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THE BUSINESS SITUATION IN TEXAS

by Francis B. May

After rising 4% in November, the seasonally adjusted
index of Texas bhusiness activity dropped 29 in December
to close the year at a level of 172.9%. This was a value
3.1% above December 1965. It placed the index 54.4%
above its low point of 112.09¢ at the beginning of the
current cyclical expansion in Fehruary 1961.

During 1966 the index of Texas business activity rose
from a January value of 168.09 of its average monthly
value during the 1857-59 base period to an all-time peak
of 183.1% in August. After August, weakening of the
forees that had fueled the expansion became apparent
as the index declined to 168.7% in October, almost the
same as its January level. The November upsurge was
followed by a December drop in value. Inspection of a
chart of the index affirms that most of the 9% increase
in the 1966 monthly average over 1965 was due to the
strong rise from January to August.

December was the 70th month of this long period of
prosperity. It is exceeded in length only by the 80-month
expansion that began in June 1938 and reached its peak
in February 19845. Tt was followed by a brief, eight-
month 7recession that ended in  October 1945, This
tremendous expansion resulting from World War II
stands unparalleled in the economic history of this coun-
try. Despite the outlook for a slower rate of growth
during 1967, the current upswing seems to have a good
chance of becoming the longest in history.

The 26 business cycles that occurred during the period
1854-1961 averaged 49 months in duration. Their average
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length is the same regardless of whether the measure-
ment is from the bottom of one recession to the bottom
of the next or from peak to peak. Averaging the lengths
of upswings and downswings shows that periods of
expansion averaged 30 months in duration, 11 months
more than the 19-month length of eyelical contractions.
The length of periods of expansion is affected by the
inclugion of war-time upswings. There were four of these
due to the Civil War, World War I, World War II, and
the Korean War. They averaged 54 months in length.

If the war cycles are excluded, the length of a eycle
drops from 49 months to 46, Durations of expansion and
contraction are more nearly equal. Expansions average
26 months in duration while periods of contraction
average 20 months. This comparison is for all peacetime
business cycles since December 1854. We have no cyclical
reference dates prior to this period.

If we consider only the three peacetime cycles since
World War II, excluding the Korean War cycle, the
character of the business cyele changes again. The cycles
are shorter (42 months in length), and the periods of
expansion average much longer than those of contrac-
tion: 32-month expansions followed by mild ten-month
receszions, Including the Korean War with its 45-month
expansion followed by a 13-month recession serves mainly
to lengthen the average duration of upswing from 32 to
36 months. Recessions remain at about ten months’ dura-
tion. This is a remarkable record of long periods of
prosperity followed by short, mild recessions. It has

ACTIVITY

INDEX—ADIJUSTED FFOR SEASONAL YARIATION—1957-1959 — 100

250 %g

200

200

150

-y

:
=

b
R

/‘TV
N7, | I PP

i

100

100

50

§§§ 50

-
ok :

1954 55 ’56 ’'57 °’58
NOTE:
SOURCE:

59

60

Shaded areas indicate periods of decline of total business activity in the TUnited States.
Based on bank debits reported by the Federal Reserve Bank of Dallas and adjusted for

61 62 63 64 ’'65 1966

seasonal variation and changes in the price level by the Bureau of Business Research.

FEBRUARY 1967

29



resulted in an amazing growth of our national and state
economies.

As measured by gross national product, growth from
1945 to 1966 has been from a level of $214 billion to §746
billion. If the influence of inflation is removed by restating
the value of gross national product in constant prices,
the 1945 total becomes $355 billion and 1966 becomes $649
billion. Prices for 1958 have been used to reduce the data
to a constant-price base. Changes in the value of output
in constant dollars are due to changes in the physical
volume of goods and services produced. This means that
there was an 83% increase in output between the end of
World War II and 1966, This is a tremendous growth of
production. It has been matched by an equal growth
in ineome and wealth of the people.

‘When 1965 ended there was concern among economists
that 1966 would see the end of the business expansion.
There were good reasons for these expectations. Prices
were rising. The Bureau of Labor Statisties index of
wholesale prices, which had been stable for the preceding
six years, began to rise in mid-1964. The rise continued,
accelerating during the first third of 1965, slowing at
mid-year, then accelerating again during the final quarter.

CONSUMER PRICES IN THE UNITED STATES
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The consumer price index, which had heen rising at a
moderate rate of 1.2% a year, began to rise more rapidly.
These were clear signs of the kind of inflationary forces
that historiecally appear near the end of cyclical upswings.

INDEXES OF CONSUMER PRICES, UNITED STATES
(Adjusted for seasonal variation—1957-59=100)

Percent change

Year-ta-
date

Year-to- average
date Dec 1966 1966
Dec Nov  average from from
1066 1966 1966 Nov 1966 1965
Allftems . ..0pveuynnnssni 114.7 114.6 113.1 i + 3
RO s riruamena e b 114.8 114.8 114.2 w% + B
FIOUSINGE e v 118.0  112.6  109.5 s + 8
Apparel and upkeep ... .112,3 112.0 111.1 L + 2
Transportation . .. . _. 113.8 114.5 112.7 — 1 b |
Health and recreation. .. 120.8 120.8 118.9 b + 3

**Change is less than one-half of 1%.
Source: Bureau of Labor Statistics, U, 8. Department of Labor.

30

In order to slow the development of these inflationary
tendencies, the Federal Reserve Banks, with the consent
of the Board of Governors of the Federal Reserve Systenr,
in December 1965 raised the discount rate from 4% to
4'%2%. This action, designed to reduce the supply of
credit, aroused concern that it would overcorrect the
imbalances in the economy and bring on a general reces-
sion in business activity. The consumer price index con-
tinued its rapid rise in 1966, The wholesale price index
rose during the first quarter.

In order to exert more countervailing pressure to con-
tain the forces of inflation, the Federal Reserve Board
warned member banks against making loans of a specula-
tive nature. It also cautioned banks to adhere to their
historical loans-to-deposits ratios. Further, it resorted to
open-market operations, selling government securities in
order to reduce bank deposits and shorten the available
supply of loanable funds. The result of these actions in
the face of a rising demand for credit was to reduce the
relative availability of credit and to cause a rise in inter-
est rates on loans of all kinds. Net bhorrowed reserves of
the Federal Reserve System member banks rose to a
peak of more than $500 million in late September 1966.
This was the highest volume of net horrowed reserves
since mid-1959. Member banks were strapped for funds.
Bank loans, which had been rising steadily since early
1960, peaked at $309.8 billion in August, declined in
September, and remained on a plateau through November.
The money supply (demand deposits plus currency out-
side banks) reached a peak of $171.1 billion in June and
declined thereafter. Interest rates on four-to-six months
prime commercial paper rose from 3.97% in 1964 to
6.00% by mid-December., FHA new-home mortgage yields
rose from 5.45% in 1964 to 6.63% by the end of October
of 1966.

BUSINESS ACTIVITY INDEXES FOR 20 SELECTED TEXAS CITIES
(Adjusted for seasonal variation—1937-58=100)

Pereent change

Year-to-
date

Year-to- average
date Dec 1966 1866
Dec Nov average from from
City 1966 1966 1968 Nov 1966 1985
Abilene . .......... 143.7 144.7 143.2 — I + B
Amarillo .., ... ..163.6 160.5 166.8 + 2 + 4
AMBEIN. e s 185.2 198.3 183.5 — 7 H g
Beaumont . ... .. 178.8 182.3 178.4 — 2 + 9
Jorpus Christi .. . 140.6 186.1 136.6 + @ + 3
Corsicana ......,.128.7 148.8 137.3 - 18 + 6
Dallas . ....... .... 191.6 207.0 196.9 — 'k + 12
Fl Peg0 .ovovivai 1264 126.7T 122.8 babd — 1
Fort Worth ... ... 132.5 137.6 136.2 — 4 + @
Galveston .. ... 101.5 101.7 110.7 ** — 2
Houston .......... 181.0 184.8 186.5 + R + B
Laredo ........... 191,0 198.7 173.6 — 1 + B
Lubbock . vv0e 1856 182.1 156.6 il + 1
Port Arthby ...... 108.3 118.1 111.2 — g + &
San Angelo ..., .. 144.2 148.8 141.2 — 38 + 6
San Antonio ...... 161.0 163.3 161.8 3; + 8
Texarkana ....... 187.3 194.4 177.4 — 4 + 12
Tyler ............. 143.3 143.7 142.7 i + 2
Waeo ... .,.. . 146.8 149.7 149.8 — 2 + R
Wichita Falls ... 1265 124.7 135.0 +. 1. 4+ B

*#Change is less than one-half of 19.
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Industries whose sales require extensive financing, such
as homebuilding and automobiles, were affected by the
credit shortage and the high cost of borrowing money.
There was a decline in new housing starts to the lowest
levels in two decades. Although a general business reces-
sion did not occur, homehuilders experienced a real de-
pression. The seasonally adjusted annual rate of private
nonfarm housing starts dropped from 1,735,000 in Decem-
ber 1965 to a low of 819,000 in October 1966. This rep-
resented a drop in the value of new units put in place
from an annual rate of $20.8 billion to $16.6 billion.
Automobile sales were not so severely affected, but their
volume of movement into the hands of consumers was
below year-earlier levels. Business in Texas, as measured
by the index of Texas business activity, showed a slacken-
ing of activity similar to that on the national level of
economic activity.

The effects of these national ecurrents on different seg-
ments of the Texas economy varied. Production of crude
oil rose during the year. Starting at 99.09% of the 1957-59
average monthly rate of production in January, the index
rose to 106.9% in June and declined slowly to 102.2% in
September. Production rose again during the fourth
quarter, closing the vear at 104.0% in December.

A comparison of Texas crude-oil production with that
of other leading producing states is shown below.

LEADING OIL-PRODUCING STATES JANUARY-NOVEMBER 1966%

Pereent change
January-November 14688

January-November 1966

Production rom
State {thousands of barrels) January-November 1965
California . ccooivseviineay 314,348 + Bl
Louisiana e .. 614,369 + 140
New Mexico ............ 112,462 + 8.5
Qklahoma .. .. .. .. .... 204,887 + 10.5
TEXEB ., vovrosnnnnysurans 58200 + T2
WIODIDE s om i 120,887 — 1.9
United States ..... ..... 2,776,974 + 7.0

*Source: World Oil, January 1987,

These six states produced a total of 2,349,052,000 barrels
of oil. This was 84.6% of the United States total for this
11-months period. Texas and Louisiana, the two leading
producers, accounted for 57.5% of the total. Louisiana
had the largest percentage increase in output, 14.09%. Of
the 182,044,000-barrel increase in output over the first 11
months of 1965, Louisiana took the largest portion,
75,684,000 barrels. Texas was second with a 65,550,000-
bharrel increase.

At the year's end there was a general expectation that
total demand for petroleum products in 1967 would be
3.0% to 3.5% higher than in 1966. This is not as good
as the 5% inecrease during 1966 but still is encouraging.

Seasonally adjusted erude oil runs to stills rose 6%
in December. At 126.3% of average monthly runs during
the 1957-69 base period, the index was at an all-time high.
The index was above the corresponding 1965 value during
every month of the year, averaging 4% above 1965. This
high level of operation was in response to an unusually
high level of demand for petroleum products. Demand
for gasoline, the industry’s principal product, was above
the corresponding 1965 month in each of the months of
this year. Kerosine demand was up strongly over that of
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1965. Distillate and residual fuel-oil demand both in-
creased over that of 1965.

Despite the high levels of demand for refinery products,
supply of crude petroleum exceeded demand, resulting
in an inerease in crude-oil inventories. Crude stocks
amounted to 249.1 million barrels on December 23, up
12.49% over the corresponding 1965 level. This oversupply,
if it continues, will cause an erosion of erude prices.

Seasonally adjusted total electric power use declined
1% in December. This index rose from a January value
of 176.7% of average monthly consumption during the
1957-69 base period to an all-time peak of 207.1% in
August, declining to 190.7% in October but rising again
in November. The 1966 average of the index was 9%

CRUDE OIL RUNS TO STILLS IN TEXAS
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above that of 1965. Industrial power consumption is
closely related to industrial production. Since much of the
equipment used in oil production is electrically powered,
some of this large inerease in industrial power consump-
tion was caused by the high level of petroleum production.

INDUSTRIAL ELECTRIC POWER USE IN TEXAS
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The seasonally adjusted index of urban building per-

mits issued in December declined 25%:. Most of the decline
was caused by a sharp drop in nonresidential permits.
Residential permits declined only 4%. After some of the
spectacular declines in residential permits in August and
September, a 4% decline seems minor. The housing in-
dustry has borne the brunt of the hardships suffered by
the construction industry this year as a result of tight
money and high interest rates. In January the index of
residential permits was at a comfortable, if not spec-
tacular, 113.09% of its average monthly. value during
1957-59. It rose to 117.99; in February and rose again to
119.09% in March, making a good showing for the first
quarter. The course of this index is shown by the follow-
ing quarterly values for the year.
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Average value Percen’c:dg_e change from

Quarter of index preceding quarter
T e T T ooy P B PE 116.6 — 2.5
. ey Al RN SN A AL 101.5 — 13.0
§ o R 81.1 — 20,1
T Ty TL.6 — 11.7

The 2.5% decline in the first quarter of 1966 was from a
good fourth quarter in 1965. The real recession did not
hecome apparent until the second quarter. Third-quarter
results showed the worst drop with the index reaching
a low of 64.09 in September.

Nonresidential construction authorized in 1966, despite
the December decline, was at the highest level in history.
The average value of this index of 195.1% of 1957-59
was 149, above the 1965 average of 171.6%. Fvery year
since 1963 has seen this index improve over the preceding
yvear. Total building construction authorized in 1966
averaged lower than in 1965 because of the depressing
effects of the decline in residential building.

Miscellaneous freight carloadings averaged 4% above
1965. After a long decline this index has begun to show
some improvement from the low annual average of T6.4%
of 1957-59 in 1962.

Seasonally adjusted total nonfarm employment in De-
cember was virtually unchanged from its November level.
During 1966 the index averaged 4% above that of 1965,
reflecting a high level of employment in the state. Manu-
facturing employment rose 19 in December. It averaged
6% above 1965, indicating a high level of manufacturing
activity in the state during the year.

The seasonally adjusted index of total unemployment
declined 12% in December, This index averaged 17%
below 1965 during 1966.

Data from the Texas Employment Commission show
that December unemployment ranged from 1.79% of the
civilian labor force in the Houston labor market area to
9.99% in Laredo. The statewide figure was 2.6%.

Average weekly earnings in manufacturing in Decem-
ber were virtually unchanged from November after
seasonal factors were taken into account. They averaged
49, ahove 1965. This increase in 1966 average earnings
was due to increased hourly earnings because average
weekly hours worked was the same as in 1965. The
average level of the consumer price index in 1966 was
118.1¢% of 1957-59, up 2.99% over 1965. This rise in the
cost of living consumed 3% of the gain in weekly income
of Texas manufacturing workers, leaving a 1% gain in
real purchasing power.

A pglance at local barometers of business activity in
20 Texas cities shows that the average values of the
indexes were above those of 1965 in 18 cities. Only two,
El Paso and Galveston, showed declines. Gains ranged
from 129 in Dallas and Texarkana to 1% in Lubbock.

Prospects for 1967 are that the business slowdown will
continue, It has heen called a “Japanese recession” be-
cause it is characterized by a slowing of the rate of
growth, not a downturn in general business activity. Some
indicators, notably residential comstruction, have declined
but housing currently is improving. With a war in pro-
gress and increasing federal expenditures producing
budgetary deficits that are inflationary, a downturn in
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SELECTED BAROMETERS OF TEXAS BUSINESS

(Indexes—Adjusted for seasonal variation—1957-69=100)

Percent change
Year-to-

date
Year-to- e

AVerng
date Dec 1066 1966
Dec Nov average from from

Index 1066 1988 1066 Nov 19668 1965
Texas business activity ... .. .. 1729 1761 1741 — 2 e
Crude petroleum produetion . ... 104.0% 105.8*% 103.0 Lol 3=
Crude oil runs to stills .......,..126,8 119,68 1202 + 6 + 4
Total electric power use ....... 195.5% 197.6% 1906 — 1 + 9
Industrial electric power use ....188.0% 186.3* 1741 — 2 + 10
Bank debits ... ...... g .. 1831 1885 1848 — 2 +-1Z
Ordinary life insurance sales. .. 1928 209.2 1833 — 8 + &
Building construction authorized 1033 140.4 138.6 — 2§ — 2

New reaidential . ... ey, B84 TL1L 927 — 4 — 16

New nonresidential ... ... ... .. 150.6 253.1 1951 — 40 + 14
Total industrial produection ...... 150.5% 149.8% 1455 + 1 + 8
Miscellaneous freight earload-

ings in S. W. distriet ......... 817 87.2 821 — & + 4
Total nonfarm employment . .. 124,5% 124.6% 122.7 R + 4
Manufacturing employment .. .. .128.2% 127.5% 125.1 3 + B
Total unemployment ... ... ... .. 6.4 791 T8 — 12 — 17
Insured unemployment ... ..., .. 55.2 505 G638 + 9 — 34
Average weekly earnings—

munufacturing ..., ... ... 127.5% 127.8% 1254 Ll =fd il
Average weekly hours—

manufacturing  ............o .. 101.1% 101.8*% 101.9 Lol e

T*Preliminary.
#*Change is less than one-half of 1%.

general business activity is unlikely. There will be a con-
tinued advance in general activity, interest rates will ease
somewhat but will remain high, and money will not be
so tight. A 2.59 advance in the consumer price index is
expected.

CORRECTION

The 1966 population estimates for Texas counties, with
average annual growth rates, 1960-1966, published on page
13 of the January 1967 issue of TEXAS BUSINESS RE-
VIEW, incorrectly recorded Crane County twice and
omitted Cottle County from the table. The correct esti-
mates for those counties are shown below:

Enumerated
population
pereent change,

April 1, 1960
Estimated
population
April 1, 1968
Average annual
1960-66

1960-66

Counties

f_L Difference,
s
=

Cottle
Crane

s
-]
=
-1

Ll
| -0
o =3
=,

[
2
L=
|
|
L
=]
LL
PEI

ey
=
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- TEXAS INDUSTRIAL EXPANSION, 1966

by Stanley A. Arbingast

Value added by manufacture and employment in fac-
tories reached all-time highs in Texas in 1966. Capital
spending for new and expanded plants probably reached
a record high, too, although accurate estimates are not
available at this time. .

The Texas Employment Commission estimated that
618,300 persons were working in Texas manufacturing
plants -on December 31, 1966; this was a 69 gain over
December 31, 1965. Employment in durable-goods manu-
facture was up 8%, and workers in the nondurables
category increased by 3%.

An estimate of $10.1 hillien for value added by manu-
facture for Texas in 1967 was recently released by the
U. 8. Department of Commerce, This iz $1.6 billion above
the department’s estimate of $8.5 hillion for 1966.

The expansive character of manufacturing in Texas is
to a considerable degree the result of expanding markets
and of the productive capacity of Texas farms, forests
and mines. The latter is most important because most
Texas factories are raw-materials oriented, The signifi-
cance of mineral raw materials to the industries of the
state is highlighted by the fact that their value reached
almost §5.1 billion last year.

¥YALUE ADDED BY MANUFACTURE, TEXAS AND THE DALLAS
AND HOUSTON STANDARD METROPOLITAN
STATISTICAL AREAS, 1963 AND 1967

Value added

(millions of dollars)
Pereent
Aves 1983 1967+ incrense
TeXas . .. i 7,054 10,110 43
Dallas SMSA . .................... 1165 1,880 42
Houston SMSA ....... . ... ... ... .. 1,890 2,880 B2
*Estimated.

Source: Abstracted from U, 3. Department of Commerce, U, §. In
dustrial Outlook, pp. 205-206.

FOOD AND KINDRED PRODUCTS

Employment in the manufacture of foods and kindred
products increased by only 1% during the past year, but
food processing still was the leading employer of factory
workers in Texas. At the end of December, the industry
employed 83,400 workers, according to estimates of the
Texas Employment Commission. This was 8,000 more
than the transportation equipment industry, its nearest
rival, and about 30,000 more than were employed in the
manufacture of apparel, or of nonelectrical machinery, or
of chemicals. Workers in food processing make up about
129% of the labor force in Texas manufacturing plants
in contrast with approximately 10% for the U.S,

Because food processing is becoming highly automated,
it is unlikely that employment will expand here greatly
in the future. However, it does not take many new plants
as large as the new Campbell Soup factory at Paris or
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the Anheuser-Busch brewery in Houston to cause a sig-
nifleant increase in employment.

Among important developments in the brewing industry
in Texas during the year was the purchase of the Carling
Brewery at Fort Worth by the Miller Brewing Company
of Milwaukee. Miller plans to expand annual ecapacity
from 300,000 to 800,000 barrels by the beginning of 1969,
Among the major brewers that have purchased or built:
plants in Texas during the past ten years are Miller,
Anheuser-Busch, Hamm, Falstaff, and Schlitz. Record
shipments are expected again in 1987 because of popu-
lation increase, especially in the number of persons of
legal consuming age.

Texans rank high in per capita consumption of soft
drinks, and thig segment of the feod-processing industry
expects another record year, The U.S. Department of
Commerce estimates that nearly half of all soft drinks
are consumed by persons in the 10-to-29-age category,
and this group is expanding in number. Despite increases
in total production of canned and bottled soft drinks,
there has heen a downward trend in the number of plants,
because there are economies in large-seale production.

Sizable new food-proccssing factories announced dur-
ing the year include the 200-employvee confecticnery spe-
eizlty plant of Hollywood Brands, Inc.,, at Sulphur
Springs; Pouliry Packers of Texas, at Lufkin; the proe-
essing facility of Natlonal Shrimp, Inc, at Brownsville:
the vegetable packing and processing plant of Veg-Pack,
at Edinburg; and the large Union Starch and Refining
Company plant at Dimmitt, which will produce starch,
gluten meal, grain-sorghum sugars, oil, and oil meal

The largest expansion announced was for the Maxwell
House Division of General Foods at Houston, This ex-
pansion has been estimated to cost $10 million.

CONTAINERS

Texas food processors are a major market for con-
tainers made of glass, metal, wood, fiber, paper, and
plastic. The U.8. Department of Commerce estimated
recently that 809 of the total output of metal cans, 75%
of the glass containers, and 25% of the fiber and
folding boxes were used by the nation’s food manufac-
turers, Other major users include the pharmacentiesl,
chemical and refining industries. Since the manufacture
of food, chemicals, and petroleum products are three of
the most important industries in the state, there has been
noticeable expangion in the number of container plants in
operation here,

Advance orders in some segments of the paperboard-
box industry declined near the end of 1966, Demand for
corrugated boxes is generally regarded by economists as
a fairly veliable indicator of slackening or increasing
prosperity. However, most executives in the industry feel
that it is too early to assess the longe-range effects of
the drop in éiders at vear's end.
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ESTIMATES OF NONAGRICULTURAL EMPLOYMENT IN TEXAS

FPercent change

Employment ——————
{thousands} Dec 1966 Dec 1966
Dect from from
Industry 1966 Nov 14646 Dec 1965
TOTAY, NONAGRICULTURAL. ... . .. 5,126.2 + 1 + 4
MANUFACTURING ... ... .......... 612.3 + 1 + 6
Durable goods ... .. ... ... .. .. 5.4 “h + 8
Lumber and wood products ... ... 19.2 + 1 — 4
Furniture and fixtures ... ... . 13.8 — 1 + 5
Stone, clay, and glasz products, .. 268 A — B
Primary metal industries ........ 32.0 L + 8
Fabricated metal products ...... 40.3 * 4. 2
Machinery, except electrieal ..., 585 - + 1 + 3
Electrical machinery, equipment
and supplies ......... . ... . .. 43.1 b + 7
Transporiation coquipment .. ... .. 76,8 + 1 + 24
Other durable goods, ineluding
ordnanes .......... . ... 25 w¥ + 18
Nondurable goods ................. 262.9 *% + 4
Food and kindred produets ...... 834 e + 1
Textile mill producta. .......... .. 8.1 ] + 7
Apparel and other finished
textile produets .. ........... .. G0.6 — 1 + &
Paper and allied products ....... 12.9 — 1 + 2
Printing, publishing, and allied ’
induatries ............ .. ... .. 55.3 + 1 + &
Chemicals and allied produets .... 643 — 1 4
Petroleum refining and related
industries ...... e 38.2 wn ¥
Leather and leather products ... 3.2 + 2 4 8
Other nondursble goods ......... 4.1 i + 12
NONMANUFPACTURING ... ...... 2,517.9 + 2 + 4
Mining ... ... e 105.4 b - 8
Crude petroleum and natuoral gas. 987 #ix — 3
Metal, coal, and other mining. ... 5.7 — 2 — B
Contraet construetion ............. 188.2 — 1 *E
Transportation, communication, and
utilities ... ... ... ..o 24007 + 1 + 3
Interstate railronds .......... . .. 33.6 b + 1
Other transpovtation ............ 1184.8 + 2 + 3
Communieation .............. ... 44.% b + 8
Publie utilities .................. 42,8 e + 1
Trade ... ..o oo s 799.7 53 + 4
Wholesale trade ... .............. 219.5 + 1 + 4
Retall frade .................... 550.2 & + 4
Building materials, hardware,
and farm equipment ........ 32,1 — 1 — 2
General merchandise .......... 142.7 3 21 + 7
Food stores ......... AP 86,1 + 1 + 4
Autometive dealers and service
Btatioma . ..., ... 804 — 1 + 8
Apperel and accessorics .. ... .. 40.5 + 17 + 3
Other reiail trade . ............ 1884 + 2z + 4
Finance, insurance, and real estate. 162.9 b + b
Banking ... . ... .. .. ... ... .. 59,3 a0 + 5
Inguranee .............00ooi.o, 69,9 i + B
Real estate and other finance .... B3.7 &% + &
Service and mizeclancous ... ... .. 448.1 ¥ + 4
Hotelz and lodging places ....... 34.5 —_ 2 + 6
Laundries, cleaning, and dyeing
plants e 30.5 E + 3
Other serviess and miscellaneoua. . 573.1 i =
Government  ...................... BTL.9 + 1 [
Federal government ............. 153.4 + 1 + 9
#Preliminary.

#¢Change is less than one-half of 1%.

Bource; Texas Employment Commission in ecoperation with the
Bureau of Labor Statigtics, U. 8. Department of Labot.
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A new development in the Texas container industry
during 1966 was a soaring demand for ammunition boxes.
The need for ammunition hoxes was so great that several
new box factories were established, and others already
in operation were expanded substantially, Typical of such
expansions was that of United Ammunition Container
Corporation, at Atlanta, where employment was doubled
after the company received a contract for 1.6 million
containers for 105 mm shells, One company, Baxter Lum-
ber Company, of Centerville, Iowa, found the Texas
market se promising that it esfablished two ammunition-
box plants in Texas during the year, one at Marshall
and one at Texarkana,

APPARETL

Employment in the manufacture of apparel increased
by B% in 1966 and reached 50,600 in December. This
was slightly above B9 of the labor force employed in
Texas manufacturing. Apparel-producing industries em-
ployed about 1,400,000 United States workers in 1966;
409 of these were concentrated in three stales—New
Jersey, New York, and Pennsylvania. Texas is among the
states which each year aceount for a higher percentage
of the national apparel-industry work force; in 1966
Texas’ share was roughly 3.6%.

One of the major reasons for the sizable expansion in
the number of Texas workers employed in this industry
was an upsurge in orders for apparel items by the
Department of Defense. A considerable number of Texas
apparel plants specialize in output of work clothing and
gloves, and several of these have been successful in se-
curing federal contracts for various defense items, esp-
cially uniforms. For example, one company, Brownwood
Manufacturing Company, of Brownwood, was awarded
contracts of such size that it was necessary for the com-
pany to secure additional space and to expand employ-
ment by several hundred workers. Although orders for
apparel placed by the Department of Defense may have
reached a peak during 1966, demand is likely to remain
high during 1967.

Many new apparel factories were established in Texas
during the year, most of them ocutside of the major
cities, because of the availability in smaller communities
of suitable manufacturing space, and because of the
number of women eager to supplement family income
by taking a job. Some Texas communities of fewer than
2,500 residents have literally been kept alive hbecause
garment plants have been established in them, There
has been a signifieant increase in the number of garment
plants operating in West Texas, in such lceations as
Quanah, Childress, MclLean, Pampa, Sweetwater, and
San Angelo. The heaviest concentration, however, still
remaing in four regions—Dallas-Fort Worth and the
area north and east of that metropolitan zone, the city of
San Antonio, the city of El Paso, and the belt of com-
munities along the Rio Grande from Brownsville to Del
Rio.

TEXTILES

Texas employment in the textiles manufacturing cate-
gory increased by 7% during the year, Again, military
orders accounted for a substantial portion of the in-
crease. Duck, sheeting, drill, twill, and denim are among
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specizlties of Texas mills, and these are products for
which the military has needs.

