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FIGURES FOR THE MONTH

INDEX OF TEXAS BUSINESS ACTIVITY (1935-39:100).* ......
Index of department and apparel store sales (10)
Index of miscellaneous freight carloadings in Southwestern Distriet (20) . e

Index of crude oil runs te stills (5)
Index of electric power consumption (15)
Index of employment (25)
Index of pay rolls (25)

TRADE
Retail sales of 1,230 mdependent L e B e e 1R
Ratio of credit sales to net sales in dﬂpar!ment and apparel stores

Ratio of collections to outstandings in department and apparel stores. ..
Advertising lineage in 31 newspapers_________

Postal receipts in 57 cities

PRODUCTION

Industrial electric power consumption for 10 companies (thousands of kilowatt hours)
Man-hours worked 439 manufacturing establishments

Crude oil runs to stills (42-gallon barrels)
(Gasoline stocks at refineries (thousands of barrels)
Fuel oil stocks at refineries (thousands of barrela}
Cotton consumption (running bales) 2 =iy
Cotton linters consumed (running bales) (=Y

Cottonseed crushed (tons)
Manufacture of dairy products (1000 lbs. milk equivalent)
Lumber production in southern pine mills (weekly per unit average in board feet).
Construction contracts awarded it

Construction contracts awarded for rcmdeuual hmldmn

Building permits issued in 45 cities

Number of loans made by savings and loan associations ]
Amount of loans made by savings and loan associations___ ..
Telephones in service (end of month)
Crude petroleum production (daily average m harrals)

AGRICULTURE

Farm cash income
Shipments of livestock (carloads) .. . %

Rail shipments of poultry (carloads)
Rail shipments of eggs (shell equivalent)
Interstate receipts of eggs at Texas stations (shell equivalent)

FINANCE

Loans, reporting member banks in Dallas District (thousands)
Loans and investments, reporting member banks in Dallas District {thoumda)
Demand deposits adjusted, reporting member banks in Dallas District (thousands) .

Time deposits, reporting member banks in Dallas District (thousands) .. .
Bank debits in 20 cities (thousands}
Corporation charters issued (number)
Ordinary life-insurance sales (thousands), -~ .

TRANSPORTATION
Revenue freight loaded in Southwestern District (carloads)
Export and coastal cars unloaded at Texas ports_._.
Miscellaneous freight carloadings in Southwestern District (carloads)
Air express shipments (number)

LABOR

Total manufacturing employment
Nonagricultural civilian labor force in 21 citie L

Unemp]oyment ey (2 B ¥ RS R Pl e s A R S I S N St o
Placements in employment in 21 cmca

GOVERNMENT

Cash receipts of State Comptreller
Federal internal revenue collections __

Nov.
1946

187.2

310.9
1374
144.8
258.2
119.7
211.2

§ 46,076,212
50.7%
67.6%

26,377,561

% 2593819

230,845
3,031,337
40,455,329
17,361
20,435
18,715

2,262
122,861
55,954
184,563

§ 28,306,650
$ 10,087,860
$ 11,800,290
1,770

$ 6,510,612
782,038
2,085,550

$135,557,000
10,262

300

73

85

755,000
1,942,000
1,496,000

316,000
2,715,968

191
$  57.868

LR LN

271,513
13,547
163,383
24,790

398,900
1,312,303
73,077
23439

§ 87,907,262
$ 49,207,316

Oct.
1846

178.4

288.5
128.6
150.7
244.6
115.1
205.1

§ 37,307,290
55.3%
65.6%

25,302,408

§ 2928605

237,809
2,620,291
43,358,000
16,131
19,978
21,649
1,720
103,705
77,088
191,564

$ 53,966,867
§ 12,650,662
$ 16,594,763
2,113

$ 8,062,675
771,987
2,050,850

§221,471,000
12,388

45

143

49

$ 730,000
$ 1,958.000
$ 1,479,000
§ 314,000
$ 2,764,661
263
$

61,794

282,784
1,577
161,734
26,213

315,900
1,316,303
78,366
26,162

$ 33,064,201
§ 58.469,523

Nov.
1945

171.9

256.0
132.6
145.3
235.6
114.1
194.9

$ 45,136,286
39.9%
12.5%

922,781,904

$ 2553033

216,843
3,170,452
40,585,000
17,870
12,212
15,775
1,627
127,587
55,428
177,393

$ 28,928,431
§ 2,983,023
$ 13,255,753
1,744

§ 5,095,508

1,868,150

149,259,000
11,736
389
76
110

§ 616,000
§ 2,069,000
§ 1,377,000
§ 279,000
§ 2,203,106

122
§ 38462

278,012
10,424
158,145
16,956

312,200
1,262,009
80,168
20,753

$ 31,927,868
§ 51,946,343

*The composite index is made up of the indexes lsted. All eomponent indexes except employment
variation, and all indexes are based on the average month of the years 1935-88. Numbers in par

indicate the weight of each index in the composite.

and pay rolls are adjusted for seasonal
entheses following the component indexes
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The Business Situation in Texas

Business activity in Texas picked up in November
according to the index of Texas business activity pre-
pared by the Burean of Business Research. The gain
for the month {4.7%) was large enough to offset the
October decline (2.09%), but it did not put business
back to its mid-summer levels. Furthermore, the No-
vember increase this year was smaller than last year’s
November rise (7.4%) and the 12-month advance was
narrowed to 8.9%. _

The November upturn probably did not bring Texas
business to the end of the readjustment period which
set in during September. Indusirial production and
employment throughout the natior were at their peace-
time highs prior to the coal strike in late November,
but national business indexes tumbled in the following
weeks, Texas was not immediately affected by the
strike since its fuel needs are largely met with its own
oil, gas, and hydroelectric power, There was a sharp
decline in October loadings of coal in the Southwestern
District during November, but this was not enough to
affect the index of general business activity in Texas.
The prolongation of the strike into December was be-
ginning to make itself felt in Texas, however, when
the miners returned to work. These facts would seem
to indicate that business in Texas and the United States
remain in the throes of readjustment despite the Novem-
ber advance in Texas business activity.

In appraising the current situation it should be re-
membered that business in this State is still far above
its prewar levels. Last month the Texas index was
87.2% higher than in the average month of the pre-
war years 1933-3%

The October-to-November rise in Texas business ac-
tivity was fairly widespread. The Bureau’s indexes of
" department ‘and apparel store sales and miscellaneous
freight carloadings registered substantial gains of 7.8%
and 6.8%, respectively, after seasonal adjustment, Em-
ployment rose 4.0% and pay rells 3% for the month.
Electric power consumption advanced 5.6%, when sea-
sonal faclors were considered. The seasonally-adjusted

| water-borne commerce, state ﬁnance, and veterans

index of crude oil runs to stills was the only major
indicator to decline in November and the decrease was
not large (3.9%).

A year ago all 6 primary indexes advanced between
October and November. Crude oil runs to stills jumped
22.3%, and miscellaneous freight carloadings and pay
rolls bettered their 1946 gains with respective increases
of 10.2% and 11.0%. Employment went up 3.3%,
electric power consumption 3.6%, and department store
sales 4,5%. These advances were part of the initial up-
turn which followed the first reconversion dip in Texas
business activity.

The nature of the rise in business during the past
12 months is clearly reflected in the behaviour of the
primary series. The biggest gain for the period (21.4%)
occurred in the dollar sales of department and apparel
stores which were lifted by price increases and the
8.4% advance in pay rolls. Production picked up with
a 4.9% rise in employment and a 9.6% increase in
electric power consumption, although the runs of crude
oil to stills lagged slightly (0.4%). Miscellaneous
freight carloadings also rose 3.6% hetween November
1945 and November 1946.

THIS MONTH

This month the Bureau of Business Research pre-
sents for the second time on page 27 of the REVIEW
the “Figures for the Year to Date.” This feature
complements the “Figures for the Month” carried
on page 2 and makes it possible for readers of the
ReviEw to judge how business thus far this year
compares with the corresponding period of 1945,

First xeports on grapefruit juice produetion, ship-
ments, and stocks, together.with additional data on

loans also appear in the appropriate sections of this
issue.

INDEX OF TEXAS BUSINESS AGTIVITY

- 1935 [l Y K7 1938 1939

FERCENT ADJUSTED FOR SEASONAL VARIATION FERCENT
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8o w180
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Comparisons with the prewar period show the ex-
tent ‘of the changes in the State’s economy wrought by
the war. Department store sales have risen 210.9%
‘and pay rolls 111.2%. The development of the State’s
industry lies behind the increases of 158.2% in electric
power consumption, 44.8% in crude oil runs to stills,
and 37.4% in miscellaneous freight carloadings. Em-
ployment. last month was also 19.7% greater than in
the 1935-39 period.

Shifts in the secondary indexes of business activity
in Texas reveal much the same pattern. November
" was a better month than October this year for crude
petroleum production (1.09%), bank debits (5.0%), in.
‘dustrial electric power consumption (2.9%), and cot-
tonseed crushings (34.2%). On the other hand, de-
clines appeared in the seasonally-adjusted indexes of
the value of building permits (10.6%), ferm cash in-
come (19.4%), and postal receipts (3.4%).

The weakness noted in trade in the November REviEw
was partially removed during the month. Department
and epparel store sales went up 7.8% after seasonal
adjustment and the retail sales of independent stores
advanced 2.1%. Newspaper advertising lineage rose
3.9%, aided perhaps by more aggressive advertising
on the part of stores anxious to clear out stocks in
what is considered the last phase of the wartime seller’s
market. Last year, however, lincage increased 8.9%
at this season. Pastel receipts experienced their usual
pre-Christmas dip in November—11.4% this year as
compared with 12.0% a year ago. Since November
1945, -retail sales have increased 23.5%, advertising
lineage 15.8%, and postal receipts 1.6%.

The loosening of wartime credit controls with the
modification of Regulation W did not bring a sudden
jump in credit sales and a decline in collections. Among
Texas department and apparel siores the ratio of credit
to net sales declined in November, and the ratio of
collections to outstanding accounts rose. Nevertheless
~‘there has been a noticeable growth in sales on eredit
and a falling-off in collections since November 1945,
It is thus clear that the expansion of consumer credit
has helped the boom in Texas trade, although there
is still plenty of cash on hand for holiday shopping.

Improvement in the statewide production picture dur-
ing October was reversed in November.. Of the 17 pro-
duction series regularly carried in the REview, 7 rose
and 10 fell between Qctober and November of this year.
Biggest incresses for the month came in cottonseed
erushings (18.5%) and coiton linter consumption
(31.5%). Other gains were modest. A cooling-off in
the construction boom was reflected in the 28.0% de-
crease in the value of building permits and declines in
- construction contract awards and the loans of savings

and loan associations. The manifacture of dairy prod-
wuets also dropped 27.4%.

year ago production advanced in 12 lines during

November as compared with October and * declined
in only 5,

Over the past 12 months production in Texas has -

moved generally upward. Exceptions to the upward
movement in November were the runs of crude oil, cot-
tonseed crushings, construction contract awards, and
the value of butlding permits. November 1946 figures

e Y

for industrial electric power consumption and man:

hours worked in Texas industries also lagged behind

. figures for November 1945,

Despite substantial gains in the shipments of poultry
and interstate receipis of eggs, other indicators of the
condition of Texas.agriculture were less favorable in
November than a month earlier. Farm cash income
fell 38.8% below its October total, livestock shipments
were off 17.2%, and rail shipments of eggs dropped
49.0%. While the same 3 series registered decreases
at this time last vear, the declines in farm cash income
and livestock shipments were smaller a year ago. All
5 agricultural series siood a1 lower levels in November
1946 than in November 1945. :

In the field of finance mixed tendencies were evident.
Small gains were reported for November over October
in demand and time deposits. Loans of reporting mem-
ber banks in the Dallas District also climbed 3.4%,
although loans and investments were down fractionally.
More sizable declines appeared in bank debits {1.8%),
ordinary life insurance sales (0.4%), and corporation
charters (27.4%). Between October and November last
year all of the financial series rose except the issnance
of new corporation charters., From November 1945 to
November 1946 ‘large gains were marked up in all
series except the loans and investments of reporting
member banks, Biggest increases were in new corpora-
tion charters {56.6%) and ordinary life insurance sales
(50.0%). '

Tragsportation continued - to reflect the unsettlement
of labor. The 7-fold jump in the unloadings of export
and coastal cars between October and November fol-
Jowed the end of the maritime strike; the 4% fall in
revenue freight Ioaded was in part the result of the
strike of the coal miners. Miscelleneous freight car-
loadings held to their October level, while air express
shipments eased off 5.4% for the month. Last year be-
tween these same months all 4 series advanced. Aside .
from the slight (2.3%) decrease in rtevenue freight
loaded this November as compared with last, the trans.
portation series were &ll ahead for the 12-month period.

Labor in November successfully rode the waves of
readjustment. Manufacturing employment increased 4.1%
in November over October and uremployment in the
principal cities of the State dropped 6.8%. The non-
agricultural eivilian labor force remained about the
same with placements falling 10.4%. Last year at this
season manufacturing employment was at a standstill,
unemployment was increasing, the labor..force was
growing, and placements in employment were declining.
Between November 1945 and November 1946, manu-
facturing employment increased 5.3%, the labor force
4.0%, and placements 12.9%. Unemployment in the
State decreased 8.8% during the same interval.

Little difference appeared in the eollections and re-
ceipts of the federal and State governments this fall and
last. November receipts exceeded those ‘of October for
the State government, while the opposite situstion ob-
tained for federal internal revenue collections. Texas
took in 18.7% more ecash from its citizens in November
1046, than in the same month of 1945. Federal col-
lections were off 5.3% from the corresponding 1945
figures.



TEXAS BUSINESS REVIEW o Y 1

TRADE
Retail Trade

{The movement of goods inta the hands of consumers is one of
the fundamental series of statistical data on business actlvity, since
for business to he sound the volume of retail trade must be good.
During a period of rising prices, such as the present, an increase in
sales may result from a rise in prices as well as from an increase in
the amount of business. The Ructuations in retail credit ratios are
important condifioning factors of the volume of trade. Newspaper
advertising linage and postal receipts are dary trade indi 8.}

The total retail sales of independent stores in Texas
increased 2:1% in November in comparison with Octo-
ber, according to reports received by the Bureau from
1,230 stores representing all types of retail business in
all parts of the State. This increase is slightly better
than the average seasonal change for November. The
average retail sales for the past 10 years for November
have rethained practically unchanged in comparison
with October. An increase of 2.1% therefore represents
a better than normal performance for the month. It
should be remembered, however, that November had
5 Saturdays this year, which would 'tend to increase
sales this year slightly more than for the average, No-
vember. .

The index of department and apparel store sales
prepared by the Bureau and adjusted for seasonal varia-
tion rose from 288.5 in October to 310.9 in November

RETAIL SALES OF INDEPENDENT STORES BY KINDS OF

BUSINESS

Bource: Bureau of Businese Hessareh in co-operation mth the
Bureau of the Census, U, 8. Department of Commerce

Nurrftber Percent change
repoorting Nov. 1945 Nov, 1046 .
establish- from from
Businese - ments Nov, 1945 Qet. 1948
TOTAL 1,230 + 235 - 23
APPAREL 158 + &5 — 1.4
Family clothing stores...———- S + 6.3 —+ &7
Men's and hoys' clothing stores__.. 57 —+ 18.8 + 1.7
Shoe storea 24 4+ 44 -— 6.8
Wommen's specialty shops _____ 44 + 8B — 5.9
AUTOMOTIVE* +111.6 — 31
Motor wehicle deslers Bl +118.4 —~ &b
COUNTRY GENERAL 74 + 15.7 4+ T4
DEPARTMENT STORES - 8 - 22.% + .89
DRUG STORES . . i16 + &3 — 0.3
GENERAL MERCHANDISE 43 + 47 — 4B
FILLING STATIONS . . . . _ 43 - 14 - 208
FLORISTS 28 + B + 10.8
FOOD* 178 -+ 14.5 -+ 3.8
Grocery stores (without meathy . 47 -+ 153.9 + i
Combination atores (groceries and
meats ) . 9b 4 159 - 8.2
Other grocery and combination
stores 21 + 161 + 2.8
FURNITURE AND HOUSEHOLD*. &8 + 24.0 + L9
Furniture stores _ e - -+ 13.6 + 5.0
JEWELRY — 82 — e + 24.2
LUMBER, BUILDING, AND
HARDWARE* ... - 175 + 227 — 10.48
Farm implement dealcrs e 1B + 8.5 — 85
Hardware stores ... e _ — bBZ + 221 — 4.0
Lumber and buoilding materin)l
dealers 98 4+ 18.8 — 1257
EATING AND DRINKING PLACES* 31 + 56 — 8.1
Restaurants ES + 6.8 — 24
ALI, OTHER STORES . ____._. 52 4+ 2.7 — 59

*Total includes kinds of business other than the classifications listed.

(1935-39==100). The normal seasonal pattern for de-
partment store sales is a decrease in November from
October, due to the fact that November has'l less day
and in addition 2 holidays. This year, however, de-
partment and apparel store sales increased 2.7%, which
after adjustment for seasonal variation became an in-
crease of 7.8%. - : :

In comparison with a year ago, the sales of all types
of business showed increases except filling stations and
jewelry stores, which had sales decreases of '1.3% and
13.0%, respectively. _

Sales for"November increased over October in 8 of
the 12 crop-reporting districts, 'and decreased in the
other 4. For the East Texas Timbered Plains (District
5) the decrease was negligible (0.1%), but for the
Southern Texas Plains (District 8} it was 8.1%, and
for the Lower Rio Grande Valley (District 10-A) it
was 9.6%. ’ . C

Every crop-reporting district reported an increase
in sales over November 1945. The greatest increase
was in the Trans-Pecos with 40.5%, and the smallest
was in the Red Bed Plains (8.9%). The Southern High
Plains reported sales 34.8% above November of last
year, and the East Texas Timbered Plains reported
12.3%. The remaining crop-reporting districts showed
increases over last year very near the average for the
state as a whole, .

The cities with population over 100,000 reported
the greatest increase in sales over October. The average
increase for the group was 2.8%, with Houston well
ahead of the other cities with 6.8%, San Antonio with
2.5%, Dallas with 2.0%, and Fort Worth with 1.1%.

