ........... + .60
Change in total number of organizations per

100G mopulation ..., ... e — .7
Change in number of businesa orzenizations........ -+ .61
Change in number of business organizations per

Lo00 pepulation .. ... o — .61

Change in number of povernmental organizations. . -+ .66
Change in number of governmentzl organizations

per 1,000 population. ... .. .. ... . .. ... . ... .. -— .79
Change in numher of non-economic voluntary

organizations ... ... .. ... ... .., e + .45
Change in nomhber of non-economie voluntary

organizations per 1,000 population................ — B8

It has also been shown that smaller gaing in popu-
lation, as well as losses in population, may bhe accom-
panied by an increase in the number of organizations
and an increase in the number of organizations per 1,000
population. In many of these cases, the number of or-
ganizations has increased more rapidly than the popula-
tion. The cities in thiz group may he expected to ex-
perience a decrease in the volume of sales of the business

organizations, a decrease in the administrative workload
of the governmental organizations, and a decline in the
membership of the noneconomic veluntary associations.
Sueh deductions as thoge above go heyond the actual
findings of the study, but are consistent with the findings
of other investigations and serve to indicate the far-
reaching consequences of change in population.

The fact that cities with declining populations experi-
enced inereases in number of organizations (though less
than growing cities) is of considerable significance. As
noted earlier, mumercus Texas cities, particularly the
small ones, have lost population over recent decades.
One might anticipate that the number of organizations
in these cities declined along with the loss in population,
but the present findings indicate otherwise. A decline
in organizations may take place eventually (ie., ag a
long-range consequence), but it is clear that a deeline in
organizations is not an immediate effect of a decrease
in population.

The most obvious need in further research is for studies
of cities that are exceptions to the general relationship
between change in population and change in organiza-
tions, The identification of such deviant cases in the
present study will serve as a point of departure for
subgequent research on factors other than population
size which influence the growth of organizations in
communities,
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11The organizational data were ecllected and reported by 30 assistant
field workera (one In esch ecity) who were temporarily employed for

iky (New York: MeGraw-
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thiz study. Insofar a8 poasible, the selection of the ficld workers was
limited to individuals with a hroad knowledge of the community and
access to local records. The probability of some reporting error is,
however, acknowledged.

12In all caces the analysiz is comcerned with ahsolute change and not
percentage or proportional change. The difference san be ilustrated by
a hypothetical city in which the population inereased from 10,000 to
15,000, and the number of total organizations per 1,000 pepulation
declined from 40 to 80. The ahsolute changes nre 5000 and 10, respec-
ilvely, while the corresponding percentazge changes are -+60.0 and
—26.0. In the charis used throughout this report, the 20 eities are
arranged in a vertical column which shows, in rank order, the absolute
change in pepulation over the twenty-year period. The vertical eslumn
does not show proportionsl chenges in population. 'The lengtha of the
horizontal bars, however, are proportional fo the absclute changes in
the number of orgsnizations. A chart showing proportional changes in
both variables might have been more aatisfying to a purist in graphie
bresentation, but itz complexity would have outweighed its wtility in
thiz study,

13The term “‘generally” is employed in each of the summarizing
statements to emphasize the fact that certmin citics are exceptions to
the statement,

14The method of computing the rank-order coefficients of correlation
invelves statistical procedures which cannot be effectively discussed in
this paper. It may be noted, however, that the coeffeient of correlation
indicates the degree and direction of association between two veriables.
A coeffivient of plus or minus 20, for cxample, indicates very lttle
associatlon; a coeffielent of plis or minus .50 indicates n fairly sub-
stantial correlation: and a ecefficient of plus or minus A0 shows very
high eorrelation. When the coefllelent is preceded by a minug sign, the
correlation I3 negative and indicates that sn inverse, rather than a
direet, relationship exists between twn variables, Thug, in the way of
examples, & coefficient of 4 .80 between shanpge in population size and
number of organizations would indieste that a city which ranks high
with regard to the former ia very likely to rank hizh with regard to
the latter and that s eity with a low rank on inerease in popolation
size ls very likely to rank low with regard to inerease In number of
organizations. On the other hand, a coefeient of —80 would indicate
that a city with a low rank on pne of the variables 1s likely to rank
hizh with rogard to the other variahle,
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MAY RETAIL TRADE
IN TEXAS

by Robert M. Lockwood

FOLLOWING THE SLIGHT DECLINE EXPERIENCED DURING
April, Texas retail sales improved somewhat in May,
elevating the seasonally adjusted index to 114.2% of the
1957-59 average, a level still somewhat below the 1963
high of 115.5% recorded in March. The May index was
an even percentage point better than the 113.29 regis-.
tered by the April index of retail sales. At $1,053.3 mil-
lion, the seasonally adjusted estimate of total retail sales
in May stood 4% sabove the April level and 1% above
the figure for May 1962,

The increased strength of the durable-goods eategory
was largely responsible for the improvement in the state
retail =ales picture in May. The estimated total un-
adjusted durable-goods sales of $396.5 million were 8%
ahead of the April figure, while the durable-goods index
advanced to 122.4¢% from its April level of 117.83%, an
increase of more than 4%.

Ag in April, the most striking departure from normal
geagonal buying trends in May occurred in the automotive
stores category. In April automotive stores sales declined
4% inastead of gaining their normal T%; May sales in
this category were up 7% in a month in which they
normally register no increase at all. By increasing T9%
instead of their usual 5%, May sales by lumber, build-
ing material, and hardware outlets combined with the
strong autometive stores activity to offset the seasonally
abnormal performance of the furniture and hounsehold
appliance category. Although the saleg of furniture and
household appliance stores increased 15% in May, sea-
sonal expectations indieated a gain of 20%.

RYETAIL SALES TRENDS BY KINDS OF BIUSINESS

Source: Bureau of Business Resenrch in eooperation with the Bureau
of the (ensus, 1/, 8. Department of Commerce

Percent change

Normal
seasonal® Actual
Jan-May
Number of 1362
reporting  May  May 1965May 1968 from
establish-  from from  from Jan-May
Kind of bugineas mentg Apr  Apr 1963 May 1062 1962
DURABLE GOODS
Autemotive storeal ..., 250 Ll + 7 + 4 + 5
Furniture & household
applinnce storest . ..... 160 +20 +15 44 + 2
Lumber, building
material, and
hardware stores ....... 265 + 5 + 17 — 5 e
NONDURABLE GOOGDS
Apparel stores .......... a1 — 2 —I11 — 2 —1
Drug store® ............. 187 + 3 + &5 had + 1
Kating and drinking
DIREBE .. e 161 + 4 + 4 ** "
Food stores .............. 22T +2 + 4 -2 + 2
Gasoline and zerviee
stations Ciee.....285 + 5 + 3 e L
General merchandise
storest NP 1 1.1 + & —1 * +1
Dthor retall storest. ... . .. 272 + 5 + 7 + 2 + B

“Average seasonal change from preceding month to current month.
#%*Change is lezz than one-half of 14%.
tIncludes kinds of business other than classification lizted.

The Spotty Movement of Nondurables

Perhaps largely responsible for the decline of 1.1 points
in the nondurable-geods index in May were the apparel
gtores. Although seasonal expectations indicated a 2%
decline in this category from April, apparel stores sales
fell 119 in May. Another gource of difficulty was the
general merchandise stores sales, which fell 14, instead
of increasing by an anticipated 5%. Gasoline and service
station sales, which improved by 3%, failed fo achieve
the normal seasonal expectation of a 659 gain over April
activity. With a single exception, buying of all other non-

PRIMARY MAREETS FOR QUALITY MERCHANDISE, TEXAS V8. UNITED STATES

A tecent survey of the primary markets for quality merchandise
ranked the trade areas of the United States according to various in-
dexes. The gtudy jdentified 40 primary markets, which accoant eollec-
tively for 549 to 68% of the national total for the indexes used to
rank the irade areas.

Thesa primary market areas inclode the Dallas-Fort Worth and
Houston trade areas, which are ranked twelfth and fonrteenth, respee-
tively, Comparative data for these trade areas are summarized below,
with sales figures in millions of dollare.

Dallag-Fort Worth trade areal Houston trade areal
Aa percent Ag pereent

Da LI A Ag of 40 Ay of 40

A8 PUug LI Dgrt;crét primary percent  primary

SC]EN cE Cr IBPA;“ Aten of T 5. markets Area of . B.  markets
Rotail sale® .. ..ooovoonrinenn A’-‘LAS""“W‘DUSTRY‘D‘H* 2,251.8 1.12 2.07 $1.877.0 04 173
Women's ready-to-wear storcs saless, .., ... ’TEX’AS ,,,,,,,,,, A4 1.10 1.7¢ § BBS 97 1.54
Department stores sales?. .. ... ... oo $ 24358 1.82 2.Y0 § 1418 1.06 L.ET
Regigtrations of new price cluss 4 passenger earet. ... ..... ... ... 3,658 1.14 1.6 8,023 a7 1.0
Families with ineomes of $15,000 and ever®. . ... ... .o 22,739 1.16 1.67 20,210 95 1.42
Families with Ineomes of $26,000 and over® .. ... ..o 7772 1.25 1.98 6,441 1,12 1.2
Population® (thousands) ... .. .uiiriiarue e rcniiraia e 1,802.6 04 1.90 1,560.1 By 1.76

Tncludes Collin, Dallag, Denton, Ells, Johnson, Kaufman, Rockwall, and Tarrant counties.
“neludes Brazoria, Chambers, Fort Bend, Galveston, Harris, Liberty, and Montgomery counties.

*For year 19568,

sy year 1061, Price class 4 cars are new cars which sold for $4,101 or more in 1961,

As of 1960,
Souree: Deparbment of Market Research, The New Yorker Magazine.
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ESTIMATES OF TOTAL RETAIL SALES

Percent changa
May Jan-May
1363 1988 May 1963 May 1863 Jan-May 1563
—_— m rom rom
(millions of doilarg) Apr 1968 Muy 1962 Jan-May 1962

Clapaifieation
TOTAL .......... $1,058.8 $4,924.3 + 4 +1 + 8
Durable goods* .. B04.5 1,868.7 + B 4+ 4 + 6

Nondurahle goods 656.8 8,086.8 + 2 —1 + 2

*Containa sutomotive stores, furniture stores, and lamber, building
material, and hardwere atores.

durables was brisker than usual at this time of the year.

Eating and drinking places performed as expected in
May, gaining 4% over April. Drug store sales were 5%
instead of the anticipated 3% above April levels. Food
stores, which customarily improve their April sales by
2% in May, reflected a buying increase of 4% over the
previous month. The miscellaneous category, other retail
stores, improved its sales levels by 7% instead of by the
anticipated 5% April-to-May increase,

National Retail Sales and Consumer Trends .

Preliminary figures covering retail sales throughout the
United States indicate that total retail sales, adjusted
for seasonal variations and trading day differences, re-
mained unchanged from their April level, compared with
the slightly less than 1% increase in the level of the
seasonally adjusted index of total retail sales in Texaa.
Darable-goods sales nationally declined 1% im May. For
the same period, durable-goods sales in Texas advanced
more than 4% in the adjusted index. Nondurable goods
stores throughout the United Stales reported adjusted
May sales 1% better than April activity, compared with
a decline in Texas of about 1% in the seasonally adjusted
index of nondurahles buying.

An interesting national trend has been noted recently
in the sales and redemptions of Series E and H savings
bonde, Although redemptions exceeded sales in  every

CREDIT RATIOS IN DEPARTMENT AND AFPPAREL STORES

Retio of Eatio of
eredit eales collections to
to net sales*  outstandingst
Number of
reporting May May May May
Classification stores 1363 1962 1963 1962
ALL BTORES ... .. P 49 69.7T €4.8 238 8R4
BY CITIES
Awmstin ... . 4 68.8 6.8 46.2 47.0
Dallas .. ... ... 3 68.0 #9.5 416.5 4B6.0
Houston . .............. ... B 88.3 6T.6 233 281
San Antonio .. B 72,5 8.7 B840 376
WAID . e 4 574 5B 269 371
BY¥ TYPE OF STORE
Deprriment stores
{over 31 million).... . .. .. _. 14 711 TL3 8L.8 32.0
Department stores
(ouder $1 million) . ....... .. 10 B7.0 BT.B 817 88.8
Dry goods and apparel stores. . 4 733 741 E5.8 B8.4
Women's specialty shops. . . ... 11 649 659 88.0 37.3
Men's clothing stores. . ........ 10 67.3 60.7 39.3 352
BY VOLUME OF NET SALES
$1.500,000 and over............ 17 T0.8 TL1 3.0 83.0
F500,000 to FLEOOL00... ..., .. 13 £1.7 o664 30.7 412
F2E0,000 to $500,000. ... ...... T E8.2 5G9 42.5 427
Less than $250000...... ..., .. 12 58.0 E7.6 82.6 38.0

*Credit sales divided by net sales,
tOollections during the month as a percent of accounts unpaid on the
first of the month,
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month last year, sales of both series have exceeded re-
demptions in each of the first five months of 1963. The
$410 million in sales of savings bonds in May exceeded
redemptions by $35 million. The total value of Series E
and H bonds outstanding at the end of May, $46.2 billion,
was almost $1.4 billion greater than the comparable
1962 figure.

Cash pavings—individuals’ new savings in financial
form—attained a record level of $7.2 billion in the United
States in the first quarter of this year, the most new
savings put away in any quarter since World War II
Congistent with recent trends, savings and loan associa-
tions experienced the greatest savings gains, while bank
savings increased at a lower rate than in 1962,

POSTAL RECEIPTS

Pereent change

April 27- April 27-

May 24 May 24
1963 1963
from from

April 27- March §0- Avpril 28-

May 24 April 28 May 25
City 1863 1982 1962
Alice ... ... + 14 + &0
Alvin ... L. + 8 4+ 14
Angleton ............. X + 14 -+ 27
Ballnger ............... — 3 + 82
Bellaire ................. — 1 + 36
Belton .................. + 10 4 &0
Breckenridge ............ + 14 4 15
Brownfield ................ + 7 - 23
Canyon . .................0.0u.ius. + 8 + B
Carrizo Springs — 5 + 11
Carthage ................... + 8 + 18
Childress ........................ + 19 + 29
Cleveland ........................ + 3 + 24
Coleman ......................... + 1 + 22
Columbus ........................ + 86 + 70
Commeree ....................... + 14 4+ T4
Croskett ......................... + 7o + 42
............................ — & + 22
........................ + 17 + 20
.......................... + 45 + a2
....................... - T + 4
.......................... + 8 + 43
........................ — 11 + 22
— & 4+ 10
+ 14 + 83
- + 86
+ 71 + 88
+ 51 4 59
+ 48 + 88
— 4 + 22
—_ 4 — 27
4+ 1 + 21
+ 8¢ + 18
+ 17 + B1
— 9 + 9
+ 12 + 86
+ 34 + 30
+ 11 + 18
— 4 + 66
+ 5 + 2
~— 2 N
— 4 + 30
+ 44 + 15
— 8 + 9
+ 19 + &8
4+ 32 + 48
— B + 9
+ 2 + 8
+ 9 + 8
13,618 — 17 + 18

**Change iz less than one-half of 195,
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BUILDING CONSTRUCTION
IN TEXAS
IN MAY

by James J. Kelly

THE INDEX OF TOTAL CONSTRUCTION AUTHORIZED IN TEXAS
in May was 186.7% of the 1957-59 hase period, 10% over
the April value of the seasonally adjusted index and 6%
above the May 1962 level. The index in May compared
favorably with the record high established in February
and March when the index stood at 139.5 and 137.1, re-
spectively. Since the index records permits granted by
municipalities and is, in effect, a statement of intentions
to build, indications are that expenditures for building
in Texas should remain at a fairly high level for the next
quarter.

