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THE BUSINESS SITUATION

[N FEXAS

John R. Stockton

The data for August business in Texas show some weak
spots in the economy, but taken as a whole the level of
activity is still remarkably strong. The index of business
activity compiled by the Bureau of Business Research from
debits to individual accounts in the largest cities of the
state declined 8 percent from the July value, which was
an all-time high for the series. The level of August busi-
ness was exceeded also by April and May activity of this
year, but the average for the first eight months of 1968
was 14 percent above that for the same period last year.
Eighteen out of twenty cities for which individual indexes
of business activity are constructed declined from July,
after adjustment for seasonal variation. Since the total
volume of checks charged to individual demand accounts is
a rather broad-based record of business in a community,
the unanimity with which these city barometers declined
is rather convincing evidence that August business activity
was not as well sustained as July activity.

The level of Texas business activity during the summer
of 1968 has failed to conform to the course predicted for
it at the time the tax surcharge was passed. It was widely
believed that the increase in taxes would dampen the rate
at which the Texas economy, as well as that of the nation
as a whole, was expanding. The unexpected record of Texas
business through the summer month of August in this re-
spect has paralleled the changes in business activity for the
United States as a whole.

In spite of the decline in the volume of business as
measured by checks drawn against bank accounts, other
measures of specific segments of the economy deviate from
this general measure. One of the major forces that has
been propelling the economy to higher and higher levels
has been the demand for housing and for various types of
business construction. The total value of new construction

authorized in August increased 1 percent over the value
authorized in July. The index of total construction author-
ized in August was the highest for the year, and 12 percent
above the average monthly level for the year 196T7.

The strong performance of construction was achieved
through the decided upsurge of nonresidential building
authorized in August. This month represented an increase
of 30 percent over the previous month after adjustment for
seasonal variation. Since nonresidential buildings are fre-
quently very large, it is possible for the total value of
buildings authorized to fluctuate widely from month to
month, depending upon whether the permit was issued in
one month or another, It is significant that the total value
of nonresidential permits during the first eight months of
1968 was 16 percent below the level of the same period
last year.

The large volume of nonresidential permits issued in
August offset a decline of 19 percent in the seasonally ad-
justed permits for residential construction. However, resi-
dential building over the year has done better than non-
residential, with an increase for eight months of 28 per-
cent over the first eight months of 1967, compared to a
decline of 16 percent in nonresidential, In spite of this
somewhat erratic behavior of the various kinds of build-
ing, the industry has contributed a very substantial sup-
port to the present level of business activity. This strong
jncrease in building permits issued promises substantial
activity in coming' months as work on the buildings pro-
gresses, even though this effect was not immediately felt
in the more general measures of business activity such as
bank debits.

The figures on housing for the country as a whole show
essentially the same trend as that indicated in Texas.
Housing starts declined slightly in August after a sharp

TEXAS BUSINESS ACTIVITY
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upswing in July, and it appears that nationally, as well as
in Texas, starts will be above last year’s level. On hoth
state and national levels apartment building constitutes the
strongest portion of the housing industry. In Texas the
value of multiple-family dwellings during the first eight
months of the year was 88 percent above the value for
the same period last year, while one-family dwellings
were up only § percent for the same period.

The slowing down in August business did not affect the
sales of retailers. After adjustment for seasonal variation
every major type of retail business showed gains in August
except for a decline of 2 percent in service stations and of
1 percent in drugstores. This strong trend in August retail
sales was also present in the remainder of the nation, and
represents a striking reversal of the behavior of con-
sumers last spring. Sales for the early months of the year
failed to show much buoyancy, but, rather surprisingly now
that the surtax has been levied, consumer spending has
inereased.

It should be noted that the impact of the surtax has not
been fully felt, and in addition rising incomes have provided
an abundance of purchasing power in the hands of con-
sumers. Unemployment continues at a record low; wages
are rising; and savings are not being accumulated as fast
as earlier in the year. The result of this situation is a con-
tinued improvement in the large segment of the economy
represented by consumer spending.

] Mondurahle-goads stares
B Duroblegoods stores

Percent change
August from July
Actual

Number of Aug 1968 Aug 1968 Jan-Aug 1968
reporting Normal  from from from
stores seasonal ¥ Jul 1965 Aug 1967 Jan-Aug 1967

Kind of business

DURABLE GOODS

Automotive storest .. 415 — 8 boid 21 18
Motor-vehicle dealers ..183 —1 22 18
Furniture and household-
appliance storest ,,..158 6 8 15 14
Furniture stores ...... 96 3 13 13
Lumber, building-material,
and bardware dealers 211 — 4 —1 v 18
Farm-implement
AEAlEER, v e 20 6 19 12
Hardware stores ...... 56 9 14 13
Lumber and building-
material dealers ....135 —38 i) 20
NONDURABLE GOODS
Appare] stores .......... 274 10 12 ] 8
Family clothing stores . 47 11 2 3
Men’s and boys’ clothing
stores  ..... TR . 1 18 16
Shoe stores .......... &0 22 7 10
Women's ready-to-wear
SLOTEE ....vuuinn e OB 13 12 B
Other apparel stores .. 26 81 22 156
Drugstores  ......0000... 167 4 a ] 6
Eating and drinking
placeat L .ivesiiees 170 B 8 10 a
Restaurants ,  ........ 117 8 9 5]
Food stores} ........... .388 7 T 7 3
Groceries (without
meats) ..o T0 b 11 ]
Groceries (with
meats) ...e0ieeen. 304 7 i 2
Gasoline and
service stations ....1005 — 3 — 4 6 11
General-merchandize
BLOPEET v vmmspnns 233 10 13 16 12
Full-line stores ...... 130 10 18 16
Dry-goods stores ...... 51 15 4 4
Department stores ... 52 14 17 14
Other retail storesf ....249 — 4 6 3 B
Florigly: oooiainaisenyi 50 9 14 12
Nurseries ,.,.......... 16 b a1 8
Jewelry stores ........ 38 8 17 8
Liguor stores ........ 23 8 11 3
Office, store, and
supply dealers ...... 36 b —-9 6

Classification MNumber of Credit ratios * Collection ratios ¥
(annual sales reporting  Aug Aug Aug Aug
volume 1967) stores 1968 1967 1968 1967
ALL STORES ......... 11} 55.9 66.3 29.3 3l1.1

BY TYPE OF STORE
Department stores .......18 60.9 66.6 a4.1 361
Dry-goods and

apparel stores .......... 4 59.3 62.3 39.7 59.7
Women's specialty shops . 8 B2.T E&.0 N2.6 a2.2
Men's clothing stores .... 5 68.9 55.8 3%.8 39.5

BY VOLUME OF

NET SALES

Over $1,500,000 ..........14 56.8 66.6 29.1 30.9
$500,000 to $1,500,000 .... 6 56.3 57.0 41.7 39.7
$250,000 to $5O0,000 ...... 4 711 60.6 3T.8 40.2
Less than $250,000 ,..... 6 48.6 44.8 36.8 30.9

* Credit sales divided by net sales.
t Collections during the month divided by accounts unpaid on first
of the month.
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* Percent change of current month’s seasonal average from preceding
month's seasonal average.

T Includes kinds of business other than classifications listed.

*#% Change is less than one half of 1 percent.

Percent change
August Aug 1968  Aug 1968 Jan-Aug 1968

*

1968 p from Tom rom
Type of store  (millions of dollars) July 1968 Aug 1967 Jan-Aug 1967

Total e 1,673.0 5 12 10
Durable goods £ .... B05.0 1 19 17
Nondurable goods ..1,068.0 7 8 7

p Preliminary,

* Bureau of Business Research estimates based on data from the
Bureau of the Census.

# Contains avutomotive stores, furniture stores, and lumber, building-
material, and hardware dealers.
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Industrial production in Texas did not make as good a
showing as building and consumer spending, The index of
total industrial production compiled by the Federal Re-
serve Bank of Dallas rose less than one half of 1 percent.
Mining and both durable and nondurable manufacturing
rose very slightly., Output of utilities remained unchanged.
Industrial production has shown very little improvement
in the past three months, Industrial power consumption,
which refleets the level of manufacturing activity, increased
1 percent in August after adjustment for seasonal varia-
tion, but, because the industrial potential of the state is
growing, this indicator was 8 percent higher in the first
eight months of 1968 than in the same period of 1967.
Manufacturing employment declined from 712,800 in July
to 708,600 in August. Average weekly hours worked in
manufacturing rose from 41.6 hours to 41.7 hours, while
hourly rate of earnings remained unchanged.

It appears that industrial activity is holding up reason-
ably well, in spite of some indications of a slowing down.
It is to be expected that steel produetion would decline
after the strong push to build up inventories in fear of a
strike, Automobile production has done extremely well, but
machinery output is running near the level of last year.
Building materials, furniture, and textiles have all showed
some slowing down.

The slowing down of industrial activity has brought
down the rate of utilization of industrial plants. The
McGraw-Hill Department of Economics estimates that in
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August the operating rate was 82.5 percent of capacity.
Although this rate of activity does not signal approaching
depression, it hardly serves as a stimulus for increased
appropriations for capital spending on plant and equip-
ment. Considerable difference of opinion exists as to the
course of capital spending during the remainder of this
year and the first part of next year. The expansions and
new plants that have been added in recent months are
coming into production, and, unless a strong increase in
demand develops, it is not impossible that operating rates
will decline still further. Such a course would discourage
increased capital spending in the immediate future and
would have a depressing effect on Texas business activity.

Corporation profits show signs of declining with the re-
duced rate of utilization of plant. When rate of operations
was above 90 percent the volume over which to spread
overhead costs was greater than at the lower rate now
maintained. With the prospects of a drop in the rate of
capacity utilization to below 80 percent, it seems reason-
able to expect new plant and expansion of existing plant to
slow down still more in the months to come. In the second
quarter of this year the spending for new plant and
equipment was at an annual rate $2 billion below the level
that had been forecast. Evidence indicates that expenditure
plans are being still further reduced.

Because the spending of business for capital expansion,
through new plant and equipment, is one of the major
factors in the Texas business situation and one of the
strongest forces operating in the Texas economy, any
slowdown in the national rate of expenditure will be felt
immediately in Texas.

Crude-oil production declined 3 percent in August and
refining activity as represented by crude runs to stills was
down the same percentage. The year to date, however, has
shown an increase of 5 percent in crude production and 8
percent in runs to stills.

The problem of prices continues to be a disturbing one.
The index of wholesale prices has inereased from 106.1 in
August 1967 to 108.7 in August 1968. Most business econ-
omists believe that prices will continue to rise, and even
the most conservative do not look for the future increase
to be less than 3 percent. It seems certain that inflation
will continue to be a major problem for whatever party is
in power in Washington. Federal spending, the demand for
capital, high consumer demand, and the international
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monetary situation all will increase the pressure on prices
and tend to continue the inflationary trend that is run-
ning so strong, In spite of a few warning signs of reces-
sion, most of the attention is directed toward the dangers
of continued inflation.

The demands of a war the size of the Vietnam conflict
are alone enough to keep pressure on prices. When the
demand for funds to rebuild cities, provide housing for the
growing population, and continue to expand the natiow’s
productive plant are added to the demands of the war, it
seems that continuing inflationary pressures are inevitable,
Some believe that the surtax has been only enough of a
restraint to slow down the inflation momentarily,

There is never a good time to predict the future of busi-
ness conditions, but the present seems to be one of the
more difficult times. Business has not slowed down as
much as seemed probable last spring, In fact, in Texas the
summer months seemed to bring on a recovery from the
slow tempo of the spring. In spite of certain signs of a
slowing down, it is hard to conclude that the inflationary
pressures now at work will not continue to be the dominant
factors in the economy of Texas and the nation.

~ CRUDE-OIL PRODUCTION, TE

Index Adjusted for Seasarnl Variation-i957-1938 - 100

100

Percent change

Year-to-date
average

Year-to-date Aug 1968 1068

Avgust  July *  average from from

City 1968 14968 1968 Jul 1968 1967
Abilene . ........ 131.2 141.3 133.0 — 7 —_ 8
Amarillo ....... 196.9 188.6 188.0 — 1 10
Augtin L.ooiaens 260.9 267.7 246.8 — 3 28
Beaumont ,.....196.0 198.1 139.6 — 3 2
Corpus Christi ., 151.6 155.1 166.7 — 2 11
Corsicana  ...... 142.9 165.1 159.9 — 13 &
Dallas ........, L261.5 280.4 263.4 — 7 15
Y BB oy +0 o 140.5 151.1 136.4 —u 4
Fort Worth ....185.3 177.1 165.9 — T 15
Galveston ....,.111.5 126.1 129.3 — 12 13
Houston  ,.......222.5 246.9 230.1 — 10 13
Laredo o4 2285 245.3 215.9 —= 12
Lubboek ....,,..176.1 181.3 186.0 — 3 1
Port Arthur ,,..112.3 108.7 112.7 3 1
San Angelo ..... 15%.7 164.2 156.2 — 4 8
San Antonio ....191.4 211.0 143.2 — % 15
Texarkana ...... 234.3 248.8 2311 — B 140
TRlew coymvans 154.1 170.4 156.0 — 10 7
WERO. i i 178.1 176.6 171.2 1 11
Wichita Ialls ..139.5 1i4d.6 136.3 - 10 4

* Preliminary.
** Chanpge is less than one half of 1 percent.
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Percent change

Year-to-date
average
Year-to-date Aug 1968 1968
Aug Jul  average from from
Index 19628 1968 1968 Jul 1868 1987
Texas business activity 217.2 ¥ 286.0 213.8 — 8 14
Crude-petroleum
production .......... 1143 * 117.9% 1149 — 3 b
Crude-oil Tuns to stills 131.4 135.1 135.0 — 3
Total electric-power
W RS ...236.8% 230.1% 2195 3 6
Industrial electrie-power
11 )~ |- Y I UR 203.0% 1984 1 8
Bank debits ....... 257.5 2317 — B 16
Sales of ordinary
life insuranee ........223.4 235.2 218.4 — B 17
Building construction
authorized . .......... 182.4 180.9 167.2 1 4
New residential ,.....141.8 174.3 148.1 - 19 28
New nonresidential .,248.5 181.4 197.6 30 — 14
Total industrial
production ....... v 170.0% 1602 % 1874 hotic 9
Miscellaneous freight
car-loadings in S.W.
distriet ........ SRR BT 86.9 84.8 — 4 3
Total nonfarm
employment ... ..... 138.8 * 188.8% 137.6 = 5
Manufacturing
employment  ,,....,.146.2% 146.3* 1438 — 1 L
Total unemployment .... 75.1 76.9 1.4 — 2 — 4
Insured unemployment . 42.4 3.8 41.7 9 — 15
Average weekly earnings—
manufacturing ...... 189.8 % 138.2* 1378 1 8
Average weekly hours—
manufacturing ....... 101.0% 1012+ 101.1 ** -

* Preliminary.
*% Change is less than one half of 1 pereent.

Recognizing the need for well-defined policies in labor
relations as a means of reducing the emotional tensions
so often engendered in negotiations between manage-
ment and labor unions, Dr. Floyd Brandt, professor of
management in the College of Business Administration
at The University of Texas at Austin, has analyzed
these complex relations. In an honest discussion of the
basic factors involved in bargaining situations the au-
thor makes a definitive analysis of business and labor
problems from his rich experience in the field of labor
relations and from his specialized study of this area.
The volume is No. 19 in the Bureau’s Studies in Person-
nel and Management series,

155 pp. $3.00

(Texas residents add 4-percent sales tax)

in, Texas 7
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THE METEC ROLOG_ICAL POTENTIAL FOR

Robart Orton*

Air-pollution problems are increasing in Texas as ur-
banization, industrialization, and agricultural activities in-
crease. Many of the atmospheric pollution problems in
Texas arise from the fact that industrial plants which
once were remote from homes and business institutions
now have been surrounded by the sprawling towns and
cities in which most Texans live. Industrial pollutants in-
clude fumes, pases, odors, smoke, dust, and lint. Agricul-
tural pollutants are mostly pesticides, the use of which
has increased significantly, following the trend toward
larger farms and more efficient agricultural practices.
The recognition of these problems by a concerned citizenry
has led to a more intensified investigation by federal, state,
and local governmental agencies into the effects of urban
air pollution on man’s activities, and to a more concentrat-
ed effort toward abatement and control of the contamina-
tien of the atmosphere.

The potential for community air pollution within the
state depends on a number of factors: population and em-
ployment; transportation; fuel usage; general govern-
mental structure, funetions, and activities; industrial ac-
tivities; and weather and elimate.

Meteorological Parameters

The weather is a large-scale creator of air-pollution prob-
lems., When serious pollution episodes occur they happen
not so much because of a great or sudden increase in the
output of pollutants as because of adverse weather elements
which trap the pollutants in a mass of stagnant air. The
kind of weather that most often causes serious air pollu-
tion sometimes seems quite fine and fair. Indian summer,
a period in mid- or late autumn, of abnormally warm

# Mr. Orton iz Texas state climatologist.

weather, generally clear skies, sunny but hazy days, and
cool nights, is a favorable period for the accumulation of
air pollutants.

Nearly all meteorological factors—wind, stability, humid-
ity, precipitation, cloudiness, and radiation, to mention
several—contribute directly or indirectly to the dispersion
of air pollutants of an area. The contributions of the most
significant of these factors will be discussed individually.
Wind

Wind is air in motion relative to the surface of the
earth. Since vertieal components of atmospheriec motion are
relatively small, especially near the surface of the earth,
meteorologists use the term to denote almost exclusively
the horizontal component. The term “wind” includes both
direction and speed. Wind direction determines the part of
a city that may be affected by the transport of pollutants
from given sources or areas. The direction of travel of the
pollutants is determined by the average wind direction at
the level where they are released.

One of the most important factors in the dispersion of
air pollution is wind speed. Wind helps to cleanse the at-
mosphere in three ways: (1) it moves any contaminant
away from the point of origin, thus preventing an accu-
mulation; (2) it dilutes the concentration of a contami-
nant directly; and (3) if the air moves over rough ter-
rain the resulting turbulent flow mixes any contaminant
into a larger volume of air, diluting it indirectly.

The concentration of air pollutants is inversely propor-
tional to wind speed. Horizontal wind speeds of seven miles
per hour or less are generally considered conducive to high
pollution potential, since the weakest transport and dilu-
tion effects oceur at low wind speeds; also, the greatest
thermal stability, which inhihits vertical motion, often oec-

le 1. MEAN HOURLY WIND SPEED (I

Dec Jan Feb Mar Apr ~ May Jun Jul Aug Sep Oct Nov
Abilene, ..... A o R P e el O 11.9 12.3 13.1 14.4 14.2 13.4 13.3 10.8 10.4 10.4 11.0 11.6
B e St s 12.9 13.2 14.4 15.5 15.4 14.8 14.5 12.4 11.8 13.0 12.8 13.1
P h oo oo R mcmm s s e 9.1 9.9 10.2 10.9 10.9 10.2 BT 8.7 8.3 8.0 8.1 9.0
Brownsville. . oo vr i vnnrrrnnn o 111 11.9 12.6 18.7 14.6 13.9 12.8 11.9 10.9 9.8 9.8 10.9
Corpus Christi. ................. 11.0 11.9 12.9 13.9 14.3 13.1 12.1 11.7 11.9 10.0 9.8 111
DA i e s ., 103 10.5 11.3 12.8 18.3 12.3 1241 10.1 9.7 9.4 9.3 10.2
Dl Wit o mmsrssns . 2.3 2.5 9.7 10.8 9.7 10.% 11.6 10.9 9.9 8.7 8.6 8.1
Tl s S R R R 9.0 9.7 10.7 12.5 12.5 11.6 10.6 9.3 8.9 8.7 2.4 8.0
Worh Workb oo s s immsss 11.7 12.1 12.9 13.9 14.0 12.5 1.7 10.5 10.1 10.5 10.6 11,2
Galwestoti. i sanividsaniivm 11.3 11.6 11.8 11.9 121 1156 10.7 4.8 9.4 10.1 10.3 112
GO s vy sl 11.3 12.0 12.2 12.8 13.0 11.% 10.2 8.9 8.4 9.2 4 11.2
Tagvadn o e R e 91 9.6 11.1 11.9 13.1 13.9 14.6 14.8 13.3 11.3 10.6 10.0
L1 S e i 13.1 13.2 14.9 16.3 16.2 15.5 15.3 12.2 10.7 11.5 12.0 12.7
Midland..... g 9.6 9.5 1l.0 11.7 12.0 11.9 11.6 9.9 5.2 9.4 9.3 9.8
Tt BEEHTE v ot e pBgm or 110 11.6 12.4 12.4 12.7 11.0 8.1 8.1 7.9 9.0 9.3 10.7
San Angelt....cooue s S . 9.7 10.3 10.9 12.3 12.4 11.8 11.4 9.6 8.8 8.8 9.0 9.7
BT ANCORIO. «vuy v s v ems e 8.6 2.1 a.8 10.4 10.6 10.3 10.1 9.1 2.4 8.8 8.3 2.7
NRREORERL 1. o o s o T 6 e o LT 10.9 11.6 11.7 12.7 11.5 9.9 9.1 B.6 8.4 8.4 9.5
WWRLD <o i s St et 11.8 18.7 12.9 13.6 15.9 12,9 12.3 11.5 10.6 9.9 10.4 113
Wichite Fallscovvaraesnnneas o 10.9 11.1 11.7 129 13.1 12.0 11.7 10.6 10.2 10.0 10.2 10.8
Texarkana, Ark. .............. . 20 8.2 8.6 9.0 9.5 2.2 6.9 6.2 6.3 6.6 6.6 7.5
Shreveport, La. .....0oivivannnn 10.1 10.7 11.1 11.4 11.3 9.6 8.4 8.2 .0 51 8.5 0.6

Source: From 1. 8. Department of Commerce, Environmental Science Services Administration, Local Climatological Data, Annual Summary with

Comparative Data, 1967, published for selected stations.
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curs at horizontal wind speeds of seven miles per hour or
less.