Some of the employment increase is due to the opening
of new yarn mills at Lubbock and in the nearby High
Plains area at Ralls, Abernathy, and Spur. A new yarn
mill at Torenzo is scheduled to open early this year.
About 60 to 70 persons will be employed in the manu-
facture of cotton yarns in medium- to heavy-gauge ranges,

Texas Technological College at Lubbock has a textile
engineering program and laboratory, and its staff for
this program in cofijunction with the Cotton Research
Committee of Texas has heen active in promoting new
mills near the source of the raw material—cotton. An-
other project in which the textile engineering staff is
participating - actively is research on the development of
a fabric blend of wool, cotton, and mohair, Cooperating
with Texas Tech are 2 number of interested persons in
West Texas including Tom Wallace, president of El
Dorado Woolens, Ine. If the project is suecessful, El
Dorado Woolens will take the blended yarns and weave
them into fabrics. Organizations assisting with the proj-
ect include the Wool and Mohair Laboratory of the T. S.
Department of Agriculture and Koratron Corporation of
San Francisco, developers of a permanent-press process.

El Dorado Woolens has launched an aggressive cam-
paign recently to manufacture and market high-style
woolen garments for women. A plant to manufacture the
garments from ecloth woven at El Dorade has been
established at Sonora. Plang call for production of a new
menswear line in the near future.

LUMBER AND WOOD PRODUCTS
Lumber

The Texas wood-products industry was affected ad-
versely by the downturn in home building which began
in May. Data collected by the Burean of Business Re-
search from reporting cities for the January-through-May
period indicated there were 16,571 single-family dwelling-
unit permits issued for the first five months; however, the
‘number of permits issued for the last seven months
totaled only 14,223. There wasg a correzponding drop in
the number of permits issued for two-family dwellings
and in the number of apartment units.

Employment in the lumber industry was down by 4%
from December 31 of the preceding year. Decrease in
demand, however, may not have been entirely responsible
for the drop in employment, for sawmills are being anto-
mated rapidly, and there is a noticeable trend toward
centralization and merger. Fewer but more efficient mills
result from this trend.

In general, wood-using industries, other than those
producing for construction, had a good year, and their
outlook for 1967 is promising. In Texas these include
plants producing wood furniture, broom and mop han-
dles, building felt, wood containers, plywood, charcoal,
particle board, cooperage, posts and poles, railroad ties,
and paper and pulp. The U.S. Departinent of Commerce
reports that exports of lumber and other wood products
increased substantizlly in 1966, Further gains in export
are expected in 1967,

Paper and Allied Products

The paper industry had a good year in 1966, and 1967
is expected to be even hetter. Growth in paper ocutput
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parallels clogely the growth in disposable personal in-
come and in gross national product. Spending for new
capacity doubled within the last three years, and a sub-
stantial amount of the expenditure has been in Texas.
Two new mills are under construction; one is being
built by Southland in Harriz County, and a very large
new linerboard mill north of Orange iz being built by
Owens-Illinois. In addition, modernization and expansion
programs are underway at mills in Evadale, Pasadena,
and Lufkin, At Evadale, Eastex, Ine.,, is spending $33
million to expand capaeity o 1,150 tons of pulping ca-
pacity per day. Pulping capacity per 24-hour period in
Texas inereased from 665 tons in 1946 to 8,200 tons in
1965.

Texas pulpwood cutput has been increased to support
mill expansion. Pulpwood production rose by 5% between
1964 and 1965. Leading producing counties include: An-
gelina, Cass, Hardin, Jasper, Liberty, Montgomery, Na-
cogdoches, Newton, Polk, San Augustine, Shelby, Trinity,
and Tyler. Further increases in production can be ex-
pected as new forest management technologies are ap-
plied and as demand continues to increase. One major
new source of raw material for pulp mills is the wood-
chip residue from sawmills. Like the meatpacker who
tries to utilize every part of a hog except the sgueal,
the Texas lumber industry attempts to utilize 100%
of a tree, :

Furniture

Last year was the best on record in the nation for
manmufacture of furniture. Increases in the number of
persons in the family-formation age class, inerease in
exports, and increases in income all contribute to the
highly favorable outlook for 1967. Employment in Texas
furniture factories increased by 5% during the past
year,

Mozt Texas furniture factories use wood asg the major
raw material for their operations but there is increasing .
use of metal and plastic. One local wood-product raw
material gaining favor is particle board. Another Texas
particle-board plant iz slated for construction this year
in Hardin County.

STONE, CLAY, AND GLASS

Because of a slowdown in the pace of construction,
Texas employment in the stone, ¢lay, and glass industry
declined by 5% during 1966. This percentage drop in
employment was similar to. the drop in lumber and wood
products, an industry which is also heavily dependent
on the rate of construction expenditures,

The outlook for 1967 is for output and employment at
about current levels, except that some highway construe-
tion projects scheduled to begin this year may be delayed
because of a restriction on the availability of federal
funds. .

Cement, sirnetural clay products, and gyvpsum produc-
ers generally operated somewhat below capacity; manu-
facture of all three is important in Texas.

Largest of expansions in the cement category is the
one underway by Alpha Portland Cement Company at ite
plant at Echo- near Orange. Annual capacity is to be
tripled from 700,000 barrels per year to 2,400,000 barrels
per Yyear,
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An interesting development in the ceramics industry
was the announcement that Ceramic Southern, Ine,
would build a plant at Marshall te make porcelain insu-
lators. The owners expect that 150 persons will be
employved. '

PRIMARY METALS

Employment in Texas primary-metals production in-
creased from 30,100 te 32,000, or approximately 6%,
during 1966. Economists are generally agreed that the
cutlook for the industry in 1967 is for continued expan-
sion, although at a slower rate. Produectivity is improving
so rapidly that it is unlikely that employment will in-
crease greatly in Texas unless new plants are established.

Steel

Conatruetion on one large new primary-metals plant,
U.8. Steel’s mill on a tract in Chambers and Harris
Counties, is expected to get underway before the end
of 1967. Armco Steel Corporation has delayed construe-

tion on its proposed wide-flange structural steel unit -

until 1968, because Congress has suspended the 79 busi-
ness tax eredit on new investment until that year. This
niew 1nit, expected to cost $70 million, will expand em-
ployment by 400 at Armee’s Houston plant. Armeoe has
completed construction of two eleetric furnaces recently,
and a third furnace iz scheduled for construction soon.
New barge and unloading facilities will he built this
yvear, and the pollution-abatement program, on which the
company has already spent $7 million, will be expanded.

George Wilson, president of Lone Star Steel Company,
announced recently that the firm had begun & mmnlti-
million-dollar expansion of its Morris County mill. This
expansgion is for production of deep-well petroleum cazing
and tubing. The company does not now manufacture these
products.

Steel production in the United States was above the
1966 record. Data on Texas production are not available,
but it was at least close to an all-time high, Raw steel is
made in Texas at six locations: Houston, Lone Star,
Longview, Fort Worth, Pampa, and Vinten (El Paso).
0Of these six, Houston znd Lone Star are by far the
largest production centers. Major Texas products include:
hot rolled sheets; hot rolled strip; reinforcing bars; other
hot rolled bars and light shapes; cold finished bars; heavy
struetural shapes; plates; skelp; pipe and tubing wire
rods; plain wire; wire products; and blooms, billets, and
slabs. Thirteen of the 25 major steel-product categories
were manufactured in the state in 1965, according fo
the American Ivon and Steel Institute, a substantial in-
crease from the limited production of the early forties.

The steel industry in Texas has expanded for the
most part in response to growing and changing markets
in the Southwest but also as a result of the large mod-
ernization and decentralization programs being under-
taken by the major companies, such as 1.8, Steel and
Armeo. New technologies, especially the basic-oxygen fur-
nace, are revolutionizing the industry, and installation
costs for such equipment are high. Interestingly and pex-
haps significantly for Texas, the basic-oxygen furnace
may become a major source of chemicals derived from
the carbon monoxide liberated during the steel-making
process. However, because scrap is the raw material for
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electrie furnaces, most steel companies operating in the
Southwest will probably continue to rely on them rather
than on basic-oxygen furnaces.

Aluminum

Production and ¢hipments of aluminum alse set records
in 1966. Manufacturers were hard pressed to keep up
with defense orders. In Texas, where use has heen ac-
celerated because of a price advantage over copper, there
were several important developments in aluminum manu-
facture. Reynolds Metals began installation of the largest
rotary kiln in the industry zt its San Patricio Reduction

- Plant at Gregory, near Corpus Christi,. When completed

early this year, the kiln will be capable of removing the
moisture from approximately 2 million pounds of alumina
per day. Alcoa announced that facilities for the produc-
tion of powdered aluminum would be installed at its
Rockdale smelter, which employs about 1,200 persons.
Algo, continuous-casting equipment for manufacturing
electrical conductor redraw rod will be installed there
thig year. The rod will be finished at other Alecoa plants
or customer fabriecating plants, where it will be drawn
into wire conductors for a variety of uses.

Muagnesium

Demand for magnesium in the commercial and military
markets was high during the year and is expected to
increase during 1967, Heavy demand for this lightweight
metal product prompted Dow Chemical to begin a moderni-
zation program on electrolytic cells at its gigantic Free-
port plant, the largest in the nation. When it is com-
pleted, annual production capacity at the plant will be
Inereased from 100,000 tons to 120,000 tons,

Other Metals

Markets for slab zine, copper, lead, cadmium, antimony,
tin, ferroalloys, and other products of Texas smelters ex- _
panded during the year and are expected to continue
their growth in 1967,

FABRICATED METAL PRODUCTS

Texas employment in this manufacturing eategory
increased by only 29 during the past year, This is
rather surprising becausé fabricated metal products are
usually in great demand during national emergencies.
Products manufactured here include metal cans, hand
tools, hardware, enameled iron and metal sanitary ware,
nonelectrical heating equipment, fabricated structural
iren and steel, metal doors, ornamental metal work, metal
stampings, fabricated wire produets, fabricated pipe and
pipe fittings, steel springs, and valves, Sheet metal and
electroplating shops are also included in this Standard
Industrial Classification Code category.

Largest of the new plants announced during 1966 is
a steel fabrication facility for which a site at Liberty was
purchased by Pittsburgh-Des Moines Steel Company. The
date for heginning construction has not been announced.

NONELECTRICAL MACHINERY

Manufacture of nonelectrical machinery was not espe-
cially dynamie in Texas during 1966; employment rose
by only 3%. The market for oil-industry machinery re-
mained fairly stable even if the oil industry in the
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Southwest had its best vear for some time. Cther than
ofl-industry equipment, for which Houston is the world’s
largest manufacturing center, Texas-made produets in
this category include irrigation equipment, farm machin-
ery, combustion engines, construction equipment, mining
machinery, elevators, hoists, industrial cranes, conveyors,
dies, jigs, and several other types of machinery used for
various purposes.

Although the United States demand for oil-industry
equipment has not been active In recent years, manu-
facturers have exported substantial amounts. The gas-
welding and cutting-machinery factory of Victor Equip-
ment Company at Denton was the only sizable new plant
added in Texas this past year. However, expansion and
modernization programs at those facilities already in
place were numerous. The ocutlook for the industty is
for steady but not dynamic growth.

ELECTRICAL-MACHINERY EQUIPMENT
AND SUPPLIES

Employment in this important Texas industry reached
48,100 in 1966, This was a 7% increase. A record year in
1967 is forecast for the industry, and there will prob-
ably be considerable expansion in Texas. It iz expecied
that all companies will continue to earmark large outlays
for research and development during 1967.

Electronics

A substantial amount of Texas employment in the
electrical-machinery category is in the fast-growing elec-
tronies segment. Competition is becoming so intense in
‘the electronics industry that some companies are diversi-
fying their output az a hedge.

One Texasz company that has been particularly suc-
cessful is Texas Instruments. Even though the company
has a large amount of military business, more than half
of its output is for the domestic market. However, Texas
Instruments did make a temporary cutback in production
at its Dallas plant early in 1967. Company officials said
that the cuthack resulted from a slowdown in orders.

Ling-Temco-Vought, Ine., Varo, Inc., and Collins Radio
are other large Texas firms which are well established
in electronics manufacture. There are literally dozensg of
others, many of them having fewer than 20 employees.

Two ‘companies have ahnounced plans to construct new
plants in 1967. Sprague Electric Company of North
Adams, Massachusetts, will build 2 factory at Wichita
Falls te manufacture electronie components, and the
company expects to employ between 750 and 1,000 workers,
A facility to manufacture various types of solid-state
circuits for the electrenics industry will be opened at
Laredo by Transitron Electronics Corporation of Wake-
field, Massachusetts. The Texas electronies industry is
concentrated mainly in the Dallas-Fort Worth industrial
complex of North Texas and in Houston, where employ-
ment has increased recently because of proximity to
NASA. The focus of the industry will undoubtedly re-
main in those two areas. However, it Is significant that
the twoe DMassachuetts firms which are building new
Texas plants have chosen to build in cities the size of
Wichita Falls and Laredo. The electronics industry is
esentially footloose because it can operate successfully
in almost any location if an ample and trainable lahor
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supply is available. End products of the industry typi-
cally are low in bulk and high in value. Transportation
to markets is not a problem. However, electronics in-
dustries often find if desirable to locate in communities
which have good air-franspertation facilities and in which
there is a sirong vocational training program at the see-
ondary school or junior college levels. It is also often ad-
vantageous for them to be located near a four-year college
with an engineering program so that the company may
have access to consultants in solving research, design,
and production problems. For example, Texas Insiru-
ments opened a research and development facility in
Ausgtin  near The TUniversity of Texas campus in
December.

Other Electrical-Equipment Manufacture

Although electronics mannfacture accounts for the
bulk of value added by manufacture and for the largest
percentage of employment in the Texas electrical-
equipment industry, there are other types of products
manufactured by a considerable number of firms. Fac-
tory output includes such diversified products as electric
water heaters, electric light fixtures, refrigerators, fans,
ovens and ranges, television receivers, conduits, phono-
graph reeords, broadeast equipment, intercom systems,
lampbulb components, batteries, and X-ray equipment,
25 well as many others. The outloock for manufacturers
of these items iz promising as long as disposable income
continues to increase.

BUSINESS MACHINES AND OFFICE SUPPLIES

The most significant development in this manufactur-
ing catepory was the announcement that International
Business Machines would begin construction of a factory
at Austin. Typesetters and composing eguipment will be
made in the 200,000-square-foot plant which is expected
to employ 500 persons with expansion to 2,000 later. IBM
already hag a punch-card manufacturing plant at
Sherman.

Most of the large Texas cities have factories which
manufacture husiness forms of various types, hut several
smaller communities, generally within 50 to 100 miles
of a large metiropolitan center, also have plants special-
izing in mass production of different types of office forms.
These communities Include Paris, Denison, Denton, Ennis,
and Nacogdoches,

TRANSPORTATION EQUIFMENT

Aireraft

From December 31, 1965, through December 31, 1966,
employment in the transportation-equipment industry
jumped from 80,700 to 75,800, a 249 increase. This
rise was overwhelmingly in the military-aircraft seg-
ment becaunse of the war in Vietnam, The big three in
military-aircraft manufacture in Texas, Bell Helicopter,
General Dynamies, and Ling-Temco-Vought, Ine., all have
large backloge of orders. And expectations are that em-
ployment will expand considerably again next year. In
faet, it seems possible that transportation equipment
could surpass food processing as the leading employer
of manufacturing workers in the state. :

Not all plane-building contracts held by the three
major companies are military contracts; some are com-
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mercial, Although no data are readily available on the
backlog of commercial orders, the largest of these are
held by Bell Helicopter,

In an address delivered in Fort Worth in early Janu-
ary, Gordon M. Bain, vice president of General Dynamies,
astimated that combined spending by his company and
Bell Helicopter in the Dallas-Fort Worth area would
total $462 million this year and would be $90 million
greater than in 1966,

Of this amount, $181 million would be for payrolls,
and the other $281 million would be spent locally for
goods and services. Combined employment of these two
firms and Ling-Temco-Vought during 1966 was estimated
to be approximately 46,000, or about 619 of the total
number of transportation-equipment manufacturing
workers in the state,

Bach of the three major companies launched plant-
expansion programs during the past year and so did
many of the supporting firms such as Menasco, 2 manu-
facturer of hydraulic aircraff equipment, and Skyline
Industries, which makes aireraft hardware. QOutside the
immediate Fort Worth area, General Dynamics hax plans
to establish an overhau! and modification center for B-58
bombers at Waco.

Encouraging to LTV is the long-range prospect of
sizable subcontracts from Boeing on the 747 and SS8T
planes, Neither are elose to the production stage as yef.
LTV's biggest contract is for the ATA attack plane.
Total contracta for thiz plane may eventually reach $2
billion. Other major contracts at present are for the
X(C-142A triservice vertical take-off and landing transport,
and for the Secout rocket.

General Dynamics is the prime contractor for the F-111
fighter plane. President Johnson in hiz budget request
to Congress asked that $1.7 billion be set aside for
various versions of this eraft,

The President also requested funds for an unspecified
number of UHI Iroguois and Hueycobras, Both are manu-
factured by Bell Helicopter. :

Mooney Aircraft, Inc., of Kerrville, 3 manufacturer of
business afrcraft and of aircraft parts, now has several
hundred employess at its Kerrville plant and has opened
a branch operation at San Angelo. Increasing popularity
of flying for business and recreational purposes has re-
sulted in a rapidly expanding market for small aireraft.
Mooney appears to be establishing z bage strong enough
to allow for rapid expansion when necessary.

Snow Aeronautical Corporation at Olney is expand-
ing production of agricultural airplanes. This company
was recently merged inte Rockwell-Standard and now
operates ag a division of that corporation,

Automobile Assembly

Payrolls at the two Texas automobile assembly plants
inereased during the year, but employment remained
fairly stable because there was a slight decline from the
numher of units assembled in 1965, the record year.
There is good reason to believe that 1967 will be another
good year for the antomobile and truck industry; produe-
tion should continue at a high rate even though there
may be z slight decline below 1966 output. The Department
of Commerce expects that the inerease in disposable
income will result in more two- and three-car families
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and that there will he an especially noticeable rize in
sales of pickup trucks and campers, '

Other Transportation Equipment

Other transportation equipment productg include rail-
road cars, trailers, boats, and ships. Sales of hoats and
trailers continue at high level in Texas, and most manu-
facturers of these products have expanded the number
of units built.

The Vietnam War effort has caused a space problem
for owners of steamships lines which freight supplies to
the armed forces. As a result, there is demand for more
vessels. Litton Industries has surveyed the Bayport area
near Houston ag a possible location for a plant to build a
new type of mass-produced war vessel.

ORDNANCE

Several Texas firms are busy manufacturing various
ordnance items contracted for by the Department of
Defense. R. G. Le Tourneau, Inc., of Longview had over
$30.5 million in defense contracts in mid-Janunary, These
contracts were primarily for 750-pound bombe and for
bomb-fin assemblies. Other firmg with large ordnance
contracts include the A. 0. Smith Corporation, which
makes bomb casings at Waco; Thiokel Chemical Cor-
poration at Marshall; the Lone Star Ammunition Plant
in Texarkana, operated by Day and Zimmermann;
Baifield Industries, which manufactures weapon systems,
at Carrollton in Dallas County; and American Mawn-
facturing Company of Texas at Fort Worth, which
normally specializes in producing equipment for the oil
industry. Many smaller Texas firms also hold contracts,
some of them of substantial size.

Mason & Hanger-8ilas Mason Company, Ine., has ex-
panded employment to almost 1,600 at the Pantex Plant,
which it operates in Carson County near Amarillo., This
is the only Texas plant which produces for the Atomic
Energy Commission on a large seale.

The size and the number of orders for ordnance items
are, of conrse, affected by the needs of the Department of
Defense. Therefore, it iz diffiewlt to make a forecast of
outlook. At the moment, there seems to be little reason
to be pessimistic.

CHEMICALS AND ALLIED PRODUCTS
Chemicals

Capital investment in the Texas chemical industry re-
mained high during 1966 but employment increased only
5% because mamufacturing facilities for chemical produe-
tion are highly antomated. National increase in employ-
ment was also at the 5% rate, the highest since 1962.

The findings of a recent survey of the chemical in-
dustry reported in the MeGraw-Hill Marketing News
Letter for January 1967 indicate national oufput of
chemicals should reach $43.5 billion this year, up by
$3.5 billion from 1966, The MeGraw-Hill survey also
showed that new capital investment in the indusiry
should reach about §3 billion, up slightly from the 1966
total of about $2.9 billion, Research on synthesizing new
compounds and development of improved products have
spurred the rapid growth of chemicals manufacture;
chemical companies are expected to spend at least §1
billion again in 1967 for this purpose.
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Data on total new chemical capital investment in Texas
during 1966 are not available, but it is believed to have
been well above $600 million—most of it for expansions
rather than for new plants. For example, new invest-
ment in the Beaumont-Port Arthur-Orange area during
the past year has been estimated to have exceeded 3175
million. Indications are that capital spending will remain
high during this year. Capital investment for facilities
already in operation are greater by far than for any
other Texas manufacturing industry.

The list of products to be manufactured at new plants
and at those expanded during 1966 is long. However,
some representative products include: ethylbenzene, para-
formaldehyde, polyisoprene, benzene, toluene, xylene,
polypropylene, methyl ethyl ketone, polyethylene, poly-
butadiene, neoprene rubber, chrome lignosulfonate, am-
monia, phthallic anhydride, mercaptans, methionine,
methanol, hydrogen, terephthalic acid, cyclohexane,
ethylene, nitric acid, and morpholine.

SYNTHETIC SODA ASH PRODUCTION.
TEXAS AND UNITED STATES

Production
(tons per year)

Location and

POMPANY

Corpus Christi

Pitteburgh Plate Glass .......coviveiviaiviviiasoainin 250,000
Freeport
Dow Chemdeal i rssrmaayyans daEmiyadmE s 120,000
e PR R T s U i s b A 370,000
Other United States produetion ... ...................... 4,985,000
Total, United Btates .. ..oovovivimininiiimiiioiasis 5,305,000

Source: Chemicael Week, Volume 98, Number 10, p. 54, March 5, 1966.
Used by permission.

Plasties

Plastice and fertilizers are the most dynamic segments
of the industry and new records for both will probably
be set in 1967. Sales in the plastic segment of the nation’s
chemical manufacturing industry rose to 12.6 billion
pounds in 1966, and production reached 13.25 billion
pounds.

Texas is a major producer of the raw materials for
plasties, and it can be expected that new factories and
factory expansions will be numerous. Importantly, in-
creasing amounts of the output of Texas manufacturers
of plastic iz being marketed to plasties-fabricating in-
dustries in the Southwest. Products manufactured in
Texas from plastics made in the state include: fiber-
glass, irrigation pipe, containers, printed circuit boards,
aircraft parts, dishes, thermal cups, counter tops, furni-
ture, transistor parts, toys, capsules, air-flow louvers and
controls, fishing lures, visors, wading pools, notebook
covers, bottle caps, and cafeteria trays.

REFINING

Petroleum refining output in 1966 rose less than 4%
in Texas according to a report published by the Federal
Reserve Bank of Dallas in early January. Employment
on December 31 was slightly below that for the same date
in 1965. No new refineries were built, but modernization
and expansion projects were numerous. An example of a
multimillion-dollar expansion is the one underway at
Mobil Oil Company’s Beaumont refinery, where an expan-
sion and rebuilding program is estimated to cost $80
million; this project is probably the largest of its type
ever undertaken by any refiner in the state. On the other
hand, one major refiner, Humhle Oil and Refining Com-
pany, canceled plans to build a catalytic eracking unit at
its Baytown refinery because labor, engineering, and

INDEXES OF CHEMICALS AND ALLIED PRODUCTS INDUSTRY, UNITED STATES, 1957-1986

Average
Percent growth
increase rate per

1966 over  year
Item 1967 19568 1959 1960 1961 1962 1963 1964 1965 19664 1957 (percent)
1, Total shipments
(billions of dollars) ... ... ........... 23.2 23.2 26,3 26.6 27.3 204 30,8 33.6 36.0 48.9 67.7 6.0
2, Production index
(IB6T-B9==100) ... .ovovvniinnin. D4 95.8 109.8 116.6 123.4 136.1 148.6 150.6 173.3 190.4 101.7 8.2
3. Assets
(billions of dollars)................. 20.2 21.5 23.3 24.8 25.9 27.1 28.7 81.7 85.4 37.9 87.8 7.3
4. Capital expenditures for new plant
and equipment
(billions of dollars)................. 1.72 1.32 1.23 1.60 1,62 1.56 1.61 197 2,69 2.97 78.7 1.7
5. Wholesale price index
(1957-59=100) ..........ccovvcrve.. BO.B 100.4 100.0 100.2 99.1 97.6 96.3 96.7 97.4 97.7 —L.9 —0.8
6. Total employment
(thousands) ....................... 210.0 794,1 209.2 B23.2 828.2 848.6 866.2 87,1 902.3 946.9 16.9 1.8
7. Average weekly wage,
production workers
(dollars) ..........ccviiiiiiiiiinn. 89,98 93.20 99.36 103.26 106.81 110.24 112.88 116.48 121.09 124.53 38.4 3.7
8. Funds for research and development
{millions of dollars) ................ G16.0 666.0 739.0 804.0 877.0 924.0 989.0 1,054.0 1,188.0% 1,229.0 99.56 B.O
# Estimated.

Source: Information Serviee, Manufacturing Chemists’ Association, Ine, November 1966.
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materials costs had risen. Humble did announce construc-
tion of a research laboratory, which is to be completed in
1967 at Baytown, and at Humble’s King Ranch Gas Plant
in Kleberg County, construction has begun on a new low-
temperature-absorption unit. New fractionation facilities
to increase the recovery level of ethane and propane are
also being added at the Kleberg County plant. Total cost
of these additions is estimated to be $19 million. Another
large expansion project undertaken during 1966 was
American Qil Company’s program to inerease capacity at
its Texas City refinery to 240,000 barrels daily.

The rate of increase in refining for 1967 may not be
as high as in 1966, because of the inventory situation;
stocks are accumulating faster than market demands.
However, population increase and a continued high level
for automobile sales should cause 1967 to be a prosperous
year for refiners.

ETHYLENE OXIDE PLANTS, TEXAS AND UNITED STATES

Capaeity

Loeation and {millions of pounds
company Process® per year)
Beaumont
Houston Chemieal ... ... PR Gt <0 520
Freeport
Dony ORETHGET vvopmmmmuerpmsers s TIRE n.8.
Longview
Texas Easbman =4 s ooaimbe sneigg Shell 85
Orange
Allied Chemical ................. ... .. 218 35
Port Neches
Jefferson Chemical . ... .. .. ... SD 250
Seadrift
Union Carbide ... . ... .. ....... .. ucc 400
Texas City
Unlon Carbide o ...ocvcein o ome s vcc 220
Totak TPeXas oo s sivimm e iy 1,020
Other United Stales production ecapacity. | 1,900
Total, United States ........ PP Gl 2,920

#*Processes;: UCC—Union Carbide Corporation; SD—Seientific De-
sign; Shell—Shell 0il Company; DOP—Direct Oxidation Process; n.a—
not avallable.

Source: Chemical Week, Volume 93, Number 10, p. 30, March G5,
1968, Used by permission.

POPULATION ESTIMATES

Reprints of “Population Estimates for Texas Coun-
ties, April 1, 1966,” prepared by the Population
Resgearch Center, Department of Sociology, The Uni-
versity of Texas, which appeared in the January
1967 issue of the Texas Business Review, are avail-
able from the Bureau of Business Research. Single
copies may be had for the asking; multiple copies,
for two cents each.
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HUMAN RESOURCES AND INDUSTRY

The Bureau of the Census estimated that the popula-
tion of Texas reached 10,752,000 on July 1, 1966. This
was 1,171,000 more than were counted on April 1, 1960.
Texas now ranks fourth among the states in population.

Problems in the management of almost 11 million
people—the human resources of Texas—deserve to receive
more attention than has been given to them. Texans
typically concern themselves more with such matters as
management problems in the conservation of natural
resources and in the management of technological re-
sources. But, when manufacturers choose a location for
a new plant in 1967, their decision is influenced to a high
degree by the educational level and skills of the labor
force.

A promising beginning in upgrading the quality of
training available for technicians and managers in Texas
has been made but much still needs to bhe accomplished
if the state is to continue to compete successfully for new
industry.

NEW PUBLICATION

International Population Census Bibliograplhy : Asia
By Population Research Center, Department of
Sociology, The University of Texas. §4.00
Bureau of Business Research
The University of Texas
Auystin, Texas 78712

RESIDENTIAL BUILDING AUTHORIZED IN TEXAS*
INDEX—ADJUISTED FOR SEASONAL VARIATION 19571959 . 100
o | T F | | 204

150

100

b 1 | i | 1 1]
B6 57 58 B9 'O el Te2 'e3 A4 65 1966

# Exczledes additiors, allerations, and repazss.
MOTE: Shaded aress indicate periods of dechine @l total business activay i e United States,

NONRESIDENTIAL BUILDING AUTHORIZED IN TEXAS*

0 0
954 55 h3 'hi C6D 1966

B6 3T 38 59 A0 ‘6l 'e2
# Evcludes sdditivns, altesalices, and repaiva
NOTE: Shoded areas indicate periods of fecline of total busineus activity in the United States,
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TEXAS BUILDING CONSTRUCTION
' IN DECEMBER 1966 '

by Donald B, Robertson

The totzl value of building construction authorized
in Texas in December fell 209 from the total authorized
in November. This decline was a result primarily of de-
creased new construction in the state, The value of
new construction authorized was down 31¢%, while au-
thorizations for additions, alterations, and repairs were
down only 7%.

The hig drop in new construction was caused by a
429, decline in nonresidential building construction, a
category which had shown unusual strength all year.
But only two types of monresidential building construc-
tion registered gains frem November. Nonhousekeeping
buildings construction was up 599 as a result of a 66%
inerease from November to December in-the consiruction
of hotels, motels, and tourist courts. The other type
of nonresidential construction activity marking a month-
to-month advance was hospital and other institutional
buildings construction. That type of construction reg-
istered a 709 increase.