Analysis of the major components of the index reveals
that nonresidential building authorizations continued at a
strong pace, while the index of permits to build residen-
tial structures pushed into a new high level. The sea-
sonally adjusted index of residential construction au-
thorized in May was 133.39% of the 1957-69 average
month. At this level, permits issued were 14% ahove
what the index showed for April and 11% above the index
for May 1962. The rise in the residential index was at-
tributable to an increase in permits let for the construc-
tion of apartment buildings.

Permits to build residential structures, including apart-
ments, are normally expeeted to increase in March, April,
and May of each year. This year, after lagging in the
first four months at or below the average level of 1962,
the index of residential construction authorized reached
a new high with the May figure of 183.3. The surge in
permits to build apartments was accompanied by increases
in permits to build one-family and multiple-family
dwellings.

JULY 1963

The index of nonresidential building authorized in
Texas in May rose 10% from April to 144.9% of the base
period of 1957-59 when adjusted for seasonal variation.
The May 1963 index was 3% above the same month last
year. Nonresidential constructon authorizations pushed
the index to high levels in February and March, when it
was 175.9 and 152.4, respectively, and, although it did
not reach that high in May, the index was substantially
above the 1962 average of 135.7.

The unadjusted estimates of dollar values of building
authorized in Texas showed total construction permits of
$144.8 million in May, a 9% increase over April. The
five-month total for 1963 was $694.5 million, up 7% over
the estimated value of construction permits for the first
five months of 1962.

Residential Construction

Permits to build residential structures, including one-
family dwellings, multiple-family dwellings, and apart-
ment buildings, were up 11% in May from April to an
estimated total of $82.5 million, This growth in May
brought the total valuation in the first five months of
1963 to an estimated $373.5 million, 4% above the esti-
mate for the comparable period in 1962.

APARTMENT BUILDINGS AUTHORIZED IN
METROPOLITAN AREAS

Percent change

DALLAg BrrEe . S Jan-May 1963
SCIENC: B LIBRARy Moes Jan-May 1062
RISy ‘RY
Metrup:c‘:ﬁtél{;!}ei-‘.i [m ﬁg.it?sf Value Nug-it‘;f
AbHene . coinorarie s 1,026 106 +144 4119
¥R [ T 2,821 267 + 535 +831
A e e 2,207 9568 +108 + 68
Beaumont-Port Arthur .... 264 46 — 72 — 49
Corpus Christi ............ 1,480 188 +151 + 96
i 305110 O s s o 36,189 6,433 +126 + 82
71 g <O L WU O T E70 96 — 44 — 43
Fort Worth .. . oo vuaas 2,289 639 +242 4272
& R e 875 145 L L
BEOURIIRY s s e e 40,727 7,002 + 43 + 88
Talbhoslt i s e e B66 111 — 66 — 44
Madland s cs i aiieel 250 40 e L
San Antonlo .............. 2,801 659 + 27 + 18
Texarkana ................ 206 7 L Lid
4 50T il et e S 1,430 276 R *
T e A R R e 2,496 851 + 445 +313
Wichita Falls ... coov00n. 1,018 162 +1,458 +1,057
Total metropolitan areas. . 103,877 17,849 + 80 + 64
Outside metropolitan areas 2,886 525 + 18 + 36
Tokal for gPate. .« vel 106,263 17,874 + 78 + 63

#*¥Change is less than cne-half of 19%.

Permits to build apartments provided the strongest
upward force in the residential segment with a 42%
increase in May over April to an estimated $28.2 million
of permits issued. There were $53.0 million in permits
authorized in May for the construction of one-family
homes, almost the same amount authorized as in April.
Multiple-family dwellings were authorized for $29.5 mil-
lion, an increase over April of 38%.

In the first five months of 1963, permits to build one-
family dwellings were trailing by 11% the amount issued
in the five-month period of 1962. The ecumulative value of
permits issued for the two five-month periods showed
multiple-family dwellings and apartment buildings with
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increases of 69% in each category, Plans to build one-
family homes in Texas in 1963 are moving at a much
slower pace than plans for construction of other types
of residences.
Nonresidential Construction

The unadjusted value of nonresidential authorizations
in Texas in May rose 9% over April to an estimated
$47.6 millien. In the first five months of 1963, nonresiden-
tial authorizations rose to $245.8 million, an 8% increase
over the total recorded for the first five months of 1962.

ESTIMATED VALUE OF BUILDING AUTHORIZED

Spores: Burcau of Business Research in cooperation with the Bureaw
of the Censue, 7. & Department of Commerce

Percent change

May Jan-May

1363 15638 May 1863 Jan-May 1063
— {from TOm
Classification {thousands of dollars) Apr 1965 Jan-May 1962
ALY PERMITS ... ..., . ... $144,819  $894,470 + 4 + 7
New construction ...... 130,053 619,277 + 10 + &
Reeidential
{housekeeping)y .. . .. 82,497 873,503 + 11 + 4
Dne-family dwellings. 52,962 260,808 Lid — 11
Multiple-family
dwellinge ......... 26,535 113,197 + 88 + 69
Nonresidential
buildings .. ......... 47,056 245,774 + 9 + 8
Neonhousekeeping
buildings
{residential) ...... 1,695 8,690 + 40 + 32
Armusement
buiidings ......... 988 23,062 — 21 427
Churches ........... 2,478 18,259 + 29 — 24
Industrial buildinga. . 4,427 21,358 + 95 + 34
Garages (commercial
and private} ..... 1,148 5,683 +105 + 28
Berviee stations .... 1,284 5,400 + 82 — 10
Hozpitals and
institutiona ...... 6,643 18,875 + 18 — 20
Office-hank huildings. 7,642 44,819 — 8 - 4
‘Works and utilitics. . 2,070 10,267 — 45 ~ 18
Edueationsl
buildings ......... 11,840 bT.466 + 12 4+ 44
Stores and mercantile
buildings ......... 5,348 30,819 — 9 — 28
Other brildings and
gtruetures ........ 1,215 7.678 + 29 - 22
Additions, slterations,
and repairs ....... ... 14,768 75,192 - 2 + 19
METROPOLITAN vs,
NONMETROPOLITANT
Total metropolitan ... .. 121,761 602,075 + 0 + 9
Central eities ... ... .. 84,026 479,144 + & + 8
Ouotside central cities.. 27,735 122,929 -+ 20 + 1B
Total nonmetropolitan .. 28,058 92,805 -+ 10 — 7
10,800 to 50,000
population ..., .. 14,166 58,667 4+ 9 — 19
Less than 10,000
population . _........ 8,562 38,738 + 12 — 1

tAs defined in 1980 Cenaus.
*#Change is less than one-half of 1¢f.

School construction permits were up 12% in May from
April to $11.8 million, and this brought the five-month
1963 total to $57.4 million, up 44% over the total for the
1962 five-month period.

Permits for the construction of office-bank buildings
drepped 6% to $7.6 million in May. Thus far in 1963,
permits te build office-bank buildings were 4% less than
the permits issued in the same period in 1962,

Hospital construction permits rose 18%% in May to
$6.5 millien, bringing this year's cumulative total to
$19.9 million. However, the rate of hospital permits issued
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in five months of 1968 was 20% bhelow what it had heen
in the same period last year,

Permity were issued in May for $4.4 million of indus-
trial buildings, almost twice the value of such buildings
authorized in April. The year-to-date totals showed a 834%
inerease over the first five months of 1962. «

Permits were issued in May for church construction
amounting to $3.5 million, This was an increase of 299%
over April permils, Permits to build churches are being
issued at a slower rate in 1963, Total authorizations for
five months amounted to $13.3 million, 24% legs than
those issued in the comparable 1962 period.

Apartments
In the metropolitan areas of the state, the value of
permits issuzed for one-family residences amounted to
$42.3 million, compared with a total value of permits for

BUILDING CONSTRUCTION IN TEXAS
Index—Adjusted for arasonel variction=1957-14954
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apartment buildings of $28.0 million. In the five months
of 1963, the total value of permite for one-family houses
dropped 129% below the total value in the first five months
of 1962, A comparison of the two periods shows that value
of permits to build apartment buildings was up this
year by 80% over the first five months of last year.

As shown in the accompanying table, all but 2.8%
of apartment construction authorized in the state in the
firat five monthas of 1963 was authorized in 17 of the
state’s metropolitan areas.

Austin ranked first in the state in per capita apart-
ment authorizations with $8.3 million in permits to build
958 apartment units in the first five months of 1963. This
value was more than twice the amount authorized in the
same five months of 1962,

Dallas and Houston tied for seeond place in the per
capita ranking of authorizations to build apartments thus
far in 1963, Houston authorized the construction of 7,002
units for a five-month total of $40.7 million, an increase
of 439% over the same 1962 period. Dallas authorized
almost the same per capita value by issuing permits for
6,433 units for a value of $36.2 million. Dallas has grown
sharply in thiz segment of building with 1269% more
apartment authorizations in the five months of 1962 than
in the first five months of 1962,

Ranking fourth in per capita authorizations for apart-
ment construction was Tyler with a total value thus far
in 1963 of $1.4 million.

Waco was the fifth ranking eity in per capita authori-
zations for apartment building with a five-month total
value of $2.5 million. Ranking sixth and seventh were
Amarillo and Abilene. Amarillo authorized 267 apartment
units for a value of $2.8 million, and Abilene authorized
105 aparfment units for a value of $1.0 million.
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LOCAL BUSINESS CONDITIONS

As a reader’s guide to better utility of retail sales data,
an average percent change from the preceding month has
been computed for esch month of the year. This pereent
change is marked with a dagger (1) following that figure.
The next percent change representa the actual change from
the preceding month, A Iarge variation in the normal sea-
sonal from the actual figure representa an ahnormal
month, The third percent change shows the change from
the identical period the preceding year. Postal receipt in-
formation which is marked by an asterisk (*) indicates
cash receipts received during the four-week postal avcount-
ing period ended May 24, 1963, and the percent changes
from .the preceding period and the comparable period in

the previcus year. Annusl postal data are for 13 four-week
perieda falling closest within 1961 and 1962 calendax years,
Changes less than one-half of 1 percent are marked with
a double asterigk (**), Waco retail sales information is
reported in cooperation with the Baylor Bureau of Buginess
Research. End-of-month deposits as reported represent
money on deposit in individual demand deposit aceounts
on the last day of the month and are indicated by the
symbol (1)}. All population figures are final 1960 census
data, with the exceptions of those marked (r} which are
official revisions. Figures under Texarkana with the fol-
lowing symbol (§) are for Texarkana, Texas, only.

Percent change
May 1965 Blay 1963

Pereent change

Mafs' 1063 May 1563

May from from May TOmL Tom
City and item 1563 Apr 1963 May 1062 City and ifem . 1963 Apr 1963 May 1962

ABILENE (pop. 90,368) ARANSAS PASS (pop. 6 956)

Retail 068 - o.ovnenrerneeiannares + 5t + 3 — 8 Postal recelpte® ... ..coooroirrieee . — 4 T2
Automotive stores . .. P + o +11 Building permits, lesa federal contracts $ 128 895 +201 + 85
DI BEOTEA . oserrnerennnanrnisen + o8t + 8 — 4 Bank debita (thrrusa:nds) ............. $ . 5511 + 1% + 18
General merchandise stores. ........ + 5 — 1 —18 End-of-month deposits (thousands)$..$ 5927 — 8 + 20

Postal eceiDEE® ... .....\osviieennnns § 126680 + 1+ 10 Annual rete of deposit furnover...... 08 42— 4

Building permita, lesa federal contracta $ 1,178,544 — 41 — 45

Bank debits (thousands}............. $ 105479 2 — 4 —11 ARLINGTON (pop. 44,775)

End-of-month deposlts {thousands)i..$ 71,643 — B — 8 Retail sales

Annual rate of deposit turnover...... 17.4 — 4 — 10 Avpparel stores .. ... iiiiieaniann — 2% — 4 — 11

Employment {area) ..........ociien 86,650 - e — 1 Lumber, huilding material, .

