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THE BUSINESS SITUATION IN TEXAS
By John R. Stockton

BUSINESS ACTIVITY IN TEXAS DURING APRIL RECOVERED
from the slight decline registered in March and rose to
a new peak of 149.1% of the 1957-1959 base period.
This was a rise of 4% from the previous month and car-
ried the index to a level 79 above a year ago. All of the
evidence indicates that the dip in the index for March
was the result of erratic forces that se frequently occur
in business barometers. The widespread character of the
rise can be seen in the indexes for the individual cities
shown in the table below, all twenty of which rose at
rates ranging from 3% to 19%. These barometers make
it clear that the expansion of business which has been
under way for 38 months in the economy of the United
States is following the same path in Texas.

The nation’s economy continued to advance in most
sectors during April. Gross national product for the first
quarter of 1964 rose 1.39 over the last quarter of 1963,
although this rise was somewhat less than was registered
during 1963. For the twelve months since the first quarter
of 1963, there has been a gain of 6.3%.

Not quite all of the individual indicators have shown

improvement during April, with retail sales probably he-
ing the most significant. Texas stores reporting to the
Bureau of Business Research showed a sales decline of
6% after adjustment for seasonal variation, with both
durable and nondurable goods stores following the down-
ward trend. In March total sales remained unchanged,
with a rise in durables cancelling the decline in non-
durable stores. National retail sales declined for the
second consecutive month, with a rise in durable goods
store sales more than offset by a decline in nondurable
goods,

The failure of consumer spending at hoth the state and
the national level to conform to the general rising level
of business should be noted, even though there is no clear
indication yet that an end to the current upswing is im-
minent, To date there is ne way to determine whether
the tax cut has stimulated consumer buying, as many
analysts thought would be the case. Personal income in
the United States increased $2.2 hillion in April, just
about equalling the average monthly increase for the past
year. Neither is there any evidence that the added take-
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AVERAGE WEEKLY EARNINGS
TEXAS MANUFACTURING INDUSTRIES
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home pay has been applied to reduce the amount of con-
sumer debt outstanding. The latest data show total con-
sumer debt increased during March, with the amount of
instalment credit extended reaching an all-time high. It
is ‘possible that the increased amount of credit extended
was in anticipation of an increase in take-home pay, al-
though there is nmo certain information on this point.

Since consumer spending is such an important segment
of the economy, the failure of Texas retail sales to im-
prove during the past two months is sufficient reason to
be cautious in projecting the present rate of expansion
very far into the future. It is the usual eyclical pattern
for consumer spending to turn down after other measures
of business activity have weakened, but it is not impos-
sible for a slowing down in retail sales to give warning
of a coming decline in other segments of business.

The relationship of inventories to sales is frequently
studied for signs of weakness, but these ratios do not
seem to be badly out of line. It is true that inventories are

SELECTED BAROMETERS OF TEXAS BUSINESS
(1957-59=100)

Percent change

Apr 1964 Apr 1064

Apr Mar Apr from from

Index 1964 1964 1963 Mar 1964 Apr 1963
Texas business activity .. ... . . 140.1 143.5 1303 + 4 i |
Miscellaneous freight ecarload-

ings In S.W. distriet ... .... T0.6 748 723 + &6 b
Crude petrolenm production. . . . 98.1% 96.4% 827r + 2 + 6
Crude oil runs to stills .. ... .. 1137 100.% 110.1 + 8 + 2
Total electric power consumption 163.0° 154.7% 145.9r + & + 12
Industrial power consumption....150.8% 142.9¢ 186.7r + 8 =)
Bank debits ........... chavo-149E LY 1880 4 4 += 8
Ordinary life insurance sales ... 157.1 1421 1206 + 11 it |
Total retail sales ...... .... .  119.9" 127.0% 122.86r — 6 — 2

Durable-goods sales .........,  120.8% 134.1* 127.1r — 8 4 2

Nondurable-goods sales .,......114.8* 123.8% 120.3r — 7 =
Urban building permits issued. . 143.9 126.0 1230 + 14 + 18

Residential s liidaain 117.0 1274 1167 — B Lid

Nonresidential ................180.0 1247 1321 + 86 + 28
Total industrial production. ... .. 124% 128* 1iTr 4+ A1 + B
Total nonfarm employment .. .. 110.8% 110.7* 108.6r i i i
Manufacturing employment ... . 108.6* 108.1 105.6r iy + 8
Average weekly earnings—

manufacturing ................ 118,1% 116.2*% 118.1r + 2 + 4
Average weekly hours—

manufacturing ....... . ..., 102,54 102.2% 101.5r ¥ + 1

Adjusted for seasonal variation.
Preliminary.

rRevised.

*#Change is less than one-half of 19.
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AVERAGE WEEKLY HOURS
TEXAS MANUFACTURING INDUSTRIES
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high, but it can be argued that the large volume of sales
requires large inventories. The index of industrial pro-
duetion in the United States set a new high in April,
so with consumer buying showing signs of slowing down,
it is not surprising that the volume of inventories should
creep up. The relationship between these series should
be watched carefully in the coming months for indications
that further imbalance is developing,

Industrial activity in Texas during April showed con-
tinued improvement, with industrial electric power con-
sumption rising 6% after adjustment for seasonal varia-
tion. Average weekly hours worked in manufacturing re-
mained unchanged from March at 41.8 hours. The index
of industrial production in Texas rose from 123 to 124,
only one point below the all-time peak of 125 established
in February.

Crude runs to stills increased 3% over March and were
3% higher than in April 1963. Crude petroleum produc-
tion rose 29 over March and was 6% above April 1963.
The June allowable set production at 289 of potential, a
projected 2,872,208 barrels a day. The May production
level was at 28.5% of potential. In spite of the reduction,
the June allowable was the highest for any June since 1959,
The price of gascline at retail continues to cause concern
as demand dropped under a year ago. The threat of a cut
in the price of crude is always in the background to worry
the independent producer. Stocks of crude oil at the end
of April were 2.1% higher than a year earlier, and stocks
of refined products were 4.7% higher.

Building permits issued in April increased 14% over
March and were 169 higher than a year ago. The index
of total construction authorized in the state was 143.9%
of the 1957-1959 base. This level of the index has been
exceeded only once; in August 1961 it was 152.3. The
average of the index in 1963 was 125.0, while for the
first four months of 1964 it averaged 132.3, a level 6%
above last year. The total expenditures for construction
are so large that this continued increase has had a sig-
nificant effect on the level of total business activity since
the end of World War II. Tremendous amounts of money
must be invested in the building industry, and the ex-
penditure of these funds pours vast amounts of pur-
chasing power into the hands of consumers. The influence
of this industry is so great that a continuation of the
present high level of business depends to a considerable
degree on the healthy condition of construction. Total ex-
penditures in the past eleven years in Texas have been
more than $11.0 billion.

TEXAS BUSINESS REVIEW



MANUFACTURING EMPLOYMENT IN TEXAS
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djusted for seasonal variation by the Bureau

Over the past eleven years residential building has ac-
counted for 60% of the expenditures in the state on con-
struetion, with the individual years varying only slightly
above and below this percentage. The types of buildings
classified as nonresidential include such buildings as
stores, service stations, factories, schools, churches, hos-
pitals, and places of entertainment. In spite of the volume
of these types of buildings, it is significant that the con-
struction of residences constitutes considerably more than
half of all building projects, The rapid increase in the
population of Texas, combined with the shift of the popu-
lation to the cities, has kept the building boom establish-
ing new records year after year. There is every indica-
tion that the population will continue to grow, but it is
important to realize that the need for construction due
to the shift of the population to the cities is likely to be-
come less, This is true simply because there are fewer
persons left in the rural areas to move to the cities;
in other words, this phenomenon of the postwar period is
coming to an end because most of the persons in the state
have already moved to the ecities.

The most disturbing feature of the present situation in
the building industry is the large number of apartment
houses under construction and planned. Analysts of the
industry are becoming worried about the vacaney rate in
the newly constructed apartments and the inereasing
difficulty of getting an occupancy rate high enough to
make them profitable. Financing up to nearly 1009% of
the cost of apartments has been available, but the problem
of renting enough apartments to make the payments on the
mortgage is becoming more acute, There is a rising fear
that defaults on mortgages on apartment houses may in-
crease. There is very littie evidence that the construction
of apartments is now based on sound market analysis;
there is some suspicion that the chief factor is the avail-
ability of financing. This trend in the industry should be
watched carefully in the future. The tremendous inerease
in the construction of apartments has not been limited
to Texas but has been a significant development in the
industry in every state.

At this time of year the prospects for agriculture are
an important aspect of the business situation in Texas.
In the eastern half of the state moisture conditions are
satisfactory, but rains are needed in the western half.
Dry-land wheat prospects on the High Plains have de-
clined as a result of high temperatures and lack of
moisture. Cotton planting in the dry areas is lagging but
elsewhere in the state is going well. It is estimated that
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the cotton crop this year in the Rio Grande Valley will be
approximately 150,000 bales, only one-third of peak pro-
duction. Livestock prices declined 6% between March and
April, one of the sharpest drops on record for the month
of April. Pressure is rising for curtailing imports, but
there is little that can be done immediately to correct the
oversupply of cattle on farms and ranches in this country.
Eventually, the low price of cattle will result in a re-
duction of the number, but this will take time.

One of the significant features of the current expansion
of business activity is the absence of any rise in commod-
ity prices. For the past seven years the index of wholesale
commodity prices has moved within an extremely narrow
range. The April index was 100.3% of the 1957-1959 base
period. Retail prices paid by consumers have shown a
slight rise, although most of the inerease in the index
represents increases in services. In March services other
than rent were 16.3% above the 1957-1959 base period,
compared to a rise of 4.89% in commodities. Rent iz no
longer increasing as rapidly as other services and in
March was 7.5% above the 1957-1959 base. This stability
of prices in the United States is in marked contrast to
the rising inflation in Germany, Italy, and Switzerland.

BUSINESS ACTIVITY INDEXES IN 20 TEXAS CITIES
(1957-58=100)

Percent change

Apr 1964 Apr 1964

Apr Mar Apr from from
City 1964 1964 1963 Mar 1964 Apr 1963
Abilene . .........180.2 121.0 127.7 o B i
Amarillo i 1894B 140.7 182.6 + 18 + 20
P S R e (166.4 168.0 146.4 <+ B + 14
Beaumont ,...,.., 152.6 128.8 128.0 +=19 +-18
Corpus Christi ., 1240 115.9 112,56 e By + 10
CorgicanE .- 120.2 106.6 114.8 +13 4+ 35
Dallas Lo 163.5 149.8 158.5 -+ = 8
El Paso ...i.00 (1192 111.4 121.8 + T —: 2
Fort Worth ...... 121.9 116.5 116.5 + 4 +:- 4
Galveston ..... ... 112.2 104.0 1117 5§ ol
Houston . ...... 158.7 154.1 140.9 + 3 4+ 12
Larede. o -ioa ooas 147.7 133.4 136.1 + 11 + 4
Lubbock ........158.9 144.9 139.5 += 18 + 14
Port Arthur ...... 100.1 91.8 97.2 + 10 + 8
San Angelo ......124.9 118.4 108.0 ek=h + 16
San Antonio ..., 1427 134.4 142.6 8 &
Texarkana ... .. 158.7 151.5 163.6 + b — 3
Poler: oo 3320 128.0 127.8 + 4 4+ 4
b e T AL 140.8 128.% 126.8 + 13 +13
Wichita Falls ... .. 132.0 128.6 118.1 == 3 <+ 12

Adjusted for semsonal variation.
#*Change is less than one-half of 19.
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DEVELOPMENT OF THE TEXAS OIL INDUSTRY

The first of two installments

by Francis B. May

Professor of Business Statistics, The University of Texas

SINCE THE DISCOVERY OF OIL RY THE DRAKE WELL AT
Titusville, Pennsylvania, on August 27, 1859, the United
States has become increasingly dependent on petroleum,
its produets, and its coproducts. “Colonel” Drake was
searching for a source of a good, cheap illuminant, The
price of whale oil had risen to as high as $2.50 a gallon.
0Oil distilled from coal provided a cheaper source of il-
lumination; but coal oil smoked, gave off a noticeable odor,
and was rather expensive. Something cheaper and less
malorodous was needed. Colonel Drake found it.

The search for cheaper illumination led to the develop-
ment of the petroleum and petrochemical industries, and
these industries have become pervasive in the economy
affecting not only domestic issues but foreign relations
as well. The huge reserves discovered in Texas have made
the state an important contributor to the development
of the country and have brought great prosperity as well
as serious problems to the state. But no resource can bhe
isolated even in a geographic area as large as Texas.
The development of the petroleum industry and of its
importance to the state must be viewed in terms of events
taking place in Pennsylvania and elsewhere in the world.
Some of these events occurred even before the important
Texas discoveries.

During the period between the Drake discovery in 1859
and the end of the 19th century, petroleum was distilled
to obtain kerosine for lamp and stove oil, heavy oils to
be used as a lubricant, and wax to be used for paper
coating and other purposes. Gasoline was a troublesome
byproduct, It was too volatile to be used as lamp oil and
too inflammable to be stored in open pits or run into
creeks. At this time gasoline was burned—just to he
rid of it.

A practical four-cycle engine using gasoline as fuel was
developed in 1876. In 1879 George B. Selden applied for
the first patent on a vehicle propelled by an internal com-
bustion engine, By 1899 total value of motor vehicles pro-
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duced had risen to $4,390,000, A few visionaries foresaw
the horseless carriage as the wvehicle of the future, but
no sensible person believed any such nonsense. The wagon
and carriage manufacturers, with a total value of output
in 1899 of $55.6 million of vehicles for private use and
$32.0 million of horse-drawn business vehicles, paid little
attention to the horseless carriage. The automobile was
expected to be nothing more than a rich man's toy. No
trucks or other motor vehicles for business use were pro-
duced in the final year of the century,

Total United States production of petroleum in 1899
amounted to 57.1 million barrels valued at $64.6 million.
Average price per barrel at the wellhead was $1.13, a
substantial advance from the average of 80¢ a barrel
prevailing in the preceding year. Ohio was the leading
producing state, with a total production of 21.1 million
barrels. West Virginia was second with 13.9 million
barrels; and Pennsylvania, the site of the Drake dis-
covery, had dropped to third place with 13.1 million bar-
rels. Texas produced a piddling 669,000 barrels.

Two-thirds of the 1899 output of petroleum was con-
verted into kerosine and lubricating oils. Thirteen percent
of the output of the simple refining processes of the day
was gasoline. This was enough to supply the modest re-
quirements of the motoring public. All of the petroleum
refined was of domestic origin. None was imported.

One of the most notable events affecting the oil industry
in the initial years of the twentieth century was the dis-
covery of the Spindletop field near Beaumont. At 10:30
am. on the morning of January 10, 1901, the discovery
well blew in while drilling was in progress, spewing mud,
oil, and several hundred feet of drill pipe over the sur-
rounding area. During the nine days that elapsed before
the well was brought under control, the Lucas gusher
flowed a total of 800,000 barrels of oil. By the end of the
year there were 138 wells producing at Spindletop, most
of them big gushers.

Spindletop quickly pushed Texas into a place among
the leading oil-producing states. It raised the United
States into first place among the world’s oil-producing
countries, a position previously held by Russia because
of its large production at Baku, Spindletop was followed
in 1905 by the discovery of Glenn Pool near Tulsa, Indian
Territory, a second major discovery in the Southwest.
Pipelines from Glenn Pool to Beaumont were rushed to
completion in record time, and the Beaumont-Port Arthur
area became a major petroleum refining center.

The magnitude of these two oil discoveries can be
judged from the fact that at the end of 1962 cumulative
production from Spindletop was 138.5 million barrels.
Cumulative production from Glenn Pool was 272.1 million
barrels. The combined cumulative production was 410.6

TEXAS BUSINESS REVIEW



million barrels. Glenn Pool was responsible for the fact
that, when Oklahoma became a state in 1907, it was the
biggest oil producer in the Union. Tulsa modestly pro-
claimed itself to be “The Oil Capital of the World.”

During the years of this century prior to World War I,
the automobile became an important source of demand for
petroleum products. In 1908 Henry Ford began mass pro-
duection of a cheap, reliable motor vehicle, the Model T.
Other manufacturers expanded production with the result
that between 1900 and 1914 passenger car production
increased from 4,192 to 548,139. No motor trucks or
buses were produced in 1900, but 1914 production amount-
ed to 24,900, Demand for gasoline and lubricants began
to rise rapidly.

Technological developments in petroleum refining kept
pace with rising demand for more and better gasoline
and other products. Early refining methods were batch
processes. A ‘“charge” of crude was run into a still that
was essentially a large kettle. The temperature was raised
gradually, and “fractions” with fairly wide boiling-point
ranges were drawn off. Kerosine, lubriecating oils, and

CRUDE OIL RUNS TO STILLS IN TEXAS
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wax were separated for sale. Gasoline and other light
products were burned. Tar and other heavy products were
sold for paving or roofing materials, The solid residue, or
coke, was often used as fuel for the furnaces.

Conversion of the bateh process to a continuous one
was accomplished by the shell still, first patented in the
1860’s, and successfully installed in the 1870's. Shell
stills were a series of towers, each heated to a higher
temperature than the preceding one in the sequence.
Oil passed through the first tower, the second, and so on,
undergoing a steady temperature rise. The first tower
yielded primarily gasoline, the next kerosine, and so on.
Tar was the principal product of the last and hottest
tower. Continuous operation improved efficiency and low-
ered cost, It also greatly increased total volume of output.

Invention of the Burton thermal cracking process pat-
ented in 1913 greatly increased the quantity of gasoline
obtained from a barrel of crude. Cracking converted
heavy malecules into lighter ones with boiling points in
the gasoline range. In 1909 each d42-gallon barrel of
petroleum yielded only 4.5 gallons of gasoline. By 1914
thermal cracking had aided in raising this yield to 7.7
gallons. Improvements in the process and inereases in the
nnmber of refineries employing it had increased the yield
to 10.6 gallons by the end of World War I.

In 1900 world production of crude amounted to 149.1
million barrels. Of this total, 63.6 million barrels, or

JUNE 1964

42.7%, were produced by the United States, the second
largest producer. Russia, the largest producer, produced
75.8 million barrels, or 50.8% of the total. Discovery of
major oil deposits on the Isthmus of Tehuantepec in
Mexico in 1910 raised its production to 12.5 million bar-
rels by 1911, making it the third largest producing coun-
try in that year. New discoveries in Oklahoma and Cali-
fornia, added to the ones in Texas had pushed the United
States into a commanding position by 1914 with total
crude output of 265.8 million barrels. This was 65.2%
of the world production of 407.5 million barrels. Russia
was in second place with total production of 62.8 million
barrels. Mexico was third with production of 26.2 million
barrels.

In 1900 the United States exported $74.5 million of
petroleum and its products. Kerosine was the largest
single export in value, amounting to $54.7 million, or
73.4% of the total. Lubricating oils exported were valued
at $9.9 million. This was the second largest category.
Third largest category exported was crude oil valued at
$7.3 million. Gasoline was fourth with a value of exports

CRUDE PETROLEUM PRODUCTION IN TEXAS
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of $1.7 million. It may be noted parenthetically that kero-
sine was the most valuable export from 1871 until 1917
when it was surpassed by the value of gasoline exports.

In 1914, kerosine was still the most valuable United
States export with a value that had risen to $74.5 million,
48.9% of the total of $152.2 million. Lubricating oils
were in second place with a wvalue of $27.9 million.
Gasoline had moved into third place with a total value
of $27.4 million, slightly less than the value of lubricants.

A notable event occurred in 1911. Sales of gasoline
exceeded those of kerosine for the first time. Mr, Ford’s
marvelous contraption and those of his competitors were
transforming the transportation industry. In the process
of doing this, they transformed the fuel industries.
Eventually coal was to lose its preeminence as a source
of energy. Oil and natural gas would usurp much of its
market. :

Manufacture of automobiles was not curtailed during
World War I. Factory sales of passenger cars rose from
548,139 in 1914 to 943,436 in 1918, In 1919 they jumped
to 1,661,625, Factory sales of trucks and buses rose almost
ten-fold from 24,900 in 1914 to 227,250 in 1918, The motor
truck proved its wvalue during the war. It was greatly
superior to animal-drawn vehicles as a means of trans-
portation of men and materiel.