The next largest gain was in the citjes with popula-
tion hetween 50,000 and 100,000, which showed a 2.2%
increase. Even more variation appeared in this group,
with Galveston reporting an increase of 13.8% and.
Beaumont a decrease of 10.0%. Corpus Christi also
showed a decrease from October {7.29%). In the re-
maining cities of the group, sales increases were as fol-
lows: Amarillo 11.6%, El Paso 6.3%, Waco 5.7%, and
Austin 4.7%.

RETAIL SALES OF INDEPENDENT 3TORES BY DISTRICTS

Source: PBuresu of Business Research in cosoperation with the Burean
: of the Census, U. 8. Department of Commerce

Nun}ber Percent changa
repoortina' Nov, 1046 MNov. 1948
esitablish- from from
District ments  Nov, 1945 Oct., 1946
"TOTAL 1,230 + 285 + 21
Northern High FPlains (Distriet 1-N} 51 -L 287 + 35
Southernt High Plains (Distriet 1-8) 24 + 34.8 4+ bO
Bed Bed Plaine {Distrdet 2) . ___ a1 + Ho. + b
Westtern Cross Timbers (Diatrict 3) 353 + 123 -— L7
Black and Grand Prairies (District 4) 205 -+ 221 + 23
East Texas Timbered Plaina (District .
5) 32% + 17,0 — O
Trangs-Pecos {Distrlet 6) 1) + 405 + BT
Edwards Plateau (District 7) ... 1 + 12.9 - A5
Southorn Texsaz Pralvles (Diatrict £) 166 + 28.2 + 24
Goastel Prairies (Distriet 9y_. . . 164 + 245 + 49
Southern Texas Plains (Distriet 10) 108 -+ 23.8 ~ 31
Lower Rio Grande Valley {District
10-4) 34 + 177 — %5
Not epecified 31 + 20.0 — 4.3
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In the cities of the 2,500 to 50,000 group a gain of
0.0% was registered between October and November.
Separate tabulations were made for 7 individual cities
in this group, with the following changes in sales: Abi-
lene, up 2.0%; Lubbock up, 6.2%; Port Arthur, up
1.5% ; Plainview, down 4.0%; Temple, up 4.8%; Tyler,
up 6.0%; and Wichita Falls, up 0.3%.

Reports were received from 206 communities with
a population of less than 2,500. They reported a de-
crease in November sales of 3.3%.

In relation to November 1945, every population
group and every individual city registered an increase.
The greatest increase was in the second largest group
{between 50,000 and 100,000 population} with the
next largest gain in the over 100,000 population group.

RETAIL SALES 'OF INDEPENDENT STORES BY CITY-SIZE
GROUPS AND CITIES

Souree: Burean of Business Research in co-operation with the Bureau
af the Censuz, U. 8. Department of Commeree

Percent change

Mumber

"yoporting  Nov. 1946  Nov. 1946
. establish- from from

City-size group and city ments Nov. 1945 Oct. 1946
TOTAL __ L.1,280 4+ 28.5 + 21

OVER 100,000 PCPULATION ... 360 + 22.8 -4 2.8 -
Dellag  ___ 94 + 18.2 + 24
Fort Worth _ e i —- 111 + 241 4+ 11
Houaton EL +4- 26.7 -} 8.8
San Antonie e 108 + 23.5 4+ 2.5
$0,000-100,000 POPULATION ... 166 + 82.0 + 22
Amarille 19 —+ 249 -+ 1.8
X217 .+ S —— 29 + 45.4 4+ 4T
Beaumaont 47 < 16.2 — 100
Corpus Christi e 22 - 46.1 - 1.2
Fl Paso 13 4 45.0 + 6.8
Galveston 9 -4 151 + 13.8
Waco e 26 -+ 15.7 + 5.7
2 500-50,000 POPULATION ... 503 —+ 20.8 4+ s
Abilena .. 1g + 14.3 + 2.0
Lubback 15 + 414 + 6.2
Port Arthor e — 38 + 16.1 + LB
Plainview 9 + 45.4 — 40
Tample e — 21 + 18.1 4+ 4.8
Tyler .. - 11 -+ 33.2 -+ 6.0
Wichita Falls - 14 + 7.8 + 0.3
Other s - 111 + 19.8 — 0.4
UNDER 2,500 POPULATION . 206 + 16.7 — 35

The ratio of credit sales to net sales rose from 39.9%
in November 1945, to 50.7% in November 1946 for
the 39 stores reporting to the Bureau. This ratio has
been substantially above the corresponding months of
last year for all of 1946, even though controls over open
account credit were retained unu! December of this
year. With the modification of Regulation W, stores
selling on open account no longer need to freeze an
account that is not paid within 40 days.

The ratic of collections to outstanding accounts re-
ceivable was 67.6% in November, compared to 72.2%
a year ago. The ratio of credit salaries to credit sales
was down slightly from a vear ago.

Every city for which separate tabulations were made
showed an increase in the ratio of credit sales 1o net
sales, and every city except Bryan showed a decrease

i

in the ratio of collections to accounts receivable out-

_ standing.

Every type of store also showed an increase in the
ratio of credit sales to net sales,

CREDIT RATIOS IN DEPARTMENT AND APPAREL STORES

(in percent)

Ratioc of Ratio of
credit sales  cellections te
Number to netsales*® ocutstandings?
of

Ratio of
eredit salaries
to eredit galest

reporting Nov, Nov, Nov., Nov,  Nov, Nov.
Classification gtores 1946 1946 1948 1046 1946 1946
ALL STORES _ .. 38 LT 399 87.6 722 1.1 1.2

BY CITIES:

Austin i 5 453 6.6 73.8 44 1.3 1.4
Bryan -— — 3 430 3p2 6%.1 &57.1 0.9 13
Dallas ______ - 3 bBlLE 418 65.7 THS3 o7 Lo
Fort Worth _ - 3 582 4B4 0.6 ThE 11 1.0
Houston e 3 59.0 465 84.0 681 1.2 1.2
Ban Antonio — . .~ 3 870 22 4.4 68T 0.9 1.3
Waeor — 4 437 89.2 67.2  T0.B 1.2 1.4
Other i — . 15 45,7 3hd 675 0T 1.2 1.3

RY TYPE OF STORE:
Depariment atored
{annusl eales over
F600,000 . 8 538 443 67.4 722 1.0 1.1
Department stores ’
{annual sales under

$6500,000) ... 7 ADLE 3256 645 659 18 21
Dry goods —apparel )

SPOPEE e 4 379 314 BRT ThA 2z 21
Womaen's ppeciaity

Shops e ‘8 476 478 64B  TIBE 0.8 10

Men's clothing stores 12 48,1 34.1 0.8 721 0.9 1.8

BEY VOLUME OF NET

SALES (1945): .
Over §2,500,000 ___. 8 Ba.k 450 BT.1 72T 69 08
$1,000,000-82,600,000 8 459 344 683 738 07 10
$500,000-51,000,0000 .. 9 889 297 684 @81 0.9 L0
Less than $500,000. 14 372 262 608 634 L6 2.3

*Credit sales divided by net sales.

+Collections during the month divided by the total acconnis unpald on
the first of the month,

tHelaries of the credit department divided by credit sales.

Newspaper advertising lineage for November reported
by 31 Texas newspapers increased 3.9% from October.
These same newspapers teported an increase of 15.8%
in November 1946 over November 1945,

Postal receipts in 57 Texas cities declined 11.4% for
November in comparison with October. This was
slightly more than the normal seasonal decline, which
resulted in the Bureau’s seasonally-adjusted index of
postal receipts declining from 207.1 to 200.0 (1935-
39:=100). In common with many other measures of
business conditions, postal receipts show a strong sea-
sonal rise in the fall, but the fact that November is a
30-day month, plus the fact that many businesses close
for Armistice Day and Thanksgiving, normally leads
to an average decline of 8.3% in November receipts.
The volume of postal receipis for November 1946 was
slightly above November 1945, when the index stood
at 198.2. For the first 11 months of 1946, the index of
postal receipts averaged 204.1 in comparison with an
average of 201.0 for the first 11 months of 1945, a de-
cline of 1.5%.
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T amarrion
) POSTAL RECEIPTS

Pareent change

Nov. 1946 Nov. 1946
Nov, Oot, Nov. from from

Clty 1948 1846 1945 Nov. 1946 Oct. 1944
TOTAL oooevrmen 32,693,810 $2,028,605 $2,662,088 - 1.6  —1l4
Abilene ... 28,254 82,449 28,384 — 0.3 - —12.9

Amarillo 53,545 59,305 56,132 —29 — 9.7 -
Austin  ___ 98,916 129,800 92,088 - T4 —28.7
Beaumont ... 48,497 55,570 48925 =111  —2L7
Big Spring ... 7987 - 9,218 %4000 —17.7  —160
Borger €,532 9,810 6,481 + 0.8 —38.4.
Brownsville 11,262 14,365 11,118+ 13 —2L§
“Brownwood 10,469 10,576 18,280 426 — 1§
Bryan ... . - 4,089 ‘R,623 4,253 4101 -+ 6.4
Childress 2,894 3,968 4,687  —86.1 . —345
Cleburne 4,707 5,340 5136 — 84 —11.9
Coleman .. . 2,942 4,001 4,587 BB  —281
‘Corpus Christ .. 82,149 £6,062 62,478 —05 — B9
Cotsieatia, ._._._._ 9,302 9,652 16,975 2 —15.3 — 8.6
Dallas ... 674,286 742,105 630,427 -+ 70— 9.1
Del Rio 4,278 5,083 ‘4,411 — 80  —158
Denison  _ © 8012 9,723 9,197 — 31 — B4
11,429 13,181 12,026 — 60 138
8,370 6,940 5,120 4844 — B2
............. 94,412 97,157 90,185 - 47 — 2.8
B08.253 826,222 218,647 - BB — 7.1
Gainesville 5,597 6,708 4,880 147  —166
Galveston 41,397 47,885 49,083 —166  —18.2
8,458 5,323 3,645 — 51 —35.0
Graham 8,542 8,765 8233 4+ 96 — &S
Greenville 9,249 10,387 9411 — 17 —10.6
Harlingen 12,742 14,520 13,786 — 7.8 . —12.8
Housten .. 427,000 471,144 404,392 -+ 56— 0.4
Tacksonville _.._ 4,846 B,705 4878 — 09 —16.1
Kenedy ... 1,537 2,048 1,996  —23.0  —25.0
Kerrvills . 4,561 5,745 4,069 124 —R0.6
Laredo ... 13,611 16,938 16,028  —151  —20.6
Longviaw 12,473 15,848 18,076 + 3.1 —12.2
Lubbock 82,867 44,089 29,500 8.7  —26.5
Lufkin _ 7458 R.077 7446+ 82— TN
MecAllen . 10,210 11,936 10,820 — 11 145
Marshall 8,657 11,746 10,381 — 87  ~I17.8
Midland 9,776 14,768 12,108 188  —B8.8
Orange ... 10,784 12,852 11,784 — 85  —15.2
Palestine 8,661 " 8,628 8,981 48228 — 0.8
Pampa, 8,780 11,517 8799 — 04 —239

PaTiE e 8,411 10,888 16,827  —22.8  —924
Plainview 8,137 6,138 5915 438 —01
Port Arthur 22,658 24,068 25,465 — 34 — BB
San Angelo ___._. 22.102. 24,465 23,525 — 6.0 — 8.7
San Antonio 248,740 285,605 284,081 - 41 —147
Seguin . 4,051 4,841 3,781 - 85  —16.8
Sherman _ 12,224 13.9138 18,841 —11.7  —121
Sweetwater 0,702 9,720 8,249 +17.8 - 0.2

Temple ... 12,427 13,243 14,761 —158 - 6.3 °
Texarkana 21,865 30,738 22,562 — 3.0 —33.0
Texss City . 6,198 7,617 8,928 —10.6 —17.6
Tyler ... 24,951 29,289 47,086  — B0 —I48
Vernon 5,882 7,808, 6,804 — 83 —2B.3
Vietoria 7,907 9,868 9,448 —158 193
Waeo - 56,401 B2,590 h5, 242 + 2.1 — 6.9
Wichita Falls .. 36,380 40,464 45,544 —20.1 101

Wholesale Trade

{Wholesale sales represent the movement of goods to reta{!ers,
and when compared with the changes in retail sales indicate whether
stocks in the hands of retallers mrs being maintained at a constant
level or are being allowed to increase or decrease, The information
gn inventaries of wholesalers yives an indication of the availability
of goods to retallers, which in this period of lhortagea iz a signifi-
cant factor in the business situstion.)

W holesalers’ sales of 128 firms reporiing to the Bu-
reau of the Census were up 9% in October 1946 over

ISeptember 1946 and 42% above October 1945. The

preatest sales increase was in electrical goods, which'
gained 36% over the previous month and 202% over
the same month a year ago. General hardware sales
increased 6% above the previous month, and sales of
automotive supplies 8%. In comparison with the same
month a year ago, general hardware sales rose 50%,

“and a sales of automotive supplies 15%. Only drugs

and sundries showed a decrease in sales from the previ-
ous month (17%)}. In comparison with October 1943,
drugs and sundries sales increased 2%. Twelve firms
classified as miscellaneous reported a 4% sales increase
over September 1946 and a 53% increase over October
of last year.

) WHOLESALERS' SALES )
Source: Bureau of the Censua, U. 8. Department of Commarea

Percent change

Numbér -
of Oct, 1946 Oct. 1948
repotiing from from
Business firms Oct. 1945  Bept. 1046
. TOTAT, ' 128 + 42 + 9
Automotive supphes .1 + 16 4+ 8
Drugs and sundries* _ 18 - + z —17
Electrical goods +-302 +86
Groceries and foods (egrcept farm ,
producta) 49 - 28 +18
General hardware . . 14 + &0 + 8
All other 12 4 53

4 4

*Incledes liguor departments of other trsdews.'.

W holesalers’ inventories in October were 50% over
a year ago and 10% over September. Inventories of
electrical goods were 317% above a year ago but only
13% higher than in the previous month. Automotive
supplies were 42% above last year and 16% greater
than the previous month. General hardware inventories

_showed no change from the preceding month hut were

35% larger than in October 1945. Tt will be noted that
these durable goods lines all showed a substantial in-
crease in inventories over October 1945. Wholesalers’
inventories of drugs and sundries (including liquor
departments] were 20% above October 1945 and reg-
istered an increase of 3% over September 1946.  In-
ventories of groceries and foods were considerably
higher in comparison with last vear, increasing 42%.
At thé same time they were 21% above inventories in
the preceding month.

WHOLESALERS’ INVENTORIES

Sonrce: Bureau of the Census, U: 8, Pepartment of Commerce

Percent change

Oct. 1548 Oct. 1846
from from

Rusiness Oetl. 1945 Sept. 1948
TOTAL oo et e e eeemeeemeoee 4 B 419
Automotive supplies . + 42 416
" Drugs mnd sundries® oo i e -+ 20. + &
Electrical goods 4817 © 415
Groeeries and foods (exeept farm producta).... - 42 421
General hardware . e BB ' (]
Al other ~+ Bb +14

*Ineludes lauor departments of other trades.
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Foreign Trade

(Tonnage figures for export shipments from the principal ports of
the State provids an accurate physical measure of the current volums
of foreign export trede. Value figures for exports and lmports,
however, represent a mors Y t of foreign trade
transactions.)

Exports of foreign and domestic merchandise from
Texas during August recovered from their July slump
and bettered their June level with a total of $117,140,000.
This represented a gain of 19.5% for the month in
contrast to last year’s 34.5% decline between July and
August. Exports this August ran 130.1% above August
1945 for the State as a whole.

All of the Texas customs districts shared in the gen-
eral increase in exports during- August. Gains ranged
from approximately 17% in the El Paso, Galveston,
and Sabine districts to 26.1% in the Laredo Distriet.
A year ago at this season the exports of all districts
declined. Increases between August 1945 and August
1946 were very great in all distriets: El Paso 83.1%,
Laredo 89.1%, Galveston 134.6%, and Sabine 480.9%.

EXPORTS OF DOMESTIC AND FOREIGN MERCHANDISE
(In thousands of dollars)
Source: Burean of the Ceneus, U. S. Department of Commerce

Percent change
.Anig. 1948 Aug. 1046

Avg. July Aug. rom from

_cnswms digtrict 1845 1548 - 1945  Aug. 189456 July 1948
TOTAL ________ 117,140 98,017 50,919 41301 195
3,106 1,994 + 83.1 +17.5
61,560 30,769 +134.6 +17.2
2LBTO 16,389 + 89.1 -+24.1
8,781 1,777 30,9 +I17.5

-

rose, while imports through the Galveston and Laredo
districts fell. Big gains in imports from August 1945
to August 1946 were reported for the El Paso (24.0%)
and Galveston (63.7%) districts; declines appeared in
the import figures for the Laredo and Sabine districts.
~ The lifting of the quarantine on cattle importations
from Mexico to meet the domestic meat shortage was
not immediately reflected in the import figures. Al-
though the quarantine was rajsed in October, it was
late November before sizable shipments were made.
Exports of merchandise by air from Texas rose 8.8%
in August over July to reach a total of $2,047,755. The
Galveston and Laredo disiricts turned in respective
gains of 23.7% and 13.3% for the month; El Paso’s
exports declined 60.9%. Although Brownsville claimed
over one-half of this trade, Fort Worth showed the
largest gain among the State’s leading airports.

EXPORTS OF MERCHANDISE BY AIR

Bource: Bureau of the Census, U, 8, Department of Commerce

Percent change

Aug, 1946
L Aug. July from

District and pert 1946 1846 July 1844
TOTAL $2,047,T55 $1,881,48% + 84
Galveston ___ _ __ . 898,616 332,040 + 28,7
Fort Worth ... . .  _  308K18 882,040 <+ 23.7
Laredo . e 1,587,019 1,400,474 + 15.8
Brownsville .. . 1,139,535 908 288 + 141
Laredo ... . . 28,188 30,726 — 83
San Antonio ... ____ 419,298 371,465 + 12.%
B! Paso £2,220 158,974 — G0.9
El Paso .. __ . 62,226 158,974 — 60.9

Imports of general merchandise into Texas during
August totaled $10,101,000, a decrease of 21.2% from
.the July figure and slightly less than June imports. Last
year the July-to-August decrease was 24.5%. Compared
with August 1945, the volume of imports during August
this year was virtually unchanged.