Manufacturing etmployment {area) . 4,060 — & — 15 and hardware stores............. + Bt + 35 — 3

Percent unemployed {mren)....... 6.8 — 11 - 18 Postal reeeipts® ... ..viiiiii i $ B51E68 + 10 4 86

Building permits, less federal contracts $ 1,649,019 + 44 + 18
Bank debits (thousands}........ e 5 853,008 — 1 + 12
End-of-month deposits (thousgands)t. . § 27,797 4+ 1 + 26

ALPINE (pop" 4’740) Annual rate of deposit turnover...... 17.2 LA — B

PO?‘E&:I receipta . ....... EEEERERETEEETE ] 5,284 — 1 -+ 36 Employment (AFea) ......oovvveeenis 222,700 i 4+ 8

Bullding p‘ermita, lesn federal contracta $ 11.200 — b — 01 Menufacturing employment (aren) . 53,600 + 1 4 7

Bank debits (t.hous.a:nda) ............. 3 3,040 + 8 + 1 Percent unemployed (area).......... 8.8 _ — 14

End-of-month deposita {thonsande) %..§ 8,641 — 3 — 2

Annnal rate of deposit turnover...... 9.9 + 11 + 5

. ¥ ATHENS (pop. 7,086) .
Portal receipfa® .. ... i $ 10,900 + 20 i6

AMARILLO (pop. 137,969) Building permits, less federal contracts § 503,000  +458

Retall 88168 . ...ort e iiirraniisranan 4+ 5t —_ 3 + 1 Eank debita (thouwsands}............. $ 10,023 + o + 16
Apparel SEOTEH . .o.viiie i — 2F  — 10 + 8 End-of-month deposits {thousands)f. .§ 9,520 — 2 + 15
Automotive SEOTES ....ovovvrnrvuires W — B 4+ 13 Annual rate of deposit turnever...... 12.5 + 12 &
Eating and drinking places........ + 4 4+ 10 3+ 1
TFurniture and household AUSTIN (pﬁp. 186,545)

appliance StOTEH . ....ovvvniaunian -+ B0t % 4+ 1 Feotail salea ... .. i iiraniea e + 6 + 1
General merchandise stoves......... + Bt 4+ G + ¢ Apparel BLOTER . ... iiveranaeeanas —_ 2F — 12 + 2

Postal reéceldpts® ... ... iiiiiin it § 245,285 + 1 + 25 Automotive 8toTe8 ... ..viriirianns waf + 13 + ¢

Building permits, less federal contracts § 4,426,548 + 14 + 8% DIuE SEOTEH <\ ovvvenennaanrerssns + 8t + 7 #a

Bank debita (thousands)............. $ 234,594 — 8 - 2 TFood atoTes ....c.vevvneeineenirrias + 2% + 2 + 1

End-of-month depesits (thousands)}. . $ 116,062 — 8 + 2 Furniture and houwschold

Annmal rate of deposit turnover...... 23.9 — 8 — 2 appliance BOTES ... ..ovvvnennnan -+ ZoY 4+ 11 #

Employment {area) ................. 54,300 + 1 + 4 General merchendize storvea......... + Bt + 6 - 2
Manufucturing employment (area). 6,000 b + 9 Lumber, huilding material, :

Percent unemployed (aread. ......... a0 — 12 — 21 and hardware stores............. + &t + B — 1
: Postal receipta® ... ... ..o ioea § 408,024 4+ B + 20

Building permits, legs federal contracts $ 5,388,873 — 7 — 28

ANDREWS (pop. 11,135) Banl debits (thousands)............. § s4034 23+ 5

Postal receipts® ... ... iiiiiaa.. 3 8,288 - 10 — 1 End-of-month deposita (thouzands)}. . $ 152,737 —_— 13 + B

Building permits, legs federal contracta 3 44,175 — 13 — T2 Anrual rate of deposit tumcrver ...... 24.8 + 27 — &

Bank debits (thousandsy............. $ 6,138 — B + % Employment (area) ........00cccivnns ‘86,600 P + 3

End-of-month deposits {thousands)f. . § 7,009 ok + 10 Manufacturing employment (area). 5,880 b + 1

Annual rate of deposit turnover...... 10.4 — b + 14 Percent unemployed (area).......... 2.2 — 2 4 27
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Pereent change

—_— .. . Percent change
Moy 1068 May19ss  Liocal Business Conditions

M?fy 1568 May 1563

Loeal Business Conditions

May from Tom . . May oM Tom
City and item 1963 Apr 1963 May 1962 City and item ) 1968 Apr 1063 May 1342
BAY CITY (pop. 11,556) . BISHOP (pop_ 3’722)
Retail zales ) H
Postal receipts® ..................... H 2,199 — 2 — 41
Antomotive stores ................. *t + 3 —I Bank debits (thousands}............. $ 183 — 5 8
Postal receipts* ... .................. $ 18,088 + 20 + 15 End-of-month deposi . _
eposits (thousanda)t. % 2,287 4 2
Bank debits (thousands)............. $ 15214 + 1 + 7 Annual rate of deposit tarnover 0.4 . —_— 8
End-of-month deposits (thousands)}. .§ 21,317 — 4 4+ 2 TOHT O AL UELNORL lumover. .. ... : '
Annual rate of deposit turnover. ..... 8.4 + 2 + &
Nonagricultural placements ......... 68 — 20 — 47
BONHAM (pop. 7,357)
. : Postal receipts* .................... $  Tam + 2 + 14
BAYTOWN (pop. 28,159) Bullding permits, lesa federal contracts § 49,800  + 34
Bank debity (thomsandse). ., .......... $ 8,278 —~ B + 15
Retail sales : End-of-month deposits {thomsands)t.$  7.808 — 8 —1
Food ghores .........ooviiviiinan, + 25 + 3 — 12 Annual rate of deposit tornover. .. ... 13.4 — 4 + &
Postal receipts* ... .. ... ........... $ 50,509 R + =0
Building permits, less federal contzacts § 330,440 + B2 + 12
Bank debity (thomsands) ............. $ 35,161 + ! + &
End-of-renth deposits (thousands}}. . § 81092 — 3 + 7
Annyal rate of deposit turnaver....., 187 + 5 + 2 BORGER (IJOD. 20’911)
Employment (avea) ................. 569,708 + 1 + 7 Postal receipte* ..................... $ 20,560 + 2 + 21
Manufacturing employiment {area). 93,000 + 1 — 1 Building permits, less federal contraets § 205,290 +134 + 37
Pereent unemployed (ares) .......... 8.B hhd + & Nonagricultural placements ......... 170 + 86 — 13
BRADY . 5,338
BEAUMONT (pop. 119,175) (pop. 5,338)
. : Postal receipta® . ... ................ 3 5,831 -+ 10 + &
Retail asles ...................cc0.. . + & + 15 + 8 Building permits, legy federal contracts § 54,326 + 8 — 8
Apparel gtores ................L — & —1n + 6 Bank deblta (thounsends)............. $ 530 — 18 — 8
Automotive stores . ............ ..., ®»t o+ + 7 End-of-month deposits (thousands)}. $§ 7,341 + 1 +
Eating and drinking places. ..., . + 4t —_ 1 — & Annual rate of deposit turnover...... 8.7 — 14 -— 12
Furniture and household :
appliance stores ................. + 20% +111 + 60
General merchandlve stores. ... .... + 5t + 3 - 8
Lumber, building raterial, + 5+ 7 — 2 BRENHAM (pop. 7,740}
and hardware sbores............. .
Tostal receipts® ..................... $ 138510 0 — 4 + 14 Postal receipte® ... oorrrnrinnn % 288 11  + &
Building permits, less federal contracts $ 1,430,165 — 25 - 28 Building permits, less federal contracts § 167,845 +127 +179
Bank debits (thouwsends)............. $ 261,837 + 8 + 9 Baok debits (thousands)............. 3 11,624 — 4 + 16
End-of-month deposits (thomsands}?..§ 103,040 — 4 4+ 4 End-si-rnonth deposits {thousands)$..§ 13,025 — 5 + 17
Annna) rate of deposit turnover. .. ... 23.0 + 7 + & Annoal rate of deposit turoover. ..... 16.8 —_ 8 + 7
Employment (area) ................. 107,100 - g Nonagricultural placements ......... 8  —2  —3
Manufacturing employment {ares). 35,460 + 2 + 2
Percent unemploved {area).......... 7.8 + 1 + 2 =
BROWNSYILLE (pop. 48,040)
Retail nalew ........o0vivarnnnan renun + 5t - 11 — 4
BEEVILLE (]JO]). 13’811) Autoraotive stores ........ BT Lo =24 - 7
Postal receipts® ..................... H 12,709 — 3 + 28 Lumber, building materisl, o
Building permits, less federal contracts § 62,850 — 26 — 48 end hardware stores............. + & + 8 + ¢
Bank debits (thousands)......... ... ¢ 1.713 + 9 + 18 Postal recelpts® ..................... $ 20961 + 1 + 19
End-of-month deposits {thomsands)$..§ 13,865 — B + 8 Building permits, less federal contracts § 147,548 - 4D — 69
Annnal rate of deposlt tarnaver. .. ... .7 + 10 + 17 Banl debits (thounsands)............. $ 41,392 L] — 4
Nonagricultural placementa ......... 138 +1 — 14 End-of-month depesita (thoussnds)t..§ 24,050 — B — 1
’ Anmuel rate of deposit termover. ... 12.3 — 4 — 4
Nonagrieultural placements ......... 268 + 11 — 38
BIG SPRING (pop. 31,230)
Retall gales ..., e, .+ 8t + 8 — 1 BROWNWOOD (pop. 16,974)
Automotive stores ................, ang + 14 —_ 1
Drugatores ............000eeunvnns + 3% + 8 — 18 Reteil sales ..........cciiveeiiannns + ¥ + 13 — 2
Lumber, building material, Apparel sored . .........0ineneians — 2 —11 — 7
and hardwere stores. .. .......... + 5t — 1 - 20 Automotlve stored ... ... iiiieeas #*g + 23 — 4
Postal receipts* ..................... § 40,474 + BR + 45 Postal veeeipts® .................... § 381,243 — 5 + 4
Building permits, less federal contracts § 671,242 — 4 + Building perrita, less federal contraets $ 434,250 +1471 44872
Bank debita {thougands)............. 3 42,798 — 1 - Bank deblts (thousandse)............. 3 17,210 + 8 + 6
End-of-month deposits (thousands)t..$ 25,080 — & — 1 End-of-month depogits ‘{thousands). . § 18,282 + 8 + 7
Annual rate of depesit tormover. .. ... 19.8 + 4 + 9 Annual rate of deposit turnover. ..... 15.8 + B + 1
Nonagricultural placements ......,.. 184 - 2 -— 43 Nonagricultural placementa ......... 102 — 8 — 41
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P Percent change : Percent change

Local Business Conditions TP Local Business Conditions e ey 10

. Mey TOm from - May from from
City and item : 3988  Apr 1063 May 1082 City and item 1963  Apr1063 May 1962

BRYAN (pop. 27,542) COLLEGE STATION (pop. 11,398)

Retail Bales . ....oovioronnnrcannis + 5t + 1 + 8 " Postal recelpta® ..........ieieeen..n. $ 20,715 + 13 + 21
Antorotive sOTES ... icaiiiens t 20 + 18 Building permits, leas federal contracts § 205,817 + &8 + 158
Food SHOTEB ......coiaeiieannmnenas + 2t 4+ 8 + 1 Bank debits {thousands)............. s 4268 + 11 + 13
Lupaber, building materisl, End-of-month deposits (thougards)$..$ 8,087 + 2 + 14

and hardware BLOYES............- + Bt + 17 + 14 Annual rate of deposit tarnover...... 6.7 + 12 i

Postal Teceipt® ... .. vvieeeneiiiaeas $ 24,363 — & -

Building permits, less federal contrects $ 225,799 —_ 2 =%

Bank debits (thomssnds)............. £ 20,786 + 14 + 18

End-of-month deposits (thoussnds)f..§ 18,488 — 1 + 18 COLORADOQ CITY (pop. 6,457)

Annngl rate of deposit turnover. .. ... 19.2 + 13 + &

Nonagricuitural plecéments ......... 287 — 13 - 22 Retail sales K

Lumber, building material, )
and hardware stores............. + &t — B + &
Postal receipte® ............ 6,436 + 17 + 18
CALDWELL (pop. 2,204) : Bank debita (thousands) 476 4+ 7T+ B
) End-of-month deposits (thousanda)$..$ 5,928 — B — 3

Postal receipts® ......coviriirianeas H 2,484 + 4 + 2 Annual rate of deposit turbover. .. ... 9.4 + 18 + 12

Bank debits {thousands}............. 3 2,805 — 1 — 8

End-of-month deposits (thousanda)f. . § 3,651 — 4 ”

Annual rate of deposit turnover...... T4 — 6 — B

COPPERAS COVE (pop. 4,567)
Postal recelpte® ... veoieieiciiiaaen ¢t 8,678 — 18 + 48

CAMERON (pop. 5,640) Building permits, less federal contracts § 256,200 + 11 + 5

Bank debits (thomsanda)............. $ 1,603 + 14 + 22

Postal 1eceiptB® ... cviiiren i eie- $ 670 — 17 — 18 End-of-month deposite {thousands)$..§ 1,074 — 51 + 16

Building permits, lesa federal contracts $ -8,550 - 85 + &% Annual rate of deposit turnover...... 15,5 + 17 — 10

Bank debite {thousands)............. L 4,830 —_ 1 + 1

End-of-menth depoaits {thonsands)$. . § 4,898 —_ 2 + 2

Annual rate it tormover...... 1.7 hed — 2

of deposit tumove CORPUS CHRISTI (pop. 184,163r)
Rotail BRICE .....uveissnianiarnsiras . v+ B+ 8 + 1
; ApDaTel BEOTES ... .ceecniiasiianins — 2t -8 + 10

CARROLLTON (pop. 4,242) AGtomotive BIOTER ... ...nvveneens i+ T+ 4

Postal 1eceiDta® « o\ veeneneneeanns s 5769 — 12 + 19 General merchandise stores......... + 6t — 4 — 8

Building permits, less federal contracts § 510,200 - 57  +362 Lumber, building matettal,

Bank debits (thousands)............. $ 8901 +22  + 22 acd hardwara Blores. . iiocc.c.- + 58— 2  + &

N Postal receipte® ........ccivevrnnnnens $ 196,360 — 1 .+ 15

End-of-month deposits (thousands}$..§ 3,442  — 18 + 30 pia

Annual rate of deposit tarnover...... 023 + 7 _ 9 Building permits, lesa federal contracts $ 1.862,65’1’_ — 14 + 13

Bank debits (thoosends)............. $ 214,854 + 3 + 1
End-of-month deposita (thouzands)y..$ 117,211 - 1 + 3
. Annusl rate of deposit tarnover...... 21.3 + 2 e
Employment (area) ..........ccvcu.u 68,500 Wk + 7

CISCO (pop- 49499) Manufactoring employment (area). 2,870 + 2 + 3

Postal Teceipts® ........veoreenennnns 472  + 8  + 6 Percent. unemployed (area).......... w48 — 2z —1¥

Bank debits {thousands) 9,833 + 7 -4 18

End-of-month deposits (thousands)$i..§ 8,622 — B — 6

Annuzl rate of depoalt tornover...... 12.3 4+ 8 + _18 CORSIC ANA (pop. 20’34 4)

Poutal Tecelpts® . ....ev.ieoiiiiiieis $ 19,998 + 3 12

Building permits, less federsl contracts § 108,349 — 41 +12¢
CLEBURNE (pop. 15,381) Bank debits (thovsands)............. $ 18417 + 5+ 9

End-of-month deposits (thousands}?¥. .§ 20,036 — 2 + 3.