Table 1 shows the mean hourly wind speeds at twenty
Environmental Science Services Administration-Weather
Bureau stations in Texas, at one in Texarkana, Arkansas,
and at one in Shreveport, Louisiana. Generally the mean
winds at Texas stations are greatest in spring and least in
late summer and early fall. Of the twenty-two stations
listed, only that at Texarkana, Arkansas, records a monthly
mean hourly wind speed of less than seven miles per hour.
These data from Texarkana, however, are most likely to be
representative of the northeast corner of Texas. Data in
Table 1 do not reflect the hour-to-hour and day-to-day
variations in wind speeds, which ean be considerable, Or-
dinarily wind speeds are much less at night, or during
the early morning, than they are during the late morn-
ing or afternoon. Table 2 shows the seasonal frequencies
(in percent) at which nighttime wind speeds were seven
miles per hour or less at a number of weather stations for
which these data were available. Thus, while mean month-
ly wind speeds are relatively high, the cecurrences of light
winds at night are of such frequency as to cause concern
about pollutants emitted during this period.

Table 2. PERCENT FREQUENCIES OF NIGHTTIME
WIND SPEEDS 7 MILES PER HOUR OR LESS

Winter Spring  Summer Fall

Arvarille: cosidinei e ERTREs 25 15 23 26
BB R R e 45 43 ] 60
Brownsville ... iveeiieniavniies 26 45 54
Corpus Christi 26 28 30
Dallas  .....vivininnninnnnnnnans a3 A0 51
B B0 e npanmprme s g s 34 a7 49
CADEERON soyivmwn s aeienivm o : 18 22 31
FLOMBADTT: oo s s e s 26 40 54
TR R L R R I TR az T2 49
Ban Antonio sussvaiiisenesies 43 1] 66
42 61 59

Shreveport, La.

Source: C. R. Hosler, “Low-Level Inversion Frequency in the Contiguous
United States,” Monthly Weather Heview, Vol. 89, No. 9 (Sep-
tember 1961), pp. 319-339.

Stability

A second important meteorological factor in the poten-
tial for air pollution is stability, which may be described
simply as resistance to change. In the atmosphere it may
be measured by the vertical variations (lapse rate) of tem-
perature. Air unsaturated by water vapor is said to have
neutral stability if its temperature decreases at the rate
of 5.4°T for each 1,000-foot increase in elevation. A stable
condition exists when the temperature decreases with
height less rapidly than the above rate, which is called the
dry-adiabatic lapse rate. A more rapid decrease of temper-
ature with height through a layer of air is an unstable con-
dition, since a parcel of air, if lifted rapidly upward, will
be warmer and less dense than surrounding parcels and
thus subject to a buoyant effect that causes it to continue
rising. This results in overturning and mixing. Special
cases of the stable condition are referred to as isothermal
when the temperature does not vary through a layer, and
inversion when the temperature increases with increasing
height. The lapse rate is superadiabatic when the rate of
temperature decrease with height is greater than the dry-
adiabatic rate. These variations in lapse rate and stability
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are illustrated in Figure 1. Thus, unstable lapse rates favor
vertical motions and atmospheriec mixing, and accelerate
the diffusion of air pollutants, while stable lapse rates op-
pose vertical motions and inhibit the diffusion of air pol-
lutants.

UMSTABLE

VERY STABLE

1SOTHERM AL

Precipitation and Thunderstorms

Precipitation is of interest in air pollution since it acts
as a cleaning agent in removing from the atmosphere sus-
pended particles, which it deposits on the earth’s surface.
The degree to which “washout” of particulate matter is
effective is quite difficult to measure, since precipitation
most often falls as thundershowers, signifying the presence
of unstable air. The cleansing of the air by heavy down-
pours is quite evident, but the effectiveness of rains or
showers of average intensity and duration probably is
small. Thunderstorm frequency is an important factor in
any evaluation of air-pollution potential, since the strong
horizontal and wvertical motions often associated with
this phenomenon are favorable for the rapid diffusion of
pollutions, and also since they may bring heavy showers.
Thunderstorms oceur with greatest frequency during the
warm season, April through September, and rarely occcur
in December and January. The mean annual number of
days with thunderstorms in Texas is shown in Figure 2.

Other Factors

Other atmospheric properties such as humidity, cloudi-
ness, and radiation are important to problems of air pollu-
tion, not only because of their effect on temperature, but
also because of their possible effect on the properties of the
pollutant through chemical processes. Photochemical re-
action, which results from the absorption of radiation in
the atmosphere, may photolyze less harmful contaminants
into irritants.

Topographic Effects

The transport and diffusion of air pollutants is compli-
cated by terrain features. Low-lying areas have consist-
ently lower minimum temperatures than surrounding hills.
As air cools and becomes more dense, it tends to drain into
the valleys and depressions and deepen with time, intensi-
fying the temperature inversion that would form as a re-
sult of radiation losses even without the addition of cold
air. Any pollutants that are emitted into this air, because
of the inversion structure, will have very limited vertical
motion. Under ideal weather conditions shallow depressions
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of only fifty feet are sufficient to cause significant changes
in air density, thereby increasing the concentration of pol-
lutants.

Except for the mountainous region of the Trans-Pecos,
Texas terrain is relatively flat, sloping upward from sea
level to a general elevation of more than 4,000 feet along
the Texas-New Mexico border. While most of the land has
eroded to a rolling-to-hilly surface, there are few deep
valleys. This feature tends to lower the air-pollution po-
tential for the state. Nevertheless, several of our major
cities extend into shallow river valleys. The accumulation
of air pollutants over these low-lying areas is quite evi-
dent, even to the untrained eye, when a temperature in-
version is present and wind speeds are low.
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Figure 2. Mean Annual Number of Days with Thundersterms

{From U.5. Department of Commerce, Environmental Science Services
Administration, Local Climatolegical Date, Annval Summary with
Comparative Data, 1967, published for selacted stations|

The Gulf of Mexico plays an important role in the Texas
potential for air pollution. Its 624 miles of coastline are
subjected to land and sea breezes which affect the trans-
port of pollutants in coastal areas. The sea breeze is a
localized coastal circulation which has the surface winds
blowing from sea to land (Figure 3). It is induced when
air lying inland from the coastline is heated relative to
adjacent offshore air and, hence, is most frequently a day-
time phenomenon. This alternates with a usually weaker
nighttime ecirculation of the opposite direction which is
called a land breeze. As the sea-breeze regime progresses,
the wind develops a component parallel to the coast, owing
to the earth’s rotation. During the colder months of the
year, wind direction and speed along the Texas coast are
determined largely by the pressure configuration imposed
by large-scale migratory systems—the cyclones (lows) and
anti-cyclones (highs) that move through southern latitudes
during this season. From about May through September
the strong and persistent southerly-to-southeasterly circula-
tion associated with the western periphery of the semi-
permanent Azores anticyclone largely overrides the local
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circulation. The net result is a reinforcement of the sea
breeze during the daytime and the cancellation, or near
cancellation, of the land breeze during the night. The sea-
breeze circulation extends about twenty-five miles inland.
Thus, the strength and diurnal variation of the sea breeze
is quite important in determining the transport of air pol-
lutants in coastal areas.

At different seasons of the year, and also at different
times of the day, the temperature of bodies of water and
adjacent land surfaces may be quite different. For example,
in late spring large bodies of water are still cold relative
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Figure 3. Sec-Bresze Circulation

{U.S. Department of Health, Educafion, and Welfare)

to adjacent land surfaces, and this difference iz greatest
during midafternoon, because of the more rapid heating of
the land surface. In late fall the land surface cools more
rapidly than the water, a condition which tends to store the
heat absorbed in summer., The temperatures of these un-
derlying surfaces modify the thermal structure, and con-
sequently, the stability, of the air passing over them. The
Gulf of Mexico, being a warm body of water, contributes to
the instability of the air passing over it. This is in direct
contrast to the cold California Current, which stabilizes
the off-shore circulation along the southern California
coast.

In the fall and winter the surface-water temperature of
the Gulf of Mexico off the Texas coast averages about 3°F
warmer than the temperature of the layer of air near the
water surface. This results in a decrease in the lapse rate
of the layer of air near the warm-water surface and makes
it less stable. This tends to inhibit the formation of inver-
sions over the land at night. Thus the influence of the Gulf
of Mexico is to decrease the air-pollution potential of the
adjacent land areas during those seasons when other
meteorcological factors contribute to a higher potential. In
the spring and summer the temperature of the surface
water and that of the air passing over it differ very little.

Because of its long trajectory across a warm ocean, Mari-
time Tropical air is warm, humid, and conditionally un-
stable. This air mass is responsible for almost all of the
thundershower activity in Texas and for most of the state’s
precipitation. From about the first of May to the end of
September, Maritime Tropical air from the Gulf of Mexico
and southern North Atlantic source regions largely controls
the Texas weather. As it moves across the hot land surface
during the day the air mass becomes warmer in the lower
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layer; it becomes unstable and rises to form the cumulus
clouds so characteristic of Texas’ summer skies. The verti-
cal motions generated by this dynamic process dilute any
concentration of air pollutants present, mixing them into
a larger volume of air. The climatie controls imposed on the
state by the Gulf of Mexico favor a low air-pollution po-
tential, and from this point of view, Texas is fortunate
indeed to be so closely associated with this warm body of
water.

Three factors which tend to increase air pollution—light
winds, atmospheric stability, and photochemical reaction—
are associated with high-pressure systems (anticyclones).
Major air-pollution episodes are related to the incidence of
stagnating cells of high atmospheric pressure over urban
areas. In such cases the anticyclone lingers over an area
for a protracted period of four days or longer. Under these
meteorological conditions the air-pollution potential of the
area reaches its maximum. Horizontal winds are weak or
ealm, providing slow lateral transport of pollutants, and
the stable thermal stratification of the atmosphere hinders
vertical diffusion,

Figure 4 shows the total number of cases of anticyclone
stagnation east of the Rocky Mountains in the thirty-year
period 1963-1965. Over Texas the total number of cases

Figura 4 Stognating Anticyelones:  Total Number
_ [From U.S. Department of Health, Edutation, and

varied from about fifteen along the eastern border to less
than two over the High Plains and western Trans-Pecos
regions. By comparison, a total of ninety or more cases
occurred in the southern Appalachian area,

Most anticyclones that enter Texas are transitory and
continue their movement across the state without pausing

U.8. Department of Health, Education, and Welfare, Climatology
of Stagnating Antieyclones FEast of the Rocky Mountains, 1936-
1965, National Center for Air Pollution Control, Cincinnati, Ohin, 1967,
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long enough to meet the criteria prescribed for stagnating
anticyclones. Migratory anticyclones are generally of two
types: those that originate in middle latitudes and move
mainly eastward, and those that originate at high latitudes
and move southward. The continuity of path and fre-
quency of movement of these high-pressure systems are of
particular importance because the pollutants emitted within
a gource region or along the system’s path may have a
trajectory similar to that of the system, and finally may
be deposited great distances from their sources. More im-
portant for most areas in Texas is the fact that these
migratory systems provide a change in air mass over a
particular area. The “dirty” air, contaminated by local
pollutant sources, moves eastward or southward out of the
area, and a fresh, cleaner air mass replaces it. Thus the
air-pollution potential of the area is determined partially
by the frequency and speed at which these migratory anti-
cyclones move across the area.

In the winter months, December through February, cold
Polar Continental and Arctic anticyelones push southward
out of Canada across the Great Plains into Texas. In addi-
tion, cool Pacific Maritime air masses move inland across
the northwestern coast of the United States, through the
Great Basin, and into Texas from the northwest. In
March and April, and again in October and November,
there are fewer invasions of continental air masses from
Canada, but Pacific air masses continue moving out of the
Great Basin into Texas. The frequeney of fresh, cool air
masses reaching the southernmost areas of Texas in these
months is about the same as in the winter months. The
leading edge, or boundary, of these colder air masses is
identified on the weather map as a cold front. The number
of invading anticyclones reaching southern Texas in both
May and September is smaller than during the cooler
months. On rare occasions a cool front may reach southern
Texas in early June or late August. Ordinarily the south-
erly-to-southeasterly flow of Tropical Maritime air from
around the Azores anticyclone is so strong and persistent
in summer that cooler air masses are unable to move south-
ward into Texas.

Wind speeds of twenty to twenty-five miles per hour are
most often observed in the immediate vicinity of a cold
front and speeds of twenty-five to thirty miles per hour are
not uncommon during the colder months. Such speeds result
in rapid dilution of pollutants.

Since frontal weather systems are most often accom-
panied by temperature inversions, the trapping of pollu-
tants beneath these inversions can occur. Frontal trapping
may occur with either warm, cold, or quasi-stationary
fronts. A front which is moving at a speed of less than
about six miles per hour is considered to be quasi-station-
ary. Generally, trapping will be more prevalent with quasi-
stationary and warm fronts than with cold fronts because
of their slower rate of movement. Southern Texas is a
preferred region for shallow cold fronts to decelerate and
become quasi-stationary. Occasionally, the warm air to the
south pushes back northward as a warm front. Thus, while
a rapid-moving cold front sweeps out the air contaminated
by pollutants from local sources and replaces it with a
fresh, usually cleaner air mass, a front that stalls in the
area provides an atmospheric condition which is relatively
stable at low levels and which inhibits the dispersion of
pollutants released into the air.
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Air-Pollution Potential

It is the simultaneous occurrence of limited horizontal
and vertical mixing that is commonly observed preceding
and during high levels of community air pollution; there-
fore, for the consideration of air-pollution episodes that
persist through a day it is important to know the extent of
vertical mixing during the daytime, when such mixing is
typically maximal. The height to which vertical mixing can
oceur in an unstable atmosphere is defined as the maximum
mixing depth. Under the assumption that the maximum
mixing depth depends upon the vertical temperature struc-
ture and the surface maximum temperature only, estimates
of mean maximum mixing depths in the contiguous United
States for each month have been prepared, based on radio-
sonde (upper air) observations.? Estimates of monthly
mean maximum mixing depths for Texas cities, Texarkana,
Arkansas, and Shreveport, Louisiana, are given in Table 3.
Although there is considerable variation in maximum mix-
ing depths among Texas stations, they all display a similar
seasonal variation, being deepest during the warm months
and shallowest during the cold months, Figures 5 and 6
illustrate the geographical distribution of mean maximum
mixing depths in December and August respectively. Ac-
cording to Holzworth, extensive episodes of community air
pollution are often associated with mixing depths of less
than 1,500 meters (4,921 feet); thus in evaluating the air-
pollution potential of an area we are concerned primarily
with the frequency at which the actual mixing depths are
less than about 5,000 feet. On a monthly or seasonal basis
the monthly mean values given in Table 3 furnish the best
estimates of the expected maximum thickness of the layer
of air through which pollutants can be diluted by vertical
mixing. They do not show the daily variations in maximum
depths that actually will occur because of the day-to-day
changes in the weather. Where the maximum mixing depths
are shallow the likelihood of extended periods of limited
vertical mixing is large; where they are deep such likeli-
hood is small. For practical purposes, maximum mixing

iGeorge C. Holzworth, “Estimates of Mean Maximum Mixing Depths

in the Contiguous United States,” Monthly Weather Review, Vol 92,
No. 5 (May 1964), pp. 235-242.

depths greater than 1,500 meters, or about 5,000 feet, are
considered unlimited.* Mean maximum mixing depths are
less than 5,000 feet throughout Texas during October
through April, except in the Trans-Pecos and the extreme
western portions of the Panhandle and South Plains. At
Fl Paso the mean value exceeds 5,000 feet as early as
March. In December and January mean maximum mixing
depths are less than 2,600 feet throughout the state,

Since it is the combination of low wind speeds and lim-
ited vertical mixing that favors high levels of community
air pollution, the determination of the air-pollution poten-
tial of an area requires that wind-speed data in Table 1 and
mean maximum mixing depths in Table 3 must be con-
sidered together.

Low maximum mixing depths in December and January
will result in the highest air-pollution potential for the

AIbid.

Tahle ESTI! I MEAN MAXIMUM MIX D A \URTK E)

Dec Jan Feb Mar Apr May Jun ~ Jul Aug Sep Oct Nov
Abilene. . ... 1610 1640 2690 610 4200 4530 5BEO 6390 7220 4920 2440 2620
AMAVING. v v 1480 1570 2790 4270 4920 5910 6230 7220 T80 4920 3440 2620
AR e R e 1200 1570 2530 3120 4770 4170 4920 bY10 6230 4820 3770 2690
Brownswille. .. ..o 1940 2100 2720 2620 2890 3180 3970 4200 4490 4070 3940 2920
Corpus Christi............ 1940 1840 2620 2620 3120 3280 3940 4270 4590 4100 3940 2690
Drallgess voivnimimiaaiiag 1640 1480 2300 3120 3610 3940 4580 6070 6560 4590 3280 2460
3, 1 TR e 1970 2130 2950 3710 4270 4590 6230 7060 7550 5090 4000 2950
I B4 S ) L T 1500 2490 4300 5o10 6520 10170 o810 2990 TET0 bB40 4000 3410
Fort Wort .o v vesiessasss 16473 1480 2300 3120 3610 3940 4590 6070 6560 4590 3280 2460
Galveston........ B 2 111 1710 2490 2620 3280 4280 2940 2040 3040 3940 3840 2620
B L 1 e e 1] 1800 1640 2490 2790 3350 3770 4270 4580 4590 4270 4000 2760
Laaredo: oo v v swics .. 1970 2130 2800 3280 3770 4270 5230 5010 6230 4760 3940 2950
Lubboek. .. .ovvviiann +ve.. 1570 1200 2950 4270 4920 6230 GEE0 7550 2040 5250 4610 2800
el 2 s . 1640 2130 3120 4100 4760 Hol0 6RO0 Toa0 5140 5350 3770 2980
Port Atthur. ......icveeiun 1900 1710 2460 2790 3280 3610 3940 3940 4100 4100 3940 2620
Sen Angelo. ... ..o 1640 1970 2950 3770 4360 4920 G230 7220 TRTO 5090 3670 2890
San Antonit. ..., ueeoeans 1840 1640 2590 a350 BR10 4170 5020 6000 €330 4860 3940 2720
L5 F T DR , 1840 16440 2660 2050 4380 3610 4270 4590 4920 4270 4000 2720
WEED . o e e v m s sm 4 17160 1570 2460 3120 3TT0 4200 4920 6070 A230 4780 3610 2620
Wichita Falls............. 1480 1480 2300 4280 AT70 4100 4920 6230 6560 4430 2950 2300
Texarkana, Ark. - ........ 1500 16764 2130 4060 3610 3710 4270 5250 5410 4270 B280 2400
Shreveport, La. ........... 1870 157 2230 3020 AT10 3710 4680 H250 5410 4270 3610 2620

Source: George C. Holzworth, '‘Estimates of Mean Maximum Mixing Depths in the Contiguous United States,” Monthly Weather Rewiew, Vol

92, No. 5 (May 1964), pp. 235-242,
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year to be found in these months. There is little variation
geographically, except in the northeast corner of the state,
where wind speeds are significantly less; consequently, the
potential for air pollution is greatest in this area. An in-
crease in both mean wind speeds and mean maximum mix-
ing depths results in a decrease in the air-pollution poten-
tial for February. The decrease is significant in the High
Plains, Rolling Plains, Trans-Pecos, Rio Grande Plain, and
Lower Valley regions. The decrease in potential is mini-
mal from the Edwards Plateau and West Cross Timbers
eastward through the Pine Belt. Mean wind speeds in
Texas are highest in Mareh and April, and while these
strong winds may have some objectionable features, they
are effective in diluting pollutant concentrations. Except
in the northeast corner of the state, the Edwards Plateau,
and the Hill Country, where winds are not so strong, the
potential for air pollution is rather low in March and
April. Mean wind speeds decrease in May from their
March-April peak, but throughout most of Texas this is
compensated for by an inerease in mean mixing depths so
that the potential for air pollution remains about the same
as for April. Through the eastern Pine Belt mean mixing
depths do not increase significantly in May so that in this
area the decrease in mean wind speeds results in a
slight increase in the air-pollution potential relative to
April. The potential for air pollution is minimal throughout
the state during the summer months, except perhaps in the
Beaumont-Port Arthur area. Mean mixing depths are lower
along the coast than in the interior of the state during
summer, and mean wind speeds in the Beaumont-Port
Arthur area are the lowest for any season. Table 2 shows
that nighttime winds in this area during 72 percent of the
summer season are less than seven miles per hour, The po-
tential for air pollution in the Beaumont-Port Arthur area
is probably significant in August, the month when wind
speeds are weakest. The atmosphere over the area twenty-
five miles inland, or beyond the effective range of the sea
breeze, most likely would have the least capacity to dilute
pollutants.
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Mean wind speeds are about the same in September and
October as in the summer months, but mean mixing depths
gradually lower as maximum temperatures decrease. The
increase in potential for air pollution is very small in
September, but in October it is significant in some areas,
On the Rolling Plains, and eastward through the Cross
Timbers, northern Blacklands, northern Post Oaks and the
Pine Belt, it is unlikely that this potential ecan be ignored.
The potential is highest in the northeast corner of the
state. The Gulf of Mexico, which remains warm through
October, prevents mean mixing depths along the coast from
lowering as much as they do in the mnorth-central and
northeastern portions of the state; consequently, the air-
pollution potential does not increase along the Gulf coast
in October as it does in the area farther north.