Every customs district in the State showed a decline
in imports between July and August 1946. Almost no
‘imports were reported for the Sabine District in August,
but the most significant drop was the 34.5% fall in
imports through the Galveston District. Twelve months
earlier imports through the Sabine and El Paso districts

IMPORTS OF GENERAL MERCHANDISE,

=

Imports of general merchandise into Texas by air
during August dropped 65.2% from their July total
to $309,05]. The 94.4% decline in Fort Worth’s im-
ports by air was the principal factor in the Statewide
decrease. Imports through the Laredo District were

- up 41.2% and El Paso’s imports increased 71.7%.

Other airports to report declines for the month were
Dallas 2.5%, San Antonio 8.2%, and Laredo 23.3%.

IMPORTS OF GENERAL MERCHANDISE BY AIR
Bource: Bureau of the Census, U. 8, DBepartment of Commerea

FPercent change

Aug. 1946
Aug. July Tom

{in thonsands of dollars) District and port of unlading 1946 1846 . July 1946
Source: Burean of the Census, U, 8. Department of Commerce TOTAL __ . _$ 209,051 § 887,667 — 6E.2
Percent change Galveston e 55,206 712,797 — 922
Avg. 1946 Aug. 1946 Dallas 16,677 17,000 . — 25
. Ang. July Aug, from from Fort 38,719 686,797 — 4.4
Customs distriet 1944 1948 1545 Ang. 1945 July 1946 Larede __ . 215,181 162,389 + 41.2
TOTAL 19,101 12,816 10,113 — 0,1 — 21.2 Brownavilla 127,896 56,760 ~+125.4
£l Faso 129 043 4 240 - 158 Laredo e 5,260 6,859 — 233

d ) ‘ T tonio e - 1, BE, —

Galveston 6,005 2402+ 687  — 845 San Antonio Bl.404 BI80 = 82
Lareds 5881 6757 — 26.0 — 68 El Paso _._._ 88,674 22,471 4 TLT.
Sabine 41 11 — 21.8 — 951 El Paso . i 38,674 22,471 <+ 7.7
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PRODUCTION
Manufacturing

(The volume of manufacturing activity in any irdustrial area j=
a sensitive measure of the changes In business activity. The vol-
ume of dorabla goods manufactured tends to fluctuate mere vie-
lently than the volume of nondurable goods such as foodls, and may
serve to indicate changes in the business situationl at an early date.
Since many manufacturing industries vary regularly with the seasons,
this factor must be taken intc conslderation in interpreting the
changes from month to month.) .

Peak peacetime production prior to the coal strike
in November was matched in many lines of Texas manu-
facturing, while in others production lagged. _

The index of industrial electric power consumption,
an indicator of manufacturing activity, rose 2.9% in
November over October  after seasonal adjustment,
to better last year’s rise of 24%. From Novem.
ber 1945 to November 1946 the index rose 6.4%.
Last month it was 151.3% above its average level in
the 1935-39 period.

Man-hours worked in Texas manufacturing establish-
ments, another general indicator of manufacturing ac-
tivity, increased 3.8% in November over October, but
the gain did not come up to the October-to-November
advance of 11.9% a year earlier. Man-hours declined
4.4% hetween November 1945 and November 1946,

Crude oil runs to stills dropped 6.7% between Octo-
ber and November to 40,455,329 barrels, whereas last
year between the same months they rose 18.7%. Novem-
ber 1946 runs were approximately the same as runs
in November 1945, When seasonally adjusted the index
of crude oil runs to stills fell 3.9% in November this
year as compared with a 22.3% rise a year ago. Runs
in November 1946 were 44.8% greater than in the
average prewar (1935-39) menth,

Refinery stocks of gasoline in Texas at the end of
November 1946 stood 7.6% higher than for the previous
month. Gasoline stocks in the Texas Gulf Coast section
were 5.2% above the figure for October 1946, while
for Inland Texas the corresponding rise was 18.8%.

Prospects for the future expansion of the refinery
industry seemed bright in view of the increased produc-

REFINERY STOCKS*
{in thousands of barrels)
Bource: The O and Gaa Journal

Percent ehange

HNov, 1048 Nov. 1946

Nov. Qct. Nov, from from
Section and ftem 1848 1946 1846 Nov. 1946 Oct. 1946

TEXAS
CGagoline . 19,861 18,131 17870 — 2.8 -+ 7.4
Distillate . _ 11,962 11,226 6,428 4861 1 6.8
Regidual — 8,473 8,753 5,784 4465 — 32
TEXAS GULF COABT
Gasoline .. _ 13,845 13,256 14 G580 — 7.0 + 5.2
Distillate 11,381 10,586 50803 808 -+ 75
Residual . eemees 7,688 8,027 4,834 4.0 — B.I
INLANYD TEXAS
Gasoline 2,875 2,881 41R4  HI8.8
Dintillate 640 435 +33.6 — 9.2
Residual 726 850 - 6.8 4219

*Figures shown for wesk ending nearest la.st._day of month.

tion of - automobiles, the growth of air traffic, the in.
creasing mechanization of agriculture, the more exten-
sive use of Diesel-driven locomotives, the rising demand

Afor oil heat, and the development of new industrial

uses for petroleum,

The consumption of cotton during November in Texas
dropped 13.6%, but the consumption of cotton Iinters
increased 31.5%. Last vear between October and No-
vember cotton consumption held stsady, but linter con-
sumption went up only 7.5%. Nevertheless November
1946 consumption of cotton and cotton linters exceeded
November 1945 consumption by 18.6% and 39.0%,
respectively. -Upward revisions of early estimates of con-
sumption are indicated by these figures.

CONSUMPTION OF COTTON AND COTTON LINTERS
(In running bales}
Source: Bureau of the Census, 1. 2. Department of Commerce

Percent change

MNowv. 1846 Nov, 1946

Nov. Oct. Nov., from from
Ttem 1946 1946 1845 Naov. 1945 Oct, 1946
Catton . 18,715 21,644 15,776 +18.6 —13.68
Tanters . e 2,262 1,720 1,687 +-39.0

4315

Cotionseed received at Texas mills fell sharply
(37.7%) in November as compared with October in
conlrast with last year’s October-to-November rise of
17.5%. November 1946 receipis were 34.6% less than
receipts in November 1945. Crushings, on the other
hand, mcreased 18.5% for the month as compared with
4,77 a year ago, although last month’s production was
down 3.7% from the total for last November. Removal
of the seasonal factor pushed up the index of cottonseed
crushed by 34.2% last month as against a rise of 18.1%
last year. November 1946 crishings were 31.7% below
their prewar level. Stocks at the end of November were
3.2% lower than a month earlier and 13.4% less than
a year ago. Last year stocks increased 24.8% during
November,

COTTONSEED PRODUCTION
{in tona) . )
Bource: Bureau of the Census, U. S. Department of Commerca

Pereent change

Nov. 1946 Nov. 1$46

MNov. Oct. Nov, from from

Item 1944 1046 1845 Nov. 1046 Qct. 1948
Roccived at wmills .. 115,800 185,877 177,108 346 — 877
Crushed 108,765 127 LAET — A&7 4 185
—13.4 — 32

228,209 249,647

In the face of high prices and a strong demand for
dairy products, their mahufacture in Texas fell 27.4%
between October and November this year to almost
double last year’s 15.4% decline. November 1946 pro-
duction was about the same as production in November
1945, the 10.3% gain in the production of American
cheese offsetting the decreases of 3.6%. and 13.6% -in
the production of creamery bulter and ice cream, re-
spectively, .

Average weekly production per unit of lumber in
southern pine mills for November 1946 was 3.7% below
that of the month previous, and average weekly -ship-
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MANUFACTURE OF DAIRY PRODUCTS

Parcent change
Nov. 1948 Nov. 1948

Nov. Oet. Nov,  fro fro

. Product Unit 1946 1946 1945 Nov. 1945 Qet. ]946
TOTAL MILK '

EQUIVALENT®_ 1,000 Iha. ©5.954 77,088 GG428 4 0.0 274
Creemery butter ... 1,600 Ihs. 1,326 1,816 1,376 -— 3.6 —26.2
Tce cream}y 1,000 gal. 1,885 1,95% 1,608 —18.6 —29.3
American cheese, __ 1,000 Iba. 483 €25 438 4103 237
All other ___-__ . 1,000Ibs. 2,048 8,582 1981 A 5.0 —45.0

*Milk equivalent of dairy products was calenlated from produetion
ta 1

ﬂnclﬁdas pharbets and jees.

ments per unit were 5.5% below the October 1946
figure, Unfilled orders also declined 2.4% in the same
period. These decreases were slightly greater than those
occurring between October and November last year.
Althpugh shipments were off slightly and unfilled orders
down 19.9% this November as compared with a year
ago, weekly preduction edged up 4.0%. Last month
the index of southern pine production was 64.3% of
its prewar average.

LUMBER PRODUCTION IN SOUTHERN PINE MILLS
(in board feet)
Source: Southern Pine' A=sociation

Percent change
Nov. 1846 Nov, 1948

Nov, Oct, Nov. ToT from

Ttem 1946 1946 1946 Nav, 1946 Oect. 1848
Average weekly pro- )

duetion per umit.. 184,563 181,564 177,388 + 4.0 — B
Avernge weekly ahip- .

ments per unit ... 178,384 183,487 174,278 — 0.5 - B.B
Average unfilled or-

ders per ynit, end

of month .. B45,267 887,671 1,056,864 18,9 — 2.4

Production and shipments of grapefruit juice from
the Valley through November 30 were 52.1% and 66.6%
below the corresponding 1945 figures. Stocks at the
end of November this year were slightly (5.995)} higher
than a year ago.

Construction

{Because of the lated deficiency of building in all sections
of the State, data on the volume of construction work are an ex-
tremely important part of the business situation. Building permits
or contracts awarded are generally used o measure bullding activity,
bt recent studies by the United States Bureau of Labor Statistica in-
dicate there is considerable lag in beginning construction of buildinga
for which permits have been fssued, and that actual costs are now
289 or more ahove the permit valuation. Loans by savings and loan
asaociations reflect the financing of residential housing, At the
present time both building permits and contracts are affected by
government restrictions,)

The value of building permits issued by 45 Texas
cities declined 28.9% in November, to continue a down-
ward trend that has become pronounced in the later
-months of 1946. The normal seasonal pattern is a de-
crease of 20.4% between October and November, but
the current decline greatly exceeded this decrease, re-

GRAFEFRUIT JUICE CANNING
(In cases of 24/%'3)

Source: Texaz Canners Asmociation '

- 1046-4T 194546

Season Senson
te tor Percent
Tiem Nov, 30% Nov. a0* change
Produetion 188,611 307,330 —52.1
 Ehipments TL,161 212,771 —64.6
Stocks e 195,619 184,668 + 6.%

*Heason heging November Ist.

sulting in a drop of 10.6% in the seasonally—ad]usted
index of building permits.

Numerous reports indicate that the extremely high
cost of building, coupled with the shortages of materials
and sirikes that have slowed construction of all types,
is leading to a change in plans to build. It is sig-
nificant that the value of building permits issued in .
November 1946 were 11.0% below November 1945. In
November 1945 the value of permits increased 38.4%
over October instead of declining as they did last year.

BUILDING PERMITS

Nov, Oct, Nav.
City 15944 1846 19456
TOTAL e _$11,800,280 $168,584,78% $13,265,768
Abilene __.__________. 154,822 180,080 166,840
Auetin _ BB9.ETL 1,51R,835 1,258,353
Beaumont 254,840 393,642 176,145
Bizg 8pring . ___ - 62,716 52,370 65,595
Borger 20,800 69,050 348,95¢
Brownsvilla _ 106,333 54,450 48,666
Dryan e 213,032 178,573 20,120
Childress ... — 22,600 11,000 14,57%
Coleman ... — 56,200 36,760 10,700
" Corpus Chrigti __ ... 444,726 048,468 808,717
Corsicana .. . 18,800 2,125 21,475
Dallas’ 2,480,252 2,868,724, 2,412,178
Denjson, . 7L410 69,374 39,780-
Denton 84,750 " 168,460 125,320
Edinburg 58,285 51,100 46,950
El Paso . 851,585 308,850 242,870
Fort Worth _ 1,073,308 1,597,680 1,188,185
Gainesville ... 46,060 33,765 15,300
Galveston ___ 94,001 102,463 76,485
Gladewater . 3,200 5,650 8,600
Greham .. 2,600 5,350 7,800
Harlingen .. 96,670 £0,163 48,406
Houstonn 1,265,608 2,958,841 2,411,958
Jacksonville _________ 20,700 17,100 45,150
Fenedy 2,435 1,250 2,500
Eerrvilla ___ 64,606 84,535 42,250
Longview —eee — 28,226 0,851 37,858
Lubbogh 494,596 288,206 474,706
MeAllen .o — 1oT,102 72,634 148,726
Marshall ... c BRETT 173,301 . 40,154
Midland __ .. 151,400 G83,700 402,000
Wew Braunfels _ — 5,145 43,3456 25,280
Palasting .o, 5,436 29,365 35,618
Patnpa 51,400 158,650 26,000
Taris 34,675 - 56,985 65,450
Plainview ___ 80,000 15,600 84,600
Port Arthur 88,700 97,209 166,414
San Antonio 1,694,729 2,216,971 1\ 1,628,000
Segu¥ 38,100 21,460 28,583
Sherman .. 146,481 91,266 49,700
Texas, City 29,440 4,907 70,285
Tyler e 153,884 263,862 132,911
Vietoria _.__ 31,180 36,440 5,500
Waco ... - 427,935 484 300 187,892
‘Wichita Falla __._ . .. 113,053 133,286 122,689
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Last month the index of building pérmits was 161.9%
above its prewar (1935-39) average.

Construction contracis in Texas for November 1946
totaled $28,306,650 or 16.7% less than those for the
previous month. Non-residential contracts were down
52.9%, residential contracts 20.3%, while engineering
contracts were up 20.7%. A year ago the shifts in all
series were reversed. November 1946 contracts for con-
struction were 2.1% lower in value than November
1945 contracts. This was due entirely to the 75.2%
fall in nonresidential contracts, since contracts for en-
gineering projects doubled, and residential construction
contracts shot up 238.2%. '

CONSTRUCTION CONTRACTS
Bource: Texas Contrgcter

¥

Percent change
Nov, 1946 Nov. 1246

Type of Now, Oet, Nov, from from,

building 1946 1846 L1945 Nov. 1946 Oct. 1948
TOTAL . . $28,806,650 $32,968,867 $2B,828,431 — 2.1 C— 187
Engineering _.. 13,422,660 11,124,62F 6,621,008 -H102.7 - 20.7
Nonregidential.. 4,786,180 10,191,280 19,324,310 — 75,2 — 52.9
Residential __. 10,087,860 12,650,662 2,882,025 2282 — 20,3

Loans made by savings and loan associgtions in Texas
during November resumed their downward movement
dropping 16.2% in number and 19.2% in amount from
their October totals. A year ago the number of loans
was virtually the same in the 2 months, and the amount
rose 3.2%. Compared with November 1945, last month’s
loans were 1.5% more numerous and 27.8% greater in
value. Construction loan activity was primarily re-
sponsible for these increases.

Public Utilities

{The consumption of electrlc power by Industrial concerns is a
measure of the volume of industrial actvity, since it may be as-
sumed that the amount of power used will be directly related te

. manufacturing volu Residential and cial pawer P
tion shows a seasonal variation dues to the changing amount of
lighting needed.)

Electric power. consumption in Texas eased down-
ward 1.5% during November. This decline was less
than last year’s October-to-November decrease of 3.3%

ELECTRIC POWER CONSUMPTION*
(In thousends of kilowatt houra)

Pereent change

Nov, 1946 Nov. 1948

Nov. Oct, Nov, from from
Tan 1945 1944 1945 Nov. 1845 Oet, 1946
TOFTAL ... 471,826 479,069 431,136 + 9.4 — 1.5
Commereial ___ _ 100,160 101,340 £6,304 +16.1 LS
Industrial . ___ - 230,845 237,809 218,543 4 8.5 — B9
Realdential _____ 76,628 75,690 66,185 -+15.8 4 1.2
Other ... .. 54,182 64,281 61,804

+ 3.8 — 0.1

*Prepared from xeports of 10 electrie

DowWer companies to the
Bureau of Business Rewearch, '

LOANS MADE BY SAVINGS AND LOAN ASSQCIATIONS®
Bource: Federa! Home Loan Hank of Litile Rock

Percent change

Nov. 1946 Nov, 1946
Nov.

' Oat, Nov, from from
Type 1546 1846 1845 Nov. 1945 Oct. 1944
NUMBER, TOTAL 1,770 2,113 L7656 4+ 15 —16.2
Constraetion ... 452 533 250 -+ 80.8 —15.3
Purchase ... 507 1,114 1,070 — 16.2° —18.8
Refinance . 187 142 187 0 — BB
Recondition ___ | 114 170 137 - 168 —33.0 .
Other __.___._ 160 154 160 + 67 + 89
AMOUNT, TOTAL $6,5610,612 $8,062,675 5,095,508 -- 2T.8 —198
Construetion ___. 1,762,185 2,460,185 872,805 -L102.0 —28.4
Purchase _.__ . 3,129,410 4,641,811 3,286,243 4 185 —19,7
Refinance __.... 08,002 446,240 466492 -+ 8.6 4136
Recondition ...... 129,874 178,770 130,887 — 7.0 -—27.3
Other oo _ 383,001  Bu6,669 380,691 - 168 138

*These datn cover the lending activitiea of the 119 insured asso'cintidx_is
in Texas. There are 21 uninsured savings and loan associations in the
Stete which are not covered. i

and left November 1946 consumption well (9.4%)
above consumption in November 1945, Only residential
consumption increased between October and November
this year and last. All categories of consumption reg-
istered 12-month gains, E '

The seasonally-adjusted index of Texas electric power
consumption 1ose 5.0% this past month to exceed the
3.6% advance in November over QOctober 1945, Com-
pared to the prewar period, the consumption of electric

‘power in the State was up 158.2% during November

this year. .