Retail pales Annugl rate of deposlt turnover. .. ... 10.2 + 5 5
General merchandise stores. ........ + 5+ 17 * Nonagricultural placements ......... ‘202 + 6 — 13

TPortel reseipts ....viieeeeirieiiries g 17,707 + 4 + 18

Building permits, lead federal contracts § 79,773 — 70 + 5

Bank debite {thousands)............. s 12098 + 5+ 2 CRYSTAL CITY (pop. 9,101}

End-of-month depesita (thowsanda)$. .§ 12,08 L + B Postal receipts? - .o oveerrinreeanns s 8,481 . + 28

e of deponit tamoven. - o S Building permits, less federal contracts § 54600 ° +116  +210°
Manufacturing employmant (area) 58' 400 + 1 - Rank dehits (thousanda)............. 3 2,407 + ig + 4

Percent unemployed {rea) . ’38 — 4 End-of-month deposite {thoussnds)l..$ 2,783 — 4 — 10

""""" - Annual rate of depogit turmover...... 14.4 + 20 + 7

CLUTE (pop. 4,501) DEER PARK (pop. 4,865)

Postal recelpta® .. .voiiiii i 3 2963 + 7 — 8 Poatal receipts® ......ovviieneniian, $ 5,809 + 1 + 5

Building permits, less federal contracts $ 188,450  +1686 +640 Building permits, less federat contracts § 228,050 + 14 + 38

Bank debits {thousands}............. 3 1,872 + & — 18 Bank debits (thousands)............. 3 3,857 + 2 + 8

End-of-month deposits {thousands)$. . § 1,876 — 2 — 15 End-of-month deposits (thonsanda)i. .3 2,242 — 1 + 3

Annnal rate of deposit turnover...... 16.2 + 8 + 8 Annual rate of deposit turnover. .. ... 20.1 — 2 + 2
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Percent change Percent change

Local Business Conditions

Local Busiress Conditions —_——— T
. May 1968 May 1963 May 1963 Day 1953

May from o May from from
City and item 1862 Apr 1863 May 1062 City and item 1962 Apr 1968 Mav 1962

DALLAS (pop. 679,684) . EDINBURG (pop. 18,706)

Retail gades . .....ooviverarnnninnnn + 8 4+ T 4+ 3 Postal receldts® ........o.ou ..., $ 13568 + 24 + 4
Apparel BLOTeS ... .......iiiinaanns + 1t — 15 - 6 Building permits, less federzl contracts $ 87,350 — 28 - 30
Automotive gtores + 11 + 10 4 19 Bank debits (thowsands)............. § 14,507 + 7 — 8
Eating and drinking places........ + 4% + 1 + B End-of-month depesita (theusands)$$.3 8,522 - 18 + 2
Food stores .....oovivvnnnnninana, + 2% + & + 1 Annual rate of deposit turnover...... 18.4 + 10 — 15
Furniture and household Nonagrienttural placements ........, 290 + 42 — 82

appliance ghorea ................. + 6t + E1 + 140
Gagoline and service stations......, + . BF + % — 2 . '
General merchandise stores......... + o+ g — 1 EDKA {pop. 5,038)
L“ms“"}: ‘:;‘I'i‘“ material, o 1 s Postal Teveipts® . ...........v.e.,...; 4760+ 2 4+ 22
Ottt e Tare BIOES e - Building permits, less federal contracts $ 19975  — 65  — g7
Ny fi':al“ sa s 418 o Bank debita (thousands)............. $ 9586  — 1
Bupp’y pAERARRLRREEEERE RS . End-of-month deposita {thousande)$..$ 5717 — &

Poatal receipts* ... ................. § 2,308,125 + 1 - 16 Annual of deposit aver 19.4 — 15

Building permits, leas federal contracte $21,870,588 4+ & + o2y T T v T MR e e -

Bank debita (thousands)............. $ 5,749,311 + 8 + 4

End-of-month deposity (thousands)t.. $ 1,261,460 -— 3 — 2

Annuzal rate of deposit turnover. .., ., 34.8 4+ 4 + & ENNIS (pop. 9’347)

Employraent (area) ................. 485,100 ETS + 7 Postal recelpta® ... i, $ 1g,381 — 12 25
Manufacturing employment (area) . 108,675 LT 4+ = Building permlts, less :Eederal contracts 3 43,590 — 69 — 71

Percent unemployed {area).......... 3.4 — B + 10 Bank debits {thousands)............. & 8,680 — 10

End-of-month deposita (theuzands)$..$ 6,926 Ll — 2
Annual rate of deposit turnover....., 11,4 — 10 + 11

DEL RIO (pop. 18,612) : : : _

Retail pales . E LE O 2
Lutaber, bullding material, ULESS (pop. 2,062)

and hardware etores............. + &t — 8 + 20 Building permits, less faderal contraets § [48,946 — 26 — 1

Postal receipte® ... ... . ... $ 15792 + 13 + 24 Bank debits (thousands}............. 5 8257 -1

Building permits, less foderal contraets § 324,416 + 21 4-491 End-of-month depogity (thousanda)$..$ 2,690 + 2

Bank debits (thousands)............. $ 12,887 + 8 + 3 Annual rate of deposit turnover...... 1.5 — 27

End-of-month deposits (thousanda)$..§ 14,4468 — 2 + 19

Annual rate of deposit turnover. . .... 10.4 + & — b

EL PASO (pop. 276,687)
Retail aalea 4 5t + 2 + 12

DENISON (pop. 22,748) Apparel stores — 2 o~ -1

. . Automotive stores #Hf + & + 43

Retail sales e -General merchandise stores. ........ + BF — 2 + a2
Automotive stores ................. b + 13 + & Lumber, building material,

Pos.;ta‘l recemtg* ............... RN § 22,085 — 14 + 18 and hardware Stores. ............ + 5t + 11 + 1

Building permits, less federal contracts $ 387,366  — 80+ 40 Postal receipte® ...........,......... $ 838951  + 8+ 15

Bank debits (thousands)............. $ imese  + 2 4 9 Building permits, leas federel contracts § 4,459,307  + 12 + §7

End-of-month deposits (thousande)$..§ 14,511 oo+ 5 Bank debits (thousands)............. $ 40L8%5 4+ 10 4 10

Annuai.ra.te of deposit turnover...... 14.2 + 1 + & End-of~month deposits (thousands)i..$ 176,787 — B + 73

Nonagricultural placements ......... 171 + 8 — 19 Annyal rate of deposit tarnover...... 26,2 + 16 + B

Employment (area) ................. 82,800 i — 1
. Manufaeturing employment (area). 16,500 + 2 + 4
DENTON (pop. 26,844) # Percent unemployed (area).......... 52 — 2  +1
Retaill pales ’
Drug stores ... ....cuviieievinnnnnn + 3% + 10 + 8 FLO R BLUFF O 9 332

Postal receiPts* ... ooeerriiiannnn, & 42,750 + 12 + 26 U_ (pop. 9 )

Building permits, less federal contracts § 2,158,750 282 + 92 Bank debits (thowsands) ............. 308 + 38

Bank debits (thousanda)............. $ 25828 + 4 1+ 18 End-of-month deposita (thousends). $ 1,788 - 7

End-of-month deposits (thousands)$..§ 25,848  — 4 + 18 Annual rate of deposit turnover...... 26.0 + 84

Annual rate of deposit turnover...... 1.7 4+ 4§ — 2 -

Nonagricultural placementa ......... 157 -—_ -— 20

FORT STOCKTON (pop. 6,373)
. ) ' Building perrnits, leag federanl contracts $ 25,500 — b9 cen

DONNA (pop. 7,522) " Bunk debite (thousands)............. $ 548 09— 2 — 2

-0 -] i .. 4 EE ]

Postal receipta® ..... T RPN 1 3,457 -— & + B iﬁ:gu;;;mo;?e;ﬁ:iat gl;t::igds)t. _$ 511;? — 3 i ;

Building permits, lesg federal contracts § 5,800 — 6y — 84

Bank debits (thomsande) ............. $ 2,808 — 24 — 18

End-of-month depozits (thousandx}t. .$ 3,609 — & + 28 7 B-U

Annusal rate of deposit turnover...... 8.6 — 22 - — 87 FREDERICKS RG (p T 4’629)

. Retail saled . ... ...oiiiviiiinnnnnn. + 5t + 10 + 10
. Drug BlOTes ... . .u.iiiiiieiiy e, + 3% + 8 + 3
General merchandise stores......... + 6F — 2 + 4

EAGLE PASS (pop. 12,094) Postal Teceipts® ..................... $ 7648 88 4+ M0

Retail gales : Bullding permits, less federal contracts $ 46,625 — a7 — 75
Gazoline and servies stations....... + bf — 3 — & Bank debits {thougands)............. $ 8,106 4+ 10 + 10

Postal receipts* ... ... ............. $ 7.264 -4 + 19 End-of-month depogits (thousands)i..$ 8,599 + 2 4 18

Building permite, lezs federal eontracts § 32,465 — 40 — 2 Annugl rate of deposit turnover...... 11.4 + B — 6
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Percent change Peareent change

Local Business Conditions o195 May 1968 Local Business Conditions e Wy Toos
May from from . May from . from
City and item 1953 Apr 1962 May 1962 City and item 1963 Apr 1963 May 1962

FORT WORTH (pop. 356,268) . GLADEWATER (pop. 5,742)

Retail sales . .......ciiverrnnns et 4+ 6t + 8 + 4 Postal recelpts® ... . .oiviiriannnas 3 7.630 + 4 + 13
Apparel stOYes ..........virernenns — &t — 14 — 10 Bank debita (thomaands)............. | 8,435 + 10 — 1
Automotive stores ... ... o .iieines -+ 8t — & + 12 Employment {area} ................. 28,600 *% L
Drug stOres ..o vvviarrrvrnsnrsan + 4 + b -+ 19 Menufacturing employment {area). 5,500 b + 1
Egting snd drinkng places........ 4+ T + 7 — 3 P_ex'oent unemplosed {(area).......... 4.7 -_— 4 -4 47
Food BLOTES .. ovvrerriranrsiarness + Bt 4+ 12 b .
Forniture gnd household )

appliance stores ............. e + 27% + 2 + 12
Gasoline and wervice statlons..... .. + Bt + & + 13 GOLDTHWAITE (pop‘ 1’383)
General merchandise stores......... + 13t + 15 + 4 Postal receipts® .............c.0ienn % 2,114 + 80 + 30
Liguor stores ........ A, + B — 4 Bank debits (thousands)............. g 5,058 + 88 + 7
Lumber, bulldlng material, End-of-month Jdepesita (thousanda)l..$ 4,620 + 1 + 43
and hardware stoTes. ............ 4 2% + 0  — B Anyuzl rate of deposit tornover... ... 18.2 + 40 — 13

Postal receipts® ... ... oo $ 546,597 - 16 + 8

Building permits, less federal contracta § 3,838,281 — 21 + 21

Bank debita (thousends)............. $ 848,238 2 "

End-of-month deposits (thousands)}..$ 408,360 — 1 + 8 GRAHMI (pop. 8’505)

Annusl rate of deposit turnover...... 24.7 +'1 - & Pogtal receipts® .. .............uni $ 5286 + 13 + 83

Employment (AT€8) ... ...ovirevirnss 292 700 w5 + 2 ‘Building permits, less federal contracta § 24,560 + 23 —
Manutacturing employment (area) . 58,600 31 + T Bank dekits (thousands}............. F 3,794 + 8 + 7

Percent. unemployed (area).......... BB — B — 14 End-of-month deposits {thousands){. § 4,441 — 9 - &

Annual rate of deposit turnover...... 11.8 + 14 + 11

GALVESTON (pop. 67,175) - GRANBURY (pop. 2,227)

Retnil saled ...ooovvnevnnnns e ieirna + Bt + 2 —_ 12 Postal Teceipts® . ... iiiiiiieanns % 4,053 + 12 + 20
Apparel SLOTER . oo, — 9 e Bank debita (thousands)............. $ 1,618 + 1 + 13
Fand BEOTER o noernreer e atnarsnns 4+ g% + B iy End-of-month deposita {thousands)¥. . $ 2,150 — 4 + T
Furniture and household Annuzl rate of deposit turnover...... B2 #& + &

applience stores ................. + 0% + 82 — &

Postal reesipts® ... ...l § 07048 — 4 + 18 ' )

Building permits, less federnl contracts § 2,298,215 +840 + 86 GRAND PRAIRIE (pop. 30,386)

Bank debits (thomsands)............. § 108,566 + & + 2 ;

End-of-month deposita (thousends)}..3 56761 — 9 — B g"’i‘“’.l receipts® fe&a.ltts 2,780 — 1: T 7

Annual rate of depesit turnover...... 20.0 + 10 + & ilding p.ermlta, less federal contracts §  BSZ,457 - . 8

. Bank debits (thousands}............. $ 19,631 — 4 + 5

Employment {area) ................. 58,700 LA + 2 End-of th d 1 th ds)1 10.976 + 2 +11
Manufacturing employment {area). 10,420 — 1  — 5 nd-ob-month daposits (thowands)3..§ 10,

Percent unemployed (ares) 4 6.6 + 3 15 Annunal rate of deposit turnover...... 2L —_ 4 **

""""" ) — Employment (area) ................. 485100 b + 7
Manufacturing employment (area). 106,675 4 + 2
Peroent unemployed {area).......... ER - 8 -+ 10

GARLAND (pop. 38,601) )

Retail salem . .......oooooiianiiaraaas + B + 10 + 8
Automotive stores ....... ... N-: + 11 + GRAPEVINE (DOD- 2’821) .