In November the air-pollution potential for that portion
of northern Texas which includes the West Cross Timbers
and extends eastward to Louisiana is as high as in
December and January. This is not generally true for other
sections of the state.

Conclusion

The capacity of the atmosphere to dilute pollutants is
highly variable in time and space. In Texas the seasonal
and geographical variations in the meteorological potential
for air pollution are considerable, For the state as a whole
the most serious pollution episodes are likely to oceur in
December and January. For the northeastern section of the
state the month of November must be included in this
category. Serious air-pollution episodes are least likely
during the warmer months of the year,

High wind speeds and high mixing depths occur with
greater frequency in West Texas than in East Texas; con-
sequently, the potential for serious pollution episodes is
lower, on an annual basis, in West Texas.

There is considerable variation in the frequencies of light
winds at night, both geographically and seasonally, The
magnitude of ‘these frequencies is of obvious importance
where pollutants are emitted at night. On an annual basis
light night winds occur least frequently on the High Plains
and on the middle Gulf coast. They occur with greatest
frequency in southeastern and southwestern Texas. Sea-
sonally light night winds oceur with greatest frequency in
summer and fall.

Indirectly the cold California Current is partially re-
sponsible for serious air-pollution episedes along the south-
ern California coast in September and Qctober. Because the
Gulf of Mexico is relatively warm during these months, and
since there is no cold current offshore, the dilution capac-
ity of the atmosphere remains relatively high along the
Texas coast in September and October.

Few high-pressure systems stagnate over Texas for any
length of time; therefore, the meteorological situation most
favorable for serious air-pollution episodes rarely is pres-
ent. In Texas stagnation is more likely to occur over the
East Texas Pine Belt than elsewhere.

Thus, the “restless” Texas climate, characterized by fre-
quent changes in air mass and by numerous loeal and
regional-scale weather disturbances, does not favor ob-
jectionable concentrations of air pollutants much of the
time. However, the frequency of oceurrence of light winds
and temperature inversions at night may create pollution
problems at some locations during certain periods of the
year.
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In August the seasonally adjusted index of total con-
struction authorized in Texas rose to 182.4 percent of its
average monthly value during the 1957-1959 base period.
This was the third-highest value of the August index in
its twenty-one-year history. A {remendous upsurge in
August of last year to a value of 245.1 percent gave the
index its historical peak value.

The unigque August 1967 upsurge was caused primarily
by an unusual number of building permits of unusually
large size issued in various Texas cities. In that month an
$18.2-million building permit was issued in Dallas for a
new federal government office building; an unusually large
number of authorizations for high-cost educational build-
ings, totaling more than $10.5 million, were made; and
industrial building authorizations in August 1967 totaled
into an unusually large sum. All of these large permits
concentrated in a single month were enough to create an
August 1967 total in excess of the current August value
of the index and to cause a decline of 26 percent from
last year despite the current high wvalue of the index.

During the first eight months of the year the index
of total authorizations averaged 4 percent above the value
for the corresponding 1967 period. The improvement was
due to a 28-percent higher average level of value of resi-
dential building permits issued. Nonresidential permits for
the first eight months averaged 16 percent less in wvalue
than during the same period of 1967.

The gain in residential permits occurred during the first
seven months of the year. Starting in January at a low
of 122.4 percent of its 1957-1959 average monthly value,
the index of residential building permits rose to 175.4 per-
cent in February, dropped sharply to 125.3 percent in
March, and rose each month thereafter, reaching in July a
secondary high of 174.3 percent for the seven-month
period,

Nonresidential construction during the first eight
months has had a general upward movement from a low
of 2054 percent in January to a high for the period of
248.56 percent in August. The enormous August 1967 in-
dex value of 442.0 percent caused the average for January-
August of that year to be substantially raised. As a re-
sult the comparison is distorted, In a comparison restricted
to the first seven months of the year nonresidential per-
mits for 1968 were 8 percent below those of 1967. The one
huge August 1967 value caused the January-August value
for 1968 to drop another 8 percent, to 16 percent below the
corresponding 1967 index,

August was the ninetieth month of the current cyclical
upswing. Starting at a low of 97.3 percent in February
1961, the initial month of the upswing, the index of total
construction authorized has pursued a generally upward
course. Month-to-month variations in the index have been
rather sharp. A chart of the index shows a jagged, saw-
tcothed pattern. This is characteristic of all monthly charts
of building activity, national or regional. It is a result of
the fact that building permits tend to vary substantially
in size and the fact that they are issued at irregular in-
tervals, sometimes in clusters, instead of being issued at
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regular intervals of time. An occasional grouping of large
contracts can cause a large peak in the index, such as the
one for the Texas index in August 1967. For this reason
it is necessary to examine a chart of the data covering
several years in order to determine the general direction
of the index. Such a chart for Texas shows that, although
the general movement since February 1961 has been up-
ward, there have been interruptions of the upswing. The
most notable of these occurred during the 1966 credit
crunch, due primarily to the effect of the shortage of
mortgage funds on residential building. Nonresidential
building was relatively unaffected by the credit stringency
because of the longer lead time for nonresidential building
projects and the relatively brief duration of the money
shortage.

In recent months both residential and nonresidential
building have showed a slowing of their rates of growth.
After reaching a peak of 170.1 percent in November, 1967
residential building permits have fluctuated around an

ESTIMATED VALUES OF BUILDING AUTHORIZED IN TEXAS

Percent change
Aug 1968 Jan-Aug 1968

Aug Jan-Aug

1968 1968 K e
Classilication (thousands of dollars) July 1968 Jan-Aug 1967
ALL PERMITS ...... 177,064 1,391,506 — 4 5

New construction ...155,842 1,238,247 - 4 5

Residential (house-

keeping) ...... 81,690 710,812 —14 28
One-family
dwellings ...... 52,871 425,345 — 4 b
Multiple-family
dwellings  ..... 28,719 284,067 —29 &R
Nonresidential
buildings ..... 74,152 527,085 10 1§
Hotels, motels, and
tourist courts .. 3,060 41,611 63 70
Amusement
buildings ...... 1,642 10,451 43 — 8
Churches ........ 2,292 25,182 —10 — &
Industrial
buildings  ..... 5,863 67,528 —47 —34
Garages (commer-
cial and private) 2,437 13,428 387 202
Service stations .. 1,481 10,780 29 —16
Hospitals and
institutions .... 3,098 50,603 -8 — b
Office-bank
buildings  ..... 8,601 53,104 219 —30
Works and
utilities  ,,...,, 1,694 46,181 —b69 22
Educational
buildings  ..... 24,139 122,192 120 —24
Stores and mercan-
tile buildings .. 10,952 87,637 —15 —19
Other buildings
and structures 8,193 19,397 BOT —
Additions, alterations,
and repairs ,... 21,222 153,209 — 3 7
METROPOLITAN #t vs.
NONMETROPOLITAN #t
Total metropolitan ..161,581 1,225,622 - 4
Central eities ..... 122,538 903,612 5 1
QOutside cenlral eities 39,043 321,910 — 8 15
Total nonmetropolitan 15,483 165,984 —38 12
10,000 to 50,000
population ...... 0,788 106,258 —39 21
Less than 10,000
population _..... 8,745 59,726 —39 ik

t Standard metropolitan statistical area, as defined in 1980 Census
and revised in 1968.
** Change is less than one half of 1 percent.
Source: Bureau of Business Research in cooperation with the Bureau
of the Census, U.8. Department of Commerce,
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average value of 148.0 percent with no clear upward or
downward direction of movement during the nine-month
period. After its peak in August 1967 nonresidential con-
struction authorized has been on a plateau, fluctuating
around an average of 195.4 percent for the twelve-month
period. Examination of the table of estimated wvalues of
building authorized in Texas shows in which sectors of
residential and nonresidential authorizations lies strength
or weakness.

A total of 3710.3 million of residential building permits
was issued during the first eight months of this year, a
28-percent increase over the $557.0 million issued during
the comparable 1967 period. The large percentage increase
results from the fact that the first two thirds of 1967 was
a period of recovery in residential building from the
severe depression during the last half of 1966, In
September of 1966 the index of residential construction
authorized reached a low of 64.0 percent, the lowest value
for this index sinee its March 1957 value of 62.1 percent.
The index did not recover to predepression levels until
May 1967. Most of the increase in residential building
authorized during the January-August period of this year
was due to an increase in value of permits for multiple-
family dwellings. These rose to a total of $285.0 million
from $151.5 million during the first eight months of 1967,
an 88-percent increase. A 144-percent increase in three-
and four-family units and a 94-percent increase in larger
apartment buildings were primarily responsible for this
rise.

The contribution of apartment construction to the in-
crease in residential building during the first eight months
of this year is further emphasized by the fact that $125.3
million of the $153.4-million increase in authorizations over
the first two thirds of 1967 was contributed by apartment-
building permits issued. This was 81.7 percent of the total
increase in residential construction for the period.

The 16-percent decline in nonresidential building author-
ized during the first eight months of this year means that
the total dollar volume declined from $625.6 million during
the first two thirds of 1967 to $528.0 million. This decrease
was due in part to a délayed reaction from the 1966 credit
shortage caused by the long lead time for large construe-
tion projeets. Costing more, they require more time for
financial arrangements. The dip in 1968 was due to the
unavailability of advance financing for new projects in
late 1966 and early 1967.

Not all of the components of nonresidential building
declined during the January-August 1968 period. Total
value of permits for hotels and motels rose from $18.5
million to $31.5 million, a 70-percent increase. Increases
in tourism and the general increase in travel have in-
creased the need for away-from-home living accommoda-
tions. Permits for the construction of amusement build-
ings during January-August 1968 declined 8 percent from
permits during the like period of 1967. Authorizations for
church construction declined 5 percent, to $25.2 million
from $26.5 million during the first eight months of 1967.

A decrease in construction of industrial buildings, a
mainstay of nonresidential building in boom times, con-
tributed substantially to the current decline. Total value of
permits issued for construction of this type of structure
fell 34 percent, to $67.5 million this year from a high level
of $102.9 million in January-August 1967.
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A resurgence of building of commercial garages this
year during January-August carried the total value of
permits issued from $923,000 last year to $9.9 million
this year. Construction authorized for private garages was
at the same level as last year. Permits for service stations
declined 16 percent, from $12.8 million last year to $10.8
million this year.

Permits issued for construction of hospitals and other
institutional buildings during the first eight months de-
clined 5 percent, from $53.1 million last year to $50.7
million this year.

Last year’s high level of authorizations for construction
of office-bank buildings was not maintained this year. Total
value of permits for January-August 1968 was $53.1
million, a 30-percent decline from last year’'s $76.4 million.
The drop in this sector of nonresidential eonstruection plus
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the large decline in industrial building permits were sub-
stantial contributors to the overall decline in total non-
residential construction authorized.

With a decline in the rate of growth of the precollege-
age population has come a decline in the frantic pace of
building primary and secondary schools, Permits for edu-
cational buildings dropped from $161.0 million in January-
August 1967 to $122.9 million thiz year. There will be a
continuing need for more college classroom buildings and
dormitories for a number of years to come. Projections of
the United States Bureau of the Census show the eighteen-
to-twenty-four-year age group in Texas should increase
over the July 1, 1965, number by 42-44 percent in 1985,
depending upon the fertility and interstate migration rates
assumed. This means that the number of college students
in the state will continue to grow at a substantial rate for
the next seventeen years. This growth will require con-
tinuing building at the college level, but the reinforcement
from demand for public schools will not be as great as
formerly.

Permits issued for stores and mercantile buildings dur-
ing January-August 1968 declined 19 percent, from $108.6
million last year to $87.5 million this year. This is another
substantial decline that undermined total nonresidential
building.

Additions, alterations, and repairs have become an in-
creasingly important part of the construection industry
because of the great additions to our total inventory of
buildings of all kinds since the end of World War II. Value
of permits of this type issued during January-August in-
creased from $142.7 million last year to $153.2 million this

NONFARM BUILDING AUTHORIZED IN ¢
AUGUST AND

ARD METROPC

year, a T-percent rise. An additional factor contributing
to this total is the increased renovation of older structures
when money is tight and new building is postponed. Addi-
tions, alterations, and repairs to housekeeping dwellings
during the first eight months were unchanged from last
year. Those to nonhousekeeping buildings privately owned
were up 12 percent, to $92.1 million.

A look at the table of nonfarm building authorized in
the twenty-three Texas standard metropolitan areas shows
that total value of authorizations for the first eight
months increased in twelve SHMSA’s and decreased in ten.
One, the Austin SMSA, experienced no change. All of the
state’s major metropolitan areas but one had increases.
Value of permits increased 8 percent in Dallas, 4 percent
in Fort Worth, and 14 percent in San Antonio. Houston
permits declined 9 percent.

The course of building in the state for the remainder of
the year depends upon availability of mortgage credit, in-
terest rates, building costs, and personal incomes. Money
is tight but obtainable at high interest rates. The cost of
mortgage credit is now approximately 7.4 percent on FHA-
insured new-home mortgages. Personal incomes are high,
but so are building costs. There is great demand for
homes at prices under $20,000 but tract-home prices are
rising above this level. Mobile homes are now supplying
much of the demand for low-cost, single-family units.
There is a great need for innovations in home construction
techniques that will reduce building costs. The long-term
outlook for construetion is good. Growing population and
affluence will insure a rising demand for both residential
and nonresidential structures.

LITAN STATIS’

Y-AUGUST 1968

New nonresidential construetion

New dwelling units )
Percent change
Jan-Aug 1968

Total construction * Aug
Percent change 1968

Jan-Aug from
19638 Percent change

Aug 1968 _J-a.n-_;}ug 1968 Jan-Aug 1967

Standard metropolitan Value Value from in
statistical area indollars in dollars  Jan-Aug 1967 dollars

Aug 1968 Jan-Aug 1968 Jan-Aug 1968 Value

Value Jan-Aug 1968 Value Value

in
dollars  Jan-Aug 1967

MNumber
of

from in in
dollars Number dnllars Number Value units

Abilena. ... veiiiyinna 217,316  b,B76,646 — 28 26,345

4,496,120 — 23 143,425 6 981,425 47  — bb — 66
Amarillo. ... o0 1,176,670 15,417,254 — 8§ 209,283 6,467,172 — 21 T13,382 28 7,489,382 404 17 20
Aagthn o cvasaaig s 12,400,270 24,008,905 i 3,742,678 24,027,218 — 39 7,963,000 479 55,12K,000 3,966 35 35
Beaumont-Port Arthur-

47775 17 - 2,907,601 19,660,722 — & 1,659,147 9,316,435 2 092,244 1] 8,041,244 B34 — 14 — 18
Brownsville-Harlingen-

San Benito............ 1,408,155 9,479,850 112 39,545 5,824,278 143 408,900 59 2,128,900 309 59 a6
Corpus Christi, ... ....... 9,313,733 38,201,883 a7 3,150,660 10,257,660 26 5,781,912 223 24,338,912 2,116 a7 T
Dindlas. cow wamm e vl S 40,458,392 310,655,453 195,669,219 97,824,331 — 27 16,960,088 1,823 183,077,088 18,839 40 63
8 L O S T S 4,210,600 45,021,683 15 1,875,100 13,511,663 — & 1,906,200 119 27,018,200 2,022 35 a8
Fort Worth....... vraen s 18,259,035 181,126,651 4 5,187,935 46,015,968 36 11,769,433 1,362 E3,843,432 8,538 42 58
Galveston-Texas City..... 1,104,847 15,276,307 f 72,000 5,601,007 14 RTR,662 61 #,051,662 8435 46 77
Houston........ vessr e 40,683,083 316,288,429 - a 19,685,628 137,457,605 — 23 12,265,402 1,087 123,720,402 12,486 9 256
TRPEHD e, o g BRO,986 2,138,317 — 40 391,000 1,112,027 — 64 T7.446 29 926,446 117 119 38
01, i1 1,970,985 24,115,048 b TT8,088 12,324,188 12 1,066,650 48 8,517,650 499 % — 16
MecAllen-Pharr-Edinburg. 2,382,608 12,736,548 46 1,703,080 6,638,811 26 494,531 75 4,663,831 T86 104 187
N AL s r i i s s 508,665 4,786,152 — ¢ 35,000 4,147,956 — 18 296,000 14 4,131,000 225 — 17 - 30
Odessa. . ...... cesesvnass 1,645,490 4,653,669 1 1,347,935 2,342,260 69 106,000 5] 1,561,000 101 — 36 — 23
San Angelo, .. 381,010 7,000,607 — 14 129,476 4,193,087 — 11 183,945 14 2,170,845 156 — 28 — 53
San Antonio............ 9,639,266 93,204,064 14 3,942,295 36,865,050 — 3 4,518,583 553 46,964,583 5,925 30 46
Sherman-Denison......:. 983,739 6,275,103 — 27 346,924 2,365,387 11 580,967 52 3,545,067 278 — 39 - b2
Texarkana.............. 481,286 12,575,235 315 195,000 10,363,431 525 145,970 17 1,943,970 250 93 168
Tylel. oo DT LR 66,100 4,558,031 - 46 249,130 1,332,320 -= T3 276,500 19 2,882,500 59 — 19 — 30
WRe S s veenss 1,624,177 12,342,167 10 72,430 4,536,632 — 4 1,065,260 96 4,736,250 374 60 100
Wichita Falls, ........... 1,087,438 9,099,915 - 47 650,700 5,361,454 — 49 296,566 19 2,328,566 144 -16 — &7

1+ Metropolitan aress are listed in accordance with 1962 Bureau of the Census definition. This table includes only the cities reporting in metropolitan

areas.
* [neludes additions, alterations, and repairs.
#% Change iz less than one half of 1 percent.
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“LOCAL BUSINESS CONDITIONS

Statistical data ecompiled by: Mildred Anderson, Constance Cooledge, and Glenda Riley, statistical assistants, and Doris

Dismuke and Mary Gorham, statistical technicians.

Indicators of business conditions in Texas cities pub-
lished in this table include statisties on banking, building
permits, employment, postal receipts, and retail trade.
An individual city is listed when a minimum of three
indicators are available.

The cities have been grouped according to standard
metropolitan statistical areas. In Texas all twenty-three
SMSA's are defined by county lines; the counties included
are listed under each SMSA. The populations shown for
the SMSA’s are estimates for April 1, 1967, prepared by
the Population Research Center, Department of Sociology,
The University of Texas at Austin. The population shown
after the city name is the 1960 Census figure, unless
otherwise indicated. Cities in SMSA’s are listed alpha-
betically under their appropriate SMSA’s; all other cities
are listed alphabetically as main entries.

Retail-sales data are reported here only when a mini-
mum total of fifteen stores report; separate categories
of retail stores are listed only when a minimum of five
stores report in those categories. The first column presents
current data for the various categories. Percentages shown
for retail sales are average statewide percent changes
from the preceding month. This is the normal seasonal
change in sales by that kind of business—except in
the cases of Dallas, Fort Worth, Houston, and San
Antonio, where the dagger (7) is replaced by another
symbol (1) because the normal seasonal changes given
are for each of these cities individually. The second
column shows the percent change from the preceding
month in data reported for the current month; the
third column shows the percent change in data from the
same month a year ago. A large variation between the

normal seasonal change and the reported change indi-
cates an abnormal sales month.

Symbols used in this table include:

(a) Population Research Center data, April 1, 1967.

(b) Separate employment data for the Midland and
Odessa SMSA’s are not available, since employment figures
for Midland and Eector Counties, composing one labor-
market area, are recorded in combined form.

(c) Separate employment data for Gladewater, Kilgore,
and Longview are not available, since employment figures
for Gregg County, composing one labor-market area, are
recorded in total.

() Average statewide percent change from preceding
month,

(1) Average individual-city percent change from pre-
ceding month.

(r) Estimates officially recognized by Texas Highway
Department.

(rr) Estimate for Pleasanton: combination of 1960
Census figures for Pleasanton and North Pleasanton.

(*) Cash received during the four-week postal account-
ing period ended August 23, 1968.

(¥) Money on deposit in individual demand deposit
accounts on the last day of the month.

(§) Data for Texarkana, Texas, only.

(**) Change is less than one half of 1 percent.

([) Annual rate basis, seasonally adjusted.

(#) Monthly averapes.