The United States supplied 809 of the oil that brought
vietory to the Allies. Mexico supplied a substantial part

137



of the remaining 20%. At the war’s end, this country
was firmly on a gasoline economy with more than six
million registered motor wvehicles and motor fuel con-
sumption of nearly three billion gallons a year. The fill-
ing station, a new category of retail outlet, was rapidly
appearing on the national scene. Jokes about the Model T
and Dodge Brothers were replacing the more bucolic ones
of earlier years.

At the beginning of the decade of the 1920's world
crude oil production was 688.9 million barrels. The United
States produced 442.9 million barrels, or 64.3% of this
total, Mexico was the next largest producer with an output
of 157.1 million barrels, 22.89% of the total. Russia
had fallen from its leading position by 1920, producing
only 31.8 million barrels, a figure far below the peak of
85.2 million barrels production in 1901. United States
exports of petroleum and its products had a total value of
$549.4 million in 1920. Gasoline accounted for $175.5
million of this total. Lubricating oils were second in value

AVERAGE DAILY CRUDE
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amounting to $155.6 million. Kerosine was third with a
value of $133.3 million. Value of crude petroleum export-
ed amounted to $29.0 million. Crude was imported, but
the country had a surplus of exports over imports of
crude and products combined after 1923,

California was the leading producing state in 1920
with a total output of 103.4 million barrels from more
than 9,000 wells, Oklahoma was second with output of
86.9 million barrels, and Texas was third with 79.4 million
barrels. In 1918 and 1919 there had been mounting con-
cern over a possible shortage of oil. Big new discoveries
at Mexia (Texas), El Dorado (Arkansas), Osage (Okla-
homa), and the Los Angeles Basin set these fears at rest.
A surplus developed, and crude prices began to fall. From
an average of $3.07 per barrel at the wellhead in 1920,
crude prices declined to $1.34 in 1923.

After World War I Britain continued its energetic
effort to acquire large oil holdings. The British were quite
successful, discovering large reserves in the Middle East
and elsewhere, The United States began a series of ef-
forts to encourage domestic companies to develop foreign
reserves. Some American companies were successful in
discovering reserves in Indonesia, South America, and the
Middle East, however, most of this effort did not bear
fruit until the following decade. Various disputes ham-
pered development of concessions obtained in the 1920%s.
The famous “Red Line” agreement of 1928 caused much
trouble for years. Under the terms of the agreement
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Standard of New Jersey, Pan American, Gulf, and At-
lantic Refining agreed to refrain from independent oil
operations in an area of the Middle East outlined in red
on a map. In return for signing the agreement, these
companies received participation in Iraq Petroleum Com-
pany which operated the newly discovered Kirkuk field.
The discovery well in this field, completed in 1927, was
rated at a potential capacity of 90,000 barrels a day. The
agreement was eventually abrogated, but it slowed some-
what development of large areas of Asia Minor which
contained vast oil reserves.

At the end of the decade of the 20’s the United States
was producing 63.6% of world output of 1.4 billion bar-
rels. Iran produced 45.8 million barrels. Iraq produced
only 909,000 barrels, since Kirkuk did not begin production
until 1934. Venezuela produced 1386.7 million barrels.
Mexico produced only 39.5 million barrels, down greatly
from its peak of 193.4 million barrels in 1921.

Substantial improvement in refining equipment and
methods were made during the 1920's. Fractional distilla-
tion and pipe stills replaced the shell still. Vacuum distil-
lation was introduced to improve motor oils. The industry
became more concerned about improvements in quality
of gasoline in response to demands from automobile manu-
facturers and motorists for better performance. Knocking
motors, excessive carbon deposits on pistons, and motor
failures on steep grades were no longer acceptable as a
part of the motorist’s common experience. Speed, fast ac-
celeration, and power were required by the prospective
purchaser of an automobile, regardless of whether he
was a banker or a bootlegger.

It was during this period that the research chemist
became the partner of the driller and pipeliner in the oil
industry. The result was rapid improvement in antiknock
qualities of gasoline and in effectiveness of lubricants.
Thermal cracking provided more gasoline from a barrel
of oil, but until the mid-twenties it was considered in-
ferior to “straight-run” gasoline boiled directly from
crude because of its color and strong odor. A treatment
that removed ecarburetor-clogging gum was developed.
The strong odor was eliminated; and tetraethyl lead was
introduced as an additive to improve octane rating and
antiknock performance, As a result of these improve-
ments, plus growing recognition of the fact that cracked
gasoline had better inherent antiknock performance than
most straight-run gasoline, refiners increased thermal
cracking eapacity.

Increased application of the thermal cracking process
raised the yield of gasoline from 26.19% of a barrel of
crude in 1920 to 38.79% in 1929. Kerosine yield, which
had fallen from 75.29% of each barrel of input in 1880
to 12.79% in 1920, declined still further to 5.6% in 1929.

Pressure to increase gasoline yield was supplied by
rapidly growing demand. Passenger car factory sales
increased from 1,905,560 in 1920 to 4,455,178 in 1929.
Over the same period motor truck and hus sales increased
from 321,789 to 881,909, Registrations of passenger cars
increased from 8,131,522 to 23,120,897. Truck registrations
inereased from 1,107,639 to 3,549,929. Miles traveled by

‘all motor vehicles increased from 55.0 billion in 1921 to

197.7 billion in 1929. All of these figures add up to a
hooming demand for gasocline, Motor fuel usage increased
from 8.45 billion gallons in 1920 fo 15.1 billion gallons
in 1929. The infant air transportation industry provided
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additional demand for fuel and. lubricants. In 1920 there
were B2B aireraft produced in this country; 256 were
sold to the military leaving 72 for civilian use. By 1929
production had grown to 6,193 of which 5,414 were for
eivilign use.

The last year of the decade saw the heginning of a
great depression which lasted throughout the greater
part of the 1930%, transforming America institutionally
and psychologically inte a quite different country, No
one realized in 1930 just what lay ahead. It was thought
that the panic would be short-lived, like the one in 1920-
1921. At the time there was considerable excess petroleum
producing capacity. The average value of crude at the
wellhead was $1.19 a barrel. Prices were low during alil
of the 1927-1930 period, averaging hetween $1.17 and
$1.27 a barrel, There were complaints about “profitiess
progperity” in the industry.

Texas, which had nosed out California and Oklahoma
in 1928 to become the largest preoducing state, made a
monumental contribution to the oversupply when “Dad”
Joiner brought in the No. 8 Daisy Bradford, the discovery
well of the East Texas field. Thiz was the largest field
ever discovered in this country. Between 1930 and 1931
United States production decreased from 858.0 million
barreis to 851.1 million, but Texas production rose from
290.6 million to 332.4 million barrels, The average valne
of oil fell from $1.19 to 65¢ a barrel. Lack of transporta-
tion in East Texas caused a local glut that forced prices
in the field down to 1b¢ a barrel in some instances,

Because of its abundance and cheapness great quan-
tities of il were being wasted in the East Texas field.
Little of the area wag under lease at the time of dis-
covery. Vast tracts were available and hordes of small
lease-brokers swarmed in, leased small tracts, and began
drilling on eredit. Their need for money to settle financial
obligations led them fo 1run oil into open storage in
earthen pits in the hope of & quick sale. Stored under
these conditions the oil deteriorated rapidly. Proration
was introduced to halt wasteful practices,

The experience with the East Texas and similar flush
fields led to a significant long-range result. The principle
of proration to market demand in order to prevent
physical waste became the fundamental basis of regula-
tion of the domestic ¢il industry. This principle is new
geherally accepted by state regulatory authorities, al-
though inferences in regard to the exact implications of
the principle differ.

Other large fields were discovered during the 1930%s. .

Among them were the Wilmington field in California,
Caillou Island and Timbalier Bay fields in Louisiana,
Loudon in Illinoiz, Trapp in Kansas, Tinsley in Missis-
sippi, and Fitts in Arkansas. In all there were forty new
large flelds discovered in the United States during the
1930-193% period. Twenty-one of them were in Texas.
Each had produced more than 100 million barrels by the
end of 1962. The East Texas field had produced 3.5
billion barrels by that date. In 1962 the field produced
38.3 million barrels,

Imports of crude petroleum exceeded exports in 19350,
1931, and 1932. Exports were greater than imports dur-
ing 1933-1939, Exports of refined preducts exceeded im-
ports by a substantial margin in each year of the 1930-
1939 period.
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It was during the decade of the thirtieg that the ground-
work laid in the preceding decade in the Middle East bore
fruit. The first U. 8.-controlled oil field was brought in
on Bahrein in 1932. A discovery well in Saudi Arabia in
1938 indicated what subsequent wells proved to be true:
reserves in the area were enormouvs. In the same year
another discovery well, this one in Kuwait, was brought
in. Again, indications were that reserves were extremely
large, Quthreak of war interrupted developmients in this
area.

During most of this era of economic depression, the
principal refining technique was thermal cracking and
fractional distillation of the product stream. Efforts to
increase the power of antomobile motors, which had first
consisted of increasing the number of cylinders until a
practical limit of sixteen had been reached, began to take
the form of increasing the compression ratio. The typical
automebile of 1915 had a motor with a compression ratio
of about 3.5:1. This ratio had been raised to 4:1 or 5:1
in 1930, As the ratio moved higher, knocking and over-
heating of motors became more of a problem. After the
discovery that cracked gasoline had superior antiknock
properties, refiners began experimenting to produce more
of this type of motor fuel and to improve it. They learned
that higher cracking temperatures and lower pressures
produced gasoline with higher ocfane ratings. Unfortu-
nately, raising temperatuves and lowering pressures also
increased production of tar and coke. At temperatures
above 950° Fahrenheit coke formed in the cracking coil
8o quickly as to render it useless within a short time. A
temperature of 950° and pressure of 850 pounds per
square inch were approximately the practical limits for
the process. Some kind of technological breakthrough was
needed.

This breakthrough came in 1936 when Eugene Houdry .
perfected his catalytic cracking process. Houdry used
an gluminum silicate powder which increased the ef-
fectiveness of the eracking process. This particular
catalyst had the advantage that it could be regenerated
by burning off the carbon that formed on it thus con-
siderably reducing costs.

Gasoline made by the Houdry and other catalytic
cracking processes was superior to its thermally cracked
countarpart. Gasoline could be made with an octane rating
of 100, Aviation gasoline produced by this process made
possible the superior performanece of the Royal Air Force
fighters that won the Battle of Britain, It powered the
Allied fighters and bombers of World War II. It also
made possible the “octane race” bhegun by automobile
manufacturers who increased compression ratios to take
advantage of the superior properties of this motor fuel,
thus stimuolating refiners to produce more high-octane
gasoline for motorists,

Gasoline yield per barrel of oil vose from 4219 in
1930 to 44.b% in 1939,

World War II inftervened, slowing development of new
fields and placing a heavy strain on refining capacity.
Fuel oil for ships, motor fuel for tanks and trucks, and
aviation gasoline were needed in wvast quantities. Once
again the United States was called upon to supply oil
for its allies, As in World War I, it has been said that
the Allies “floated to victory on a sea of oil.” The petro-
chemical industry began as a means of supplying ac-
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ceptable substitutes for natural rubber imported from
Malayva and for other chemical produets in short supply
such as toluene, fundamental constituent of the military
explosive, trinitroteluene (TNT). o

At the beginning of the war, world production was
2.09 billion barrels of oil, 60.69% of it produced by the
United States. At the end of the war, world production
was 2.59 billion barrels, 66,09 of it produced by this
country. From 1945 to 1962, United States’ production
declined from 66.0% of the world total to 30.1%. Texas’
production increaged from 483.2 million barrels in 1939
(38.2¢9% of United States production), to 754.7 million
barrels in 1945 (44.09 of United States’ production in
19245).

Although exploration and development proceeded at
a reduced rate during the war, they did not cease alto-
gether. Between 1941 and 1945 eight large fields were dis-
covered: Delhi and Weeks Island in Louisiana; Golden
Trend and Edmond West in Oklahoma; and the T-X-IL,
Fullerton, Katy North, and Levelland fields in Texas.

After the war exploration and development increased
in volume, Exploration in the offshore areas was an out-
standing feature of this activity. Great discoveries were
made off the Louisiana coast. Exploration off the Texas
coast has been a comparative failure., There were 318 oil
wells drilled offshore in Leuisiana and 94 gas wells in
1962, In the same year Texas offshore areas had no oil
wells, no gas wells, and six dry holes drilled. Louisiana
had 313 dry holes for a ratio of 43% dry holes and b7%
successful completions, a very high success ratio. Texas
had 1009 dry holes in 1962. This explains the low rate
of activity off the Texas coast.

Onshore exploration in Texas has been much more
successful, From 1946 to 1962 eleven large fields were
discovered, A large field is here defined as one that had
cumulative production of 100 million barrels by the end
of 1962 or which produced more than 10 million barreis
in 1962, Four of these fields are in Texas, two in Cali-
fornia, one is in Utah, and feur in Louisiana. The Texas
fields are Kelly-Snyder, Spraberry Trend, Finley, and
Diamond-M.

After the cessation of hostilities, exploration and de-
velopment abroad resumed with great success, The Middle
East and North Africa proved to be prolific sources of
new discoveries. From 35 billion barrels in 1938, world
reserves increased to 331 billion barrels in 1963, From
less than 209 In 1938, the Middle Eastern reserves in-
creased to more than 609% of the world total in 1963,

Technological improvements in refining since World
War IT have continued the process of extracting more and
higher guality gasoline from each barrel of cil. Improved
processes of catalytic cracking have been invented, Cata-
Iytie reforming, which converts low cctane gasolines into
higher octane gasoclines, has been introduced. New proe-
esses for producing improved motor oils have heen in-
vented, Average yield of gasoline per barrel of oil has
been pushed up to 45.0%. With the proper configuration
of refining equipment, the yield of gasoline can bhe made
much higher than 45.0%. Average yield in the Oklahoma,
Kansas, Missouri refining distriet in 1962 was 4999,

The petrechemical industry, a child of war-time necessity,
has grown to gilant proportions. Much of it is located in
Texas. Employment in the Texas chemiecal industry has
grown from 17475 production workers in 1947 to 27,222
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in 1962. Value added by manufacture, a measure of the
contribution of the industry to the value of the product,
has risen from $284.5 million in 1947 to $1.4 billion in
1962,

Editor's Note: In the second installment of
this article emphasis will ke placed on how im-
ports of petroleum into the United States affect
production of erude oil in Texas.

ESTIMATES OF NONAGRICULTURAL EMPLOYMENT

Source: 'exas Employment Commission in eooperation with the Burean
of Labor Statistics, U. 8. Department of Labor

Percent change
Eniployment

{thouzands) Apr 1964 Apr 1964
Apr* from from

Industry 1964 Mar 1964 Apr 1963
TOTAL NONAGRICULTURAL ... 2,746.8 + 1 + 2
MANUFACTURING ............... 525.0 e + 3
Durable moods ... ... .. ... .. 258.3 + 1 + 5
Qrdnance ... .o 5.4 + 2 + 2
Wood products ... ... 18,6 + 1 + 1
Furniture and flxtures ..... . ... 11.2 — 2 + 1
Btone, clay, and glass ....... ... 24,7 + 1 — 1
Primary metal ... . ......... 27.2 + 1 + 1
Fabricated metal ... ...... . ... 83.9 + 1 + 2
Machinery (except electrieal)... 44,1 + 1 + 4
Electrical equipment and
machinery ... oL 28.8 e + 4
Transportation equipment ...... 1% + 1 + 13
Qther durable gooda ......... .. 10.9 b *e
Nondurable good= ... ............. 266.7 hid + 1
Food ...... .. ... ... ... T8.5 — 1 b
Textile mill produets ......... .. 7.0 —-— 1 + 8
Apparel ... ... ... 0 42.0 = + 8
Paper products ......_....... ... 11.2 Ll + 2
Printing, publisking ........ ... 3LT + 1 + 1
Chemical and allied products ... 489 " + 1
Petrolenm products ..., . ... 8467 e LA
Leather products .............. 3.1 v + 7
Other nondurable goods ... ... .. 7.5 o + 4
NONMANUFACTURING ........ .. 2,210.8 + 1 + 2
Mining ... ...l 111.9 + 1 — 1
Petroleum and natural gas ... .. 105.4 + 1 - 2
Metal, coal, and other mining. .. 6.5 + 2 + 2
Contract construetion ... ... ... 177.5 + 1 + 8
Transportation and ulilities ... ... 214.5 wa — 1
Interstate railroads . ... ....... 35.0 + 1 + 1
Other transportation .......... 100.2 -1 — 3
Telephone and telegraph ....... 89.7 L !
Public wutilities .............. .. 20.4 ow el
Government ... ... e e 493.7 + 1 + 2
Federal government . ............. 134.8 + 1 + 3
Trade .. ..ooiuieiia o 677.0 4+ 1 + 1
" Wholesale trade ................ 1943 + 1 + 3
Retail trade ................... 4527 L L
Building materials-hardware ..  33.8 + 2 -2
General merchandize ......... 90.2 + 1 + 1
Food ... ... i 6.9 e + 1
Automotive stores .. ........ .. A2.4 + 1 4+ 2
Apparel stores ............... 30.0 —— 4 — 10
Other retail stores ........ .. 189.3 + 1 + 2
Finance, insuranee, and real estate 1459 + 1 + 4
Bank and trust companies.. .. 3561 A + 3
Insurance . .................. 63.0 wa + 8
Beal estate and finance . .. . .. 47.8 + 3 + &
Berviee and miscellaneons ... ... 390.5 + 2 + 4
Hotelz and lodging places . ... 32.0 + 4 + 4
Laundries and cleanera ..... .. 35.5 il — 1
Other serviee ... ................ 323.0 + + b
+Preliminary.

#*Change iz less than one-half of 1%,
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TEXAS BUILDING CONSTRUCTION
IN APRIL

by James J. Kelly

THE INDEX OF TOTAL CONSTRUCTION AUTHORIZED IN TEXAS,
after adjustment for seasonal variation, reached its sec-
ond highest level in April. The index stood at 143.9%
of the 1957-59 base period average, an increase of 14%
above its March level and 16% above the level of April
1963. Only once in its history has the index exceeded this
figure; in August 1961 the index reached a high of
152.39% of the 1957-59 average. The increase in the total
index for April was primarily attributable to a rise in
permits issued for nonresidential buildings.

The index of nonresidential construetion rose to 169.0,
an increase of 369 above March and up 289, over April
1963. This gain in authorizations was distributed through
most categories of nonresidential building types and
through the majority of cities in the state.

Permits for residential construction decreased in April.
The index of residential authorizations in Texas fell to
117.0, a drop of 8% from March, bringing the index to
within one-half of 19 of the April 1963 index. All types
of residential authorizations, including permits for one-
family homes and apartment buildings, showed decreases
in April.

The behavior of the index in April reversed a trend
which it had established in the first three months of the
yvear. Residential authorizations, primarily permits for
apartment construction, were issued at a high average
rate for the first quarter but then lagged in April. Non-
residential permits were slow in being issued in the first
three months but rebounded strongly in April. That some
of this gain can be credited to the recently enacted tax
cut can be seen in the growth of investment in hotels and
motels, commercial garages, and amusement buildings.
Hospitals and other institutional buildings also showed an
increase in permits issued.

The dollar value of total construction authorized in
Texas was estimated to be $153.6 million in April. This
was up 6% from March. The four-month 1964 period was
2% above the four-month 1963 period. Of this total, non-
residential permits were estimated at $55.9 million in
April, 309% more than nonresidential permits issued in
March. The 309 increase in April brought the four-month
total of nonresidential authorizations in 1964 to $197.9
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million, almost equal to the amount issued in the first
four months of 1963. The surge of permits issued for these
types of building offset the lag shown earlier this year.
Gains were recorded for most types of nonresidential
authorizations.