General tnerchandige stores + ot - 4 + b Postal receipta ... oiiiiiriiiiainan 4,248 + 44 + 41

P . Buildlng permaita, less federal contracts S 5,368 -~ b3 - T
ogtal recelpts* . ...... . il § 30,9588 + 8 -+ 19 Bank debits (th de) 2258 -— 7 + 10

Building permits, less federal contracts 3 1,629,921  — 22 »s s e e ey y

End-of-moenth deposits (thousands}$. S 2,852 — 7 + 2

Bank deblts (thousands)............. $ 30,856 - 8 + 2 Annual rate of deposit turnover 18.2 — 2 + 3

End-of-month deposits (thousends)f..§ 14,864 -1 — g T ST TR e ) :

Annusal rate of deposit turnover...... 24.8 — 3 + 1

Employment (area) ................. 485,100 i 4+ 7 "

Manufactoring employment (area). 106,676 *¥ 4 2 GREENVII‘IJE (Pol’- 195087) .
Fereent unemployed (area).......... 8.4 — B + 10 Retail gales ...vvuenenninvrransianss . + BY + 8 — 12
Drug storea + 3t + 6 -
Latnber, bullding material,
. and hardwere BLOTES. ............ + B+ 34 —
GATESVILLE (pop. 4,626) Postal receipls® . ..oovvirreneineanes $ 23588 — 8 4+ K
Building permits, less federsl contraets § 471,830 3 o2 +133

Postal receipts® ... ..ol $ b4z 425 — 1 Bank debita (thousands}............. $ 14519 — & — 4

Banl debits (thousands)............. $ . b.5O0 — 8 + 12 End-of-month depogite (thousande}$. .§ 13,681 A — 5

End-of-month depesits (thousanda)f..$ 5,726 — 8§ + 6 Annual rate of deposit turnover, .. ... 12.8 —_ 5 + 2

Annusal rate of deposit tarnover. .. ... 11.4 — 1 4+ 4 Nopagrienltorsgl placements ......... 65 — 4b — &b

GIDDINGS (pop. 2 321) HALE CENTER (pop. 2 196)

Postal recelptse® . .....ooiiii iy 2,382 + 72 + 81

Poatal recelpta® ... ..o iviiin e 3 3,424 — 8 —_ 8 Building permits, less federal contracts $ 6,106 — 80 +510

Bank deblts (thousands).... ......... ] 2,103 + 4 + 4 Bank debits (thousands)............. H 2,74% — 1 + 16

End-of-month deposits (thousande)}$. . $ 4,129 R + 12 End-ef-manth deposits {thousanda)$..$ 2,088 — 11 — 8

Annual rate of deposit turnover...... 0.0 — & Annual rate of deposit tornover. . .... 7.8 + i3 T+ 25
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Local Business COﬂditiOl’lS _Pereent ¢hange Loeal Business COl'lditiOllS Percent chanpge

May 1968 May 1963 May 1968 May 1968
i . May from from . May rom from
City and item - 1968 Apr 1963 May 1542 City and item 1368 Apr 1983 May 1962

HARLINGEN (pop. 41,207) IOWA PARK (pop. 5,0001)

Betall galee »...................000e + Bt — 1 — 4 Bullding permits, legs federal contracts § 102,706 -— 20 — 17
Autornotive storeg ..... ... ..., .. wit — 4 — 2 Bank debits (thousands)............. - 3,929 + 2 + 10
Gaaoline and serviee astations....... + bt — 1 -— 2 End-of-month depoaits (thousands)$..$ 4,119 + T + 1
Lumber, building materiat, : Annnai rate of deposit tarnover...... 11.8 — 1 + 11

and hardware gtores............. + &F — B —_ 7

Postal receipts® ..................... $ 35,287 4 1 + 10 : _

Bullding permits, less federal contracts § 99,960 -— 25 — 15 JACKSONVILLE (pop. 9’590)

Bank debits (thousands)............. $ 84,788 4+ 1 + 2 . _

Engd-of-month deposits (thousands)3. . 19,454 -1 — 24 Poetal receipts® ..................... § 17760 — 14 + &

Annual rate of deposit tmenover...... 21,4 e + 84 Building permita, lees federal contracts S 56,900 — b2 — B4

Nonagricultural placements ........, 486 4+ 23 — 42 Bank debita (thomsande) . ............ 11,620 — 8 + 7

End-of-month deposits (thonsands)i. $ 4,226 — 2 + 5
Annual rate of deposit tnrnover , . 15.0 — 2 + 3

HEMPSTEAD (pop. 1,505)

Postal recelpta® ...................., $ 5Ol — 1 421 JASPER (pop. 4,889)

Bank debita (thowgands)............. $ 1,680 — 8 4+ 24

End-of-month deposits (thousands}?..$ 1,926 — 10 + 1 Retall pajea .............iiiinan.. + BF + 8 + 18

Annual rate.of deposit turnover. .. ... 9.8 + 1 + 18 Automotive stores . ...l *#P — 18 - 8

Postal recelpts® ... ............... ... % 7,858 —_ B + 7
Euilding permits, less federal contracta 3 24,986 — 38 — E5
Bank debits (thousands)............. $ 9,796 + 1 — 3

HENDERSON (pop. 9,666) End-of-month deposits (thousands)}..§ 5,008  — 20  — Bl

Retail sales . ) Annual rate of deposit turnover. . ..., 18.0 + 3 + 18
Apparel moras . ................... — 2f — 20 — 1B
Hay, graln and feed storea......... — 11 + 9

Postal recelpts® ................o.0.. $ 12748 + 8 + 4 JUSTIN (pep. 622)

Building permuits, less federal contracts § 76,450  — 13+ 43 Postal recelpts® ..................... $ 631  — 16 - 22

Bank debits {thomsanda)............. $  Te86 o f8 Euilding permits, less federsl conttacts $ 8,500 4113 — 67

End-of-month deposits (thougend=)t..§ 14,586 " + 2 Bank debits (thousands)............. $ 1,659 4 o2 + 18

Annusl rate of deposit turnover...... 5.8 + 2 -+ 12 End-of-month deposits (thousands}t. % 824 + 6 + 12

§ Annusl rate of deposit turnever. ..... 24,9 + 17 + &

HEREFORD (pop. 7,652)

Postal receipts® ........oiviuino.... $ 10699 — 2+ 45 KATY (pop. 1,569)

Building permits, tess federal contracts $ 600,700 +11p +424 Bank debits (thousands)............. § 1082 — 4 + 18

Bank deblts (thousands)............. $ 14,249 —_— 4 + 14 End-of-month deposits (thousande)f.. $ 2,085 — 5 + 25

End-cf-month deposits (thouwsands}t..§ 12,460 - & + 10 Anmual rete of deposit turnever. .. ... 10.8 (1] — 1D

Annual rate of deposit turnover...... 13.3 4+ 2 + 6

- KERMIT (pop. 10,465)

HOUSTON (pop. 938,219) Retal sales

Retail gales ........ouenuen . .+ 6t + & — 1 Drug stored ........ococviinrarnn, + 3% -9 + 2
Apparel stores ............... - at — 12 — 1 Furniture and household
Automotive stored ............ + 10t + 15 + 1 appliance stores ............. 0000 + 201 + 2 + 8k
Drug atored .....covuvvunnrass + 2t + 6 ] Lumber, bullding material,

Eating and dvinking places........ + &t + & + B and hardware etores.............- + Bf - 7 + 10

Food stored ........coviivnivrnnnns + 8t + 4 — 4 Postal recelpta .......ovvivinnnnnnnn $ 8,867 + 7 + 12

Furniture snd househald Building permita, less foderal contracta § 89,350 4183 — 7
appliance stores ..... e daeas + 10t + 80 — 8

Gasoline and service stations....... + 2% b L

General merchandige stores......... + 9F - 8 + 2 KILGORE (pop 10,092)

Liquor stOTES ....o.vevnvirnn..... Ll O | + 8 Postal recelpts® ...l 15,708 + 15 +1

Lummber, building material, Building permits, less federal contracts S 60,017 — 14 — 15
and hardware stores............. 4 3t 4 2 — 12 Bank debits (thopsends)............. ¥ 11,881 + 1 — 2

Postal receipte* ..................... $ 2,013,000 — 1 + 18 Eng-of-month deposits (thouwsands)$. . § 12,088 — 2 — 4

Building permita, legs federal contracts $81,424,1685 + 7 — 8 Annual rate of deposit tnrnover. N 11.8 + 4 + 2

Bank debits (thousands) ............. $ 3,265,564 4+ 3 + 1 Employment (area) ................. 28,600 i i

End-of-raonth deposits (thousands)$. .3 1,441,187 — & + B Manufacturing employment {(aren). 5,690 b + 1

Annual rate of deposit turnover. ..... 27.4 + & — 3 Percent unemploved (ares).......... 4.7 — 4 + 47

Employment {area) ................. E53,700 + 1 + 2 :
Manufacturing employment (area) . 48,000 + 1 - 1

Percent unemployed (srea).......... 38 ¢ w + ¢ KILLEEN {pop. 23,377)

Retail yales +
Food toTeS . .\.ovvivriiniviionnin. + 2 T -~ &

HUMBLE (pop. 1,711) Postal recelpte® . ...........ooue.ns. $ 2047 + 2 +1

Building permits, less federal contracts § 24,000 + 1544 + 94 Building permits, lesa federal contracts § 1,013,118 — 52 + 4

Bank debits (thousande)............. $ 3,045 + 11 + 18 Bank debits (thousands}............. $ 15,639 + 10 + 17

End-of-month deposits (thousands)t..$ 2,081 — 1 + 6 Bud-of-month deposits (thoussnda)$..$ 10,000 — 1 — 8

Annuel rate of deposit turnover...... 12.4 + 12 + 11 Annual rate of deposit turnover...... 18.7 + 11 + 18
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Local Business Conditions

Percent change

Local Business Conditions

Pereent change

JULY 1963

. May 1963 May 1063 May 1065 DMay 1968
' May from rom May from from
City and item 15963 Apr 1683 Iay 1962 City and item 1963 Apr 1068 May-1962
KINGSLAND (pop. 150) LAREDO (pop. 60,678) -
Bank dehbits (thousande)............. $ 588 + 84 Postal receipts® ........vvviiiiirann. $  BG.666 — 18 + &
End-of-month deposits (thousands}i. % 313 + & Building permits, less federal contracta $ 274,318 4 92 +697
Annnal rate of deposit turnover...... 22,5 + 22 Bank debits (thougands)}............. |3 34,378 4 8 + 11
End-of-rnonth deposits {thousands)$..§ 24,423 — 8 — 2
Annual rate of depesit turnover...... 15.8 4+ 7 + 11
Employment {area) ............00 . 18,200 4 3
KINGSYILLE (p()p. 25?297) ) Manufacturing employment (area). 1,280 b
. ’ Percent unemployed {(area).......... 4.1 — 10
Postal receipta® ... ... . o0l $ 18,786 + 85 + 44 . .
Building permits, less foderal contracts § 418,805  +211 1057 Nonagrienltural placements ......... g0 —18  — 31
Bank debits (thousands)............. $ 12,593 4+ 2 + 14
End-cf-month deposits (thougands)t. . § 12,482 — & — 1 . ]
Annuel rate .of depesit turpover. .. ... 11.% — B + 9 LEVELLAND (pop' 10,153)
Postal receipta® ... ... it $ 9,435 + 19 + 18
Building permiits, less federal contracts $ 128,424 e 16 — B8
KIRBYVILLE (pop. 1,660) Bank debits (thomsands)............. $  1L87 — 3 -1
. End-of-month deposits (thousands}$. .$ 11,187 — 7 — 5§
Postal receipts® . ..........coiiantn 3,588 L + 6 .
Baznk debits _(thonsends) 2478  + 14+ B Annual rate of deposit turnover...... 121+ & — 2
End-of-month deposits (thousands}l. $ 3,435 + 5 + 12
Annual rate of deposit turnover. ..... 8.9 + 13 — 2
LITTLEFIELD (pop. 7,236)
Retail sales
LA FERIA (pop' 39047) Gagoline and serviee stutlons. ...... 4 5% + 2 — 11
Postal receipti® «..ouvieeinienennns $ =z —0 -+ 22 (:::le’al merchandice stores......... . 1‘(',' 43T " 43 i o
Building permits, less fedoval contracty § 1,500  — 86 - 82 Do T e 0 i : Y
Bank debits (thomsends) . ............ ] 1,465 — 11 — 23 Building permits, less federal eontracta 3 ,000 L]
End-of-menth deposits (thousands}}. . $ 1,282 — 4 + 3
. Annual rate of deposit turnover...... 3.7 — 8 — 23
LLANO (pop. 2,656)
Postal recelpte* ....... P $ 8,611 + 49 4+ M
LA MARQUE (pop. 13,969) _ Building perthita, less federsl contracts § 16,700  --1202 + 8
Bank debite (thousands)............. $ 3,465 + 18 — 10
Postal recelpta® ... ... .ol $ 10,872 + 14 -+ 81 "
Building permits, less federal contracts § 69,081  — 70 — 54 E“d"’f‘m‘mth ofd‘ff"”"‘? (thousanda}$..§ 3'1512; = 2; — 1
Bank debits (thousands)............. $ 5,389 — 7 + o1 nnual rate epopit turnover...... . — 12
End-of-menth depogits (thousands)$. . $ 6,239 + 4 + 8
Annual rate of deposit turnover...... 18.6 — 1 + 16
Employment (area) ................. 58,700 * + 2 LOCKHART (pop_ 6'084)
Menufactnring employment {aremn}. 10,420 — 1 — 5
Percent unemployed {area)..... e 6.6 . + & — 15 Retall palas
Automotive stoTes ... iiiiinn il + 7 ¥
Postal receipta® ...... ... .. il $ 4,884 + 16 + 29
; Building permits, less federal contracta § 154,089 +1997 +1248
LAMESA (pop. 12,438) Bank debits (thousands)............. $ 5861 + .7 + 19
Retail cates End-of-tnonth deposita {thovssnds) 3“ B 5,10214 — lg - 2;
Automotive SEOTER ... ..rverirsrenas e + 3 _ 8 Annual Tate of deposit turnover...... 128 + =+
DIDE SLOTRH o vouvrivrnsrnrerncnnsis + 8% + 4 + 7
Postal receipte® ......ooviiiiiiiiaas $ 12,827 + 10 + 7
Bailding permits, less federnl contracts § 266,106 +135 +167 L NGVIEW o), 40 0
Bank debits {thousands)............. $ 1557 0 09—1 — 1 0 (pop. +050)
End-of-month depoesits {thonsands) §. . % 16,197 —_ 8 — 14 Retail gales
Annual rate of deposit turnover...... 11.1 — 3 4+ 14 Lutaber, building material,
Nonagriealtural placementa ......... 106 + 47 + 18 and hardware stores............. + &t — 25 — 2h
’ Postal recelpts® ... ...l $  G5E,089 -— 49 + 11
Building permits, leas federal eontractas § 536,500 + 5% - 28
MPQSQS Bank debita (thomsands)............. 4 48,804 — 3 - B
LA (pop. 5,061) End-of-month deposits (thousands)$..$  S87.646 — 2 + 2
Postal receipts® ... iiiiiaiinras $ 5,143 — 5 — 1 Anngal rate of deposit turnover...... - 15.6 — 3 — 9
Building permita, less federel contracts $ 97,400 4114 .. Employment {aren} ........vivrvveen 28,800 *% 22 -
Bank debits {thousands).............$ 1,819 4+ & -~ & Manufecturing employment {mrea}. 5,590 i + 1
End-of-month deposlts {thousands)$..§ 6,416 + 2 —_— 4 Percent unemployed {(area).......... 4.7 — 4 + 47
Annual rate of deposit tarnover...... 14,8 + & — 1
B 45 LOS FRESNOS (pop. 1,289)
LA PORTE (pop. 4,512) Postal receipte* .. ............. e $ 1,484 + 36 + 23
Bank debits (thoueands)........... .. 2 4,794 + 11 + 41 Bank debits (thoussnde)............. 2 1,418 + 37 — 15
End-of-month depasits (thousands)§. . § 2,585 — 33 — 13 End-of-month deposits (thonsande)}$. . $ 1,514 + 6 + 18
Annugal rate of deposit turnover...... 17.9 + 82 + 85 Avnual rate of deposit turnover. ..., 13.8 + 50 -— 24
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. ey Percent chenge ; . .y Percent change
Local Business Conditions Local Businesg Conditions i