(X) Sherman-Denison SMSA: a new standard metro-
politan statistical area, for which not all categories of data
are now available,

ALPHABETICAL LISTING OF CITIES IN LOCAL BUSINESS, OCTOBER 1968

Abilene (Abilene SMSA) Brownwood Donna (McAllen-Pharr-Edinburg
Alamo (McAllen-Pharr-Edinburg Bryan L SMSA)
SMSA) Burkburnett (Wichita Falls SMSA) Eagle Lake
Albany Caldwell Fagle Pass
Alpine Cameron Edinburg (McAllen-Pharr-Edinburg
Amarillo (Amarillo SMSA) Canyon (Amarillo SMSA) SMSA)
Andrews Carrollton (Dallas SMSA) Edna
Angleton Castroville El Paso (EI Paso SMSA)

Aransas Pass (Corpus Christi SMSA) Cisco
Arlington (Fort Worth SMSA)

Cleburne (Fort Worth SMSA)

Elsa (McAllen-Pharr-Edinburg
SMSA)

Athens Clute (Houston SMSA)
Austin (Austin SMSA) College Station
Bay City Colorado City

Baytown (Houston SMSA)

Beaumont (Beaument-Port Arthur-
Orange SMSA)

Beeville

Bellaire (Houston SMSA)

Bellville

Belton

Big Spring

Bishop (Corpus Christi SMSA)

Bonham

Borger

Brady

Brenham

Brownfield

Brownsville (Brownsville-Harlingen-
San Benito SMSA)
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Conroe (Houston SMSA)

Copperas Cove

Corpus Christi (Corpus Christi SMSA)

Corsicana

Crystal City

Dallas (Dallas SMSA)

Dayton (Houston SMSA)

Decatur

Deer Park (Houston SMSA)

Del Rio

Denison (Sherman-Denison SMSA)

Denton (Dallas SMSA)

Dickinson (Galveston-Texas City
SA)

Dimmitt

Ennis (Dallas SMSA)

Euless (Fort Worth SMSA)

Farmers Branch (Dallas SMSA)

Fort Stockton

Fort Worth (Fort Worth SMSA)

Frederickshurg

Freeport (Houston SMSA)

Friona

Galveston (Galveston-Texas City
SMSA)

Garland (Dallas SMSA)

Gatesville

Georgetown

Giddings

Gladewater

Goldthwaite

Graham

Granbury

Grand Prairie (Dallas SMSA)
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Grapevine (Fort Worth SMSA)

Greenville

Groves (Beaumont-Port Arthur-
Orange SMSA)

Hallettsville

Hallsville

Harlingen (Brownsville-Harlingen-
San Benito SMSA)

Haskell

Henderson

Hereford

Hondo

Houston (Houston SMSA)

Humble (Houston SMSA)

Huntsville

Towa Park (Wichita Falls SMSA)

Irving (Dallas SMSA)

Jacksonville

Jasper

Junection

Justin (Dallas SMSA)

Karnes City

Katy (Houston SMSA)

Kilgore

Killeen

Kingsville

Kirbyville

La Feria (Brownsville-Harlingen-
San Benito SMSA)

La Marque (Galveston-Texas City

SMSA)

Lamesa

Lampasas

Lancaster (Dallas SMSA)
La Porte (Houston SMSA)

Laredo (Laredo SMSA)

Levelland

Liberty (Houston SMSA)

Littlefield

Llano

Lockhart

Longview

Los Fresnos (Brownsville-Harlingen-
San Benito SMSA)

Lubbock (Lubbock SMSA)

Lufkin

(Continued)

McAllen (McAllen-Pharr-Edinburg
SMSA)

McCamey

MceGregor (Waco SMSA)

McKinney (Dallas SMSA)

Marble Falls

Marshall

Mercedes (McAllen-Pharr-Edinburg
SMSA)

Mesquite (Dallas SMSA)

Mexia

Midland (Midland SMSA)

Midlothian (Dallas SMSA)

Mineral Wells

Mission (McAllen-Pharr-
Edinburg SMSA)

Monahans

Mount Pleasant

Muenster

Muleshoe

Nacogdoches

Nederland (Beaumont-Port Arthur-
Orange SMSA)

New Braunfels

North Richland Hills (Fort Worth
SMSA)

Odessa (Odessa SMSA)

Olney

Orange (Beaumont-Port Arthur
Orange SMSA)

Palestine

Pampa

Pasadena (Houston SMSA)

Pecos

Pharr (McAllen-Pharr-Edinburg
SMSA)

Pilot Point (Dallas SMSA)

Plainview

Pleasanton

Port Aransas

Port Arthur (Beaumont-Port Arthur-
Orange SMSA)

Port Isabel (Brownsville-Harlingen-
San Benito SMSA)

Port Neches (Beaumont-Port Arthur-
Orange SMSA)

Quanah
Raymondville

Refugio

Richardson (Dallas SMSA)

Richmond (Houston SMSA)

Robstown (Corpus Christi SMSA)

Rockdale

Rosenberg (Houston SMSA)

San Angelo (San Angelo SMSA)

San Antonio (San Antonio SMSA)

San Benito (Brownsville-Harlingen-
San Benito SMSA)

San Juan (McAllen-Pharr-Edinburg
SMSA)

San Marcos

San Saba

Schertz (San Antonio SMSA)

Seagoville (Dallas SMSA)

Seguin (San Antonio SMSA)

Sherman (Sherman-Denison SMSA)

Silsbee

Sinton (Corpus Christi SMSA)

Slaton (Lubbock SMSA)

Smithville

Snyder

Sonora

South Houston (Houston SMSA)

Stephenville

Stratford

Sulphur Springs

Sweetwater

Tahoka

Taylor

Temple

Terrell (Dallas SMSA)

Texarkana (Texarkana SMSA)

Texas City (Galveston-Texas City
SMSA)

Tomball (Houston SMSA)

Tyler (Tyler SMSA)

Uvalde

Vernon

Victoria

Waeco (Waco SMSA)

Waxahachie (Dallas SMSA)

Weatherford

Weslaco (McAllen-Pharr-Edinburg
SMSA)

White Settlement (Fort Worth
SMSA)

Wichita Falls (Wichita Falls SMSA)

ALPHABETICAL LISTING OF SMSA’s AND CITIES
WITHIN EACH SMSA, WITH DATA

Percent change

Aug 1968 Aug 1968

Fercent change

Aug 1968 Aug 1968

Aug from from Aug from from
City and item 1968 Jul 1968 Aug 1967 City and item 1868 Jul 1968 Aug 1067
ABILENE SMSA ABILENE (pop. 110,049 ")
(Jones and Taylor; pop. 118, 429 ")

BERAT] BHIEE e v emiis v dmimm b wir i e W 1 =" Betail imaled e susesimns semmnis a7 L = &
Apparel stores ...... 39 15 Apparel stores ..., 10+ 39 15
Automotive stores 2 —: X Automotive stores ................ — B8 2 — 2
Dragstores covovii i 3 14 DIERREIIIGE . oo bresiss voesn o8 6 ik via i 1t 3 14
General-merchandizse stores ........ i — 2 — 4 . .

Ruilding permits, less federal contracts § 217,315  — 64 27 Geriersl-vierchatidinn slores ... o =% —

Bank debits- (thousands) || ........ § 1,877,208 4 10 Postal receipts® .................00. 3 149,589 6 32

End-of-month deposita (thousands)%.. § 94,159 1 3 Building permits, less federal contracts - 216,615 — 52 — 27

Annual rate of deposit turnover .... 20.0 b 8 Bank debits (thousands) ............ 3 125,161 ~ 7 4

*% —
N‘;’;i::’;ﬂi‘:’ii‘:;“::;ﬁ;ﬁﬁ oy 31::‘;?] . =2 End-of-month deposite (thousandsyt.. § 71,774 2 1
Percent unemployed (area) ......... 3.0 — 3 oy Annual rate of deposit turnover..... 21.1 i 4

For an explanation of symbols see p. 294,
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Local Business Conditions

Aug
City and item 1968

Percent change

Aug 1968 Aup 1968
from from
Jul 1968 Ang 1967

Local Business Conditions

Aup
City and item 1968

Percent change

Aug 1968
from
Jul 1968

Aug 1968

from

Aug 1967

AMARILLO SMSA

(Potter and Randall; pop. 167,323 %)

Retail sales .........0c000nn i 6 20
Automotive stores ........ .. 000 8 a7
Dragebores Liioiiyydisiyenie e S L — 1

Building permits, less federal contracts § 1,176,670 — BY — 62

Bank debits (thousands) R % 5,204,628 1 18

End-of-month deposits (thousands)i.. § 140,199 2 7

Annual rate of deposit turnover .... 35.2 — 1 10

Nonfarm employment (area) ....... G300 2 — 1
Manufacturing employment (ares). 6,340 1 g

Percent unemployed {area) .......... 4.3 — 3 21

AMARILLO (pop. 155,205 ")

Retail sales ...io00i. i 1F [ 21
Automotive stores it S — &t 8 27

Postal Teeaiits® . .vvesresnmess e $ 306,113 — 14

Building permits, less federal contracts § 1,038,665 — 61 — 64

Bank debits (thousands) ...... ..... 398,613 — 10 12

End-of-meonth deposits (thousands):., § 137,605 2 1

Annuul rate of deposit turnover. ... .. 35.1 — 12 B

Canyon (pop. 6,755 ")

Postal receipts® ... iiiiiiiin $ 8,779 — 23 8

Building permils, less Tederal contracts & 118,008 203 — 17

Bank debits (thousands) ....... ..... kS 8,181 — 22 16

End-of-month deposits (thousands)f.. 2 7088 b 10

Annual rate of depusit turnover..... 13.9 25 4

&)

Betail sales o uvswm s sseriie v i =y 24
Apparel stores .......cieioiiaia 18 21
Ealing and drinking places, . 12 15
Teiw HEIEE a5 s s e wE f
Farniture and household-

applinnce stores . ..., ..., ik 14 T

Building permits, less federal contracts £12,490,270 5 a1

Bank debits (thousands) || ... ..... a2 9 45

End-of-month deposits (thousandsjt.. § 247,735 4 21

Annual rate of deposit turnover .. .. 27.1 f 14

Nonfarm employment (area) ....... 112,700 i I
Manulacturing employment {(area). 10,610 1 28

Percent unemploved (area) ........ 1.4 — 17 — 17

AUSTIN (pop. 245,295 *)

Fetall 881087 ..o v vrvn s s it i 20
Apparcl stores . 10% 18 2
Eating and drinking places ar 12 15
ales W el o R e T e Tt * 6
Furniture and household-

appliance atores ..... T 67 149 ]

Postal receipts® ... ... iinnas ... 8B 780,933 [ A8

Building permits, less federal contracts £12,487,670 59 92

Bank debits (thousands) ............ § 613,252 22 40

End-of-month deposits (thousands)f.. § 239,560 - 4 21

Annual rate of deposit turnover. ... . 0.1 20 15

For an explanation of symbols see p. 294,
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BEAUMONT-PORT ARTHUR-ORANGE SMSA

(Jefferson and Orange; pop. 325,627 )

Retail sales ...oovuovivanvvionens — .5 9
Apparel Blorel. g airis e 4 26
Antomaotive stores ........iiieauey " — 12 10
Eating and drinking places ...... 13 7
Furniture and household-

appliance stores ... ... ...... i *% 12
Lumber, building-material,
and hardware dealers ......... % 8 19

Building permits, lese federal contracts § 2,907,601 16 1T

Bank debits (thousands) || ..... coo B OBTEG,060 — 4 2

End-of-month deposits (thousands)t.. § 285,271 — 2 [

Annual rate of deposit turnover . ... 24.3 b — 8

Nonfarm employment i{aren) ....... 114,100 A (i
Manufacturing employment (area). 34,300 = | 1

Percent unemployved {area) ......... 4.4 — 15 — 15

BEAUMONT (pop. 127,500 7)

Retail sales .oiiwacwiissi R R 1% — & 10
Apparel stores .,......... 107 5 28
Automotive stores ............ —— — Bt — 14 13
Lumber, building-materizl,

and hardware dealers — AT 9 20

Postal receipts®* __......... 169,769 — 10 9

Building permits, less federal contracts § 787,757 — &1 — 68

Bank debits (thousands) ...., R § 312,784 ] 1

End-of-month depesits (thousands)f., § 130,878 4 T

Annual rate of deposit turnover. ..., 26.2 — 7 — 4

Groves (pop. 17,304)

Postal reeeipts™ ... oo $ 11,406 6 24

Building permits, less federal contracts § 137,083 1 4

Bank debits (thousands) ..... PO - 12,494 — 3 20

End-of-month deposits (thousands)f. . § 6,253 fi 27

Annual rate of deposit turnover..... 24.7 — @ — 2

Nederland (pop. 15,274 7)

FPostal receipta® ... . .cciiviiiieninn ¢ 14,4870 2 ab

Banlk debits (thousands) ........... § 7,575 —_ 4 3

Enpd-of-month  depesits  (thousands)ii, , § 6,026 — 2 17

Annual rate of depnsit turnover,.... 14.9 e — 9

ORANGE (pop. 25,605)

Postal receipts* ........ R ] 32,127 - 11 15

Building permits, less federal contracts $ 148,067 48 — 5

Bank dehits (theusands) ........... ki 39,295 —_ T 3

End-of-month deposits (thonsands)f., § 26,296 — 1 2

Annual rate of deposit turnover. . .. 17.8 — 5 1

MNonfarm placements ............... 166 8 -

PORT ARTHUR (pop. 66,676)

Postal receipts® .............. . h4,072 — 33 —

Building permits, less federal contracts § 1,756,011 160 603

Bank debits (thousands) ............ §  TR023 i .

End-of-month depesits ithousands)f. . 8 48,117 ] 3

Annual rate of deposit turnover..... 18.6 - 4 — 9

Port Neches (pop. 8,696)

Posta]l receipts® ..........., AP 12,033 — 2 35

Building permits, less federal contracts § 125,484 A7 4

Banle debits (thousands) ....... cs i P 16,390 — 8 B3R

EBnd-of-month deposits  (thousands)f. . § 6,307 — 12 — 4

Annual rate of depnsit turnover...... 28.7 — 1 a5
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Local Business Conditions

Aug

City and item 1968

Fercent change

Aug 1968 Aup 1068
from
Jul 1968

from

Aug 1967

BROWNSVILLE-HA
(Cameron; pop.

ARLINGEN-SAN

BENITO SMSA
139,124 *)

Betail BalEa .. v iiuessinessiinissos sme 12 ]
Apparel stores 21 11
Automotive stores 13 1
Food stores: v cwseis i s e 10 B
Lumber, building-material, and

hardware dealers .............. — 2 41

Building permits, less federal contracts § 1,409, laa — 2 9

Bank debils (thousands) || ........ & 1,086,086 23 — 8

End-of-month deposits (thousands)f.. 3 65,608 L L g 7

Annual rate of deposit turnover .... 16.5 — 21 — 11

Nonfarm employment (area) ....... 38,600 1 — 1
Manufacturing employment (area). 6,600 — 1 1

Percent unemployved (area) ......... 6.0 T - 8

BROWNSVILLE (pop. 48,040)

Retail 5al88 o o.oivirorsirinacsineins 1+ 15 &

Postal receipts® ....... T 3 50,287 =z o 12

Building permits, less foderal contracts 3 145,000 — HB - HD

Bank debits (thousands) ............ $ 47,062 — 4 — 1

End-of-month depositg (thousands)f.. § 25,749 3 3

Annual rate of deposit turnover..... 21.6 — & — 5

Nonfarm placements ............... 1,022 — 1 Ve

HARLINGEN (pop. 41,207)

Retail sales
Lumber, building-material,

and hardware dealers .......... — 47 4 26

Postal reeelPte® oo vamnssnsaeesa e 2 48,286 4 19

Building permits, less federal contracts § 545,540 254 94

Bank debits (thousands) ....... .... ] Th08Y 40 — 15

End-of-month deposits (thousands)f. . & 32,951 24 2

Annual rate of deposit turnover. ... 30.3 24 — 9

Nonfarm placements . ........co00000 437 - 10 10

La Feria (pop. 3,047)

Postal receipts® ...l 1 1,500 — 40 — 25

Building permits, less federal conlracts & 10,000 16 T3

Bank debits (thousands) ........... ] 2,818 a5 — 6

End-of-month deposits (thousands).. § 2.299 1 — 12

Annual rate of deposit turnover..... 16.9 15 8

Los Fresnos (pop. 128‘!)

Postal receipts* ........... 2o 2,144 2 25

Bank debits (thousands) en B 2,264 16 43

End-oi-month deposites (thousands)f.. § 2,005 22 — 28

Annual rate of deposit turnover..... 14.9 1 — 31

Port Isabel (pop. 3,575)

Pretal rBeEipta® il G § 3,605 — 28 4

Building permits, less federal contracts 3 18,600 1 a6

Bank debits (thousands) ..........- 3 4,607 — 2 25

End-of-month deposits (thousands)f.. 8 3,867 4 a8

Annual rate of deposit turnover...... 14.0 — 25 — 37

SAN BENITO (pop. 16,422)

Postal reeeipts® . ..... Ly 3 10,161 18 23

Building permits, less federal contracts 3§ (659,815 — v

Bank debits (thousands) ........... 3 7,891 18 — 18

End-nf-month deposits [thousands)Z.. § T.833 18 kil

Annual rate of deposit turnover,.. . 13.1 7 - 18

SMSA
(N o; pop. 280,174 *)

Retail sales 8 19
Automotive stores ... ..., 0 00 e B 21

Building permirs, less federal contracts § 9,313,723 6 201

Bank debits (thousands) || ........ £ 4,276,848 L 10

End-of-month depnsits (thousands)f.. § 193,265 e 4

Annual rate of deposit turnover .... 22.2 1 "

Nonfarm employment. {area) ......., HEL100 L 1
Manufacturing employment {aren). 10,360 *# — B

Percent unemploved (area) ....... 3.1 24 — 24

For an explanation of symbols see p. 204.
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Local Business Conditions

Percent change

Aug 1968 Aup 1968
Aug from from
City and item 1968 Jul 1868  Aug 1967
Aransas I’ass (pop. 6,956)

Postal receipts® ......... ..o § 6,250 — 3 2

Building permits, less federal contracts § 136,340 194 847

Bank debits (thousands) ............ 3 B, T34 6 28

End-of-month deposits (thuusands)t.. § 6,408 5 23

Annual rate of deposit turnover.... 16.7 3 4

Bishop (pop. 3,825 ")

Postal receipts* . ...........0..ne0n § 5,622 25 19

Building permits, less federal contracts § ] s it

Bank debits (thousands) ........... . % 3,290 a1 15

End-of-month deposits (thousandsit.. § 2,951 T — 1

Annual rate of deposit turnover..... 13.8 12 13

CORPUS CHRISTI (pop. 204,850 ")

Retail sales  coooieyiiiiie s s 3 16
Automotive stores ..........c.0000. — 87 3 20

Postal receipts® .. ......... 0oneinan § 275,044 — 3 14

Building permits, less federal contracts § 8,827,424 i1 347

Bank debits (thousands) ........... § 218,925 — 2 <3

End-of-month deposits (thousands)f.. 8 148,626 1 3

Annual rate of deposil turnover..... 25.8 == F b

Port Aransas (pop. 824)

Bank debits {thousands) ....,...... % 1,449 16 5

End-of-month deposits {thuusandmt % 1,107 5 8

Annual rate of deposit turnover..... 16.1 6 — 4

Robstown (pop. 10,266)

Building permits, less federal eontraets & 124,528 445 250

Bank debits (thousands) ............ 3 22,671 412 29

End-of-month depositz (thousandsif.. § 11,777 ¥ — 2

Annual rate of deposit turnover..... 231 25 a0

Sinton (pop. 6,008)

Postal receipts* ... ... ..o ) 7776 — 21 &7

Building permits, less federal contracts 3 57,670 200 — b3

Bank debits (thousands) ......... v & 5,933 18 16

End-of-month deposits (thousandsif.. $ 6,211 — 28§ 2

Annual rate of deposit turnover..... 14.6 11 — &

DALLAS SMSA
(Collin, Dallas, Denton, Ellis, Kaufman, and
Rockwall; pop. 1,424,415 %)

Bebil Rl es « popmiion i i — 2 14
Apparel stores ...........00i.a. 13 9
Automotive stores ... ... ... — 4 23
Drugstores ............. STy 4 16
Baling and drinking places....... yo— 6 11
Florists 7 17
Food stores = 2 2
Furniture and household-

applisnee stores _ ... . ......... 11 14
Gasoline and service stations...... o - B = it
Lumber, building-material, and

hardware dealers .............. 3 42
Oflice, store, and school-

supply dealers ................. 11 20

Building permits, less federal contracts 840,458, ‘492 — 4 — 27

Bank debits (thousands) || ........ $88,780,804 — 3 15

End-of-month deposits  (thousands)f.. $ 1,956,692 L 11

Annual rate of deposit turnover ..., 45.3 — 3 L3

Nonfarm employment (area) ....... 648,000 ¥ 7T
Manulacturing employment (area). 165,255 hob 13

Percent unemployved (area) ......... 2.0 11 — 17

Carrollton (pop 9,832 ")

Postal receipts* ... N T o 22,579 — 13 14

Duilding permits, less fedeu-al cfmtracts £ 194,375 — 13 — 81

Bank debits (thousands) ....... viva 8 11,170 = 4 — 21

End-of-month deposits (thousands)f., § 5,612 — 1 40

Annual rate of deposit turnover. ... 23.0 ) — 43
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Local Business Conditions Percent ¢hange Local Business Conditions Percent change

Aug 1968  Aug 1968 Aug 1968 Aug 1968
Aug from from Aug from from
City and item 1968 Jul 1968  Aug 1967 City and item 1968 Jul 1968 Aug 1967

DALLAS (pop. 679,684) Mesquite (pop. 27,526)

Betiil BaIEA o avvim s nmmne aaae Wy it — 2 9 Postal receipts® . ....uivissniineaiis 5 22,910 — 28 — 1
Apparel stores ., .. AT Ttt 11 rd Building permits, less federal eontracts 3 1,977,636 59 152
Automotive stores ......... — 11t — 11 18 Bank debits (thousands) .......... A 18,6203 [ 23
Eating and drinking places........ 5% 7 13 End-of-month deposits (thousands)f.. 3 10,111 2 13
PIBEIEES ol vms vmss e b s, forn. s 127% 7 17 Annual rate of deposit turnover..... 22.8 ik 13
Furniture and household- -— R

appliance stores ......... e r— — 8%t 16 19 Midlothian (pop. 1,521)
Gasoline and service stations M = 7 — 2 Building permits, less federal contracts § 1] 35 s
Lumber, building-material, and Bank debits (thousands) ............ ] 1,582 — 1 o
hardware stores ............... it — 6 38 End-of-month deposits (thousands)f.. $ 1,794 2 6

Postal receipts* ... .. ... ............ . 4,543,399 9 18 Annual rate of deposit turnover..... 10.7 — B — 9

Building permits, less lederal contracts $27,951,620 11 — 28

Bank debits (thousands) ............ § 6,932,185 — 2 13 Pilot Point (pop. 1,254)

End-of-month deposits (thousands)f.. § 1,660,041 — 1 8 Building permits, less federal contracts 8 0 = .