The remaining types of nontesidential econstruction
showed declines, ranging from a 29 drop for stores
and mercantile huildings to a 90% drop for amusement
buildings, Within this range were several sizable month-
to-month decreases. Church construction was down 309%;
industrial building activity was down 29%%; commercial
garage construction was down T4%; and the office-bank
building category reflected a 639 decline. Rounding out
the decreases in the nonresidential category were a b8%
fall in the value of permits issued for the construction of
educational buildings and a 46%% drop in works and
utilities activity.

Residential construction zuthorizations were down 4%
- from November, the net result of & 9% decrease in one-
family building construction and a 149 increase in
multiple-family dwellings construction. Apartment build-
ing construction activity inereased 269% from the No-
vember level, accounting for the gain in multiple-family
dwellings econstruction,

The additions, alterations, and repairs category was
down 7% dfrom its November level, perhaps reflecting
the fact that home owners are reluctant to begin major
additions and repairs during the winter Christmas sea-
son. Permits for work on housekeeping dwellings were
down 23% in value from the November level, although

a 7% increase was registered in the value of permits -

issued for work on other private buildings.

The index of total construction reflected a 259 drop
from its November reading, going from 140.49% of the
1957-59 base period value to 105.3%. This December index
‘value is the lowest since September 1962, when a 104.9%
value was recorded. Despite the low December mark, the
average for 1966 for this index was 133.5%—below the
average for 1965 but above the 1964 average.

Many analysts feel that residential constriction’s low
mark has been reached and that homebuilding activity
will inerease in 1967. This may be true, but the index
of residential construction for December certainly gave
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no cause for optimism. The index fell to 68.4%, the
second lowest value of 1966 and, with the exception of
September’zs 64.09:, the second lowest wvalue of this
index since March 1957, The yearly average of the index
failed to even reach the 1957-59 hage period value of
100 as it totaled only 92.7%,

The index of nonresidential construction authorized re-
flected & 409 November-to-December decrease, with the
index wvalue falling to 150.69 of the 1957-5% base
peried value, Despite this decrease, the average for the
year illustrated the fact that 1966 was a good year for
nonresgidential construction in the state. The 12-month
average for the index was 195.1%%.

The receipt of December construction totals completes
the picture for 1966 construction activity in Texas. Total
construction for 1966 was $1,620,725,000, less than 1%
below the $1,627,145,000 recorded for 1965, New con-
struction in the state during 1966 was about unchanged

ESTIMATEDR YVALUES OF BUILDING AUTHORIZED IN TEXAS

Percent change

Jan-Dee
Dee Jan-Dee 1966
1366 1468 Diec 1966 fram
from Jan-Dee

Classification (thousands of dollars) Nov 1966 1865

ALL FPERMITS .. ... ...... 88,580 1,620,728 e 20 i
New construetion ........ 76,794 1,4258655 — 35 o
Residential
(housekeeping) ... .. 30,805 543,024 — 4 — 14
Omne-family dwellings. . 28,8564 491,475 - 9 — 16
Multiple-family -
dwellings .......... 7,041 161,548 +14 . — &
Nonresidentisl .
buildings ............ 45,809 782,681 — §2 + 14
Monhousekeeping
buildings
{residential) e A28 15,486 + 59 — a7
Amusement buildings. . 368 33,788 — 4 + 38
Churches . ........... 2,238 41,115 30 + 8
Industrial buildings. .. 4,241 99,760 — 89 + 20
Garages {commercial
and private) ....... 297 13,2458 — 838 + 08
Service stations ...... 902 18,405 — 17 + 1
Hospilals and
institutions ........ T.120 57,818 + T + 10
Office-bank buildings. . 2,390 100,554 — &8 had
Works and utilities .. 1.4B5 24,8306 — 46 ~— b2
Edueational buildings. 16,516 238,305 — &8 + 58
Btores and mercantile
buildings .......... 8,541 120,281 ° — 2 + 7
Other huildings and
structures ... ... 601 19,455 — 66 — 15
Additions, alterations,
and repairs .......... 11,796 195,870 — % -— 2
METROPOLITAN vs. '
NONMETROPOLITANT
Total metropolitan . ... . .. 77,437 1,363,059 — 28 2
Central cities .......... 62,647 1,071,988 — 32 + 4
Qutside centru) ecitien. . 14,880 281,670 w1 — 8
Tetal nonmetropolitan . 11,152 257,666 - 35 — 18
10,000 to 50,000
population ......... 6,133 148,842 — 42 — 11
Lens than 10,000
population  ........ 6,019 108,724 — 23 — 17

tAs defined in 1960 Cenaus.
"#Change is less than one-half of 1%.

Source: Bureau of Business Research in cooperation with the Bureau
of the Gensus, U, S. Depariment of Commerce.
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from the 1965 totals, but there were significant changes
in certain categories .of construction. Residential con-
struction was off 14% from the year earlier, bhut this
decrease was offset by an increase of 14% in nonresi-
dential building construction.

All kinds of residential construction during 1966 suf-
fered setbacks frem a year earlier. The value of apart-
ment buildings ereeted in the state totaled $133,230,000,
less than 1% below the $133,597,000 noted for 1965. And
that is the brightest spot in the residential construction
picture for 1966, One-family dwelling construction was
down 169 : two-family dwellings, down 279; and the
3- and 4-family dwellings category was down 439 from
1565, :

The past year generally was a good one for nonresi-
dential construction in the state. Nonhousekeeping build-
ing construction was down 27% from last year; works
and utilities construction was down 529 ; and the cate-
gory “other nonresidential buildings” was down 30%.
However, all the other categories made sizable increases
from their 1965 totals. Amusement building econstruction
was up 38%; church construction reflected an 84 gain;
and a 209 increase was reflected in the valué of in-
dustrial buildings authorized. Commercial garage con-

-struction was 3519 above its 1965 total, while private
garage construction noted a 4% inerease. Varying in-
creases were made in the construction of service stations
and repair garages, hospitals, educational buildings, stores
and mercantile buildings, and structures other than
buildings such asg outdoor swimming pools, parking lots,
drive-in theaters, stadiums, and grandstands.

A separation of permits into metropolitan and non-
metropolitan categories reveals that 84.1% of Texas con-
struction activity during 1966 occurred in the metro-
politan areas of the state. For 1965, the breakdown was
B1.79 for metropolitan areas and 18.3% for the non-
metropolitan areas. Of course, there is some inexactness
in this breakdewn in that a considerable amount of
construction oceurs in rural areas without the issuance
of permits and thus is not reflected in construction permit
data. However, it does appear that the urban areas of
the state dominate the Texas construction pieture and

below that recorded during 1966, Some feel that the
boom in nonresidential construction is now drawing to
a close and that any advance in the construction in-
dustry will ecome in the residential eategory. Certainly
this category of construction is ready for a renewed
thrust, and if credit loosens during 1967 it may well
break out of its doldrums.

While the immediate or short-run outlook for resi-
dential econstruction may not be overly optimistic, the
long-run outlook points to dramatic increases in the
remaining years of the twentieth century. A report re-
cently released by a major building materials manufae-
turer notes that within a little more than 30 years,
United States population is projected to reach 332
million, To provide adequate housing for these people
the construction industry will have to build 60 million
more houses and apartments. At some point in the next
few years, the 1966 level of about 1.2 million housing
starts will have to nearly double to meet that demand.

In the public construction category, forecasters look
for 1967 to be the first year in some time in which the
value of construction put in place for publicly owned
facilities will fail to register a substantial gain. Altheugh
new public construction expenditures in 1967 may just
edge above the 1966 total in physical value terms, a
decline is indicated because of rising construction costs.
Nationally, expenditures for eduecational builldings are
expected to level off and the outlays for hospital con-
struction are expected to remain at about the 1965-66
levels. Whether this will be the case in Texas as well is
questionable. The heavy additions to school and college
classroom capacity which took place the past few years
has erased acute shortages, but several Texas cities
are still experiencing suburban housing development
which will require new and larger schools. Too, the
effect of Medicare on the state’s hospital and medieal
plant is yet uncertain.

TEXAS RESIDENTIAL CONSTRUCTION
{Values in thousands of dollars)

One-f?tr:ily '.hvo-f’z?.tmily Apari&g&nt (igf:n}d
. . Py 2 1o bl unity unr a.
are inereasing in that deminance, Year Value Number Value Number Value Number Value Number
Most forecasters expect that building activity during 1958 . $669,226 GL,E5S § T,66R L,250 § 58,695 ©,827 $730,489 72,635
much of 1967 will continwe at a rate not far above or 1959 . 677,690 60,184 7,970 1,324 41,671 7T.7i6 727,33t 69,174
1960 . ..544,195 47,040 6,080 989 85430 7109 585,705 55,138
1961 .. .5B5,190 49,681 8,224 1,066 90,041 13,380 673,455 64,037
1962 .. 587,057 47.075 8,519 1,250 187,856 32,983 783,432 51,811
1963 .. .558,218 42,010 13,634 1,809 239,760 20,213 811,512 82,082
NEW RESIDENTIAL AND NONRESIDENTIAL CONSTRUCTION 1964 .. 563,858 40,081 14,808 1,982 200,584 32,820  THE,250 74,742
AS PERCENTAGE OF TOTAL NEW CONSTRUCTION, 1965 .. 567,218 38,370 16,008 2,150 138,227 21,283 712,353 61762
: TEXAS, 1957-1966 1866 .. 474,682 20,794 12,082 1,376 136,573 20,070 623,287 [3,140
b1 .
New New
, residential nonresidential
Year ' {percent of total new construction}
1957 e e 57.4 42,6
LOEE 65.0 36.0
1950 11iiie e 680 37.0 . PUBLICATION
................................ 1 45.8 L
iggg E,? P 454 The Lower Rio Grande Valley of Texas
1962 ..ottt e 59.5 0.1 Economic Resources and Growth Prospects
L8B3 e 62.2 ) 37.8 to 1983-1584%
7 B6.2 43,8 By Robert B' Williamson $3_00
b E:T: 1 TP X | 47.9
TEBE, oot e 45,1 54.9
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TEXAS RETAIL SALES IN DECEMBER
AND THE YEAR OF 1966

by Robert B. Williamson .

Texas retail sales rose 7% during 1966 to reach a total
for the year of more than $16.4 billion. The 79 growth
rate was essentially the same as that shown for national
retail sales, according to the preliminary national esti-
mates for 1966.

As 1986 came 1o a close, the growth trend in Texas
retail sales continued to hold at the average rate of gain
registered for the year. Reflecting record Christmas sales
in the state, the December total for Texas retail sales
rose to nearly $1.7 billion, or 7% above the total for
December 1965. Thizs was better than the December
gales picture for the nation. National retail sales in
December showed a gain of less than 4% from the year
before. December 1966 sales benefited from the fact that
the total number of selling days in the month was one
more than the number in December 1965, with the extra
day coming in the week before Christmas. If allowance
is made for the difference in selling days thiz December
compared with a year earlier, the adjusted year-to-year
growth rates for December 1966 would be lower for beth
the state and the nation,

The 1986 Christmas sales volume in Texas apparently

did not begin to show much year-to-year growth until the -

week immediately before Christmas. That this was the
pattern is indicated by statements of individual merchants
and by weekly department store sales data reported for
major Texas cities by the Federal Reserve Bank of
Dallas. Warm weather early in December and the con-
sumers’ knowledge that they had an extra shopping day
in the last week before Christmas probably affected con-
sumer attitudes in a way that contributed to the slow
start for the Christmas sales rush, However, these factors
do not appear to fully explain the fact that both Texas
and national retail sales in December reflect s tapering
in the year-to-year growth rates if allowance is made
for trading-day differences between December 1965 and
December 1966, Consumers’ iincértai_nties ahout the
general economy and their personal income prospects and
more resirictive credit supplies are other reported condi-
tions that probably tended to discourage Christmas buying
in 1966,

Major types of stores reporting the best year-to-year
sales gains in Texas during the month of December were
furniture and household appliance stores, depariment
stores, and apparel stores. These categories also were
among those reporting the best gains throughout the
nation. Despite press reports during the Christmas
shopping season that sales of the more expensive Items
of home equipment, such as color television sets and
stereo sound eguipment, were running below expectations
in both Texas and the nation, the final December sales
totals for furniture and home appliance stores registered
above-average gains from the previcus December of 11%
in Texas and 79 in the nation as a whole. The
specialized home appliance stores in Texas, including
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those that s¢ll television sets and radios and phono-
graphs, apparently had an even better sales gain.
Department store sales during December recorded a
5% gain from a year ago in Texas and a slightly greater
gain in the nation as a whole. Apparel stores reported a
49, uales gain from a year eatlier in hoth Texas and the
nation. If only the Christmas shopping season during the
four weeks between Thanksgiving and Christmas Day is
considered, available national data indicate that the year-
to-year sales gains of department stores and apparel
stores were even higher, higher in fact than the gains for
furniture and appliance stores during the same period.
It is interesting to observe that Texas men apparently
had larger additions te their wardrobes than did the
women in the state during this past Christmas season.
December sales of men’s and bhoys' clothing stores in
Texas were up 7% from a year earlier, while sales by
women’s ready-to-wear stores in the state were up B59%.
Grocery store sales in Texas during December, al-
though reflecting a larger-than-normal gain from Novem-
ber, were about the same volume as in December 1365. In
contrast, liquor store sales in the state registered a gain
of 7¢% from a year agao. The major sales declines from
December 1965 to December 1966 in both Texas and the
nation occurred at automotive stores and at lumber,

 building material, and hardware stores.

For all of 1966, the 79, retail sales gain in Texas was
led by a 9% growth in the sales of nondurable-goods
stores. Durable-goods stores in the state achieved a
modest annual sales gain of 29%. This was similar to the
national pattern in that nondurable goods likewise showed
a greater gain than did durable goods in the nation as
a whole, The kinds of retail stores that had the greatest
gales gains in Texas last year are indicated by the ac-
companying table on vaetall sales trends by kinds of
business and they include the miscellaneous “other retail

~ stores™ group with such diverse types as office, store, and

gchool supply dealers and jewelry stores being among
the leaders in this group. Other leading groups in Texas
in terms of their rates of growth in =ales during 1966
were furniture and home appliance stores, general
merchandise storeg (led by the department store category),
and apparel stores. These same types of stores also were
among the sales leaders nationally during 1966.

The major types of stores that were the laggards in
sales growth in Texas last year were motor vehicle dealers
and gasoline and service stations. Both of these groups

 ESTIMATES OF TOTAL RETAIL SALES IN TEXAS
"0, (Millions of dollars} ' :

Il

Percent changes

Dec 1068 Dec 1986 from
from Jan-Dec

Dec Jan-Dee from -
Nev 1966 Dee 1966 1966

Type of Store 1966 p¥ 1266

Total .............. 16880 16,4410 +24 7+ 1 + 7.
Durable goods# .... E08.0  5,860.0 +8  +1 +2
Nonduralde goods . 1,175.0  10,591.0 +37 +14 + 9

pPreliminary.

“Bureau of Business estimates hased on datm from the Burean of
Cenaus,

#HContaing automptive stores, furniture stores, and lumber, huilding
material, and hardware stores,
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reported that their 1966 sales totals were about unchanged
from 1965. Some other groups in the gtate that reported
1968 sales gains substantially bélow the T4 average
increases were drugstores, eating and drinking places, and
lumber, building material, and hardware stores. Sales of
the last-mentioned group were held down mainly by the
small sales growth for lumber and building materials
stores, The farm implement dealers in this group reported
a strong sales gain during 1966. Three of the major store
groups which had lagging wales growth rates in Texas
last year correspond to national groups which also had
relatively weak sales trends during 1966. The correspond-
ing mnational groups were automotive stores, gasoline
‘service stations, and lumber, building material, and
hardware stores. On the other hand, the other three
groups which exhibited comparatively weak sales trends
in Texas—drugstores, food stores, and eating and drink-
ing places—showed average or better sales gaing na-
tionally during 1966.

The greatest 1966 growth rates in Texas retail sales
according to location were the gains of 12% and 10%,
“respectively, for the North Texas cities of Texarkana and

Sherman and the increases of 119 and 8%, respectively,
for McAllen and Brownsville in the Lower Ric Grande

Valley. Among the state’s largest cities, the highest rate
of gain was 5%, and this rate was reported by Houston,
San Antonio, Austin, and ¥l Paso.

Supporting the relatively good 7% growth in Texas
retail sales during 1966 was a personal income increase
for the state tentatively estimated at around 8%, or about
the same as the 1965 rate of gain. Total employment in
Texas rose approximately 4% last year while average
income per employee is believed to have also increased
abont 49%. The personal income total indicated for Texas
in 1966 is between $26.5 billion and $27.0 billion. A rise in
the volume of consumer credit being made available in
Texas undoubtedly was another major factor contribut-
ing to the growth in the state’s retail sales. Indicative of
the probable expansion of new econsumer credit in the
state, the number of credit reports made by credit
bureaus in Texas increased an estimated 59% from 1965
to 1966.

The accelerated rise in consumer prices during 1966
probably tended to reduce the physical volume of retail
goods demanded by consumers, but the effect of the rising
* prices on the dollar volume of sales probably was mixed,
varying according to type of product. The national con-
sumer price index in December 1966 was 3.3% higher
than in December 1965 to reflect the steepest December-to-
December increase in ten years, The rate of increase in
consumer prices in Texas appeared to be similar to the
national increase,

Consumer attitudes and spending plans suggested a
slowing in automobile and major home appliance sales
throughout the nation during the early part of 1967.
Automobile sales trends already had weakened in the
latter part of 1966, and some of the large appliance and
television set manufacturers had scheduled cutbacks in
production and employment to below previeusly planned
levels. In addition, the President in January proposed
a 6% surcharge on personal and corporate income taxes

which, if enacted, would provide another restraining in-
~ fluence on future retail sales. On the other hand, higher
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RETAIL SALES TRENDS BY KINDS OF BUSINESS

Percent chanmge

Normal
seasonal®

Aetyal

Jan-Dec
MNumber of 1966
reporting Dec  Dee 1986 Dec 1965  from

. establish-  from from from  Jan-Dec

Kinds of businesa ments Nov MNov 1566 Dec 1965 1965

DURABLE GOODS

Automotive stores ....... 300 + 4 —_ — 5 +1
Furniture & household

appliance stores ...... 178 +25 +40 +11 + 7
Lumber, building material,

and hardware stores .. 229 —15 — B — 8 + 4

NONDURAEBLE GOODS

Apparel stores ....... ... a7 +97 +71 + 4 + 8
Drugstores PR /1] +41 +43 + 1 + 2
Eating and drinking

places ... ... 189 4 4 + 4 +1 + 4
Food stores ............. 362 +15 +14 i + 8
Gagoline and service

statiens . ... ... it + 8 + 8 + 4 "
General merehandize

stores ... ... ..., 282 +04 + 86 41 + &
Other retall stores ....... 280 +52 441 + 4 + 8

*Average seasonal change from preceding month to current maonth.
*#*Change is less than one-half of 124,

minimum wages scheduled for 1967, scheduled and pro-
posed increases in social security benefits, and labor
contract negotiations in several major industries this
vear could lead to offsetting inereases in personal in-
comes and retail sales. Despite the eurrent indications of
weakness in consumer demands in the important auto-
mobile and home appliance sectors, recent production
forecasts by U. 8. Department of Commerce staff experts
for all of 1867 project a slight increase in the value of
domestic car production and fairly strong gains, although
below those for 1966, for consumer electronics products
and other household furniture and appliances,

EDITOR’S NOTE

Donald E. Robertson, managing editor of the
Teras Business Review since June 1986, resigned
ag of February 8 to accept a position in Houston,
Later he will enter the graduate school of business
at Stanford University, where he will work toward
a doctoral degree with majors in marketing and
accounting, Mr. Robertgon wasg also coeditor of
Texas Industricl Expansion, and he was in charge of
the Bureau of Business Research radio series.

The staff of the Bureau is grateful to Mr. Rob-
ertson for his many contributions to the organiza-
tion during the brief time that he served. We wish
him well.

Beginning with the March issue of the Review,
the duties of managing editor have been assumed
by Mrs. Graham Blackstock, chief editor of The
University of Texas Press for the past six vears,
Mrs. Blackstock, who holds a Ph.D. degree in Eng-
lish from the University of Michigan, is the wife
of Leo Blackstock, professor of business law,

S. A A
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COMMERCIAL YEGETABLES IN TEXAS
Yield and Ma_rket Value

1961 XAVNAIHA

Yield per acre Production Price per ewt.2 Value
Acres for harvest Average Average 1966 ! 1966
1960-64 1845 1964 1960-84 1965 1964 1966 1964
Crop and seasonal group Average - (thousand
for fresh market 1960-84 1545 1968 {ewt.) (thousands of ewt.} (dollars} of dollars)

Snap beans, early spring ... ... ... 1,080 1,000 900 24 27 22 26 27 C B0 1060 ®T70 286 104
Snap beans, late Fall ... .. ... 430 . 400 400 21 25 25 ) 10 10 950 19.50 o 185
Beets, Winter ............c..0iveicieinaninaainaan .. LBED 1,700 1,800 95 @B 35 18% 162 168 6.40 4,20 1,087 £43
Broeeoll, wWinter® . ... . ... .. e 2,h40 2,300 2,400 - 37 a5 54 9% 102 84 8,16 18.40 B3Z 1,126
Cabbage, winter ... ... . ... .. ..., . ..o 21,000 19,400 15,000 116 145 186 2,408 2,813 2,480 3.24 3.79 8,104 9,189
Cantaloupes, spring ... ... .. o e 6,820 12,200 9,600 102 85 46 679 1,037 428 1.70 7.10 T.986 2,039
Cantaloupes, midsammer ... ... .. ... ... ... ... .. ... ... 5,620 7,000 6,200 R 45 45 ao07 315 810 5.80 B.80 1,827 2928
Carrota, winter? .. L e 33,780 20,000 27,000 125 140 135 34,228 4,200 5,100 3.42 4.94 14,370 16,327
Carrots, early fall® ... . .. .o i 4,500 5,400 6,600 185 200 210 896 1,080 1,336 4.06 4.50 4,574 6,287
Cauliflower, Winter? . .. ... . ... iiiiiciiiiiaieonn 1,960 1,600 1,400 58 60 55 114 96 7 11,88 13.66 1,140 1,052
Hweet corn, early spring ... .. ... ... e eaae e 10,748 8,500 7,200 k1] a5 42 411 532 302 16 5.80 2,025 1,752
Cueumbers, early spring ... .. ... ... ... i 2,300 2,600 1,800 45 40 50 102 104 85 .40 6.20 GE6 598
Cueumbers, early fall ... ... ... . ... ... ol 1,500 2,000 1,300 63 70 70 98 140 133 £.50 5.60 810 745
Honevdew melons, spring ... .. ... i 1210 2,400 1.100 128 130 46 156 312 50 £.90 T80 2,168 295
Lettaee, WIMLEE ... ovooie o ts e 8,420 £,500 6,100 108 50 85 3591 664 518 2,60 .00 2,390 8,108
Lettuee, early fall ... .. .. .. . oo 2,360 2,400 2,500 188 200 1256 ) 434 480 312 5.40 G.60 2,592 1,747
Omions, early spring ... ... ..o 22,800 23,100 16,300 129 180 95 52,042 3,003 1,548 3.85 7.50 11,882 11,610
Onions, late spring ... .......... ... ... ... 1.400 600 Loo 51 £0 20 68 35 156 8,40 5.10 230 76
Onions, early summer . ........ ... .o i 4,120 4,300 6,040 233 215 215 : 958 924 1,280 5.0 5.80 4,712 7.482 °
Green peppers, spring ... .. ... ... ... ... ... e 1,180 1,200 800 83 1460 T a9y 120 63 14.00 14.80 1,680 438
Green peppers, fall .. . Lo Lol 4,100 3,600 3,700 90 105 o0 385 378 333 11.30 11,80 4,271 8.863
Spinach, winter ... ... .. .. ... ... e T.080 . 6,400 6,500 40 © 88 30 285 2682 195 210 10.60 2,122 2,087
Tomatoes, early apring ... ... ... ... ... ... ... .. ... 11,900 8,700 4,000 55 5b a5 652 368 108 7.30 2.60 2,686 1,028
Teomatoes, late spring ... ... ... .. ... ... ... ... ... 5,460 6,000 6,000 47 47 41 259 282 248 6,40 B.60 1,805 2,116
Tomatoes, Iate fall ... ... . ....... ... iiiiiiiei. 1,000 1,500 120 49 64 a0 40 T8 a0 13.40 9.00 1,045 810
Watermelons, early summer ... ... .. ... ... 82,000 82,000 82,000 58 60 &b 4,762 4,920 4,510 1.15 1.25 5,668 6,083
Tatal for fresh market . . ... . ... .. . . ... ... ... .. 245,670 244,500 223,800 .. - . 21,271 22,245 17,808 .. .. BT 857 84,182
Total processed ...... ... ... ... ... ... ... ... ... ... 28,200 24,350 51,100 . . PR 2,408 2,827 2,474 . . 4,542 6,373
TOTAL COMMERCIAL VEGETABLES ... ... .. ... 278,870 288,830 254,404) . s .. 23,679 24,672 20,280 . .. . 82,198 90,535
Fotatoes, early spring ... ... ... .. ... ... . .o L 1,800 4,100 3,000 103 65 70 180 266 210
Potatoes, late Bpring ... .. .. ... e 6,000 6,300 8,100 Kk a0 85 463 GBT T70
Potatoes, early swmmer . . .. 0 0 oo ool 11,400 11,800 18,704 184 180 186 2,048 2,088 3,460 . .. . ..
Potatoes, all . ... o 18,600 22,000 29,800 142 183 14% 2,686 - 2921 4,440 5.00 2.74 14,646 12,272
SweetpolatoBs .. ... e e e ... 14,900 16,000 13,004 T4 B 75 1,112 1,280 975 5.12 4.0 6,654 4,582
SBtrawherries, early springd .. .. ... ... 840 600 800 3,240 3,200 3,200 av 19 19 24,1 26.0 462 493
TOTAL ALL CROPS ... ... . ..ttt 808,210 307,450 287,800 . . e 27,454 28,742 25,714 .. .. 118,361 107,888

150 fresh market vegetables are priced on an f.o.b. basis. “Includes seme quantities pmcesseﬂ. *Includes some quantities not farketed and excluded in computing value. *Yield in pounds, priee
in centz per pound.

-~ Source: Crop & Livestock Reporting Service, U. 5. Department of Agriculture,
ot



Indicators of business conditions in Texas cities pub-
lished in this table inelude statistics on banking, build-
ing permits, employment, postal receipts, and retail trade.
An individual city is listed when a minimum of three
indicators iz available.

Tha oitiey haya heen grouped according to Standard
Metropolitan Statistical Areas. In Texas all 22 SMSA’s
are defined by county lines; the countiez included are
ligted under each SMSA., The populations shown for the
SMBSA’s are estimates for April 1, 1966, prepared by the
Population Research Center, Department of Sociolegy,
The University of Texas—the fact designated by footnote
(1}.' Cities are listed under their appropriate SMSA’s;
all other cities are listed alphabetieally, The population
shown after the city name is the 1960 Census figure,
with the exceptions of those marked (r), which are
estimates officially recognized by the Texas Highway De-
partment, and that given for Pleasanton, which is a com-
binatien of the 1960 Census figures for Pleasanton and
North Pleasanton. Since the SMSA and city population
estimates have different sources, it is not surprising that
they are sometimes inconsistent, as is the case here with
the Odessa SMSA (Ector County) and Odessa.

LOCAL BUSINESS CONDITIONS

ﬂ
’ ) W

Retall sales data are reporfed here only when a min-
Imum of. five stores report in the given retail area sales
category. The first column shows an average percent
change from the preceding month, indicated by ().
This is the normal statewide seasonal change in sales
by that kind of business—except in the cases of Dallas,
Fort Worth, Houston, and San Antonio, where the dag-
ger is omitted because the normal seasonal changes given
are for each of these cities individually. The second col-
umn shows the percent change in actual sales reported
for the month, and the third eolumn shows the percent
change in actual sales from the same month a year ago.
A large variation between the normal seasonal change
and the reported change indicates an abnormal sales
month.

Additiona: symbols used in thiz table ineclude:

(*) Indicates cash received during the four-week postal
aceounting period ended Dec, 30, 1966,

(i) Money on deposit in individual demand deposit
accounts on the last day of the month.

{§) Data for Texarkana, Texas, only.

{**) Change is less than one-half of 1%,

(||} Annual rate basis,

(#) Monthly averages.