The 629,580,000 kilowatt hours of electric energy
produced in Texas in October 1946 was 2.0% less than
the September total but 11.0% more than the production
reported in October 1945. Last year October production
was 6.4% less than September production. :

The number of telephones in service on November 30
this year was 154% greater than on thé same date
last year and 1.3% greater than at the end of Qctober.
In 1945 the October-to-November rise was 1.0%. Aus:
tin’s gain of 4.6% during November was outstanding.
For the past 12 months the largest percentage increases,
in telephones in service have been in Borger (44.9%),
Edinburg (29.7%), McAllen (25.8%), and Orange
(27.3%}. The larger cities of the State reported gains
of 15 to 17%. :

.The Bureau of Business Research has just released
the final supplement to the 1946 edition of the Di-
rectory of Texas Manufacturers on Power. Companies’
Operating in the State of Texas. This supplement
contains a listing of the private, State, and munici-
pally-owned power companies in Texas, topether
with a listing of their generating plants, general
offices, and points served. Copies of the supplement
can be obtained from the Bureau free of charge upon
request, '
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TELEPHONES IN SERVICE WELL COMPLETIONS
Seurce: Southwestern Bell Telephone Company Source: The Oil and Goa. Journal
Percent change Tan—Nov.
Nov. 30 Nov. 30 Novernber# (all wella)
1948 1948 - ; ;
from  from Digtriet Totel Ol Gas Dry 1946 1945
. £, 31 .30 Nov,30 Oct. 81 —
City Nfgd;g ¢ Ofm Ni)s‘;ﬁ 19is frh TEXAS . TE0 430 t0 260 7,196 6,508
TOTAL e 783,088 771,987 677,546 +15.4 + L3 North Central Texas _... 281 116 4 111 2,618 2,022
West T _ 198 150 6 1,620 1,
Abilene .. ... 10225 10062 8040 131 416 popo ot oo B
Amarillo — 20,116 ;Z'ggl ;2';‘; +1:': ii'i Eastern Texas ..— 55 22 20 13 642 350
22’2;2 P +1a‘2 iy Texas Gulf Coast .. _ 166 107 16 42 1,891 1,541
Ao g g +18. : Bouthwest Texas ___ . 66 25 1 40 54z 477
Big Spring __ 3,540 8,h22 5,165 +11.8 + 0.2
Borger ..__ 4,022 2,900 2,776 449 4 3.1 : -
Erownsville 3,804 3,764 3,865 4133 -k L1 *For § weeks ending November 30, 1946.
Cleburne ..——— 2,705 2,779 2274 41T 4 06 o
Corpus Christ? . 24727 24,415 28,008 4123 1.2 during November 1946, North Centiral Texas led, but
goxl'?icann — 15;,?;;3 1;:,'24';?1 1222’;’; j:’;‘; Tg; it also had 111 dry holes. In number of oil well com-
alns - — y ¥in . 3 == L . ’
Dontson 5 284 5.8 4666 4122 — 14 pletions alone, West Texas topped the State with the
Edinbure 1,508 1,483 1163 4207 4 17 Texas Gulf Coast in second place.
Fort Worth .. 73,566 73,049 64,829 +13.5 + 0.7 )
Grinesville 2,806 2,795 2,628 4104 1 56
Galveston 21,206 20,301 18,878 4123 4+ 15 - AGRICULTURE
Harfingen . 4,000 5,954 3,666 + 8.1 4+ 12
Houston 172,794 171526 148,642 182 4 0.7
Kingaville 2,158 2,114 1,806 -+ 81 21 lncqme
Earedq ; g'iiz i’?gi :Eg; i;‘; {(The amount _of income received by farmers iz a composita
Loza:;:w 13’005 1;3,881 +23‘5 + 3'3 measure of the prosperity of agriculture, taking imto account both
Mu hall 4’552 3’843 +20’9 + 1'3 the volume of products sold and the prices received. Since the
Ma::juﬂ 3’132 2’547 +25'8 + 2'3 marketings of many products are concentrated in certain seasons of
MZKi::ey o 455 2’4“ 2’072 —|—19.8 + 1‘6 the year, it iz Important that the data be adjusted for seasonal
Midland 4,5'76 4’493 3,842 +19'1 q- IlS variation in order to show the basic changes in the situation of
Mineral Wells ... 2,952 2,598 2080 — 0.8 1.9 agriculture.) '
g::‘:: a— :::g :ggg ﬁfg jﬁ;ﬁ i i? Cash income of Texas farmers totaled approximately
Parls ’ 5:179 5:130 4:309 _‘,20:2 + 1.0 3135,557,000 in NOVGHI])GI', compared fo $14¢9,259,000 in
Port Arthur . 16,207 15848 13,420  42l4  + 22 November 1945 and $221,471,000 in October 1946, This
Sem emite Ss,i?g S:'ﬁ; Ti’igz +;:'i + ;2 was a decrease -of 38.8% from the previous month and
ito .. 1, v . - . . .
g:gef‘t:::i o 4i5 5508 o133 j,_-us izo 9.2% from the same month last year. Since there is
Temple ... 4,746 4,681 4399 470 14 normally a seasonal decline in November income, the
Tyler . 10,322 10,503 8400 4216+ 0.2 seasonally-adjusted index of cash farm income. decreased
i‘?“:“”} iii; iggg :;;g Eéﬂ i‘;? 19.49% from October 1946, The Bureau’s index in No-
LLOF1R — ¥ 3! ' . .
Wln.co __________ . 18,295 18,238 15,512 4179 + 03 Vemh,er StOOd at 252~7% ﬂf the 1935—39 baSe, ﬂftel'
Wichita Falls —_... 15920 15802 15940 — 01 402 declining from 313.5 in October,

Natural Resources

(The production of crude petroleum is a major industry in Texas,
and the changes in the volume of production have a direct effect
upon the income produced in the State. Figures on the numher of
well completions by districts indicate the extent to which new
sources of oil and gas are being developed and the areas of the Stata
in which drilling operations are in process.)

Daily average production of crude petroleunt in Texas
during November was 2,085,550 harrels or 1.7% greater
than the Oclober average. While this increase fell far
_short of last year’s November gain of 26.0%, it still
Jleft November 1946 production 11.6% above produc-
tion in November 1945. The daily crude allowable for
December, however, has been set at 2,000,267, the lowest
monthly figure for the year.

After seasonal adjustment the index of crude petroleum
production tose 1.0% in November as compared with
a rise of 27.0% betwecn October and November 1945,
In November of this year production was 67.4% above
the prewar average.

0il well completions in Texas from January through
November numbeted 7,196. In mumber of completions

Farm income for the first 11 months of 1946 was
8.5% greater than for the same period of 1945, with

FARM CASH INCOME*

Indexes, 1385-39 =100
adjusted for sensonal variation

Amount, Jan~Mov,
{in thousands of dollars)

Nov, Oet. Nov.
District 1945 1946 1945 1946 1946
TEXAS . _ 2B3.Y 3.5 278.2 1,154,637 1,064,806
ah4.56 228.3 11%,900 103,067
215.8 1258 £6,310 78,513
230.0 311 . 124,974 124,415
331.6 8134 59,682 B3,128
455.0 4595 102,387 165,171
178.0 285.9 64,006 69,366
526.4 404.0 66,177 47,920
288.1 230.0 86,832 76,342
306.6 267.8 114,664 106,821
4846 424.3 78,899 81,774
4808 368.T 86,276 84,709
1045 6h4.8 126,911 121,086

#Farm cash income as computed by the Bureau understates mectuml
farm cash income by from & to 1095, This situation does not Impair
the accuracy of the indexea,

tRevised.
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every crop-reporting district .but 2 showing an in-
crease. East Texas Timbered Plains (District 5) showed
& decrease of 7.7% from the first 11 months of 1945,
and Southern Texas Plains (Distriet 9) a decrease of
2.3%. The largest increase for the year to date was in
the Trans-Pecos (District 6), which gained 38.1%.

Prices

{The prices received by farmers constitute one of the elements
of farm cash income. Changes in prices are of primary concern to
farmers and all businezsmen relying on the farm market, Farmers
are also concerned with the prices which they have to pay for com-
modities used in family maintenance and production since thesa
prices help to determine their real ifncome.) .

After a month free of controls the prices received by
farmers for most products declined, according to data
" compiled by the United States Department of Agricul-
ture as of November 15. Exceptions to the general trend
- were the prices of cottonseed and hogs, which were up
35.7% and 13.0%, respectively. Prices received by
farmers for caitle, calves, eggs, butterfat, chickens, and
turkeys were down, the decreases ranging from 1.9%
to 15.0%. The price of cotton dropped the most, with
the average price received by farmers on November 15
having declined 24.4% from October 15. The price of
grapefruit received by the growers has shown consider-
able weakness, as the current large crop moves to market.
Retail prices have not shown a comparable drop, with
the result that some objection has been voiced by the
growers on the spread, particularly since a lower retail
price would increase consumption, :

PRICES OF TEXAS FARM PRODUCTS

sible for the high level of the index. The November 15
level of prices paid by farmers for commodities used in- -
production was 203% of the 1910-14 average, compared
to 2027 a month earlier. The upturn in prices paid by
farmers for building materials was primarily responsible
for the increase in the farm production cost index. Di-
vergent price movements characterized the feed situation
without changing the index of feed prices.

Marketings

(The Ievel of farm fncome ix affected not only by changes In
prices, but by the velume of products farmers send to market in a
given month. Data on shipmeats of farm products must alss bhe
uzed to explain the changes in thn level of farm income from month
to month.) '

The total rail shipments of livestock and livestock
products decreased in November from the previous
month, except hogs, which increased substantially, and
turkeys, which showed the usual seasonal increase due
to Thanksgiving.

SHIFMENTS OF LIVESTOCK
(in catrloada)*

Source: Bureauz of Business Hesearch in co-operation with the Bureau
of Agricultural Economics, U.S. Department of Agriculture

Percent change

' Nov. 1946 Nov. 1948
Nov. Oct, Nov., ftom 1

Source: Bureau of Agriculturs]l Eeonomics, TN.8. Department oI
: Agriculture
Nov. 16 Qet. 15 Nov. 16
Commodity Unit 1846 1846 1948

Cotton — 1k, % 0279 § 0.368 $ 0.2108
Cott d ton 05.00 70.00 53.4%
Corn bu. 1.48 1.54 Li9
Grain soxghum . owt, 2.25 2.56 2.10
Onta . bu. K] 86 a4
Rice bu. 2,18 220 1.82.
Wheat bu. 1.98 1.B8 1.50
Barley b 1.85 1.3% 0%
Potatoea bu, 115 1.15 2.3%
Bweel potatoes — . ho. 2,00 2.16 1.90
Beef enttle .. . _ ecwt. 14.80 15.00 11.21
Milk cows . . head $9.00 98,00 81.06.
Veal calven ... owt, 15.50 15.80 12,65
Hogs cwt. 22.60 20.00 14.06
Sheer ewt. 8.B0 8.80 7.59
Horves head B0.00 55.00 54.58
Mulea head 73.00 70.00 75.48
Waol . A1 41 405
Exes doz, AT ATE 4387
Butterfat Ih. T8 80 AB4
Chick . ; Ih. 256 0] 238
Turkeya - th. 817 244 2954

The index of prices paid by farmers for commodities
used for living rose 2.8% during the month ended No-
vember 15, compared with the previons month. The
index stood at 224% of the 191014 average, a new
record for the index. Increases in the prices of Hfoods,
clothing, and housefurnishings were primarily respon-

. rom
Classifieation 1944 1946 1946 Nov. 1946 Qet, 1948
TOTAL SHIPMENTS ___. 10,262 12,388 11,736 — 126 — 19.2 -
Cattle . __ . - T,803 8,607 8,228 — 112 — 158
Calves .. .. .. 2,064 2,448 2876 — 131 — 15,7
Hogs 352 218 161 4-138.1 + BL5
Sheep : 548 1,115 981 — 4486 — BI3
INTERSTATE PLUS .
FORT WORTH . ____ - 8,105 10,090 9,430 — 141 — 19.7
Cattle ___ 6916 6,578 — 148 — j9.0
Calves . 2,185 2,042 — 145 — 201
Hogs 218 131 1649 + 63.2
Sheep . ___ ... T71 631 — 894 — 46.4
INTRASTATE MINUS
FORT WORTH} __.. 2,167 2,288 2,806 — 85 — 4.1
Cattle ... 1,891 1,652 -+ 31 4+ 0.8
Calves . - 268 334 — 48 1 209
Hogs ... - J— 30 — 750 —
Bheed s4d 800 — 567 — g2.2

*Rall-car bagin: cattle, 80 head per car; calves, 60 hogs, B0; and
eheep, 280.

fIntraatate truck shipments are not Included. Wort Worth ship-
ments are combined with interstata forwardings in order that the
hulk of markst disappesrance for the moath may be shown,

The shipments of chickens were 40.0% below October
and 62.5% below November 1945, The marketings of
turkeys for Thanksgiving pushed shipments to more than
8 times October, but this amount was 21.3% below
the number of carloads shipped in November 1945. The
shipments of eggs in November were 49.3% below Oc-

tober but only down 4.6% from November a year ago.

Shipments of fruits and vegetables rose from 1,633
carloads in October to 6,555 in November. November
shipments, however, were 13.1% below the 7,544 car-
loads shipped last year. Only grapefruit and tomatoes
were shipped in preater quantities than a year ago.
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Percent change . Percent change
ABILENE Nov. ot N CORSICANA B i
1946 - Nov. 1945 Qct, 1948 ’ 1844 Nov. 1845 Det. 1946

Retail sales of independent stores. ... -+ 14.3 + 2.0 Postal reeceipts $ 9,802 — 15.3 — 3.B
DPostal receipts . __. — 03 — 129 Building permits __ ¥ 13800 — B35.7 — BT.0
Building permits — 6.9 — 140 Telephones in service _ 4,242 =+ 187 4 &7
Telephones in servies 10,226 o 131 4 1.8 Bank debita to individual accounts '
Air express shipments _ . ...—- - 129 4+ 72.0 4+ 7.5 (thousands) . ..§ 9723 + 18.5 — 10
Bank debits to individual accounts .

(thouasnds) [ A § 27,758 -+ 281 — B.T
Placements In empluyment 876 + 420 — 18.2
Unemployment e 1,241 +- 41.8 - 21.0 Percent change

DALLAS Nov, 1948  Nav, 1048
-Nov. from from
Percent change 1646 Wov. 1946 Oct. 1946
Retail sales of independent stores— ... + 18.2 4 2.0
AMARILLO N, No;rl:oiﬂldﬁ ND;;_Q};}:& Department and apperel store aales .. -+ 11.2 — 4.1
1946 Nov. 1945 Oct. 1945 Postal receipts oo ——- % 674284 + 7.0 - 81
Rotiil seles of independent stoves. . _. 4249 -+ 11.6 Building pefmltﬂ """"""""""""""" 32,480,252 .t 28 — 131
. Telephones in gerviee .. 150,074 + 16.7 4 1.8
FPostal receipts .. 55,046 — 2.3 — &7 : . P —12a
Telephones in service © 20118 + 82 + 22 Air express shipments ... 7,994 + 45 -
Bank debite to individual accounts
Alr express shipmenta .. . _ 437 + 37.4 e T (th ds s 10,508 + 324 - 18
Bank debits to individual a.ceounts e — * ) *
Placemnents in employment - 3,721 =+ 9.0 — 217
tthousands) T8 - & Unemployment 5,000 — 39.2 125
Placements in employment 797 + 2.9 + 3.8 - * ' -
Unemployment . ____. 1,260 +220.0 -+ 9.1
Percent change
Percent change s 15“ Nov 1o46
AUSTIN Nov. 1946 Nov. 1946 EL PASO . Nov, Teom o
- . Nov. Trom from 1948 Nov. 1045 Oct, 1948
1946 Nov. 1945 Oct, 1946 -

— - Retail anles of independent stores. + 45.0 4 63
Retail srles of independent stores__ + 4545 4 47 Department snd apparel store sales + 20.0 + 82
Department‘and apparel store sales . 4+ 21.5 ~+ 104 Postal receipts - oo 4oan — 28
Postal receints — $ 98,018 + 7t — 287 Building permits — . .5 351,585 + 447 — 119
Building permits - -8 §89,271  —2id4 =260 gy ernreds shipments oo 1,838 + 887 — 13
Telephones in service . 84,030 +16.3 + 48 pary debits to indlvidual aceounts N
Air cxpress shipments —.___—..— 500 + 622 + 114 (1housands) oo __§ 104,608 4- 240 4 12
B“’(‘};‘l d“h‘t"d' ‘;“ individual accounts ¢ Tsmol 4 106 o Placements in employment . 544 + 22.8 — 18

ougnnds ) e 791, . — o ;
Placements in employment 280 2 an — 159 Unemployment e —— 2,300 + 35.3 4+ 22
Unemployment . courmersememe— e - 2,684 4 477 — 44
Parcent change
Percent change
MNov, 1946 N - 1944 FORT WORTH .INW' Nofvl:o]ﬁg‘m Nogl:o]ﬁgl‘ts
BEAUMONT Nov. o i 1946 Nov. 1946 Cet. 1046
1848 Nov. 1945  Oct, 1946 petsil sales of independent stores_ o PR 4+ 11
Retail aales of independent stoves. 4 16.2 —_ 100 Dapartment and apparel store sales 4 20,0 + L7
Postal receipta ..o — 111 — o Postal receipta 4+ 5.8 - 11
Building permita + 447 — 35.8 Building permits .. — 21,073,308 -~ 5B — 328
Telephonez in service . + 16.2 + 15 Telephones in sgervice ... ... 78,666 4 135 + 0T
Ajr express slnpmenta + 281 + 12.8 Ajr express shipments . 2,066 + 180 — 18,3
Bank debite to individeal accounta . Bank debits to individual accounts :