Almost $5 million of permits to build hotels, motels,
and tourist courts were issued in April bringing the total
authorized to $13.7 million for the four-month period.
This was almost twice the value of permits issued for this

ESTIMATED VALUE OF BUILDING AUTHORIZED

Source: Bureau of Business Research in cooperation with the Bureau
of the Census, U. 8. Department of Commerce

Percent change

Apr Jan-Apr
1964 14964 Apr 1964 Jan-Apr 1864

se—aim it YO Tom
Classification (thousands of dollars) Mar 1964 Jan-Apr 1963

ALL PERMITS - 8163,593 $559,053 H 6 2 s

New construetion 130,358 409,348 i + 2
Residential

(housekeeping) 74,487 201,400 — 15 + 4
One-family

dwellings .. .., 57,062 218,214 —_ 3 + 3
Multiple-family

dwellings 17,425 BE,276 — 89 + g

Nonresidential .

buildings ., ........ . 55,871 197,858 + 30 5
Nonhousekeeping

buildings

(residential) 4,979 13,688 4187 4+ 98
Amusement \

buildings . .......... 2,362 10,814 +153 — B3
Churches ...... ., 4,474 12,822 + &8 + 81
Industrial buildings 4,685 20,820 — 23 + 28
Garages (commercial

and private) ..... 749 2,469 4+ 68 — 2
Service stations ... . 1,316 5,732 — 29 4+ 389
Hospitals and

institutions ... . 8,367 24,834 + B8 -+ 86
Office-bank buildings - 5,423 21,000 + 11 — 43
Works and utilities 608 3,635 — 34 — 57
Educational buildings 8,048 85,040 + 4 — 21
Stores and mercantile

buildings 13,964 40,073 + 52 4+ 61
Other buildings and

structures .. .. 1,006 6,641 — 45 IS &

Additions, alterations, and
FRPEIE S 23,235 69,705 + 68 — 1

METROPOLITAN ws.

NONMETROPOLITAN}

Total metropolitan . 181,547 469,748 + 11 = 2
Central cities .......... 102,500 368,783 323 1 — 4
Outside central cities .. 28957 100,985 + 8 + &

Total nonmetropolitan 22,048 80,305 — 14 4 29
10,000 to 50,000

population ....._., 11,810 48,761 — & -+ 23
Less than 10,000
population 10,236 40,544 — 21 4 86

TAs defined in 1960 Census.
#*#Change is less than one-half of 1.

type of building in the first four months of 1963. Most
of the gain is accounted for by permits issued in two
cities. Austin issued a motel permit for $1.4 million, and
Houston authorized construction of 3 motels aggregating
almost $2.6 million.

Stores and mercantile buildings were authorized in
Texas for an estimated 314 million in April, an increase
of 52% above March authorizations. This pushed the
total value of permits for this shopping center category to
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more than $40 million in the four months of 1964. This
amount was well above the $25 million in permits au-
thorized in the first four months of 1963. Construction
of the North Park Center was authorized by Dallas in
April for a total of almost $6.9 million,

Permits to build hospitals and other institutional build-
ings were issued for $8.4 million in April, an increase
of 889 over the total for March. In the first four months
of 1964 hospital authorizations totaled $24.8 million, 869
greater than the four-month total for 1963. Presbyterian
Hospital in Dallas was issued a permit in April amount-
ing to $6.8 million. Seguin issued a building permit to the
Guadalupe Valley Hospital for almost half a million
dollars.

Construction of churches in Texas was authorized for
4.5 million in April, an amount 539 greater than was
authorized in March. The four-month total of church
permits in 1964 reached $12.8 million, 31% more than
the total of permits issued in the first four months of 1963.

Permits to build schools, amusement, and office-bank
buildings all showed increased amounts in April, but the
gains were not enough to push the four-month totals for

BUILDING CONSTRUCTION IN TEXAS

INDEX ~ADMJSTED FOR SEASONAL VARIATION = 19571958 « 100

200 z 200
150 150
100 100
AT
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NOTE: Shaded arcas andicate periods of decline of total basiness activity in the United States.

these categories above the amounts issued in the same
four months of 1963. HEducational buildings were author-
ized for an estimated $8.0 million in April, up 49% over
March, The four-month estimate was $35.9 million, still
219, less than those issued in the first four months of
1963.

In April, an estimated $5.3 million of permits were
issued for the construction of office-bank buildings, an
increase of 11% over March permits. The four-month
1963 total of $21.1 million was well below the $37.2
million in permits authorized for this type of building
in the first four months of 1963.

Amusement buildings in Texas were authorized for a
total of $2.4 million in April. Wichita Falls authorized
the construction of a half-million-dollar auditorium, and
Galveston issued permits for the construction of two
amusement buildings totaling $1.4 million. In spite of
these new projects, the total of permits issued in the first
four months of last year (322.1 million) is more than
twice the total issued in the four months of this year
($10.3 million).

Service stations, repair garages, and industrial build-
ings were issued less permits in April, but the four-month
totals were still above those of last year. Construction of
industrial buildings was authorized for $4.7 million in
April, a decrease of 239% from March authorizations.
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April permits brought the four-month total of $20.8
million for 1964, still 23% above the total reported in
the same four months of 1963. The value of permits is-
sued for the construction of industrial buildings in Texas
are much less than the total value of industrial construc-
tion since a large number of industrial plants are built
outside the jurisdiction of permit-issuing agencies.

The value of permits issued for service stations and
repair garages was 29% less in April than in March.
The $1.3 million of permits in April brought the four-
month total to 35.7 million, still 399 above the value
of permits issued in the first four months of 1963.

Additions, alterations, and repairs were authorized for
$23.2 million in April, an increase of 639% above March
permit valuations. The April value brought the four-
month total to $59.7 million, within 1% of the amount
issued in the first four months of 1963.

The gains recorded in nonresidential permits issued
were somewhat offset when the value of residential au-
thorizations declined in April. Permits for residential
construction were estimated at $74.5 million in April, a
decrease of 15% from March, The large amount of per-
mits issued in the first quarter of 1964 was great enough,
however, to maintain the four-month total of $301.5 million
at a level 4% above the value of permits issued in the
like period of 1963. The decline in residential authoriza-
tions resulted from decreases in the value of permits
issued for one-family homes as well as for apartment
buildings.

Permits issued for the construction of single-family
dwellings were estimated at $57.1 million in April, a de-
crease of 39 from March. Apartment buildings were
authorized for an estimated $15.7 million in April, down
409 from March. In these two categories, the four-month
totals for 1964 were above the totals for the 1963 period.
Single-family homes amounted to $213.2 million of per-
mits, 39 above last year's first four months, and apart-
ment authorizations amounted to $81.1 million up 7%
from the first four months of 1963.

CARLOAD SHIPMENTS OF LIVESTOCK*

Source: Bureau of Business Research in cooperation with the
Agrieultural Marketing Service, U. 8. Department of Agriculture

Percent change

Apr 1984 Apr 1964
Apr Mar Apr from from

Clagsification 1964 1964 1963 Mar 1964 Apr 1963
TOLAL s 102,548 66,705 190,995 + 54 48
Cattle ..oovicmenns 43,089 21,997 05,635 +100 — b4
Calves oo i 13,656 18,377 32,748 — 26 — 5B
Hogs o
Sheep L., 44,803 285,331 62,611 + 70 — 28
INTERSTATE | 99,682 64,276 182,664 + B& — 45
Cattle ... 42,572 21,575 91,169 + 97 — 53
Calves 1 . 12,217 16,830 28,884 — 27 — 58
HEER oisaaiuiis
Sheep Sveen 44,803 25,871 62,611 + T4 — 28
INTRASTATE . 2,866 2,429 8,331 + 18 — 66
Cattle ..., .. v 1,427 422 4,467 +238 — fB
CRIVeE  ovvcimveson B 1,547 3,864 — 7 — 63

Sheap: .onmasies: 460 —100

*Rall-car basis: Cattle, 30 head per car; calves, 60; hogs, 80; sheep,
250,
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TEXAS RETAIL SALES

IN APRIL
by Robert M. Lockwood
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DECLINING ALMOST 69 FROM THE YEAR'S HIGH IN MARCH,
the April index of total retail sales in Texas, after ad-
justment for seasonal factors, attained a level of 119.9%
of the 1957-1959 average, apparently reflecting the de-
pressive effect of the early Easter on retail apparel buy-
ing.

Estimated total retail sales in the state also were down
slightly from March, amounting to $1,079 million. Esti-
mated cumulative sales through April, however, were
about 3% above those for the first four months of 1963.

At an estimated $410 million, 38% of the total,
durable goods sales in April rose above the March
estimate by some $7.8 million. The sales of automo-
tive stores remained at the March level rather than
increasing 6% according to historical indieations. March
wag an exceptionally good month, and the automohile
market appears to be holding somewhat more than its
own throughout the state.

ESTIMATES OF TOTAL RETAIL SALER

Pearcent change

Apr  Jan-Apr 1264
1064 1964 Apr 1964 Apr 1984 from
_— fro from Jan-Apr
Classifieation {millions of dellars) Mar 1964 Apr 1963 1943

TOTAL LL.$1,0785 $4,2221 — 1 —2 + 8
Durable goods® ... 4100  1,504,2 + 2 + 3 + 3
Nondursble goods = 6685 2,278 2 — 17  — 4 +8

*Contains automotive stores, furniture stores, and lumber, building
material, and hardware stores.
**Change iz less than one-half of 1%.

Both of the other two major categories of durable
goods—furniture and household appliances, and lumber,
building materials, and hardware—bettered their anticipat-
ed seasonzl movements by 1% to 5%. Although furniture
and household appliance stores were expected to improve
upon their March sales by only 1%, the category actually
inecreased 69, compared to a 7% increase at this time
last year. Through April of 1964, furniture and appliances
had sold 59 better than in the comparable period last
year.

Lumber, building material, and hardware sales in-
creased 6% in April, slightly more than the anticipated
5%. April 1964 was 4% better in this category than April
& year ago, and cumulative sales through April 1964 were
29, above those for the first four months of 1963.

Six of the seven categories of nondurable goods failed
to achieve sales consistent with experience in other Aprils.

JUNE 1964

The most significant of these failures, and the largest
percentage discrepaney oceurred in apparel stores sales,
which fell off 11% from March instead of increasing by
about 9%. Sales thud failed by about 18% to live up to
historical expectations, probably the result of the early
Easter. In the years in .which Easter falls in March,
retail clothing buying never appears to be guite as brisk
as during a longer, later Easter buying season. Many
consumers apparently defer or forget all other purchases
which they might have made a little later, Apparel sales
during April 1964 were off 12% from April a year ago,

RETAIL 3ALES TRENDS BY KINDS OF RUSINESS

Sourre: Bureau of Business Research in cooperation with the Burea.u
of the Cengus, U. 8. Department of Commerce

Percent change

Mormal

teasonal® Actual

Number of

reporting  Apr  Apr 1064 Apr 1984 from

egtablish-  from from  from Jan-Apr
ments Mar DBar 1964 Apr 1968 1383

Jan-Apr
1964

Kind of busineasn

DURARLE GOODS

Automotive storesf ... ... 406 + & - + 9 + 0
Furniture & houschold
applianee storesf ... .. 201 + 1 + B + 7 + 5

Lumter, building
material, and

hardware stores ... .. .. 289 + 5 + & + 4 + 2
NONDURABLE GOODS

Apparel etores ........ .. 3T 4+ 8 —11 —12 + B
Drugstores ..............188 — 5 — 8 + 2 + 2
Eating and l:lrmklng

places ............ . ... 125 —2 — 3 W + 2
Food stores ............. 433 — 4 -7 + 3 + 2
Gasoline and service

gtations .. ... ... ... 568 — 1 — 1 — 8 + 3
General merchandise

storeat ... . ... ... .. 264 . 4+ 5 — 8 — & + B
Other retail storest ... .. 328 + 8 — b -1 + 2

" Average seasonal change from preceding menth to current month.
“¥Change is less than one-half of 195,
tIncludes kinds of business other than classification listed.

although the cummlative sales for the first four months
were 5% ahead of those for the first third of 1963.

" Drugstores, the only major mnondurahble goods outlet
for which sales bettered seasonal expectations in Awpril,
actually declined by 3% from March, but a 5% decline
usually is anticipated during this period. Sales were up
29z from April a year ago, and the January-April 1964
totals were 29 ahead of those for the same four months

in 1963.

Eating and drinking places, which were expected to
decrease their March sales by 2%, declined instead by 3%.
April 1964 was about the same as April 1963, but the first
four months of this year exceeded the same period last
year hy 29,

Generally expected to lose 49% in April, the sales of
food stores declined 7% from March, although they in-
creased 3% from April & year ago. Cumulative food stores
sales for the year through April amounted to 2% more
than those for the first third of last year.

Sales at gasoline and service stations, which were ex-
pected to dip only 1% below their March levels, fell T
in April and declined 39 from April 1963, The cumulative
total for January through April, however, was 8% ahove

that for 1963.
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TEXAS VEGETABLES
Acres harvested for fresh market and processing by area, 1059-1963!

Crop year

Area 195% 1960 1961 1262 1563

RRio Grande Valley. ... .. 124,800 121,250 118,700 110,600 110,200
Laredo ................ B,9003 5,200 5,700 5,100 5,600
Coastal Bend . ...... ... 31,100 25,500 18,900 17,700 15,000
Winter Garden . 82,300 29,700 29,900 20,300 32,760
Ban Antomin ....... ... 18,600 19,000 19,800 19,500 21,350
Upper Coast . ... ..... 8,600 8,600 8,800 &,200 6,100
Central Texas ......... 24,400 23,800 23,400 23,100 23,000
East Texas .......... .. 43,300 38,800 38,300 39,600 38,400
North Texas .......... /,800 8,000 7,200 T.800 7.100
Trans Pecos ........... 2,400 3,600 3,700 2,400 2,800
High Plains ........... 31,800 31,000 82,300 27,700 81,200
Total ._..... ... ........ 334,500 312,450 304,500 200,800 293,300

Includes acreage harvested for both fresh and processing for 18
principal crops with the exception of beets, sweet corn and spinach for
which estimates are published for fresh market only.

Source: Texas Vepetables, Bulletin 25, Texas Crop and Livestock
Reporting Service, U, 8. Department of Agriculiure,

Historical trends indicate that =ales of general mer-
chandise ought to inerease about 59c at this time of year.
In April 1964, however, sales in this category were down
99 from March and 5% from April a year ago. Only
the eumulative (January-April) total inereased in ecom-
parison to 1963, by a respectable 6.

Ancther category in which a small increase was ex-
pected was “other retail stores,” a group which includes
florists, nurseries, jewelry stores, liquor stores, and
office, store, and school supply dealers. Instead of the an-
ticipated increase of 395, this group recorded April sales
which were 5% below those registered in March and 19,
under those for April 1963. The cumulative total for the
first third of the year was 29: higher than the zame figure
last year.

The national figures on estimated retail sales are not
directly comparable to the state figures. The preliminary

CREDIT RATIOS IN DEPARTMENT AND APPAREL STORES

Ratio of Patio of
credit sales collections to
to net sales®  outstandingst
Number of
reporting Apr Apr Apr Apr
Classification stores 1964 1263 1064 1963
ALL STORES ................. 48 70.5 T2.6 32.0 317
BY CITIES
Austin . .. 4 65.4 67.2 44.1 43.0
Dallas ... ... ... ........... 4 ST 68 438 425
Houston ..................... 8 87.1 TL.1 260 290
Ban Anfonio ..... ... .. .. ..... b T8 T4.0 7.6 ET.5
Waeo . oo 4 50.5 501 35.0 353
BY TYPE OF STORE
Department stores
tover 31 milllony ... ... . .. 14 T0.5 T3.0 204 29.7
Department stores
{under $1 million) ...... ... & 57.8 5T.7 21.9 33.9
Dry goods and apparel stores.. & 761 T3.6 39,5 415
Women's specialty shops . ., .11 67.8 68.0 34.4 350
Men's clothing stores ......... 9 69,1 884 383 86,2
BY YOLUME OF NET SALES .
1,600,000 and over ... .. .. 19 7.0 T84 31.8 315
$500,000 to $1,600,000 ... .. ... 11 82,7 42.8 %62 86.9
$260,000 to $500,000 ... ... ... 8 5%.4  BT.T 39.0 38.8
Less than §250,000 ........... 10 61.1 B0.8 33.3 2.7

*Credit sales divided by net sales.

1Collections during the month as a percent of accountz unpaid on
the first of the month.
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figures for April indicate that national retail sales were
ahout the same as in March, although they increased
some 5% from April a year ogo. These percentages, how-
ever, are based on data which are adjusted for seasonal,
trading day, and Easter date differences. The data of the
Bureau of Business Research, on the other hand, are ad-
justed only for seasonal variations. In comparison to the
national trends, the April sales in Texas, could they be
adjusted comparably, might look relatively more favorable
than appears to be the case from the 49 decrease from
March 1964 and the 29 decline from April 1963. An ad-
justment for Easter date differences alone should make
a great difference, particularly in appare! sales, which
influenced greatly both the nondurable goods and the
total gales picture in April.

- POSTAL RECEIPTS

Percent change

Mar 28, 1964- Mar 28, 1964-
Apr 24, 1964 Apr 24, 1964
from from
Feb 29, 1964- Mar 30, 1963~

Mar 28, 1964~
City Apr 24, 1964 Mar 27, 1964 Apr 26, 1963
Alvin ..o + @8 — T
Angleton — 10 — R
Rallinger . .... e 4,452 + 10 — 8
Bellaire .................... 88248 — 14 — 2
Belton ......... .. .. .. ... .. 14,973 — 24 + 10
RBrockenridge ... ..., ... ... 7,780 — 1 + 19
Carrizo Springs ............. 2,060 — 9 — 1
Carthage ....0 .. ............ H,R48 — 2 + 11
Childress ................... §,052 + & + 10
Cleveland ............. ... ... 5,011 — 17 — 9
Coleman . ................... 8,650 — 2 - &
Columbua . .................. 4,848 — 1 + a2
Commeree ..., aa 7,814 — 14 + 23
Crockett ... .. .. ... . ... 6,052 + 4 + &3
Cuera ...... e £,140 13 — 12
Dalhart .................... 5,702 — 3 + B
El Campo .. ............... 10,441 —_ 4 2
Eleetra ..................... 8,701 — 9 - 14
Falfurrias .................. 1,469 i + 8
Freeport . ... .. ... ... ... 17,272 + 1 + 1
Galena Park ..... .......... 7.153 2 + 19
Georgetown . ... ... 5,447 — 16 — 11
Gilmer ... .. ... ... B, 805 + 1 + 11
Gaonzales ... .. ... ... 00 6,368 — 9 + 23
Groves . ... ... iaen 7,031 + 1 + 12
Hearne ..................... 3,949 + 12 + 11
Hillsbore ........... ....... 8,795 + 52 + 12
Hurst . .......... ... ........ 11,877 + 35 + B4
Kenedy . ..................... 4,671 + 22 + 1B
Kerrville ... ............ .. 14,303 — 11 — 4
La Grange ................. 5,196 3 + B
Lake Jackson ............... 6,206 — 21 + 17
Levelland ... ... ... .. ... ... 140,258 + 5 + 38
Liberty ... ................. 7078 — 2 [ |
Marlin ..................... 8015 — B + 3
Mathi= ... ... ... ... . .. . ... 2,263 - 1h + 1
Navasota . .................. 6212 + 29 + 11
Perryton ... ..., %,182 — T + 2
Pittaburg R 4,875 - B + &
Plano ... _................. 8,780 4+ F + 87
Fort Lavaca . ... coL 11,159 + 7 + 12
Refugio . ...... ... ... ... .. 4,629 — 41 + 1
Rusk ...l 5,783 — 3 + 15
Seminole . ._...... .. ... . ... 4,952 + 4 — 2
Stephenville ... ... ... . .. 9,580 — 11 —_ 1
Taft. . ... 2,794 — 11 — 2
Whartem .. ... ... L 8,012 — 13 + 15
Winnsbore ..., ... 4,677 — 2 + B
Yoakum ................ ..., 15,555 + 4 — 4

#*2Change iz less than one-half of 1.
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LOCAL BUSINESS CONDITIONS

Retail sales data for cities are reported in this tabula-
tion, The first column contains an average percent change
from the preceding month marked by a dagger(%). This
is the normal seasonal change in sales by that kind of

business. The second column shows the percent change in’

actual sales reported for the month. The third column
shows the change in sales from the same month of the
preceding year. A large variation between the normal
seasonal percent change and the percent change in re-
ported sales indicates an abnormal month, Postal receipts
information which is marked by an asterisk (*) indicates
cash received during the four-week postal accounting
period ended April 24, 1964, Annual postal data are

for 13 four-week periods falling closest within 1962 and
1963 calendar years.