Percent change Percent change

Dec 1966 Dec 1966 Jan-Dec-1968
., i Dee from from Jan-Dec Jan-Tree from
City and item 1966 Nov 1966 Dec 1985 1966 1965 Jan-Dee 1465
ABILENE SMSA
{Jones and Taylor; pop, 121,3431)

Building permits, less federal eontracte. .., . ... .8 974,928 +472 + 69 $ 13,861,356 § 16,724,798 — 17

Bank debits {thousands)|| ....................8§ 1,048,052 + 4 + 8 Lo + 9

Nonfarm employment (area).................. 38,250 + 1 + 2 86,958 858,050 + 3
Manufacturing employment {area)......... 4,380 — 1 + 5 4,215 4,041, + 4

Percent unemployed {area).................... 2T — 18 — 13 3.6 4.6 — 22

ABILENE (pop. 110,04%1)

Retall ealea ... ........... ... ... . ... ccivern. + 25F + 39 +1 + 4
Apparel stores .......... ... .. ... ... ...... -+ T7F + 66 + w0 + E
Automotive stores ........................ + 4t -+ 21 + 8 + 2
General merchandise stores. ... ............. + 94t + 87 s e — 2

Postal receipts® ..., ... ... ... . ... $ 189,557 - 42 + 8 § 1,821,168 3 1,748,765 + 4

Building permits, less foderal contracta... ... ... $ 074,928 +477 + 84 § 13,782,031 $ 16,518,808 — 17

Bank debits (thousands) .. ..................... ] 146,605 + & + 1 $ 1,626,179 ¥ 1,606,280 + 8

End-of-month deposite {thousands)f. ... ....... $ 78,468 + 7 + 2z 5 713384 ¥ 68,4814 + 3

Annual rate of deposit turnover. .. ... . ... ... .. 23,7 + 4 # 2284 FAWE- + &

ALAMO: see McALLEN-PHARR-EDINBURG SMSA
AMARILL.O SMBSA
(Potter and Randall; pop. 169,5271)

Building- permits, less federal contracts. .. ... .. $ 2,997,685 + 224 + 20 3 38,704,348 § 36,158,877 + 18

Bank debits (thowsands)|| .. ... ... ........... $ 4,371,024 + 7 — 1 L + 5

Nonfarm employment {avea) .. ............... 58,600 + 2 + 4 57,483 55,095 + 4
Manufacturing employment {area)........ . 7540 + 1 + 78 7,186 4,675 4+ B4

.................... a0 — 13 + 64 3.0 4.0 w— 2h

Percent unemployed (area)
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Percent change

Percent change

n Dec 1966 Dec 1966 Jan-Dec 1966
Dec from {rom Jan-Dee Jan-Dee from
City and {tem 19866 Nov 1966 Dec 1965 19686 1865 Jan-Dee 1966
AMARILLO (pop. 155,2051)

Retail sales . .........co i + 25f — 2 — 1 — 2
AppaTel sHOTeB ... ... e + ™M + 65 — 8 4 3
Automotive stores ........ ... . ... . 4 4t -— 17 — 21 L — 4

Poslal receipts* . AT 418,236 + 28 + & $ 3,818,057 $ 2,714,801 + 6

Building permits, lesa federal ccnf.ra.cts ......... $ 2,081,235 +232 -+ 28 $ 44,900,732 § 32,385,312 + R

Bank debits (theudsnda)....................... 3 560,005 + 8 — 2 4,169,882 $ 3,874,609 + 7

End-of-month deposite {thousend=}}. ....... .. % 138,762 + & hid § 130,273 $ 180,742 i

Annual rate of deposit turnever........... ... .. 32.3 + b A s1af 2074 + T

Canyon {pop. 6,755r)

Postal receipta® ... .. e e e - 14,592 + 1 — 15 3 126,275 $ 119,137 4+ 8

Building permits, lesa federal contracts......... [ 8,300 — 76 — 96 $ 2,108,894 § 2,773,385 — 24

Bank dehita {thousands)..... ... ............... H 9,847 —_ 1 — b 3 106,089 3 99,471 + 7

End-of-month deposits (thousanda)$. ... . ... - 1 7,393 — 2 — & S 7.334E E4 T48TH — 1

Annual tate of deposit turnover................ 15.0 — 3 . 1 1d.43 ' 1344 + 7

ALPINE (pop. 4,740)

Postal recoipts™ ... . . ... 3 9,125 4 48 —_— 2 5 82,751 $ 78,761 + B

Building permits, less federal contracts......... 8 40,188 — 10 + 14 ] 417,078 § 311,835 + 84

Bank debits ({thousands)....................... 3 4,313 + 3 4+ 4 § 47,087 $ 45,078 + 4

End-of-month deposits (thousands)f........... 3 5,075 — 1 + 4 £ 4,838t 3 C4TNE + 4

Annual rate of deposit turnover. .. ..... . ... ’ 10.2 + 5 + 4 TH 9.64¢f + 1

ANDREWS (pop. 11,135)

Postal receipta® . ... L. Lo 3 19,26% 186 + 21 3 125,652 % 121,508 + 3

Building permits, less federal contracts. . ... .. $ 400 — B9 — 03 3 837,778 3 908,764 — &

Bank debits (thousands} . B 58,0156 — 5 — 18 S 79,916 $ 78,382 + 2

End-of-month deposits (t‘housands)t 3 T.875 — 3 ** 3 T.165% % T,881% — 3

Annual rate of depoait turnover....... ... . ..., 9.0 — B — 20 11,24 10,74 + 5

ANGLETON: see HOUSTON SMSA

ARANSAS PASS: see CORPUS CHRISTI SMSA -
ARLINGTON: see FORT WORTH SMSA

ATHENS (pop. 7,086)

Postal receipts® R ] 20,202 + 82 w % 204,156 % 189,277 + 8

Building permits, less federal contracts. ... ... $ 58,500 +226 — 29 $ 1,803,645 $ 2,759,236 — 85

Bank debite (thoussnda) . ...................... 5 12,434 — 2 + 1 % 155,014 % 160,448 + 2

End-of-month deposits (thowsands):. . .. ... ..., £ 18,052 + 32 + 27 § 10,5744 % a,1804 + 15

Annual rate of deposit turnover. ... ... .. 12.0 bl — 0 16,18 16,44 — 8

AUSTIN SMSA
(Travis; pop. 256,581%)

Building permits, less federal contrasts. ... ... § 4,511,528 — 42 — 7 $ 79,851,818 § 86,762,736 + 20

Bank debits (thousands}||. ....... .......... ... $ 4,502,172 Ead L s - S + 8

MNonfarm employment (area). 106,000 + 2 + 8 4 101,050 & 95,983 + &
Manufacturing emp]oyment (area} _________ 7,020 — 1 + 4 7,060 6,750 + &

Percent unemployed {area).................... 21 — 15 + 5 2.6 3.1 — 18

AUSTIN (pop. 212,0001)

Retail sal88 . . oiiiieiie e + 25¢ + o2 — % . + 5
Apparel atores . ... ... ... ... .o o + 77t + B8 + 1 + 9
Automotive stores ... ... .o Lo L. + 4 - 8 — 17 . — &
Erting and drinking places. ............... +  4F - & — 4 e e fu
Furniture and household appliance stores. .. £ 25t + 42 + 18 + 12
General merchandise stores. . ........... ..., + 94t +112 + 4 s e + 6
Lumber, building material,

and hardware stores................... — 15% — & — 4 e + 11

Postal teesipts® . ... L. e 3 720,665 + 21 + 1 § 7.882,957 & T.355,474 + T

Building permits, lesa federal contra.cts ,,,,,,,,, $ 4,881,828 — 44 — b § 79,442,818 $ 66,006,036 + 20

Bank debits (thousands) . ... . ... .. ............ H 356,490 — 1 + 1 $ 4,267,020 § 8,525,491 + 8

End-of-month deposits (thousands}d........... $ 195,084 + & + & 3 185,854 - & 175,844 4 + @8

Annual rate of deposit turnover .............. 228 — 4 + 2 2305 23,48 + 2

For an explanalion of symbols, please see p. 16.
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Percent chanyge

Perw._r_lt change

Dee 1466 Dee 1966 Jan-Dec 1986
Diee from from Jan-Dec Jan-Tlee from
City and item 1966 Nov 1064 Dec 1365 19466 1966 Jan-Dec 1965
BAY CITY (pop. 11,656)

Postal receipts® . ... ... . i i 1 27,001 + 32 + B & 282,218 3 208,619 + 11

Building permits, less federal contraets......... % 135,660 + 42 . $ 1857851 . .

Bank debite {thowsande} . ...................... $ 20,880 + 6 + T 3 239,920 $ 285,341 + 2

End-of-tnonth deposity (thousandsii........... ¥ 28,287 + 2 + 1 $ 26,4748 3 25,8504 + 2

Annual rate of deposit turnover.. ... ... . ..... 9.0 + 3 + 8 014 . R E- n

Nonfarm placements ..................cnun... ki) 4+ 8 + & ay 1,601 - 18

BAYTOWN: see HOUSTON SMSA
BEAUMONT-PORT ARTHUR-ORANGE SMSA
(Jefferson and Qrange; pop. 322,2591)

Building permits, less federal contracta. .. ... ... § 4BT.67T — 2 — T0 $ 26,433,781 $ 28,941 .427 — 12

Bank debits (thouwsands)|}.. ................... $ 54479168 — 1 + 9 L + 11

Nonfartm employment (area) . ................. 114,800 + 2 + 2 114,168 111,783 4+ 2
Meanufacturing employment {area) ........ 34,800 hs + 3. 34,808 84,282 + 1

Percent ynemployed (areal.................... aq — 12 — 12 4.0 5.3 — 25

BEAUMONT (pop. 127,5001)

Retail sales . ... ...........c.ccoiiiinnnnnninn. + 25% 4+ 41 + 1 + 4
Apparel storeg ........... ... ...l + 17 S 110 + 4 L + 8
Automotive stores ........................ + 4t + 1 — T + 2

Poslal receipte* . ... L. $ 238,891 4+ 57 + 1 $ 2,101,453 $ 2,010,178 + &

Building permits, less federal contraets. ... ..... 3 808,876 — 77 — 75 § 14,342,248 $ 15,774,639 — 9

Bank debits (thousands)....................... $ 316,364 + 6 + 8 ¥ 3,492,485 $ 3,082,054 + 18

End-of-month deposits (thomsands)f...........$ 125,888 + i3 + 4 § 1186004 3 114,878# + 3

Annual rate of deposit turnover. .. ... .. ....... 30.8 + 4 + 32 29,54 2T.0F + 8

Groves (pop. 17,304)

Postal receipts® ... ... ... . ... ....... P - 19,530 + &1 + 8 $ 133,426 § 116,073 + 14

Building permits, less federal contracts......... $ 11,600 — 87 - B8 $ 2,176,651 $ 1,671,450 +

Bank debits (thousands) . . .. ... ... ... 3 8,900 + 27 4 15 - § A8,B30 3 78,047 + 12

End-of-month deposits (thousands)i. .......... $ - 4,878 — 3 — 29 $ 41,4268 § 5540 H -— 20

Annual rate of deposit turnover ., ..., ......... ’ 21.5 4 23 + s¢ 202 4.5 + 80

Nederland (pop. 15,274r) .

Pogtal receipts® ... .. ..o o L $ 88,262 -+ 139 + 30 & 173,775 § 151,270 + 15

Building permits, less federal contracts......... $ 78,608 — 11 — 31 e i Ce

Bank debits (thousands)..................... .. § 7.783 + 5 + 4 $  8e322 $ 74T + 12

End-of-month deposits (thousandsit. ... .. ... .. L £,363 ] + 9 % 4,904 8 E 4,735FF + b

Annual rate of deposit turnover. .. ... .......... 17.6 + 1 — 4 17.4% 16,54 + 7

Orange (pop. 25,605)

Poetal reeeipts* ... . . ... ... ... .. ... .. ... 5 47,687 - + 13 + 11 £ 419,704 § 889,290 4+ 8

Building permiis, less federal contracis......... $ 32,808 + 8 — 54 § 1,291,477 $ 2,041,806 — 2

Bank debits (thousand=}. .. ... ... ... . ... .....% 49,745 + 15 + 28 $ 486,706 3 404,414 + 15

End-of-mnonth deposits (thowsandsit....... ... $ 28,892 — 4 —1 3 27,6854 $ 26,008 3 + 6

Annual rate of depoesit turnover. ... ........... 208 + 15 + 27 : 16.9% 15.68¢ + 8

Nonfarm placements ... ... ................... 123 — 84 — 18 2,318 2,081 4+ 11

Port Arthur (pop. 66,676)

Retail sales ............ ... ... .o vuia... + 25f + 7 — 2 e + 4

Postal receipts® .. ... ... . . ... . ... ... .. $ 107,029 + &8 + 8 $ 791,696 $ 776,296 + 2

Building permits, lese federsl contracta......... 3 47,442 — T4 — B4 $ 4,845,582 § 5,202,720 — 12

Bank debits (thousands) ......................% 78,207 = — & L 911,721 % H82,158 + 10

End-of-month deposits (thousandsd$. ... ....... 3 46,088 + 3 + 8 $ 43,7533 L 43,2594 + 1

Annual rate of deposit turnover. ... ... ....... 20.6 & — 7 20.94 19,24 4§

Port Neches (pop. 8,696)

Postal regeipta® . ..... .. ... .. . e $ 16,728 76 + 9 3 129,766 § 115,366 + 11

Building vermuts, less federal contracts......... E 6,709 - 98 — 7% § 840,818 § 1,620,422 — 48

Bank debits (thousands) .. .. .................. 3 12,422 — & + 6 $ 143,318 S 158,701 — &

End-of-month deposits (thousandedt........... 3 7,859 + 14 Ll & 7,047 & 68,8174 + 3

Annual rate of deposit turnover. . ...._........ 20.8 — 1 + 1 20.4:4t 22,84 — 11

BEEVILLE {(pop. 13,811)

Postal receipts® ........ ... ....... e 3 26,449 + B2 + 15 3 196,173 $ 183,794 + 7

Building permits, less federal contracts. .. .. ... 3 12,556 — 82 +104 § 1,442,581 § 1,439,624 =

Bank debits (thomsands).......... .... ... ..... $ 12,888 — 2 — 1 § 147,880 3 129,435 + 6

End-of-month deposits (thouwsands)f........... ] 18,272 — 16 + 5 $ 15,5438 [ 15,2464 + 2

Annual rate of deposit turnover. .. ............. 8.6 — B — 14 X b 9.24 + 4

Nonfarm placementa .. ........................ 98 — 14 + & 1,361 1,208 + &

For an explanation of symbols, plesse zee p, 46,
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Percent change

Percent change

Dee 10656 Dec 15966 Jan-Dee 1966
Dec from from Jan-Dec Jan-Dee from
City and item 1968 Nov 1966 Dec 1965 1866 1965 Jan-Dec 1066
BELTON (pop. 8,163) )
Poutal reecipba® .. i e 14,874 495 + 24 3 165,302 3 150,637 + 2
Building permits, less federnl contracts.........§ 25,600 +230 — £l 3 1,104,338 1 972,656 + 14
End-of-month deposits (thousands)f... . ........% - 9,206 + 3 — 11 3 8. 7528 L3 3,9684 — 2
BI& SPRING (pop. 31,230) .
Retail sales . . ..o.tiiieeiin e + 25t + 13 — 1 + 6
Poatal recelDta® . ... 58,881 + 51 + 4 § 628,028 § 483,209 + 8
Building permits, less federal contraeta......... 112,910 — 20 + 11 § 2,364,330 $ 6,825,634 — 6B
Bank debits (thoussnds) ... ..., 44,198 L— 2 — 1 $ 519,417 3 466,601 + 11
End-of-month deposita (thousands)%........... 26,916 + 2 + 1 § 26,5904 3 24,607H + 8
Annual rate of deposit turnover................ 19.5 — 2 — 2 19,68 19.0F + 3
Nonfarm placements .................... I 180 — 23 —-— 1 2,682 2,801 — 3
BISHOP; see CORPUS CHRISTI SMSA
BONHAM (pop. 7,357)
Postal receipts® . ... L e 17,836 +187 + 20 $ 118,128 H 112,875 »
Building permits, less federal eontraets. .. .. .... 24,600 — 44 + a7 e
Bank debits (thousands) .. e 7,871 — 20 — 17 3 111,991 $ 102,719 + &
End-of-month deposita (thousands)i ........... 9,281 + 2 + 6 $ B,687F $ B, 1704 + 6
Annual rate of deposit turnover. .. ............. 10.5 — 18 - 20 1294 1268 + 2
BORGER (pop. 20,911)
Postal receipta® ... ... 36,438 + B6 + 2 3 278,880 § 275,122 &
Building permits, less federal contraets, .. . .... 18,050 — 42 — 84 £ 1,230,081 $ 1165476 + &
Nonfarm placements .............. ............ 649 — 28 — 49 3 1,880 ¥ %124 — 85
BRADY (pop. 5,338) :
Postal recelpts® ............. ... e 9,808 + 83 + 2 $ 82,113 § 71,905 + B
Building permits, less federal contracts. .. .. ... . 44,250 + 13 + 97 5 1,366,477 § 262,485 +421
Bank debits (thousands) .................... ... 6,727 + 2 — 10 $ 20,140 $ 79217 + 13
End-of-month deposits (thousands)¥. ... ... .. T.874 + 2 — 9 % 7,06T4 3 7480 + 1
Annual rate of deposit turnover. ... ......... ... 11.1 + 8 — 2 11.54 10,74 +- 11
BRENHAM (pop. 7,740)
Postal receipts® ... ... ... oo B 22,133 + 49 + 19 ¥ 163,417 3 161,977 + &
Building permits, less federsl contraete. ... ..., 4,805 e 98 + 3 $ 1,49%.661 $ 2,017,244 — 28
Bank debits (thonsands) ....................... 15,068 + 13 + & § 166,017 & 155484 + ¥
BROWNFIELD (pop. 10,286)
FPostal Teceipta® .. ... ... L.l 20,260 +128 + 15 3 166,313 3 153,708 + 8
Bank debits {thousanda). R, 22,161 + 25 — 42 b 247,936 § 877,869 — 84
End-of-month deposits (thousands)t ........... 16,484 + 13 — 2 $ 14,8303 $ 13,9554 + 6
Annual rate of deposit turnover............. e 7.1 + 15 — 48 18.64 2TNE - 40
 BROWNSVILLE-HARLINGEN-SAN BENITO SMSA
(Cameron; pop. 141,7781)
Building permits, less federsl contrasts. ........ 223,935 + 20 + 18 $ T.78L208 § 9,258,002 — 17
Bank debits (thousands)||. . ..... ... .......... 1,660,328 + 1 — 3 e + B
Nonfarm employment (area}........ e 37,600 + 1 + 8 47,152 35,615 + 4
Manufacturing employment {area)......... 8,470 L + 12 &, 145 5,258 + 17
Percent unemployed (mrea}.................... 5.3 — 17 — 18 8.5 7.5 — 13
BROWNSVILLE (pop. 48,040)
Betail aales . ... + 25¢ + 9 — & L e + B
Automotive stores ... ... ... + 4t wh — B e e + 10
Postal receiDts® .. ... .. . 85,022 + 50 + 15 § 577,081 H 511,214 + 13
Building permits, less federal contracts......... 206,510 4 49 + 18 § 8,978,687 $ 85,462,952 - 28
Bank debits {(thouwsands}...... ................. 446,619 + 2 — b ] 512,343 § 465,970 + 8
End-of-month deposits (thousends)f. ... . ...... 26,891 + 2 — 3 $ 23,601# $ 21,9158 + 7
Annual rate of deposit turnover. ... ... ... ... 2.2 4 2 - b 21,84 2154 + 1
Nonfarm placements ............. vt ivnnnerann G20 + 2 — & 8,548 7,684 — 15

For an explanstion of symbols, please see p. 46.
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Percent change . Percent change

Dec 1966 Dee 1968 Jun-Dee 1966
Dec from from Jan-Dec Jan-Dec from
City and item 1966 Nov 1388 Dee 1965 1568 1985 Jan-Dec 1965
Harlingen (pop. 41,207)

Retail sales . . . ... ... ... ... ... ... .. ..... + 26t + 19 — 2 + 6
Automotive stores ........................ + 4t + 4 - T + 4
Food stores .......ocoviuninnniininnniann. + 15t + 18 — 4 + 2
Lumber, building materizl,

and hardware etores................... — 15t + 84 + 17 e e + 1

Postal receipts® ... . ... 0 L .s 49,249 + 68 + g & 566,531 $ 515,266 + &

Building permits, less federal contracts. .. ... ... 8 82,600 — 5 — 13 $ 3,115,600 & 2,110,415 4+ 48

Bank debits (theuwsands)............... ... ... 3 456,412 -— % Ll § 77,460 % 68,103 + 2

End-of-month deposite {thousandsi%........... $ 36,600 + B8 + 43 $ 24,907H § 23,5283 + 8

Annual rate of deposit turnover. .. .. ... .. ... .. 187 — 17 — 19 23,68 23.04 — 1

Nonfarm placements ... .................. [ G683 + 6 + 8 5,878 5912 — 4

La Feria (pop. 3,047) .

Pogtal receipte* . ... ... ... ... 3 £,074 +102 + 3 $ 33,185 § 38,907 — 15

Building permits, less federal contracte. . ... .. .. L3 800 — 76 — 83 3 51,821 ] 60,541 — 15

Bank debits (thousanda) . ...................... $ 1,669 + 31 - 30 § 21,526 $ 23,877 — 10

End-of-month deposits (thousandei. .......... ] 1,685 — = — & § 1,661 ¥ 1,6674 -

Annual rate of deposit turnover. . ... e 11.4 + 36 - 27 1298 14.3% -— 10

Los Fresnos (poep. 1289)

Postal receipts® ... ... 3 . 2,624 + 40 + 14 & 20,541 E] 19,063 T

Bank debits {thousands) PR 1,486 + 9 — 6 % 20,167 $ 21,261 — b

End-of-month deposity {thousands)t ........... $ 1314 + 8 — 7 § 1,341% $ 14478 — 7

Annual rate of deposit turnover. ... ..... ... . ... 13.8 4+ 10 4 14.63 14,18 + 4

Port Isabel {pop. 3,575) .

Postal receipte® . ....... .. ... ... ... .......... -3 5,920 +168 -— 17 § 44,008 3 45,074 + 2

Building permita, less federal contracts......... $ 75 + B3 — B9 $ 146,186 & 135,005 + 8

Bank debits (thousands).. . .................... 3 2,238 -— 8 + 17 % 24,569 § 20,412 + 22

End-of-month deposits (thensands)f. ..........§ 2,035 + 12 + 41 $ 1,58TH $ 12654 + 26

Anmnusl rate of deposit turmover..... . .. .. ... .. 15.9 — 12 — 8 16.08 16.8% — 2

San Benite (pop. 16,422)

Postal receipte® ... ... ....... ... . ......... ... $ 22,726 +154 + 4 $ 126,187 $ 120,21% + B

Building permits, leas federal eontracts. . ... .. $ 16,700 — 44 — 64 $ 944,531 $ 620,810 — 44

Bank debits {thousands)...... . ................ 3 6,505 + 24 + 6 & 75,836 ¥ 6,294 — 1

End-of-month deposite {thousands)t........... 3 6,601 + 6 + 2 $ 62283 % 6,001 + 4

Annual rate of deposit turnover. .. ... ... ..... .. 12,3 + 19 - 1 12,24 12.7& — 4

BROWNWOOD (pop. 16,974) B -

Postal reeeipts® ... ... .. e ] 38,026 + 35 + 4 $ 384,666 ] 440,071 — 18

Building permits, less federal contracts. . .. ... . § 50,138 .. 4+ 33 % 849,841 $ 4,813,237 — B

Bank debits (thousands) ....................... $ 18,19% — 2 — 28 & 247,276 $ 258,217 — 4

End-cf-month deposits (thousands)t........... 3 14,151 + 2 — 1 £ 14,0808 % 13,8064 + 1

Annual rate of deposit turnover... ... ... . U 16.6 — & - 28 17.64 18,68 — B

Nonfarm placements .......................... 73 — 54 — 80 1,580 1,604 — 4

BRYAN (pop. 27,542)

Postal recefpts™ . ... .. . ... L $ 51,964 + 43 + 1 $ 452,780 ] 411,683 + 10

Building permite, less federal contracts........ $ 184,200 + 45 —bs

Bank debits (thousande}....................... ] 48,464 + 19 +2r ..

End-of-month deposits (thousands)t........... 3 80,561 + 28 + 2 L.

Annual rate of deposit turnover...............: ; 19,9 —_ -5 L e o

Nonfarm placements .......................... 244 — 19 4 12 3,875 8,703 + 5

CALDWELL (pop. 2,202r)

Postal receipta® . ............... ... .. ... ... . .. L3 5,284 + 82 — & 3 45,400 $ 41,409 + 10

Bank debits (thomsands)........ ... ............ $ 3,167 — 2 — 2 $ 38,658 $ 84,582 + 12

End-of-month deposite (thousands)t........... $ 4,632 4+ 1 1 L3 4,600 $ 4,242 + 8

Annusl rate of deposit turnover....... .. ...... 8.2 —_— 4 -2 B.44 823 + 2

CAMERON (pop. 5,640)

FPostal receipta® ... ... ... ... ... . ... . $ 14,689 +124 + 12 % 98,258 $ 90,508 + &

Building permits, less federal contracts,....... .$ 3,400 — 43 — 70 § 130,154 § 258,918 — 48

Bank debits (thowsands) .. ..................... ] 7,248 + 13 + 7 § 76,261 § §5,923 + 14

End-of-month depesits (thousanda)f. ......... $ 6,700 + 2 + 11 $ 6,120 ] 5.5TH + 10

Annual rate of deposit turnever. .. ... ......... 18.1 + 17 — 4 12.34 11,88 + 4

For an explanation of symbols, please see p. 46,
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Percent change

Percent change

Dec 1966 Dec 1968 Jan-Dec 1966
Dec from from Jan-Dee Jan-Dec from
City and item 1864 Nov 1966 Dec 1985 1948 1965 Jan-Dec 1966
CANYON: see AMARILLO SMSA
CARROLLTON: see DALLAS SMSA
CISCO (pop. 4,199)

Postal receipts® . - 4 8,428 + 15 — 14 % 47,183 E 69,879 — 4

Bank debits (t.houss.nds) ....................... $ 4,638 — 4 — 1 3 53,3587 $ 48,831 + ¢

End-of-month deposits {(thousands)}........... 3 4,018 — B + 4 3 3.0824F & 8,648 + 2

Annual rate of deposit turnever................ 18.6 — 5 — B 18.68 13.4% + 1

CLEBURNE: see FORT WORTH SMSA
CLUTE: see HOUSTON SMSA
COLLEGE STATION (pop. 11,396)

Postal receipta® . ... ... ... . e $ 28,730 + 19 + .1 % 450,141 §  816,21E + 11

Building permits, less federal contracts......... 3 201,240 + 248 +49G ¥ 2,518,565 $ 1,780,859 + 41

Bank debits {thousands)....................... $ 7,247 + 10 + 1 $ 83,516 3 72,567 + 15

- End-of-month deposits (thousands)$........ . .. 8 4,910 + 8 + 8 & 47605 5 14,2144 + 13

Annugl rate of deposit turnover. ............... 18.2 + 8 — 4 1765 17.3% 4+ 2

COLORADO CITY (pop. 6,457)

Postal receipta® ... ... .o e 3 11,401 + 83 — 2 $ 91,359 3 20,117 4+ 1

Bank debits (thousa_nds) ....................... H 6,506 + 18 — 14 i 72,802 k4 66,749 + 11

End-cf-mnnth deposits (thowsands)f. .. ....... [ 7,087 + 2 — 4 § 70093 § 8,035 + 15

Annual rate of deposit tarnaver. . .......... ..., 11.2 + 12 — 15 10.34 1093 — B

CONROE: see HOUSTON SMSA
COPPERAS COYE (pop. 4,567) _

Postal receipta® ... ... ... .. ... ... ... 3 10,261 + 92 + 8 % 67,769 3 66,468 + 2

Building permits, less federal contracts. ... ... .. 2 17,100 4577 — 62 $  B08,7T7R $ 2.854,323 — 89

Bank debits {thousands) . P | 2776 =+ 40 + 48 3 22,501 $ 22,375 + 1

End-of-maonth daposits (thousanda)z % 1,264 L — 4 3 1,270 3 L628# — 22

Annnal rate of deposit turnover. .. ... ... ..... 26.3 + 45 + 64 17,84 14,08 + 27

CORPUS CHRISTI SMSA .
(Nueces; pop. 278,5851)

Building permits, less federal contracts......... & 2,790,970 — 2 — 30 $ 88,498 606 & 28,728,174 + 324

Bank debits {theusands}|} ... . ... . ... ... ... $ 3,743,664 + 5 + '3 e e + 7

Nonfarm employment (area).................. B4, G0 ## + 4 B2,900. 81,167 + 2
Menufacturing employment (area). ........ 1,410 — 1 hid 10,482 10,404 4+ 1

Percent unemployed (aread. .. .. ... .. ... .... 8.4 —_ 17 b 5.7 6.1 — 27

Aransas Pass {pop. 6,956)

FPostal receipte® . . ... ... ... e % ,728 + 75 + 1t 3 78,088 % 75,804 + 4

Bank debits (thouwsands)....................... 3 5,324 —_ 2 + 4 % 64,502 3 50,040 + 8

End-cf-month depesits (thonsands)f. ... _..... [ 6,530 + 1 + 28 3 56028 2 5,092 + 10

Annual rate of deposit turnover............... . 9.8 — 4 — 15 11,7# 1184 — 1

Bishop (pop. 3,825r)

Postal receipts® .. ... ... .. ..o eiieeie % 6,647 +109 + 19 3 47,199 § 44,276 + 7

Building permits, less federal contracta. . ....... $ [} . Ce % 364,302 $ 892,100- — 7

Bank debits (thousands) . ................c00uvs. $ 2,711 + 89 + 33 ¥ 27,566 g 26,304 + &

End-of-month deposits (thowsands) §........... 4 2,566 — & + 1 $ 2,626 § 2,887 + 1