May 1268 May 1963 N . May 1968 May 1363
May from: from May from from
City and item 1963 Apr 1968 May 1962 . Clty and item 1963 Apr 1963 May 1962

LUBBOCK (pop. 128,691) MARSHALL (pop. 23,846)

Retail 88168 o oovrererennrrosaanrans . + BF — B + 2 Beotail saleg .........00veetennirinns + &t + 2 - 7
Appurel sEOTEE ... ... iiieisaeas — 2% a7 + 1 Apparel stores .................... -— 2f — %8 - 1
Automotive stores #x} — 4+ 4 Postel recelpts® .........oovvenni.o.., 4 25,344 — 4 + 14
Furniture and housebold Building permits, less federal contracts $ 2,177,247 41543 41065

appHAnCe BEOTER . oo, + 20% 4 23 + 27 Bank debits (thousands)...........,. g 17,854 — 2 + 2
General merchandise stores......... + 5 -~ 4 — 4 End-of-month deposits (thousands)$..$ 22,275 w* + 16

Postal receipts® . .........0ooieenn... $ 218208 4+ 9+ 34 Annual rate of deposit turnover...... T B Bl

Building permits, less federal contracts $ 2,871,176 — 87 —a Nonsgricultural placements ........, 229 + 7 —18

Bank debits {thouesnds}............. $ 21g.h24 4+ 1 4+ 8

End-of-month deposita (thoussnds)$. . § 119,452 — 8 — 1

Annual rate of deposit turnover...... 21,4 + B + 8 MESQU‘_[TE (pop. 27,626)

Employment {area) ..............0u4 54,400 o + 6
Manufacturing employment {aren). 6,010 — 1 + 4 Retail salas

Percent nnemployed {arer).......... 8.7 — 3 — 6 Esting and drinking places........ + 4% 4+ 4 + 12

Postal recelpta® .............00.oun., $ 14,205 — & + T
Building permita, less federal contracts $ 606,803 — 33 — 73
Bank debits (thowsands)............. $ 7.632 — 23 + 18
LUFKIN (pop. 17,641) End-of-month deposits (thousands)$. § 5,666 2 — 11  — 4
Annual rate of deposit turnover...... 15.2 — 23 + 21

Retall salen ) Employtnent (area) ................. 485,100 L
Automotive BIOTEB .....iivu.eui.. f — 2% =17 Manufacturing employment. {area}. 106,575 S

Postal recelpte® ...................0 $ 25168 — 7 + 20 Percent unemployed (area}.......... 8.4 _ g + 10

Building permits, lesg federal contracts § 390,300 — bb +309

Bank debits (thomsands) . ............ $ 28,844 M + @ -

End-of-month depoeits {thonsands)$..$ 28,782 2 — 4

Annual rate of deposit turnover. ... .. 121 + 2 + & MERCEDES (DOD. 10,940)

Nonagricultural placementa ......... L) — 24 — 24 Postal recelpte* ... ...\, $ 5,458 —a &1

Buillding permits, lesa federal contracta § 49,373 + 8¢ -+128
Bank debits (thousands)............. $ 5,720 + 2 — 14
End-of-month depesita (thousands)t. .3 8,461 — B — 17

McALLEN (pop. 32,728) Aunnsal rate of deposit turnover. .. ... 19.0 + 5 — 2

Retail salea . ... ..viiiiiiiiranennasn + &Y — B + 10
Apparel StoTes ... . iiiaaes s — 2t — 2% + 1
Automotive BtOred ........ooou.nns Wy 4+ 2 + 18 MEXIA (pop. 6,121)

Food stores ......c.c.cuiiuinivannnes + 2% + 2 — & P e

Furnitare and b held oata‘l receipta® ... ... ... ... ... 5,212 — 11 — 11
ADDUBDES SEOTER « v ovrersrnnsrs s +208 — 7 + 8 Buliding plermif.s. less federnl contracta § 75,500 -+286

Gasoline and servics stetions. .. + 5t + 3 — 8 Bank debits (thousands)............. $ 3926 — & o+ 1

Postal receipts® .....................$ 32087 4+ 2 + 21 End-of month deposits (thousands)$..$ 4449 — 3+ 5

Building permits, less federal contracts § 172,465 + &  — G5 - Annual rate of deposit turnover. ..... 04 - 4 — 5

Bank debits {(thousands)............. $  Bo238 — 4 -1

End-of-month deposita {(thoussnda)$..$ 25,559 — 3 + 4

A.nnua.l rate of deposit tumaver ...... . 14.0 — 4 - 6 MIDLAND (pop. 62,625)

jeultural p ) 7. S 866 + 2 — 63 Retail sales
Drug stores + 8 + 1 + 8
Postal receipta [} 104 £81 + 2 + 13
AME Building permits, less federal contracta # 1,199,600 -+ 18 - 31

MCC Y (DOP' 3’375) Bank debits {thousanda)............. .$ 160,775 + 38 + 15

Portal reeslpts® ,...vovuivnriaiiiaa,. $ 8,057 + 9 + 25 End-of-month deposits (thousands)$..$ 96,544 — 4 + 8

Bank dehita (thonsands)............. $ 1,806 + 8 + 1 Annual rate of deposit turnova.- ...... 18.8 + 5 + 11

End-ef-month deposits (thousands) . .§ 1,731 — B — 8 Employment (area) ................. 57,600 + 1 + 5§

Annual rate of deposit tornover. ... ., ©o12.2 4+ o + ¢ Manuivoturing employment {ares}. 4,140 & 4 49

Percent unemployed (ares)........., 3.1 [ — 14
Nonegrieultural placements ......... 678 — 18 — 17

McGREGOR (pop. 4,642)

Building permits, Jees federal contracte § 46,600 4650 +520 MIDLOTHIAN (pop. 1,521)

Bank debits {thousands)............. $ 2,422 — is + 10 Building permits, ieg= federal contracts $ 1,685 — 84 — 93

End-of-month deposiis (thousands)$..§ 5408  — 1 + 6 Bank dcbite (thousands)............. § 1208 + 17 + 21

Anpnuel rete of deposit turnover...... 7.8 — 14 + 4 End-of-month deposits (thovsands)}$. § 1,629 _— 7 4 18

Annual rate of deposit turnover...... 9.2 + 28 + 8

McKINNEY (pop. 13,763) MINERAL WELLS (pop. 11,053) )

Poatal recelpla® ... L. H 12,878 — 5 . + 1B Postal receipts® ..................... 3 18,244 -3 + 20

Building perrnits, lesa federal contracts $ 52,960 4+ 21 + 89 Building permits, less fedural contracts 3 217.350 +513 +139

Bank debits (thoussnds)............. §  Ip292 — 2 + T Bank debits (thousands)............. $ 13,845 + 9 + 18

End-of-month depogits (thousands)i..$ 9,088 — 8 — 2 End-of-month depesits (theusendadt..$ 11,724 — B + 13

Annunl rate of deposit turnover. ..., . 19.4 + 1 + 8 Annual rate of deposit turnover. ... .. 139 + 9 + 2

Nenagricultural placersents ......... 115 — 12 — 85 Nonagrieultural placements ......... 117 — 9 — 140
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Percent change

Percent change

JULY 1963

Annusl rate of deposit turnover......

Local Business Conditions —————————  Local Business Conditions _—
- Maiy 1862 May 1963 ) May 1968 May 1963
May TOMm Tom from TOM
City and item 1943 Apr 1968 May 1962 City and item 1963 Apr 1983 May 1962
MISSION (pop. 14,081) ODESSA (pop. 80,338)
Postal receipts® ........ FEPTPIOTOTO $ 8mr — 2 8 Retail sales
Building permits, less federsl contracty § 116,260 +140 +3264 Furniture and household
Bank debita (thousands)............. $§ 10581 — 6 — 2 appliance stores ......o..ooiaees +2f +1 0 — 2
End-of-month deposits (thousanda)}..$ 8150 — 1 — 6 Poatal receipts® ...........00inian ¥ 87893 + 18 + 3
Annual rate of deposit turnover...... 16.5 — 2 + 1 Building permits, less federal contracts § €58,345 - -+ 54 + 5
) Bank debits (thousands)............. $ 82,812 + & 4+ 2
End-of-menth deposits (thousands) . .§ 8,573 + 1 4+ 10
Annunl rate of deposit turnover,..... 13.0 + 2 — &
MONAHANS (pop. 8,567) Employment (area} ........ooovuie.. 57,600 + 1 + 5
Postal receipte® ... ... iiieiaans $ 8,765 — 12 + 1 Manufacturing employment (area}. 4140 > 48
Duilding permits, less federal contracts § 44,516 -+ — 17 — 58 Percent unemployed (area}.......... 3.1 e —1a
Bank debity (thousands)............. $ 112+ 8 4 8 Nonagrienltural placements ......... 464 —18 —
End-of-month deposits (thousanda)¥..§ 7,197 -— 4 — 7
Annual rate of deposit turnover...... 18.1 + 18 + 20
ORANGE (pop. 25,605)
Postal receipte® ... .. ... ........... £ 29,471 -+ 11 + 21
MOUNT PLEASANT (pop. 8,021 Building permits, less federal contracts § 129,801 — 69 — 42
Bank debita (thousands)............. $  BB212 4+ 13 + &
Retail aales . End-of-month deposits (thousands)$. . § 24,021 — 8 4+ 8
Apparel StOFes ........oiiiiiiiiins — 2 == B — 1B Anpuel rate of deposit tornover...... 15.5 + 16 — 8
Postal receipts® . ... i $ 11,058 — 8 -+ 17 Employment {grea) ................ 107,100 i L
Building permits, less federsl contracts $ 36,6840 — BB + 6 Manufacturing employment (ares). 36,460 + 2 + 2
Bank debita (thousands)............. 3 9,709 + 2 - 8 Percent unemployed {aren).......... 1.6 + 1 + 21
End-of-month deposits (thousands}i. .§ 7,670 + 4 — 12 Nonagricultural placements ......... 164 — 18 — 30
Annual rate of deporit twmover...... 16.7 + 3 + 4
PALESTINE (pop. 13,974)
MUENSTER (pop. 1,180) - Postal Teceipts® ... ...iuieiiiiinins $ 17987 4+ 8+ 60
Postal Peceipts® ... re.vrrsirrererens 3 1.901 + 67 + 73 Building permits, less federal contracta § 888,021 +1'?_3 — 1
* Bank debits {thousands)............. $¢ 281 + 6 12 Bank debits (thomsande)............. § 10,804 = + 1
End-of-month deposits (thousands)$. % 2,088 — 5 + 15 End-of-menth depesita (thousanda)t..$ 1B6,219 — 1 + &6
Annual rate of deposit turnover...... 13.5 + 9 - Annual rate of deposit turnover...... 8.5 + 2 — 4
PAMPA (pop. 24,664)
NACOGDOCHES (pop. 12,674) Rotall S21e8 .. oeurererrnneraninaes + 6t —6 —1s
Retail salea Eating and drinking placea........ + it + 11 — 2
Apparel stores ............iiiaiins — 2 - b —1n Lumber, building material,
Postal reeeipts® ... ..o i $ 15,458 + 14 + 59 and hardware stores............. + &t — 8 — 1
Building permits, less federal contrrets § 682,715 1240 +1885 Postal receipte® ... ... i $ 27,925 + 13 + 13
Bank debits (thomsands)............. 3 18,554 - B 4+ 12 Building permits, less federal contracts % 85,750 — 66 - 61
End-of-month depoaits (theunzands)f..§ 17,748 — 2 4 16 Bank dehits (thomsands}............. $ 23,834 — a — 5
Annual rate of deposit turnover...... 124 — 3 — 4 Fnd-of-month depogits (thoweands}f. .§ 20,583 8 L
MNonagrienltural placements ......... 158 + 68 + 52 Annual rate of depos!t tarnover...... 12.4 — 4 — g
Nonagricultural placements ......... 148 — 25 — 48
NEDERLAND (pop. 12,036) PARIS (pop. 20,977)
Postal recelpts® ... ... i i 8 8,595 + 10 -+ 80 Retail BA18 .. ovevrnrenrronnennnaneas + Bt — 14 .
Euilding permits, lesa federal contracts § 220,151 + 57 - 54 "Apparel stores ........... — 2% - 81 — &
Bank debits (thousands}............. § 5401 — 12 — 1 Automotive stores wag — 23 12
End-of-month depnsits (thousands)}..$ 2,683 — 13 — 1 Lumber, building material,
Annual rate of deposit turnover...... 18.5 — 7 — 4 and hardrara BLOPeS. . ........... + & — 18 — 10
Postel receipts® ... ... 3 23,795 — 22 + 27
Building permits, less federal contracts § 195,566 + 97 — 84
UN Bapk debity (thousends)............. $ 16749 — 8 Ll
NE“{ BRAUNFELS (pop. 15,631) End-of-month deposits (thousandsy}..§ 14,222 — 2 + 7
Postal recelDta® . ..., coiiiiarannnnns $ 12,673 — 10 + g Annual rate of depesit turnover...... 14,0 bl — &
Building permits, lesa faderal contracts $ 128,402 - 4 — 88 Nonagricultural placements ......... 106 + 42 — 20
Bank debits {thousands}............. $ 13,286 + 4 + 13
End-of-month deposite {thousands)¥..§ 11,880 3 4+ 4
Annual rate of deposit turnaver...... w1+ 8 410 PASADENA (pop. 58,737)
Retnil sales .......coooioiiaviaua - + Bt + & + 1
. Apparel stores ... .. PN — 2t —_— 8 — B
Hil General merchandige storea......... + bt -— 8 — 6
NORTH RICHLAND LS (pop. 8,662) Postal receiPts® ... ..o0.vieerneenenns $ 48,863 + 1 + 18
Building permits, lesa federal contracta § 248,258 . — 29 — 10 Building permits, less federal contracts § 2,549,500 — 15 + &7
Bank debity (thousands)............. 3 8,087 4 & Bank debita (thousands)............. $ 552301 + 4 + 17
End-of-month depogits (thousanda)$..$ 1,822 + 1 End-of-month deposita. {thousends)¥..$ 27,383 — 5 + =7
Annual rate of deposit turmover...... 23.8 + 1 23.6 + 7 + 9
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L:ocal Busineas Conditions