Changes of less than one-half of 1% are marked with
a double asterisk(**). Waco retail sales information is
reported in cooperation with the Baylor Burean of Busi-
ness Research, End-of-month deposits as reported rep-
resent money on deposit in individual demand deposit ac-
counts on the last day of the month and are indicated by
the symbol {(f}. All population figures are final 1960
census data with the exception of those marked (1),
which are estimates of the Texas Highway Department.
Figures under Texarkana with the following symbol (§)
are for Texarkana, Texas, only.

Percent change

Apr 1965 Apr 1064 :

Percent change

Apr 1964 Algr 1864

JUNE 19564

Apr rom fro . Apr from TOm
City and item 1964 Mar 1964 Apr 1963 City and item 1064 Mar 1964 Apr 1963
ABILENE (pop. 90,368) AMARILLO (pop. 155,205r)

JBetail sales ......................... — 2t —17 — 2 Retail sales ..............oon -~ 2+ 2 — 4
Apparel stores . ... + 9t T — g Apparel stores ... ... ... ... ... .. + 8% — 3 — 8
Automotive atores . ... ... L + 6t — 82 + 1 Automotive stores ................. + 8 + 18 + 3
Drug SWOTES ..o oo oo — 5t + o1 + a Drug =tores . ........._........... — Bt — 4 — 2
Food StOTeS . ..o oenrnnn — 4t — 3 — & Eating and drinking places........ — 2% —_ 8 — 14

- General merchandise stores. .. ... ... + BY — 11 — 2 Furniture and household

Postal receipts® .. .. o8 124,963 _ & o appliance stores . ............... + 1f + 10

Building permits, less fe,deral oont‘racts $ 1,346,278 + 8 - 82 General merchandise Storea' T + 5t — 15 — 17

Bank debits (thousands)............. § NI+ 1+ 3 Lumber building material,

End-of-month deposits (thousand=)..§ 62,558 — 65— 15 and ha.rdware stores ...... ..... + BF — 1 —.14
Annual rate of deposit turnover. ... .. 21,9 4+ 5 + 15 Postal recelpt{;* """"""""""" $ 248,960 + b + 8

Nonfarm employment {arem). ..., ... 35,350 A _ g Building permits, less federal eontracts $ 3,887,675 — 18 — 13
Manufacturing employment (area) . 4.980 _ 1 1 Bank debits (thousands). ............ $ 808,736 + 10 + 21

Percent unemployed (area). . ... . . .. 5.2 _ g 20 End-of-month deposits (thousande)i. $ 128,004 — + 6

Annual rate of deposit turnover. ... .. 28.9 + 11 + 18
Nonfurm employment {(area}. .. ... .. 54,400 + 1 + 1

ALICE (p‘)p- 20!861) Manufaeturing employment (ares) . 6,420 + 1 + 7

Retail sales ... . ... .......... ... ... — ot + 8 + 3 Percent unemploved (area).......... 3.4 — 8 -
Drug stores ....................... -— 5 — 2 —

Fating and drinking plces. ||| % Z i .%s  ARLINGTON (pop. 44,775)
Postal receipts® ... ........ ... . ... . $ 18,138 + 1 + 1 Retail sales
Building permits, less federal contracts § 50,508 — 76 — 71 Apparel stores ... + oot + 4 - 3
Lumber, ilding material,
and hardwave stores .. ... ... ... + &t + 18 + 48

ALPINE (pop. 4,740) Postal TeceiDta® . ... . \oeiiiiien., $§ 64634 —1 + 9

Postlal receipts® .. .. ... ... ... ... .. & 5,791 + @ + 9 Building permits, less federal contracts § 1,687,710 — 35 + 41

Building permits, less federal contracts § 85,400 +366 + 57 Nonfarm employment (area) . ...... .. 229,700 + 1 + 3

Bank debits {thousands). . . ... .. ..., 3 8,105 + 3 + 10 Manufacturing employment {area) . BB,060 + 1 + 10

End-of-month deposits (thousande}?..§ 4,083 — 1 + 9 Percent, unemployed (area).......... 8.3 — 18 — 18
Annaal rate of deposit turnover. . ... 8.1 + 3 2
! ATHENS (pop. 7,086)
Postal reeeipts® ... ... ... ... ... ... 3 11,153 -_— 2 + 23

ANDREWS (pop' .11,135) Building permits, less federal contracts $§ 377,650 +244 +254

Fostal receipte* ... ... ... .. .. ... .., $ 9,267 + a2 — 1 Bank debits (thousands) . ..... . ...... § 11,070 + 2 + 20

Building permits, less federal contracte § 9,300 +135 + 38 End-of-month deposits {thousendsii $ 10,761 ks + 11

Bank debits (thousands)...... .. .. ... ¥ 5,705 - 1 — 1z Annual rate of deposit turnover.. .. .. 12.3 + 2 + 11

End-of-month deposite (thousands)$. § 6,994 _— 1 — 1 -

Annusl rate of deposit turnover. .. ... a7 — 1 -1 BAY CITY (p(}p. 11,656)

Retail sales ......................... — — 8 + 9
Automotive stores ... ... + &% — 6 + &

ARANSAS PASS (pol)' 6’956) General merchandise stores. ... ... + &f — 8 — 4

Postal reesipta*t ... .. A1 5,224 + 3 + 3 Postal receipte® ... ... ... ... .. .. .. 3 14,850 + 7 + 34

Building permits, less federal enntracta §  IT.660 — B4 — 59 Bank debits (thousands).......... ... $ 15,976 + 1 + 6

Bank tehits {thousands) . . I 4 4,782 — + @8 End-of-month deposits (thousands) . $ 24,340 - 3 + 10

End-of-month depoaity (thousands)t .$ 5,216 — 1 — 14 Annual rate of deposit turnover...... T + -3 — &

Annual rate of deposit turnover. . ... 10,9 * + 25 Nonfarm placements . ............... 137 + 85 + 43

145



. . FPercent change - sy .
Local Business Conditions Local Business Conditions Percent chanze
Apr 1964 Apr 1964

Apr Prom rom Apr 1964 Apr 1964
City and item 1964 Mar 1464 Apr 1988 City and item ‘i&gpr from Fom
{ 3 64 Mar 1964 Apr 1968
AUSTIN (po 186 545
AUSTIN (pop. Yo v a4 BISHOP (pop. 3,722)
Apparel stores ................. ... + ot — 10 — 10 Postal receipta® . .................... $ 2,198 - a7 — 23
Automotive stores ................. + 6 — 4 + a2 Bank debitz (thousands).. . it 1,994 + 18 + 4
Drug stOTes . ..o oo, — Bt 12 + =2 End-of-month deposits (thousands)t $ 2,100 . — 5 e | |
Eating and drinking places........ — 2% — 5 — 1n Annual rate of deposit turnover. .. .. 11.1 + 28 + 18
Furniture and household '
applianee stores ................ + 1t — b b )
General merchandise stores. ... 4+ 5% e J— BONHAM (polj. 7’357)
Lumber, butlding material, Retail snles
and hardware stores. ............ + 5% + 18 + 12 Auntomotive atores ... ........ ... + &f + 66 + &2
Postal receipts® ... ... $ 493,660 — 4 N Postal receipts* ..... ... % B878 — 17 + 20
Building pertnits, less federal contracts § 6,678 287 + 2 + 20 Building permits, less federal contra,cts $ 244,800 +619 + 565
Bank debits (thousands)....... . . . $ 918720+ 5+ 14 Bunk dehits (thousands). %8 8081 -~ 1 -7
End-of-month deposits {theusands}:. § 186,401 + 2 + & End-of-month deposits {thousand%)i -8 7,809 — 3 + 4
Annual rate of deposit turnover. ... .. 0.8 + 1 + 5 Annual rate of deposit turnover. .. ... 12.2 + 1 — 13
Nonfarm employment (area)......... 40,900 + 1 + B
Manufacturing employment (area) . 6,130 b + 4 BORGER (p()p. 20,911)
Percent unemploved (area) .. ... .. ... 2.4 — 25 — 17
. Postal receipts® ... ..., % 17,200 — 21 — 15
BAYTOWN (pop. 28,159) . Building permits, less fedeta] fwntracts § 473,504 +182 +441
Retail sales ... oo oo — 3 — 3 25 Nonfarm placements .............. .. 109 + 85 — 13
Automotive stores ... ... ... ... + &t — 8 + &
Food stoTes ... ... vuinenn.. — 4f — 1 -1 BRADY (p(]p. 5,338)
Postal receipts® ... L. § 80,940 — T b .
Building permits, leas faderal coniracts $ 506,065 e + 81 Postal receipts ..................... $ 5,022 - T + 4
Bank debits (thousands) . ... ... . $ 35244 + 12 + 19 Building permits, less federal contracta § 107,860 + 218 + 88
End-of-month depeosits (thousands1 . % 26,918 — 17 + 1 Bank debits {thousunds) - ¥ 8.258 + 8 + 2
Annual rate of deposit turnover.. . ... 14.8 + 13 + 9 End-of-month deposits (thousanda)$ & TN — 2 -8
Nonfarm employment (avea) .. ... . . 577,900 + o1 + 5 Annual rate of deposit turnover. ... .. . 105 + 11 + 4
Manufacturing employment {area) . 47,400 + 1 + &
Percont unemployed (area) ... . ... .. 2.1 — 23 — 18 BRENHAM (pl)p. 7,740)
~ Retail sales
EEEf;kggEONT(pop.IIQ,lTJ) oy _ 5 + E Generpl merchandisze stotes. ... ... + B} — 8 — 11
Apparel SOTES . ... ) + ot _ 18 — 50 Postal reesipta® ... ... ... H 7,995 —~ 38 — 18
Automotive stores . . + &t 4 + 19 Building permits, less federal contracts $ 55,410 — 6 — 20
Eating and drinking plzwcs T _ _ 8 Bank debits (thousanda). . § 11,561 — 3 -— 3
Food Stores ... .............. ... ... — at _ + 4 End-ol-month depositz [thousands}i % 12985 — B — &
Furniture and household . Annual rate of deposit turnever...... 1.5 — 2 — 1
applianee stores o + 1t — 22 e Noniarm placementa ................ 3] — 14 — 25
Gasoline and service statlomg ....... — 1t — 1 — 2
;"enc;el Teigl‘landlset:t?rlﬂ. s + Bt — 11 — 13 BROWNFIELD (pop. 10,286)
.umber, building material, R
and hardware storves. ......... ... + Bt — 1 + 1 Po?.ta} rew‘pt{?* """""""""""" ¥ 11'5?2 M ig -1;28:
TPostal recelpts™ . ... ou . £ 144,502 + 8§ . Building I:Ecrn'uts. less federal contracta § 63,3 _— e
Building permits, less federal contracts §  Tu6.829 _ 2a 8 Bank debits (t.hl:lusp:nds) ............. $ 18,910 + 1 s
Bank debits (thousands) ......... ... $ 225551 + 12 + 20 End-of-month depomt.s {thousands) . .§ 15,223 — 9 : :
End-of-month deposits (thousands)}. . § 107,378 — 1 + 1 Annua! rate of deposit turnover. . ... 14.2 + 27
Arnnual rate of deposit turnever. ... .. 25.9 + 11 + 18
Nonfarm employment (area) . .. ... .. 112,408 + 1 + & BROWNSVILLE (pop. 489040)
Manufacturing emplovment (area). 25,580 4+ 1 + 2 Retail sales -
Percent uncmnloyed {area) . o 5.2 — 13 — 81 s — —
e Automotive storee . ... ... + &t 2 2
Lumber, building material,
EEEF;;ZESLLE {pop. 1‘3 811) and hardware stores............. + 5t 4+ 22 + 28
Drug stores ... ........ ... ....... — b — 1 + 5 Postal receipte® . ... ... ... . 3 33,064 — 17 + 8
Postal receipts® ... ... ... ... ... ... 3 11,584 — 15 _ iz Building permity, less federal contracts $ 195,479 + 14 — 33
Building pevmite, less federal contracte § 34,356 + 3 —_ Ea Bank dehits (thousande)............. § 82,429 —_ 8 — 8
Bank debits (thousands).... .. .. ..... $ 10,603 — 2 — 1 End-of-month deposits (thousands)$..§ 19,418 — 6 — 8
End-of-menth deposits {thousands)3. .3 14,567 — 1 — 3 Annual rate of deposit turnover. .. ... 19.4 — T + 2
Annual rate of deposit turnover. ., ... 2.7 _ _ 1 Nenfarm employment {area). ... ... 44,900 o + 2
Nonform placements ... ............. 158 + 29 + 11 Manufacturing employment {area). 1,860 — 1 + :
- Percent unemployed (avea).......... T4 — 12 —_
BIG SPRING (pop. 31,230) Nonfarm placements ... ............. 460 — 10 + 91
Retail sales ........ . ... ... ....... .. — 2f 4 + B
Apparel stores . ... ... ... ... .. + 9t + & - 5 BROWNWOOD ( 16 974)
Auntomotive stores ... ... ... ... + &t + 2 + B : pop. ’
Lamber, bullding material, Retail sales . .............c.ooooo... T — o 4 20
and hardware stores............, +  5f + 18 4 2 Apparel stores ... ... ... + 9% — 2 — 15
Postal receipts® . ..., ... ... ... .. .. $ 31,135 — 8 14 Postal receipts® ... ... § 32,669 + B — 1
Building permits, less federal contracts § 285,530 + 25 — 59 Building permits, less federal contracts § 31,661 L] + 16
Bank debits {thouwsanda)............. % 38,215 + 3 — 12 Bank debits (thousands).............% 15,330 — 1 + 12
End-of-month deposits (thousands)$. . §  23.548 — 3 12 End-of-month depousits {theusands)f. . § 13,006 — 1 + 1
Annual rate of deposit turnover. .. ... 18.5 + 7 — 3 Annual tate of deposit turnover. ... .. 18.5 — 7 411
Monfarm placements ................ as5 + 4 + 20 Nonfarm placements . ............... 133 + 48 + 20
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Percent change Percent change

Loecal Business Conditions Local Business Conditions

Apr 1964  Apr 1964 Apr 1964 Ap‘r‘ 1964
. : Apr from from Apr grom
City and item 19464 Mar 1484 Apr 1963 . City and item 1264 Mar 1964 Apr 196‘3
BRYAN (pop 27 542) COLORADO CITY (pop. 6,457)
Retail sales ... ... . — 2t + 2 + 16 Retail sales
Apparel stores ... + 8+ 1 ve Lumber, building material,
Automotwe‘ BLOTES .. + &t ke + 10 and hardware stores ............ + 5% + 51 _ 14
Lumber, building material, Postal reeeipta® . ... .. ... ... ..., .. ] 5,849 + 5 + &
hardware stores . ......... ... .. .. + &7 4.7 + 43 Bank debits {thousands}. . .. ... ... . .. & 4,380 — B _ 1
BuildIng permits, less federal contracts $ 208,480 — 48 + 29 End-of-month deposits (thousands)i. . § g.208 _ g e
Bank dehits (thousands)............. $ 20,819 + 9 + 18 Annual rate of deposit turnover. . ... a1 + 3
End-of-month deposits {thousands}}. % 19,146 — 1 + 2
Annual rate of deposit turnover. ... .. 19.3 + 10 + 14
Nonfarm placements ................ 327 + 54 + 21 COPPERAS COVE (pop. 4,567)
Postal receipta® ... .......... ... .. $ 4,208 — & — 8
Building permits, less federal contracts § 160,610 — 17 — 30
Etll‘g‘:gi[‘[‘ (pop. 2’204)$ boit 41 4 s Bank debits (thousands) ... § 167¢  + 4 +13
patal receipts® ... ... ... .. L s iy :
Romk debtte (thotsands) s e i T, End-nf-month deposm? (thouaandsY§. .§ 1E8Y + 17 + 22
Frdof h "tsl(t-h ------ d)i -$ 3'513 2 1 Annuel rate of deposit turnover. .. ... 11.5 - § — 13
nd-of-mon epost pusands)f. . . —
Annual rate of deposit turnover. ... .. 7.7 + 12 - 3
CORPUS CHRISTI (pop. 184,163r)
Reteit sales .. ... ... ... ... ... ... .. 2t — 7 + 7
StIrIER(t)sF (p')p' 5’640) s 11445 + 56 + a2 Apparel stores ... ... + "t — 20 — 24
OFLAL TEEEIDLET o oo : & Automotive stores . ... ... + 6t — 1 + 18
Puilding permits, less federal contraets § 26,324 + 18 +161 - General merchandise ﬂtores ......... + Bf — 20 — 13
Bank debits (thousands)............. § 4,631 — 1 — 1 Postal receipts®™ ... ... .. .. $ 1,147 — 8 — 2
End-of-month depomt? (thousands}§. . § ALY + j + & ) Building permits, less federal contracts § 2,623,368 + 45 + 21
Annual rate of depozif turnover. .. .. 11.0 B — & Bank debits (thousands). . ......... $ 229,825 + 4 + 11
End-of-month deposits (thousands)i $ 116,837 aw — 1
CANYON (p{)p. 5,864) Annual rate of deposit turnover. ... .. 23.5 + 4 + 10
Postal reeeipts® ..o ririn . 3 7.744 — 20 + 42 WNonfarm emp;loyment (area)..... ... . 69,400 + Qi -+ 2
Building permits, less federal contracts § 170,875 + 48 + 9 Manufacturing employment (area}. 8,870 -1
Bank debits (thousands)............. g 7,594 + 4 + 2 Fercent unemployed (area).......... 3.8 — 15 — 20
End-of-month deposits (thousands)t. .$ 8,772 — 7 — 1
Annual rate of deposit turnover. ... .. 13.5 + 9 + 4 CORSICANA (pop, 20,344)
- Retail sales ... ... ... ... ... ... ... — 2t — 1 — 2
CARROLLTON (pop. 4,242) Lumber, building material,
Postal receipts® ... ... . Ponss + 1 418 end bardware stores..... ....... b St 438 +18
Building permits, Jess fedeval contracts § 330,858 2 + 2 Pm?ta_l recm‘ptsf"' """"""""""" ] ,‘I.OIIS - —+|-1 S
Bank debits (thousands}............. % 6,966 — 4§ Duilding p'ermlts, less federal contracts 3 452."4’0[2 -l-l‘ifl T 5
End-ol-month depesits (thousands)f..§ 8,218 — 7  -- 13  ~ Dank debits (thowsands)............. ¥t >
Annual rate of deposit turnover. ... .. 21,5 - — B + 17 End-of-menth deposits (thousands)3. % 20,874 ool + 3
Annual rate of deposit turnover. ... .. 10.6 + 9 + 2
Nonfarm placements .. .............. 200 + 11 + 5
CISCO (pop. 4,499)
vy
Postal reeeipta® .. ... .. ... ... ... S 3,855 — 22 — 18
Bunk debits (thousands) . ............ $ 8827 —_ 2 + 7 CRYSTAI: CITY (pop. 9,101) i 44
End-of-menth deposits (thousands)}. § 3828 — 4  — 14 Postul recelpts® .........o.ooi0oo g B0 — 9
Annual rate of deposit turnever. ... . 2.5 _ + 18 Building permits, less federal contracis § 38,625 — 10 +141
. Biink debits (thousands) .......... ... $ 3,028 e + 3
End-of-month deposits {(thousands)$. .§ 2,566 — 1 — 8
ECI;FBIURNE (pop' 15’381) Annuul rate of deposit turnover. ... .. 13.5 + 1 + 13
il sales
General merchandise stores. .. .. .. .. + &5t — 18 — 25
Postal recelpts® ... ...... ... ... .. . .. § 17953 + 11 + 5 DALLAS (pop. 679,684)
Building permits, less federal contracts § 104,310 — 48 — &0 Retail sales ..o — 3 — 2 + 4
Bank debite (thousands)............. 3 12,764 + 1 + 11 Apparel Blores ... ... + 12 —- 2 — 10
End-of-month deposits (thousands)t. .3 12,126 — 2 an Automotive slores — 107 + & + 18
Annual rate of deposit turnover. ... .. 12.5 + 2 + 10 liating and drinking places....... . + 3 + 1 + 1
Nonlarm employment (avea) .. ... ... 228,700 4+ 1 + 8 TLOPIStE v + Bt — — 16
Manufacturing employment {area) . 54,050 + 1 + 10 Food BLOTES ... ovvnrinrinenecnenn — 4t — 2 w
Percent unemploved {area) .. . ... .. .. 3.3 — 18 — 1% Furniture and household
appliance stores ... .. R R + & + 24
CLUTE (p()p. 4,501) Gasoline and service sta.tzons ) — 2t — B —_ 2
Dostal reesipte® . ....... ... . $ 2182+ 3 4 4 Gemeral ’:e."l;},'a“dwe Stf"'fs """"" e 16— 2
Building permits, less federal contraets § 42,200 | 4258 + 800 Lumhcrt.l 1:11 e r:la.t.erm ' 3t + & 4+ 4
Bank debits (thousands) . ............ § 1957  + 4 4+ & and hardware stores............. - :
End-of-month deposits (thousends)i..§ 1506 + 1 + 8 Om'“e'pi‘t"z ?:r: sehool 16f s 42
A al rate of d it turnover.. .. ; supply dealers ... ... ... . ... — —_
noual rate of deposit turnover...... 187+ 4+ 3 Postal reseipts® . . ...o.oiiee.oonn § 3314131 + 11+ 19
] Building permits, less federal contracta $28,232,140 + &2 + a7
(»OLLE_GE STATION (pop. 11,396) Bank debits (thowsands)............ $ 3726041  + 1+ 3
Po?ta‘l recelpt:.;* ..................... % 18,187 — 14 — 1 End-of-month deposits (thousands)t. .§ 1,327,154 — 1 + 3
Building I?erm:t,s, legs federal contracta § 159,812 + 4 =+ 4 Annugl rate of deposit tarnover. .. ... 33.2 e — 1
Bunk debits (thous:,?nr]s} ............. § §,158 + 13 + 61 Monfarm employment {aread. ........ 505,700 e + 4
End-of-month dEnosnt? {thousands)$. .§ 3,770 — 1 + 24 Manufacturing employment ({area). 112,300 w4 47
Annual rate of depesit turnover. ... .. 19.5 + 13 + 3 Percent unemployed (area} ... ...... 3.1 — 14 — 14
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Local Business Conditions