Annual rate of deposit turnover. .. ... .......... 121 + 51 - 29 1068 1129 — B

" CORPUS CHRISTI (pop. 204,850r)

Retaill sales . . ... oot iiiiniae i + 5% + 88 + 4 L. + 1
Drug StOreS ... ......unierininnranaiers + 41% + 48 — 8 L + 3
General merchandize stores. ... ... ... .. + f4f +108 + 8 L 4+ 7

Postal receipts® ... ... oo e 3 370,536 + B7 + % 3 3,182,617 § 2967175 + 8

Building permite, lese federal contracts......... § 2,641,087 —.25 — 27 $ 34,508,271 § 27,863,847 + 24

Bank debits (thousande) . ... ..... . ... ... ..... $ 280,784 + 1% ) + 8 $ 8,251,694 $ 3,055,860 + 8

End-of-month deposite (thousands)®........... $ 163,882 + .11 + 4 $ 188,56504 % 133,793 + 8

Annual rate of deposit turnover................ 23.0 + 6 — 1 23.64 28,04 + 3

For an explanation of aymbolas, please see p. 46,
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Percent change

Percent change

Dec 1966 " Dec 1366 Ja.n-Dec 1966
. Dec TOm from Jan-Dec Jan-Dee
City and item 1066 Nov 1968 Dec 1965 1966 1965 Jan-Dec 1965

Robstown (pop. 10,266) _

Postal receipd® . . .ouvveiiiiaei it $ 18114 + 88 v 5 127,928 $ 121,250 + &

Building permits, lesa federal econtracts. . ....... & 114,900 192 +415 ¥ T37.023 ] 403,927 + 43

Bank debits (thousands) ... .................... $ 11,602 [ — 1 - 4 165,202 § 147,553 + &

End-of-month deposits {thousands)%.. . ........ s B,924 — T _— 8 $ 10,3383 & 0117 + 2

Annual rate of deposit turnover. ........... .... 13.5 + 14 -1 14.94 14,68 + &

Sinton (pop. 6,008)

Postal reeeipta* . ................. ... ... 4 11,387 + 5% + 11 $ 114,832 $ 107,218 + 7

Building permits, less federal contraets.... ... . . $ 19,000 244 87 $ 349,741 $  AT6.681 - 3§

Bank debits (thousands} . ....... ... ........... 3 5,182 ~+ 10 — 3 ¥ 63,386 3 61,945 + 12

End-cf-menth deposita (thousands)}. . ... . . .8 5,126 4+ oz — 3 $ 5, 2264 $ 5.5338 — 2

Annusl rate of deposit turnover. .. ............. 12.3 4+ 13 + 2 13.3% 1164 + 15

CORSICANA (pop. 20,344)

Retail galerg ... ... 0oiiiiiie it + 25% o+ 48 + 4 e i + T

Postal reeeipte® ........ .. ... ... ... . ... 00 $ 118,820 — 2 — 20 $ 587,080 3 602,633 - 3

Building permits, iess federal contracts. ........$ 56,566 — 46 — 98 § 4,708,661 $ 5,702,143 -— 17

Bank debits (thousands} ....................... % 25,132 — 1 —_ % % 287,088 3 264,082 + 9

End-of-month depouits (thnusands)i ........... H 22,901 + 3 + 2 3 22,6874 % 220708 + 8

Annual rate of depogit turnover. ... ... ....... 12.8 A — & 1278 12,04 + 6

Nonfarm placements ... ....................... 252 — 21 ] 2,799 2,993 — &

CRYSTAL CITY (pep. 9,101) _

Building permits, less federal contracts. . ....... § 54,945 + 8 + 15 & 804,449 $ 861,353 - 7

Bank debitz {thewsands) ..................... .. % 3,459 — & & 13 44,336 % 40,139 + 12

End-of-month depnsits (thousands)}t...........3 3,087 — 4 i § 3,224 % 3 3,001 + 7

Annual rate of deposit turnover................ 141 — 3 — 3 13.04 143 + &

DALLAS SMSA
(Collin, Dallas, Denton, and Ellis; pop. 1,334,101}

Building permits, less federal contraets......... $ 20,213,805 — 10 — 2B $321,727,311 $834,020,680 — 4

Bank debits (thousands)|]. .. ..... ... . ... . ... . $ 62,495,196 — & + 12z e [, + 18

Nonferm employment (area)...............,.. 691,080 + 1 + & 3 670,208 E] 038,842 + 8
Manufaeturing employment (area)......... 135,850 ks + 7 L3 183,339 % 122,375 + 0

Percent unemployed (area).................... 1.9 — 17 — 27 2.6 8.4 — 24

Carrollton (pop. 9,832r)

Pogtal receipta® ... ... ... e 5 18,866 + 50 4+ 1% $ 1RG, 799 ] 125,951 + 20

Building permits, less federal contracts......... H 201,650 — 24 — a2 $ 9,571,980 ‘% 4,948,369 + 94

Benk debita (thousands) ... .. .................. 3 9,385 + 7 — 20 3 104,528 $ £9,483 + 17

End-of-month deposita (thousands)t ........... 13 3,932 — 3 + 11 § 8,8884 & 2884 + 17

Annuzl rate of deposit turmover. .. ............. 282 + 18 — 37 2TAH R + 1

DALLAS (pop. 679,684)

Retail sales ....... ... ... . iuiinirininnn, + 3 + 22 L L
Apparel Blores . ... ... ... .. e, -+ 86 + 57 + 8 —_ 8
Automotive stores .......... ... . 0. + 7 - 17 —1m — 1%
Eating and drinking places. ............... + 3 + 11 — & e — 2
Florlats ... ... i + &6 + 87 A 1 + 9
Furniture snd honschold appliance gtores. . . + 14 + 18 + 8 L. + 3
Gascline and aervice statioms............... + 13 + 2 + 1 + 8
General merchandise stores................. + &8 4 T8 ~— 3 + 10
Lumber, building materizal, ’

and hardware stores................... - T + 1 — & + 8
Office, store, and school supply dealers...... A + 27 -3 e + 1

Postel receipta® ... ... ... .. ... . e, $ 4,092,838 + T + 3 $ 46,037,845 $ 43,705,487 + &

Building permits, less fedeml contracta. .. ..., .. $ 12,946,400 - 12 — 8 $176,148,500 $154,887 740 — &

Bank debits (thousanda)................ R 3 5,748,620 + 14 + 1% $ 69,703,569 $ B5,163,988 + B

End-of-month deposits (thousands}?........... § 1,694,130 + 18 4+ $ 1.464,556% $  L405,040% + 4

Annual rate of deposit turnover. .. .. .. ..., ...., 43.7 + T + & 41,24 30498 + &

Denton {pop, 26,844)

Postal receipts® ... ... ... ... i iiiiiiiei, $ 78,044 + 5% F 10 $ 718,312 § 622,871 + 15

Bullding permits, lema federal contracts. ........ 3 137300 — 81 — 86 ¥ 11,807,082 § 14,205,474 - 17

Banle debits (thousands) . .................... .. $ 92,029 — 5 - 6 § 433,681 ¥ 420,448 + 3

End-of-month deposite (thousanda)f..... ...... $ 25,975 — 2 — b -8 25,2724 $ 28,3365 + 8

Annual rate of deposit turnover. ............... 16.1 — 3 — f 17.24F 1824 - B

Noniferm placementa 192 — & — 38 1,918 2,511 —_24

For an explanation of symbels, pleage gee b, 46,
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, Percent change ° Pereent change
De: 1966 Dec 1266 Tan-Dec 1966
Dec from from Jan-Dec Jan-Des from
City and item 1966 Nov 1966 Dec 1265 1986 1965 Jan-Dee 1965
Ennis (pop. 10,250r)
Postal receipta® . ... ... i $ 19,621 + 80 4+ 5 $ 160,223 & 167,891 - 5
Building permita, less federal contracta......... % 51,4660 .. — 17 e i .
Bank debits (thousands) ... e e % 8,245 + 16 + 12 § 99,002 $ 92,053 4+ 8
End-of-menth deposits (thowsandsit........... $ 7,665 — ¢ — 3 $ 7,6284 $ 7,457# + 1
Annual rate of deposit turnover. . ..... ......... 14,2 + 15 + 12 1814 1258 + T
Garland (pop. 50,622r)
Retall mades .. ... . ... i i e 4 25¢% — 11 — 18 . . + 4
Automotive stores .............. ...l + 4t — 19 — 22 G e + &
Postal reeeipts® . ...... .. .. . o i, § 100,144 + 77 + 13 3 792,236 $ 731,543 + 8
Building permits, less federal contraets......... 4 618,289 — 35 — 6% % 14,089,528 § 18,913,881 — 21
Bank debits (thowsanda)..... ... .. ............ H 43,171 — & + z &  £03,531 461,404 + 9
End-of-month dep;osits (thousande)f. .......... % 21,275 + 7 — 1 k] 20,124 % S 20,0124 + 1
Annual rate of deposit turnover. ............... 251 - 7 + & 25,04 28,23 + 8
Grand Prairie (pop. 40,150r)
Postal recelpta® ... ... ... .. o i H 68,915 + 41 + 7 5 08,964 & 473,798 + 8
Building permits, less federal contracts......... $ 554,111 — 41 L — BT § 15,010,048 $ 16,824,804 - 11
Bank debits {thousende) ..................c.... ¢ 19,004 — & — T $ 247, 440 % 243,909 + 1
End-of-month depeosity (thousanda):........... $ 12,892 + 8 - 2 % 12,9158 3 11,9484 4+ 8
Annual rate of deposit turnover................ 18,8 — 2 — 7 T 1824 20,64 — 7
Irving (pop. 60,136r)
Postal receipts® ... ... oL e 5 198,142 + 45 + B ] 893,440 % 798,321 + 12
Building permita, less fedaral eontrueta. ........ § 2,271,385 had + 40 $ 25,985,714 $ 25,314,275 — 8
Bank debits (thouwsands}.................... ... $ 44,711 + B —_ 2 $ 534,428 % 480,656 + 9
End-of-month deposita (thousands)t........... - 25,482 + 17 + 7 3 22,9444 $ 20,6184 + 11
Annual rate of deposit turnover.....,.......... 227 — 4 — 4 234K 24,24 — 3
Juatin (pop. 622) .
Postal reeeipta® ... ... ... ... i § 1,420 + 47 + 1 § 11,642 § 10,665 + 10
Building permits, less federal contracts. . ....... H 0 .. § 106,007 % 96,504 + 19
Bank debltz (thowsends)............ . .......... 1 416 + 1 — 29 3 12,708 3 13,327 — B
End-of-month deposits (thousandsif........... $ 904 — B + & § 8024 $ 8384 — 4
Annual rate of deposit tornover.......... PR 119 + 1 — 85 16.3% 16094 + 8
McKinney (pop. 13,763)
Postal reecipte® ... . o o i i k4 26,284 + 47 + 19 $ 232,21% $ 191,911 + 21
Building permits, less federal confracts. . . ...... $ 548,419 L $ 8,198,445 $ 1,524,036 +110
Bank debits (thousanda) ....................... -3 10,732 — 17 — B 3 145,842 $ 142,588 + 2
End-of-menth deposits (thouwsands)%.......... .3 12,389 + 4 + 33 ¥ 10,8268 § 10,8314 L
Annu#l rate of depoasit turnover. .. ............. 10,6 — 18 — 19 1378 1818 + B
Nonfarm placements . ... ... ... ... _........ 51 — 48 — 50 1,462 1,560 — &
Mesquite (pop. 27,526)
Postal reeeipte® ... . i 3 39,005 + 81 + 8 3 312973, 268,176 + 21
Building permits, less federal eontracts......... 3 618,463 + 18 4158 $ 9,415,144 3 7,048,272 + M
Bank debits (theusands) . . $ 13,532 + 17 + 38 S 154,344 $ 125,105 + 20
End-of-month deposite (thousanda)t... . ......... 3 8,621 + 7 + 2 3 78545 3 6,.967H + 13
Annual rate of deposit turnover. .. ... .. . ... 19.5 + 14 — 3 1073 15.63 + 8
Midlothian (pop. 1,521)
Building permits, less federal contracts......... H |3 B § 818104 § 498,215 — 36
Eank debits {thousands).......... PR $ 1,287 + 3 — 1 3 14,265 $ 13,743 + 4
End-of-month deposits (thousands}t........... $ 1,709 3 + 8 $ 15784 $ 1,508% + 6
Annusl rate of deposit turnover. ... ............ 5.0 ik — & LN e [E - o
Pilot Point {pop. 1,254)
Building permits, less fadersl contracts... ...... $ o e e s .
Bank debits (thousands}..................... .3 1,499 — 19 — 5 3 18,581 3 16,613 + 12
End-of-month deposits (thousands)$. .. ........ 3 2,149 — 5 4 13 % 19104 $ 17351 + 11
Annual rate of deposit turnover......... ... Bl - 21 — 13 8.84¢ X+ -+

For an explanation of symbals, please see p. 46.
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Percent change Percent change

D 1966 Dew 19466 Jan-Dee 1868
Dec oI from Jan-Dec Jan-Dee from
City and jtem 1966 Nov 1966 Dee 1465 1966 1966 Jan-Pec 1365
Plano (pop. 10,102r)
Portal receipta® ... o e 4 17,054 “+ 53 + 29 ] 149,180 & 114,594 + 3o
Building permits, lesz federal contraets. . . ..., . |3 202,226 + 9 — 67 § 8965641 - $ 6,632,244 + 34
Bank debits (thousands) ......... ... ........... 3 5,238 — 3 + & § 64,025 3 51,593 + 24
End-of-month deposits (thousands)t........... % 3,908 + 4 + & 3 38448 3 3,101 4+ 20
Annual rate of deposit turnover. ............... 16.4 — 4 — 1 18.7T# 16.4% + z
Richardson (pop. 34,390r)
Postal Tecelpts® ... .. .o e $ 111,185 +105 + 2k ] T60,039 ¥ 628,475 + 19
Building permits, less federal contraets.........§ 610,097 — 17 — 65 § 20,503,061 § 14,512,024 + 42
Bank debits {thousands)............... e 1 33,258 — 18 + 28 3 347,070 3 300,288 + 18
End-of-month deposits (thousands)f. .. ... ... .. $ 13,8156 + 5 + 1 S 18,6648 . 3 12,8014 + 6
Annual rete of deposit turnover. . .............. 29.5 — 15 + 27 26,68 28,2 + 10
Seagoville (pop. 3,745}
Postal TeciPt® . ... vvtnen e e § 10601 + 50 + 41 $ 80,599 $ 622 + 34
Building permits, less federal comtracts......... $ 16,580. 463 + & & 298,500 § 495,833 — 40
Bank debits (thousanda).......... ... ... ... ... % 4,876 + 3 - 28 $ 52,157 1 42,545 + 23
End-of-month deposits (thousands)f........... 3 3,112 + 23 + 28 3 2,210 § 1,9674 + 17
Anmual rate of deposit turnover................ 20.8 — 12 + 5 2LEg 21,54 + B
Waxahachie (pop. 12,749)
Postal recelpta® . . i s $ 24,408 + 57 + 18 $ 245,074 $ 286,841 + 4
Building permits, less federal eontracts ... . .. . $ 52,150 e 1 — 63 $ 1,219,718 $ 1,746,368 — 30
Bank debits (thowsands}....................... $ 15,062 + 12 + 10 L 158,325 & 150,802 + 5
End-of-month deposita (thousands)t........... % 11,138 — & — 4 3 11,0234 % 10,322# + 7
Annusl rate of deposit turnover. .. ... ... ... 155 + 14 + & 1448 14.7# —_2
Nonfarm placements ......... ... ... ..... ..... 200 +170 488 1,240 H28 + 50
DAYTON: see HOUSTON SMSA
N
DEER PARK: see HOUSTON SMSA
DEL RIO (pop. 18,612)
Postal receipte® . ..........c...oooiiiiiiiiia s $ 38,634 +144 + 21 $ 261,003 $ 239,016 + 9
Building permits, less federal contracts, ........$ 35,950 — 77 — 48 $ 1,676,304 § 1,585,562 + 7
Bank debits (thouwsanda)......... ... ... ..... 3 15,576 + 4 — 8 3 176,188 $ 174,548 + 1
End-cf-month deposits (thousands}%...........% 17,884 — 3 + 2 2 17,8158 3 16,5193 + 7
Annual rate of deposit turnover. . ... ......... 10.3 T+ 4 — 5 10.04 1074 - T
DENISON (pop. 25,766r)
Retail Bales ... ... it + 25% + 21 + 8 + 5
Postal reecipte® .. ... ... ... § 46,883 + 85 + 7 $ 346,487 § 341,773 + 1
Building permits, less federal contraects ... . .. .. 3 73,648 — 50 — 68 ¥ 2,112,574 § 2,795,343 — 24
Bank debita {thoueands}........ .. ... ..... ... - 21,388 + 14 b ] 240,933 3 224,796 + 7
End-of-month deposits (thousands):........... $ 18,005 + & + 1 2 17,2688 & 16,3473 + &
Anunual rate of deposlt turnover. .. .. ... ... .... 14,6 + 9 + 1 14,04 13.8% + 1
Nonfarm placements . ... ............ ... ....... 183 — 18 + 13 2,818 2,116 + 24
DENTON: see DALLAS SMSA
DONNA: see McALLEN-PHARR-EDINBURG SMSA
EAGLE PASS (pop. 12,094)
Postal receipte¥ ... ... ... il $ 16,265 + 47 + 17 $ 145,195 3 128,574 + 13
Building permits, leas federal contracts......... $ 76,972, — 55 — 19 $ 1,222,409 T 1,018,534 + 20
Bank debits (thousandg) ....................... $ 9,080 + 23 + 12 k] 88,436 & T6,407 + 14
End-of-month deposits (thousandstt. .. ... .. ... § 5,082 + 10 — 3 ¥ 4,870 3 4,618 % + &
Annuel rate of deposit tarnover. ... ... ..... 22.6 + 14 + 15 1854 1668 + 16

For an explanation of symhbals, please see p. 48,

B4 TEXAS BUSINESS REVIEW



Percent change Percent change

Drec 1866 Dor 1966 Jan-Dec 1968
Dhes from . from Jan-Dec Jan-Dec from
ity and item 1968 Nov 1966 Dec 1565 1964 1965 Jan-Dec 1965

EDINBURG: see McALLEN-PHARR-EDINBURG SMSA

EDNA (pop. 5,038)

Postal recsipts® ... ...t N 9,043 + 55 + & 3 82,647 3 79,200 + 1

Building permits, lees federal contracta. .. ... .. $ 0 § 315,248 3 918,073 — 1

Bank debits (thousands) ... ........ ... oo $ 8,701 + 28 + 11 § 40,961 § 75,744 + 7

End-of-month deposits (thousande)}d........... 3 7,850 — & + 1 $ TITH § g088H + 2

Annuzal rate of deposit ternover. . ..... ... .- 13,1 + 20 _+ i 11.4% 10,98 + B

EL PAS(O SMSA
(El Paso; pop. 352,6371)

EBuilding permits, leas federal contracia. .. ...... % 1,955,663 : — 72 — 82 $' 56,626,607 $ 57,462,336 — 1

Bank deb.ts (thousands)|| ... .o $ 5,068,052 b + 2 Ll + 2

Nonfarm employment {area)..... e 106,900 + 1 + b 102,368 95,542 -+ 7
Manufacturing empleyment (area)......... 18,760 — 1 -+ 13 18,867 18,827 + 12

Percent unemployed (area).................... 4.1 — 2. — 13 4.4 .8 — 24 -

EL PASO (pop. 276,687)

Betail salea . .......vovinrin i, 4 2Bt + 24 + T L e + &
Apprrel stores ... ... Lol + 77 + a8 + T s e + 8
Automotive stores ............ .0 ieeiie + 4f — 4 + 12 + &
Food atores .........oiinvrvnnoonnnnn s + 15t + 9 -1 . LS

Postal roceipts® .. e e e e e k] B8T,372 + 48 + 3 % 6,089,800 § 4,862,518 + 5

Building permits, less federal contraeta. . ....... % 1,355,563 — 72 — 62 $ 56,789,857 $ 57,375,850 — 1

Bank debits {thousands)....... ..... ... ... ... $ 472,871 + 9 * $ 4,368,956 $ 4,764,455 + 2

End-of-month deposits {thousands)t........... 3 209,367 + 5 + 5 $  198.202# §  109437TH — 1

Annual tete of deposit turnover. .. ... .. ... ... 2T.5 + 7 R 24.6H% 23.8 4 + 3

ENNIS: see DALLAS SMSA
EULESS: see FORT WORTH SMSA
FORT STOCKTON {(pop. 8,373)

Poatal receipta® ... ... ... oo $ 18,128 +105 — & E 102,856 $ 100,246 + 3

Building permits, less federal contraets. ... ... .§ 5,800 — 28 — 87 ] 610,000 $ 1,127,630 — 46

Bank debits (thouwsands)....................... 3 8,793 — 11 + 6 % 88,872 3 77,403 + 15

End-of-rnonth deposits (thousands)f. .......... $ 9,082 + 5 + 14 $ T,I794 $ 7,184 + &

Annual rate of depoeit turnover. ............... 11.9 — 14 — 3 11,63 1094 4+ 8

FORT WORTH SMSA
{Johnzon and Tarrant; pop. 640,414)

Building permits, less federal contracts. ........ $  7.720,222 + 15 — 18 $182,482,747 $121,790,080 + 9

Bank debits (thousands)i| ... ............... $ 14,301,818 + 2 + 8 L e + 10

Nonfarm employment (area).................. 268,500 . + 1 + 7 252,583 228,675 + 8
Manufacturing employment (area)......... - -T6,350 b + 18 71,756 62,263 4 15

Pervent unemployed (area)..........: Cae e .. 2.0 — 20 — 25 2.8 3.8 — 26

Arlington (pop. 53,024r)

Retail sales
Apparel BIOTES . ....ooviiin i + 17t + & e + 4

Postal receipts® .. ... ... oo i 137,262 + 20 + B § 1.290,151 $ 1,080,602 + 19

Building permits, less federal conmtracts. .. ... ... § 2,154,550 -+ 2% - 0 § 22,234,190 § 82,376,554 o

Bank debits {thousands). .. ................... H 64,816 + 15 + 17 % 654,534 9 bBE, 5B + 17

End-pf-month deposits {thousands)f.... . ...... $ 26,841 + 1 + 3 3 26,4684 $ 25,0545 + 6

Annoal rate of deposit turnover. ... ............ 20.2 + 15 + 14 + 8

25.9F 23.903

For an explanation of symbols, please see p. 18
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Percent change Pereent change

Dec 1966 Dec 1966 Jan-Dec 1986
Dee from from Jan-Dec Jan-Dec from
City and item 1564 Nov 1966 Dec 1965 1968 1565 Jan-Dec 1865
Cleburne (pop. 15,381)

Postal recelpts® . ... . .oiiviiiiii i, 3 84,814 + 3 + 11 § 276,141 § 251,853 + 10

Building permitas, less federal contracts. ... ... .% 258,500 254 - B $ 1,923,413 $ 3,052,364 — 87

Bank debits (thowsands)....................... 2 15,669 + 8 + 4 E 178,193 3 166,811 + 7

End-cf-month deposits {thousands)t. .. ... . .. .. 3 14,155 + 5 + = $ 18,043 4 ] 12,8334 + 2

Annual raie of deposit turnover. ............... 11.5 + 4 + 3 1874 18.0% + 5

Euless (pop, 10,500r)

Postal receipta® ..., ...... ... L 18,961 + BY + 5% ] 128,341 . 3 106,477 + 21

Building permits, less federal contrmcts......... 3 114,100 — 83 — 30 et e .

Bank debits (thousands)....................... 3 10,520 - 22 + 15 ] 122,190 % 86,217 + 42

End-of-month deposits {thousands)i. . ...... ... 3 4,714 + 18 + 27 S 3T 8 2,940 + &

Annual rate of deposit turnever. ... ............ 28.1 — 3] — & 2298 20,13 + ¢

FORT WORTH (pop. 356,268)

Retail sales ... ... ............ ... ....coin. + 31 28 - % i + 2
Apparel stores ............................ + 70 + 49 — T s -1
Food atores . ............coiiiiiuiniinn... + 11 + 10 — & . + 2
Furniture and household applianece stores. .. + 11 + 389 — L . — 17
Gasoline and serviee stationg. .. ............ + b + 4 +1u L L4l
Lumber, building material,

and hardware stores. ., ... ... ... ... - 12 — 17 — 4 e + 2

Postal receipts® .. ... ... .. e 3 1320907 + 12z + 3 $ 13,857,221 % 12,646,311 + 6

Building permits, less federal contracts......... § 8,549,148 4+ 11 - 2 $ 74,200,182 § 88,091,080 + 40

Bank debita (thousands) . ...................... $ 1,148,878 + 18 + 2 $ 12,569,204 $ 11,531,477 + 9

End-of-tonth deposits (thousands)$. ... ....... $ 471,778 + @ + 4 $ 430,8194 3 424,481 + 1

Annual rate of deposit turnover......... ....... 20.4 + 11 o 29,244 27.24 + 7

Grapevine (pop. 4,659r)

Poatal receipts® .........ooo i 3 11,2458 + 07 + a7 $ 838,868 % 71,501 + 17

Building permits, less federal eontracts. .. .. .... H 41,500 +177 +104 % 846,641 $ £31,004 + 2

Bank debita (theousands).. . .................... $ 4,394 — 4 - 7 % 56,318 3 51,295 + 10

End-of-month deposits (thousands)i.......... . $ 4,001 — 4 + T $ 4,022 $ 3,599F + 12

Annual rate of deposit tornover. .. ............. 12,9 — 2 — 13 . 14,14 14,38 — 1

North Richland Hills (pop. 8,662) .

Building permits, less federal eontracts......... $ 485,782 + 4 +110 $ 3,650,375 § 2,718,703 + 84

Bank debits (thousands) ... ........... ......... 3 10,725 + 14 — 3 ] 122,348 § 96,682 + 28

End-of-month deposits (thousands)i....... ..., § 4,964 —_ + 4 $ 5,284 3 4,381 % -4 22

Annual rate of deposit turnover................ 24.2 + 21 — 18 23.54 22,38 + 4

White Settlement (pop. 11,513) . ) .