Annual rate of deposit turnover..... 43.9 i 5 Bank debits (thousands) ........... £ mie  — 4 17

Denton (pop. 26,844) . End-of-meonth deposits (thousands)t.. 3 2,328 13 12

Posta] ‘reteipts® iy... L T $ 65,275 % 3 29 Annual rate of depesit turnover...... 11.6 — 10 12

Building permits, less federal contracts § 733,300 B8 29

Bank debits (thousands) ....... coee 41,096 — 14 13 Richardson (P"l’- 34,390 P)

End-of-month deposite (thousands)i.. § 34,358 5 42 Postal receipts ....... i 82,391 23 36

Annual rate of deposit turnover..,.. 14.7 — 21 — 17 Bank debits (thousands) 41,964 4 22

Nonfarm placements ............. iy 156 . 28 — 8 End-of-month deposits (thousands)f.. § 20,251 ] 24

= Annual rate of deposit turnover..... 24.7 1 — 2
Ennis (pop. 10,250 ") S i

Postal receipts* ................. oo 8 17,304 21 19 Seagoville (pop. 3,745)

Bank debits (thousands) ........... ] 83,626 1 21 Postal receipts® ... ... ............. 8 10,066 # 29

End-of-month deposits (thousands)i.. § 12,949 63 69 Building permits, less federal contracts § 256,543 252 i

Annual rate of deposit turnover. . ... . 4.9 — 23 — 13 Bank debits (thousands) ............ ] 5,966 6 2

== Farmis Branc:h (pop. 13,441) End-of-month depoesit.a' (thousands)t.. § 2,308 LA 28

Building permits, less federal contracts § 476,562 — 20 — 62 B TRIE T OOHE BN s el 8 —#

Bank debits (thousands) ............ 3 12,647 — 3 31

End-of-month deposits )(thuusands)$,. $ 5769 5 25 Terrcll (pop. 15,508)

Annual rate of deposit turnover..... 26.8 = 8 Postal receipts® ..............c.00n. ¥ 0140 £8 o4

il Building permits, less federal contracts $ 69,400 — 42 — 57

Garland (l:li]']). 50,622 r) Ezr‘;:rd;l:::h L:;];oua&.\nds) A R 3 14,641 e 2

Postal reeeipts® .................... $ 86458  — & a7 g mosite fihousandslgoi ¥ 1400 8

Building permits, less federal cont_ acts $ 2,333,778 24 — 2 i 3

Bank debits (thousands) ......... ... S 63,101 4 a4 Wax_ahnchle (pop. 12,749)

End-of-month deposits (thousands)f.. § 27814 g 18 l’nxsl‘ta{ receluts_‘ ........ e 16,4!:;9 s @ B

Annual rate of deposit turnover. .. ... 2.y 1 u Building permits, less federal contracts § 60,450 - 17 — 10

Bank debits (thousands) ...... e ] 14,542 — 13 2
Tl " End-of-month deposits (thousands)f.. % 12,257 fi 5

PustaIle-.::.:ilira]rm(pop 40’150 s) st i & Annual rate of deposit turmover.,... 14.7 — 15 — @

Building permits, less federal contracts $ 1,831,490 — 0 100 R ploeabie s & 18 b

Bank debits (thousands) ............ 3 30,831 2 16 = .

End-of-month deposits (thousands)t,. § 16,780 5 21 EL PASO SMSA

Annual rate of deposit turnover...... 22.6 4 — 1 (El Paso; pop. 349,144 %)

- Retail sales ........ 8 &
Irving (pop. 60,136 ") Apparel stores .......... aalvanE 14 24

Postal receipts* ............ R S 15 23 Automotive stores ** a

Building permits, less federal contracts § 1,083,132 — 19 & F-‘(]Dl'l stores pteranbemsseseas e acai e 4

Benle debits: (Hhousands) s 5 B2.738 i B 13 Building Dr.:rmlts. less I'edera% contracts $ 4,210,600 — 11 —_ T

End-of-month deposits [thousands)f.. § 81,454 12 34 Pank wdebits, (thovsandg) || waves L :

Annial rate oF denisit bobnbver. . .. 951 g T End-of-month deposits (thousands)t.. § 217,490 3 9

Annual rate of deposit turnover .... 281 — 7 1
7 Nonfarm employment (area) ....... 109,900 1 1
. Lancas‘ter (pop. 7.501) N Manufacturing employment (area). 20,090 1 3

Building permits, less federal contracts § 77,550 (1] — 47 Barcent tinetployed (srea), & citnins 40 _ 5

Bank debits (thousands) .......... LB 7,808 11 4

End-of-month depoesits (thousands)f.. § 4,615 — 3 19 ==

Annual rate of deposit turnover..... 20.0 10 — 14 EL PASO (pop. 276,687)

—— = Retail sales .......... o 1t 8 6

MeKinney (pop. 13,763) Apparel stores 101 14 24

Postal receipts® ..........vi0vnenunn $ 18,780 — 13 12 Automotive stores = & * L

Building permits, less federal contracts § 70,250 — 49 67 Food stores ............... SN 7 L 4

Buank debits (thousands) ............ $ 12,407 — 3 % Postal reeeipts* ,.......cveeivvnnnnn $ 435,567 4 20

End-of-month deposits (thousandsyf. . § 14,873 *=* 19 Building permits, less federal contracts § 4,190,600 — 12 — 7

Annual rate of deposit turnover..... 10.0 5 — 19 Bank debits (thousands) ............ $ 459,024 - 7 5

Nonfarm placements . ..... T 175 — 14 a8 End-of-month  deposits (thousands)t.. § 200,526 3 ]

Annual rate of deposit turnover..... 27.9 — 8 - 1

For an explanation of symbuls see p. 294,
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Local Business Conditions Percent change Local Business Conditions _ Percent change

Aug 1968 Aug 1963 Aug 1968 Aug 1968
from from i Aug from from
City and item Jul 1968  Aug 1967 City and item 1868 Jul 1968 Aug 1967

FORT Wi

GALY 1,;-\'11”\ TEXAS CITY SMSA
(Johnson and 1€

341 %) (Galveston; pop. 166,016 *)

Retail sales .............. R b 1 41 Retail sales ............... R wwi 3 11
Apparel stores ............ e — 4 17 Apparel stores .......... e 1 = i
Automotive stores ........ o 4 [iT Automotive stores ........ e S 5 13
Eating and drinking places........ 6 1 Drugstores ......ico00ien 4 16
Furniture and household- Food: Brores: [Jaiaaaiiea VAN 2 2

appliance stores ....... et A e — 4 21 Furniture and household-
Gasoline and service stations...... — 10 22 appliance stores ................ 1 20
Lumber, building-material, Building permits, less federal contracts § 1,104, 847 — a3 — &0

and hardware dealers .......... 5 14 Bank debits (thousands) || ........ $ 2,365,368 =4 10
Building permits, less federal contracts $18,259, DJa — 2 - 13 End-of-month deposits (thousands)f..$ 110,467 5 15
Bank debits (thousands) | ........ $19,205,100 6 17 Annual rate of deposit turnover ..., 22.0 = W
End-of-month deposits (thousands)f.. § 578,172 1 1 Nonfarm employment (area) ....... 56,800 —= 2 s ol
Annual rate of depuosit turnover .... A3 6 7 Manufacturing employment (area). 10,860 = g 1
Nonfarm employment (area) ........ 279,500 S 7 Percent unemployed (area) ......... 3.7 — & — 12

Manufacturing employment (area). 1,775 — 2 9 _

Percent unemployed (area) ......... 2.6 123 — Dickinson (pop. 4,715)

Arlington (p(;p. 75,000 1) Bank debits [thnusa.nds) ........ i B 10,586 — 4 29
Retail sales 1+ P 98 End-uf-month deposits (thousands)t.. § 5,133 4 8

e e 10t - 4 24 Annual rate of deposit turnover. .. .. 24.2 ¥ 13
Eating and drinking places........ 6t 8 ~— B —_—

Postal reoolpta® ..iu.sessikistiaiess $ 15430 — 1 20 GALVESTON (pop. 67,175)

Building permits, less federal contracts 3 4,469,500 14 35 Retail sales .......... N 1% 2 10

Bank debits (thousands) ............ $ 4,006 — 1 17 :

Kadabaanth debosits [Phansandiit. . § e iy P Apparel stores ......... SRR 107 1 — 3

Annual rate of d‘e‘;:nsit turnover " ;!? 4 =% i (] g 7 : 5

""" £ ~ Postal recelpts* .................... § 104,927 — 25 = &

Cleburne (pop. 15,381) Building permits, less federal contracts § 292,035 6 — 04
Postal receipts* ........ T 3 21,6449 20 13 Bank debits (thousands) ....... Lo 123,613 - 11 3
Building permits, less federal contracts § 128,490 183 40 End-of-month deposits (thousands)}., 8 69,456 [ 17
Bank debits (thousands) ........... § 18,010 = ¥ 2 Annual rate of depesit turnover..,.. 21.8 — 15 .
End-of-month deposits (thousands)f., § 14,897 3 7
Annual rate of deposit turnover, ..., 14.4 - 1 — 2 La Marque (pop. 13,969)

Euless (pop. 10,500 ) . Pastal Teceibts® .................... $ 16,852 10 43
Poatal receipts* ............. peepn B 1RA1T = 15 Building permits, less federal contracts § 47,432 ol
Building permits, less federal contracts § 913,281 15 259 Bank debits (thousands) ........... 3 15,982 4 20
Bank debits fthousa‘nds}. ......... v B 12,}1}6 — 18 9 End-of-month deposite (thousands)t, . § 0.965 4 a4
End-of-month deposits (thousands)f.. 8 5,458 1 23 Anmual rete:of Geposit turmever. . .. 19.8 6 I
Annual rate of deposit turnover. .., ., 27.5 L 1 — 3
FORT WORTH Gon 56200~ " Tuxas oty o 32000

Avpaiel shotes a3t % 1 Postal receipta* ...................0 5 34,178 — 3 6
3 ittt e — oty 2 25 Building permits, less federal contracts 8§ 765,280 — 35 — 13
Faking ard GhnKnG e L 3t 5 4 Bank debits (thousands) ............ $ 34,086 — 4 *
Gaspline and service stations. ... .. — It — 11 22 End-cf-month deposits: (thousands)i. . $ 1622 7 L
Lumber, building material, and Annual rate of deposit turnover, ... 78 —30 — B

hardware stores ................ — 2t — 18 10
Postal receipts* ...l § 1,104,408 — 3 18 HOUSTON SMSA
Building permits, less federal eontracts § 8,507,371 — b — 26 {Brazoria, Fort Bend, T.Hu ris, Jibﬁl‘t_v. and
Bank debits (thousands} ............ § 1,388,674 — 3 14 Montgomery; pep. 1,771,256 *)

End-of-month deposits fi.1101.u=::.1'u:ls'l+ § 482,521 2 10 5

Annual rate of deposit turnover..... 342 a 5 Foebail smulen: i i S vee T 13

Grapevine (DOD. 1,659 ) Apparel .sbnmzs T e P e 14 3
Postal receipts® ................... $ 8387  — 4 28 Antomolive QT oo I R =t
Building permits, loss federal eontracts 8 1,644,077 998 . DLOALOTEs o N R s i "
Bank debits (thousands) ............ $ 5,202 __ iy 17 Eating and drinking places........ 6 2
End-of-month depesits (thousands)f.. § 4,326 2 8 Tood stores .o.iqvrvicvneeuimsins » ¥
Annual rate of deposit turnover,..... 14.3 — 13 11 Farniture and hm.lsehold-
et = : = . appliance stores ........ e 12

North Richland Hills (pop. 8,662) Ceneral-merchandise stores ..... 16 22
Building permits, less federal contracts 8 120,500 — 92 — h4 Liguor stores ............ e s 6 2%
Bank debits (thousands) ........... L3 14,101 6 27 Lumber, building-material,

End-of-month deposits (thousands)$.. 8 7.083 — 4 13 and hardware dealers .......... 1 6

Annual rate of depesit turnover..... 23.3 e 11 Building permits, less federal contracts  $40,693,983 23 — 44

White Settlement (]?OD- 11,5'13) Bank debits (thousands) || ........ $79,712,592 — 1 15
Building permits, less federal contracts § 725,500 - onl End-of-month deposits (thousands)i.. § 2,354,696 2 10
Bank debits (thousands) ............ $ 645 — 52 Annual rate of deposit turnover ... B ™ 5
End-of-month deposits (thousands)f.. & 2,867 3 38 Nonfarm employment (area) ....... 768,000 g 6
Annual rate of deposit turnover, .., .. any B 15 Manufacturing employment (area). 140,850 i 6

Percent unemployed (area) ........ 2.0 — 13 — 9

For an explanation of symbols see p. 294,
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Local Business Conditions Percent change Local Business Conditions Percent change

Aug 1968 Aug 1968 Aug 1968 Aug 1968
. . Aug from from Aug from from
City and item 1963 Jul 1968 Aug 1967 City and item 1968 Jul 1968  Aug 1967
Baytown (pop. 38,000 ") La Porte (pop. 7,250 ")
Postal receipts® .......... ... $ 41,668 — g 17 Building permits, less federal contracts § 38,307 — 43 — 77
Building permits, less federal contracts § 299,077 — 74 66 Bank debits (thousands) ............ 2 4,280 s oo ==
Bank debits (thousands) ........... $ 63,899 — 1 End-of-month deposits (thousands)f.. $ 3,166 — 1 12
End-of-month deposits (thousands)f.. § 31,024 — 3 [ Annual rate of deposit turnover .,,. 16.1 * 37
Annual rate of deposit turnover..... 23.7 b — 4 Lib
- — iberty (pop. 6,127)
Bellaire (pop. 21,182 ') Lot Postal receipts* ..... T $ 9,221 — 8 a5
Postal receipts®* ................. L. 8 262,810 14 25 5138 x "
Building permits, less federal contracts § 29,150 — 15 — 89
Building permits, less federal contracts § 62,258 146 — 20 Bank debits (thousands) $ 19,568 9 R
Bank debits (thousands) ............ $§ 40,766 — 5 a4 e, ; o e 5 ) Y
: ; : nd-of-maonth deposits (thousands)t.. 8 10,495 L B
End-of-month deposits  (thousands)i. § 22,906 5 24 T T U T 14.4 8
Annual rate of deposit turnover. .. ... 21.9 — 7 12 Sl -olie i el : _ !
= Pasadena (pop. 5
Clute (pop. 4,501) senia. (pop, 53,737)
. Postal receipta® ......... .. ....... e B B1,083 15 21
Bank debits (thousands) ............ 3 4,013 ih 13 Buildi 5
X : uilding permits, less federal contracts £ 1,560,952 — 37 124
End-of-month deposits  (thousands)f. . § 2,199 2 10 Bank debits [ ¥
Annual rate of deposit turnover 221 2 11 _e e e s B 91,661 Gl Al
Rim e . . End-of-month deposits (thousands)t, . § 41,630 1 18
Conroe (pop. 9,192) Annual rate of deposit turnover... .. 24.5 — 8 — 4
FPostal receiptB™ . ....cosmvnsiniiinns § 42,082 50 54 Richmond (pop. 3,668)
s . & (L
Building p.ermlts, less federal contracts § 1.344,0.25 GSE 05% BOGtR] Peceipha® -y sas i i, 5 6,063 13 &3
Bank debits (thousands) ........... $ 22,629 e g 1z Ruildi :
; iy - uilding permits, less federal (.untrm-t:- 2 129,408 — B0 301
End-of-month deposits (thousands)}., § 15,305 — 1 7 Bank debits (thonsands) g 9171 " 5
3 B . . Bank debits (thousands) ......... - B —
Annual rate of deposit turnover..... 17.7 & ¥ End-of-month deposits (thousands)t.. 0,196 — 1 — 1
Dayton (pop. 3,367) Annual rate of deposit turnover, .. .. 11.9 9 — b
Building permits, leas federal contracts § 115 — 77 R Rnsenherg (DO[J 9 698)
Bank debits (thousands) ........... § 5,627 Lt 7 Dl sosarmia $ 12,027 _ 4 23
f“d‘”fim"mh :"-g"‘““_t L . T o Building permits, less federal contracts § 196,451 61 125
nnu_a ‘ra? SRR . i - e End-of-month deposits (thousands)t.. 8 11,763 7 A
¥ = —_—
D""“_ Park (pop. 4,865) ‘South Houston (pop. 7 253)

Poztal reeeipts® ... ... ..iiiiiiaaan 3 10,883 ] 28 Plialal mepeintaWerss e i i $ 11.505 3 54
Building permits, less federal contracts § 470,163 120 — &3 Fikitl ity o e quges 9 12
i 8,058 — 3 57 Ly AR i 3
Bank debits (thous?.nds) 2 3 : = ": End-of-month deposits (thousands)i.. § T.673 11 26
End-of-month depesits (thousands)i.. ¥ 3,605 8 17 Annual rate of deposit turnover 17.9 4 — 3
Annual rate of deposit turnover..... 27.6 T 40 Pl Sl il e b e g e = = ’

Tomball . 2,025
Freeport (pop. 11,619) r (pop. 2, 2] . )
i Bank debits (thousands) ........... T ] 7017 a &
Postal receipts® . ... .......iciiiian ] 10,261 pLa 14 4 : %
: Pl 2 FEnd-of-maonth deposits (thowsands)t.. 8 11,005 2 10
Building permits, less federal contracts 3 33,500 e 59 Al raterof denostt HIvHaveR 7. 1 5
Banlk debits (thousands) ............ t 81,520 31 5 S SR i
End-of-month deposits (thousands)i. . $ 17,014 13 19
Annual rate of deposit turnover.... 23.4 24 — & DO
= bb; pop. J %)
HOUSTON (pop. 938,219) Building permits, less foderal contracts § 650,086 851 — 30
Retall silen coiopasmoeeisisssnmaies 11 b 11 Bank debits (thousands)| ........ § 763,488 — B 13
Apparel stores o ik 14 4 End-of-month deposits (thousands)f.. & 25,904 i 49
Automotive stores ... ....000s e — TF — 4 19 Annual rate of deposit turnover .... 20.4 = g 2
Eating and drinking places 3%t 6 2 Nonfarm employment (area) ....... 24,000 1 5
Food stores: ..ivevieisiavinas . 1Tf 10 6 Manufacturing employment (area). 1,290 2 1
General-merchandise stores ........ 133% 16 22 TPercent unemployed (area) ........ 7.3 — 13 — 8
Lumber, building-material,
and hardware stores ........... 17+ 1 i LAREDO (pop. 60,678)
Postal receipts® ..................0. § 4,558,007 10 24 Posta] receipts* ,.............. ..... % 55159 — 8 10
Building permits, less federal contracts §35,228,969 36 — 48 Building permits, less federal contracts § 650,986 851 — 30
Bank debits (thousands) ... ........ # 6,069,389 === & 12 Bank debits (thousands) ...... ceeen B 81,281 — 9 14
End-of-month deposits (thousands)f.. $ 2,002,150 3 9 End-of-month deposits (thousands)}.. § 35,940 — 4 9
Annua) rate of deposit turnover..... 47.0 = & 3 Annual rate of deposit turnover...,. 20.1 — 10 3
Nonfarm placements ................ 440 — T — 12
Humble (pop. 1,711)
Postal receipts* ......... R L 5,722 — 3 36
Building permits, less federal contracts $ 33,500 — 25 wah
Bank debits (thousands) ........... $ 5,629 — 1 — 4 I
End-of-month deposits (thousandsit.. § 4,254 4 LA Retail sales . ..... PR AT 4 10
Annual rate of deposit turnover... .. 15.8 — 4 = & Automotive stores ............. 5 1 9
= - Building permits, less federal contrncts $ 1.970, 98.5 — 79 — 61
Katy (pop. 1,569) Bank del?m; fthous‘andsp B copsms L § 4,107,312 — ‘i — B
Building permits, less federal contracts § 4,300 iy — o8 Endotemanth denosits /(thousandait. g 149,850 i
Bank debits (thousands) ........... $ 6208 110 83 ATl frate) ol poalt BAGRERnNS s =5 =i
End-of-month deposits (thousands)}t.. $ 2,600 20 42 Nonfarm emu.luyment. {area) ....... 62,700 - ‘i{
Annual rate of deposit turnover..... 22.8 a4 42 Manufacturing employment (area). 6,740
Percent unemployed (area) ........ 3.6 — 10 — B