Percent change

Apr 1964 Apr 1964

Loecal Business Conditions

Percent change

Apr 1964 Apr 1964

Apr from from Apr from fro
City and item 1964 Mar 1064 Apr 1943 City and item 1964 Mar 1064 Apr 1‘163

DEER PARK (pop. 4,865) EDNA (pop. 5,038)

Postal receipts* ... ... ... ... $ 6,620 — 9 + 13 Postal receipta* ... ... .. ... L. g 4,544 + 11 + 4

Building permits, less federal contracts § 325,100 + 66 + 87 Building permits, less federal contracts § 191,852 + BB +230

Bank debite {(thousands). ... ..., .. .. 3 4,248 + 19 + 12 Bank debits (thousands) .. P | 6,242 + 15 — 5B

End-ol-month deposita (thousande) . .3 2,141 — 9 -- B End-of-month deposits (thousands)t B 6,343 —_ 4 + 4

Annual rate of deposit turnover. ... .. 22.9 + 28 + 11 Annual rate of deposit turnover... ... 2.9 + 17 — b8

DEL RIO (pop. 18,612) ENNIS (pop. $,347)

Retail selea Poatal receipte® ... ... ... oL 3 14,658 + 34 4 24
Automotive stores ... .. + &t + 7 + 2 Building permits, less federal contracts § 193,225 + B2 + 89
Lumber, building materml Bank dcbits {thousands}............. 3 6,661 + 5 — 5

and hardware stores. .. .......... + 5% — 11 — 21 End-of-month deposits (thounszandad . § 7,001 wa + 3

Postal receipts* . ... ... ... .. ... § 14,284 — 4 + 2 Annual rate of deposit turnover. . ... 11.3 + 6 — 10

Pank debite (thousands) . .. ... ... ... % 12,378 — B + 1

End-of-month deposits (thousands)}. § 15,285 + 2 + .4

Annual rate of deposit turnover. .. ... 9.8 — 9 — 1 EL PASO (DOD 276 687)

Retail sales ... ... .. — 2t — & —11
Apparel stores . ........ . ... ... .. + 9% — 27 — 1%

DENISON (pop. 22,748) Aulomotive stoTes ................. + 5t + 8 + 10

Retail sales Food stores . ... .. .......... .. ... — 4t 4+ 2 — 3
Apparel stores ... ........ ... ..., + af — 18 — 11 General merchandize stores. .. .. .. + 5f — 35 — 16
Autometive stores .. . + 8t — 5 — 17 Postal reccipts® ... .. ... ........ ... s 842,428 — 3 + 9

Postal reeeipts™ ... ... .. 0 22,509 — 4 — 10 Building permits, less federal contracts § 4,324,346 — 18 + 8

Building permits, less federal contracts § 167,078 — 3R — 0 RBank debits {(thousands). ... ......... $ 941,023 — & — Z

Bank debits (thousands)........ ... .. § 15,445 + 2 + & End-of-month depoaits (thousands)f. . § 238,015 + 23 + 24

End-of-month deposits {thousands}t. .3 14,902 B ¥ Annual rate of deposit turnover. .. ... 20.0 — 1§ — 12

Annual rate of deposit turnover. ... .. 14.8 + 3 + 5 Nonlarm employment (arca). ........ 92,300 o *

MNonfarm placements .. ... .. 210 — 9 + 232 Manufacturing employment (area) . 15,710 1 4 2

FPerrent unemployed (area)  ......... 5.0 — 12 — B

DENTON (pop. 26,844)

Hetail sales ... ... — 2t we o3 EULESS (pop. 2,062)

Automotive stores ... ... + 8t + s + 41. Postal receipts™ ... .. ................ $ 5,524 — 3 + 27
Drug stores .................... ... — bt — 3 + 4 Bank debits (thousanda)............. $ 4,503 + 12 + 2§

Pastal receipts* .. ..., ... ... ... $ 42,537 — 7 + 11 End-of-month deposits (thousands)i..$ 2,775 + 29 + 30

Eunilding permits, loss federal contracts § 351,074 — 68 — 3 Annual rate of deposit turnever...... 22.4 + 4 i

Bank debits (thousands) ... ..... ... .. ¥ 50,643 + 14 4+ 24

End-of-month deposits (thousandsti. . § 27,8387 — 1 + 2

Annual rate of deposit turnover. .. ... 13.1 + 12 + 17 FLOUR BLUFF (pop. 9,332)

Nonfurm placements . ........ ... . ... 157 - T — & Bank debits (thousands) ............. § 2,458 — 28 — 16

End-of-month deposits {thousands)}. . § 2,152 + 2 4+ 14

DONNA (pop‘ 7,522) Annual rate of depesit turnover.... .. 13.8 — 27 — a0

Postal receipts® ....... . ... ... ... .. S 3,744 — 2 + &

Building permits, less federal conlracts § 23,480 — 44 + 28 FORT STOCKTON (p(}p- 6’373)

Bank debits {thouwsands)......... .. .. $ 2,623 + 1 — 28 Postul receipts® . ... ... ... L L% 6,301 + 28 + 17

End-of-month deposits (thousands)$. . § 3,242 — 8 — 11 Building permits, less federal contracts § 67,050 + 23 + 7

Annual rate of deposit turnover. .. .. 8.0 + 6 — 18 Bank decbits {thousands). AU 1 57RO + 13 + 2

End-of-month deposiis {thousands)t % 5117 % — 1

DUMAS (p()p. 8,477) Annual rale of deposit turnover. ... .. 13.5 + 15 + 3

Postal receipte® .. ... . ... ... ... . .. 3 T.205 — 5 + 29

Building permits, less federal contracts § 228,441 — 53 +1638 FORT WORTH (pop 356 268)

Bank debits (thousands).......... . $ 8,022 + 22 + 21 Retail sales . . ..... — 1t — 2 + 3

End-of-month deposits (thousandsit. .8 9,768 — 4 + 8 Apparel BtOTEE ... .oiiii + 97 _ 8 — 140

Annual rate of deposit turnover. ..., 12.0 + 20 + 11 Automotive stoves ..., | — 14% + 10 + 12

Drug stores . ...l — 7% — 3 + 8

EAGLE PASS (pOp. 12,094) Eating and drinking places. .. ... .. % - b + 3

Retail gales Florigte . .......... ... .ot S — 10 — 20
Gasoline and service stations.. ... — 1% 11 o Food stores ... ... ... L. + 41 — 1 + 1

Postal veeeipts® . ... ... . ... . $  7.048 0 4 o5 Furniture and househnld

Building permits, less federal contraets $ 88,845 - 45 + 54 appliance storeg ................ — 4 -8 =7

Bank debits (lhousands} .. ... ...... .. $  ETZ5 + 4 412 Gasoline und secvice stations..... .. " 8 "

End-of-month deposits (thousands)f..§ 4484  — 1 — 2 General merchandise stores....... .. T —1u 408

Annual rate of deposit turnover.. .. .. 153 + 3 + 12 Lumber, building material,

and hardware stores. ..........., + 2t + 11 + 21
Postal receipta® .. ... oo B 047,208 + & + 1

EDINBURG (DOD ]—8 706) Building permits, less federal contra.cts § 4,105,934 + 2 — 16

Postal receipte™ .. ... ... L. 12,008 — 2 + 19 Bank debita (thousands) ... ... .. .. § 873,448 + 1 + &

Building permits, less fedeml mntrncts $ 89,800 - 48 + 77 End-of-month deposits (thousends)$. 3 412,074 — 1 _— 1

Buank debits (thousands). . .. ... . . . . .. S 1F,18% + 11 + 11 Annual rate of deposit turnover. .. .. 25.% + 1 + B

End.-of-month deposits {thousandsii. . % a,17s — 12 — 12 Nonfarm cmployment farea) ... ... ... £28 700 + 1 + 3

Annual rale of deposit turnover. ... . 18,3 + 18 + 11 Manufaeturing employment (area). 54,050 + 1 + 10

MNonfarm placements ..., ... ... .. ... 205 — 45 i Percent unemploved {areal.......... 3.3 — 18 — 18
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Local Business Conditions

Percent change

Apr 1964 Apr 1864

Local Business Conditions

Percent change

Apr 1984 Apr. 1964

Apr from from Apr from frio
City and item 19654 Mar 1964  Apr 1963 City and item 1964 Mar 1964 Apr 1963

FREDERICKSBURG (pop. 4 629) GOLDTHWAITE (pop 1,383)

Retail sales ............ ... ... .. .. .., — + 7 + 26 Pastal receipta* ..... .. B 1,387 — 27 + 18
Drug stores ........ ... ........... - o‘f’ — & 4+ 3 Bank dehits {thousa.nds) ............. 3 4,521 —_ 7 + 22
General merchandise stores. . ..., ... + 5t — 11 — 2 End-of-month deposits (thousands)ii. . § 5,433 + 1 + 14

Postal receipts™ ..., ... ... ... .. 3 7150 + @ + g Annual rate of deposit turnover. .. ... 10.1 — B + T

Building permits, lezs federal contracts 3 23,845 — 47 -— BY

Bank debits (thousands) ... .. . .. . . : .4 8,473 — 5 + 15 A

End-of-month depasits (thousands)$. .4 #,954 + 2 + 8 EIE:?H r:f (DOD 8 505) $ 8,858 + 11 + 8

Annual rate of deposit turnaver. .. .. . — ostal receipts® ... '
priEal Tate of deposit turnover 113 5t 8 Building permits, loss federal contracts § 50905 +140  + B

Bank debits {thowsande} ... .. ..., . % 0,741 + R + 8

GAINESVILLE (pop. 13,083) End-of-month deposits (thousands)$. . § 9,678 — 8 — B

Retail sales Annual rate of deposit turnover. ... .. 11.8 + 10 + 12
Apparel stores ... ... ... + 8t + 7 — 19 :

Drug etores ... ..., ...l — &t — 4 + 1
Furniture and household GRANBUE{Y (pOP 2 227)
appliance stores .......... ... ... + 1% + 80 + 8 Postal receipts® ..., o ] 5,121 + 12 + 41
Postal receipts® . . ... N 17,028 + 3 + 20 Bank debits ljt.hau.sa.nds) ............. -3 1,672 + 9 + ¢
Building permits, leas federal contra,ctu $ 163,675 +131 + 1 End-of-month depnslt? (thousands) §. . % z,010 — & — 1
Annual rate of deposit turnover. . . 9.8 + 11 + 11

GALVESTON (pop. 67,175

SALVE (pop. 67.175) ., _,  GRAND PRAIRIE (pop. 30,386)

Apparel stores . ................... + 9t — 14 — 15 Postal receipta® ... 28,013 — & + 8
Automotive stores ... .............. + &F + 2 + 13 Building permits, leas federa.l mntra.c‘ta 3 660,469 -— 1 + 65
Food StOTeg . ........oo.oooeroo... . B -1 + 4 Bank debits fthousa:nds) ............. § 15910 — 2 - B
Furniture and household End-of-month depnmt‘s (thousands)t. . § 11,807 — 3 + 8

applinnce stores ... .......... ... + 14 1 82 + 8 Annual rate of deposit turnover. .. ... 19,2 — 4 — 15

Postal receipts® . .............. ... $ 104,210 _ 4 + 3 Nonfarm emp.loment (area) ... ...... 535,700 i + i

Building permits, less federal contracts $ 1,458,944 +138 + 275 Manufacturing employment (area). 113,300 = + 7

Bauk debits (thousands)............. § 9v448  + oz 4 1 Percent unemployed (nrea)... ... e

End-of-month deposits (thousands)t. . § 61,075 + 1 — 2

Annual rate of deposit turnover. .. ... 19.7 + 2 + 4 GRAPEVINE (pop 2 821)

Nonfarm employment (area) . . BEALD0 - t+ 4 Postal receipte® ..................... 3,520  — 4 + 30
Manufacturing employment (area) : 10,4520 o . Building permits, less federal contracts 3 15,800 — 54 + 25

Percent unemployed (arem).......... aT " =2 Bank debits (thousands) ... ........ g 3741 + 7 + 8

End-of-month deposits (thousands) i % 3,203 — 5 + 8

GARLAND (]Jl'.'lp. 38,501) Annual vate of deposit turnover. ... .. 13.3 + 6 -1

Retail males . ... . ... ... ... ..., ..., - 2% — 15
Apparel stores ... + % — 20 — 21 GREENVILLE (pop. 19,087}

- Automolive stares ... ... o8t —1 — Retall sales ... — 2+ 7 419
Furnlfla‘.lre andt:o‘l.‘lsehold Drug storea . ...................... — 5t — 4 + 6

Post::)z;::;;‘is: TES .. ..o s 4‘;‘99;1‘ : f i 2; Food storesh e — 4f + 8 + 25

Puildi _ '1' n .fl d o 1 """"" s = Lumber, building materizal,
uilding ?ermlts. ¢es Tedernl contracte § 2,022,127 — 4 . | and Bardware storgs. .. ... . ..... + 5t + 71 — 9

Bank debits (thousands)........ ... .. 4 33,815 — 4 3 Postal Teceipts® . ... .iiis g 29_549 + B + 21

Fnd-of-month deposits {(thousands}t. § 1750 - 3+ 11 Ruilding permits, less federal contracts § 217,985  + 36 — 12

Annual rate of deposit turnover. ... .. 22.7 3 — 10 Bank debits {thousands) ... .......... % 17,4%6 + 8 + 13

Nonfarm employment (atca) ... .. . 05,700 oot Fnd-of-month deposits (thowsands}?. § 18782  — 2 4 1

P anu a.cturmlg employment (ares) . Ugs00 =7 + 7 Anntal rate of deposit turnover. . ... . 16.1 + 7 “k 12
ercent unemployed (area)......... 3.1 - 14 —H Nenfarm plasements ... ... . .. 177 + &7 + 49

GATESYILLE (pop. 4,626) HALE CENTER (pop. 2,198)

Postal receipts® . ... ... . ... .. .. $ 6,010 + 88 + 39 Postal TeeelDEE® oot 1 2,338 + 24 + &8

Bank dehits {thousands}. s *' 3 §.908 + 9 t 4 Building permita, less federal contracts § 11,900 + 693 — A2

i“d"’f‘m"nth deposita (thowsands)?. 3 5966 — 1 — 1 Bunk debits (thousands) . . ........ .. $ 321 +22 19
nnual rate of deposit turnover.... ., lze+ 0+ 4 Lnd-of-month deposits (thousands)}. § 4815 — 6  — d

Annual rate of deposit turnover. .. ... 89 + 31 + 28

GIDDINGS (pop. 2,821)

Fostal receipts® . .......... ... § 3350 — 16 -1l HARLINGEN (pop. 41,207)

Building permits, leas federal contracts § 28,500 +1146 + 2 Retail sales . oo ooooor - 2t — 19 — 3

Bank debits (thousa.nds) ............. ] 3,402 + & + 14 Automotive stores ... ... ... .. + 6t — 42 — 29

End-of-month depesite {thousands)i. . § 4,074 — 1 — 2 Food SEOTeS . oo oo — 4t _ 4 + 5

Anrnual rate of deposit turnover. .. ... 10.0 + @ + 18 Gasoline and service stations. .. .. — 1% — 5 — 18

Toatal reeeipts® ... ... ... ... & 35,000 — 8 an

GLADEWATER (DUP- 59742) Building permits, less federal contracte $ 470,375 +151 +253

Postal veeeipts® .. ... ... ..., .. .. $ 7154 + & — 2 Bank debits (thousanda) ......... .. .. § 35,800 + 2 + 3

Bank debits (thowsands) ... . . ... .. .. 3 4,332 + 11 + 88 End-of-month deposits (thousands)f. $ 14,764 — G + 1

End-of-month deposits (thousands)t. .§ 3,700 i E | Annual rate of deposit turnever. . ... 21.0 + 2 -2

Annual rate of deposit tarnaver...... 14.0 + 13 + 47 Nonfarm employment (area)......... 24,900 s + 2

Nonfarm employment (area). . . ... .., 24,0040 e 4+ 2 Manufacturing employment {avea) . 4,880 -1 + 3
Manuf_acturinsz employment {arca}. 8,000 G + 8 Peveent unemployed {(area).......... 74 12 — B

Percent unemployed {area).......... 8.6 — 18 2% MNonfarm placements ... ............. 406 — 8 + 3
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Percent change