Percent change

' May 1963 May 1963

May rom TOm.
City and item 1363 Apr 1063 May 1962

PECOS (pop. 12,728)

Postal recelpts* .........c.ccviien.. 2 10,546 — 14 + 11

Building permita, less federal contracts § 21,665 — 57 — B4

MNonagricultural placements ......... 63 — 26 — 45

PHARR (pop. 14,1086)

Postal receipta® .. ... ... oiiaiinaaan s 6,724 + 10 + 13

Building permits, less federul contracta $ 45,200 + 56 + 51

Eank debits (thomsends)......... .... § 4,140 -~ 11 - 3

End-of-raonth depogzits {thousands)$. . § 4,118 — 1% — &

Annual rate of deposit turnover....., 11.2 — 7 9

PILOT POINT (pop. 1 254)

Benk debits (thoussnds)............. 1,157 — 15 + 2

End-of-month deposits (thouaanda)t,,s 1,677 — G + 12

Annual rate of depowit turnover...... 8.6 — 10 — 4

PLAINVIEW (pop. 18,735)

ERetall sales
Auntomotive stores ... ... ...l it} — 25 “+- B

Postal receipte® . ... ... ... i $ 24,858 + B + 22

Building permits, less federal contracta $ 600,660 — 22 +428

Bank debits (thousands)............. $ 368,488 + 2 4+ 11

End-of-month deposita (thousands)3..§ 26,818 — 8 + 7

Annual rate of depoait turnover...... w80 4 9 + &

Nonagricultural placements ......... 266 — 1B + 22

PLANO (pop. 3,695) \

Postal receipta® ..., ool 3 8,115 + 24 + 21

Building permits, lesa federa.l contracts $ 163,538 70 — 8§

Bank debits (thousands)............. $ 1,917 i -— 15

End-of-month depopits (thousands)¥..$ 2,160 — 1 + 1

Annual rate of depesit turnover...... 10.8 |9 — 17

PORT ARTHUR (pop. 66,6768)

Retail saleds ....ooiiiieiiiiiriaiinas + &Y + 5 — 8
Apparel stores . .......... — Bt + 8 — B
Food stores ............ + &f + 7 — I
Furniture and household

applisnca gtores . ........ ... ... -+ 2ot + 10 -+ 4
Gascling and gerviee stations....... + 5t - 1 — 11

Postal receipté® . .......cciviiairaans $ 48,108 — 24 4

Building permits, less federal contracts § 306,046 — 41 —

Bank debils (thousands)............. $ 69,041 + 12 an

End-cf-month deposita {thowsends)}. .§ 42,213 — 9 — 3

Annugl rate of deposit turnover. ..... 18.7 -+ 10 + 1

Employment (area) ................. 107,100 wE &
Manufacturing employment (area) . 855,460 + 2 + 2

Percent unemployed {(area).......... 7.6 + 1 + 21

PORT ISABEL (pow. 3,575)

Postal receipts® ......... .cciiiinnn. 2,197 + 33 + 18

Bank debita (thousands)............. $ 1,248 + 15 4+ 21

End-of-month depoaits (thousands)i..$ 1,528 + 23 4 68

Annnal rate of deposit turnover...... 12.4 4+ 11 — 11

PORT NECHES (pop. 8 696)

Postal recelpte® ........ ... iieiann 6,048 + 12 +1

Building permite, legs federal contracts $ 317,670 +155 +225

Bank debits (thewsends)............. 3 7,542 #3 1

End-of-month deposits (thomsands}}..2 5,245 — — 10

Arnnnal rete of depoeit tornover...... 17.2 + & ]
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Percent change

May 1963 DMay 1963
£ f

May rom TOm
City and item 1863 Apr 1968 May 1962

RAYMONDVILLE (pop. 9,385)

Postal recelpts® ... ...... ... ..., $ 5,782 — 21 + 2

Building permits, leas federal eontracta § 26,400 — 48 — 8

Bank debits (thousands)............. $ 6,948 + 28 + 12

End-of-month depoaits (thousands}$..2 w727 + & + 18

Annual rate of deposit turnover...... 11.0 + 22 — 4

Nonagricaltural placements ......... + &b - 13 — b4

ROBSTOWN (pop. 10 266)

Postal receipts? ..............iaa.... 6,715 — 1 + 22

Building permita, leay faderal contracts $ 13,400 — 92 — 28

Bank dehits (thousands)............. H 9,824 ¥ + 2

End-of-month: deposits (thonsands)§, .§ 7,947 — 8 — T

Annual rate of deposit turnover. ..... 13.5 + b + 9

ROCKDALE (pop. 4,481)

Postal recelpte® .........cieiiniaas $ 5,839 + 85 + 14

Building pertnits, Jess federal contracta § 4,400 — 51 — 20

Bank debits {thousands)............. 3 4,484 < 10 -+ 10

End-of-month deposite (thousands}f..$ 5,747 — 4 + 4

Annual rate of deposit turnover...... 9.2 + 12 + 6

SAN ANGELO (pop. 58 ,815) . .

Retall pales ............cc0unn + &% + 9 — b
Generazl merchandise stores <+ 5t + & — B

Postal recelpts® ... .. iiiiiiiiina. 02,160 + & + 18.

Building permlts, less federal eontracts § 533,180 — 18 '+ 15

Bank debita {thouganda) ............. $ 61,082 + 12 + 3

End-of-month deposita {thousenda)l..$ 48,196 + 8 + 3

Annual rate of deposit turnover...... 15.4 + 11 + 38

Employment {area) ................. 20,150 + 1 + 2
Manufacturing employment {grea}). 2,290 + 1 4 11

Percent unemployed (area).......... 4.6 — 2 + 18

SAN ANTONIO (pop. 587,718)

Retail BAIES ......ovivviivrinonnronss + 7% + 8 + 3
Apparel stores ............... — bt — 8 + 2
Automotive stores “ + 14% + 8 + 1%
Drug elores . ....cooviiriieninseiin + At + & o
Eating and drinking places........ + 2% — 3 + 7
Food stores ... .....cviiivinnnnnns + 8t + 11 L
Furniture and household

applinnee sfores .......oiiian s + 23% + 20 —_ 2
Gasoline and service stations....... + 5% — 14 - 3
General merchandise stores......... -+ 117 + 11 + 7
Jewelry BLOTES .....vviiiviinvarann . + 64 — 14
Lumber, bullding material,

and hardware stores............. + 2t + 12 — 10
Nurgerles ............cccivavan . -~ B9 — 18

Poatel receipls® S 835, 403 — 1 + 15

Building permits, leas federal contracta § 5,225,758 + 54 — 7

Bank debits (thousande}............. $ 518,112 + b + 15

End-of-month deposlts (thousands)}..$ 413,283 — 2 + 8

Annual rate of deposit turnover...... 23.5 + & + 8

Yimployment (area) ................. 210,800 *E + 1
Manufactaring employment (area). 25,350 + 1 + 8

Percent unemployed (mrea).......... 4.9 — 2 + 2

SAN BENITO (pop. 16,422)

Retull gales
Automotive stoTes . ... ... ¥ + & + 43

Postal receipta® ... .0 iiriiinnans % 8,544 + 38 + 82

Building permits, less federal contracts $ 21,126 — 64 — 25

SAN JUAN (pop. 4371)

Postal recelpta® . ... oo iiiiiiaaa. 2,690 -+ 18 + 84

Building permlts, less federal contracta $ 1,860 — 20 — B

Bank debits {thousands) ............. 8 1,921 -— B 47

End-of-month deposits (thousends)}..3$ 1,884 — 5 — 4

Annual rate of depoait turnover...... i1.9 — 1 + 8
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Percent change Percent change

Loecal Business Conditions Loeal Business Conditions

May 1963 May 1']63 May 1663 May 1963
May Lrom fro May T from
Gity and item 1968 Apr 1963 May 1962 City and item 1963 Apr 1968 May 1062
SAN MARCOS (pop. 12 712) SNYDER (pop. 13,850)
Postal receipts® ... .. i 10,844 — 7 + 20 Pogtal receipts ........ ......... .. ... $ 14,085 + 9 + 43
Building permits, less feders] sontrects s 101,378 + 21 + 387 Building permits, less federal contracta § 42,900 +118 — 24
Bank debits (thousandsa)... .......... $ B,028 + 11 + 20 Bank debits (thousandz) . ............ H 11,606 — 1 — 24
End-of-month deposita {thoueands)?. & 9,008 o + 18 End-of-month deposites (thousands)}..$ 16,247 — 8 — 4
Annuei rate of deposit turnover...... 11.8 + 10 + 10 Annual rate of deposit turnover...... 8.2 + 4 — 23
SAN SABA (pop. 2,728) SOUTH HOUSTON (pop. 7,253)
Postal receipts® ......... e £ 292 — 5 @ — 4 Postal receipts® ... ... + 1 +22
Bank debits (thousands)............. s 4,052 + 17 e Building permits, lesa federal contracts 3 52 953 — 63 — 83
End-of-month deposits (thousands)f..$ 4,526 + 4 — 3 Bank debits (thousands)............. 3 5,263 4+ 15 + 24
Annual rate of deposif turnover. .. ... 18.4 + 18 + 8 End-of-montk deposite (thousands)}..$ 4,015 — 8 + 3
Annual rate of deposit turnover. ... .. 16.7 + 15 -~ 3
SEAGOVILLE (pop. 3748) ¢ +1 +o  SULPHUR SPRINGS (pop. 9,160)
Building persits, leas fede'rx'al contracts § 44824 + a8 +307 Postul receipte® ... ... .. .o 12,480 + 11 + 54
. y Building permits, less federal contracts $ 69,800 ~ b2 + b
Bank debits (theusanda) ............. ] 2,772 + 1 + 28 B i
N ank dehits (theussnds)............. 3 11,882 — & + &
End-of-month. deposity (thousands)f..§ 1,514 — 7 + 11 P w4 its (tho da 12263 _ _ 1
Annual rate of deposit turnover...... 21.2 + 2 + 13 nd-of-month deposits {thousands) §. .$ !
i Annusl rate of deposit fwmever, ..... 114 — 7 4+ 4
SEGUIN (pop. 14,299) SWEETWATER (pop. 13,914)
Postal recelpts® ... ... oo $ 11,350 + 14 + 18 Postal recelpte® . ..oooveeroeerreirs, 4 140 + 17
Building permits, less federal contracts § 110,790 + 12 + 14 Building permits, leas federal contracts S 68 200 — 30 — 61
Bank debits (thousends)............. § 1483 +8r 449 Bank debits (thowsands)............. $  ILG4T + 4 + 10
nd-of-month deposits (thousands)?. § 14698  — 2 > End-of-month deposits {thousands)y. . § 9,979 W
Annual rate of deposit turnover...... 12,0 + 88 + 43 Annusl rate of deposit turnover. ..... 13.9 + & + 11
MNonagricultural placemments ......... 109 4 1T — 34
SHERMAN (pop. 24,988)
Retail 68le8 ... ..evvirerarainininnns + Bt + 12 — 4 TAYLOR (pop. 0,434)
Automotive stores . ...l *ug + 18 — & Retzril pales
General merchandize stores......... 4+ &5F + 4 — 4 Autoraotive stoTes ... ... oot iaais Ef + 2 — 3
Luraber, bullding material, Postal reeeipta® ... ...ii i 3 8,049 — 14 + 37
and hardware stores............. + 5t 4 49 — 8 Building permits, lesa federa) contraeta $§  B7.475 +1438 — 42
Posztal receipts® ..........cviinaan 3 34,486 — 20 + 23 Bank dchits (thousands) ........ ..... § T.60% — B 4+ 9
Building permite, less federal contracts § 260,938 —— 4{) + 30 End-of-month deposits ({heusende) . .3 12,988 — 4 + 8
Bank debits (thousands)............. 3 20,643 + 8 + 14 Annual rate of deposit twrmover...... 8.8 — 1 o
Ernd-of-month deposits (thonsanda)f..§ 18,236 — & — 3 Nopagricultural placementa ......... B ] + 38 — 55
Annual rate of deposit turnover...... 18.9 + @ 4 15
Nonagricultural placements ......... 229 + 12 — 2 TEMPLE (pop. 30’419)
Retail galed .....ooiiivarnarsnionien + 5% + 3 -1
SILSBEE (pop. 6,277) Apparel StoTes ... ... ..ieiiiaaes — 2z  — 15 — &
Postal receipta® ... . ... . eiaea.s -4 7,889 — 3 + = Furniture and houzchold
Building permits, less federal contracta $ 14,743 — 78 — 5% applisnce stored ..o + 2ot + 24 + 8
Bank dehits (thousands)............. $ 4,609 wa + 8 Lumber, building meterial,
End-of-month deposits {thousands}d. . § 5,684 - 1 + 8 and hardware stores............. + 5% — 10 — 18
Annual rate of depogit turnover...... 9.9 + 1 + 2 Postal reesipta® . ... ... .iiaiioaa. $ 45,430 _— B + 24
Bank debits (thousanda)............. $ 29,148 + B + 11
SINTON ( X 6,008) Nonagricultural placementa ......... 240 — 10 — 28
Tostal receipts® .......... ...l 3 5,707 — 18 + 4
Building permits, less federal contracts § 11,061 + 57 — 03 TERRELL (pop‘ 13 803)
Bank debita (thousands)............. $ 432+ 4+ 2 Postal reeelpte® ... ...ovioiniiiee 10160 — 18  + 15
End-of-month deposits (thousands)f..$ 4,253 — 8 — B ];u;liu;g firm(ﬁ, lesg t:!;:l)eral contracts : 2{;92.3‘:;5 +Si il’;‘:
i ank debits ousands} . ... A —_
Annunsl rate of deposit turnover...... 11.6 + 10 + 6 Tnd ofmonth deposits (thousands)$. .8 7896 — 3
Annunal rate of deposit turnover...... 12.1 — 1 + 4
SLATON (p!lp. 6,568) Nonagricultural placeraents ......... a7 — 11 —_— 7
Postal receipts® . .....ooiiiiiiiiins ] 4,330 + 2 + 28
Building permita, leas federal contrects § 39,850 — 47 -+612
Bank debits (thousands)............. $ 4144+ 3 419 Eﬁﬁw& TEX. (pop. 30,218)
End-of-month deposits (thoussnds) . .$ 4,108 — 14 + 1 AotV BLOTEE « . vr et Wk + 23 4113
Annual rate of deposit turnover. . .... 11.2 + 11 + 12 Purniture and household
Empioyment (area) ................ 54,400 O appliance SLOres ................. +20¢ 433+ o2
Manufacturing employment (ares). — £010  — 1 + 4 Postal TeCeipta*d . .evrrernrreneenns $ a133 4+ 4+ 12
Pereent unemployed (area).......... 3T -— 3 — 5 Building permits, lesy federal
comtrackBs ... .. eiee s ¢ 583,528 + 91 +105
SMITHVILLE (pop. 2933) Bank dehits (thousands) ............. $ 65213 — 5+ 15
Poatal receipts® ... oovi it 2,168 — T — 4 End-of-menth deposits (thousands) 3.8 18,796 + 3 + 11
Building permits, tess federal contracta 3 18,060 +1288 — b1 Annual rate of deposit tornover§.... 18.1 - 1 + &
Bank debits {thowsands)............. $ 1,211 -1 + 4 Employment {(area) .. ............... 31,860 ** + 4
End-of-month deposita (thousende)f..$ 2,358 — 2 -+ Manufrcturing employment {eren}. 6,680 + 2 + 84
Annual rate of deposit turnover...... 8.1 —_— 2 — dq { Percent unemployed {ares).......... 5T — 8 —_— 7
Sop L4
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Percent change Pereent change