For an explanation of symbols see p. 294,
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Local Business Conditions

Percent change

Aug 1968 Aug 1968

Local Business Conditions

Percent change

Aug 1968 Aug 1968

Aug from from Aug from from
City and item 1968 Jul 1968  Aug 1967 City and item 1968 Jul 1968  Aug 1987
LUBBOCK (pop. 155,200 *) McALLEN (pop. 35,411 ")
L 1% 4 10 Retail aales .....ccviviviiinniiiian. 1t — 2 14
Automotive StOTES ....v.verernsrns.n S 1 9 Postal receipts* wfr 44,080 L 14
Postal SEoeipte® . .or o eveeen B 282,063 10 12 Building permits, less federal cUntracf:i § 1,751,100 424 731
Building permits, less federal contracts § 1,919,783 — 79 — 62 Bank debits (thousands) ...... seeeen § 0 48,837 4 22
Bank debits (thousands) ...... cieveed 2TETSE — 11— 7 End-of-month deposits (thousands)f.. § 51,848 1 14
End-of-month deposits (thousands)t.. § 133,453 g 1 Annual rate of deposit turnover...... 18.5 — & 7
Annual rate of deposit turnover..,.. 24.5 — 9 — 10 Nonfarm placements ........ IR 113 22 22
Mercedes (pop. 10 943)
Pastal reeeipts® ... ... iiiniiinnnn 3 f, 386 — 14 B
Slaton (pop. 6,568) Building permits, less federal contracts $ 62,641 185 73
Postal receipts® ............iiiioinn 3 4,658 — 2 22 Bank debits (thousands) ...., veeenn B 9,401 41 — 19
Building permits, less federal contracts 8 51,200 5 End-of-month deposits (thousands)i.. $ 5,410 == & — 19
Bank debits (thousands) ........... 3 4,632 — 18 E Annunl rate of deposit turnover..... 22.2 36 — 1B
End-of-month deposits (thousands)t,. $ 3,404 — 5 — B Mission (pop. 14,081) B
Annual rate of deposit turnover..... 16.9 — 11 1 Postal receipts® ,........ 9,088 — 17 15
Building permits, less federal contracts $ 82,390 — T8 — 43
.. Bank debits (thousands) ..,......... 3 14,997 e — 3
M SMS A End-of-month deposits (thousands)}.. § 11,072 = 1% 6
Annual rate of deposit turnover - 15.3 = B — 14
Retail sales: joiviviaia sy v aaisss 3 12 PHARR (pop. 15,279 )
Apparel stores ..., . .00l 29 9 Postal receivts® . ......veerrnneon.. $ 6,749 10 14
Automotive stores ...l 3 21 Building permits, less "edersl contraets 3 BB, T80 64 154
Drugstores ............. eenea i =2 Bank debits (thousands) ............ $§  5b84  — 4 —m
Food BLores s, osspeeiny v 28 20 End-of-month deposits (thousands)t.. § 5,704 o —
Furniture and household- Annual rate of deposit turnover..... 11.4 — 6 — 14
appliance stores .........c0.00., - 14 2
Gasoline and service stations ..... ] 10 San Juan (pop. 4,371)
General-merchandise stores ........ — 14 15 Postal receipts® ............, MW $ 2,844 15 — 3
Lumber, building-material, Building permits, less federal contracts 32,630 573 668
and hardware dealers .........., A 20 Dank debits (thousands} ............ 3 3870 24 13
Building permits, less federal contracts $§ 2,382,608 169 i End-of-month deposits (thousands)t., § 2,815 - 8 2
Bank debits (thousands) | ...... .. 8 1,288,700 — 12 — & Annual rate of depnsit turnover. .. .. 16.3 27 9
End-of-month deposits (thousands)t.. g 77,972 7 — B 2
Annual rate of deposit turnover .... 15.9 — 9 = Weslaco (DDD' 15.649)
Nonfarm employment (arvea)} ....... 40,100 = s P"‘S‘tal receipts.* """" Vedsanaise & 13,633 == i 26
Manufacturing employment (area). 1.350 10 7 EBuilding permits, less federal contracte & 110,762 — 41 170
Percent unemployed (area) ......,,. 54 — 17 7 Bank debits (thousands) ........... § 11,692 3 —
End-of-month deposits (thousands)t. . § 12,457 13 4
Annual rate of deposit turnover. .. .. 12.0 — 4 — 24
Alamo (pop. 4,121)
Bank debits (thousands) ........... B 2,480 5 10
End-of-month deposits (thousands)f.. $ 1,501 2 — 1 Retail sales —_ 7 L
Annual rate of deposit turnover..... 20.0 — # 6 Building permits, less fudemi mnfmcta 8 503,535 — a8 — 8
Bank debits (thousands) || ...... +o F 1,783,028 — B 6
- End-of-month deposits (thousands)t.. $ 138,676 b 10
Donna (DOD. 7’322) Annual rate of deposit turnover - 13.0 — 10 — 2
Postal receipts® ........cvivveninnnn ¥ 4,470 11 18 Nonfarm employment (area)b ...... 62,700 1 8
Buildjng permits, less federal contracts § 61,425 391 640 Manufacturing employment (area) b 4,910 *= w8
Bank debits (thousands) ............ 3 2,671 — 27 — 25 Percent unemployed (area)b ... .. 2.0 — 12 e
End-of-month deposits (thousands).. § 4,482 2 aw W,
Annual rate of deposit turnover..... 2 — 27 — 24 “IDLAND (pop. 62 625)
Retail sales ......... R R 1f — 8 — 6
=== Postal receipta oooooiiilivid i 8§ 131,939 — 10 s
EDINBURG (pop. 18,706) Building permils, less federal contracts § 503,555 — 86 — 36
L —— 3 21.037 40 54 Bank debits [thouaahnds} R R 5 137,288 13 7
Building permits, less federal contracts 3 264,600 1% —2 Sadolmonth deocells Phovmndapa. . 198TM £ o
Bank debiis (thousands) —........... P 20,832 10 3 Annual rate of deposit turnover..... 12.6 — 15 = 3
Fndeotomonth deposits (ihousandiite: & 11115 - n — 9 Nonfarm placements ,............... 764 — 6 11
Annual rate of deposit turnover 21.2 — 6 B
Nonfarm placements ............... 186 — 16 27
Retail sales 3 S 10 15
Building permits, less federal cuntracts $ 1,545,490 437 274
Elsa (pop. 3,847) Bank debits (thousands) || ........ $ 1,384,272 1 3
Building permits, less federal contracts § 9,260 17 50 End-of-wonth deposits (thoussnde)t, & 68,052  — 2 1
Bank debits (thousands) ........... § 3210 1 — Annual rate of deposit turnover .... 20:1 N
End-of-month deposits (thousands)t.. $ 2,223 28 = N=;:farn; etmpvlﬂs'rnman’c1 [area)tb( )h Ei.:?ﬁ ‘1 :
4 yo =k anufacturing employment (area " —
Anunl Jate (o deposth Sunriover, i i Fercent unemployed (area)b ..... . 3.0 — 12 — 12
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Local Business Conditions

Percent change

Aug 1968 Aug 1968

Local Business Conditions

Percent change

Aug 1968 Aug 1968

Aug from from Aug from from
City and item 19638 Jul 1868  Aug 1967 City and item 1968 Jul 1968  Aug 1967
ODESSA (pop. 86,937 ") Schertz (pop. 2,281)
Retail sales ,.......covvvniiniarenns 1f 10 15 Postal receipts® .......... 4,120 85 121
Postal PeceiDls ..cvverrpmorssrineses § 109,951 10 16 Bank debits (thousands) 653 —1 4
Building permits, less federal contracts § 1,545,490 487 279 End-of-month deposits (thousands)i.. $ 1,174 4 16
Bank debits (thousands} ........ <. 8 110,180 — 10 2 Annual rate of deposit turnover..., 6.8 — 22 — 9
End-of-month deposits (thousands)}.. 5 64,947 == b 4
Annual rate of deposit turnover..... 18.9 — B — B == S = s
Nonfarm placements ..........c0000 724 55 72 Seguin (pop. 14,299)
Postal receipts* ...... T v 3 18,121 — 9 15
Building permits, less federal contracts § 1,177,963 272 563
SAN Bank debits (thousands) ............ % 17,150 — 8§ 17
(Torm ( ) End-of-month deposits (thousands)t.. $ 17,050 *x 4
\ Annual rate of deposit turnover..... 12.0 — 8 11
Betallwalem: o s s A s S — B 12
Gagoline and service stations....... — & 2
Building permits, less federal contracts § 381,010 — 28 — 1
Bank debits (thousands) || ........ § 1,075,332 5 17 B
End-of-month deposits (thousands)f.. $ 63,762 " 12
Annual rate of deposit turnover . ... 16.9 T ]
Nonfarm employment (area) ........ 23,450 ** 4 Retail sales ......... = § 12
Manufacturing employment (area). 3.830 — 1 s Apparel .stores """" 10 15
Percent unemployed (area) ......... 3.5 6 5 Automotive: stores P =18 15
Building permits, less federal contracts $ 953,739 51 — 27
Bank debits (thousands) || ........ $ 941,940 — & 12
End-of-month deposits (thousands)f., 8 55,018 hid
SAN ANGELO (DOD 58,815) Annual rate of deposit turnover . ... 17.1 — 4 8
Retail sales ............... , v 17 — 2 1z
Gasoline and service -‘sta‘clons — 381 — b 2
Postal receipts® .............c0000nn § 127,742 11 12 r
Building permits, less federal contracts § 381,010 — 2 1 DENISON (pen. 25,766")
Bank debits (thousands) ...... R 3 RE,0973 — T 13 Pca}'a}h Teceipts* ....... A S P 8 33,167 2 44
End-of-month deposits (thousands)f.. $ 64,463 1 12 Building permits, less federal contracts § 676,152 114 180
Anvial vite of denosit LUrNaves. .. .. 16.8 - 5 Bank debits (thousands) ........... § 28,102 — 6 23
End-of-month deposits (thousands)t,. $ 18,419 — 2 — &
Annual rate of deposit turnover..... 18.1 — 4 21
Nonfarm placements ........... ficay 212 — 12 — 1
(Bexar ’
Retail sales ......... 13 SHERMAN (pop. 30,660 %)
:::::fﬁi?f:or;;“ 1: Postal receipts® ............ ciivvons B 49,547 27 21
Eating and drinking places ... ) g 2 Building r.iermlts, less federal contracts § 807,587 — B —~ 70
2 z e hd Bank debits (thousands) ........... .3 45,101 *» 12
{.enera]-merf:h,:.mdnse sto.res 44 10 End-of-month deposits (thousands)f.. § 27,566 b 10
Lumber, building-material, Aninival vate of depisis 20.4 — =
posit turnover. .... 3 5
and hardware dealers ........... - 13 11 Nonfarm ol s 5 e
placements ... ...... AR d31 19 2
Building permits, less federal contracts $ 0,630, 266 49 — 36
Bank debits (thousands) || ........ 814,506,424 = i 12
End-of-month deposits (thousands)f.. § 584,413 — 3 9
Annual rate of deposit turnover ..., 24.1 — 4 4
Nonfarm employment (area)} ........ 275,100 it 6 i .
Manufacturing employment (area). 21,500 1 9 (Bowie, 0,413 %)
Percent unemployed (area}.......... 3.8 == — 10 Retail pales ououwuniiins 16 d
Building permits, less federal contracts § 381,286 — 95 19
= Bank debits (thousands)|| ........ § 1,447,776 — 2 10
End-of-month deposits (thousands)t,, $ 65,475 — B 9
SAN ANTONIO (pop. 655,006 ") Annual rate of deposit turnover ..., 21.49 — 4 1
Retail sales ..... e sit 11 10 Nonfarm emr:lo_vment (arem) ....... 44,300 1 4
A D Pavel GaRas s _— 13+% 14 7 Manufacturing employment (area). 15,630 4 30
Automotive stores ... i i 4t e 15 Percent unemployed (area} ..... A 2.5 = & — 14
Eating and drinking places .. .... 21t 8 16
General-merchandise stores ........ 18%+ 44 9
Lumber, building-material, =
and hardwere stares ............ 4%t 14 10 TEXARKANA (pop. 50,006 ")
Poatal receipla* ............... vees. 3 1,180,826 — 1 24 Retail sales ..,.. 17 17 7
Building permits, less [ederal contracts § 7,592,342 43 — 46 Pustal receipts* $ 88 936 — 10 10
Bank debits (thousands) ........... $ 1,155,527 — B 2] Building permits, less federal contracls § 339,986 — 96 19
End-of-month deposits (thousands)f.. § 558,560 — 2 9 Bank debits (thousands) ........... 8 115,339 — B ]
Annual rate of deposit turnover. .... 24.6 — b " End-of-month deposits (thousands)f., § 24,636 " 10
3 z Annual rate of deposit turnover,.... 25.4 — & ¥
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Local Business Conditions

Aug 1968 Aug 1968

Percent change

Local Business Conditions

Percent change

Aug 1968 Aug 1968

Aug from from Aug from from
City and item 1068 Jul 1988 Aug 1967 City and item 1568 Jul 1968 Aug 1967
TYLER SMSA WACO (pop. 103,462)
(Smith; pop. 99,881 %) Retdil 8868 .. .cuvonnnnnmssnsnnns o 1% 18 19
Bobbortl st et e b RS S Wi 13 Automotive stores .............0... == ZRY 17 22
Apparel SLOTeS .........e.cniie..n 4 31 6 Postal receipts* - $ 200,545 #1 25
Abaniton eoan i o 6 13 Building permits, less federal contracvs § 1,437,417 39 — 44
Building permits, less federal contracts § 566,100 1 — 70 Bank debits (thousands) ............ 5 183134 -7 4
Bank debits (thousands)!| ....... L § 1,819,872 5 9 End-ol-month deposits (thousands)f,. $ 100,953 1 6
End-of-month deposits (thousands)t.. § 89,494 2 6 Amimal rateiof deposit turmover. ... Bhd =l = iR
Annual rate of deposit turnover .... 20.6 — 6 )
Nonfarm employment (area) ....... 36,300 o~ 4 WICHITA FALLS SMS.
KISHELRCOTHIS Bl L) i s . {Archer and Wichita; pop. 126,794 %)
Percent unemployed (area).......... 2.9 — 2 16
Bebail saled worvisassivsssim i — 9 2
TYLER (pop. 51,230) Building permits, less federal contracts § 1,087, 438 — 12 — B8
Bank debitz (thousands) | ............ £ 2,874 480 2 3
Betall sales ...oooneiecemmmsmes ) B 13 End-of-month deposits (thousands)t.. $ 117,157 2 4
Apparel slores ...l 10t 31 6 Annual rate of depusit turnover ..., 19.6 — 2 2
Brogetores: oiiaiiiase e i aiaieis 47 6 13 Nonfarm employment (area) ....... 50,600 1 W
Postal recelpts ....voveiiiiiniiinan § 118,171 —21 b Manufacturing employment (area). 4,950 1 &
Building permits, less federal contracts § BH4,600 16 — 70 Percent nnemployed (area) ......... 29 ms T
Bank debits (thousands) .,......... 2 139885 — 14 5
End-of-month deposits (thousands}i.. $ 80,385 3 [ ) g
Annual rate of deposit turnover..... 21.2 — 14 4 Burkburnett (pop. 7,621)
Nonfarm placements ............... 538 — 15 12 Building permits, less federal contracts § 96,489 955 — 18
Banlk debits (thousands) ............ 2 8,736 === — 2
T T End-of-month deposits (thousands)t.. § 5,415 T 13
WACO SMSA Annual rate of depusil turnover. . ) o 20.0 — & — B
(McLennan; pop. 151,871 %)
Refail sales olicciiioivsiinuandiigg 18 18 R
Automotive stores 17 22 Towa Park (pop. 5,152 7)
Building permits, less federal cunf:rath- $ 1,524,177 42 44 Building permits, less federul contraces § 15,146 — Bg 5
Bank debits (thousands) || ........ $ 2,889,524 — 4 2 Dank debits {thousands) ........... $ 3,855 6 16
End-of-month deposits (thousands)f.. $ 117,978 e [ Tnd-of-month deposits (thousands)f.. $ 3,643 — 1 — 1
Annual rate of deposit turnover .... 20.3 — & 4 Annual rate of deposit turnover.. 128 B 17
Nonfarm employment (arvea) ....... 57,700 ¥+ &
Manufacturing employment (area). 13,790 L. 2
Percent unemployed (aren) ....... i 3.8 — 12 — 10 WICHITA FALLS (pop. 115,340 ")
Retail gales . losocbsnssdamcaniadiig 1t — @ 2
McGregor (pop. 4,642) Postal receipts* 146,175 —=18 .
Building permits, less federal contracts § 0 . . Building permits, less federal contracts § 975,804 — 14 — 70
Bank debits (thousands) ............ E 5,401 o — 12 Bank debits (thousands) ........... % 161,798 — 8 — 3
End-of-month deposits (thousands)f., § 8,079 5 -1 End-of-month deposits (thousandsit.. § 100,202 — 1 3
Annual rate of deposit turnover. .. ... 8.2 5 — 18 Annual rate of deposit turnover, ... 19.3 — 11 - T
ALPHABETICAL LISTING OF NON-SMSA CITIES, WITH DATA
ALBANY (pop. 2,174) ANGLETON (pop. 9,131)
Building permits, less fedzral contracts § 14,000 i s Poste] TeCRIDEE® . o.vvinns cnnnrisenss 3 12,336 = B 17
Bank debits (thousands) ...... el 3,001 — 16 — 13 Ruilding permits, less federal contracts 3 138,900 627 6l
fnd-of-month deposits (thousands)t. . § 4,160 — 4 — 3 Bank debits (thousands) ............ % 16,678 — 4
Annual rate of deposit turnover. .. .. 8.5 — 15 — 13 End-of-month deposits (thousands):.. § 12,424 — 16 3
et = Annual rate of deposit turnover..... 14.6 — 6 ”
ALPINE (pop. 4,740)
Postal receipts® ....... eeveeseens § 0 6438 — 17 28 ATHENS (pop. 7,086)
Building permits, less federal contracts § 46,750 171 — B Poztal receipts® .. . ... .. .0.e.ienn, .3 17,117 10 — B
Bank debits (thousands) ............ § 4,451 =10 17 Building permits, less federal contracts $ 45,750 — B0 — BB
End-of-month deposits  {thousands)+. . § 5,475 2 28 Bank debits (thousands} ........... I3 13,392 = B 7
Annual rate of deposit turnover ... 9.5 — 10 T End-of-month deposits (thousands)$.. $ 10,548 — 12
Annual rate of deposit turnover Vi 161 — 97 — 4
ANDREWS (pop. 11,135) BAY CITY (pop. 11,656)
Postal 2eipts” wresvacormmonsnns v& BBIB; ool 19 Postal reeeipts® . .................. § 17626 — 1 15
Hulldinz permits; lhsfedeoaloontoncte; & 4LHN il a0 Building permits, less federal contracts § 171,173 43 88
Bank debits (thousands) ........... B fand 20 E Bank debits (thowsands) ........... $ 24,026 15 —15
Enf-ol-mionth denosits (thousendsj®., 3 6208 — 2 - End-of-month depnsits (thousands)f..$ 28,635 6 e
arnvual. zafe 0f dephilt; thraover. ... 1y el 1 Annual rate of deposit turnover..... 10.4 13 — 15
i T i Nonfarm placements ......... 72 — 9 1
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Local Business Conditions