—— Local Business Conditions

Percent change

Local Business Conditions

Apr1964 Apr 19684 Apr 1964 Apr 1984
Apr from from : Apr from from
City and item 1964 Mar 1984 Apr 1968 City and item 1964 Mar 1964 Apr 1963
HEMPSTEAD (pop. 1,505) JACKSONVILLE (pop 10,509r)
Postal receipts® ... ... §  as8 — 1 — & Postal receipte® ... .............0.... $ 19908 — 1 — &
Bank debits (thousands)............. $ 1,641 + 8 —1 Building permits, lesa federal contracta § 85,129 — 8 — 28
End-of-month deposils (thousands)}..$ 1,897 — 7 — 12 Bank debits (thousands)............. § 1307 + 3 + 9
Annual rate of deposit turnover...... 9.4 + 9 — 3 End-of-month deposits (thousands}$. . $ 9,287 s — 1
Anngal rate of deposit turnover. ... .. 15.9 + 4 + 10
Pof;t('l‘l receiptg‘ﬁ ..................... 3 18,022 + 10 + 10 Postal Teesipts® ....oooorr 3 7,967 + 5 _ &
Building permits, less federal contracts § 18,175 — 66 — 8h Building permits, less federal contracts § 52,800 ¥ 40 +158
RBank dehits (thousands). I 4,443 + 12 + 18 Bank debits (thousands) . ............ $ 10,361 + 3 + 7
Bod-of-month deposits (thousands)?. § 17621  + 2 + 8 End-of-month deposits (thousands)$. § 8846  —— 1  — 12
Annual rate of deposit turnover...... 6.4 + 12 t 1z Annual rate of deposit turnover. .. ... 14.0 o + 1
HEREFORD (pop. $,584r) JUSTIN (pop. 622)
Postal receipts® ... .. L...% 18032 + 28 + 1% Postal receipts* ... .. B 589 — 26 — 27
Building permita, less federa.l cant.ra.cts § 850900 o BB + 26 EBank debits (thousands} ............. § 1,244 — 15 — 8
Bank debits (Lthousands) ... .......... § 23,804 + 11 + &0 End-of-month deposits (thousanda)}. $ 817 — 8 + B
End-of-month deposits (thousands)}. $ 156856 — & + 13 Annual rate of deposit turnover. ... .. 18.0 - 14 — 15
Annual rate of deposit turnover. .. ... 17.6 + 14 + 85
KATY (pop. 1,569}
HOUSTON (pop. 938,219) Building permits, less federal contracts § 161,790  +275 4402
Botail sales oo — A% _ 7 + 1 Bank debits (thousands)............. § 2,867 + A4 + 42
: w .................. A o 1 End-of-month deposits {thousands}}. .3 2,481 — 3 + 14
iﬁz;:f)tiic iif)rle; o St — 2 + 11 Annusal rate of deposit turnover. .. ... 13.6 + 56 + 26
Drug stores . ... . a0 e — Tt — & - T
Fating and drinking places... .. ... — 47 — 1 4 2 KERMIT (pop. 10,465)
Florists ... 00 c e — 24 — 13 Retail aales
Food stores ... ..o oo e — 4% -1 -+ 8 Drug stores ...t — &% —_ 1 — 2
Furniture and household : Lumter huilding material,
applianes stores ................ + &t —_ B + 2 and hardware stores . ... ....... + &t — 18 — 29
Ceneral merchandise stores. ........ + 2% + 3 — 2 Puostal receipte® .. ... oL oL k] 5,224 ax 4 1
Liguor stores ..................... — 4 + 3 + T Building permite, less federal contracts § 10,090 — 64 — 86
Lumber, building materials,
and hardwure stores. .. .......... — T — 1 — 3 KILGORE (pop. 10’092)
Postal Teceipts® .. ..ol $ 2,181,009 — 1 + 7 Postal receipts® . .................... § 14,684 + 8 + 8
Building ;::ermlts, less federal contracts 24,971,313 - 3 + 1 Building permits, less federal conlrasts § 221,836 +8a7 +218
Bank dcbits {thousamds}.............% 8709890  — 4 + 13 Bunk debits (thousands)............. § 123438 + & 4+ 4
End-of-month depomt.s (thousands) £. § 1,500,210 — 1 -1 End-of-month depesits (thousands}:. . $ 12400 - 5 + 1
Annual rate of depeosit turnover. ... .. 29.5 — 4 + 12 Annual rate of deposit tarnover. ... . 116 + 8 + 2
Nonfarm emp‘loyment farea) ... ..... 577,800 4+ 1 + 5 Nonfarm employment (area). B 26,000 ax + 2
Manufacturing employment (area) . 97,400 + 1 + 6 Manufacturing employment (area) £.000 . + 8
Percent unemployed (area).......... 31 — 23 — 18 Percent unemployed (area} ... .._.. 3.6 — 18 — 27
HUMBLE (pop. 1,711)° KILLEEN (pop. 23,377)
Postal receipts® .............. ... S 4,118 + 71 + 44 Postal receipts® ... 0 Lo E 46,859 + 17 + 21
Building permits, less federal contracts 3 6,000 4+ 3040 + 300 Ruilding permits, less federal contracts § 698,225 — 4 — BT
Bank debits (thousandsy ... ... ... .. E 3,387 - 20 + 21 Bank debite {thousands). .. _..... .. .. $ 18,4492 — 1 + 22
End-of-month deposits (thousands)f. . 5% 3,156 — 3 4 8 End-of-month deposzits (thousands) . % 12,61% — 1 + 17
Annual rate of deposit turnover... ... 12.4 — 17 + 12 Annnal rate of deposit turnover. ... .. 17.7 — 3 + 4
HUNTSVILLE (pop. 11,999) KINGSLAND (pop 150)
Tastal reesipts™ ..ot $ 13,388 _ sy + 23 Postal receipts® .. .. .. i 1,668 + av +103
Building permits, less federal contracts § 863,500 +151 497 Bank dehits (thousands} ............. $ 817 + 10
Bank debits (thousands) ... .. .. ... .. [ 5,251 7 — 9 Fnd-of-month deposits (thousands}}. # 862 + 2
End-of-month deprsits {thousandsii. . % 9,289 _ 3 1 5 Annual rate of deposit turnover. ... .. 16.5 — 4
Annual rate of deposit turnover. . .. .. 10.5 — & -~ 11 g
KINGSVILLE (pop. 25,297)
IOWA PARK (pop. 5,000r) Retail sales
Building permits, less federal contracta § 57,600 - 48 — Tl Drug BLOTEB ... — 5 o2 R
Bank debits (t.h'ousands) ’ : M 3'912 — 12 Postal receipts® .. ... .. ... .. .- b 17,218 + 4 + 24
End-of-month deposits (Lhuusands)t '$ 4'21% — NI Building permits, less federal contracts § 537,821 + 464 +304
Annual rate of deposit turnover - .11 EI — 4 — 8 Bank debits (thousands)............. § 12,878 tY T4
""" . End-cf-month deposits {thousanda)i. 2 13,632 — 6 + 3
Annual rate of deposit turnover. .. .. 11.0 + 11 — 1
IRVING (pop. 45,985)
Poslal receipts® .o . ... $ 58,9648 + B + 14 KIRBYVILLE (pop ]. 660)
Building permits, less federal contracta § 4,082,477 — 3 + 52 Posial receipta®™ . ... L 5,245 — 17 — 19
Bank debite (thousands) .. .. ... . % 34,087 — 2 + 3 Bank debits (thowsands) . .......... .. s 2,067 — 2 — 5
End-of-month deposits (thousandsii. § 17,470 — 1 + 1y End-of-month deposita {thousands)}.  § 2,210 — 4 e 2
Annual rate of deposit turnover...... 23.3 — 4 -— 5 Annual rate of deposit turnover. .. ... 7.8 #¥ — 4
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Percent change

. ey Percent change
Local Business Conditions ——————  Local Business Conditions . e
Apr 1864 Apr 1984 : . Apr 1964 Apr 1964
Apr from from Apr from from
City and item 1964 Mar 1884 Apr 19523 City and item 1964 Mar 1964 Apr 1963
LA FERIA (pop. 3,047) LOCKHART (pop. 6,084) _
Postal receipts® .. ... .. 8 2,069 — 18 — 17 Postal reesipts® ... ... ... ... . ..., .. 3 4,450 — & + &
Building permits, less federal contracts $ 19,500 1595  + 82 Building permits, less federal contracts § 12882 + 71 + 75
Bank debita (thousend=). ... ... .. ... $ 1,649 - 23 — § Bank debits (thousands)............ . $ 5,856 + 12 + 7
End-of-month deposits {thousands)f. .3 1.574 + 2 + 20 End-of-month deposits (thousands}t, § 5,426 — 1 + 2
Annual rate of deposit turnover, .. ... 11,8 — 24 —_ 20 .Annual rate of deposit turnover...... 11.8 + 11 + 4
LA MARQUE (pop. 13,969) LONGVIEW (pop. 40,050)
Postal receipte® . .......... .. . $ 10,916 + 13 + 18 Retail sales ... ... ... ... ... . ... ... - 2t — 13 + 5
e . Apparel storea ... L + 9% — 18 — 1
Building permits, less federal contracts § 174,700 — 13 — 22 y .
. Automotive stores ... ..., ... .. .. .. + &t — 15 4+ 11
Bank dehits (thousands}.............$ 10,702 — 8 + 8 Drug stores — _ + 7
End-of-month deposits (thousands)t. . § 6,188 + 8 + 4 X T e
Annual rate of deposit turnover 21.2 — 12 + 3 Eating and drinking places. ... - A t1g + 12
Nonfarm employment (area) . . ... 55 460 it o1 Lumber, building materiala,
o TR e e ’ ) and hardware stores. .. ... ..., .. + 5% — 1 — 11
Manufacturing employment (arca) . 10,520 b bk .
Percent unemployed {area) e — 15 — o7 Postal receipts™ ..., ... ... . .. .. .. § 58,641 — 18 — 11
' TR ' i Building permily, less federal vontracts § 1,259,500 +121 4264
. Bank debits (thousands) ., ... ... . .. 5 52,184 — 10 + 2
LAMESA (pop. 12,438) End-of-month depesits (thousands)f..§ 42,828 + 5 -+ 11
Retail salos Annual rate of deposit turnover...... 15,2 — 14 — 4
Automotive stores ... ... ... + et — 18 — 2 Nonfarm employment (area) . .. ... ... 29,000 i + 2
Drug stores ... .. .......... ... . . — 5 _ 3 110 Manufacturing employment {area) . 6,000 = + B
Lumber, building materials, Pe‘rc.ent. unemployed {(arca)...... ... . 2.8 — 18 — 27
and hardware stoves..... . . ... .. . + 5% — a4 + 2
Postal receipts® ......... . ... . $owen — 5 — LOS FRESNOS (pop. 1,289)
Building permits, less federal contracts $ 116,165 — Bl + 2 Posgtal receipta* . .. I 1,128 — 34 + 3
Bank debits (thousands)...... ... ... ¥ 17548 + 1 ks Building permits, less federal contracts § 1,000 = — 35 e
End-of-month deposits (thousands)}t. § 17,238 — 4 — 1 Bank debits {thousands)........ . ..., 3 1,869 — 3 + 81
Annval rate of deposit turnover.. ... 1l.6 + & + 2 End-of-month deposits {thousands) .. § 1,606 + 0 + 30
Nonfarm placements ... ... .. .. .. 101 + 18 + 40 Annual rate of deposit turnover. . ... 10.6 — 15 + 4
LAMPASAS (pop. 5,061) LUBBOCK (pop. 128,691)
Postal reeeipts® ....... ..., .. .. .. $ 5,002 -— 1D — & Retail sales ... ... ... ... .. ... ... -2t — 8 — 5
Building permits, less federal eontracts § 56,800 — 43 + 25 Apparel stores ... ..., + ot -- &8 — a5
Bank debite (thousands)...... .. ... . § 7404 — 1 LL] Auatomotive stores ..., ... L. + &t — 3 — 4
End-of-month deposits (thousands)f. § £,430 + 1 — Furniture and household
Annual rate of deposit turnever.. .. .. 18.9 — 4 + 2 appliance stores ... ... ... ... .. + 1t — 2 — 3
General merchandise stores. -+ 5% — 18 — 10
R Postal receipta® ... .. ... ... ... $ 221,819 + 4 + 13
LA PORTE (]J(Ip. 4,-.)12) Building permita, less federal contracts $ 8,742,686 — 20 — 1
Building permits, less federal contracts § 92,000 — 34 +114 Bank debits (thousands)........ . . .. % 248,569 # + 15
Bank debits (thousands) ... ... ..... .. L 4,883 + 4 + 13 End-of-month deposits {thousands)i. $ 134,048 — 3 + 5
End-of-month deposits (thousands}f. § 2,032 + 2 — 24 Annuel rate of deposit turnover. ... .. 21.% kL + 7
Annual rate of deposit turnover. .. ... 20.2 + 3 + 48 Nonfurm cmployment (area)....... .. 57.300 Wi + &
Muanufacturing employment {area) . 6,080 + 2 E*
LAREDO (pop 60 678) Percent unemployed {area)..... ... .. 3.5 -— & — 8
Retail sales ... ..., . . — 3t — 11 — T ]
Apparel stores ..., ... + 9 — 25 — 15 LUFKIN (p(]p' 17!641)
Postal receipts® ... ... .. . . ... ... .. S 40,828 - 2 — B Retail sales
Building permits, less federnl contracts § 207,500 — 1 +115 Automotive stores ... ... e + &t -— 4 — B
Bank debite (thousands) ... ... .. . .. . $ 40,628 + 12 + Postal receipts™ ..., ... ... . .. ... .. $ 2r2s — B Ll
End-of-month deposits (thousands)?. % 26,351 — 5 wE Building permits, less federnl contracts $ 298,001 — 38 — 67
Annual rate of deposit turnover. .. .. 18,4 + 14 + & Nonfarm placements ... ... ......... i3] + a5 - 80
Nonfarm employment (aren)....... .. 18,860 WA + 1
Manufacturing employment {area}. 1,510 wn + 4 MCALLEN (pop. 32,728)
Percent unemployed {area). ... .. .. 9.8 — 18 -— 8 Retail sales — 2 _ g + 4
| . dail sales .. L0
Nonfarm placements . e 617 + o + 42 Apparel stores oo + ot — 18 1
Avtomotive stores ................. + Bt — B + 11
LITTLEFIELD (pop. 7,236) ’ TFood stores ... .. U — 4t — 1 — B
i iture an ousehold
Retail sales - il o 1+ 40+ 15
General merchandise stores. . ..., .. +  5f — & — 13 ppliance
Postal reeeipts® .. .. .. ... . .. ... § 5,952 —u 2 Gasoline and service statlons ....... -— 1f — 12 — B
Building permits, less federal contracts $ 171,000  — 41 + 0 Postal receipts® .. ... 3 e+ 3 40
Building permits, less federal contracts § 198,750 — 48 + 21
Bank debits (thousands} . o 33,007 — b + B
LLANO (DOD 2 656) End-of-month deposits (t,hnusands)i 5 22,188 — 5 ~ 1
Postal receipta® ., ..., ... .. .. e § 2,778 — 17 + 15 Annual rate of deposit turnover. ... .. 17.5 — B + 2
Building permits, less federal contracts § 21,150 + 629 + 1663 Nonfarm employment (area)......... 42,600 — 1 + 5
Bank debits (thousands). ... . ....,.. & 3,154 + 2 + 7 Manuflacturing employment (areca). 4,850 ce 11 + &
End-of-month deposite (thouzands)f. . $  $,060 + 2 + & Percent unemployed (area}.......... 7.2 — 25 — 5
Annual rate of deposit turnover. .. .. a7 + 4 + 4 Nonfarm placements ... ... ..., . .. 574 + 7 + 81
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Loeal Business Conditions

Percent chenge

Apr 1864 Apr 1964

Local Business Conditions

Percent change

Apr 1984 Apr 1984

. ) Apr from fro . Apr from. Tom
City and item 1964 Mar 1964 Apr 1968 City and item 1964 Mar 1964 Apr 1963
McCAMEY (pop. 3,375) MIDLOTHIAN (pop. 1,521)
P 1 ipts® .
ostal receipts o 41l 417 Building permits, less foderal contracts § 44,480  +844  +316
Bank debits (thouwsands) . ... ....... .. § 1,887 + 5 + 13 i
Bank debits {thousanda) ........... .. $ 1,077 + 9 - 3
End-of-month deposits (thoosands) .  § 1,915 + 12 + & .
Annual rate of deposit turnaver 125 _ 1 + 12 End-cf-month deposits (thousanda) }. § 1,335 — 1 — 24
! P I ) Anvual rate of deposit turnover. .. ... 0.4 + 9 + 28
McGREGOR (pop. 4,642)
Building permits, less federal contracts % L1 — 892 — 20 MINERAL WELLS (p(}p- 11!053)
Bank debits (thousanda) . ... .. ... . $ 4,355 + 6 + T Retail sales
End-of-month deposits (thousands)i. % 5879 =1 + 4 General merchundise stores. . ... .. .. +  5f — 18 — 11
Annual rate of depesit turnover...... 9.2 + T + 5 D $ 15,378 14 .80
Building permits, less federal contracts $§ 104,550 -— 60 “+196
McKINNEY (pop. 13,763) Bank debits (thousands) ... ... ... .. $ 12250 — 2 - b
Retail sal End-of-month deposits  {thousands) . § 11,468 — 3 — 1
etail sales Annual rate of deposit turnover...... 12.8 — 2 — 1
Food stores ...........0........... — 4 =T + 2 Nonfarm placements ................ 103 + 49 — 20
Tostal receipts® ... ... ... ... . ... .. ] 18,623 + 3 + 1
Building permits, less federal contracts § 88,225 — 32 + 28
Bank debits {thousands}. oo % 10,905 a + &
End-of-month deposits fthousandSH % 9,781 — 2 + 4 MISSION (pO]J. 14'081)
Annual rate of deporit turnover. ..... 13.8 + 2 wa Retail sales
Nonfarm placoments .. ... ... ... 140 + 20 + 7 Drug stofes ... ... 0ot — BT — & + 2
Postal receipts® ... ... ... ... H 2,824 + & + 9
MARSHALL (DOD 23 846) Building permits, less federal contracte $ 29,023 — B4 — 40
Bank dehits (thousands) . R 11,723 — 3 + 5
Retall sales . ... — & —15 —u End-of-month deposita {thousand.s'.li - 8,047 — & + @
Apparel stores + 8 — 84 — 33 Annual rate of deposit turnover...... 15.3 — 5 — 3
Postal receipts™ 26,997 + & — 1
Building permits, less federal confracta § 50,548 — 18 — 55
Bank debits (thousands).......... ... $ 17,543 + 1 — 1 MONAHANS (pop. 8,567)
End-of-month deposits (thousands)t. . § 28,088 Ll + 3
Annual rate of deposit turnaver. ... .. 9,1 — 1 —_ B Postal receipts® ... ... ..o ... 3 14,920 + 17 4+ 1
WNonfarm placements ... ... .., . ... 289 + 7 + 12 Building permits, less federal contracts § 93,100 — &0 + 73
Bank debils {thousanda) . I 1 16,123 — B - 1
End-of-month deposits (thousanda)X B T.165 — 2 — 5
MERCEDES (pOD' 10’943) Annuoal rate of deposit turnover. ... .. 16.8 — 2 2
Postal receipta® ... ... ... . ... L L $ 5,701 — & — 29
Building permits, less federal contracta § 78,884 — & +191
Bank debits (thousands)........... .. $ 5851 — 8 — =& MOUNT PLEASANT {pop. 8,027)
End-of-month deposits {thousandsit. . § . 8,516 — & n—— B .
Anmual rate of deposit turnover. . .. . 17.7 — 3 -— 2 Retail sales
Apparel stores ... ... ... ... .. ... + 8¢ — 10 — 25
FPostal receipta® .. ... ... ... ... ... & 11,417 + 7 A
MESQUITE (pop. 27,526) Building permits, less foleral contracts § 95,825 + 55 + 15
Postal reesipta® .. .ooovn o 3 14,856 + 3 — 1 Bank dehits (thousands} . . ... ....... 3 11,204 + 13 + 192
Building permits, less federal contracts $ 555,598 - 15— %9 End-of-month deposits (thousands)}..§ 836 — & 4 18
Bank debits (thousands)............. $ a1+ 4 — & Armual rate of deposit turnover...... 7. +13  + 3
End-of-month deposits (thousands}3. . § 7,086 — 6 + 10
Annual rate of deposit turnover. ... .. 15.4 W — 22
Monfarm employment {area). ... ..., EOB,T00 e + 4 MUENSTER (pop° 1’190)
Manufacturing employment (area) . 113,300 L + 7 Postal receiptst ... ... .. ... $ 1,813 — 1 + 80
Percent unemployved (area)........ .. 3.1 — 4 — 14 Bank debits (thousands) . .8 2,228 + & o
End-of-month deposits [thousands}i 5 2,173 + 1 e
MEXIA (p(}p. 6,121) Annual rate of deposit turnover. ... .. 12,4 + 8 b
Postal receipts¥ ... ... ... . ... . ... H 8,696 + 13 + 12
Building permits, leas federal contracts § 58,500 +E75 L y
Bank dcbits (thousands) ... ... ... § 5008 + 18 + 22 NACOGDOCHES (pop. 12,674)
End-of-month deposits (thousands)t. . § F,142 + 2 + 12 Betail zales
Annual rate of deposit turnover. . .. .. 12,0 + 12 + 11 Apparel stores .. ... ... ... ... .. + 9t — 15 — 3
———— Postal receipte® ... ... ... L. L ] 22,452 + i0 + 30
MIDLAND o 62 625 Bank debits (thousands)y . . . .. . ... . .. [ 21,302 + 1 + 9
Retall sales (pop. ? ) , s End-of-month deposits {thousands)$. . 19,956 + 2 + 10
Drug store's """""""""""" - 5: i z n 3 Annual rate of deposit turnover. ... .. 12.9 kL + 1
Postal receipts ...................... § 1770 + 15 + 1 Nonfarm placements oo gs k6L FNS
Building permits, less federal contracts § 1,062,150 + 67 *
Bank debits (thousands)............. $ 130,5B22 + 3 — 4 NEDE LAND 1 d
End-of-month deposits (thousands}f. § 102784  + 1 + 2 DER (pop. 12,036)
Annuzal rate of deposit turnover. .. .. 16.4 + 2 “— 8 Postal receipts® . ... .8 8,183 ka + 4
Nonfarm employment {area).. ... .. .. 55,800 wH — 2 Puilding permits, less federal contra:.ts $ 204,054 -+ 89 + 48
Manufaeturing employment {area). 4,120 % e Bank debits (thousanda)........ ... . 3 7,532 4 81 + 22
Percent unemployed faren).......... 3.0 -9 — 9 End-of-nionth deposits (thousands}$. .3 4,797 — 1 + 14
Nonfarm placementis . ......... .. .. .. a37 + 18 + B Annuzl rate of depnsit turnover. ... .. 1B.7 + 28 + 5
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Percent change Percent change

Local Business Conditions Loecal Business Conditions

Apr 1954 Apr 1964 Apr 1984 Apr 1864
Apr from fro Apr from from
City and ttem 1964 Mar 1064 Apr 1963 City and item 1964 Mar 1464 Apr 1963
NEW BRAUNFELS (pop. 15,631) PASADENA (pop. 58,737)
Retail gales .

