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THE BUSINESS SITUATION IN TEXAS

John R. Stockton

Business activity in Texas during. April failed to
continue the rather encouraging upturn that marked the
March data, but there is no strong indication that the
slight improvement shown last month has been wiped
out. The seasonally adjusted index of business activity
computed by the Bureau of Business Research from bank
debits compiled by the Federal Reserve Bank of Dallas
declined 3 percent, after a rise of 5 percent in March.
Erratic up-and-down movements have left the index about
where it was early in the year; the January value of
the index was 185.9, and the April value was relatively
unchanged at 185.6. The February, March, and April
fluctuations of the business-activity index probably should
be viewed with suspicion in trying to establish a trend.
The unusually strong rise in March may have resulted
from the early date of Easter, which shifted some of the
normal April business into Mazrch.

An analysis of the individual components of total busi-
ness in the state supports the hypothesis that the level
of business has not changed significantly since the first
of the year. Even though rather substantial changes oc-
curred in individual barometers for April, the increases
approximately offset the decreases.

An unusual weakness developed in construction, as
measured by building permits issued. The value of resi-
dential permits issued by Texas cities declined 13 percent
after adjustment for seasonal variation, although the
level of the index at 97.6 percent of the 1957-1959 base
was above the 92,7 average for the year 1966. The
weakness in residential construction in April comes as
a disappointment, since this segment of the economy has
been expected to give significant support to the recovery
that is generally expected in the second half of the year.

However, the substantial increase in housing starts dur-
ing the first four months of the year over last fall has
resulted in a considerable rise in the volume of econ-
struction in progress at this time. The effect of expanded
volume of permits issued continues to be felt for several
months; so a decline for one month need not have any
serious effect on the volume of construction put in place.
Home-mortgage interest rates declined during April, but
there is some indication that this decline may be re-
versed as interest rates show some sign of becoming
firmer. Builders feel some concern that rates may rise
again, a development which would undoubtedly have an
adverse effect on the recovery in homebuilding.

For the first four months of 1967 total residential
building was 11 percent below the same period of 1966.
However, multiple-family dwellings were only 8 percent
below last year. This is an encouraging aspect of the
Texas building situation, since apartment buildings were
particularly hard hit by the decline in the last part of
1966. The size of projects of this type provides some
reason to expect a slower recovery than in residential
housing. Building crews were generally dispersed during
the decline last year, and it appears that this has not
caused any serious problem in starting new projects.
It would appear also that mortgage commitments for
apartments have been secured without any unusual delays.
The upswing in apartment buildings authorized is one
reason for concluding that recovery foreces are at work
in the present situation, in spite of the rather weak
showing of the April figures.

April housing starts in the United States did relatively
better than in Texas, with the seasonally adjusted starts
up slightly from March. This was accomplished in spite
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TEXAS INDUSTRIAL PRODUCTION
TOTAL MANUFACTURES
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of bad weather over most of the nation. Since the series
on building permits issued is rather erratic, it should
not be considered particularly discouraging that residen-
tial housing starts in Texas showed such a large de-
cline, for the national picture still appears to be favor-
able and there is no reason to believe that any unusually
depressing forces are at work in Texas.
Nonresidential building authorized in Texas for the
first four months of 1967 was 2 percent greater than in
the same period last year, although April declined 14
percent from March. This category of construction has
shown much less decline than residential building. The
April index, adjusted for seasonal variation, was 199
percent of the 1957-1959 base, compared o a 195 average
value for the year 1966, The strength of this type of

SELECTED BAROMETERS OF TEXAS BUSINESS
{Indexes—Adjusted for seasonal wvariation—1857-59=100)

Percent change

Year-to-
Apr date
Year-to- 1067 average
date from 1867
Apr Mar average Mar from
Index 1967 1967 1967 1967 1966
Texas business activity. ... .. .. 185.6 * 190.7 r 1B5.8 ] B
Crude-petroleum production .. 100.8* 1019 * 102.%
Crude-oil runs to stills, ......... 126.2 1189 119.7