Percent change

Aung 1968 Aug 1988

Local Business Conditions

Percent change

Aug 1868 Aug 1668

Aug from from Aung from from
Cily and item 1968 Jul 1968 Aug 18967 City and item 1968 Jul 1368  Aug 1967
BEEVILLE (pop. 13,811) BRYAN (pop. 32,891 ")
Postal receipte® i oiiiiiis i iiis $ 17,710 18 33 Poslal reeeipts® ... .. ... .0.o...o.... o 44,5568 B 19
Building permits, less federal contracts § 205,252 182 406 Building permits, less federal contracts § 872,215 — 61 — 64
Bank debits (thousands) ........... 3 16,674 1 17 Bank debits (thousands) ....... PO 52,700 — 19 ]
Endwf-month deposits (thousand=)t.. § 17,239 ST | 14 End-of-month deposits (thousands)i. . § 25,219 — 1 8
Arnnual rate of deposit turnover..... 11.5 iy W 1 Annual rate of deposit turnover..... 21.6 — 18 2
Nonfarm placements ............... 94 A — 20 Nonfarm placements ........ S 308 23 — 17
CALDWELL (pop, 2,202 ")
BELLVILLE (pop. 2,218) Postal receipts ............... cras § 2,923 G 32
DBuilding permits, less federal contracts § 28,700 — 13 474 Bank debits (thousands) ..... — 3,436 1 —
Bank debits (thonsands) ............ S 5,243 ) — 27 End-of-month deposits (thousands)t. . 4 860 4 2
End-pf-menth depesits (thounsands)t, . § 5,950 3 e Annual vate of deposit turnover..... a7 i =T
Annual rate of deposit turnever. .., 10.7 7 — 24
CAMERON (pop. 5,640)
BELTON (pop. 8,163) Fostal receipts® ,............ T - 6,760 47 13
Posta] recefpts* ........ R L] 10,662 a 21 Building permits, less federal contracts § 4,700 G i
Buildin ite, Joss fedoral contracts § 86,850 228 78 Hank debits (thowandel ... e * L1at 2 2
e Dol g o : End-of-month depusits (thousands)t 6,166 6 4
End-of-month deposita (thousands}t.. § 10,4582 — 1 17 Annual rate of depostt turnover. tis 29 5
BIG SPRING {(pop. 31,230) CASTROVILLE (pop 1,508}
Postal receipts® ... .v..iiiiienl.n - 41,008 10 15 Bank debits (thousands) ....... T | 1,266 12 15
Building permits, less federal contracts § 89,676 — 79 24 End-of-month deposits {thousands)},. $ 1,471 19 3
Bank dehits {thousands) ............ 3 46,0686 — 10 a Annual rate of deposit turnover. .., 11.1 — 1 12
End-of-month deposits  (thousands)i.. $ 26,720 5 1
Annual rate of deposit turnover..... 21.2 — 13 4 CISCO (]30]]. 4,4993
Nonfarm placements ....... S 178 — 27 = Poatal receipts* ................ vere B 5,538 2 34
Bank debits (thousands) ............ § 5,084 1 17
BONHAM (pop. 7,357) End-of-month deposits (thousands)t.. $ 4,050 — 9 9
Postal TeceiBts® - ooverirrnsinnn $ 8,570 13 g Annual rate of deposit turnover..... 14.2 1 2
Building permits, less federal cantracts 3 28,000 L — 40 i
Bank debits (thousands) ........... S 9,626 — & bt COLLEGE STAPION (pop- 18,590 )
End-of-month deposits (thousands}t.. $ 9,769 7 2 Postal receipts® ............ ..o, ¥ 27,204 10 17
Annual rate of deposit turnaver..... 12.1 e 10 2 Building permits, less federal contraets § 161,604 — 9n 38
Bank debits {thousands) ............ % 9,803 — 3 25
End-of-month deposits {thousands)f.. § 6,260 7 19
BORGER (DOD- 20;911) Annual rate of deposit turnover.,... 15,4 — 2 6
Postal receipts® .. ... .......0 .00 0.an E] 23,673 19 30
HRuilding permits, less federal contracts $ 105,881 — 7 221 COLORADO CITY (pop. 6,457)
Nonfarm placements ..........._ ... 78 b - 20 Puostal receipis* ... ....... S vk 6,765 — 7 18
Bank debits {(thousands) ........... $ 5,448 1 5]
BRADY (pop. 5,338) Lnd-of-month deposits (thousands)t.. $ 8,604 12 1
Postal recejpts® ... ... .onvernnn P 6,103 3 25 Annual rate of deposit turnover..... 1.4 — 3 4
Building permits, less federal contracta 3 25,030 182 — 29
Bank debits (thousands) ............ § 4,309 — 13 14 COPPERAS COVE (pop. 4,567)
End-nf-month deposits (thousand=)f,. § 7,484 — 14 a Postal receipta* ... ........... Ty 7,409 12 28
Annual rate of deposit turncver..... 12.4 — 12 g Building permits, loss federal contracts § 28,200 — 4R — 69
Bank debits (thouwsands) ....... E 2,836 10 14
ERENHAM (pop. 7.740) ind-of;mnnth ;ienusrts {thousands)t., $ 1,95":’ 2 1?
Postal recclpts® ... .iseini.innn. $ 14,368 21 51 Bl eln o MnoRlE gAY LR ! 18
Building permits, less federal contracts 8 94,622 - B8 T4
Bank debits (thousands) ...... e $  16.020 2 5 COFSICANA (pop. 20,344)
End-of-month deposits (thousands)f..$ 16,089  — 2 6 Retail sales .......ooooiiinns 1t 3 1
Annugl rate of deposit turnover, . ... 1.5 3 — Postal recefpts® ........ccoviiniianns % 38,962 — 43 25
Building permita, less federal eont‘racta ¥ 308,877 121 187
Bank dehits {thousands) ....... F i | 27,406 -~ 8 — 2
BROWNFIELD (pop. 10 286) End-of-month deposits (thousands)t.. § 22,883 & — 4
Tostal reeeipts® .............: R 3 14,014 11 84 Annual rate of deposit turnover. . ... 14.7 1 4
Bank debits (thousands) ......... oo B 1,595 — 3 — 17 Nonfarm placements ............... 163 e B — 18
End-of-month deposits (thousandsj}.. $ 12,540 — 2 ¥
Annual rate of deposit turnever,.... 14,8 — 2 — 2 CRYSTAL CITY (pop. 8,101
Building permits, less federal contracts § 20,943 — 4 — 28
BROWNWOOD (pop. 16,574) Bank debits (thousends) ......... .8 4840 = g 6
Retail zalez ..... — . s 1t 7 g End-of-month deposite (thousands)+.. 2,985 i - 2
Postal rveceipts® | ... iiiiiiiien $ 25,874 — 4 i Annual rate of deposit turnover. . .. 16.4 - & B
Building permits, less federal contracts $ 92,950 — 2 2
Bank debits (thousands) ,.......... § 22,868 — 2 10 DECATUR (pop. 3,562)
End-of-month deposits (theesands)i.. § 13,218 . 2 Building permits, less federal contracts § 49,000 . .
Annual rate of depsit turnover..... 19.8 2 B Bank debits (thousands) ...... O . S 1
Nonfarm. Blacemenis woswsiiiii 126 it — 6 End-of-month deposits (thousands)i.. $ 4,876 2 7
Annual rate of depmsit turnover, ... . 10.9 — 17 4
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Local Business Conditions Percent change Local Business Conditions Percent change

Aug 1968 Auy 1965 Aug 1968 Aug 1968
Aug from from Aug from from
City and item 968 Jul1968  Aug 1967 City and item 1968 Jul1968  Aug 1967
DEL RIO (pop. 18,612) GEORGETOWN (pop. 5,218)
Postal TeeiDtE® nnnoereessennnn B 20,758 — 16 3 Bank debits (thousands) ......... e $ T048 — 1 15
Building permits, less federal contracts § 106,410 — 11 15 End-of-month. deposits (thousands)i.. § T.227 — 2 5
Bank debits (thousends) ........... $ 17,751 4 2 Annusl rate of deposit turnover..... 1L.6 — 1 3
End-of-month deposits (thousands)l.. § 19,881 — 1 13
Annual rate of deposit turnover..... 10.7 — 5 EE GIDDINGS (pup. 2!821)
Postal receipts™ . ............... vea- B 6,568 a0 65
Building permits, less federal contracts § 14,750 — 26 — B8
Bank debits (thowsands} ........... ] 5,126 — 4 — 0
DIMMITT (pop. 2,935) End-of-month deposits (thousands)$.. $ 5,278 1 2
Bank debits (thouwsands} ........... § 11,284 — & it Annusl rate of deposit turnover,..... 1.7 — 5 — 12
End-of-month deposits (thousands}i.. § 1.135 11 14
Annual rate of deposit turnover ) 20.0 — 13 15 GLADEWATER (pop. 5,742)
Postal receipts* ....... e A 1 6,051 — 13 14
Building permits, less federal contracts § 14,880 . - 37
Bank debits (thousands) ....... vieed § §,797 — 16 12
EAGLE LAKE (pop. 3,565) End-of-month deposite (thousands)f.. 3  5.016 1 8
Bank dcbits (thousands) ............ $ 6,157 38 . B Annual rate of deposit turnover..... 13.9 — 14 4
End-of-month deposits (thousands)i.. $ 5,744 26 — 8 Nonfarm employment (area) ¢ ...,. 34,400 - 4
Annual rate of depasit turnover..... 12.0 24 — 2 Menufacturing employment (area) o 9,880 1 16
Percent unemploved (area) ¢ ....,... 2.8 — 4 - 10
GOLDTHWAITE (pop. 1,383)
EAGLE PASS (pop. 12,094) Postal receipts® ................ e § 4,282 7 31
Postal receipts® .......ooevrnnrenn.. 3 12,138 5 85 Eank debits (thou=ands) ........... $ 5,833 — 9 29
Building permits, less federal contracts § 160,765 95 — a7 End-ol.month deposite (thousands)i.. § 4,028 — 83 — a3
Bank debits (thousands) ........... 3 7,362 — a0 __ 8 Annual rate of deposit turnover. .. ... 13.9 13 B4
End-of-month deposita (thousands)t.. § 4,556 LR
Annusl rate of deposit turnover.... 19.2 — 20 v B GRAHAM (pop. 5,505)
Pustal receipta* ... ... oo.... . 8 12,438 — 2 3
Building permits, less federal contracts § 99,769 204 — B0
Bank debits (thowsands) ........... 3 11,486 - 14 11
EDNA (pop. 5,038) End-of-month deposits (thousands)i,. $ 12,014 4 8
Postal receipts* ....... e 3 7.123 24 A2 Annual rate of deposit turnover .... 11.8 — 17 #»
Bujlding permite, less federal contracts § 1,710 — B2 — 98
Bank dehbits (thouBa.nds) .......... o 8 8,182 I GRANBURY (pop. 2,227)
ﬁ“d“’f‘m"mh deposits (thousands)i.. § 7,141 8 Postal receipts® ...... e $ 3726 — 14 — 13
nnual vate of deposit turnover. ., ... 43— 3 Bank debits (thousands) ............ % 2,083 9 2
End-of-month deposits {thousands)i.. § 3,297 — 4 24
Annusl rate of deposit turnover.,..,. 1.8 9 1¢
FORT STOCKTON (pop. 6,373)
Postal receipts* ....... e § 9,766 12 31 GREENVILLE (pop. 22,134 ")
Building permits, less federal mntracts $ 46,176 — Bl — 72 Fostal receipte® ............... veee B 36.572 8 18
Bank debits (thousands} ..... s 0,522 * 15 Building permits, less federal contracts § 266600  — 8 — 11
End-cf-month deposits (thousands)t 8,348 2 11 Bank debits (thowsandsy ........... § 38308 b 37
Annual rate of deposit tur‘nover...“ 14.2 1 2 End-of-month deposits {thousands)t.. § 21,528 — ¢ 19
Anmural rate of deposit turnover. .. .. 20.7 10 9
Nonfarm placements ...... PN 165 2 — 11
FREDERICKSBURG (pop. 4,629) HALLETTSVILLE (pop. 2,808)
Postal receipts® .......... ... .00 $ 11,272 2 15 Building permits, less federal contracts $ 1,000 — 90 — 04
LRuilding permits, less federal contracts $ 38,050 e — 42 Baunk debits (thousands) ........... $ 3,924 8 26
Bank debits {thousandsy ....... AU 1 13,751 T — B End-of-month deposits (thousandsit.. $ 6,628 1 — 1
End-of-munth deposits, (t‘houaanda); § 11,040 4 2 Annual rate of deposit turnover...,,. 7.1 6 26
Annunal rate of depesit turnover,.... 15.2 3 — 14
HALLSYILLE (pop. 684)
Bank debits (thousands) ......... ven B 1,574 78
End-of-month deposits (thousands)i.. § 1,230 — 20
FRIONA (pop. 3,049 %) Annual rate of deposit turnover, ‘?. N 13.8 kil
Building permits, less federal eontracts § 71000 41 90
Bank debits {(thousands) ....... ce.. § 11,729 —1u 26 HASKELL (pep. 4,016)
End-cf-month deposits (thousands)$.. § 5,634 6 14 Building permits, Jess federal contracls § 0 s e
Annual rate of depesit turnover..... 267~ 11 13 Bank dehits {thousands) ........... § 4162 —19 10
End-of-month deposits (thousands)f. . $ 4,518 -— 4
Annuel rate of deposit turnover.,. ... 10.7 — 13 4
LAl
GATESVILLE (pop. 4,626) HENDERSON (pop. 9,666)
Postal receipts* .......... eviaeraa. 3 7,081 * 1 Poatal receipts® ......... P - 14,526 — 3 — 4
Bank debits (thouwsands) ........... % 8,242 1 - B RBuilding permits, less federal contracts § 283,275 763 42
End-of-month deposits {thowsands)i.. § 7.678 3 3 Bank debits {(thousands} ...........$ 13,748 —_— [}
Annual rate of denosit turnover..... 18.1 e — 6 End-cf-month deposits (thoueands)}.. § 16,286 - & 22
Annual rate of deposit turnover.. ... 9.9 — @ - 10
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Local Business Conditions

Percent change

Aug 1968 Aug 1968

Local Business Conditions

Percent change

Aug 1968 Aug 1968

Aup from fram Aug from from
Clty and ifem 1968 Jul 1868 Aug 1967 City and item 1068 Jul 1968 Aup 1967
HEREFORD (DQD 9 584 r) KIRBYVILLE (DOD. 2,021 r)
Postal receipts® ........... ceeveien 3 2TETE 29 48 Postal receipts* .................... 8§ 5500 22 18
Building permits, less federal contracts § 172,700 — 4 — Bank debits (thousands) ...........§ 2,821 4 — 2
Bank debits (thousands) ............ $ 86,140 2 24 End-of-manth deposits (thousands)f.. § 4,402 o 4
End-of-month deposits (thousands)t.. § 15,625 1 1 Annual rate of deposit turnover..... 7.6 4 L]
Annual rate of deposit turnover...... 28.1 — 3 16
LAMESA (pop. 12,438)
HONDO (pop. 4,992) Postal receipts® . ..... P § 14,146 *w 12
Building permits, less foderal contracts § 34,300 47 — 42 Building permits, less federal contracts § 80,742 es ..
Bank debits {thousands} ....,....... § £,191 44 2l Bank debits (thousands) ............ § 15,195 — 7 — 12
End-of-month deposits (thousands)f. . § B, 00 15 17 End-nf-month deposits (thousands)}.. § 16,076 5 — 14
Annual rate of deposit turncver,..., 15.9 31 20 Annntz! rate of deposit turnover...... 12.4 — 8 — 3
HUNTSVILLE (pop. 11,954} Nonfarm placements .......... 24 i T
Postal receipts* ................ vea. B 22,648 3z 490
Building permits, less federal contraets § 176,000  — 67 49 LAMPASAS (pop. 5,670 )
Bank debits (thousands) ......... L. 8 19,367 — 2 22 Paostal reecipts® ... .. 0ol $ G414 - 28 h
End-of-month deposits (thousands)t,. § 14,922 7 28 Building permits, less federal contracts $ 52,800 — 29
Annual rate of deposit turnever..... 16.1 — 5 — 4 Bank debits (thousands) ........... % 2,467 — 3 7
JACKSONYVILLE (pop. 10,509 f) End-of-month deposits (thousands)f.. $ 7.758 — @ 2
Postal receipts® ................... 28,202 7 Annual rate of depesit turnover..... 14.2 -1 "
Building permits, Jess federal contracts $ 150,700 — 9 61
Bank debits (thousands) ............ §  19.558 4 10 LEVELLAND (pop. 12,117")
End-of-month deposits (thousands)f.. § 11,871 — 4 4 Poatal recelpts™ ... vvvevierannnae 3 18,184 hid 112
Annual rate of deposit turnover. ... .. 19.2 5 4 Building permits, less federal contracte § 92,300 — B 190
PO Bank debits (thousands) ............ 5 11,485 -— 23 — 25
giSIPECI:mEE*opS,HO) s 12565 — 13 - End-of-month depesits (thousands)t,. $  1L108  — @ 2
Building permits, less federal contracts § 7,250 89— 2 Annual rate of deposil furnover..... s —n -
Bank debits (thousands) ............ $ 14,749 — 18 3
End-of-month deposits }(thousands]$ .8 9540 — 2 12 LITTLEFIELD (pop. 7,236)
Annuel rate of deposit turnover ... 184 —15  — 9 Postal receipts® ........ crveeennn 80 T80 — 22 4
Bank debits (thousands) ............ 3 7,475 — 26 — 2
JUNCTION (pop. 2,441) End-of-month deposits {thousands)t.. § 8,261 — 14 — 14
Building permits, less fedeval contracts § 14,000 300 &5 Annual vale of deposit turmover..... 107 — ) B
Bank debits (thousands) ............ § 2.4%% — 1 8 .
End-of-month deposits (thoussnds)i.. $ 4,181 2 18 LLANO (pop. 2,656)
Annual rate of deposit turnover...... 7.2 — 12 — R 1};"3:21 reeeipts® 1 e fd . ‘1' . t . t i 4,226 25 1
- vilding permits, less fadeval contracts 13,000 — 18 — 1%
JUSTIN (pop. 622) Bank debits (thousands) ............ $  edz2 11 21
Postal receipts® ........... e §F  LO065 18 5 End-of-month depowits (thousands)i,. § 5,487 1 0
Bank debits (thowsands) ........... $ 1.108 13 1 Annual rate of deposit turnover..., 14.8 1 17
End-of-monih deposits {thousandsit.. % 1,052 12 1i
Annual rate of deposit turnover. 13,4 10 — 4 LOCKHART (pop. 6,084)
KARNES CITY (pop. 2,693) Postal reeeipte® .................... $ 5,862 11 4
Building permits, lesa federal contracts § 54,800 — b4 Bo4 Building permits, less federal contracts § 47,276 . o1
Bank debits (themsands) ............ % 4,260 2 — B Bank dchits (thousands) ............ $ 7,183 4 2
End-of-month deposits {thousands}f.. § 4,208 3 n End-of-month deposits (thousandsit.. $ 7,888 5 9
Annual rate of deposit turmaver,.... 12.1 3 10 Annual rate of deposit turnover, ... 11.2 1 NP
KILGORE (pop. 10,092) :
Postal recefpts® .................... § 19,743 10 28 LONGVIEW (pop, 52,242")
Building permits, less federal eontracts § 279,400 120 222 Postal receipts® ... . ... . 0. .a... ¢ 73,451 — 2 18
Bank debits (thousands) ............ $ 13.952 — 14 — 3 Building permits, less federaI contracts § 1,000,500 71 — 17
End-of-month deposits (thousands)i.. § 13,857 2 11 Nonfarm employment {areal e ...... 34,400 L 4
Annnal rate of depoeit turnover...... 121 — 15 — 1 Mautnufacturing employment (area) e 0,980 1 1h
Nonfarm employment {aresa)o ...... 34,400 ** 4 Percent unemployed (area) e ........ 2.6 — 4 — 10
Manufacturing employment (area) ¢ 9.980 1 16 -
Percent unemployed {ared}c ........ 2.8 — 4 — 10 LUFKIN (pop. 20 756 7)
KILLEEN (pop. 34,000 ) Postel receipts* ..., ... ..... RPN 4 41,842 14 ]
e P 52,948 29 18 Building permits, less federal contracta § 254,285 — 17 — 42
Builling perm‘ts, less federal contracts § 464,482 T __ 29 Nonfarm placements ........... &0 29 a3
Bank debits (thousaflds) ,,,,,, PR % 28,871 35 46 McCAMEY (pop. 3,350
Endof-month devesits (thousands)?.. § 12758  — 3 3 Pastal receipts® .................... § 2900 7 43
Annugl rate of deposit turnover..... 25.3 32 M Bank debits (thousamds) ............§ 2,271 6 — 2
KINGSVILLE (pop. 25,297) End-of-month deposits (thousands)i.. $ 1,702 — 11 b
Porztal receipbs® | .. it iiin i 3 24 724 T 28 Annnal rate of deposit turnover. ... . 16.1 b — B
Building permits, less faderal contract § 428,230 230 42 - -
Bank debits (thousands) ........... $ 1T.680 - 8 12 MARBLE FALLS (pop. 2,161)
End-nf-month deposits (thousands}f.. $ 19,566 6 8 Bank debits (thousands} ............ $ 4,029 16 41
Annua]l rate of deposit turnover..... 11.2 — 1a 2 End-of-month deposits (thousandsit. . § 4,086 2 20
- Annual rale of deposit turnover,..... 15.8 12 22
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Local Business Conditions