Automotive stores ...... .. ... .. .. + 8t 4+ 4 — 5 Retail sales ... -2 -7 -
Postal receipts® . .................... $ 15142 18— 17 Apparel stores ... oo —1w 4 o8
Building. permits, less federal contracts § 176,393 — 5 + a2 Automotive stores ... .. EEREE o6 —1 + 1
Bank debits (thousands) . o8 13828 4+ &+ 8 General merohandise stores... ... F 5 —12 —1
End-of-month deposits (thousands) . § 12,428 +oz + 1 Tostal receipts® ..................._ § 80,534 — 2 1
Annual rate of deposit turnover. ..... 13.5 + 5 4 9 Building permits, less federal eontracts $ 1,759,710 +104 — 41

Bank debite (thousands) . . - 63,939 + 23 + 24
End-of-month deposita (thousandq)i % 29,21 — 1 + 3
NORTH RICHLAND HILLS (DOIJ- 8’662) Annual rate of deposit turnover. .. .. 25,7 + 24 + 17
Building permits, less federal contracte § 524,027 + 26 + 48
Bank debits {thoussnds). ... ..... . S 6,327 + 19 —+117
End-of-month deposits (thousands)}. .§ 3.577 i +141
Annual rate of deposit turnover.. . .. § 19.6 + 3 — 13 PECOS (pop. 12,728)
- Postal receipts®™ .. ..., ... . ..., .. § 10,445 — 21 — 15
ODESSA (pop. 80,338) Building permits, Jess federal contracts § 11,610 + 74  — 77
Retail sales ......................... — 2% + @ + 7 Bank dehits (thousands) . . 3 16,884 + 2 — 11
Apparel stores ... + 9t 1 — 10 End-of-month depnsite (t.houszmds)$ -$ 10,738 — 5 — 1E
Furniture and heusehold Annual rate of deposit turnover. ... .. 18.8 + & — 1
appliance stores ... ....... ... .. 1t + 18 4 18 Nonfarm placements ... ... ..., ..., 5% - 86 — 26
Postal reeeipts® ... ..., . ... ... .. ... 3 85,341 — 10 4 13
Building permits, tass federal rontracts $ 558,260 — 18 + 34
Bank debits (thousands) .. ........ .. § 97241 + 3 + 11 PHARR (pop. 14,106)
End-of-month deposits (thousands)t. . § 45,460 + & + 12 .
Annual rate of deposit turnover. .. .. 12.5 3 w Postal receipte® ... .. ... ... . ..., S T.TEL + 15 + 27
Nonfarm employment {area} .. ... .. 55,900 - _ 2 Building permits, less federal contracta § 32,500 — 10 + 18

Manufacturing employment (area) . 4,120 b w3 Bank debits (thousands). 8 4,082 +o1 -1
Pereent unemployed {area) .. .. .. ... 3.0 — 9 — 2 End-of-month deposits {thousands)I ¥ 3,941 -1 -
MNonfarm placements . ............... h0d4 + 27 — 8 Annual rate of depasit turnover...... 12.2 + 2 t
ORANGE (pop. 25,605
DRANGE (pop. 25,605) PILOT POINT (pop. 1,254)

Autnmoti?re Etores ................ + &t — 14 — 44 Bank dehits (thousands) . U 1,087 — 1 — 22
Po.statl l'l':‘.celptii" ..................... § 28,443 — 2 — 1 End-of-month deposits (thousands)i ' 1,640 — & — 1
Building permits, less federal contracts § 177507 T 88 — 7 Annual rate of deposit turnover...... 7.8 + 1 - 21
Rank debits (thousands). ... . .. .. . . $ 32,239 + & + 13
End-of-month deposits {thousands}t. § 26,058 + 3 wi
Annual rate of deposit turnover. ... .. 151 + 4 13
Nonfarm employment (area)........ . 112,400 + 1 i 5 PLAINVIEW (pop' 18’735)

Manufacluring employment f{ares) . 36,550 + 1 + Retail sales
Perecent unemployed (avea)... . . .. ... 5.2 S 18 - 31 Automotive atores .. ... ..., + 6t — 25 — 1
MNonfarm placements . ... ... .. ... .. 212 + 51 .+ 5 Lumber, building material,

F and hardware slores ... ... ... .. + bt + 34 — 8
PALESTINE (pOD' 135974) Postal receipts® ... ... ... ... ... § 24,187 — & + 3
Postal receipts® ........ ... ... . .. .. 3 15,728 L + 17 Building permits, less federal contracts § 883,500 + 52 + 16
Building permits, luss federal contracts $ 147,599 + &5 + ¢ Nonfarm placements ... ... ... . ... 350 — 4 + 12
Bank debits (thousands). ... . .. ..., .. S 11,868 — & + 19
End-ol-menth deposits (thousands)$. . § 15,501 — 3 + 1
Annual rate of depnsit turnover. ... .. K] -— 5 + 5 PORT ARTHUR (DOD. 66,676)
PAMPA (pop. 24,664) . Retail sules ..o 00 o 0 oo — 2 + 1 — 8
Retail sales ........... ... ... . R S U T B Foad stores . .............oooeoee v e

Automotive slores ..., ... + 'G? + 4t + 11 Furniture and housshold

Eating and drinking places. . ... ... — 2% + 19 + 15 appliance stores ....... T T + P] +
Postal receipts® ... ....... ... .. ... $ 26568 00— 8  + 7 General merchandise stores. ... T e -
Building permits, loss federal contracts § 155,814 4178 4+ 47 Lumber, building materials, .
Bank debits (thowsands). ... ... .. .. 2 26,556 + 15 + 1 and hr‘trd\tf.are stores ........... + & + 9 — 5
lind-of-month deposits (thousands)t..$ 21,338 + 1 — 4 Postal receipte® ..................... 3 62877 + 26 - 1
Annual rate of deposit turnover. . 15.0 414 + 8 Building permits, less federal contracts § 231,702 + 3 — bE
Nonfarm placements .. ... ... .. 191 + 9 1 Bank debits (thousands). P 1 64,018 + 4 + 4

End-of-month deposils (thnuqands}I 3 4R,413 + 1 - B
Annual rate of depesit turnover. .., .. 17.8 + o2 + 5
Izﬁillzslnis (DOP' 20’977) — 3 — 10 s Nonfarimn employment {aread......... 112,400 + 1 + 5

Apparel sl.olr;a:a. """""""" + ooy —_ a7 o Muanufaeturing employment (arca) . A0, R80 + 1 + 2

Automotive st:ores .I .I ' .. + ;i? —_ " — 8 Tercent unemnloyed (a;r'ea) -------- 2 — 13 -

Lumber, building malerial,

and havdware stores. ... .., - + & & + 8
Postal roceipts® ...... . . s w3 o PORT ISABEL (pop. 3,575)
Building permits, less federal contracts § 427,553 + 44 +1a5 FPostal receipta® ... .. . .. . ... ..., .. % 2,077 — 25 + 28
Bank debits {thousands)... ... .. ... ¥ 1,649 + 3 + 14 Building permits, less federal contracts § 4,330 — 64 - 23
End-of-month deposits {thousands)}t. % 15,257 — 9 + a Bank debils {thousands}. ... .. .. ... . $ 1,202 — 1 |- 2%
Annual rate of deposit turnover, ... 14.7 + 9 + 5 End-of-month deposits (thousands) 1. § 1,181 — b 4+ 7
Nonlurm placements ... ... ... . .. &1 — 19 + 9 Annwal rate of deposit turnover. .. ... 4.0 4+ 4 + 25
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Percent change Percent change

Local Business Conditions Local Business Conditions

N AI%P 1964 A]]:;r 1064 A Apfr 1964 Apr 1964
pPr rom [ om Dr rom
City and item 1464 Mar 1964 Apr 1963 City and item 1964 Mar 1964 Apr 1963
PORT NECHES (pop. 8,696) SAN ANTONIO (pop. 587,718) |
Postal receiple® ...............oo.... § gaaE  + 9 Y4 Retall sales ........coooniriioonnnn - 58— 2? + 3
Building permits, less federal contracts § 125385  —2s  + 1 Apparel sores ... - a7 1§
Bank debits (thousands} . L8 12,8123 + 5% + B9 Automotive stores . ... ... ... — 157; — s e
End-of-month deposits (thousands)t . 6,873 + 15 + 20 Drug stores et - — v 6
Annual rate of deposit turnover. ... .. 23.6 + 48 + 44 Eating and drinking places........ — 5t - -
Floriats ... ... ... .. ... .. ciios — 22 — 17
Food gtores ... ........ooieiiininnn — 4 + 2 + b
QUANAH (p(]p. 4,564—) Fyrniture and household
liz tores . ............... — & - 8 + 4
Postal receipts® _ .. ... ... % 4,187 — 17 b G:sl:;ﬁrt:n::dss(::isice stations. .. .. .. _ 5; _ & — 1
g“ﬂii’rs:m}i:ﬁ less f;d]eral contracts : 50?23 +F‘TI - 5; General merchandise stores........ . — 8t —18 — 10
anlk deblts ousANGE il - - . Jewelry stores . ... ... ... .. — i1 — 8
End-of-month deposits (thousands)i & 5,061 — 12 — 1% Liguor steres ....... + 1 + 9
Annual rate of deposit turnover. . e 11.5 + § + 6 Lumber, building matena.l
- - - - and hardware stores ........... - 5t + 7 + 15
3 MNurseries ... ... ..o i e . L — 20 — 1
RAYMONDVILLE (p0p° 9’385) Tostal receipte® ... ... . ... L § 832,182 — 6 — 1
Postal receipts® ... ... ... ... .. 4 7.224 + & — 1 Building permits, less federal contracts § 4,965,382 — 32 + 44
Building permits, less federal contracts $ 489,500 +122 5 Rank debits (thousands) .. ........... 3 TRBR2TS + 3 + 1
Bank dcbits (thouwsands). ............% 5,644 — 1 L1 End-of-month deposits (thousands}3. . § 428420 — 1 + 1
End-of-month deposits {thousands)f. . § 6,623 — 4 — 10, Annual rate of deposit turnover...... 22.0 + 2 — 1
Annual rule of deposit tarnover. ... 10,0 + =z 4+ 11 Nonfarm employvment {area)..... .. .. 215,400 wE + 2
Nonfarm placements .. ............. 63 _ 3 £ Manufacturing employment {(area}. 25,800 % + 8
Percent unemployed {area). ... ...... 4.2 -1 — 18
RICHARDSON (pop. 16,810
(pop. 16,810) SAN BENITO (pop. 16,422)
Retail sales ) Retail sales
Apparel stores ... L L + ot — 9 — 13 Avtomotive SLOTES ... ov v rrn e + &t + B — 13
Posial receipts® . .. LB 392,687 + 1 + 20 Postal veceipts® ... ... .. ... 3 T.248 — T + 12
Building permits, Iess feder.i.] c,onl.racts % 2,005,431 + 2I + 18 Building permits, less federal contracte § 1h32a — Bl — 52
Bank dobits (thousands) .. . ... ... ... % 22,960 + 12 + a7 Bank dehits {(thousanda} . B 5,651 + 5 — 4
End-of-month depesits (thousands}%. . § 10,618 + 8 + 10 End-of-month deposits’ (thousandB)I & 5,499 — 4 — 3
Annual rale of depesit turnover...... 26,4 + f + 26 Annual rate of deposit turnover. ... .. 12.1 + 11 b
- —— MNonfarm employment {area}. ........ 34,900 A + 2
Manufaeturing employment (area) . 4,860 — 1 + 3
ROBSTOWN (DUD- 10’266) Percent unemployed f(avend.. . ....... 74 — 12 — 9
Retail sales i
Automotive stores ... ... ... ..., + 6 + 8 1+ 21 SAN JUAN (pop. 4,371)
Postal veeefpts® ... b 9,207 +z + 88 Postal veecipts® ... ... ... ... ... ... 5 2,463 + 9 + 18
ﬁu:linr:;rlfirm{ﬁ, less f;d)eral contracts : Ig.?;: i ?g : 5; Building permits, less federal contracts $ 1450 — — 9
HTL 2D1LE OUSANdE H
SmEh e ' Bank debits (thousands) ............. 3 2,072 — 1 + 3
i“d“’f;mc";*’h Jeposits {thousanda} . & 8,104 . " lz End-of-month deposits (thousands):. § 1881  + 7 — 5
nnual rate of deposit turnover...... 14.6 18 Annual rate of deposit turnover. ... .. 12.7 1 + 14
ROCKDALE (pop. 4,481) SAN MARCOS (pop. 12,713)
Postal ints? 2 4448 9 L3 Postal receipts™ . oo L 3 13,079 + 13 + 11
Bz?l;ﬂ;e‘:;‘?n?ts .|;3;.‘§ fc(lc:al f'orltr‘lcf‘.s .$ 20'200 3;‘3 T 55 Building permits, less federal contracts § 468,530 4237 A+ 459
' g - : - — Bank debits {thousands) . ...... ... .. § 9,418 — 4 + 17
Bank debite {(thousands)............. $ 4,708 6 4+ 15 . i -
End-of-month deposils (thousands)t..$ 6,108 w2 + 2 i:iﬁ:{r:;:ethofd;z;i;:?t {ttll:::::;ds”' A 10.1!:13 _ 4 1 1;
Annual rate of deposit turnover. .. ... 9.2 4+ T +1g T i
SAN SABA (pop. 2,728)
ROSENBERG (pop. 9,698) Postal Teesipts™ . ..iiiieioesn $ 2784 —z — 10
Building permits, less federal eontracts & 1,000 — b6 e
Postal receipts® ... ... ... L. % 8.574 + 1 + 1 . .
: thousanda) . ............ 4,263 - B + 1
Building permits, less federal contracis 3 87,100 4289 + 88 gﬁr&:g::;?th( d:pu::ir;fs:thonsands)i. i 4 409 _ + 1
End-of-manth deposits (thousanda)i. .3 8,840 — 7 -— & Annual rate of deposit burnovet. ... .. L3 — 3 -
SAN ANGELO {(pop. 58,815) SCHERTZ (pop. 2,281)
Retail sales R _ 5 - ow Postal reeeipts® . ... . % 1,344 — 1 + 25
General merchandise stores ... .. .. + 5t — 9 o Bank dehits (thousands}............ $ Aoz t2
Jewelry stores 4 a4 End-ef-month depesits {(thousands}i..§ 1,020 — 8
Postal receipls $ a1 718 14 + 8 Annual rate of deposit turnover. ... .. 7.0 + 4
Building permits, l(-_"!‘i federal contracts $ 734,785 - 12 + A0
Bank debits {thousands).. . .......... § 62,942 + o4 + 13 SEAGOVILLE (pl:lp 3,745)
End-of-month deposits (thousands)i. . § 48,324 wo + 3 Postal reecipts™ . L. 0 oL 3 3,263 — 10 — 11
Annual rate of deposit turnover. ... 15.6 + & + o312 Building permits, less federal contracts § 69,538 + 42 +183
Nonfarm employment (areal......... 19,950 + 1 s Bank debitz (thousands) ... ... ...... 3 8,125 + 10 + 14
Manufacturing empleyment (area}. 3,320 + 1 + £ Fnd-nf-month deposits {thousands)i. § 1,508 + 2 + 11
Percent unemployed (area}.......... 4.1 — 18 — 13 Annusal rate of deposit turnover. .. .. 210 + 7 4+ 1
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Local Business Conditions