Building permits, lees federsl contraets. ........ $ 5,040 . — B7 — 81 $ 741,999 $ 974,085 — 24

Bank debite (thousands)....................... $ 2,724 + 1 + 28 3 27,623 % 21,072 + 31

End-of-month deposits (thousands)t...... ..... $ 1,719 + 14 . — 41 $ 1,5893 % 1,354 % 4 18

Annual rate of deposit turnover................ 20.3 + 7 + 80 17,34 1675 + 4

FREDERICKSBURG (pep. 4,629)

Postal receipts® . ... ... ... . .. $ 12,254 + 47 — 10 $ 169,928 $ 105,298 + 4

Buiiding permits, less federal contracts......... H 12,125 -— BB — B9 $  Blgdad0 §  Y5Z,EB5 + B

Bank debits (thowsand=}....................... $ 11,992 -— 17 — 4 § 141,407 § 126,696 + 12

End-oi-month deposita (thousands)t. . ......... $ 9,880 — 4 + 3 & 10,0794 3 0,254 % + B

Annual rate of deposit turnover. ............,.. 14,8 — 11 - 7 11004 18,73 + 2

FRIONA (pop. 3,0491)

Building permits, less federal contracta. .. ... .. 3 25,300 + 45 $ 353,031 % 599,100 — 41

Bank debits (thousands)...................... 3 8,250 — 11 — 7 § 102,738 § 92,223 + 11

End-of-month deposits (thousands)f............ $ 5,941 4+ 5 — 18 § 5,072 $ 54303 + 2

Annnal rate of deposit turnover............... 17.1 — 11 + 4 18,43 1714 + 8

For an explanation of symbols, please see p. 46,
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Percent change

Percent change

Dec1986.  Dec 1966 Jan-Dec 1988
: Dec from- from Jan-Dec Jan-Dec rom
City and item 1966 Nowv 1966 Der 1965 1966 1966 Jan-Dec 1965
GALVESTON-TEXAS CITY SMBSA
. . {Galveston; pop, 161,8541)
Building permits, less federal contracts......... 3 744,633 — 17 — 17 § 17,256,760 $ 13,676,369 + 28
Bank debits (thousands)|| . .3 1,826,016 — 4 — 4 e e e . + 1
Menfarm employment (area) £6,100 + 1 + 2 54,782 54,908 &
Manufacturing empluyment (area) ......... 9,980 % — 2 10,181 10,305 —_ 2
Percent unemployed (area)...................." %2 — 14 — 8% 4.7 5.7 — 18
La Marque (pop. 13,969) .
Postal reeeipts* ... ... ... $ 25,297 + 95 + 1 3 184,242 § 182,805 + 13
Building permits, less federal contraets........ . % 68,150 3+ 4 + 95 §  TEB.ETD § 1,774,670 — 58
Bank debits (thousands) .. $ 11,658 #* + 18 $ 127,016 % 126,203 |
End-of-month deposits (thousands) . .......... 3 7,733 + 6 + 12 $ 7,2084 3 8,482 + 1
Annual mte of deposit turnover, . 15.6 —_— 1 + 8 17.74 10.V# — 18
GALVESTON (pop. 67,175) .
Retail eales ... ........cooienesainnsnns, + 25t + 13 M 4+ 8
Apparel stores ... ... ... ... ... ... ... + 17 + 8¢ —_ 7 R — 8
Postal receipts® ........ ... 3 159,508 + 4% — 3 3 1,503,981 $ 1,461,281 + 3
Building pormits, less federal contracts... ... ..§ 222,983 — 46 —_ T § 11,341,703 $ 7,405,258 + 53
Bank debitz (thousands) .. . 3 107,807 + 10 — 7 $ 1,288,411 & 1,267,066 + 2
End-of-month deposits (thousands)i P 66,206 + 15 + 2 $ A8, 5TEHE $ 60,783 % — 4
Annual rute of deposit turnover. ... ... ..., ..... 20,8 4 - b 2203 088 + 8
GARLAND: see DALLAS SMSA
GATESVILLE (pop. 4,626)
Postal recelpts® ... ...ouiiiiii 3 10,279 + 59 — 84 $ 54,407 § 90,887 - T
Bank debits (thousands)................ ... ... % 7,106 + 10 + 1 3 77.011 3 76,768 %
End-of-month deposits (thousands)i........... # 6,358 + 1 v + 4 $ 6,600 % E3 8,500 + 2
Annual rate of depesit turnover. ... ... ... ... 12.5 + 11 — 1 C1LT 1184 — 1
GIDDINGS (pep. 2,821)
Postal receipts® . ... ... ... ... . ... ... ..., 3 9,828 + 90 + 13 3 65.3&7. E 65,228 + 3
Building permits, less federal contraets........ $ 16,260 + 858 +236 § 318,118 § 504,813 — 37
Bank debits {thousands) . R 5,037 + 1 + 14 $ 53,153 § 45,002 + 18
End-of-month deposits {thousands)t A 5,236 — 2 + & § 4,880% 8 1,301# + 11
Annual rate of depesit turnover. .. ... ... ..., .. 114 + 1 + 5 1094 10.34 + 8
GLADEWATER (pop. 5,742) -
Postal reeeipts® .. ... ... .. 3 11,279 + 31 — 8 E 117,101 $ 106280 + 10
Building permits, less federnl contracta.........§ 9,196 — &0 — 73 $ §ED,T98 $ 725,469 — b
Bank debits (thousands) .......... ............. 3 £,059 + 15 — 1 3 60,752 ] 55,069 + B
End-of-month deposits (thowsandsY. ... ... .. $ 4,689 + 4 — 1B 1 4,987 4 3 4,085 4 .
Annual rate of deposit tarnover. ............... 13.2 + 17 + 18 1534 4F + &
Nonfarm employment (8reg). ................. 38,660 w + 3 33,204 #1,538 + 5
Manufacturing employment {area) ..... .... 8,000 e + 12 8,600 1.636 + 14
Percent unemployed (arem}.................... 2.5 — 13 — 24 3.3 4,0 — 18
GOLDTHWAITE (pop. 1,383)
Postal recelpte® .. ... L. Ll $ 3,686 +190 + B $ 43,808 $ 37,521 + 17
Bank debits (thowsanda) . ...................... $ 3,956 + 3 + 0 3 51,118 % 48,887 + 6
End-of-month deposits (thogsands)i ... ... . % 6,339 . ) Lid + B $ §,195% $ 5,883 % + 5
Annual rate of deposit turnover. .. ............. 1.5 + 4 + 1 88 B2g + 1
GRAHAM (pop. 8,505) o .
Poatal receipts® ........... .. ... .. o e $ 18,471 + 12 + 10 $ 137,712 3 129,122 + %
Building permita, less federal vontraets. ........% 7.150 +218 — 88 § 266,498 3 877,645 — 1
Bank debits (thousands)....................... 5 10,958 + & — 1 F 126,560 § 120,747 + &
End-of-month deposits {thousande)f. ... ...... % 9,884 — 6 — T $ 11,0824 $ 10,2324 + 8
Annuyal rate of deposit turnover. ... .. ... ... 12,9 + 10 + 2 1LE# 11.73# — 2

For an explanalion of symbole, please see p. 46.
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FPercent change Percent change

Drec 1986 Dec 1964 Jan-Dec 1968
Dec from from Jan-Dec Jan-Dee from
City and item 1966 Nov 1966 Dee 1985 1966 1985 Jan-Diee 1865
GRANBURY (pop. 2,227
Postal receipta® ... .. ... . e 3 4,918 + 51 — 15 § 43,215 % 48,660 + 1
Bank debita (thousanda) . ...................... $ 2,492 + 11 + 28 $ 23.428 $ 20,873 + 15
End-of-month deposita {(thousands)t. .. ... ... .§ 2,728 — 8§ + & 3 2,4783f 5 2,266 + 9
Annual rate of deposit turnover................ 10.6 + 4 + 12 968 o.04 + 6
GRAND PRAIRIE: see DALLAS SMSA
GRAPEVINE; see FORT WORTH SMSA
GREENVILLE (pop. 22,134r}
Retail sales .......... P -+ 25% + 18 + 4 L i + 2
Poatal receipts® ... ... .o e 3 50,047 + 21 + 4 $ 471.B6% § 425,059 + 11
Building permits, less federal contracts. ... ... 3 151,850 — 42 — 82 § 4,288,257 § 4,162,928 + 2
Bank debits (thousands)....................... 4 22,405 — & + 11 § 258,501 $ 235,305 + 10
End-of-month depoeits (thousands}f. .......... 4 17,709 + & + 1 ¥ 16,308 § 16,0284 + 8
Annual rete of deposit turnover. .. ... .. oL 16.8 — 4 + 4 15,93 16,74 + 1
Nonfarm placements ............c.ovvvrvnenn. 124 — 1 + 8 1,888 1,606 + 18

HARLINGEN: see BROWNSVILLE-HARLINGEN-SAN BENITO SMSA

HENDERSON (pop. 9,666)

Postal recerpte® ..o 3 20,484 + 68 4+ 2 $ 183,561 ¥ 176,576 + 4
Building permits, less federal contraeta.........$ 14,430 + 24 — 3 771,872 § 1,060,745 — 27
Bank debits (thousands)....................... $ £,020 + & — 8 % 107,189 ] 100,605 + 7
End-of-month deposita (thouwsands)f........... $ 21,204 —_ 1 5 3 20,2274 § 19,804 4 + &
Annual rate of deposit turnover............. . 5.0 + 4 - T I F -+ 524 + 2
HEREFORD (pop. 9,584r)
Postal receipte® ... ... L 3 27,201 + 44 —_ T $ 223,582 § 197,854 + 13
Building permits, less federal contraets...... ... 3 26,650 — B2 — 63 % 2,068,400 ¥ 5,313,010 — 61
Bank debits (theusands) ... ... . ... ... ... ..... s 28,886 — 16 + 1 L ..
End-of-month deposits {thousands)i........ $ 17,766 -_— 4 — 1 s e
Annual rate of deposit turnover. ............... 18,1 - 7 — 1 s s
HOUSTON SMSA
{Brazoria, Fort Bend, Harris, Liberty, and Montgomery; pop. 1,717,1161)

Building permits, less federal contracts.........§ 18,202,425 -— 58 — Bl $388,2565,505 F873,070,080 + 2
Bank debits {thousands)|]... ............. .. .. § 61,271,980 + 2 + &8 L + 12
Nonfarm employment (area).................. 699,900 + 1 + 3 678,568 655,817 + &

Manufacturing employment (srea)......... 123,200 ue + & 122 Rag 118,508 + 8
Percent unemployed (area).................... LT — 1% — 28 24 3.2 — 25

Angleton (pop. 9,131)

FPostal receipts* ... ... $ 20,582 + 180 + 59 § 130,042 $ 128,425 + 10
Building permits, less federal contraets......... 3 20,100 - 86 — 73 3 bGE, 231 § 1,416,534 - &l
Bank debits (thounsanda)....................... 3 15,046 ¥ + 1 L.
End-of-month deposits (thousands}}. ... ....... $ 11,923 + 1 —_—d s
Annual rate of deposit turnover............. N 15.2 + 4 4+ 4 L

Baytown (pop. 38,000r)

Retail sales .

Automotive SEOTES .............oiiiiei.n. + 4t + 17 + 7 b — 19
Poatal receipta .. . L e $ 63,402 + 67 A H 513,857 3 484,696 + &
Building permits, less federal contracts.........§ 247,872 + 58 — 15 $ 8,111,328 § 5,460,584 + 49
Bank debits (theusands) ...... ... .......... $ &0,53? + 6 + 7 & 469,708 % 426,247 + 10
End.of-month deposits {thousande)t. .. ........ $ 28,173 + 7 — 8 S 25,4408 § 28,6663 —_ 1
Annual rate of deposit turnover. ............... 1.6 + 8 + 19

-+ 17 1B.53 15,0

Feor an explém.aticm of symhole, please gee p. 16,
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Percent change FPercent change

Dece 1968 Dec 1966 Jan-Dee 1966
Tren from from Jan-Tree Jan-Des from
City and item 1864 Mov 1066 Dec 1065 1966 1965 Jan-Dee 1965
Bellaire (pop. 21,182r)
Poatal receipta® ... ........ . ... ..ol 4 101,968 + 72 & $ 782,849 3 850,894 4 17
Building permits, less federal contraets: .. . ... 3 16,000 — B§ — 05 % 1,117,551 % 1,682,054 — 34
Bank debits (thowsande}....................... $ 28,520 + 8 + 8 8 820,015 $ 275,388 + 18
End-of-month deposits (thouvsands)f . . ......8 17,297 + 9 + 5 $ 18,0014 % 14,3964 + 11
Annual rate of depoait turnever................ 20.8 + 5 + 4 2018 13,83 + 4
Clute (pop. 4,501)
Postal receipts® . ......... ... ... ... PR 3 2,568 +1%5 + 82 L. .
Building permits, less federal conmtraets. .. ... ... 3 7,004 - 72 — 90 $ 372,113 3 888,657 — 4
Bank debits (thousands)....................... $ 3,441 <+ 82 + &8 & 28,041 3 25,223 4 15
End-of-month deposity (thousands)d. .. ... & 2,081 + 1z + 34 ] 1,7784 ¥ 1.6844 + &
Annual rate of deposit turnover. .. ... .. ... ... 20.8 + 22 -+ 26 16,638 15.0% - 10
Conroe {pop. 9,192)
Postal receipts® .. .. ... ... . .. . el B 38,619 + a7 - a7 ¥ 303,491 3 228,315 + 33
Building permits, less federal contracts......... 3 2,000 — 99 — 98 $ 1,003,250 ¢ 1,823,257 — 4B
Bank debits (thousands=} . . . .. . ... ... ... 3 15,218 + & + B $ 198,806 ¥ 182,498 + 8
End-of-month deposits (thousande)f. ... ... ... . % 13,080 + 3 -1 ] 13,1464 $ 12,2224 4+ B
Annual rate of deposit turnover. ... ... ... ... 15.1 + 4 + B 14.7# 15,03 — 2
Dayton (pop. 3,367)
Postal reeeiptd® .. .ovverteet e $ 5,450 + 50 + $ 45967 $ 42426 + 8
Building permits, less federal contracts. ....... . § 16,800 - 34 — Bl § 308,689 § 660,084 ~— B3
Bank debits (thowsands}....................... 3 5,698 + 26 + 13 ¥ 56,833 H 48,512 + 17
End-of-month deposits (theuzands)f. .. ..... ... 3 3,807 + 11 + 2 $ 3,446 $ 3,655 % — 2
Annual rate of deposit turnover.... . ... ... 159 + 21 + 15 1654 13,88 + 18
’
Deer Park {(pop. 4,865) )
Postal receipte® . .. ... .. % 12,807 + 57 - 8 $ 121,878 ] 163,762 + 17
Building permits, less federal contraeta......... $ 144,049 — 17 — 34 $ 3,585777 ¥ 4,574,707 - 22
Bank debits (thousands) . ....... ... . ... ... ... 3 6,767 + 18 + 21 3 71,820 $ 62,070 + 16
End-of-month deposits (thousands) ¥ . ... ... . 3 4,665 + 43 + 12 $ d4,0483 3 2.908% + &
Annual rate of deposit turmaver. ... ... ... 24,5 + & + 1 23.8.4 2194 + 9
HOUSTON (pop. 938,219) :
Retail saleg ... 0t + 27 + 2% + 1 . + 5
Apparel storea . .......... ... ... .. . + 88 + E1 + 1 + 9
Automotive stores ... ....... ...... .l + 8 — 1 — & + 4
Drug stores . ... .. e + 36 + 12 . + 3
Egting and drinking places. .. ........... .. + 14 + & — % s + 1
Food stores ... ....... e + 14 + 22 + 1 s -+ 4
Gascline and aservice statioms............... + 11 + 14 -3 — 4
General merchandise stores. .. ... . ... .. + 64 + 86 +1 + 10
Liguor sOres . ......o.ivieiiiniie i, -+ 66 + 49 + 7 L + 5
Lumber, building material, :
and hardware storea. .................. — 7 — B - T L - 2
Piano and musieal instrument stores. .. .... + b1 + 1 L + 8
Postal receipta® ....... .. i e 2 2.57TT.0T + a1 + 10 $ 85,119,315 . % 31,755,828 4+ 11
Building permits, less federa! econtracts.........$ 16,599,223 — 58 — 61 $331,644,160 $540,333.638 — 3
Bank debits (thousands). ... .. .. .............. $  b.390.107 + 20 + & % 56,948,524 $ 50,845,746 + 12
End-of-month deposits (thousands}: .......... $ 1,815,751 + 8 — 3 $ 1,687.818% § 1,682,738 + 2
Annuzal rate of deposit tuzrnover. . ... . ........ .. 37.0 + 14 + 7 33.74 0.6 + 10 -
Humble (pop. 1,711) .
Postal Teeeipts® .. . ... .. i e 3 9,275 + 83 + 8 $ 67,868 & 59,470 + 14
Building permits, less federal contracts. ....... $ o v e e ..
Bunk debits {thousands}....................... g 4,417 + 1 — b $ 51,468 § 68,003 4+ 8
End-of-month deposits {(thoueanda)t........... 3 5,771 + z Lad $ 3,700 3 37304 - 1
Annual rate of deposit turngver. ............... 14,3 + 7 — 3 1394 13.44¢ + 4

For an explanation of symbols, please see p. 46,
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Percent change

Dreo 1566 Der; 1968 Jan-Dec 1966
Dac from from Jan-Dec Jan-Dec Tom
City and item 1966 Nov 1968 Trec 1865 1266 1945 Jan-Dec 1965
Katy (pop. 1,56%)
Building permits, less federal contrasts......... 3 284,500 +594 & 213,200 ¢ 1,187,166 — 23
Bank debits (thousanda) . ...................... $ 2,934 — B + B 3 36,741 S 31,875 + 16
End-of-nonth deposits (theweands)f. ... ... ... L3 2,381 + 8 — b g 2,693 % 20014 —_ 7
Annual rate of deposit furnover................ 2.z — + 10 18.64F 1105 + 24
La Porte (pop. 7,250r)
Building permits, less federsl eontraets. ........§ 66,600 — 14 -+ 268 § 1,094,502 § 1,011,708 — 43
Bank debits (thousands) ....................... $ 4,063 4 11 — 7 $ 50,860 ] 49,497 + 2
End-of-tnonth ‘ deposits (thousandd:. .. . ... .. 3 3,428 + 14 — & $ 3,1994¢ 3 2,9564F + 8
Annual rate of dépoait turnover................ 15.1 + 1 -_ 1 16.84¢ 1714 - B
Liberty (pop. 6,127) )
Postal receipts® ... ... ... % 11,058 + 45 + 2 § 114,500 3 107,240 + T
Building permits, less federal comtracts. ........ % 43,700 + 14 +516 ¥ 710,836 $ 690,401 + 3
Bank debits {thousandg) ... ... ............... .. 3 13,078 + 10 + 88 $ 126,469 $ 114,681 4+ 19
End-cfemonth deposita (thousands)i........ . .. & 11,097 + 5 — 8 H 10,1704 3 0,830 £ + &
Awnnual rate of deposit turnover. . ... ... L 14.8 + & + 35 104 12,43 + &
Pasadena (pop. 58,737)
Postal receipts® .. .. P 122,471 + 62 + 14 % 857,226 ¥ 744,502 + 15
Bank debits (thousands] ....................... $ 74,082 + & + 2 §  B3T.360 % 774,585 + 8
End-of-month deposits (thoussnds}i........... 3 37,518 + 14 + 11 3 34,1344 3 31, TheH# + 7
Annual rate of deposit tarnover................ 25.3 + 2 — 4 2478 24,48 + 1
Richmond (pop. 3,668)
Postal receipte® ... ... .. e $ 8,116 + 43 + 18 ¥ 64,506 ] 80,174 + T
Building permits, less federal contraets. ... ... .. % 18,900 — 85 + 47 $ 1,418,053 § 548,463 + &b
Bank debits {(thousanda)....................... § 1,308 — 20 — 15 $ 87,598 ] 78,733 + 11
End-of-month deposits (thousands)}...... .... i 10,145 + 7 — 2 5 B00TH 3 88453 + 3
Annugal rate of deposit turnover. ............... 8.9 — 22 w15 9,88 N + &
Rosenberg (pop. 9,698)
Postal receipts® . ..., . R 16,433 + 68 — b £ 145,861 % 138,742 + &
Building permits, Jens federal contracts ......... $ 42,875 — B2 + 7 kA _2,048.484 % 1,500,225 + 37
Endwf-month deposits (thousands)%........... 3 11,000 — 1 — 4§ $ 10,39 5F 3 10,216 # + 1
South Houston (pop. 7,253)
Postal regeipta®* ... ... ... ..o ee e $ 18,845 4 77 — B & 134,108 3 122,585 + 9
Building permits, less federal contracts. ... ... $ 55,060 + 251 + & § 1,344,328 § 1,448,400 i
Bank debits (thowsands) . .. .. ... ....... ... ... § 9,761 + 10 + iz $ 107,855 % 83,082 4+ 14
End-of-month deposits (thousands):. ....... ... 2 6,085 + 4 + & H 5.ET2H 3 5603 + &
Annuat rate of deposit turnover. ............... i9.6 B ] + B ) 1834 is.54 + 9
Tatball (pop. 2,025r)
Byilding permits, less federal eontracts. ... . ... % )} o e 3 232,547 § 897,902 — 18
‘Bank debits (thousands) .. . 10,826 + 84 + 37 $ 9,498 3 90,007 + 11
End-ofsmonth depositz (t.housands)t ........... 5 10,858" + 16 + 60 3 8,600 # 3 8,008 + 43
Annuel rate of deposit turnover. ... ... ..., 12.9 + 25 — 14 1198 14,93 — 20
HUMBLE: see HOUSTON SMSA
HUNTSVILLE {pop. 11,999)
Pastal receipta® ... ....oveerineieanii s, $ 6362 +109 + 17 $ 235002 3 218,381 + 8
Building permits, less federal contracts......... 3 13,700 — 43 + 88 § 1,143,449 $ 1,894,569 — 40
Bank debits (thousands) . e B 15,991 + 7 + 81 ¥ 153,430 % 115,720 + 32
End-of-month deposits (thnusands)t ........... $ 12,604 + T + 12 3 11,6964 & 10,2188 + 13
Annual rate of deposit turnover. ... ........... 14.9 + 6 + 19 13,34 1144 + 17
For an explanation of symbols, please see p. 46.
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Percent change - Percent change
: Dec 1966 Dec 1966 © Jan-Dec 1066
. Dec from from Jan-Dec _Jan-Dec from:
City and item 1866 Nov 1966 Dec 1965 1966 1965 Jan-Dec 1965
IOWA PARK: see WICHITA FALLS SMBSA
IRVING: sce DALLAS SHMSA
JACKSONYVILLE (pep. 10,509r)
Poatal recelpts® ... .. . i i $ 28,736 + 8 b $ 310,809 3 282,080 -+ 1D
Builling permits, less federal contracta.........§ 21,960 — 51 — 83 5 961,447 $ 1,427,660 — 33
Bank debits (thouwsands) . Y. | 16,281 + 2 + 1 § 182,300 $ 174,694 + 10
¥End-of-month deposits {thuusands)i ........... ] 11,851 + 0 — $ 11,6505 § 10,9554 + 6
Annual rate of deposit turnover. ............... 17.2 — 1 + 6 1854 16.08 + 3
JASPER (pop. 5,120r)
Retail BRI ... ovineie e + 25t + 7 — B i e 4 2
Pastal receipte® .. ... ... ... oLl 3 13,588 + 7 —_ 4 § 139,157 $ 128,287 + 13
Building permits, less federal contruets......... % 12,088 — 81 4 47 % 1,120,142 § (31,417 +113
Bank debits {thousands) : ... ..........ccccouuin $ 10,898 + B + 9 § 185,776 $ 128,166 + 6
End-of-month deposits {thousands}t......... .. $ 8,460 — 2 + 4 $ 83445 $ 8,170 4 + 2
Annusl rate of deposit turnover................ 16.8 + 5 4+ 2 18.3% 1668 + 4
JUSTIN: see DALLAS SMSA
KATY: see HOUSTON SHSA
KILGORE (pop, 10,082)
Postal receipte® ... ... i iiieia e 3 25,614 + 83 + 4 $ 220,250 & 207,634 + B
Building permits, leas federal contracts......... 3 59,600 — T8 § 2,310,476 $ 1,975,408 + i7
Bank debits (thousands) . .. ... .. ... ......... $ 14,308 — 2 e $ 170,956 S 156,417 + 9
End-of-month deposite (thousands):. .......... $ 13,139 + 1 —_ 8 % 13,461 % 3 13,2824 + 1
Anmual rate of deposit turnover. .. ......... e 181 Lo + 10 1279 1174 + 9
Nonfarm employment (aread  ....... ... ....... 43,850 L + 3 ] 28,204 % 21,588 + &
Manufacturing employment {area)......... 8,900 wa + 12 $ 5,800 3 7,636 + 14
Pereent unemployed (arvea).................... 2.6 — 13 — 24 3.5 4.0 — 18
KILLEEN (pop. 23,377) P
Postal receipts® . ... ...l $ 54,888 + 76 + & $ 604,374 $ 594,769 4+ 2
Building permits, less federal contracts........ . $ 67,628 — 13 — BB § 3,042,454 $ 10,157,302 — 61
Bank debits (thousands}. ... ... ... . ... .. ... ... k] 17477 + 9 ~— 1 3 223,647 3 252,628 — 11
End-of-month deposits (thouwsands}f........... $ 14,686 + 34 + 1 k3 12,6454 $ 13,6543 )
Annusal rate of deposit turnover. .. ... 185 — 5 —— 1783 18,681 — 4
KINGSLAND . {pop. 150} .
Postal reeeipte¥ .. ... ... $ 3,830 + 66 + 27 5 22,112 3 18,672 + 19
Bank debits (thowsands).................... ... % 2,568 + 42 + 49 $ 29,448 § 17,545 + 63
End-of-menth deposits (thousanda)f.. ......... $ 910 — 6 — 14 $ Lilay 5 BTRE + 28
Annual rate of deposﬂ; turnwer ................ 80.2 + 50 + Bl 2T.0H# 22,14 + 22
KINGSVILLE (pop. 25,297)
Postal receipts® . ... . .. i e § 82,903 + Tl 4 3 §  EAT4I4 5 261,902 + 10
Building permits, less federal contracta. .. ...... $ 143,260 — 7 +130 $ 2,308,008 § 2,817,188 — 18
Bank debits (thousands) . ...................... $ 16,027 + 12 + 10 $ 176,026 § 157,618 + 12
End-of-month deposits (thousands)$........... 3 17,825 — & + & $ 17,282# g 16,168 % + 1
Annyal rate of deposit turnover. . .............. 10.5 + 12 + 2 1088 054 + &

For an explanation of gymbols, please see p. 46.
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Percent change Percent change
Dec 1966 Dec 1968 Jan-Dec 1966
Dec from, Fan-Dee Jan-Dee from
City and item 1966 Nov 1965 Dec 1866 1866 1965 Jan-Dec 1665
KIRBYVILLE (pop. 2,021r)
Postal receipta® ... ... e $ 6,810 + 55 + 8 § 59,600 3 55,705 +
Bank debits (thousends) ....................... $ 2,893 + 5 — 28 3 82,208 $ 31,023 + 4
End-of-month deposits (thousenda)f........... 3 4,268 + 1 —_ 2 $ 4,271 E 83,8125 4+ 18
Anngal rate of depogit turnover. ....... ... ... . 8.8 4+ & — 2B T.5% .65 — 13
LA FERIA: see BROWNSVILLE-HARLINGEN-SAN BENIT(O SMSA
LA MARQUE: see GALVESTON-TEXAS CITY SMSA
LAMESA (pop. 12,438)
Postal receipte® ... ... . i H 22,504 -+110 + 18 ] 176,045 & 171,695 + 3
Building permils, less federal contracta......... S 39,180 + 9 + 23 3 529,247 S 630,201 — 23
Banlk debitys (thousands) . ... ....... . ....... ... § 25,193 + 29 -2 3 214,066 ¥ 182,713 + 11
End-of-month deposits (thousandedf. .......... 3 20,667 + 17 + 7 $ 17,001 % 3 14,961 + 14
Anmual rate of deposit turnover. .. ... ... . ..., 15.9 + 17 — 18 1248 12,88 — 3
MNonfarm placementa . ..................cc0uens 49 -— 32 —_ 4 1,081 ) 1_.033 b
LAMPASAS (pop. 5,670r)
Postal recelpts®™ ... .. ...t e 3 9979 + 27 — 18 g 90,199 § 86,479 + 4
Building permits, leas federal contracts......... 3 26,850 + 41 — 4 § 1,024,203 § 1,080,814 — 3
Bank debits (thousands) . ...................... $ 8,018 + B " $ 99,008 § 0 eaTo0 + 7
End-of-month deposits {(thousanda)f........... s 7,500 + 2 + 4 3 TR0 $ 6,T814 + 8
Annual rate of deposit. turnover. .. ............. 12,9 + 8 — 4 18.5% 13,73 -1
LA PORTE: see HOUSTON SMSA
LARED( SMSA
(Webb; pop. T7,0061)
Building permits, less federat contracts. .. ...... $ 96,015 - 68 + 11 § 2,990,417 $ 3,983,289 — 26
Bank debits (thousands)|] ................... $ 623,520 —_ 2 +20 . + 12
HNonfarm employment (area}.................. 22,650 + 2 + & 21,738 20,896 + 7
Manufacturing employment (aread......... 1,220 hid — 8 1,288 1,348 — 1
Pereent ynemployed {ares).................... 9.9 — 9 — 28 9.5 11.2 — 15
LAREDO (pop. 60,678)
Postal receipts® ... .........c.. i, $ T1.625 + 28 + 6 ¥ 661,892 $ £16,011 + 7
Building permits, less federal contracta......... § 96,015 — 68 + 11 § 2,990,417 § 8,993,289 — 25
Bank debits (thousands)........... ............ $ 55,681 + 12 4 18 $ E67,142 H 506,388 + 12
Eng-of-tonth deposits (thousands)$........... H 38,301 + 7 + 11 $ 80,0068 3 27,6754 + 9
Annual rate of deposit turnover................ 20.7 + 8 + 6 1B.8 % 18,93 + &
Nonfarm placements .. ............couvvnvunn. 493 — B + 14 §,346 7,191 — 12
LIBERTY: see HOUSTON SMSA
LLANO (pop. 2,656)
Postal receipds* ............. e 3 6,694 + 40 + 5 § 51,440 $ 49,019 + 5
Buiiding permits, less federal contracts......... $ o .. $ 281,943 § 155,572 + 81
Bank (_lebits {thowsands) ....................... $ 3,696 — 20 + 7 $ 48,784 s 45,484 + 7
End-of-month deposits {theueandedf........... 3 4,610 -— & + & 3 4.4874 $ 41,3864 + 2
Annnal rate of deposit turnover................ 9.1 — 13 + 2 10.9% 10.4% + 5
LOCKHART (pop. 6,084) -
Postal receipte* ... ... ............... ke 3 9,668 + 68 - 7 H 6,347 $ 72,438 + 4
Building permits, less fedaral eontrects. .. ... ... 2 aE0 -~ 28 — 93 $ 496,114 §  B26985 + 62
Bank debits (thonsande) ....................... $ 8,052 + 1 — B £ 74,644 $ 69,366 + 8
End-of-month deposits (thousandadt........... $ 6462 + 2 — 1 s 8,1883 g 5972 + 4
Annual rate of deposit turnover................ 1t.4 + 3 ok 1218 11,73 + 3

For an explanation of symhbels, please see p. 46,
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Percent change -