Percent change

Local Business Conditions

Percent change

Aug 1968  Aug 1968 Ang 1968 Aup 1968
Aug from Tom Aug from from
City and item 1968 Jul 1968 Aug 1067 City and item 1968 Jul 1968  Aug 1967
MARSHALL (pop. 25,715 ™) PAMPA (pop. 24,664)
Postal receipts® ...... EET TP § 35921 1 7 2 R 1t — 20 — 4
Bullding permits, less federal contracta $ 1,118,342 85 412 Poutal receipts*® ....iiviiiririieenis § 51,096 — 2 16
Bank debits (thousands) ........... § 26,007 — 8 [ Building permits, less federal contracts § 176,600 .. 116
End-of-month deposits (thousands)i.. § 20,498 - 1 Bank debite (thousands) ........... $ 30,681 — 3 — 2
Annual rate of depoasit turnover.,.... 10.6 — & — 2 End-of-month deposits (thousandsit. . $ 22,871 f 9
Nonfarm placements ............... 336 — 10 24 Annual rate of deposit turnover..... 18.5 — 12 — 3
Nonfarm placements ............... 138 6 — 36
MEXIA (pop. 7,6211)
Postal receipta® .............. PP 9,064 12 56
Building permits, lest federal contracts § 43,600 211 — 23 PECOS (pop. 12,728)
Bank debits (thousands) ............ § 7,487 — 2 13 Postal receipts® . ......ii00iiiin... 3 13,067 — 1 vas
End-of-month deposita (thousands)}.. § 6,600 1 9 Bank debits {thousands)} ............ $ 19,203 28 8
Annual rate of deposit turnover..... 13.9 — 5 5 End-of- th deposits (thovsands)¥.. $ 11,039 9 10
. Annual rate of depesit turnover..... 21.8 18 *x
MINERAL WELLS (pop. 11,053) Nonfarm placements ............ 94 — 10 33
Postal receipts* . ... L i ] 31,081 4 BS
Building ;.:-errn its, less federal contracts § 118,160 —-— 68 — a7 PLAINVIEW (pop. 23,703 ")
Bank debits (thousands) ............ § 21941 — 8 = Postal receipte® ........o.iiiennnnn. 5 29,080 1 19
End-of-menth depositz (thouzandsit. . % 16,308 — 12 ] L .
Amnnual rate of deposit turnover.,.... 19.2 — & & Building permits, less federal cantzacts & 74,000 = — 12
Nonfarm placements . .............. 150 _ 3 16 Bank debits (thousands) ........... $ 43,760 — 10 2
End-cf-month deposite (thousands}f.. § 24,440 — 4 — 4
Annual rate of deposit turnover..... 21.0 — 9 1
MONAHANS (pop. 9,2527) Nonfarm placements .............. . 350 56 had
Postal receipta* .......... R | 10,965 2 34
Building permits, less federsl contracts § 23,000 18 - ]
Bank debits (thousands) ............ § 11,013 — 1 8 PLEASANTON {pop. 5,053 ")
End-of-menth deposits: (thousands)i.. § 7,420 2 2 Building permits, less federal contracts $ 2,000 — e — 08
Annual rate of deposit turnover, .. ... 12,4 — 3 a Bank debits (thousands) e 8 4,981 — 12 21
End-of-month deposits (thousands)t.. § 4,558 A 19
MOQUNT PLEASANT (pop. 8,027) Annual rate of deposit turnover..... 124 — 18 5
Postal receipts®* ... ... ..ol § 13,579 9 28
Building permits, lesa federal contracts § 67,600 — 68 — 28
Bank debits (thousands) ............ 17466 2 — 3 19 QUANAH (pop- 4,564)
End-of-month deposits (thousands)i.. § 9,787 — 1 1 Pastal receipts™ .................... 3 4,220 — 0 *#
Annual rate of deposit turnover..... 21.3 — 4 16 Building permite, less federal contracts § 0 ..
. Bank debits (thousands) ........... § 5,972 — & 23
MUENSTER {pop. 1,190) End-of-month deposits (thouzandsit, . $ 5,864 — 1 4
Postal receipts®™ ......ooovrennrnnn.. $ 3,328 &0 17 Annual rate of deposit turnover..... 12.2 -~ 2 18
Building permits, less federal contracts $§ 0 o ‘e
Bank dsbits (thcmﬂa.ands) ,,,,,,,,,,, § 3,864 — 5 3 RAYMONDYILLE (pop. 9,355)
End-pf-month deposits (thousands)i.. % 2,866 11 18
Annual rate of deposit turnover. . ... . M6 —10  — 3 Postal receipts® ................. o8 8009 19 %
Building parmits, lesz federzl contracta § 5,000 — BT [
Bank debits (thousands) ....... e § 14,641 30 -
MULES.HOE (pop. 3,871) End-of-month deposits (thousands)f.. § 13,421 25 6
Bank debits (thousands) ............ ¥ 10,417 — & 2 .
. Annua) rate of deposit turnover..... 14.5 12 — 3
End-of-month deposite (thousands)t.. § 6,929 — 8 — 32 Nenfarm placements 25 — 91 _ 30
Annual rate of deposit turnover..... 17.3 - B - Tt
NACOGGDOCHES (pop. 15,450 *) REFUGIO (pop. 4,944)
Pouatal receipts* e ae e i S 26,957 114 54 Postal receipts* ................. en § 5,198 16 45
Building permits, less federal contracts § 101,000 — 27 — 28 Building permits, less federzl contracts § 17,500 T8 -
Bank debits {thousands) ............ § 26,664 — 1 2 Bank debits (thousands) e $ 4,093 — & T
End-of-month deposits (thousandsif.. § 27,995 — 4 12 End-of-month deposits (thousandeit., § 8,639 1 — 4
Annual rate of deposit turnover..... 11.2 — 1 — 1 Annual rate of deposit turnover...,, 5.7 — § 4
Nonfarm placements ............... 66 — 8 — 19
OLNEY (pop. 4,200 *) ROCKDALE ({pop. 4,481)
Building permits, less federal contracts § 4 s e Postal receipts* ....... cerneriiecnin B 6,835 13 12
Bank debits (thousands) ............ $ 4918 —27 - 4 Bauk debite (thousands) ............ § 6424 1 18
End-of-month depvsits (thousands)t.. $ 5,577 2 —_ 2 End-of-menth deposits {thossands)i., $ 5,260 5 10
Annual rate of deposit turnover..... . 10.7 — 24 — 2 Annual rate of deposit turnover..... 14.7 9 1o
PALESTINE (pop. 13,974) SAN MARCOS (pop. 12,713)
Postal receipts® ... ............. ... B 18,964 ] 22
Building permits, less federal contracts § 114,385 — 41 — 7 Postal receipt:?* Seracesiaiin. . 8 17,434 - 7 8
Bank debits {thousands) ............ $ 18,372 & as Building permits, less federal contracts 3 131,000 — 71 — 75
End-of-month deposits (thousands)i.. § 18,151 s 8 Bank dehits (thousands} ......... ] 17,6837 — 3 £
Annual rate of depoeit turnover..... 12.4 4 24 End-of-month deposits ({thousands)f.. $ 14,350 3 1
Annual rate of deposit turnover. .. ... 15.0 -— & — 1
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SAN SABA (pop. 2,728) TAYLOR (pop. 9,434)
Postal receipts* .............. e 3,210 —21 — B Postal receipts® ........... ceveenenn 800 12,566 13 35
Building permits, less federal contracts § 750 92 — 59 Building permits, less federal contracts $ 67,8956 — 36 b6
Bank debits (thousands) ..........., $ 706 4 36 BENC debity. (tholfpAte) ooooomoone B 1440 22 4
End-of-month deposits (thousands)f..$ 6,109  — 2 1 End-of-month deposits (thousands)t.. § 23,007 9 8
Annual rate of deposit turnover. ..., 18.7 2 21 Annual rate of deposit turnover..... 75 16 10
. Nonfarm placements ...... A 25 = & 11
SILSBEE (pop. 6,277) =
Building permits, less federal contracts § 144,550 .. 274 TEMPLE (pop. 34,730 ")
Bank debits (thousands) ............ H 9,297 — b 72 Retail sales ..... . —— 1% 13 16
End-of-month deposits (thousands}i.. 8 B840 — 7 32 Apparel stores ... .. " 104 11 2
Annual rate of deposit turnowver..... 12.2 2 24 Furniture and household
- =7 appliance stores .............. i 67 21 2
SMITHVILLE (pop. 2,933) Postal receipts® ............. ciree.. 60,805 10 16
Postal receipts® ............ PO 2,872 — 20 16 Building permits, less federal contracts § 368,725 | 27
Building permits, less federal contracts § 1,500 5 i Bank debits (thousands) ......... . 8 52,178 4 17
Bank debits (thousands) ............ $ 2,105 4 == Nonfarm placements ........ 251 -2 1
End-vf-month deposits (thousands)t.. § 2,866 2 T
Annual rate of deposit turnover..... 5.9 1 1 UVALDE (pup. 10,293)
Postal receipts* ......... o R . 3 13,063 = B 18
SNYDER (pop. 13,850) Bank debits (thousands) ........... $ 19,048 3 19
Postal receipts® ............... ceen $ 0 16,833 1 31 End-of-month deposits (thousands)t.. $ 11,318 4 10
Building permits, less federal contracts § 76,000 37 ] Annual rate of deposit turnover..... 20.6 — 1 10
Bank debits (thousands) ........... § 13,870 5 3
End-of-month deposits (thousands)t.. 8 19,099 ] 4
Annual rate of deposit turnover. . ... 9.1 s I 3 VERNON (pop. 12,141)
= Postal receipts* ,.......... Vo AR ] 13,331 — 3 T
SONORA (pop. 2,619) Building permits, less federal contracts § 19,930 - 36 99
Building permits, less federal contracts § 25,875 - - Bank debits (thousands) ...... ceeen § 0 17,060 = .
Bank debits (thousands) ............ % 4,253 13 1 End-of-month deposits (thousands)f,, § 23,558  — 2 6
End-of-month deposits (thousands)t.. § 4,482 — & 14 Annual rate of deposit turnower..... B.6 - 16 a
Annual rate of deposit turnover,.... 8.5 — 13 - 11 Nonfarm placements ............... 92 8 18
STEPHENVILLE (pop. 7359) VICTORIA (pop. 33,047)
Postal receipte® ................, o 80 11,499 - 30 Retudl elen oonmusiamniss i 1% *r 13
Building permits, less federal contrac & 157,750 — 4 180 Automotive stores .. .....oo ... — 8¢ — & 25
Bank debits (thousands) ............ 5 12,068 == 1 13 Postal reeeipts™ . .....ciiviiinieinan ] 67,219 b 3
End-of-month deposits (thousands)}.. $ 10,389 e 7 Building permits, less federal contracts § 268,750 — 51 53
Annual rate of depusit turnover..... 13.3 L2 T Bank debits (thousands) ........... 3 85,628 2 4
End-of-month deposits (thousands)i.. $ 104,195 4 9
STRATFORD (pop. 1,380) Annual rate of deposit turnover..... 10.0 — 2 5
Postal receipts® ........... AT 2,647 — 41 13 Nonfarm placements ............... B01 17 12
Building permits, less federal contracts 7,750 A — 94
Bank debits (thousands) ......... oo B 9,917 — 17 ] T
End-of-month deposits (thousands)f.. $ 5,677 4 * WEATRERRORD. (o %700
Annual rate of deposit turnover..... 21.4 — 20 11 Postal receipts® .................... § 16,350 15 5
Building permits, less fiedernl contracts £ 7,663 — 63 a0
SULPHUR SPRINGS (pop. 9,160) End-of-month deposits (thousands)f.. § 17,706 * 10
Postal receipts® ............... TR 23,055 2 — 41
Building permits, less federal contracts § 295,760 41 Tl T 1! A
Bank debits (thousands) ........... E 21,714 — b [
End-of-month deposits (thousands)f., § 17,467 2 7 a ' 4 %
Annual rate of deposit turnover..... 15.1 — & — 1 Retadl saled: s Ry 1t 8 12
Apparel stores ......... e e 107 a7 10
SWEETWATER (pnp. 13,914) Automotive stores ........ R st 3 10
Postalimeetfpte® ©cicienporiimsa $ 18,853 SR | * Dl‘u.ﬁstores e s %1‘ 8 B
Building permits, less federal contracts § 299,610 666 953 Talins and driaklow plmoen s ; 2 o <o
Bank debits (thousands) ............ E 16,444 — 2 ] Food .Btr)res """""" ARSI Tt 5 i
End-of-month deposits (thousands)t, . 10,274 8 - 1 Furnitize &nd houachold-
Annual rate of deposit turnover...... 172 — 1 == Appiliance Stoves «uvs LRSS GT 2 41
Nonfarm placements ............... 141 12 — 23 Gasoline and. service:stationa. .. - B E -
General-merchandise stores ........ 10% — 12 15
Lumber, building-material,
TAHOKA (pop. 3,012) and hardware dealers ...... e — 41 7 34
Building permits, less federal contracts § 60,025 164 = Postal receipts o ovvvvvienriinanniians 1 13
Dank debits (thousands] ........... § 5,367 43 Building permits, less federal contracts 62 48
End-of-month deposits (thousands)f.. § 6,195 T " Bank debits (thousands) ........... 9 [}
Annual rate of deposit turnover,.... 108 42 . End-of-month deposits (thousands)t.. — B 2
Annual rate of deposit turnover .... 19.4 3 B
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BAROMETERS OF TEXAS BUSINESS

(Al figures are for Texas nnless otherwise indicated.)

All indexes are based on the average months for 1957-1959 except where other specification is made; all except annual
indexes are adjusted for seasonal variation unless otherwise noted, Employment estimates are compiled by the Texas
Employment Commission in cooperation with the Bureau of Labor Statisties of the U.S. Department of Labor. The sym-
bols used below impose gualifications as indicated here: *—preliminary data subject to revision; r—revised data; #—
do}lar tota};s for tlhe calendar year to date; §—dollar totals for the fiscal year to date; f—employment data for wage and
salary workers only.

August Tuly August Year-to-date averape
1968 1968 1967 1968 1987
GENERAL BUSINESS ACTIVITY
Texas business activity (index) — 217.3 * 236.0 * 200.0 213.8 188.3
Wholesale prices in U.8. (unadjusted index) . ... 108.7 * 109.1 * 106.1 108.3 108.0
Consumer prices in Houston (unadjusted index) . 121.9 121.5 118.9 120.2 115.6
Consumer prices in U.8. (unadjusted index) . ... 118.3 118.0 113.6
Income payments to individuals in U.S. (billions, at
seasonzlly adjusted annual rate) . $ ©6943* % 689.2* ¢ 6342° $ 6757 $ 6217
Business failures (number) 28 29 39 37 42
Business failures (liabilities, thousands) $ 2770 $ 393¢ ¢$ 7391 § 3,702 ¢ 5180
Newspaper linazge (index)
Sales of ordinary life insurance {index) 2234 2362 202.2 218.4 187.3
Miscellaneous freight earloadings in S.W. Distriet {index) . 83.7 86.9 80.0 8438 82.%
TRADE
Ratio of credit sales to net sales in department and
apparel stores . . 56.9 ¢ 61.1* 66.3 61.6 63.6
Ratio of collections to outstandings in department and
appare] stores ... 293 * 317 311 337 336
PRODUCTION ) 236.8* 230.1 215.2 219.5 206.3
Total electric-power use (index . . a1 a- 3 i
Industrial electric-power use (index)... 205.1°* 2030 * 185.8° 198.4 183.8
Crude-oil production (Index).... . 114.3 * 1179 * 1286~ 114.9 109.7
Average daily production per oil well (bbl) e 15.2 155 18.3 15.6 14.8
Crude-oil runs to stills (index) .. 1314 135.1 124.1 133.0 123.4
Industrial producticn in U.S. (index). 164.0* 165.6 * 158.1° 1683.5 158.7
Texas industrial production—total (ndex) oo 170.0 * 169.2 * 159.0 167.4 153.9
Texas industrial production—total manufactures {index) ... 183.9* 1934 * 1710 " 189.5 171.9
Texas industrial production—durable manufactures (index) .. 208.2 = 2075 * 182.7° 206.6 177.1
Texas industrial production—nondurable manufactures (index) 184.4 * 184.0* 163.2° 178.1 162.5
Texas industrial production—mining (index) . - omres 1273+ 126.0 * 133.8° 126.3 119.2
Texas industrial proguction—utilitles (index) s 2100 * 2100 * 201.3° 213.7 199.5
Building construction authorized (index) 1824 180.9 245.1" 167.2 160.5
New residential building authorized (index) .. ..o 1413 174.3 1464~ 148.1 115.7
New nonresidential building authorlzed (indeX). .. ... 248.5 191.4 4420 197.6 236.1
AGRICULTURE
Prices received by farmers (unadjusted index, 1910-1914=100 268 246 248 246 241
Prices paid by farmers in U.8. {(unadjusted
index, 1910-1914=100) _. 354 355 343 352 342
Ratlo of Texas farm prices received to U.S. prices paid
by farmers .. 76 70 72 70 70
FINANCE
Bank debits (index) . . 236.1 257.5 212.2 2317 199.4
Bank debits, U.S. (index)..__. . 295.2 2827 244.8 266.7 226.5
Reporting member banks, Dallas Federal Reserve District
Loans (milliens) ... . 5 5334 $ 5,384 $ 4920 % 5,260 % 4 891
Loans and investments (millions) e $ 7830 $ 7873 0§ TA47T $ 62§ T.224
Adjusted demand deposits (milllons) $ 3241 $ 3241 $ 3,139 $§ 3,153 § 3,003
Revenue receipts of the state comptroller (thousands) .. ... $222,974 $159,936  $193,818 $ 209,052 § 186,735
Pederal Internal Revenue collections (thousands).......... $461400 $167,857 $576,712 $ 629,267§$ 669,3758
Securities registratlons-—original applications
Mutual investment companles (thousands) oo — $ 47,302 $ 56,045 $ 32,397 $ 4604828 § 2877218
All other corporate securities..
Texas companies (thousands) . -~ $ 11651 $ 20,111 ¢ 3,504 § 157,7868¢ 67,0193
Other companies (thousands) $ 22500 $ 56070 $ 9,601 $ 2550978 % 1074758
Becurities registrations renewals
Mutual investment companies (thousands).... $ 30,081 § T.598 $ 16,741 $ 1989258 § 152,311%
Other corporate securities (thousands} - $ 194 3§ 4450 3 589 & 15,3808 % 9,719%
LABOR
Manufacturing employment in Texas (ndex) o 1452 * 1463 * 13787 143.8 135.8
Total nonagricultural employment in Texas {index) .. - 1388 * 1388 * 1328 " 1376 131.3
Average weekly hours—manufacturing (index). - 101.0* 1012 * 1014~ 101.1 101.2
Average weekly earnings—manufacturing (Index) . 1398 ¢ 1382+ 130.2° 137.8 127.6
Total nonagricultural employment (thousands)..... 34479* 34482%* 32008° 3,393.1 3,238.1
Total manufacturing employment (thousands)... 708.6 * 7128+ 6715 " 696.8 658.1
Drurable-goods employment (thousands) ... - 3944 * 3969 * 362.2° 386.6 353.0
Nondurable-goods employment (thousands) . 3142 * 3159+ 30937 310.3 305.1
Total nonagricultural labor force in selected labor-marke
areas (thousands) 3,107.8 3,201.0 3,076.4 3,151.4 3,0345
Employment in selected labor-marke areas (thousands) ~  3,025.1 3,020.3 2,896.4 2,083.0 2,855.2
Manufacturing employment in selected labor-market
areas (thousands) 6083 6107 5615 595.1 548.4
Total unemployment in selected labor-market areas
(thousands) 89.4 944 95.8 86.0 917

Percent of labor force unemployed in selected
labor-market areas 2.8 2.8 3.1 2.7 3.0
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MONETARY ISSUES OF THE 1960’s

Edited by
Harry L. Johnson and Ernest W, Walker

This volume, No. 8 in the Bureau of Business Research series
Studies in Banking and Finance, containg a collection of papers
presented by outstanding men in the field of finance at a sym-
posium on current monetary problems sponsored by the Depart-
ment of Finance, College of Business Administration, The Uni-
versity of Texas at Austin, from April 21 through April 23, 1966.
The symposium honored UT professors James C. Dolley and
Charles L. Prather. Watrous H. Trons, president of the Federal
Reserve Bank of Dallas, analyzes the problems in establishing
monetary ﬁolicy; Paul M. Horvitz, a senior economist from the
Office of the Comptroller of the Currency, discusses merger as
one of the essential ingredients in a viable monetary system;
Warren L. Smith, professor of economics at the University of
Michigan, explains that the nature of such problems as stabiliza-
tion, growth, and the balance of payments requires the coordina-
tion of monetary and fiscal policies; Jack C. Rothwell, financial
economist with the Federal Reserve Bank of Philadelphia, ex-
plores the problem of international liquidity with special emphasis
on the balance-of-payments problem in the United States; C. C.
Balderston, a renowned central banker, academician, and scholar,
sets forth his thinking as to the future of central banks. The
essays were edited by Harry L. Johnson, professor of finance,
College of Business Administration, University of Tennessee, and
Ernest W. Walker, professor of finance, College of Business
Administration, The University of Texas at Austin, These essays
in analysis of such issues as the external gold drain, the role of
monetary policy, the role of fiscal policy, and the structure of
finanecial institutions provide an interesting contrast of authorita-
tive views on monetary issues of the 1960’s.
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