{thousands) § 66,504 4 117 — 4.5 (thousands) .. ... L -% 266,411 + 16.6 - 232
Placements in employment {area) 1,504 - 16,9 — 38.9 Pl ts in employment 4,080 -+ 307 -+ 86
Unemployment {area} .. ..._._... 7,260 4 13.7 —_ 0.9 Tnemployment ... - 7,400 — 7.6 — 141

Pprceut change Percent change

CORPUS. CHRISTI Nov.  romre Nop 19 GALVESTON Nov,  NoZ 1o Nov.1d4s

i ) 1544 Naov. 1845 Oet, 1046 1948 Nov, 1945 QOet. 1946
Retail sales of independent stores.. ... 4 6.1 — 12 Retail sales of independent stoves.. ... + 15.1 + 13.8
Pnsta.‘l receipt,s. JEORERUR. I 1. £ 1) — 0.5 — B9 Postal receiptsd .o _$ 41,397 — 158 - 132
Huilding permits - — 44.9 — B30 Building permits .oomeee e $ 95,091 -+ 25.7 — %
Ti‘zlephouaa in gervice . 4,727 4122 + 1.3 Tolephonez in servies ) 21,208 + 183 4+ 1.5
Ajr expresz shl?ments o B84 + 75.2 + 08 Ajr express ehipments 370 + 68.1 - 4 85
Bank du_bitn.a to individual aecounts Bank debits to individual a.cwunts -

{thousands) % 60,148 + L6 - B9 (thowsands) % B4,ETL + 231 + 44
Placementa in e:lnployment ——. 468 — 87 4+ 4.0 Placements in employment (ariaa} 968 | —25.7 =+, 254
Unemployment _. > 1,900 — 208 — Bng Unegmployment {sres) .. — 2,100 + B5.6 — L&.0




S CONDITIONS

X -
FPercent change Percent change
Nov. 1946 = Nov, 1046 ) i Nov. 1946  Nov. 1048
HOUSTON Nov. from from SAN ANGELO Nov, from 0;1:01:1
1946 Nov, 1945 Oct. 1946 1946 Nov. 1845 Oct. 1946
Retail sales of independent stoves. ... + 26.7 + 48 Postal receipts e S5 22,108 — &0 — o7
Department and apparel store sales . + 18.0 — 0.2 Air express shipments e 264 + 86.8 + 0.8
Postal receipts ... " + 6.6 — %4 Bank debits to individual accounts )
Building permits .. $1,265,603 — 478 — BLY (thousands) .. $ 24,600 + 16.7 — 10.8
Telephones in service _ 192,794 -+ 16.2 + 0T .
Air express shipments ... 3,814 + 87.1 + 1
Bank debits to individual accounis
(thousands} ; $ 733,855 + 28.2 — 0.9
Placements in employment {arean) 4,435 =+ 27.0 — 14.3 Percent change
Unemployment {(area). _.—- 15,000 + 200 — 118 Nov. 1946 Nov, 1946
SAN ANTONIO Nov,  NOUMs  Nov.1s
1946 Nov. 1945 QOct. 1848
Retail sales of independent stores_  ___ + 236 + 2.5
Dfapartment and apparel stove sales . 4 14.4 4+ 4.6
. Pogtal reeeipte .. § 243,740 T— 4l — 14.7
Percent change Building permits $1,654,729 + 41 — 236
. Telephomes in “service __ 85,322 -+ 14.5 + 1.0
Nov. 1946 Nov, 1946 Air express shipments _ . 2,371 + 40,3 + 17.8
JACKSONVILLE Nov, from from Bank debits to individusl accounts
1846 Mov. 1945 Qet. 1946 .
(thogsandsy __ . § 214,277 -+ 17.9 — 1.2
U — 4846  — 0T — 151 Placements in employment ______. 2,212 4+ 104 + 200
Building permits 20,700 - 543 + 211 Unemployment .. 5,900 - 251 — 110
’ Rl
_ Percent change
Percent change TYLER Nov. Nof"l:oig*iﬁ Nof‘;oﬂliﬁ
Nov., 1648 Nov. 1946 1946 Nov, 1945 Oct, 1946
LUBBOCK from from
. 11%(;; Nov. 1945 Oct, 1948 Retail sales of independent stoves_ ... + 382 + &4
- Postel receipts —wd 24, 921 — 5.0 — 148
Retail sales of independent stores. . + 414 + 6.2 Building permits ____ _§ 153,884 4 16.8 — 416
. Postal 1eceipts e + 8T — 26,5 Telephones in service 10,328 4 216 + 02
Building permits ... _ + 4.3 + 7.6 Air expresg shipments .. 197 0.0 — 85.7
Telephones in service . -+ 285 + 33 Bank debits to individual secounts '
Air express shipments .. +110.8 + 66 (thousands) ..o _._.__.____._. $ 32,360 + 180 — Lo
Bank debits to individual aceounts
(thousands) oo -3 50,003 + 3.7 -+ 4.8
Placements in employment. 466 — 26.5 — 42.3
Unemployment e —— i B0 + 2.9 — 1L.1 :
- Percent change
WACO Mov, 1946 Nov. 1946
Norv. from from
1946 Nov. 1945 Oct, 1846
Retail sales of independent stores.. -+ 16.7 + BT
Percent change Department and apparel store ssles 4 17.8 + 1.4
Postsl receipts ... _.§ B6,d01 + 21 =89
Nov. 1946 Nov. 1946
PLAINVIEW Nov. from from Building permits . —__§ 427,835 +210:3 — 15
1946 Nov. 1845 Oct, 1946 Telephones in service 18,295 + 17.9 <+ 4.2
Reteil pales of independent stores. . ... -+ 48.4 — 4.0 Alr kexprujsa shi'pm‘m'tts E— 218 +108.7 + 218
Postal recelptd e 6,127 + 3.8 — 1 Bﬂ{nth deblt‘sd;;o individual accounts 4 80.8 .
i ermits . 90,000 160.9 + 19.2 ousan : — &7
Building permits 1809 Pl ts in employment 655 F7L — &7
TUnemployment ... 8,800 - 57 0.0
B Percent change Percent change
A 8 Nov, 1948 Nov, 1946
PORT ARTHUR Nov. No;mgiﬁ :Nofvm:nlr.:gui WICHITA FALLS Nov. Dfmm Dfmm_
1946 Nov, 1945 Oct. 1846 1946 MNov. 1346 QOet. 1546
Rotail sales of independent stores.. ... 4 16.1 4+ 1.5 Retail snles of independent stores_ ... + 7.8 + 0.3
Postal receipta $ 22,855 — B4 — B.8 Postal receipts . § &4, 380 — 201 — In]
Euilding vermits oo $ E9,700 — 46.8 - 7 Building permits ———— __$ 113,998 — 71 — 145
Telephones in service __. 16,207 4 214 -+ 2.2 Telephones in serviee 15,929 — 1 4+ 0.2
Air express s‘hipments . 198 +182.9 — 7.0 Air express shipments ________ 218 + 30.56 — 4.4
Bank dehits to individual a.ccounts ) Bank debits to individual sccounts
(thousands) e § 27,085 + 268 — &7 (thousands) oo 43,574 4 144 + 18
Placements in employment (areal 1,594 — 16.9 — 389 Placementz in employment . . 431 — 115 — 71
Unemployment (area) —— . overrr T.260 =+ 13.7 — 9.7 Unemployment _____.. - 1,327 — 23.2 — 190
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RAIL SHIPMENTS OF POULTRY AND EGGS
FROM TEXAS STATIONS
. {in carlo®da)
Source: Buresu of Business Research in co-cperation with the Divislon

of Agvieultural Statistics, Burean of Agrieultural Feonomies,
U. 8. Department of Agrieulture

Percent change

. Nov. 1848 Nov, 1946
Mov. Qct. Now. from from
Classification 1946 1946 1945 Nov, 1946 Oct. 1946
TOTAL SHIPMENTS
Chickens ... . & 10 18 — 82.6 — 4p.0
Turkeys _ . . 2033 35 373 — 213 4-738.6
Egga—shell equivalent* 72%% 143 ki — 4.4 — 49.2
Shell — 4% 9 2 +-125.0 — B0
Prazen. . 14 27 21 — 85.3 — 4B.1
Dried __. e B 10 4 + 25.0 — 0.9
INTRASTATE SHIP-
MENTS
Chickens ____. 4 3 — 66.7 — 75.0
Turkeys  ____ 12 6 -4-432.5 +188.7
Eggs—shell equivalent 2 i1 [ — 50.0 — 2.9
Shell . . & 9 2 -+ 50.0 — €8.7
Frozen 0 1 2
Diried 0 0 1 —
INTERABTATE SHIP-
MENTST
Chickens . 5 8 13 — 61.5 — 18,7
Turkeys e - 261% 23 387 — 28._7 +1037.0
Bgga—shell equivalent® 697 152 70 — 0.7‘ — 47.3
Shell . 1% 0 o e onaem
Froeen . 14 26 15 — 26.3 — 46.2
 Dried B 10 4 -+ 20 — 50D

*Dried egge and frozen eggs are converted to & shell-egg equivalent on
the following basis: 1 rail-carfoad of dried egge == 8 ecarloads of shell
eges and 1 carload of frozen eggs — 2 earloads of shell eggs.

tThe destinstion sbove is the first destinatiem as shown by the
original weaybill, Changes in destination brought about by conversion
foctors are not shewn.

INTERSTATE RECEIPTS OF EGGS BY RAIL AT TEXAS
STATIONS
(in carloads)
Source: Bureaun of Business Research in co-operation with the
Divizion of Agricultural Statisties, Bureau of Agricultural
Economice, T. 8. Department of Agriculture

Percent change

Nov. 1946 Nov. 1948

Hov., Oct. Nov. from from
Typa 1046 1946 1945 Nov. 1945 Oct, 1948
TOTAL RECEIFTE—SHELL
EQUIVALENT* _.. - 88 49 1160 — 227 + T35
69 47 24 +187.6 + 48,8
8 1 43 = Bl.4 47000
1] '] L

*Dried eggs and frozen exgs are converted to a shell-egg equivalent on
the following basia: 1 rail-carload of dried eggs = B carlonds of shell
eggs and 1 carload of frozen exgs — 2 carloads of ghell egps.

Fertilizer Sales

(Sales of fertilizer are indicative of the amount of money farmers
need and are able to spend in keeping up the anil fortility of their
farms. Sales figures ars based on monthly statistics for the equiva-
lent number of short tons of fertilizer represented by the tax tags
sold to fertilizer producers and which are required by law to be
attached to each hag of fertilizer sold.)

Sales of fertilizer tax tags in Texas represented 16,230
tons of fertilizer in November, compared to 23,343 tons

RAIL SHIPMENTS OF FRUITS AND VEGETABLES?®
{in carloads)
Souree: FProduction and Marketing Administration, U.8. Department .

of Agrienliura
Percent change
) Nov. 1948 Nov. 1945
Nov, Qet. ¥ Nov. from - from
Ttam 1946 1546 1948 Nowv, 1945  Oet. 1046
TOTAL e 6,665 1,838 T,h4d -—18.1 +201.4
Beans ... ... - B5 i1 109 —-22.0 4-872.7
Grapefruit . 2918 768 2,681 4 8.8 +282.4
Mixed eitrus 576 234 736 —27.6 +-146.2
Oranges ___.._ 266 . 357 871 —I0.8 +142.6
Peppera _____ 261 73 430 --39.3 4-257.56
Spinach ... __ B3 o 202 —h3.0 _
Sweet potatoes - 83 44 149 —44.3 + RE.6
Tomatoes .. 1,028 L § 1,011 -+ LT —
Mixed wvegotables . _.___ — 485 kil a69 —A48.5 -FE11.8
Other fruits and vege- )
. tables o __ 178 71 327 —i45.6 +150.7

*Figurea for oranzes and grapefruit include both rail and truck
shipments,
TRevisad.

a year ago. For the first 11 months of 1946 sales
were 330,913 tons, an increase of 54% over the same
period of 1945. For the 11 southern states for which
data are available, tag sales increased 13% for the
January-November period. Only Oklahoma, where sales
were up 118%, reported a greater inerease than Texas,

Cotton

{The cotton balance sheet shows the basic demand and supply
factors affecting cotton, which {s en outstanding elsment in the
farm income of the State.)

The 1946-47 cotton year has been a hectic one to
date. The prospects for the months ahead give no indi-
cation of being less turbulent,

The 1946-47 market started last spring with great
enthusiasm. -A considerably larger erop was expected,
and deliveries out of thé new crop were heing offered
at lower than current prices. In January 1946 new crop
cotton for delivery in October was being sold at about
23.50 cents or about a cent a pound under the then
current delivery price. The very strong demand based
on unprecedented buying power, low inventories, and a
huge accumulated demand growing out of the unavail-
ability of most peacetime cotton goods during the war
caused manufacturers to make unusually large pur-
chases out of the new crop early in the year.

Between January and April the price of the new crop
advanced to nearly 28 cents a pound in spite of the pros-
pects for a larger crop. '

The postwar speculative boem which took hold of
real estate, stocks, and all commedity markets sent
cotton prices above 31 cents by July. The first govern-
ment estimate of acreage planted in cotton was issued
July 8. It was much lower than expected, and served
more than anything else to center speculation in cotton.

The strong decline in prices of stocks and other com-
modities caused drastic liquidation of the bull cotton
market in the latter part of October and early Novem-
ber. The low was reached on November 7 when May
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COTTON BALANCE SHEET FOR THE UNITED STATES AS OF DECEMBER I, 1948 ‘

(figures in thousands of running bales except as noted)

Consumption Exports
Carryover Imports to Final . to to Balance

Year Aug. 1 Dec. 1*. ginnings Total Dec. 1 Dee. 1 Total Dec, 1
193738 4,498 31 18,746 22,276 2,212 2,434 1,646 18,620
1938-39 11,683 11 12,008 23,595 2,286 1,536 3,771 19,824
193840 i 13,033 48 11,792 24,878 2,660 2,328 4,988 19,885
194041 10,596 42 12,656 23,324 2,801 496 3,296 20,028
1041-42 12,367 b4 16,876 | 23,343 3,653 I 2,653 19,790
194243 10,590 S 12,982 23,672 3,777 3 8,777 19,795
1943-44 10,687 ¥ ‘11,478 22,165 3,472 b4 8,472 18,693
1944-45 10,727 85 12,859 23,151 3,266 650 3,918 19,235
194516 11,164 ' 841 9,185 20,448 2,944 :1:x 8,862 16,681
194647 T.622 o4t 8,482 16,098 2,483 768t 4,241 11,867

«Figurer are in 500-1b, gross bales.
tFigures to November 1.
$Datn not available,

cotton sold at 27.13 cents. Since that time the trend of
the market has been definitely upward.

The market is now on a considerably higher level
than at this time last year, and there is the same type of
inverted market as last year but in & much more pro-
nounced degree. October options, the first active de-
livery in the nmew 1947-48 cotton year, are selling at
nearly 4 cents a pound under May 1947 deliveries.
There is currently a very strong demand for spot cotton
for delivery In the spring months. Consuroption is tak-
ing place at a very high rate. The cotton balance sheet
shows less cotton on hand than in any December since
1929, The tight spot cotton situation plus the very strong
demand promises much activity in the cotton market
for the remainder of the present cotton year.

FINANCE
Bank Credit

{Since bank credit is essential to all busineas, the condition of the
coinmercial banlks and the Federal Reserve Banks is a significant
Indieator of the state of business. Changes In the volume of credit
the banks have ocutstanding reflect the state of businasa. The con-
dition of the Faderal Reserve Banka in like manner reflects the con-
dition of credit available to commercial banks.)

The earning assets of weekly reporting member banks
in the Dallas Federal Reserve District declined $127
million during the 12 months ending November 27,
1946. The explanation of the decline is to be found in
the much smaller holdings of United States Government
securities by these banks, particularly the short and
medium term issues. Holdings of Treasury bills, certifi-
cates of indebtedness, and Treasury notes by weekly re-
porting banks of the District were almost $300 million
smaller at the end of November 1946 than on the corre-
sponding date a year earlier. To a considerable extent
these declines refiect the results of the Treasury’s pro-
gram of debt retirement during recent months. Although
these declines were balanced in part by a small increase
in holdings of Treasury bonds, total holdings of all types
of United States Government securities by this group of

hanks at the end of November were 20 per cent smaller

than those a year earlier, '

An additional offset to these substantial reductions was
the general increase in bank loans during the past year.
Bank loans increased enough to make up for just about
half the decline in Government security holdings. Total
loans at the end of November of $755 million were $25
million larger than at the end of October and $139 mil-
lion larger than on the corresponding date a year earlier.
During November 1945 total loans of weekly reporting .
banks increased $155 miilion or about $15 million more
than the increase in the subsequent twelve months, but
a considerable part of the November 1945 increase prob-
ably originated (directly or indirectly) in connection
with the Victory Loan Drive underway at the time when
banks normally would be expected to provide part of
the funds to enable individuals and other nonbank in-
vestors to purchase Government securities. On the other
hand, loans made after the Victory Loan Drive reflecied,
to an increasing extent, the financing of private business
transactions,

CONDITION OF WEEKLY REFPORTING MEMBER BANKS
Source; Board of Governorz of the Federal Reserve System

Percent change

Nov. 27 MNov, 27 Nov. 28
1948 1846 1945
from from from
Nov. 28 Qct. 30 Oct. 31
Ltem 1945 1946 1948
ABSETS
Loanz gnd invest 1t3. — 6.1 — .8 + 51
Loans . ... +22.6 + 3.4 +32.6
Treasury bills ] —86.1 —14.8 - + 7.5
Treasury certificates of indebtedness.— —85.1 —11.4 + 1.5
Treasury notes —44.2, 4.0 — 0.3
United States bonds — + 27 — 02 + 11
Other seeurities .. .o — — 246 + 2.9 &0
Beserve with Federal Reserve Bankes . 1 3.8 + b5 + 2.4
Cash in vault — 3.6 0.0 120
Balances with do tic hanks —21.6 — 4.3 -+ 4.9
LIABILITIES
. Demand deposits adjusgted + 8.6 + 1.1 - 01
Time depoaity __ D132 + 0.8 + L&
United States Government deposits. ... —70.0 —24.4 +69.2
Interhank depeosits:
Domestic banks e — =175 4 0.6 + 87
Forcign hanks 0 0.0 0.0
CAPITAL ACCOUNTS .o _ +15.2 4- 1.3 +4- 0.8
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Total deposits of weekly reporting banks in the Dallas
Reserve District declined $82 million during the 12
months ending November 27, 1946, amounting to $1,914
million on that date. A sharp reduction in United States
‘Government deposits was offset in part by increases in
demand deposits and time deposits.