Percent change

Dec 1865 Dec 18468 Jan-Dee 1568
Dex from from Jan-Dec Jan-Dee from
City and item 1866 Nov 1966 Dex 1985 1866 1965 Jan-Dee 1966
LONGVIEW (pop. 40,050)
Retail s8168 .. ...oiveirie i i + 25t — 5 — % e e + 3
Automotive stores ............ .. 000 + 4t — 1b — 1 + B
Postal Tepeipts® . ... ... ... L e 96,801 + 44 — 12 § 893,304 $ 834,651 + 2
Building permits, less federal contracts......... 276,000 — T8 — B8 % 12,937,400 § 15,380,500 — 18
Bank debita (thousands)....................... 68,766 ‘— B — & ] 346,636 % 784,593 4+ &
End-of-month depesits {(thousande}}........... 42,163 + 3 — 10 H 43,184 # $ 44,5143 — 3
Annuzl rate of deposit turnever................ 20,1 — 4 + 8 18.63 1T.7TH# + 11
Monfarm employment {area) . ................. 33,650 = + 3 k1 58,204 3 31,538 4+ 5
Manufactyring employment (area}......... 8,900 &k + 12 $ 8,600 § 7,635 + 14
Pereent unemployed (area).................... 28 — 12 — 24 8.3 1.0 — 1B
LOS FRESNOS: see BROWNSVILLE-HARLINGEN-SAN BENITO SMSA
LUBBOCK SMSA
(Lubbock; pop. 181,5911)
Building permits, less federal contracts. . ....... 4,761,156 + 360 — 11 $ 61,836,599 $ 47,179,420 + 81
Bank debits {thousands)|| ................... $ 2,098,260 — 1 — 18 +
Nonfarm employment {(mrea}.................. 84,000 + 1 + 3 61,667 59,008 + &
Manufacturing employment {area)......... 7,080 — 1 —_ 1 T.212 6,742 + 7
Percent unemployed (aread. .......... ....... .. 3.1, — B + 7 3.8 4.6 — 17
LUBBOCK (pop. 155,200r)
Betaill BBlEE . ....otitin i e 4 25¥ + 49 — B ok
Postal receipts™ ... ... ..o 346,305 + 42 + & % 2223381 % 2,082,548 + 5
Building permits, less federal contracts......... £ 5,748,781 +360 — 11 § 61,348,595 § 46,462,148 + 82
Bank debits (thoussnds) .. ... ............... 336,802 + 16 — 14 $ 3,452,585 § 5,314,181 + 4
End-of-month deposits (thonsanda}l....... ... 160,416 + 8 — 1 $ 141,162 $ 186,640 + 3
Annual rate of deposit turnover................ 27.9 + 12 — 14 2454 2.0 + 1
Slaton (pop. 6,568)
Postal reeeipts®™ ... ... ... . e 18,218 +198 + 8% % 88,48% 3 61,548 +-11
Building permits, less federal contracts......... 4,425 + 75 3 455,679 3 520,874 — 13
Bank debits (thousands) . ...... ...... ... . ...... 5,418 + 83 — 15 3 56,453 3 52,001 + 9
End-of-month deposits (thousands)f........... 4,197 — 19 - 11 % 4,240 § 38714 + 10
Annual rate of deposit turnover. .. ... 18.8 + 34 — 27 13,2 13.4% — 1
LUFKIN (pop. 17,641) _
Postal Teceipts® ... ..o 47,457 o + 8 $ 472,214 $ 184,240 + 9
Building permits, less federal contraets......... 188,073 — 21 + 7 $ 5,828,121 $ 8,685,074 + 4
Monfarm plagements ... .. ... ... ....... 102 — 42 + &% 1,000 Téh + 52
McALLEN-PHARR-EDINBURG SMSA
(Hidalgo; pop. 182,0081)
Building permits, less federal contrects......... $ 1,183,896 +1i08 + a0 $ 12,085,320 % 11,725,848 + B
Nenfarm employment {area).................. 43,000 4+ 8 + 1 44,887 43,302 + 8
Manufacturing employment (srea}......... 4,080 + 7 + 30 . 3408 8,627 — 8
Pervent unemployed farea).................... 5.8 — B — 12 6.3 1.6 - 17
Alamo {pop. 4,121)
Building permits, less federal contracta. ........ 18,400 4 O
Bank debits (thowsands) ..................... 1,845 L | P
End-of-menth deposits (thousands)f. . ......... 1,402 e T
Annual rate of deposit turnever. .. ............. 17.4 B~
Donna (pop. 7,522)
Postel receipis® ... ... ... .. 8,253 + 95 + 16 $ 81,996 § 57,T48. + T
Building permits, lesa federal contraets......... 27,750 +127 — 4 $ 655,265 § 896,800 + 66
Bank debita (thousends)....................... 3,131 — 2 + 2 $ 34,730 $ 31,717 + 9
End-of-month deposits (thousands)f ..... ...... 4,687 ) L + 13 § 4,263 F 5 8,764 + 14
Annual rate of deposit turnever. ... .......... 8.3 -— 1 — 8 B2 8.5 — 4
For an explanation of symhels, plense gee p, 46,
FEBRUARY 1967 63

&



Percent change

Percent change

Do 19868 Dee 1966 Jan-Dee 1566
Dee . from from Jan-Dee Jan-Dee from
City and item 1964 Nov 1965 Dec 1965 1966 1865 Jan-Deq 1985
Edinburg (pop. 18,706) _

Postal reeeipts® ... .. . ....... 0 e $ 21,703 + 85 + 6 § 203,510 $ 185,519 + 10

Building permits, legy federal contracts. ... ... % 122,450 +132 + 4B $ 1,859,154 $ 2,965,747 —— 44

Bank debits {thousands) .......... ......... ..o $ 16,688 — 1 + 3 $ 213,046 |3 136,452 4 &

End-af-month deposits (thonsandsdf. ....... .. 5 11,911 + 4 + 24 $ 11,327H# 3 10,304 3% -+ 10

Anmnal rate of depogit turnever. ..., .. ... .. .. 17.1 — T — 11 19.0% 19.28 — 1

Nonfarm placementz . ..., ... ... ... .00 eou- 296 + 3 — & 2,914 2,824 + 11

Elsa (pop. 3,847)

Building permits, lese federal contracte........ § 8,285 4+ 56 + 36 § 51,138 % 627,726 — 95

Bank debits (thousands) . U 1 2,725 + 0 + 7 ¥ 32,433 ] 38,626 — 18

End-of-menth deposits (thousa.nds)t .......... $ 1,578 — 12 — § 1,6384 E 16734 —_ 2

Annuad rate of deposit turnover. .. ... ..., 15.4 + 13 + b 19,74 BT — 1%

McALLEN (pop. 35,411r)

Betall males . . ... ..ot s + 25t + 14 L E b
Automotive stores ... ... .. i + 4f ] — 12 L. + 9
Furniture snd household appliance stores. .. + 25% + 32 4+ e e + 28

Postal recelpta® . ... .. ... oo i $ 66,940 + 36 + 7 3 E47,880 3 BOT,297 + B

Building permits, less federal contracts. ........§ 185,135 + 22 — 26 4,716,965 $ 4,804,807 L

Bank debits (thowsande)..................... $ 44,631 4 2 + 1 $ 468,287 & 470,000 + 11

End-of-month deposits {(thousanda}d.. ..... .. 3 27,485 + 12 + 17 $ 26,3028 3 28,458 4 + 12

Annusl rate of deposit turnover. ... ............ 20.6 + 14 + 6 1T9% 18.04 — 1

Nonfarm placements .. ....coovvvvninararieas T46 — 3 +109 8,181 5,670 + 44

Mercedes (pop. 10,943)

Postal receipts® . - ..., . o0 i 2 8,966 + 62 + 6 § 86,917 % 83,560 + 3

Building permits, less federal contraets....... $ 672,082 4810 $ 1,020,437 & 288,489 +280

Bank debits (themsands)...................... 8 8,814 + 11 + B $ 80,630 $ 51,407 — 1

End-of-month deposita (thousands)®. . ....... .. % 4,108 - B — 4 $ 4,37TE#H $ 4,024 4 + 1

Annusl rate of deposit turnover............... 8.7 + 17 + 11 18.44 1804 — 8

Mission (pop. 14,081)

Postal receipte® ... .....ooiiin s $ 16,458 + 45 — 5 $ 184,512 § 180,443 + 8

Building permits, less federal contraeta....... 3 40,984 — 84 + 69 $  7TETO5 § 610,026 + 27

Bank debits (theusanda) . ................. 2 18,739 + 15 + 10 S 161,636 $ 144,734 + &

End-of-month deposits (thousands}}. ......... 3 2,895 + 9 + L 3 9,293 4 $ 8,885 + b5

Arnnual rate of deposit tarnover.............. 174 4+ 11 + 13 16,84 16,43 — 1

Pharr (pop. 15,279r) .

Postal receipta* . . . ... ... 3 14,315 + 42 + 2 § 116,470 $ 101,049 + 14

Building ﬁerm:ts, lezs federal eontracts. ... ... H 80,330 +119 — 83 $ 2,419,875 2 661,326 +288

Bank debits (thonsands} . P 5,628 + 11 4 15 § 60,416 3 65,078 + 10

End.of-month deposits (‘thousands)t ......... $ 5,707 + 12 + 18 § 5,003 ] 4,694 % + 9

Annual rate of deposit turnover. .. ...... ... ... 12.5 + 10 + 1 12,13 121 % wu

San Juan (pep. 4,371)

Postal receipte® . ... ... ... i $ 6,025 +108 — 2 $ 42,842 3 88,900 + 10

Building permits, less federal contracts........ [ 3,400 — 52 + 28 $ 110,714 § 148,576 — 26

Bank debits (thousands)...................... k) 2,898 — 4 + 1 % 32,551 $ 28,330 + 15

End-of-rncnth deposits (thousands)d ... ... .. § 2,621 + 7 + 1 3 2,462F E R R + T

Annual rete of deposit turnover........... .. 12.8 - 7 — 1 13.33 1268 + &

Weslaco (pop. 15,64%9)

Postal Peeeipts® .. ... § - 18,800 + 60 + 2 $ 153,681 $ 148963 + 38

Building permits, less iederal contracts. ....... $ 49,200 — 61 $ 891,073 $ 1,224,655 -— 27

Bank debitz (thousands}.. ................... 3 11,147 -+ 32 + 22 $ 116,289 $ 109,281 + &

End-of-month deposits (‘i.housands)t ,,,,,,,,,, & 8,218 — 7 — 11 L 8,086 8 8,293 + 7

Annusl rate of deposit turnover, .. ... ......... 16.7 + 38 + 30 12.9% 13.13% — 2

MISSBION: see McALLEN-PHARR-EDINBURG SMSA

Tor an explanistion of symbols, please see p. 46
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Percent change P_ercaat change
Dee 1368 Dec 1966 Jan-Dec 1968
Dec Tom from Jan-Dee Jan-Dec from
City and item 1986 Nov 1966 Dee 1265 1968 1985 Jan-Dec 1965
McCAMEY (pop. 3,350r)
Postal recelpta® .. ..o ] 2,931 — 10 — 47 g 40,201 § 42045 — 4
Building permits, tess federal centraects. .. ......§ & . P P ..
Bank debits (thousands) ................. .. ... $ 1,308 + & — 7 % 22,680 ¥ 22,580 o
End-of-month deposits (thousands}f. .......... $ 1,683 — 6 + & % 1.%0d JF § 1,6483 + 9
Anpual rate of deposit turnever........... ... .. 13.2 + 8 — 11 12.74# 13.74 — T
McGREGOR: see WACO SMSA
McKINNEY: see DALLAS SMSA
MARSHALL (pop. 25,715r) )
FPoutal receipte® ... ... .. ... Lo e -] 48,248 + 41 + 9 $ 429,886 g 883,936 B ]
Building permits, Tess federal contracts.........§ 83,157 + 684 — a5 2,544,729 $ 2,433,418 + B
Bank debits (thousands} . ... .............cc.... 3 24,142 + 8 + 18 $ 254,018 $ 28b811 + &
End-of-month deposits (thousands)i. .. ........ % 27,416 + 7 4 18 3 25,0864 $ 23,0902 4+ &
Annual rate of deposit turnever. .. ............. 10.9 -+ 18 + 8 0.2 1025 L
Nonfarm placements ... ... ... ciiaiaa 294 — 1 + 22 4,336 3,068 + 41
MERCEDES: see McALLEN-PHARR-EDINBURG SMSA
MESQUITE: see DALLAS SMSA
MEXIA (pop. 7,6217)° }
Fostal Teceipta® ... .. e $ 10,965 + 40 + B 3 a7,041 $ £9,197 + 9
Building permits, lesg federal contracts. ........ $ 63,468 . — Bl +408 $ 494,511 § 274,002 + BD
Bank debits (thowsands)................. R 2 b, 620 + 2 + & § 63,688 $ 57,660 + 10
End-of-month deposits (thousanda)f........ ... % 5T + 3 + 7 5 54704 ¥ E122F + 1
Annusl rute of deposit turnover. ... . ......... 12.0 + 2 L 1178 1184 + 4
MIDLAND SMSA
{Midland; pop. 68,2301}
Building permits, less federal contracts......... $ 495,600 + 67 Ce— B - § 13,759,165 $ 14,000,025 -— 2
Bank dehbits (thousands)f| .. ................. % 1,542,702 & —_ i e — &
Monfarm employment (area}................ .. 59,500 e + 2 58,517 56,7117 + 2
Manufacturing employment {area}...... ... 5,110 + 1 + B 4,569 4,428 + 12
Percent unemployed (area}.................... 2.9 - 17 + 12 5.4 3.8 — 11
MIDLAND (pop. 62,625) .
Postal Tecelpts .. ... il 3 185,783 + 48 + 2 $ 1,511,420 $ 1,385,719 + 9
Building permits, leas federal contracts......... $ 495,608 + &7 — 2 % 18,769,168 $ 14,000,026 — 2
Bank debits (thousands) . ........... ... ...... $ 187,123 + 14 — 3 § 1,538,268 $ 1,626,682 — &
End-of-month deposits (thousands)f......... A 123,833 + 8 + 4 3 113,738 $ 111,404 % + 2
Annual rate of deposit tutnover....... .. ... ... 13.8 + 10 — 8 18,63 14,68 — B
Nonfarm placements . ... ... ... ... c..eiiea... 463 -— 30 — 29 8,075 - 8,861 + o
MIDLOTHIAN: see DALLAS SMS3A
MINERAL WELLS (pop. 11,053)
Postal recelpts® . ... .. ... . s ] 34,470 + 48 + 36 $ oz 3 218,174 + 27
Building permits, less federal eontraste. ........§ 36,800 — 75 — BB $ 3,116,173 3 2,660,936 + 17
Bank debits (thowsands) . ...................... $ 18,646 - 7 + 12 § 218,813 § 170,542 + 25
. End-of-month deposits (thousands)f........... 3 14,574 + 7 + 11 $ 13,6084 $ 12,140% + 13
Annual rate of deposit tatnover. ............... 15.9 — 8 + & 16.7T# 14,18 + 11
Nonfarm placements .. ........oven i ivnmennnenn 148 — 6 + & 2,110 1,416 + 49
MONAHANS (pop. 9.252r)
Postal receipts™ ... .o i $ 20,708 +108 2 3 154,979 1 149,564 + 4
Building permits, lees federal eontraeis...... ... 3 130,200 +986 + 52 § 906,666 T3 1,273,710 — B34
Bank debits (thowsands) .. ... ... .. ... ... 3 9,971 — 8 — 7 S 122,156 3 121,316 + 1
End-of-month deposits {thousands}f. ..... ..... $ 8,087 + 2 — & ¥ 7,683 % § 7,598 + 1
Annuul rate of deposit turnever. .. ... ........ .. 15.1 — 10 — 8 15984 1614 — 1

For an explanation of symbels, pleass sce p, 46,

FEBRUARY 1967

8b



Percent change Percent change

Dec 1366 Trec 14965 Jan-Dec 1866
Den from from Jan-Thee Jan-Des from
City and item 1846 Nov 1864 Dec 1465 1966 1865 Jan-Dee 1965
MOUNT PLEASANT (pop. 8,027)
Postal receipts® ... ... . oo i e % 19,228 + 78 + 20 $ 153,606 % 143,711 + 7
Building permits, leze federal contracta........ .} 43,166 — 14 — 47 $ 1,628,181 5 L,924,279 — 18
Bank debits {thousands) ....................... $ 12,502 + 2 + 1 $ 141,965 H 136,088 + 4.
End-of-month deposits {thousands)t........... 3 9,184 + 4 — 1 td 80824 $ 8,784 + 2z
Annual rate of deposit turnover. .. ... ... ..., 16,1 + 2 + 3 1683 15,68 + 1
NACOGDOCHES (pop. 15,450r) :
Poatal vecaipta® ... ... ... oo § 38,827 4+ 27 + 12 §  Bazave 5 a0081 + 1
Building permits, less federal contracts. ........% B1,622 4 28 — G4 § 10,456,449 § 3.H64,558 +171
Bank debits {thousands) ... .................... $ 27,245 + 2 + 12 $ 308,082 $  2BD.#13 -+ 8
End-of-month deposita (thousands)®........... § 20,918 L s % 23,0848 $ 20,024 + 10
Annusl rate of deposit furnover. ............... 15.8 + & + 1 18.8% 14.14f — 2
Nonfarm placements ... ... . ................... g0 - 38 -— 15 - 1,419 1,805 B

NEDERLAND: see BEAUMONT-PORT ARTHUR-ORANGE SMSA

NEW BRAUNFELS (pop. 15,631)

Postal receipts® .. ... ... ... ... $ 44,566 + 60 + 16 3 236,108 3 277,491 + 7
Building permits, less federal contracts......... 5 57,624 — B& — B8 § 2,790,614 ¥ 2,331.924 + 20
Bank debits (theusanda)....................... ] 17,223 + =21 + T & 1BG023 §  les,11E + 11
End-of-month deposite {thousands)i........... § 14,684 — 1 — $ 15,1148 L] 13,791% + 10
Annual rate of deposit turnover................ 14.0 + 24 + 9 1284 12,84 Rl
NORTH RICHLAND HILLS: see FORT WORTH SMSA
ODESSA SMSA
(Ector; pop. 89,4371) _
Building permits, less federal contraeta. .. ... ... ] 236,483 + 3 — 52 $ 11,191,228 $ 12,384,702 — 18
Bank debits (thousands){| ...................% 1,251,564 + = + & - L. 12
Nonfarm employment {area).................. £, 200 wh + 2 % 55,517 $ 58,717 + B
Manufacturing employment {area) ... ...... 5,110 + 1 + & 4,959 4,423 + 12
Percent unembloved (area).................... 2.9 — 17 + 12 g4 8.8 — 11
ODESSA (pop. 86,937r)
Retafl sales . ........ ... v iiiiniiiann ., + 25% + 97 + 2 + 1
Furniture and household applience stores. .. + 25t + &3 e - 2 + 8
Pogtal recsipts® . L e $ 158,742 + 58 + & § 1,350,626 & 1,258,060 + T
Build_ing permits, lees federal contraetz. ... ... . § 236,483 + 38 — 52 $ 11,191,228 $ 13,384,702 — 16
Bank debits (theuwsands) ... .................. $ 109,732 + 12 + 4 § 1,241,199 $ 1,112,501 + 12
End-of-month depesite (thousandz}3. ... .. .. R 1 65,601 + 2 —_ 2 3 64,278 F $ 6LAGGE + b
Annual rate of deposit turnover................ 20.3 + 12 + 6 1043 18.24 + 7
Nonfarm placements .......................... 330 — 15 — T 4,706 5,479 — 18
OLNEY (pop. 3,872)
Building permite, less federal contracts.........§ 5,000 + 456 — Bf & b76,800 $ 361,150 + 60
Bank debits (thowsands) ... ... . ... ...........% 5,016 + 4 - 13 5 63,508 ] 57,912 + 10
End-of-month deposits (thoudands)f...........§ 4,988 — 2 — 8 § 5, 2b2FE g 6016 #E + B
Annuzl rate of deposit turnover. .. ... . ......... 12,0 + 8 . — & 1213 11,58 + b
ORANGE: see BEAUMONT-PORT ARTHUR-ORANGE SMSA
PALESTINE (pop. 13,974) .
Poatal receipts® .. ... ... S 40,201 +111 + b L3 248,702 3 238,062 + 4
Building permits, less federal contracts. ... . ..., 3 29,160 + 10 — 75 $ 1,821,327 § 2,832,928 — b3
Bank debits (thousands)....................... 3 13,169 — 2 — 26 3 163,460 3 162,098 T+
End-of-month deposita {thousands)d. .......... 3 17,298 + 1 — 2 $ 16,983 % ] 16,0244 + 6
Annual rate of deposit turnover. .. .. .. ......... 9.2 — 1 — 24 9.TH 10,18 — 4
PAMPA (pop. 24,664)
Retail males . .. ... ........ ... ............ + 25f + 83 + 8 Lo — 1
Postal receipta® . ...... .. ... . . 3 47,407 + 63 + & g 407,320 3 394,169 + 4
Building permits, less federal econtracts......... £ 59,273 — 47 — 51 § 1,405,428 § 1,666,168 — 10
Bank debits (thousands) . ...................... 3 32,259 + 14 + 3 § 347,970 § 325,889 + 7
End-cf-month depositz (thensanda)t......... .. 3 20,241 _—d - 3 § 19,805# .8 20,2647 — 2
Annual rate of deposit turnover. .. ... ... .... ... 18.7 + 15 + 6 17.68% 16.08 + 9
Nonfarm placements .......................... 117 — 23 — 28 1,736 1,780 — 2

For an explanation of symbols, please sce p. 16,
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Percent change Percent change

Dew 1966 Dac 1968 Jun-Dee 1966
Dec from TOm Jan-Dec Jan-Dee from
City and item 1966 Nov 18966 Dec 1985 1988 14465 JTan-Dec 1983
PARIS {pop. 20,977)
Retail salea .. ... ... .. . i i + 25¢ + 37 — 14 L + 5
Postal teceint=® ... ... L i $ 41,076 + 41 + 8 L3 376,154 3 360,678 + 4
Building permits, less federal contracts. .. ...... 3 164,527 — 9h — h3 3 4,304,871 4 4,371,590 +115
Nonfarm placements ... ... .. ... ... ... . ..._. 120 — 41 — B 1,508 1,810 b
PASADENA: see HOUSTON SMSA
PECOS (pop. 12,728)
Postal receipta® ... .. i e 3 17,542 + 44 + 7 $ 160,325 - 164,311 -— 2
Bank dehits {thousand=s)....................... % 18,887 + 7 — 16 3 189,251 $ 208,779 — 4
End-of-month deposits {thousands)d ... ... . .. 3 10,844 + B -— 49 E 10,5983 $ 10,7154 — 1
Annusl rate of deposit turnover. ............... 21,2 + 1 — 9 18,87 19.84 — 3
Nonfarm placements ... . ... ......0vencunnrnnr. _39 — 82 — 75 1,160 951 + 22
PHARR: see McALLEN-PHARR-EDINBURG SMSA
PILOT POINT: see DALLAS SMSA
PLAINVIEW (pep. 23,703r)
Paostal recoipts® . L Lo $ 52,587 4+ 66 — B & 428,672 S 405,293 + &
Building permits, less federal contracts......... $ 166,660 +108 — 81 $ 4,232,040 $ 8,159,500 — 48
Bank debita (thowsands) . ... ... ... .. ... .... ] 46,812 — 1% — 14 $ 579572 5 BELO08 + 3
End-of-month deposits (thowsands)i. . . ... .. .. § 30,664 — b — 18 5 81,447H £ 80,785.4F -+ B
Annual rvate of deposit turnover. .. ... ..., 17.8 — 9 — 11 18.28 1844 — 1
HNonfarm placements .. ..., .......... .....o... 167 — 28 — 18 2,880 . 8,804 — 17
PLANO: See DALLAS SMSA
PLEASANTON (pop. 5,053r)
Building pertnits, lesa federal contracts. .. .. .. .. $ 14,000 — 28 — 89 § 312,580 $ 908,210 — 6
Bank debits (thousands) . ... ... ... . ... . ..., § 4,041 + 4 + & 3 17,508 3 40,1938 + 18
Lnd-of-month deposits (thouwsands)}. . ......... $ 4,096 *¥ - 1 § 3,96814 $ 3,700 + 7
Annual raie of deposit turnever. ... ... ... ... 1.8 + 2 + B 12,04 1004 + 10

PORT ARTHUR: see BEAUMONT-PORT ARTHUR-ORANGE SMSA

PORT ISABEL: see BROWNSVILLE-HARLINGEN-SAN BENIT(O SMSA

PORT NECHES: see BEAUMONT-PORT ARTHUR-ORANGE SMSA

QUANAH {(pop. 4,564) .
e 8 8,310

Postal receipte® . ... ... ... ... + 66 + 2 3 68,925 3 67,294 + 2
Building permits, less federal contracts. ... . ... 3 30,200 + 26 +90% % 983,652 § B4,005
Bank debits (thousands) . ... ._.. . ... . ... .......% 5,532 + 8 - 13 3 66,322 ] (9,452 + 12
End-of-meonth deposits {thousands}f...........% 5,890 + & + ¢ § 54074 $ 5,199 + 4
Annual rate of deposit turnover. ..., .. ... .. ... 11.6 + 4 — 18 12,34 1144 + &
RAYMONDYILLE {(pop. 9,385)
Postal receipts® . . ... ... ... $ 12,119 + 84 + oz $ 97,306 3 95,761 + 2
Building pcrmits, less federal contracts, ... . ... . % 20,500 +688 — 840 $ 146,150 % 974,640 — 85
Bank debits (thowsanda) .. ... ... .. ... . ..., 1,342 — 13 — 3 3 97,639 ] 97,203 e
End-cf-month depositz (thousands)i 9,714 + 9 + 20 ] 8.2864F $ 84884 — 8
Annual rate of deposit turnover. .. ... ... .. 8.8 — 14 — 12 11.89% 11,58 + 6
NWonfarm placements .. ............. ... ... ..., 52 + 4% + 2 530 506 + &

RICHARDSON; see DALLAS SMSA

For an explanation of symbols, please zee p, 486,
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Irercent change

Percent change

Dec 1966 Dec 1946 Jan-Dec 1966
Dee from from Jdan-Deg Jan-Dee from
City and jtem 1966 Nov 1888  Dec 1966 1966 1965  Jan-Dec 1985
RICHMOND: see HOUSTON SMSA
ROBSTOWN: see CORPUS CHRISTI SMSA
ROCKDALE (pop. 4,481)

Postal receipte® ... ... . ... it s 8,674 + T4 + 2 % 76,220 L 71,860 + 5

Building permits, less federal contracts.........$ 9,628 +109 — b5 $ 381,877 % 384,487 — 1

Bank debits (thousande} ... ... . .. . ... .. .....% 5,259 + 4 b ¥ 80,176 f 58,084 + 4

End-of-month deposits (thousandst:. ... ... .. $ 7.226 + 3 8 % 1.266F 3 8,202 + &

Annual rate of deposit turnover. ............... 8.9 + 5 — R B.AH B.5H — 2

ROSENBERG: see HOUSTON SMSA
SAN ANGELQO SMSA
(Tom Green; pop. T4,1271)

Building permits, less federal aontracts......... 3 216,825 — B4 — 14 $ 9,864,638 § 8,024,740 + 18

Bank debits (thousands)]| ......... ... ....... $ 982,700 — 3 — 1 e + 9

Nonfarm employment (area).................. 22,500 b + 4 22,071 20,508 + &
Manufacturing employment {area)......... 3,580 — 3 + 13 2,603 8,087 + 17

Pereent uynemployed {area).................... . 8.3 — 11 — 11 8.4 4,7 — 28

SAN ANGELO (pop. b8,815)

Postal receipte® ... ... ............... ... ... § 162,205 + 51 + 15 $ 1,448,023 § 1,282,440 + 13

Building permits, less federal contracts......... $ 216,825 — 84 — 14 $ 0,869,548 $ 8,934,740 + 10

Bank debits {thousands) ....................... H 78,504 + 2 — 4 $ 803,360 ¥ 831,660 + 9

End-cf-mentk deposits (thousands)t.. ... ..... $ 59,302 + &6 + 8 3 55,8084 3 58,2014 + 4

Annual rate of deposit turnover. .. ......... .. .. 18,3 + 1 — 5 18.3% 15.73# + 4

SAN ANTONIO SMSA
(Bexar and Guadalupe; pop. 838,5721)

Building permits, less federal contracts. ........§ 7,113,354 + 90 + 28 § 94,254,809 $ T3,460,018 + 20

Bank debits (thousands)|] ............... ... .§ 11,669,148 b + + 1o

Nonfarm employment {area) ... ............... 247,800 + 1 + 4 241,675 232,717 + 4
Manufagturing employment (area). ... ..... 27,625 — 1 — 2 27,858 27,250 ik

Percent unemployed {arem).................... 3.3 — 21 — 23 4.5 5.8 — 28

SAN ANTONIO (pop. 855,006r) _

Retail smles ........ ... iviiinnivnnnnnnnn, + 23 + 19 -7 L + 5
Appatel stores ............ . ... il 4+ 57 + 48 + B Lo + 7
Automotive stores ........................ + 7 + 16 +12 . + 1
Eating and drinking places. .............., + 7 + 4 + % L + 9
Furniture and household sppliznce stores. .. + 34 + Bb - 4 8
Gagoline and service stations............... + 8 + 12 - % — &
General merchandise atores. ... .. .......... + 44 + 17 + 8 L + 9
Lumber, tuilding materisl, *

and hardware stores. . ... ... ... ., . ..., — & —_ & 20 L. L. + 22

Postal receipte® ... ... ... ... § 1.419,685 + 38 Ha $ 12,796,210 $ 12,283,117 + 4

Building permits, lesa federal contracta......... § 6,891,818 + 9 + 27 § B6,693,458 $ 72,242,280 + 19

Bank debits (thomsands)....................... ] Q87,766 + 14 — 1 $ 11,327,086 § 10,371,172 + 9

End-pf-month deposits (thousands}$. .......... k] 487,813 + 2 + Z § 4768104 $  454.B13# + B

Annual rate of deposit turnover........ P 24.6 + 8 — 4 23.94 2285 + 5

Scheriz (pop. 2,281)

Postal seeeipts® .............................. $ 5,350 +123 -1 $ 31339 $ 30,267 4