Percent change

Apr 1964 Apr 1964

Local Business Conditions

Pereent change

Apr 1984 Apr 1964

JUNE 1964

- Apr from from Apr from from
City and item 1064 Mar 1964 Apr 1963 City and item 1964 Mar 19684 Apr 1983
"
SEGUIN (pop. 14,299) SOUTH HOUSTON (pop. 7,253)
Retail sales . : Postal receiptes ... ... ... .. ... ... $ 7,886 + 18 + 5
Building permits, lesa federal contracts § 216,540 +161 + 52
ive storez _ ... ... ... ... .. .. 15 20 .
Po:t‘;tl"::“:;i‘:t;mm . 141'?8:* + o i " Bank debits (thousands) ............. $ 6917 +12 .+ 8
i calpta® L . Endof . - N
Building permits, less federal contracts § 641,100 + 377 + 552 And ol-month fdepns!t,f; (thousands)§. B.aal + 12 + 23
* Bank debits (thousands) . ... ...... e 1182 s + 4 nnual rate of depeosit turnover. ... .. 16.1 + 5 + 11
End-of-month depesits (thousands)i. .3 15,383 + 1 + 2 ]
Annual rate of deposit turnover. ..... 8.9 — 9 + z SULPHUR SPRINGS {pop. 9,160)
Pontal receipts® ... ..., ... ... ... ... 5 16,247 + 5 + 8k
Building permity, less federal contracts § 104,200 — 8 — 29
SHERMAN (pop. 24,988) Bank debits (thousands) . ............ $ 136688 4+ 8+ &
.R sl sal 4 End-of-month deposits (lhousands)it. % 12,826 — 5 — 2
elk‘;p:i;stores ' 4 ot 18 28 Annuzl rate of deposit turnover. . . . 12.9 + 10 + K
.................... i — —
Automotive stores ... L., +  6f + 18 + 18
Furniture and household SWEETWATER (pop_ 13,914)
appliance storez .............. ., + 17 — 4 -7 .
Lumber, building materials, Retail salesl
and hardware stoves ........ ... + 5 + 42 + 7 Att;‘jomotl've a*f.orea Trrrrrrrreroreres + 6t — + 18
Pastal receipts® .......... . .. ....... 3 38,491 - T _ 1 Pu?. . r.ecelpt? fEd .............. 5 1‘1.39{:' — 13 — 2:
Building permits, Jess federal contracts § 510,089 + 87 + 13 Building permits, less federal contracts § 69,825 o -
Bank debits (thousands)....... .. . . . $ 2082 .- 1+ 10 Bank debits {thousands).......... .. §ozws 410 408
End-of-month deposits (thousands}f. § 19,738 _ 4 + 2 End-of-month dep051t? {thouzands}§. . § 1,808 — 4 — 2
Annual rate of deposit turnover. ... . 184 -1 f & Annual rate of depesit turnover. ... .. 14.5 + 12 + 11
Nonfarm placements ..., ... .. 163 + & — 20 Noufarm placements ................ 187 + 18 + 80
TAYLOR (pop. 9,434)
SILSBEE (p0p° 6’277) Ratail sales
Postal receipts® ........ ... . § 5365 00— 2 4+ 9 Automotive stores ... T —a 10
Building permits, less federal contracts § 28,080  — 84 — BY Postal receipta® ... § 0 0a2 4+ : .
Bank debits (thousands) . ... ....... .. 3 4.828 _ e + 5 Building permits, less federal eontracts § 72,124 + 10 + 204
End-of-month deposits (thousands}$. 3 5,266 - - § _ 3 Bank dchits (t.housa‘.nds] ............. § 8,280 + 9 + 5
Annual rate of deposit turnover. ... .. 10.8 + 1 + Io End-of-moenth deposits (thousands)y. § 14,325 — 4 + 8
' Annual rate of deposit tornover. ... ) + 11 — 1
MNonfarm nplacements ... .. PRRPETI . 28 — 20 + 17
SINTON (pop. 6,008)
) TEMPLE (pop. 30,419)
Postal receipts® ... ... ... ... S 6,786 -+ 29 wE .
Building permits, less federal contracts § 14225 +190  +102 Retail sules ..o - A -1 -
Bunk debits (thousands) ............. % 4,766 _ 3 + 14 Apparel hst,ores .................... + Oy — 21 — 23
End-of-month deposite {thousands}f. . % 4,489 £ " Automotive stores ... ... + &f — 22 — 2
Annual rate of deposit turnover. .. . .. 2.7 — 2 + 21 Food stores ... — 4 — 3 — 3
Furniture and household
applisnce stores . ... . S S + 1t -+ 20 — 13
- Lumber, building material,
SLATON (p')p' 6’568) and hardware stores ............ + 5% + 19 — 2
Postal reesipta® ... ... .. . % 8,742 — & — 17 Postal receipts® ... ... ... .. ... .. ... AT.680 + 12 + 3
Building permits, less federal contracts § 52,100 4 88 o 80 Building permits, less federal contracts § 355,260 — 26 —- 15
Bank debits (thousands). ... ... ... .. $ 4,323 + & + 8 Bunk debits (thousands) .. ... .. ... 3 23,851 + 13 + 18
End-of-month deposits (thousands)f, .§ 4,235 — 5 — 11 Nonfarm placements . ........ .. .. . .. 277 + 3 4+ 4
Annual rate of deposit turnover. ... .. 11.% 4+ 11 + 18 —
Nonfarm employment (area) . ... .. ... 57,300 % + 5 TERRELL (DUD- ]3’803)
Manufacturing employvment (arvea) . 6,080 + 2 e o )
Percent unemployed (area) .. . . ..... 5 — R _ g Postal receipls® ... .. L 5 2,647 — 1& — I8
Building permits, lezs federal contracts % :ER1i] - b ~— 42
Bank debits (thousands) ... ... ... .. .. & 9,728 — 2 + 13
SMITH LE . 93: End-of-meonth depesitz (thousands}f. .§ - 8,283 — 5 — .3
VIL (pOD 2’9‘32) Annual rate of deposit turnover. .., .. 13,7 — 1 + 12
Postal receipts® ... ... .. .. ... ... . .. 2 2,208 — 31 — 5 [
Bank debits {(thousands) ... ... .. . . .. § 1,338 + 20 + 10 A
End-of-month deposits (thousands}i..§ 2,397 — & = TEXARKANA (pop. 30,218) ]
Annual rate of deposit turnover. ... .. 6.5 + 23 + 5 Retail sales ... ... ... ... .. . ... ....... — 27 + 3 + 3
Automotive atores . ... .. ..., + &t + 3 + 1
Furniture and household
SNYDE op. 1 applianee stores ... ... ..., ... .. + 1f + 11 + 9
R (p P 3,850) Postal receipts® _ ..., ... ... ... . ... .. ] 2,681 — 4 + 5
Retail sales Building permits, less federal contracta § 890,081 + B0 + 128
Automotive stores ..., ..., ..., + 6t — a1 + 17 Bank debits {thousands).......... ... $ 66,738 + 2 — 2
Pastal receipts™ .. . . .. H 15,240 + 38 + 18 End-of-month deposits (thousands}f.  § 19,894 — & + 9
EBuilding permits, less federal contracts & 43,000 — 78 +118 Annual rate of deposit turnover. .. . 18.6 + 1 — 4
Bunk debits (thousands) .. . .. e g 13,462 — 24 + 18 Manfarm employment {(areal . .. .. .. .. 21,000 + 1 + 1
End-of-month deposits {thousands}3. .5 17,837 — 5 4+ 1 Manufacturing employment (area) . 6,710 + 3 + 3
Annual rate of deposit turnover. .., .. 8.8 - 23 + 13 Percent unemployed {arca).......... 5.5 — 14 — 7
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. Percent 4 . g
Local Business Conditions _ Pereent RN ocal Business Conditions Dereent change
Apr A?}:D];?)G‘i A?:u:'gﬁ‘{ Apr A?;‘nlliﬂ‘! A?: m
City and item _ 1944 Mar 1964 Apr 1063 City and item 1964 Mar 1864 Apr 1963
TEXAS CITY (pop. 32,065) WACO (pop. 103,462)

Retail sales ... ... ... ... .. .. ... ... .. — 2t + 5 + & Retail sales ... ... — 8t 1 — 5
Automotive stoves ... 0L, + &t + & + 11 Apparel stoves .. ... ... ... + ot + 4 1
Postal receipts™ ... ... .. ool 20,693 + 17 + 28 Automotive stores ... ... ... ... ... + &t — 10 — 13
Building permits, less fedcra,l contr.u:t-; § 434,065 +240 +23t General merchandise stores £ o5t —_1 — &

Rank debits {thousands) ... .. .. .. . .. § 25,794 R — 1 Lurber building material,
Fad-of-month deposits (thousands)f..§ 15,440 — 2 + 2 and hardware stores .... ...... 4+ 5 — 16 — 28
Annual rate of deposil turnover. .. ... 10,8 W — 7 Postal receipts® § 189,983 _ 5 -
Nonfarm employment (area)... ... 55,400 et Building permits, less foderal contracts § 2,350,082 + 7T + 81
Manufacturing employment farea). 10,520 " b Bank debits (thousands)......... $ 13nmME £ 7T 412
Percent unemployed farea).......... L End-ol-month deposits (thousands)f. § 79,663 = 43
- - Annual rate of deposit turnover. ... .. 20.6 + 7 — 1
TOMBALL (pop. 1,713) : : Nonfarm employment (area)...... . .. 52,200 + 1 + 2
Bank debits (thousands) .......... .. $ 0 ness — 1 - 11 Manufacturing employment (area). 10,600 = +8
End-of-monlh deposits (thousands}f. % 5416 - 2 1 2 Peroent unemployed {arvea}. . ... . 44 — 1 — ¢
Annual rate of deposit turnover. ... .. 17.6 + 140 -— 5.
; WEATHERFORD (pop. 9,759)
TYLER (D()p- 51’230) Postal Ireccipts* ..................... § 11,150 —. 8 - 0
Retail males ... — 2 - + 1 Building permits, less federal contracts § 125,300 + 41 + 62
Apparel gtoves ... L + 9t — 5l — 47 End-of-month deposits (thousands) 1. % 14,081 _ 3 + 2
Automotive stores ..., .. .. .. + &t + 3 + 1
Poslal reeelpts™ ... ... ... ... ..., .. $ 126,002 + 10 + B
Building permils, less federal contructs & 1,257,615 -4 + 41 WESLACO (pl.lp. 15’649)
Bank debits {thousandsy ... . ... . .. .. F LOG,255 + 1 4+ g i
End-of-month deposits (Lhousands)$..§ 69,925 + 1 + o4 Retail sales )
Annual rate of deposit turnover. .. .. 1%.5 — 1 42 Automﬂt:.vn_ ft,ore,a """""""" + 8t o 12 —u
Nonfarm employment (aren) .. .. ... 41,850 + o1 + 1 POt.if.';lll reccmt.?--- ..................... k3 8,639 — 18 — 10
Manufacturing employment {areq) . 7 530 + 2 + 4 Building n'ermnts, less federal contracts 77,053 + B + 24
Percent unemployed (aren) ... .... ... ) — 15 _ g B_H.l'lk debits (thousa:nds) ............. $ 8,417 + 1 + 9
Nonlarm placements ... ... ...... . 761 4 o8 —_ 5 Vnd-of-month deposits (thousands)i.. ¢ 7,281 — B — 1
Annnal rale of deposit turnover. ... .. 12,3 + 5 + 5
UVALDE {pop. 10,293) ' T
Ketail sales . WICHITA FALLS (pop. 101,724)
Lumber, building materials, Retail sales ... ... ... ... ... ..., — 2% + & T
and hardware stores. ... ... . ... . + AT 4+ 23 W Apparel StOTEs ... + 91 — — 20
Postal receipts® ... # 8.708 — 17 e 7 Autoinotive stores . ......... ... .. + &t + 7 T
Building pertnits, less fedeml mntranls L4 04,143 +197 “+ 45 Furniture and household
Banl debits (thouswnds)y. ... ... . . 4 13,981 + 18 - B apnliance stores . ... ...... .. + 1t + 18 1
End-of-month deposits {thousands)i $ 8,671 - 3 — b General merchandise stores. ... ... .. + &t + & + 9
Annual rate of deposil larnover. .| 8.9 + 20 -— B Postal receipts™ ... ... .. ... ... ..., 3 127074 = T
- . Building permits, less federal contracts § 1,343,948 + Bi 4+ 86
YERNON (pop. 12,141) Bank debits (thousands) ... ...... .. § 141,485  — 1 + 12
Retail sales IEnd-uf-month deposits {thousands)i. 4 47,015 — & — 4
Automaotive stores ... ... ... .. 4+ 6t —u 2] — 15 Annual rate of depesit turnover.. .. 16.3 + 1 + 12
Pastal veceipts® . ... .. .3 13.680 + 22 - Nonfarm employment {arca)....... .. 45,650 + 1 + 1
Building permits, less federal contracls § 203277 +199 +271 Manufacluring employment {area). 4,110 t 1 + 3
Bank debits {(thousands) . ... . ... .. . % 14,725 + 3 wan Percent unemployed {area).......... 1.0 — 9 o
End-of-maonth deposils (thousands) . . & 18,841 — 2 = ..
Annual rate of deposit turnover. .. . 0.3 + B — 1
Nonflurm placements .., . T AT + 44’! — 26 LOWER RIO GRANDE VALLEY (p{)p.' 352’086)
L : . _ (Cameron, Willacy and Hidalge Counties)
VICTORIA (pop. 33,047) Retail sales ... — 2t — 85  — 1
Retwit sales ..............._... .. . -~ 2t — 5 +1s Avparel stores ... L
Apparel stores ... ... + ot 19 1z . Automotive stoves ... .. ... .. + &t — 12 — 4
Autowmotive stores ... ... . .. + 6t F 5 4ol Drug stores ....................... -8 —-5 =1
Food stoves ... ........ . ... . . .. . —  4f — 3 —_ & Eatl.ng and drinking places. ... — —1u -1
Postal receipts® .. ... ... ... .. F 432,187 + o4 G+ g Flovists .. ... ... .. ... . ... ... .. L. - 7 — 21
Building permits, less federal contracts $ 291,000 — g2 — 47 Food stores ....... ' — 4t -1 + 1
Bank debits (thowsands). . ... ... .. %  g8.459 5 + 9 Furniture and houschold
Tnd-cf-month deposits (thousands): § 83,288 - 1 32 appliance stores ... SREEERREE + 1+ + 18
Antiunl rate of deposit turnover. .. ... 9.9 + 2 + 5 Gasoline and service statlons....... - 1 - 8 — @
Nonfarm placements ... ..., .. ... ., 604 + 20 + 3 General rnerc._hn.ndlse stores. . t oA — 2 —
Lumber, tuilding material,
and hardware stores ..., ... + &t + 10 + &
WAXAHACHIE (pop. 12 749) Office, store, and school
Tostal receipls® ..., . 27,63 + 1 - 18 supply dealers ... ... .. ... . — 4 + 47
Building permits, logs ferlelai cantmrts, 5 134,202 + 41 -+ 57 Postal receiptas ... ... ... .. — B + &
Rank debils (thousands) ... ... .. . . % 11,195 + |- & Building permits, less federal contracts L — 21 + 25
End-of-month deposits (thousunds) .. 8 10,374 + 1 + 3 Bank dehbits (thuvusands) ... ... .. . . — 3 + 2
Annual rate of deposit turnover. .. . 18.2 + 2 4+ 5 End-of-month deposits {thousands}) . .. . — B - B
MNonfarm placements ... ..., ... ... a1 — 48 — fd Annual rate of deposit turnover. . .. .. 18.7 — 1 + 2
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BAROMETERS OF TEXAS BUSINESS

All figures are for Texas unless otherwise indicated. All indexes are based on the average months for 1957-59, except where indi-
cated; all arc adjusted for seasonal variation, except annual indexes. Employment estimates are Texas Employment Commission
data in cooperation with the Bureau of Labor Statistics of the U. S. Department of Labor. The index of Texas business activity
is based on bank debits in 20 cities, adjusted for price level. An asterisk (*) indicates preliminary data subject to revision. Revised
data are marked (r).

Year-to-date average
Apr Mar Apr

1964 1964 1963 1964 1963
GENERAL BUSINESS ACTIVITY
Texas business activity, index.................. ..o, ; 149.1 143.5 139.3 145.5 134.0
Miscellaneous freight carloadings in SW District, index... ... ....., 79.6 74.8 79.3 77.6 76.5
Wholesale prices in 1. S, unadjusted dpdex. . oooiinisran st 100.3 100.4 99.7 100.6 100.1
Consumers' prices in U. 8., unadjusted index........... ... ... .. .., 107.8 107.7 106.2 107.7 106.1
Income payments to individuals in U. S. (billions, at seasonally ad-
justed annual rate) .. ... e R § 483.1* § 4809r § 4574r § 4802 $ 4548
Bisinets faflures: (MOahery .., oo e e o b s S 34 63 41 56 50
Business failures (liabilities, thousands) ... ... ... ................. ¥ 4,047 $ 4694 8 5,183 £ 5261 § 5,044
Newspaper linage, index. . .....cocooviaiians R R A 109.1 105.5 101.4 107.5 105.5
Ordinary life insurance sales, index .. ... .. .. . ... .. ... .. . ... ... .. 15%7.1 142.1 129.6 149.% 1241
TRADE
Total retail sales, index........ T AR A e M R e N e 119.9* 127.0* 122 6r
Durable-goods sales, index............... R R AT 1298+ 134.1% 127.1r
Nondurable-goods sales, index . ... ... ....... ... ... TR 114.8#% 123.3* 120.3r S R
Ratio of credit sales to net sales in department and apparel stores. .. 70.5% 70.0% 72.6r 69.7 70.9
Ratio of collections to outstandings in department and apparel stores 32.0* 34.2% 31.7r 34.6 33.7
PRODUCTION
Tatal electric power consumption, index ... ... .. .. e AR e 163.0% 154.7% 145.9r 156.5 140.0
Industrial electric power consumption, index. ... .. ... . ... .. . . .. 150.8% 142.9* 136.7r 1452 130.4
Crude oil production, index .. . . ... . .. ... . ... 98.1% 096.4* 92.7r 974 91.2
Average daily production per oil well (bbl) . ... ... ......... ... - 13.1 13.0 12.5 13.1 12,5
Crude oil runs to stills, index. . ., .. .. ... . A R 115.7 109.9 110.1 1132 110.3
Industrial production in U. ., index. .. o S S s 129.2 1282 122.5 128.1 120.8
‘Texas industrial production—total, index..... ... ... . ... .. .. % 124* 123* 1157r 124 115
Texas industrial production—manufacturing, index... .. . . .. .. . .. 142+ 142* 132r 141 131
Texas industrial production—durable goads, index... ... ... .., . 136+ 136* 124r 134 122
Texas industrial production—nondurable goods, INdeX . v e an vaaais 146+ 147# 139r 146 187
Texas mineral production, index. ... ... ... ...... s s 101* o+ 98r 101 96
Cement shipments, index . .. Sha LGB ; 126.7 112.4 118.7 116.1 110.0
Cement production, index ; SEL i ! 126.9 116.0 122.7 112.3 105.8
Cement consumption, index : 123.2 111.9 118.6 116.1 110.7
Construction authorized, index. s e T — A 143.9 126.0 125.9 132.3 130.3
Residential building, index. ... ... . . . ... . . A 117.0 127.4 116.7 120.7 116.4
Nonresidential building, index ... ... ... ... ... . .. . o 169.0 124.7 1521 1492 149.6
AGRICULTURE
Prices received hy farmers, unadjusted index, 1910-14=100 . . 253 256 265 255 265
Prices paid by farmers in U. ., unadjusted index, 1910-14=100 , . 314 313 512r 313 312
Ratio of Texas farm prices received to U. S. prices paid by farmers. . 81 82 85 82 85
FINANCE
Bank debits, index .. ..., .., o I W TR S, S 149.5 144.1 1389 146.3 154.1
Bank debits, U. 8, index . .. ..., S e T R 168.7 159.7 148.4r 161.1 146.9
Reporting member banks, Dallas Federal Reserve District:
Eaans) dmalions), coease s s aiEh e e T s f $ 4,085 5 4120 § 3,578 § 4,058 $ 38,539
Loans and investments (05 510RTs) o1 (DI gl & 6,161 £ 6215 & 5,757 5 6,140 5 5,689
Adjusted demand deposits (millions) . ... ... ... .. ....... o $ 2,771 § 2,792 § 284 & 2834 § 28092
Revenue receipts of the State Comptroller (thousands) .. ............ $179.858 $124,554 §152,624 $143.467 §129,874
LABOR
Manufacturing employment in Texas, index_ ... ... ... .. .. ....... 108.6% 108.1* 105.6r 108.2 104.8
Total nonagricultural employment in Texas, index. .. ... ... ......, 110.8* 110.7 108.67 110.4 107.7
Average weckly hmlrs—mmm{acmring, index. .. .. . R MO, 102.5% 102.2* 101.5r 101.6 1006
Average weekly earnings—manufacturing, index ... ... ..., SR 118.1* 116.2#% 113.1r 116.0 111.2
Total nonagricultural employment (thousands) ... . . . .. . . ... T 2.785.8% 2,715.4r 267957 2,708.4 2,640.8
Total manufacturing employment (thousands) ... ... e 525.0% 523.1* 510.5r 522.0 505.6
Durable-goods employment (thousands) .. ... ... . ..., iz 259:a* 257.2% 248.0r 256.0 248.7
Nondurable-goods employment (thousands) ... ... ., s 265.7* 265.9% 262.3r 266.0 262.0
Total nonagricultural labor force in selected lahor market areas
(thousands) e T R R e e AT = 2,474.1 2,471.4 2,422.0 2,469.9 2411.2
Employment in selected labor market areas (thousands) . ... .. . 2,330.7 2.317.1 2,255.6 25184 2,234.0
Manufacturing employment in selected labor market areas
{thousands) ..., .....0ounimniremnennn s T 422.8 419.7 401.5 419.2 398.0
Total unemployment in selected labor market arcas (thousands) . 88.9 104.9 104.1 107.2 119.2

Percent of labor force unemployed in selected labor market
L 3.6 42 4.3 4.3 5.0




qIIsIndId NINLIH

serteq
1561
geTTeq

0

e6l sexag,
38 20Jsumo
BIq1T o11ang

10¢
LEER

£

ZIL8) SVXEL ‘NIISOV

SYXHL 40 ALISHEAIND THL

HALLVIN SSVIO-ANO0DES 8V HI1440 L80d

HOAVHSHY SSENISNT 40 AVHINT

SYXAL ‘NILSNV AHL 1V CE4ELNE

STRATEGIC PLANNING
A CONCEPTUAL STUDY

Franklyn H. Sweet, Ph.D.,C.P.A.
Professor of Accounting
Spring Hill College, Mobile, Alabama

The significance of strategic planning as approached in this
study might well be summed up in a statement attributed to
Charles F. Kettering: “We should all be concerned about the
future bhecause we will have to spend the rest of our lives
there.” This investigation has been concerned with concepts,
prineiples, and ideas in the area of strategic planning and only
indirectly with broad procedural aspects. To bridge the gaps
indicated by a survey of published material, the study under-
took to develop a clear-cut and direct statement of the funda-
mental econcepts that underlie strategic planning. Here is
presented a logical body of concepts which have signifieance
and universal application to all planning situations, regardless
of whether they are utilized by business, military, or nonprofit
organizations.

Dr. Sweet has offered this theoretical assessment of the
concept of strategic planning as a guide to the judicious com-
bination of short-range and long-range planning efforts. Since
very little organized information on this timely subject is avail-
able in the literature, this study should prove useful not only to
those companies which have already established planning pro-
grams but also to those firms which are novices in planning.
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