When the Treasury withdraws deposits from War Loan
Actounts in commercial banks and spends them, the de-
posits return for the most part to commercial banks as
deposits of individuals, partnerships, corporations, and
others. Banks must hold reserves against these private
deposits, whereas no reserves are required for Govern-
ment deposits in War Loan Accounts. As Government
deposits are converted into private deposits the effect is
to increase the required reserves of member banks, Mem-
ber banks usually build op their reserves with the Fed-
eral Reserve Banks either by selling United States Gov-
ernment securities to the Reserve Banks or by borrowing
from the Reserve Banks using Treasury securities as
collateral. The condition statement of the Dallas Re-
serve Bank seems to indicate that member banks of the
District have. been -using both methods of replenishing
their reserves. There has been some inerease in Govern-
ment security holdings by that Bank, and discounts and
advances to member banks rose from $1,410,000 at the
end of November 1945 to $11,089,000 at the end of
November 1946,

Federal Reserve Notes of the Dallas Heserve Bank in
actual circulation remained virtually unchanged during

November and at the end of the month amounted to
$607 million.

SUMMARY STATEMENT OF CONDITION OF THE FEDERAL
RESERVE  BANK OF DALLAS

(in thousands of dellara)
, Sourca: Doard of Governors of the Federal Reserve System

Percent change

Moy, 27 Nov, 2T

1946 1846
from from

Nov. 27 Qet, 30 Nov. 28 Nov. 28 Oct. 80
Item 19486 - 1946 1945 1945 1946
ABSETS
Gold certifiente . -

TESETVES ... 508,716 401,426 453,383 + 54 4 87
U. 8. Government

securities .o 908,536 BY8.G70 908,376 4+ 6086 4+ 1.1
DHzeounts and ad- _

VATICES .. 1,080 7814 1,410 46865 -+51.8
Other cash ... — 10,671 9,278 8,905 4+ 19.8 180
Other ' asgats . ...— — 98,262 o1,87% 91,979 + &8 1 &9
TOTAL ASSETS ... 1685274 1,498,887 1,489,563 + 83 + 28
LIARILITIES '
Feaderal Reserve notes 607,386 606,573 624,085 — 27 40
Deposits ... 824,908 TED, 046 TT6.061 4+ 6.8 - 4.5
Other liabilities ... - B2.644 80,154 ) 70,12% + 17.8 431
TOTAL

LIABILITIES __..1.514 048 1475778 1470273 4 8.0 4 2.7
Capital paid in — 6,786 6,781 E,958 + 139 4+ 0.1
Surplos e 11,877 11,977 7,382 + £3.4 0.0
Qther capital accounts 4,663 4,886 5,990 — 233 4 5.2
TOTAL LIABILITIES

AND CAPITAL ) _ :

AGCOUNTS ... 1,588,274 1,408,867 . 1,480,653 -+ 8.§ + 2.6

Bank Debits

(Since the bulk of business transactions are settled by checls,.
changes in bank debits to individual accounts, represent changes in
the volume of transactions and are a basic s of b

‘activity.)

Bank debits in 20 Texas cities, which normally expe-
rience & seasonal drop in November, fell off by less than
the wsual amount in November 1946 and were only
1.8% below the all-time high reached in the preceding
month, Consequently, the Bureau’s index of bank debits,
which has been adjusted for seasonal variation, rose to
a new high level of 341.7 per cent of the 1035-39
average, thereby continuing the generally upward trend
which has been in evidence since the end of the war with
Japan, ' _

During - November bank debits amounted to $2,716
million and were 23.3% above those in November 1945,
Substantial gains over the corresponding month a year
earlier were reported throughout the State during No-
vember 1946. When comparison is made with the record
October 1946 volume, however, relatively small declines
occurred in 16 of the 20 reporting centers whereas minor

gains were reported in El Paso, Galveston, Lubbock, and I
Wichita Falls. :

BANK DEBITS*
(In thowzandm of dollare}
Sourea: Board of Governors of the Federal Reserve System

Percent change
‘Nov. 1046 Nov. 1946

’ Hor. Out., Nov, from from
City 1946 1946 1946 Now, 1946 Qct, 1946

TOTAL e 2,715,968 2,764,861 2,208,106 28,3 - 1.8
Abilene e - 27,966 29,430 21,601 +39.1 — 5.7
Amarilly ... 66,465 71,271 51,015 +30.8 — 6.7
Austin .. 78,781 BT7.077 T1,234 -+140.8 — &5
Bepumont ... 66,504 68,196 59,5668 +11.7 — 2.5
Corpus Christi .. 40,148 63,910 59,287 —I- 1.5 — b
Corsicana . $HT23 10,467 8,566 Hi.6 — 7.0
770,508 780,940 - GRL,769 +82.4 — L&

104,668 163,398 84,542 —+24.0 -+ 1.2

266,411 272,590 228,666 +16.6 - 2.2

54,871 52,679 44,559 +23.1 + 4,4

783,655 T8, 462 595,625 +23.2 — 0.7

Laredo . .- —_ 14,827 1k,604 11,859 +25.0 — 5.0
Lubbock ... B0 ,00% 47,707 57,872 4517 + 4.8
Port Arthur .._ 27,085 28,033 21,584 +25.8 -— 8.7
San Angelo 24,609 27,671 21,094 +4-16.7 --10.6
San Antonio ... 214,277 217,135 181,685 +17.9 — 1.3
Texarkanat . 25,843 24,686 20,42 +13.1 — 4.2
Tyler ... . 32,360 34,060 28,665  +13.0 — 5.0
Waeo 46,147 47,942, 85,297 ~+30.8 — 3.7
Wichita Falla ... 43,574 42,867 38,101 144 + 1.8

*Debita.to deposit accounts except int.m-ban& accounts,
tIncludes two banks in Arkanass, Eighth Distriet.

Corporations

{The ﬁsua of corporation charters measures the additions to tha
iness population and reflects the state of optimism or pessimism
of businessmen.)

+

There were 191 mew corporation charters issued in
Texas during November with a total capitalization of
$3,925,000 according to information furnished by the
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" CORPORATION CHARTERS ISSUED BY CAPITALIZATION
Bource: Secretary of State

Nov. Oct, Nuov.

Crpitalization 1546 1946 1546
Over $100,000 N 8 1 10
$5,000-8100,000 . 101 147 81
Less than $5, 000 48 B2 st
Copitalizetion not apecified 4 8 *
No cepital stock - 30 37 .

*Not tabulnted in 1945,

Secretary of State’s office. Both the number of new
charters and the capitalization of new corporations were
substantially below October 1946 and only slightly above
those in November 1945. More than a fourth of all
new charters issued during the month were for mer-
chandising firms, followed in order by manufacturing,
real estate, and oil companies. Only 8 firms were char-
tered with a capita]i?ation in excess of $100,000, as
cornpared with 11 in the preceding month and 10 in
November 1945,

CORPORATION CHARTERS ISSUED BY CLASSIFICATION
Sourze: Secreiary of State

Nov, Oct. Nov,
Clagsifieation 1946 1946 1945
DOMESTIC CORPORATIONS
Cepitalization (1,000 dollars) . 8,925 6,638 3,428
Wumher ) 191 283 122
Banking-finance S 6 B 2
Construction 8 18 . *
Mannfacturing ______ e 17 a7 18
Merchandising | . 3 ) 458
o 10 7 8
Public service 1 2 0
Renl estate ... 14 15 18
Transportation 4 4 s v
All others .. ... 48 62 32
Ne capital stoek __ . 30 aT L
FOREIGN CORPORATIONS
Number 23 82 20

*Not tabulated separately,

Life Insurance Sales

{8ince the sales of life insurance are relatively sensitive to the
changes in- consumer income, they may be used as a measure of the
conzumer market.)

Sales of ordinary life insurance fell 6% in Novem-
ber to continue a downward movement which began
several months earlier. Despite this decline the
$57.868,000 of insurance sold during the month topped
last November’s total by 36%. These shifts were roughly
comparable to the 9% national decline for the month
and 32% rise in nationwide sales for the 12-month
period.

Failures

{The number of failures and the artount of liabilitiea vary in-
versely with the prosperity of business and reflect in a almple and
direct manner what {s happening to business.)

According to Dun and Bradstreet’s reports, there were
"2 business failures in Texas during this November as
compared with 1 last November. Liabilities of the 2

firms failing this past month totaled $152,000. Thus
far in 1946 there have been 8 failures in Texas.

Veterans’ Loans

(At the present ime there is considersble Interest in the volume
of povernment guaranteed or insured loans to veterans as a factor
in the busi and i¢ adjustment to peacetima conditions.)

At the end of November the five regional offices of
the Veterans Administration in Texas had guaranteed
more than 25000 logns, the Veterans Administration’s
commitments amounting to $61 million. Of that amount
$55,000,000 represented home loans, $2,500,000 were
farm loans and $3,600,000 were for business purposes,

A total of 3,115 applications for loans were received
during November, slightly under the number in Octo-
ber. The number of applications pending was further
reduced during November, when disposition was made
of 3,364 applications. :

Of the total applications received during November,
1,157 were at Dallas, 812 at Houston, 404 at Lubbock
401 at Sari Antonio, and 341 at Waco,

TRANSPORTATION
Rail

{The movement of goods by rall ia fund tal to all busl
operations, and ch In the bey of frelght cars loaded reflect
baeic changes in the volume of business. The commuodity groups
are significant for the information they glve on apecific industries.
The miscellanecus group includes mancvfactured goods and is
generally id rea of the vol of trade. Merchandias
Lel. shipments include the same type of goods shipped in tmaller
lots. Care unlpaded for export reflect the changes in the voluma of
sxports.)

7
ol A

A 40% drop in the total revenue freight loaded dur-
ing November 1946 irom October of this vear was re-
ported in the Southwestern District. This 4.09 loss rep-
resented the difference between 271,513 cartloads in Neo-
vember and 282,784 cars loaded in Qctober. All com-
modities, with the exceptions of minor gains of 1.0% in
ore and in miscellaneous freight and a 0.5% gain in
grain and grain products, showed decreases for this
month, This decline in loadings followed the normal
pattern for this season of the vear. Coal showed the
largest decrease with 2 31.7% decline from October.

The index of miscellaneous freight carloadings, ad-

- justed for seasonal variation, rose 6.8% for November

over October of this year and stood 37.4% above the
1935-39 average.

REVENUE FREIGHT LOADED IN SOUTHWESTERN DlSTRICT
+ (in earloads}
Source: Car Service Divislon, Association of Ameriean Railroada

Percent change

m

Nov, Oet, Nov. from fro
Item 1945 1948 1345 Nov, 1945 Oect. 1946
TOTAL, oo 271,618 282,784 27TR012 — 43 — 4.0
Grain and grain products.. 22,457 22,876 26,746 —I6.9 + 0.5
Livestock 9,288 9427 10,287 — 9.7 — LB
Coal ___ 15,6524 27,127 28,181 -—34.8 ~81.7
Coke ___. .. 783 803 746 -+ B.1 - .5
Forest pmducts e 21,987 26,324 19,462 1350 —13.2
Ore 2,216 2,192 1,938 L1444 L0
Merchandize (Led.) .. .~ 32,838 A3.501 82,510 4 1.0 - 2%
Miscellsneows _ . _ 163,883 161,784 158,145 -} 3.3 4+ 1.0
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Export and coastal cerloads unloaded. at the 5 prin-
cipal Texas ports for November, showed a gain of 11,970
cars for last month reflecting in part the backlog created
by the maritime strike. The port ¢f Beaumont led in
gains for November over Qctober with a 20-fold increase.
Gains at other ports were equally exaggerated. The
number of export and coastal freight cars unloaded in
November 1946 was 3,123 cars over the same month
of last year. This export trade consisted mainly of
UNNRA supplies of floar, rice, wheat, and cotton.

EXPORT AND COASTAL CARLOADS UNLOADED*
Bource: Car Servive Division, Asgociation of American Railreads

Percent change

Nov, 1946 Nov. 1044

Hav, Oet, Now, from from
Port and type 1945 1946 1946 Nov. 1845  Oct, 1045

TOTAL 13,647 L5677 10,424 - 800 - 7580
Beaumont — 348 1% 9 447687 19471
Galvoston e B,621L £38 5,767 - 49,7 -+ 9275
HMemston —. 4,003 448 3602 4 114 4 7935
Port Arthur _ - 248 243 666 — 624 -+ 1.2
Texas City 528 a0 41_-11 — 20 4 9967
EXPORT TOTAL ... 15,387 1,413 10,279 4 B0.2 - B4T.4
Beaumont 17 B 87687 10471
Galveston 889 BT 4+ 407 + 9276
Houston - 443 3,582 4 114 - TO3B
Port Avthur . 86 78 510 — 831 + &89
Texas City . ___ - %29 30 411 — 20.0 | 996.7
COASTAL TOTAL . 160 164 14 4 1082 — 24
Port Arthur 160 164 145 4 103 — 2.4

*Excluding coal.

Air Express

{The total volume of commodities shipped by air express is only
a very amall percentage of nll commodities moved, but the rapid
increase in the use of this type of transportation makes ita growth
of peneral interest to business.)

Although a majority of the 22 cities reporting
nir express shipmenis showed increases for Novem-
ber, total shipments declined 5.4% from the preceding
month. Despite reduced shipments, traffic was 46.2%
above the 16,956 shipments in November 1945. Tt should
be noted that of the decline of 1,423 shipmenis for
November, Dallas accounted for 1,226, However, no
significant changes in the relative positions of the re
porting cities is noticeable, the monthly variations in
shipments shifting from city to city.

Water

{Bince a sizable volume of traffic moves into and out of the State
by water, statistics on water-borne commerce are an important indi-
cator not only of transportation hut of general business activity,)

The movement of cargo freight through Brownsville
fell in November from the Qectober total of 66,299 tons.
Fxchange with the Atlantic seaboard was confined to
general cargo, and with Gulf ports to gasoline and other
petroleum products. Bananas from Mexico continued to
be the principal foreign import.

Total tonnage through the Texas City Channel was
1,044,843 in November of this year. Of this total, coast-
wise shipmenis represented 639,348 tons, coastwise re-

AIR EXPRESS SHIPMENTS
(in number of shipments)

Source: Rallway Expresa Agency

Percent change

. Nov. 1946 Nov. 1946
* Nov, Qet. Nov. from from

City 1946 1948 1946 Nov, 1948 Oct. 1946
TOTAL 24,7840 26,213 16,956 4- 48,2 — &4
Abileme .. 129 120 75 + 2.0 4+ 7.5
Amarilo . __ 437 408 B1E - 874 + 71

Austin 500 449 308 + &62.2 4+ 114 .
Beaumont ... 256 226 199 4 28.1 -+ 12,8
Big Spring _________ i 53 62 — 81 + 76
Rrownsville - 2,902 1,812 + 7.2 + 6.3
Corpus Chifgti . _ - 651 215 4~ TH.3 + 0B
Dallag 9,220 B, 504 =+ 4R.8 — 18.2
El Pazo .___ 1,853 816 -} 68.7 — LB
TFort Worth 2,547 1,742 + 18.¢ — 193
Galveston _..__. — 341 237 ~+ BA.1 + &5
Houston _...__ 8,814 3,810 2,781 + 371 + 01
Larede ... 350 843 415 — 167 + 04
Lubbock . __ . . 225 211 107 -+-110.% + 6.8
Midland . 84 119 6h + 62.7 — 204
Trort Arthur . 198 218 0 +182.% - 7.0
San Angelo 254 252 156 + 825.8 -+ 0.8
San Antonio __ 2,371 2,027 1,680 + 403 4+ 17.0
Texarkena .. 88 81 43 41047 + B.6
Tyler __. 197 576 * * — 65,7
Waeo 218 178 107 +103.7 =+ 21.8
4 B0.5 — 4.4

Wichita Falls _ ... 218 228 167

*Afrport opened February 1046,

ceipts 64,451 tons, fmports 2489 tons, and exports
92.296. The remainder wag taken up by internal and
intraport receipts and shipments. October tonnage for
the port was 770,682,

The port of Beaumont handled 16,797 tons of cargo
freight during November, the bulk being represented by
cxports of flour (3,011 tons) and rice (12,055 tons).
Intracoastal shipments and receipts amounted to 998
tons for the month. '

Corpus Christi’s total tonnage in November was
652,563. Harbor Island handled an additional 637,208
tons and Ingelside 59,496 tons. Coastwise shipments from
Corpus Christi were abeut two-thirds of the port total.

LABOR
Employment

(Employment statistics are amony the mnst important fndicators
of Texas busi and jc activity. The estimates of total
employment In Texas manufacturing industrles include all em-
ployees, both production workers and others. The Bureau's statistics
of nonmanufacturing industries alse prise all loyees. How-
ever, the statistics of manufacturing employment and manufactur.
Ing pay rolls are based on production mnd related workers omly.
Proprietors, officers of corporations, and other principal executives
aré excluded from all the sertes.)