Bank debits (theusande)....................... $ 645 + 7 — 7 5 7,663 $ T.626 - 1

End-of-month deposits (thowsands}2, .. ....... $ 1,067 - 3 — 10 $ 1,0864 % 1,145% — b

Annuai rate of deposit turnover................ 7.3 + B b [ 6.74 + 3

For an explanation of symbols, please see p. 48,
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Percent change

Percent, change

Jan-Dec 1966

Dec 13466 . Dec 1468
Dec from Tom Jan-Dec Jan-Dee TOm
City and item 1966 Nov 1966 Dee 1885 1966 1985 Jan-Dec 1865
Seguin (pop. 14,299)
Postal reesipta® .. . ... ... oo i H 24,746 + 1 + 1 $ 209,098 $ 190,093 4- 10
Building permite, less federa! contracts ........ $ 79,070 + 4 .+ b8 § 1,740,005 & 1,714,841 + 1
Bank debits {thowsands) .............. ......... $ 13,652 o — 10 1 199,516 $ 187,283 + T
End-of-month deposits {thousands}f. ... ...... - 15,672 -1 — & H 15,8634 $ 16,704 + 1
Annuaal rate of deposit turnover. ... ... ... ... 10.4 + I — B 12.63¢ 1194 4+ &
Al

SAN BENITO: see BROWNSVILLE-HARLINGEN-SAN BENITO SMSA

SAN JUAN: see McALLEN-PHARR-EDINBURG SMSA

SAN MARCOS (pop. 12,713}
Postal receipts® ... ... 28,984 + B + 8 $ 228,083 $ 195,628 + 17
Building permits, less federal contracta 853.950 +172 + 16 % 7,033,148 § 5,712,380 + 28
Bank debits (thousands) .......... ... ........ 12,869 + 3 + 4 $ 161,076 $ 157,589 + 17
End-of-month deposite (thousands)d. . . ........ 15,719 — 1 + 12 3 15,3173 & 13,248 % + 1é
Annual rate of deposit turnover. .. ............. ‘5.8 + 2 -— & 1068 1043 + 2

SAN SABA (pop. 2,728)
Poatal reeeipts® .. $ 5,508 + 6l — 1 $ 48,475 4 48,930 — 1
Buiiding permits, less federal contraetas......... 1 17,875 & 174,264 $ 95,004 + 82
Bank debite (thousands) ............ .......... $ 5,900 — 1 -— 4 3 68,274 E 59,738 + 13
End-of-month deposits (thougands)i........... 3 5,460 + 2 + 1 S 5,1823# 3 41,8004 + 18
Annugl rate of deposit turnever. ... ... ........ 1.1 — 1 — B 12,84 12,848 il

SCHERTZ: see SAN ANTONIO SMSA

SEAGOVILLE: see DALLAS SMSA

SEGUIN: see SAN ANTONIO SMSA

SHERMAN (pop. 30,660r)
Retail salem .. .. ..o e + 25t + 51 - T + 10

Automotive stores ... ... .. .......... + 4% — 3 + 11 e + 10

Postal recelpta® . . .. i 60,645 + 38 — B $ 550,728 $ 533,260 + 3
Building permits, Jess federsl contracts 244,111 — ko — B& § 7,450,915 $ 85,177,281 + 21
Bank debits (thousands)  ..... . ...... PR $ 88,517 -— 4 — & % 464,991 % 485,221 + 17
End-of-month deppsits {thousands) $ 27,867 “+ 11 + 3 3 24,5368 3 22,8024 R S |
_Annual rate of deposit turnover....... 17.8 — 10 — . & 19.08 19,14 — 1
Nonfarm placements ............ ... ...l 187 — 28 — 3 2,186 2,031 + 8

SILSBEE (pop. 6,277)
Building permits, leas federal contracts.........$ 18,600 — 57 — B 4 #67,186 0 ... -
Bank debits (thousande) .. .................... 3 5,924 + 16 + & § §2,040 ¥ BE,T44 + &
End-nf-month deposits (thousands)f... .. 8,758 + 8 + 19 $ 86,1164 $ 65,8234 + 9
Annual rate of deposit turnover..... e 10.9 + 1o — 8 1024 10.1% + 1

SINTON: see CORPUS CHRISTI SMSA

SLATON: see LUBBOCK SMSA -

SMITHVILLE (pop. 2,933) :
Postal recelpta* ... ... . ... ... il $ 5,067 4 74 + 9 $ 38,810 $ 31,157 +. 23
Building permits, less federal contraeta......... ¥ 0 .. $ 50,897 3 31,867 + 80
Baik debits (thousanda)............. .. ..cconns $ 1,588 + 9 + 2 3 19,089 $ 15,847 + 20
End-of-month “deposits (thousendg)t........... 3 2,602 - + 8 $ 2,473 # 3 2,808 # + 3
Annual rate of deposit turnover................ 7.3 + ¢ — B T84 6.64¢ + 18

For an explanation of symboly, please see p. 46,
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Percent change

Percent change

Do 18686 Dec 1966 Jan-Dee 1968
Deo from [rom Jan-Dree Jan-Dee from
City snd item 1966 Nov 1886 Dec 1965 1866 1065 Jan-Des 1965
SNYDER (pop. 13,850)

Building permits, less federal contraets. ........ 3 84,825 +7T00 — 84 § 1,299,627 S 960,415 4 a5

Bank debits (thousands) . .. ....... ... .. ... .... $ 17,196 + 83 — 2z 3 165,830 3 162,848 + 2

End-rf-month deposits (thousands)t. ... ..... § 19,674 — 1 - 5 % 18,4424 § 18,5374 — 2

Annuval rate of deposit turnover.. .. e 10.4 + 33 #E 9.0 B + &

SOUTH HOUSTON: see HOUSTON SMSA
SULPHUR SPRINGS (pop. 59,160)

Postal reeefpts® ... ... $ 24,820 + .20 —_ 2 & 269,508 § 241,087 + 8

Building permits, less federal contracts.........3 347,150 + 349 — 22 $ 3.570,807 5 2,452 882 4+ 42

Bailk debits (thousands) ... ... ... .. . ... ..., . 3 21,544 + 17 + 84 k] 214,238 3 178,701 + 20

End-of-month deposits {thousande)f......... .. E 17,489 + & + 14 $ 16,2764 $ 18,7653 + 11

Annual rate of deposit tyrnover .. ... ...... ... 16.2 + 13 + 18 14.1% 1208 + 8

STEPHENYILLE (pop. 7,359)

Postal receipte® .. ... ... ... . .. ceeaa... 3 28,098 4 03 + 24 3 160,840 § 168,352 + &

Building permits, less federal eontracts. ...... .. g 36,560 + 72 — 24 4 2,819,725 § 1,941,225 + 45

Bank debitz (theusanda) . ... ......... .......... $ 9,828 — & + 3 3 118,548 ) 101,371 + 17

End-of-month depoaite (thousands)3............ § 10,677 + 1 + 5 $ 10,0484 $ 9,312% + 8

Annual rate of deposit turnover. ... ... ... 11.2 — - 8 1.8 1093 + 8

STRATFORD (pop. 1,380)

Postal vecaipte® . ... ..o $ 8,767 + 74 — & 3 33,298 3 31,852 + 4

Building permits, less federal contracts. .. ... .. 3 L] Ca v 3 383,772 b BAT,200 — 24

Bank debitz {thousamds)....................... § 8,461 — 16 — b & 98,278 § 74,2580 + ‘I.S

End-of-month deposita (thouwsands)f............ $ 5,808 + 10 — & 3 5.6\52# ] 54443 + 4

Annual rate of deposit turnover. .. ............. 18,0 — 16 8 1T E 15,65 + 12

SWEETWATER (pop. 13,914)

Postal receiptsB* . ... . ... e 3 27,131 4 a7 4+ 10 § 228,801 ] 208,410 + T

Building permits, less federal contracts. ... ..... 3 T, 260 — 98 — E9 3 914,885 $ 678,645 <+ 35

Bank debits (thousands) . ...................... $ 16,229 + 15 — 1 § 166,204 3 149,085 + 11

FEand-of-month deposits (thousands}f........... L] 10,782 + & — 4 $ 10,0964 3 8,7504f + 4

Annual raie of deposit turnover. ............... 8.6 + & % 16.44 1684 + T

Nonfarm placements ........ ... e 132 — 4 + 21 1,819 2,168 — 18

TAYLOR (pop. 9,434)

Postal reeeipte® ... $ 15,436 + 84 — & ] 152,251 % 133,220 + 14

Building permits, less federal contracts. .. ... .. 3 102,875 + B4 4521 § 899,706 $ 1,388,240 — 25

Bank debits (thousands) . ... ... ... ... ........ % 11,321 + 4 + 18 ] 182,899 $ 122,697 + &

End-of-month depesits (thousands)f. .. ... ... . H 18,416 — 2 + 7 § 16,9843 % 16,0788 + §

Annual rate of deposit turnover. ..., .. ..., 7.3 + 7 + 12 T84 T84 + 3

Nonfarm placements .......................... 15 — 82 — 66 481 424 - 10

TEMPLE (pop. 34,730r)

Retail salea ............. ... o0 iiuiuino. . + 2kt + 39 + 2 — 1
Apparel stores . ...... ... ... .. ... ......... + 17F +125 + 3 L. — &
Furniture and household eppliance stores. .. + 25t + 28 -—1% L. . —_ 2

Postal receipts® .. ... ..., $ 73,105 -+ 18 + 1 3 706,328 3 673,677 4+ B

Building permits, less federal conmtracts.........§ 66,865 [ ] — B9 $ 2,769,967 $ 5,363,454 — 35

Bank debitz (thousands)....................... $ 87,681 A + 3 3 448,990 § 438,968 + 2

Nonfarm placementa .......... .. ... .......... 164 — 13 + 4 2,714 2,604 + 1

TERRELL (pop. 13,803) .

Postal recelpts® ... ... ... i . % 18,393 + &0 — B $ 145,566 § 147,311 — 1

Building permits, less federal contraeta......... $ 82,480 — 63 — 25 § 1,252,365 § 1,357,920 — B

Bank debits (thowsands}....... PR e $ 12,372 + 1 + 3 $ 141,111 §. 128,028 + 12

End-of-month deposita (theussndsit. ........ .. % 10,795 + & + 2 $ 16:025# $ 038845 + 7

Annugl rate of deposit turnover............. . ' 18.9 — 2 + 1 14,17 1864 + 4

TEXARKANA SMSA
{Bowie, excluding Miller, Ark.; pop. 67,2061)

Building permits, less federal eontracts. ....... . § 635,170 +205 +271 § 6,924,934 § 4,249,434 + &3

Bank debits (thousands)[|. . ...................% 1145472 + 4 + 2 L + 7

MNonfarm employment {area).................. 37,000 + 1 + 11 86,254 32,675 + 8
Manufacturing employment (Rrea)......... 9,850 + 1 + 86 7,506 6,786 + 24

Percent unemployed (area).................... 2.1 + 2 — 33 2.8 6.2 — 39

For an explanation of eymbols, please see p, 46,
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Percent change

Percent change

Dac 1968 Dec 15466 Jan-Dec 19648
Dec from from Jan-Dee Jan-Dee from
City and item 1966 Mov 1066 Dec 1965 1964 1965 Jan-Dee 1955
TEXARKANA (pop. 50,006r)
Retail sales ......... ... it + 25% 4+ 8 + 2 L. 4 12
Postal reseipte® ... ... ... ... ... . ... $ 102,653 + 82 — 3 $ 1,040,493 $ oeY,620 + B
Building permits, less federal contracts. ........ 3 684,670 +2a7 +294 § 6,446,224 ¥ 5,830,889 + 68
Bank debits (thousands)........ .. .. e A 90,123 + 2 + 9 § 950,842 $ 544,193 + 14
End-of-month deposits (thousands)t. . ..., ... $ 25,722 + B + 9 $ ‘23,852% 3 21,6624 + 11
Anngal rate of deposit turnover. ... ....... ..., 224 - 2 — 2 21.8% 204 + 6
TEXAS CITY: see GALVESTON-TEXAS CITY SMSA
TOMBALL: see HOUSTON SMSA
TYLER SMSA
{Smith; pop. 99,142%)
Building permits, less federal eontraets. .. ..., .. 3 188,980 — 4B — 60 $ 8,285,115 $ 10,449,506 — 21
Bank debits (thousands)[|. .. .................. $ 1.63R8,388 + 6 + 2 s 4+ €
Nenfarm employment (area).................. 34,650 + 2 + 4 33,875 82,854 + 8
Manufacturing employment (area)......... 9,600 + 1 + 11 9,814 8,458 + 10
Percent unemployed {area).................... 2.9 — 3 - B 3.3 4.3 — 23
TYLER (pop. 51,230)
Retail sales ..... . ... ... oo, + 25 + 27 e - + 1
Apparel stotes ... ... ... ...... . ... . ... + 17 + 80 + & L0 + 4
Postal reeeipts* ... . ... ... ... ...l 3 172,646 + 42 — 4 $  L,467.66T § 1,396,621 + B
Ruilding permits, less federal contracts......... $ 185030 -— 80 — b6 $ 7,887,266 % 10,061,856 —_ 22
Bank debits {thousands) ... .................. $ 181,118 + 1 — 1 § 1,512,853 § 1441245 + 5
End-of-month deposits (thousands)f..... .. .... 3 82,968 + 7 + 7 % TT0AB 3 74,4433 + 3
Annusl rate of deposit turnover. .. ... . ....... .. 18,6 + 8 - 7 1974 1948 + 2
Nonfarm placements ... ... .................... 457 — 25 — 14 8,850 76514 + 15
UVALDE (pop. 10,293)
Poatal receipte® ... .. ... ... ... ... ........... 3 17,777 + b6 + 10 3 159,215 % 146,969 + &
Building permits, lesa federal contracta.. ... .. . $ 56,194 + 40 — 39 § 1,163,827 $ 1,772,768 — BB
Bank debits (thoueands) ... ... ... . ... .......% 15,766 + 10 + & 3 182,258 $ 164,341 + 14
End-of-month deposits (thowsands)$........... H 9,580 — 5 + 8 E 9,709 % 3 9,351 + 4
Annual rate of deposit turnover................ 13.8 + 14 + 1 18.8% 17.2% + 8
VERNON (pop. 12,141)
Postal receipta® ... ... ... ... 3 21,560 -+ 60 — 21 $ 177,022 % 181,856 — 3
Building permits, Jess federal contracts......... ] 5,425 — 08 — 98 $ 633010 $ 1,115863 — 45
Bank debite (theusandse) . ... ... ... ........... § 18,916 + 8 -2 § 211,763 ) 184,309 + 9
End-of-month deposits {thousands)t........... $ 22,349 + 7 + 2 B 20,578 # $ 19,9854 + 8
Annpal rate of deposit turnover................ 111 + 7 —-— 4 1034 BRH + 5
Nonfarm piacementa . ... . ... ............... 16 -— 41 — 19 BEE 1,008 — 2
YICTORIA (pop. 33,047)
Retail sales . ... ... .. ... et + 25t + 15 + o L + 3
Postal receipta®™ ... ... .. ... $ 72,225 + 49 + 6 £ 666,706 $ 624,232 + 17
Building permits, lees federal contracts......... $ 322,150 +164 — 2% $ 6,706,458 § 5,878,804 — 24
Bank debits {thousands) ...................... 5 80,766 + 1 b § 946,338 $ 820,012 + B
End-of-month deposits (thousande)f. .. ..... ... 3 161,234 + 11 + 2z $ 83,205 % 3 91,2064 + 2
Annyal rate of deposit turnover. . ... ... ..., .. 10,1 — 4 & 10,43 10.1¢ + 3
Nonfarm placements ... .. ..................... 303 — 2B — 19 6,450 7,518 — 14
WACO SMSA
{(McLennan; pop. 155,4131)
Building permits, less federal contracts......... 3 548,088 — B4 - 87 § 15,542,620 § 28,638,569 — 24
Bank debits {thouwsands)||..................... § 1,996,548 — § -1 . + 10
Nonfarm employment {area).................. 56,100 + 1 + 3 54,587 53,242 + 2
Manufacturing employment (area)......... 12,600 b + 11 11,995 11,120 4+ 8
Percent unemployed (area) .................... 3.3 -— 18 — 13 44 4.8 — 8
McGregor (nop. 4,642)
Building permits, lezsa federal contracta......... 3 1,968 .. — b8 $ 358,049 % 120,176 +166
Bank debitz (thousands)......................% 4,599 + 12 -— 19 & 61,369 $ 69,710 — 12
End-of-menth deposita {thousande}. ... ...... $ 7561 + 1 12 8 708584 3 6,543 + 8
Annual rete of deposit tornover. .. ... ... ... 7.3 + 9 - 28 884 10,74 — 18

For an explanation of symhbols, please see p. 46,
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Percent change

Percent ch-:;m re

Dac 1966 Der 1966 Jan-Dee 1966
. Den from Tom Jan-Des Jan-Dee rom
City and item 1966 Nov 1966 Trec 1965 1964 1465 Jan-Dec 1985
WACO (pop. 103,462)

Retaill males ... ... ... ... .. i it + 25t + 48 - % — 2
Furniture and household appliance stores. .. + 25 + 2t +& L + &

Pogtal regeipts® ... .. ... L.l lionain L 304,851 + 34 — 1 $ 2,848,871 F 2,763,608 + 3

Building permits, less federal contracts,........§ 530,688 — 84 — 87 § 14,319,728 § 22,184,910 — 85

Bank debitz (thowsande) ....... .............. 3 180,723 + 6 — 1 § 1,888,768 $ 1,717,978 + 10

End-of-month deposits (thousandadt........... $ 95,244 *» + 1 3 940,70 3 89,351 % + 2

Annual rate of deposit turnover............... 20.8 + & — 8 20,84 1988 + 8

WAXAHACHIE: see DALLAS SM3A
WEATHERFORD (pop. 9,759)

Pogtal receipts® . e $ 24,194 4 84 + 18 & 184,877 ] 166,861 + 11

Bu'lding permits, lese federal contracts......... 3 31,675 -+ B9 — 70 $ 1,706,355 § 1,332,228 + 28

End-of-month deposits (thousande)f.... . ...... 3 15,725 wh + 1 $ 15,1924 3 14,6884 + 4

WESLACO: sece McALLEN-PHARR-EDINBURG SMSA
WHITE SETTLEMENT: see FORT WORTH SMSA
WICHITA FALLS SMSA
{Archer and Wichita; pop. 128,5081)

Building permits, less federal eontracts. .. ... .. $ 328,602 — 87 ey § 16,692,717 % 11,785,438 + 32

Bank debits (thousands)|| ....................5 2023044 + 8 — 4 + &

MNonfarm employment farea).................. 49,900 ik + 4 48,871 48,158 + B
Manufacturing employment (area)......... 4,390 + 2 + 8 4,269 4,183 + 2

Percent uunemployed farea).................... 2.0 W i 8.8 8.8 — 23

Towa Park (pop. 5,152r) _

Building permits, less federal contracts......... H 20,000 + 38 — 24 $ 660,565 & B00,8T0 4123

Bank debits (thousands)...................... $ 8,454 4+ 1 — 14 3 41,069 5 43,296 - 5

End-of-month depssita (thousands}:, ... ..... .. $ 3.827 + 2 — 12 & B,985% 8 4,2684F -— 7

Annual rate of deposit turnover............... 11.1 + @ — 8 1084 10.1% + 2

WICHITA FALLS (pop. 101,724)

Retail saled ...........c.cunvenn. [ + 25% + 29 — 2 e + 1
Automotive stores .......... ... ... + 4t — 3 — 1 . — 2

Postal Teesipta™ ... .. ... i i i, $ 219,642 =+ &6 + 3 § 1,705,161 $ 1,618,213 + &

Building permits, less federal contracts. .. .. ... H 203,602 — 68 — 43 § 14,658,402 % 11,091,674 + 31

Bank debits {thowsands)........ .. ............ $ 166,371 + 12 — 7 $ 1,847,355 § 1,735,667 +

End-of-month deposite (thousands)t........... 3 163,657 + 9 — 10 - 97.84TH $ - 106,3368 -— 8

Annual rate of deposit turnover............... 8.8 + 7 + 1 1584 17.84 + 9

LOWER RIO GRANDE VALLEY
(Cameron, Willacy, and Hidalgo; pop. 840,4151}

Retail sales .............coviit i, + 5t + 16 + 1 s + 9
Apparel stores .............0 ool Co T + 78 + M + 18
Automotive stores ........................ + 4t + 2 — B s + 9
Drug stores ... ............... -+ 41 + 34 + 4 L +
Eating and drinking places. ... + 4f + 4 + 1 s + 2
Frod stores ............... ..ccooiiinnian.. + 15% + 14 — 4 .. + 1
Furniture and househald appliance stores. . . + 25% + 25 + 2 + 13
Gasoline and service stations. .. ............ + &t + 18 + 6 ... -1
General merchandice stores................ 4 847 + 79 R 4 12

Fostal recelpta* ... ... ......... ... heee.n .+ B8 + 7T L + 8

Building permits, less federal contraets. ... .. ... + 68 + 88 — 8

Bank debits (thousands)...................... + & + 3 L + &

End-of-month deposits (thogsanda)f. .. ......... + 13 + 12 + 7

Annual rate of deposit turnover........ ..., 17.5 + 2 — b 19.9 1840 — 1

For an explanation of symbols, plesse see p. 46
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BAROMETERS OF TEXAS BUSINESS

All figures are for Texas unless otherwise indicated. All indexes are based on the average months for 1957-59, except where indi-
cated; all are adjusted for seasonal variation, except annual indexes. Employment estimates are Texas Employment Commission
data in cooperation with the Bureau of Labor Statistics of the U. 8. Department of Labor. Employment data marked (1) cover
wage and salary workers only. The index of Texas business activity is based on bank debits in 20 citics, adjusted for price level.

An asterisk (*) indicates I_)l’t‘]ll‘l’llﬂdTV data subject to revision. Revised data are marked {r).

the fiscal year to date. Data marked (#) are dollar rotals for the calendar year to date.

Data marked (§) are dollar totals for

—

Year-to-date average

Dec Mov Dec
1966 1966 1966 1966 1965
GENERAL BUSINESS ACTIVITY
Texas business activity, index..... .......... . .. ... R 1729 176.1 167.7 174.1 160.3
Miscellancous freight carloadings in SW District, index. ... ... ..., 81.7 87.2 79.2 82.1 78.6
Wholesale prices in U. §., unadjusted index ... ... .. ... ... 105.9 105.9 104.1 105.9 102.5
Consumers’ prices in U. S.. unadjusted index. ... ... ... .. ... ... ... 114.7 114.6 111.0 115.1 109.9
Income payments to individuals in U. 8. (billions, at seasonally ad-
justed annwal rate) . ......... ., AT e I LT $ 60L.5* § 5985% § 5582r § 5804 § 5345
Business failures (number) .. ... ... . . .. ... .. ... ... ... 32 30 58 46 59
Business failures (liabilities, thousands) ..................... 3 3,546 § 2510 $ 7044 § 6228 § 6.000
Newspaper linage, index .. ... . ... .. .. SR SR 121.4 117.8 117.8 118.5 114.8
Ordinary life insurance sales, index. . ... .. ... .. . : 192.8 2002 176.7 183.3 168.3
TRADE
Total retail sales (millions) . ... ... ... ... .. coiiiiiiiiii, $1,683.0%  $1.358.0% §1575.0r $16441.03 $15396.0%
Durable-goods sales (millions) .. ... ... ...............c.000in.. § 508.0* § 405.0* § 50l.0r 5 5.830.0% Sx 5,709.0%
Nondurable-goods sales (m1||10r|s} ........................... $LI75.0%  § 838.0* §1.0720r $10591.0% 5 9.687.0%
Ratio of credit sales to net sales in llt‘[_)dl’[‘]‘l’li"l‘lf and apparel stores, index 53.0* 63.7+ 59.5r G4.8 65.4
Ratio of collections to outstandings in deparunent and apparel stores,
313 Fo e A g S o 38.3% 33.7+ 38.01 30.3 30.5
PRODUCTION
Total electric power use, index. ... ... ... ... .. ..............00.. 195.5# 197.6% 178.3r 190.6 174.3
Industrial electric power use, index... ... ... .. . .. ... ... ... ... 183.0% 186.3% 167.1r 174.1 157.8
Crude oil production, index . ... .. ... ... ... ... . ... .. ... 104.0* 103.8* 98.9r 103.0 96.2
Average daily production per oil well :bhlj ........... 14.5 14.2 13.8 14.2 132
Crude oil runs to stills, index .. ... ... ... ... .. ... ... .. 126.3 119.6 1188 1202 115.7
Industrial production in U. S, index. .. .. . ... ....... ... ..... 168.7% I158.6% 149.0¢ 156.0 1434
Texas industrial }'llodll(.llun—[o[al index ... ... Seean R 150.5% 149.3# 138.2r 145.5 134.3
Texas industrial production—manufactures, index.... . ... 167.9* 166.6% 156.6r 161.5 148.1
Texas industrial production—durable manufactures, index...... ..... 183.7% 180.9% 165.4r 174.8 156.6
Texas industrial production—nondurable manufactures, index........ 157 4* 157.1% 149.0r 152.7 142.5
Texas industrial production—mining, index... ... ... ... ... ... . 117.9% 117.1* 106.4r 114.8 107.5
Building construction authorized, index . ... SRR 105.3 1404 167.5 133.5 135.7
New residential building authorized, index.. .. ... .. P y——— 68.4 71.1 125.2 92.7 110.0
New nonresidential building authorized, index_ .. ... ... .. ... .. 1 50.6 2531 2497 195.1 171.6
AGRICULTURE
Prices received by farmers, unadjusted index, 1910-14=100 ... ... ... 240 241 256 261 250
Prices paid by farmers in U. §.,, unadjusted index, 1910-14=100. . ... .. 837 337 324 334 321
Ratio of Texas farm prices received to U. 5. prices paid by farmers. . 71 2 T4 78 78
FINANCE
Bank debits; index. . .:.oicviiiiiiniiainism s seiaasi s ne e 183.1 186.5 174.6 184.3 164.3
Banlcodahine: T 8iamala. . oo oo ool oo Sy e e 291.9 2122 192.3 206.9 178.7
Reporting member banks, Dallas Federal Reserve District:
Loans (millions) : e § 4931 0§ 4855 B 4762 S 4819 § 4,566
Loans and investments (rmlhnns) ........................... $ 7156 $ 7,111 § 6,980 £ 7016 £ 6,684
Adjusted demand deposits (millions) ... .. ... ... ... .0 $ 8152 § 3010 § 2928 S 2899 § 2844
Revenue receipts of the State Comptroller (thousands) P B $147,786 $182,495 127,528 $169,815 $158,212
Federal internal revenue collections (thousands) ........... ... .. $303,301 5537318 $271,486  $2,049,303  $1.837,927
Securities registrations: Original applications: Y
Mutual investment companies (thousands) ... ................. 2985  § 27675  § 17500  § 41,520 & 48,380
All other corporate securities: )
Texas companies (thousands) ........ ........... ... ... .. % 2400 § 2915 § 1902 § 10,907 § 8367
Other companies (thousands) .............................. § 2280 $ 6,327 $ 5216 $ 15,437 % 51,065
Securilics registrations: Renewals: ) . _ _ "
Mutual investment companies (thousands) ..................... 5 3,502 § 29,808 ':‘ 9.711 $ 55,5:‘] b 4-'%2{_]4
Other corporate securities (thousands) ....................... .. $ 61 $ 0§ 797 § 2053 § 2853
LABOR
Manufacturing employment in Texas, indexf. ... ... ... ......... .. 128.2# 127.5% 121.5r 125.1 11§.0
Total nonagricultural employment in Texas, indexy. ... ... ... 124.5* 124.6% 119.4r 122.7 117.7
Average weekly hours—manufacturing, indexy ... . ... i G e 101.1* 101,3* 102.1r 101.9 1?1.7
Average weekly earnings -manufacturing, index}. .. ... ... ... ...... 127.5* 127.3* 123.8r 1254 120.2
Total nonagricultural employment (thousands)f. .................. 3,136.2* 3,007 .4* 3,008.1r 3,029.2 2,‘.}12.9
Total manufacturing employment (thousands)f.............. .. 618.3* G17.6* H84.9r 606.2 571.1
Durable-goods employment (thousands)f .. ... ... ....... 825.4% 324.2% 301.7r 316.8 292.6
Nondurable-goods employment (thousands)f.............. 292.9% 203.3% 283.2r 280.4 278.9
Total nonagricultural labor force in selected labor market areas - .
CEHOOEOIEEE crmsinepmesny:  oodopete nesmnissis sl s 2,980.9 29743 2.879.3 2.920.3 2,838.9
Employment in selected labor market areas (thousands) . . 2,828.9 2,798.8 2,707.2 2,740.5 2,629.8
Manufacturing employment in selected labor market areas y
{ﬂj,m;qandq} ,,,,,,, 520.7 529.7 494 5 517.3 482.8
Total unemployment in selected tal.wr marke[ areas (thnuqands] 77.4 91.8 92.3 95.3 120.1
Percent of labor force unemployed in selected labor market
ATBAS o oot et e e 2.6 3.1 32 5.8 42
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CAN FULL EMPLOYMENT BE SUSTAINED?

No. 1 in the 1965-1966 series of the Richard J.
Gonzales Lectures. This lecture examines the out-
look for a prosperirg ecomomy based on full em-
ployment, and considers effective economic policy
for maintaining this condition.
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