Local Business Conditions ———— Local Business Conditions —_———
May 1968 M=y 1963 May 1963 May 1063
May from rom May from
City and item 1968 Apr 1983 May 1962 City nnd item 1963 Apr 1962 May 1962
TEXAS CITY (pop. 32 065) WACO (pop. 103,462r)
Postal receipte® ..................... 2F,E66 + & + 12 Retail sales . .................. ...t + Bt + 8 — 1
Building permits, lesa federal contracts S 858,365 -+196 +211 Apparel storesa .......... ... ..., —_ 2% — & + 4
Bank debits (thousands) . ............ $ 26,022 e + 8 Automotive stores ................. HEL + 1 + 9
End-of-month deposits (thousanda)t. . § 13,310 — B — 8 (Genera! merchandize stores. ........ + Bt + 13 — T
Annual rate of deposit turmover. .. ... 21.6 + 1 + 19 Lamber, huilding material,
Employment (area) .........cc0vvn.n ES,700 w¥ + 2 and hardwere atores............. + &t + 10 — 15
Menufacturing employment (area) . 10,420 — 1 — 8 Postal receipta* ... ................. % 199,965 + 1 + 23
Percent unemployed (arez).......... 6.6 + B — 15 Building permits, lass federal contracte $ 1,500,582 -+ 23 + 11
Bank debite (thousands)............. $ 125135 + 2 + &
End-of-month deposite (thousards)t. § 69,405 — 2 — 1
TOMBALYL (pop- 1’713) Annusal rate of deposit turnover. ... .. 21,5 + 8 + 8
Bank debita (thousande}............. $ 8240 — 3 + 11 Employment (ares) ................ 51,200 o + 4
End-of-rnonth deposits (thousends)$. .§ 5,587 4+ B + 7 PMﬂﬂ“va‘tmns employment {area) . 10,410 + 1 + 1
Annusl rate of deposit turnover...... 18.2 — 2 4+ 14 ercent unemployed (area}.......... 4.6 — 4 + 12
WEATHERFORD (pop. 9 759)
TYLER (pop. 51,230) I
REtail BAIEH ... .vvoneernrrernrsaionns + 5t + 8 — 3 Postal recelpte® ................... 087 — 26  + 2
Apparel SEOFES ..o ns, — 2 —17 — g Building permits, lesa federal contracts 3 263 646 +24% +454
i End-of-month deposits (thousands)i. § 15300 — 3 — &
Automotive gtores ................. w*t + 12 — 4
Poste! receipts . ... ..o iiien s ¥ 114405 — 2 + 14
Building permits, less federal contracte $ 1,264,669 + B2 — 10
Bank debits (thonsands)............. $ 109848 + 5 + B WESLACO (pop. 15,649)
End-of-month deposita (thousenda}$..§ 67,007 o + 9 Retail pales
Annual rate of deposit tnrnover...... 19.8 + T + 2 Automotive stores ................. b + 17 + 22
Employment (area) ................. 31,760 hdd Poetal receipta® .................... 3 9,763 -— 9 + 14
Manufacturing employment {area). 7,780 + 2 e Building permits, lesa federsl contracta § 275,647 + 545 4 a0z
Percent unemploved {area).......... 3.8 - 10 Bank debits (thouwsands)............. $ 7,450 — 2 -— B
Monagricultural placements ......... 708 — 1% — 18 End-of-month depoaits (thousands)$. . § T.048 — 5 — 2
Annual rate of deporit turnever...... 12.6 — 1 — 1
UVALDPE (pop. 10,283)
Pontal TUcRIDUS «rv v e erere v s +u +m WICHITA FALLS (pop. 101,724)
Building permlta, less federal contracts § 75,588 + 1% + 65 Retail sgles ............ i viiniennanns — 6 — &
Bank dcbits (thousands}............. § 13201 — iz + 4 Apparel stores ............ . cuiiens — 21‘ — 27 - &
End-of-month deposite (thousands)f. . § 8,728 - 5 + 8 Automotive stores ..............00n wwp g — 11
Annual rate of depesit tnrmover...... 17.7 — 12 — 2 Frrniture and household
appliance storea ................. + 20f 4+ 12 + 13
General merchendize storea......... + &Y — 12 + 6
VERNON (pop. 12,141) Postal recelpta . .........iiiiiiolo. $ 145341 L + 14
Postal reeelpta® .............cc0.0ons $ 18,849 — 7 + 44 Building permits, lesy federal contracts $§ 776,866 + g — BA
Building permits, lesa federsl contracts § 215,935 +280 + a2 Bank debits {thousands)............. ¥ 185,251 + 2 + &
Bank debits (theusands)............. .4 15,817 + 7 + 12 End-ol-month deposita (thousandz)}. .$ 100,460 ** + 6
End-of-month deposits (thousands}d. § 20,152 + T + 8 Annual rate of deposit turnover. ..... 16.2 + 1 + 1
Annusl Tate of deposit turnover. .. ... 9.7 + 3 + 7 Employment (arga) . ................ 45,800 + 1 + 1
MNonagricultural placements ......... 98 + 7 + 18 Manufacturing employment (area) . 4,000 “* + 2
Percent mnemployed (areal.......... 4.0 4 — B
VICTORIA . 33,047
Retail sales ...... ( Dﬂp ..... T ) + &+ 4 — 4 LOWER RIO GRANDE VALLEY (pop. 352,086)
Automotive stores ................. 2 + 1 (Cameron, Willacy, and Hidalgo Counties)
Food stores ......ccovviivninnrnuns + 2% + 3 — & Retail saled ... .0vvivnrneenrnrnnennns 3 Bt 4
Furniture and household Apparel stores ...........ieeaenenn — 2 —18 — B
appliance BforeR ... ... .ol la + 20t + 17 — & AUtomotive BLOTEE ....vovevereren s vy P + 3
Lumber, building material, UG BLOTER ... oeveneennnnirnnnes + 8t * + 10
and hardware stores............. + 5t 4+ 1 — 16 Fating and drinking places........ 4+ 4 — & — 18
Postal recelpte® .................... 3 44766 + 18 + 28 FOOd SLOTER « o unrnnenennannasen + 2t 4+ 1 —
Bullding permnlits, less federal contracts § 754,180 + 48 + 81 Furnitare znd houachald
Bank debits (thousanda)............. £ 64,165 + z + 1 appliance stores ................. + 20t 4+ 10 + 2
End-of-month depesite (thousande)}. . $§  80.823 — 1 + ¢ Gasoline gnd service stationa. ...... + 5t — 1 —_ 8
Annusal rate of deposit turnover...... j:5:3 + 1 — 4 General merchendise stores. ........ + & [T + 13
Nonagricultural placements ......... 524 — 9 — 17 Tewelry BEOTES ....oovveneernnennns + 15 — 4
Lumber, bullding material,
and hardware stores............. + &t + 1 + 8
WAXAHACHIE (pop. 12 749) Office, sbore, and school
Postal recelpta* ............cc00000 28,875 — 25 — 1 gupply Qealera ............... ... + 12 — 8
Building permits, less federal aontra.ch S 282,140 +220 258 Poutal reesdpds® ... ... iiiiniaeae Ll 4+ 18
Bank debits {thouwsande)............. $ 10,778 + 2 + 16 Building permits, less federanl contracts + 3 -— 2R
End-of-month deposits {thousands}?..$ 9,591 — 8 + 8 Bank debita (thousands)............. -— 2 — 3
Annunal rate of deposit turnover...... 13.3 + & + 8 End-of-month depoaits (thousanda}$.. . —_— 4 — 4
Nonagricultura! plecements ......... B0 — 41 — B3 Annual rate of deposlt turnover...... 16.0 — 1 — 1
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BAROMETERS OF TEXAS BUSINESS

All figures are for Texas unless otherwise indicated. All indexes are based on the average months for 1957-59, except where indi-
cated; all are adjusted for seasonal variation, except annual indexes. Employment estimates are Texas Employment Commission
data in cooperation with the Burean of Labor Statistics of the U. S. Department of Labor. The index of Texas business activity
is based on bank debits in 20 cities, adjusted for price level. An asterisk (*) indicates preliminary data subject to revision. Revised

data are marked (1).

Year-to-date average
May Apr, May
1968 1968 1962 1963 1562
GENERAL BUSINESS ACTIVITY
Fexas business actvity, IMdex. ... ... iiiiaaii i 142.6 139.2 1371 135.3 131.4
Miscellaneous freight carloadings in W District, index.............. 9.9 79.3 79.0 772 7.0
Ordinary life insurance sales, indeX.............ooviiriaiiionenn, 145.7 1296 1214 128.0 108.2
Wholesale prices in U. 8., unadjusted index...........ovovvnnnnnnn 100.1 99.7r 100.2 100.F 100.6
Consumers' prices in Houston, unadjusted index.................... 104.4 104.7 1047 104.6
Consumers’ prices in U. S., unadjosted index............ .o 106.2 1062 1052 106.1 104.9
Income payments to individuals in U. 3. {billions, at seasonally ad-
justed 2ORUAE TALE) L. ..ot 45828 § 4562r § 4307 0§ 4542 § 4848
Business failures (ROIMDBENY . ... 0ot 50 41 45 B 38
Newspaper linage, index.........oviieromvnieanenns erreaanns R 109.4 101.4 106.9 106.8 103.6
TRADE
“Total retail sales, index, 1957-58==100. . ....... .. cooiivviurn iy 114.2% 113.2r 113.1r R
Durable-goods sales, index, 1957-58=100...........covrivaraans 122.4% 117 .8r 117.7r e
Nondurable-goods sales, index, 1857-59==100................vo0e 109.9* 111.0r 111.0r RPN e
Ratio of credit sales to net sales in department and apparel stores. ... 60.7¢% 770% 6961 71.0% 704
Ratio of collections to outstandings in department and apparel stores. . 35.5¢ 382% 38.4r 37.0% 38.4
PRODUCTION
Total electric power consumption, Index..........ivvvareiiiiiiae, 148.2¢ 147.7 132.5r 1406 129.0
Tudustrial electric power consumption, index...... ..., 135.0% 1376 125.2r 1306 121.6
Crude oil production, indeX... ... ....c.cooiiiiiiiiiiiiii 96.9% 92.2r 93.0 99 as
Crude oil suns to stills, index. ... ..o 106.5 1101 111.9 1099 10672
Industrial production in U, §, indeX.........o.ooiiiiiiiiiiionnn 125.8% 122.5¢ 118.4r 121.4 116.7
Texas industrial production—total index......... ..o 118 115 113 115 111
Texas industrial production—manufacturing index................... 131 130 122 129 122
Texas industrial producticn—durable goods, index................... 125 124r 118 125 116
Texas industrial preduction—nondurable goods, index................ 135 134 129 154 127
Texas mineral production, index........... .o 102 96 100 97 96
Average daily production per oil well... ... 12.6 12.5 124 12.5 127
Construction authorized, index, 1957-89—=100. ........... ... ... ... 136.7 123.9 1293 131.6 1224
Residential building, 1957-59=100............ccoviiiiraniianes 133.3 116.% 119.6 119.8 114.8
Nonresidential building, 1957-59=100. .. ... ... ... c.ooviaiis 1449 152.1 141.1 1486 136.7
AGRICULTURE
Prices received by farmers, unadjusted index, 1010-14=100.......... 258 265 268 263 260
Prices paid by farmers in U. §., unadjusted index, 1910-14==100.... .. 211 311 507 311 306
Ratio of Texas farm prices received to U. 5. prices paid by farmers. . 83 85 86 85 85
FINANCE
Bank debits, IMACK. - ce. et iaiaarirssnsaasarsatres feeeen § 1427 $ 1389 $ 1574 $ 1555 $ 1321
Bank debits, U, $. INAEX. ... ovii ittt i $ 1488 ¢ 1484r $ 1382 § 1473 § 1348
Reporting member banks, Dallas Reserve District:
Loans (MillIOMS) ... ovieniee i § 8,581 $ 3578 $ 38305 % 8,547 $ 389282
Loans and investments (millions) ... ... ... ..ot $ 5714 $ 5757 § 5274 § 5604 % 5287
Adjusted demand deposits { millionsy .. ... .ot $ 2,828 $ 25854 $ 2,842 $ 2,879 $ 2860
Revenue receipts of the State Comptroller (thonsands) .............. $232,411 $152,624 $205,314 $150,381 $140,867
Federal internal revenue receipts (thousandsy ................... ... 561416 $426,168  §491,106  $407.692 $377.257
LABOR
Total nonagricultural employment {thousands} .................... 2,652 5% 2,685.8r 2,626.5¢ 2,660.3 2,509.0
Total manufacturing employment fthousands) .................. E07.0% 504.2r 500.4r 502.3 498.5
Durable-goods employment (thousands) .. .................. 250.6% 248.0r 241 .6r 2460 239.9
Nondurable-goods employment (thousands)................ 256 4* 25621 258.8r 256.8 258.6
Total nonagricultural labor force in 18 labor market areas (thousands) 24544 24220 2.337.3 24158 2,326.4
Employment in 18 labor market areas (thousands) .............. 2,266.8 2,255.6 2,173.8 22405 21574
Manufacturing employment in 18 labor market areas
fthousands) ... ... ... ... i 4048 401.5 893.7 3993 392.2
Total unemployment in 18 Jabor market areas (thousands)...... 102.0 104.1 95.7 1158 107.2
Percent of labor force unemployed in 18 labor market areas, . 42 4.5 41 4.8 4.6
Average weekly hours—mmufactuﬁng, index. ... .. i 1022« 101.5r 102.0 1009 100.6
Average weekly earnings—manufacturing, index..........aen 114.1* 113.1r 112.4 111.8 111.1
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