Employment in Texas in November 1946 made the
largest gain of the year, increasing 4.0% over October
1946, according to reports collected from 1,464 estab.
lishments by the Bureau of Business Research in co-
operation with the Bureay of Labor Statistics, United
States Department of Labor. This 4.0% increase con-
tinues a well-established trend of employment recovery
starting with April 1946. This trend has not been con-
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tinuous, however, since there were very slight decreases
“of 0.4% in both May and September.
* Employment in November of this year was 3.5%
above what it was in November 1945. This increase
was general throughout all indusirial groups with the
exception of decreases in machinery (except electrical)
14.7%, other manufacturing 13.0%, laundries 6.4%,
and public utilities 4.8%. The largest increases were
in stone and clay products (43.7% )} and finished lumber
products (22.9%), which emphasize the expansion of
construction activities. The smallest increases were reg-
istered by paper products (0.4%) and forest products
(L6%). ' .
Total manufacturing employment in Texas in Novem-
ber was estimated at 328,900 persons by the Bureau of
Business Research in co-operation with the Bureau of
Labor Statistics, United States Depariment of Labor.
This was a significant increase of 4.1% above the pre-
vious month, Ten of the 16 industrial groups showed
increased employment. Increases were moderate (rang-
ing from 1.2% for textile mill products to 7.1% for
miscellaneous industries) except for a large employ-
ment increase of 15.09% for food manufacturing, There
were small decreases in 5 proups, ranging from 0.7%
for lumber products to 3.1% for stone, clay, and glass
products. Employment remained stationary in prod-
uets of petroleum and coal.

Pay Rolls

{Pay roll figurés ars generally recognized as significant Indicators
of income and purchasing power by both ists and busi
Emphasia on the maintenance of purchasing power as a goal for the
tountry’s postwar economy gives particular importance to these Grures
at thiz time,)

Pay rolls in Texas increased 3.09% from October to
November 1946, according to reports collected from
1,464 employers by the Burean of Business Research
in co-operation with the Bureau of Labor Siatistics,

. United States Department of Labor. Advances were

registered in 16 industrial groups and decreases were
registered in 7 industrial groups. Advances were mod-
erate, . ranging from 0.6% for textiles to 8.3% for
quarrying, except for food products which had a large
(29.0%) increase in pay rolls. It should be pointed out
that food products alse had a 28.8% increase in em-
ployment during the same period.

Compared with a year ago, pay .rolls were 7.0%
higher in November of this year. This increase was a
general pay roll trend, sinee all industrial groups ex-
cept 3 showed increases. Eleven of the 23 groups had
large pay roll increases of 20% or more, with increases
ranging as high as 40.1% in textiles and 44.0% in
fivished lumber products. Of the 4 groups which showed
decreases compared with a year ago, the only major
decrease was machinery (except electrical} 20.1%.

PRELIMINARY COMPARISON OF EMPLOYMENT ;&ND PAY ROLLS IN IDENTICAL ESTABLISHMENTS

Sourece: Burcan of Business Research in co-operation with the Bureau of Labor Statistics, U.B. Depgritment of Lahor

EMFLOYMENT

PAY ROLLS

Mumber Number of Percent change Amount (weekly) Parcent change
:Eting wage earners? Nov, 1946 Nov. 1946 N .
:t,;.bliah- Nov, Oct. from u_;;nm Nov, Oct. 01-‘\;0'.1[1?46 qu‘;bi-?‘is
Industrial group ments 1948 1846  Nov. 1945  Oct, 1046 1948 1948 Nov. 1046  Oect. 1945
TOTAL 1,464 127,776 122,878 + 8.5 + 4.0 $5,727,144 55,561,388 - 7. + 8.4
MANURACTURING -
Food products 187 8,574 7486 4+ 1L 4 288 375,012 291,820 ;177 4 2p0
Textiles 18 4,854 4,284 + 189 - 1.6 152,306 161,352 4 401 - 0.6
Apparel 39 4,116 3,978 -+ 109 + 3.5 113,887 107,046 + 28.2 - 6.3
Finished lumber products 24 1,789 1,748 4 2249 + 2.3 62,734 483,728 -+ 44.0 — 14
Forest products ... 18 2,585 3,720 + 18 —~ B2 BR,638 | 87,097 + 209 — &N
Paper produets __ . _ . __ . __ ] 513 534 4 0 4,1 21,595 22,182, + 204 — 25
Printing and publishing .. . .. 85 1,261 1,293 + 17.4 — 0.2 71,840 70,987 + 3000 4 L2
Commercianl products I 69 5,554 5366 -+ 53 4+ 41 278,208 282,236 4+ B2+ 6.1
Petroleum refining i 43 25,220 25,167 + 4.5 + 0.8 1,402,084 1,428,541 -+ 2.4 — 19
Stone and clay producta .. .. 31 2,428 2,503 -+ 48.7 — S0 91,848 BH,346 4 308 4+ 25
Iron and steel produoeta LEY 3,824 3,800 + 14.9 — 1% 169,914 170,214 + 19.8 - 0.2
MNonferrvus metal produets - 12 4,084 ‘4,006 + 12.7 -+ o7 219,324 208,716 + 255 + 46
Machinery (except electrical) . . 44 0,231 9,017 — 14.7 4+ 24 435,514 474,260 — E0.1 — {1
. Other mannfacturing 18 13,208 12,299 — 15.0 + T4 " 623,052 679,042 4+ 23 4 7.6
NONMANUFACTURING )
Crude petroleum produetion 44 T.284 7,214 -+ &5 + 1.4 436,186 424,161 + 15 + 28
Diyveing and cleaning .. ] 134 ido 4+ T4 — 4.8 4,875 4,884 -+ 18.7 — 4.5
Hotels 15 2,622 2,588 4 2% + 14 62,4944 0,728 4+ g2 - 2.0
Ingurgnce 99 2,010 2010 - 21.8 0.6 £8,662 87,185 -+ 31.8 + 1.8
Laundriea & 420 421 — 6.4 —_— 05 9,568 0,406 — 0.4 + 1.7
Public utilities .. . __ 237 6,945 6,828 — 48 + 1.8 330,413 203,794 — 27 + 34
Qunr.rying 14 1,624 1,626 + o9 — 01 84,682 78,167 -+ 20.4 -+ 8.3
Retail trade 368 14,269 18,572 + 136 4+ E1 405,124 856,270 + 274 + 4.0
‘Wholesale trade ____ 111 9,142, 8,089 <4 103 + 24 180,904 138,964 + 14.2 + 16

*Doee not include proprietors,

firm members, officers of corporations, or other prineival evecutives Manufagturing emvbloyment comprises

produoction and related workers; nenmanpufacturing employment comprises all employees.
tCash paymenta only; the additional value of board, room, and tipa cannot be computed.
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ESTIMATES OF TOTAIL MANUFACT URING EMPLOYMENT
{in thousanda}

Source:. Buresu of Business Research in co-operatioh with the
Bureau of Labar Statistica, U.S. Department of Labor

Percent change

Hov, 1846 Now. 1946

. Nov. O«t. . Nov, from from

Industrial groun 1946 1946 1945 Nov. 1945 Qct, 1044
TOTAL i — e 328.% 81592 8122 4 5.3 + 4.1
FO0E e 714 621 . BB 174 150
Textile mill products and

other fiber manufacturers.. &7 8.6 7.6 -+14B + 1.2
Apparel and other finished
, textile produets ... . 24.1 23.3 214 4128 4 8.4
Furniture and finished lumber :

PrOdUEts e 17 115 104 25 4+ L7
Lumber and timber basic

products e 28.3 28.5 2659 - %3 — 0.7,
Paper and sllied products _._ 3.8 3.8 8.8 0.0 - 2.8
Printing, publishing, and al-
" Hed indusbries _ ... 188 170 . 158 -H158 422
‘Chemicals and allisd products 186  18.% 200 — 20 4+ 8.7
Productz of petroleam and

oAl i 8.8 39.6 37.3 6.2 LX)
Stone, élay, and glass produsts %4 97 i 4 ) - 8.1
Tron: end stes] and their prod- .

nebd oo 165 16.8 164 + 7.1 — 1.8
Yransportation equipment, ex- . :

cept automobiles ... 25,7 © 242 87.2 —809° - 62
Nonfersous metals and their

praducts . il 2.9 21 41 420
Machinery, excert electrieal . 287 %3 807 — 33 414
Miscellaneous industries - LB 4.2 3.2 4405 4+ 7.1
Al others - 7.8 1.7 5.9 288 -- 1.3

Hours and Earnings

(Statistics on- hours and earnings show clearly tha effects of
the shift of the State’s economy and the general upward move-
ment of wages since V-J Day., Average hourly earnings are com-
puted by dividing the total number of man-hours worked in re-
porting eatablishments into total pay roils.)

For November 1946, 7 of the State’s manufacturing
industries reported a work week of over 42 hours, while
the remaining 7 reported a work week of 42 hours or
less. Stone and clay products (—13.7%), petrolenm
refining (—13.6%), paper products (—9.3%), and
finished lumber products (—8.2%) showed the largest
percentage decreases in weekly hours worked in the
comparison of November 1945 with November 1946.
Over the same yearly period the largest percentage in-
creases in weekly hours worked were found in other
manufacturing (+4-6.2%), textiles (4-5.6%), and forest
products (+5.6%).

Al the 8 nonmanufacturing industries reported an

- average work week of fewer hours in November 1946
‘than in November 1945. The largest percentage de-
creases in weekly hours worked for this yearly period
were in public utilities (—14.0%}, crude petroleum
products (—8.8%), and wholesale trade (-7.5%}.

Hourly earnings between November 1945 and Novem-
ber 1946 increased in every industry in both the manu-
facturing and nonmanufacturing groups. November was
the first month for some time that this particularly
favorable report has been made. The percentage in-
creases in hourly earnings for the 12-month period vary
from +3.7% (machinery, except electrical) to +26.8%
(crede petroleum production).

HOURS AND EARNINGS*

Seuree: Burean of Rusiness Research in so-operation with the Bureau of Labor Statistics,
T. 8. Department of DImbor

Average Awerage honrly Average weekly Percent change .
weekly hours earninga (in cents) earnings (in dollars) Nov, 1946 fromNov, 1945
. NHow, Nov. Hav, Nov. Nov. Nov, Weekly Hourly Weekly
Industrial grotp 1048 1946 1945 1846 1945 1946 hours earnings earnings
MANUFACTURING
---- —TFood products 47.0 48.8 T8.1 68.6 86.71 38.48 ~ 8.7 <+ 13.8 4 9.8
Textiles 48.1 40.8 86.6 T4.1 37.32 30.28 4 5.8 -+ 16.9 4 23.5
~——— Apparel 41.2 39.5 66,7 bE.E 27.56 28.15 + 4.8 - 18.8 +- 198.0
. Pinished luraber product; 42.6 46.3 9.4 65.3 33.75 50,28 — B2 + 218 + 11.8
Forest products — e — 43T 63 79.8 65.1 Si.44 80.14 - 5& 4+ 21.0 + 14.3
" Paper pw&um [V ) 9% 4 45.3 100.2 82.8 41,18 37,61 — 0.3 =+ 21.0 4+ 98
. Printing and publishing . . _ 30.8 41.6 1278 112.8 B0.T8 46.84 — 4.3 + 15.3 + 8.4
Commercial products . 45.6 T 401 108.8 a5.5 49,61 4659 — 71 + 18.9 .1 58
———Petrpleum reflning o e 29.4 43.8 140.9 122.8 65.61 56.00 — 13.8 4+ 147 —_ 0.9
Stone and elay products 42.8 49.6 86.7 5.2 37.11 37.50 e 189 + 15.3 - 0.8
- em Iron and steel products. e 40.7 48,1 104.9 28.7 42.69 41,54 — b4 -+ 6.3 4+ 04
Mounferrous meta! predusts. .- 43.7 42.8 120.7 100.3 FL.TE 42.94 -+ 2.8 4 107 - 22.8
e Machinery (except electrical) _ 41.% 4.3 107.8 108.8 45.08 47.02. —. 7.5 - 8.7 — 41
(Other manufacturing .. anT 35.5 126.0 1148 " 47,18 40.75 + &% + &9 + 15.%
HONMANUFACTURING . .
Crude petroleum preduetion . ... _ 412 45.2. 147.6 116.4 60.81 b2.61 - B& 4 24.8 +- 15.8
Dyeing and cleaning 18.9 %3 71.8 671 85.11 83.76 — 2.8 + & + 440
Hotels 46.8 46.1 837 33.1 18.18 15.28 — .7 4 19.9 + 18.1
Laundriea 46.2 46.2 49,3 46.3 22.78 20.98 0.4 + B.8 + 8.8
Pyhlie utilities 41.2 47.8 116.7 534 47.67 44,74 — 14.0 4 239 + &5 -
Quarrying 42.5 45.2. 122.6 101.9 52.11 46.06 — &b + 20.3 + 13.1
Retail trade 38.8 40.2 70.% 661 31.00. 27.78 — &5 -} 15.6 -+ 11.8
“Wholesale trade .o i e 422 45.6 b7.6 79.6 41.19 36.02 — 7.5 4 236 4= 14.4

¢Figures do net cover preprietors, firm members, officera of corporations, or cther prineipal executives. Manufseturing date ecover production and
and related workers ; nonmanufacturing data cover all employees.
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Weekly take-home pay, between November 1945 and
November 1946 showed a general increase in all in-
dustries in both the manufacturing and nonmanuflactur-
ing groups with only three exceptions—petroleum re-
fining {—0.9%), stone and clay products (—0.5%},
and machinery, except electrical (—4.1%}.

Man=hours

{The reports which the Bureau receives om employment include
every cmployee who worked any part of the week. This means
that changes in the numhber of employees in an industry do not
always measure the changes in the volume of output. Changes in
the numhber of man-hours worked, however, are closely associated
with the rate of manufacturing activity, and may be used as a
measure of the volume of production.)

Total man-hours worked in 439 establishments re-
porting to the Bureau were down 4.4% in November
1946 as compared to November 1945. However, be-
tween October and November 1946 iotal man-hours
worked were up 3.8%. This is the second consecutive
month that this situation has arisen. It can be explained
by the fact that there has been an increasing number of
workers employed, while average hours worked per
employee have remained nearly unchanged. Man-hours
worked in paper products (—6.0%), commercial prod-
ucts (—4.0%), petroleum refining (—9.5%), machin-
ery, except electrical (—23.0%), and other manufactur-
ing (-—0.9%) were below comparable 1945 figures.
The other industrial groups reporled increases in man-
hours worked between November 1945 and November
1946, ranging from 2.2% (food products) to 24.5%
(finished lumber products). o

MAN-HOURS WORKED IN IDENTICAL MANUFACTURING

ESTABLISHMENTS

Source: Bureau of Business Research In co-operstion with the
Bureau of Labor Btatistica, U, $. Dgpartment of Labor

Nunréhcr Pereent change
o
reporting  Nov. 1945 Nov. 1946
eatahlish- from from
Industrial groun ments Nov. 1948 Oct. 1946
TOTAL 439 — 4.6 + 3.8
Food produets e 104 + 2.2 ~-38.5
Textiles . 13 —+16.3 + 0.9
Apparel 52 +1%.1 4 4.3
Finished lumber produects ag +24.5 — L7
Forest products ____ .. 16 - -+ 8.1 — 5.9
Paper products ___ & — .0 — 4.5
Printing and publishing . __. — 28 +12.8 — 0T
Commercial products . — 4.0 + 4.2
Petroleam refining e — &k — 1.0
Stone and elay products — &0 186 - L9
Ireon and steel prodocty 29 + 45 + 14
‘Nonférrous moetals ... - . 9 + 7.7 0.6
Machinery {exeept electrical) .. 39 —23.0 — 1.5
— 6.0 —+ 1.2

Other menufreturing —..—— - I

Industrial Relations

{Although ns statistical date are avallable en industrial disputes
in Texas, a knowledge of current’ developments in insustrial rela-
tipna iz necessary te an understanding of the State’s laber picture.}

In keeping with national industrial relations, the
Texas scene was active and unsettled during November.
Events of this month and other recent months gave no
indication of a let-up in strikes, threats of strikes, Na.
tional Labor Relations Act elections, and bargaining
demands.

oy s an. 7 4 s s .2

About 800 operating engineers at the Dow Chemical
Company in Freeport struck on November 16 for higher
wages and other concessions. Nearly 6,000 plant and
construction workers were thrown out of work when
they refused to cross picket lines. Settlement was reached
on December 8 afier 21 days of idleness. The settle-
ment included a 6-cent wage increase (instead of the 22
cenls requested) and portal-to-portal pay. .

Strikes at cement companies in Houston and Dallas -
which began October 2 continued through November.
The Dallas. strike was settled December 4 after 62 days,
and the Houston strike was settled December 9. Settle-
ment terms included a 15-cent hourly increase, instead of
the 25 cents requested. As a result of alleged violence and
mass picketing during this strike, the Disirict Court
in Dallas issued a temporary restraining order against
such action during the strike.

In Dallas employees of the Federal Reserve Bank
voted 375 to 180 against union representation in a sig-
nificant National Labor Relations Act election. Unions
were also declined in a bookbinders’ election in Touston
and in a clothing company election in Hillsbero,

The Sinclair Oil Company, which has many opera-
tions in Texas, agreed on November 15 to a cost-of-
living wage increase in its labor contract effective
through Seplember 1947, The initial increase amounted
to approximately $31.20 monthly; however, this amount
is subject to revision quarterly based upon revised cost-
of-living figures.

Labor Force

(Estimates of the nomagricultural rcivilian labor force are made
currently for the State’s 17 principal labor market areas by the
Texas State Employment Service, Labor force data, indicating the
total supply of labor in these areas, include all employed workers,
as well a= all others who are available for jobs and whe are willing
and ahle to work.)

Ano‘fher slight (0.3%) drop in the State’s nORGLTI-
cultural labor force took place in November according

NONAGRICULTURAL CIVILIAN LABOR FORCE

Source: SHtate Employment Service, Texas Unemployment Compensation
Commission

Percent chanye

: Nov. 1946
Nav. Qot, from

Area 1848 1946 Oct. 1946
TOTAL 1,822,308 1,216,308 — 0.8
Abilena 18,662, 13,662 == 0.1
Awmaville .. 28,000 27,550 4+ 1.6
Austin 43,608 43,602 4 0.0l
Bepumont-T'ort Arthur-Orange _ 82,684 85,770 — 3.6
Browniville 13,088 12,874 + 1.4
Corpua Chriati, __. 43,700 50,400 — 1.4
Dallas 214,110 211,786 4- 1.1
El Paso 48,575 45,050 + 1.1
Fort Worth .o s e 126,700 124,900 + 1.4
Gulvesion-Texas City . B0,R75 B1,500 — 1.8
Hougton-Baytown _ 305,590 205,250 - 0.2
Tongview ... .. 21,550 21,660 0.0
Lubbock 25,272 25,130 + 0.6
San Antonic __ 167,600 + Db.h
Texarkana 41,000 41,500 — 1.2
Waco 46,000 46,000 0.0
Wichita Falls . ______ 2R, 124 38,639 —16.4
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to the Texas State’ Employment Service. Ten out of
the 17 cities covered by the Employment Service re-
ported small increases; but the 3.6% decrease in the
Beaumont-Port Arthur-Orange area and the 16.4% fall
in the Wichita Falls estimate tipped the balance down-
ward for the State as a whole. No change in the labor
force was reported for Longview and Waco. :

Unemployment

[{Estimates of upemployment in various areas of the State are
currently made by the Texas State Employment Service, Data on
the payment of loyment benefits also provide a rough measure
of unemployment in Texas, although only employees in estahlish-
ments employing B or more workers for 20 or more wesks per year
ars covered. Veterans' claim actions and disbursements are less
inclusive, but throw light on the important problem of veteran re-
employment.)

Unemployment in the 17 principal urban labor markets
of the State was estimated at 73,077 in November, a
. 6.8% decrease from October and an 8.8% decline from
- November 1945, Last year at this iime reconversion
shot unemployment up 20.4% in this State.

During November unemployment increased in 6 cities,
was unchanged in 1, and decreased in 10. Dallas was
the largest city in the first group, experiencing a 12.5%
rise in estimated unemployment between October {when
unemployment hit its postwar low) and November, In
that particular market the re-entrance of wartime work-
ers and inmigration were important factors in the rise,
although the demand for women workers in manufactur-
ing and retail trade continued strong. Stenographic
workers remained short, and governmental unemploy-
ment' did not materialize because of increased employ-
ment provided by expanding postwar agencies of the
federal government. In Austin where unemployment
continued to decline in November by 4.4%, the slight
decrease in government workers was offset by gains
in nonmanufacturing employment.

November was the sixth consecutive month in which the
amount of benefits paid by the Texas Unemployment Com-

g

pensation Commission declined. November 1946 payments
of $568,612 left a balance of $158,786,636 in the Unem-
ployment Trust Fund. Employers’ contributions for the
month were $2,226,244, which was almost 4 times the
amount disbursed. ' :

Operation of the employment service passed back
to the State during the month of November, but Texas
expecis to receive $358,963 in federal funds to cover
costs of operation during the last 6 months of the fiscal
year in accordance with federal requirements. :

There were 5,840 applications for veterans’ benefits
filed during November 1946 compared with 4,848 ap-
plications filed in October of this year. November ap-
plications brought the year-to-date total of claims to
227,980. Unemployment claims in Texas amounted to
$5,009,372 in October and $4,216,062 in November, a
drop of 15.8%. To date this year these claims have
totaled $66,686,493. Self-employed claims in November
dropped 41.3% from October to total only $843,506.
Thus far in 1946 such claims have amounted to $22,-
791,131, '

The Veterans’ Administration estimated late in No-
vember that 15% of the veterans applying for unemploy-
ment compensalion have exhausted their 52 weeks of
payment. This number is expected to double by the
first of the year. Most states, including Texas, have
had 40 to 50% of their veterans on the payment list,

Placements

{The her of p ts reported by the State Employment
Service indicates roughly the relationship of the supply of and the

demand for jobs in various parts of the State. Placements do, not

in¢ctude private placements in business and industry, but only those
made through the State Employment Service. Furthermore, the nume.
ber of placements made should not he considered as additions fo
total employment, since many of them represent shifts from one job
to another.}

Placements by the Texas State Employment Service
totaled 23,439 in November or 10.4% less than in

PLACEMENTS IN EMPLOYMENT

UNEMPLOYMENT Source: State Employment Service, Texss Unemployment Compensation
Source: State Employment Service, Texas Unemployment Cemy tion ' Commission
. Commisajon Percent change

Nov. 1946 Nov. 1048
Nov, Qct. Naov, Nov, Qct. Nov, from from

~ Ares 1946 1946 1948 Area 1846 - 1946 1946 Nov, 1845 Qet. 1945
TOTAL 78,077 78,368 80,168 TOTAL  mcecmime e 23,489 28,162 20,753 +12.9 —10.4
. Abilene eré = 7 476 420 —13.2
Abilena 1,241 1,026 875 s . o
A illo i 1.200 1'100 275 Amarillo _ ik 769 461 +172.9 4 8.8
“Austin - 2:534 2:651 1,718 Austin 888 1,257 414 — 29 —15.9
Beanmont-Port Arthur-Orange — ... 7,250 8,025 8,375 Beg“mm‘t'Port Arthur- :
Brownavills 1,288 1,525 815 TAnEs 2608 191 169 —389
Corpus Christi 1800 %700 g400 2 Drovosville — . 116 145 — 90 138
Pallas 2,000 8.000 14.800 Corpus Christi ) 479 517 — 3.7 -+ 4.0
Bl Paso 2300 2950 1'700 Dallas . __ 4,762 3,414 + 9.0 -21.7
Fort Worth 7,500 8,500 2000 DL Faso 258 T8 fERE — L6
Galveston-Texas City . _________.___ 2,100 2,500 1,350 Fort Worth ... H76L 2962 817 o 85
Houston-Baytown ... 15,900 17.000 12500 Galveston-Texas City .. 958 740 1,289 —26.7 +20.4.
Longview 2 000 1’750 2’883 Houston-Baytown  ____ - 4,425 B168 3,435 +27.0 —14.3
Lubbocl 'soo ’900 iy 616 Longview .. _ .. .. - b02 659 408 2486 —23.8
San Antonio o B80D 10,000 11.887 Lubboek e 466 208 T34 —38.5 —42.3
T kans 5,690 5_'500 8’745 8an Antonio . 2212 1,843 2,003 4104 +20.0
Waco 3 300 8,300 8.500 Texarkana 564 610 333 -+46.0 ¥
Wichita Falls 1,327 1,689 1"?28 Waco .. i1l hoE 320 +T8.4 — 87
' Wirchita 431 464 487 —11.5 - 1.1,
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October. This decrease approximated last year’s Octo- '

ber-ta-November decline of 11.2%. November 1946
placements were still 12.9% greater than November
1945 placements, : .
Considerable variation appeared among the several
cities, Between October and November this year the
only cities reporting gains in the number of placements
were Amarillo, Brownsville, Corpus Christi, Fort Worth,
the Galveston-Texas City area, and San Antonio. For
the 12-month period increases were more general. Fewer
placements last month than a year ago were reported
in Austin, the Beaumont area, Brownsville, Corpus
Christi, the Galveston area, Lubbeck, and Wichita Falls,

GOVERNMENT

Federal Finance

{Federal collections of inceme, pay roll, and exciss taxes vary

directly with the lovel of businesz prosperity. During the war
period federal texatieon has likewise become an important determi-
nant of general business octivity.) . .
- Federal internal revenue collections in Texas for No-
vember totaled $49,207,316, a decrease of 5.3% from
November 1945, The largest decrease again was in in-
-come tax withholdings, while income taxes and employ-
ment taxes increased.

The First District (South Texas) reported collections
of $23,600,685, a decrease of 16.2% from November
1945. The Second District {North Texas) collections
were $25.606,631, an increase of 7.7%. The total in-
come tax withheld decreased in both districts, 14.7%
in the First District and 4.27% in the Second. Income
tax collections increased 20.1% in the Second Distriet
but decreased 16.9% in the First District. Employment
taxes increased in hoth districts, 27.4% in the First and
11.6% in the Second.

Total collections for the fiscal year to date (July 1
to November 30) were $338,686,598, a decrease of 5.1%
from the same period last year. The First District re-
ported a decrease of 9.6% and the Second District an
increase of §.1%. Employment taxes increased in both
districts for the fiscal vear to date, and income - taxes

CASH RECEIPTS OF STATE COMPTROLLER
Source: State Comptroller of Public Accounta

Sept, 1-Nov. 80

Hov. Percent
Ttem 1946 194847 194546 change
TOTAL CASH
RECEIPTS ..o 27,907,282 $1041,8308,281 382,387,635 +23.0
TOTAL REVENUE
RECEIPTS ....... 28,898,118 84,869,020 72,988,808 +16.3
Ad walerem, inherits
© anee, and poll taxes 4,086,511 4,693,237 6,789,779 —31.8
Occupation, pross re-
ceipts, and produc-
tion taxes ... 5,171,449 16,118,621 11,028 423 -+36.1
Use and gales tax . __ 8,702,151 28,702,680 21,494,984 +24.2
License fees and main. -
tenance taxes ____. 607,038 1,760,602 1,394,155 -+-26.8
Income fromm  public
lands and buildings 887,567 2,688,841 5,019,800 —~46.4
Interest _ .. ... 805,628 2,020,679 2,004,978 - 2.8
Miscellaneons revenues 2,286,482 7,978,941 10,365,745 —22.0
Contributions and aid 6,997,287 22,986,618 13,949,889 +64.8
NONREVENUE
RECEIPTS . _____. 8,009,148 16,440,211 8,308,877

+74.9

increased in the Second District. Income tax withhold-
ing and other collections decreased in the First District
for the fiscal year to date, while withholding and other
collections decreased in the Second District.

State Finance _
y ted with ch

(Statistics on State fi are closely &
in the level aof business activity. State occupation, production,
use, and sales texes and license fees vary directly with changing
business conditions.)

Total cash receipts of the State reported by the State
Comptroller were $37,907,262 for November 1946, com-
pared with $33,064,207 in October. Total revenue re-
ceipts totaled $28,998,113 in November in comparison
with $30,815,472 in October. Ad valorem, inheritance,
and poll' taxes amounted to $4,060,511 in November,
almost 10 times the $441,965 collected in October, but
the receipts from all other tax sources were less than in
October.

FEDERAL INTERNAL REVENUE COLLECTIONS
Souree: Office of the Collector, Tnternal Revenue Service, Treasury Department

Movember July 1-Nov. 80
L Percent Percent
Distriet ) 1945 1945 change 1946-47 1945-46 change
TEXAS ... § 40,207,316 § 51,946,34% — B.3 $828,686,508 $356,952,168 — b1
Tneome [, _ 9,135,147 ©OB,902,048 - 2.8 151,882,229 149,692,016 -+ 1.3
Employment 5,738,709 4,867,172 . +18.1 1,695,375 19,778,604 + o
Withholding 24,617,009 27,372,315 —1.4 108,476,565 122,628,088 —11.6
Other 0,816,401 10,813,908 — 9.2 56,952,429 64,853,471 —18.2
FIRST DISTRICT 23,600,685 28,178,870 —16.2 172,881,884 190,672,882 — 0.4
Income 3,445,706 4,206,329 —16.8 77,606,296 80,407,449 — 35
Employment 2,671,784 2,018,193 —112'?‘4 10,213,085 - 9,748,719 + 4.8
Withholding ” 18,784,026 16,166,270 ~-14,7 57,389,229 65,967,271 —I14.8
Qther - 3,749,169 5,789,078 —55.2 27,123,224 83,649,443 —18.2
SECOND DISTRICT e . 25,606,631 23,767,473 + 7.7 156.854,764 164,279,276 4+ 0.1
Income . 5,639,441 4,686,619 —+20.1 74,065,832 69,284,666 -+ 6.9
Employment 3,166,925 2,843,079 +11.8 11,482,29¢ 10,029,885 +14.5
Withholding 10,988,038 11,207,045 ) — 42 50,987,536 65,660,797 — 84
Other 6,067,232 5,024,830 +20.9. 29,829,205 — 4.9

81,304,028
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For the first 3 months of the fiscal year total
revenue receipts were 16.3% ahead of the same period
in 1945. A total of $84,869,020 has been received from
the different sources of revenue during the first 3
months of the fiscal year.

Total expenditures for the month of November were
$26,233,622 and for the year to date totaled $67,715,629.
The largest expenditure for the year to date was public
welfare, $20,221,618, followed closely by educalion,
$19,448,202, and highway maintenance and construc-
tion, $10,066,757.

The General Revenue Fund had a balance of
$34,976,706 on November 30, 1946, Receipts for the
remaining 9 months of the fiscal year were estimated
by the State Comptroller at $42,273,322, making a total
amount available to August 31, 1947 of $77,250,028.
The unexpended balance of appropriations was
$41,752,831, leaving an expected surplus on Angust 31,
1947 of $35,497,197.

PRICES
Wholesale Prices

{Changes in the prices of commodities are of fundamental im-
portanca to businessmen, since the level of prices has an important
effect on profits. The index of wholesale prices compiled by the
United States Bureau of Lahor Statistics ia the most comprehensive
measure of price changes published in the United States.)

The level of wholesale commodity prices for \he coun-
try as a whole increased 8.1% in October from the level
of September, to raise the index of the United States
Burean of Labor Statistics to 134.1% of the 1935-39
base. This is 26.6% above the level of October 1945,
The most spectacular increase for the month was in the
price of foods, which rose 19.7%. The. price of farm
products increased 7.1%, while all commodities other
than farm produets and foods increased 3.1%.

The index of the Burean of Labor Statistics for the
week ending November 23 rose to the highest level in
26 years and 22% above the level of June. Food prices
at this date were 529 above a year ago,

INDEXES OF WHOLESALE PRICES IN THE UNITED STATES
(1928-=100)
Soyree: Buresu of Labor Statistice, U. 8. Department of Lahor

TPereent chanwge

Oct, 1946 Oct, 1944

’ Oct. Bept, Oct;  from from
Group 1946 1946 1945 Oct. 1946 Sept, 1948
ALL COMMODITIES ____ 1241 1240 105.9 +26.8 + 8.1

Farm producta .. 154.2 127.3 +20.3 4+ 7.1
Foods S— Y 1321.9 105.7 404 187
Hides and leather products 142.4 141.6 118.6 +20.1 + 0.6

Textile products ... - 1288 125.7 1010 +27.8 + 2.8
Building materials . 184.8 183.8 1183 +13.9 + 7

Lumher - Ivd.0 178.2 165.2 +15.3 4 4
A1 eommodities other than

farm produets 127.1 117.2 101.0 +25.8 4+ 8.4
All sommeodities other than .

farm products and foods 115.7 112.2 10¢.1 -+-16.6 + 21
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FIGURES FOR THE YEAR TO DATE

January-November
946 1945

TRADE
Retail sales of reporting mdepenclent stores, total o : $387,772,684
~ Apparel stores : . i § 73,362,739
Automotive dealers $ 48,694,417
Country general stores . : $ 7.560,000
Department stores . $142,637,084
Drug stores ; $ 9595111
General merchandise stores $ 6,737,815
Filling stations $ 3,359,904
Florists § 1,449,991
¥ood stores $ 23120804
Furniture- househo]d stores __ $ 20,512,419
Jewelry stores § 4,419,993
Lumber, building mal:enals, and hardware stores $ 32,203,103
Restaurants $ 8,721,683
Al] other stores $ 4997441
Ratio of credit sales to net sales in dopartment and apparel stores {monthly aversge)_. 48.7%
Ratio of collections to outstandings in department and apparel stores (monthly a,verage) 66.29%
Postal receipts in reporting cities. § 28459973
PRODUCTION '
Lumber production in somhewm pine mills {weekly per unit average in board feet) . 188,077
Cotton consumption (running bales) 200983
Cotton linters conswmed (running bales) . . . 23,204
Cotton spinning activity (average spindle hours per spindie) : . ]
Cottonseed crushed (tons) - 562,600
Cement (harrels)
Manufacture of dairy products (1,000 lbs., milk equivalent) . 873,486
Mav-hours worked in reporting manufar:turmg establishments {April-November 1otal) . 24,253,059
Crude oil runs to stills (42rgallnn barrels) 467,698,329
Building permits issued in reporting ‘cities. . $233,256,241
Construction contracts awarded $411,430,127
Construction contracts awarded for residential building e $ 99,239,075
Number of loans made by savmgs and lean asseciations 23,004
Amount of leans made by savings and loan associations $ 88,131,712
Industrial electric. power consumption for 10 companies (thousands of kilowatt hours) 2,497,363
Crude petroleum production {daily average in barrels) 2,080,254
AGRICULTURE ] .
Farm cash income (thousards) § 1,154,537
Shipment of livestock (carloads) - 106,475
Rail shipments of poultry {carloads) 746
Rail shipments of egga (shell equivalent}. 4,775
Interstate: reveipt of eggs at Texas stations {shell equivalent) 456
FINANCE
Bank debits in 20 cities (thousands} - $ 27,514,407
Corporation. charters issued (number)- . 2943
Ordinary life insurance sales : : $711,962,000
Business failures {number) i : : 8
TRANSPORTATION .
Revenue freight loaded in Southwestern Distriet (carloads) : : 2,972,827
Export and coastsal cars unloaded at Texas ports : 125,538
Miscellaneous freight carloadings in Southwestern D]st]']ct (carloads) . __ _ 1,744,310
Air express shipments (number) 230,588
LABOR .
Total manufacturing ecmployment {monthly average) 339,691
GOVERNMENT i
Cash receipts of State Comptraller* : $101,309,231
Federal internal revenue cellections? $338,686,598

$301,381,115
$ 61,813,658
$ 25,532,944
$ 6,374,005
115, wa8,014
8, 903 ?27
6,268 726
2,683,751

1 266 364

13,913,829

3,756, 917
22 883 948

$ 27 939 71?

192039
174,977
15,866

213,701

1,053,594
32,572,077
457,337,000
$104,639.680
$220,335.500
$ 19212812
15,426

§ 42,553,548

2,898,673
2,081,704

$ 1,064,306
111,154

620

7,192

778

$ 23,044,640
S 871
$401,332,000
6

- 3,322,168
92,001

2,003,604
145,880

© 370,118

§ 82,387,685

$356,952,158

$
$
$
3
$
$ 9?82 906 -
$1
$
$
$
$

F |+ +

Percent
change

S5
i3

== R N N g a1

4|

*State fiseal year to date—Scptember 1-November 50,
{Federal fiseal year to date—July 1-Novembar 30.
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BAROMETERS OF TEXAS BUSINESS
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