Industrinl electric-power use. . 180.2 % 178.3 * 181.6
Bapk Gehlta o u e 195.4 201.6 196.6
Ordinary-life-insuranee sales .. .174.2 187.1 177.7
Building construetion authorized 135.7 1580 130.2 — 14

+
Total electric-power use. .. ..208.0 * 192.0 * 1959 <+
+

| +++++++
-SR-S

New residential ..., ........; 97.6 111.6 985 — 13 —=11

New nonresidential ... ..199,2 2829 2089 — 14 + 2
Totul industrial production. .. ... 16508 * 153.0 * 152.8 — 1 - 7
Miscellaneous freight carload-

ing In S.W, district. .. .., .. Bo.8 B49r 848 4+ 8 + 4
Total nonfarm employment. ... 130.2 # 130.0 * 129.9 b + B
Manufacturing employment ., . 132.1 % 132.1 * 131.9 L + B
Total unemployment ......... .. 68.4 66.7 682 + 1 — 12
Insured unemployment ... ... 48.9 50.9 1.4 — 4 — 11
Avernge weekly earnings—

manufaeturing .. ..... 00000 129.0 * I27.1* 1269 + 1 + 2
Average weekly hours—

manufaecturing .,101.8% 101.2% 10186 + 1 — 1

= Preliminary.
#% Change is less than one-half of 1%.
r Revised.
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BUSINESS-ACTIVITY INDEXES FOR 20 SELECTED TEXAS CITIES
{Adjusted for seasomal wariation—1957-59=100)

Percent change

Year-to-
Apr date

Year-to- 1967 Average
date from 1967
Apr Mar * nverage Mar from
Index 1987 1967 1967 1967 1966
Abilene ... .. ... 140.3 148.1 145.4 b + 2
Amarillo WA= By 34 167.1 169.0 — 6 — 3
Austi .. e .-202.9 200.0 197.3 = i | + 12
Beaumont . .. ...179.8 193.2 182.6 == = I
Corpus Christi . .. 137.1 141.4 139.9 — 3 + 3
Corsieana ... .. 145.7 151.8 147.1 — 4 4+ 1
Dallas .., ... ... 228.8 211.6 215.1 et 4 13
Bl Paze. V.00 180% 136.8 130.3 — B -
Fort Worth . ..... 136.4 1471 134.6 — 7 =1
Galveston ........ .107.4 110.7 113.4 — 3 L
Houston . .. 2013 208.1 200.9 — 3 4+ B
Laredo ...........184.0 188.8 181.6 — 2 g
Lubbock s e e 18 154.7 154.4 — 2 — B
Port Arthur ...... 106.2 106.0 112.0 LLd —_ 1
San Angelo ... .. . 131.1 146.3 144.0 — 10 + 2
San Antonio ..... .1B0.8 170.4 165.9 — 8 cr STk
Texarkana ........200.2 186.9 204.3 i 4+ 18
TRIer e e 142 140.9 144.7 e | 3
W i i 163.7 161.6 156.6 o+ 8 e 3
Wichita Falls ... .. 124.8 124.4 132.3 s — B

#% Change is less than ome half of 1 percent,
r Revised.

building is a very encouraging feature of the current
business situnation.

The index of industrial production for the United
States fell half a point to 155.9 while the Texas indus-
trial-production index fell from 153.0 in March to 150.8
in April, The Texas index has been above the same month
a year ago for all of the months in 1967, and also above
the average for 1966. Petroleum refining, as measured by
crude runs, increased T percent in April after a rather
sharp decline in March. Although average weekly hours
in manufacturing plants in Texas increased from 41.4
in March to 41.5 in April, it is down when compared
to 42.0 hours a year ago. This series is also a measure
of industrial activity in the state, and the decline since
last year reflects the slowing down of manufacturing
activity, Unemployment in the state has remained at a
very low level, but the slowing down in production re-
sulted in some cutting of overtime with the resultant
reduction in the average number of hours worked rather
than in total employment.

An encouraging element of the industrial pieture is
the faet that industrial power used increased 6 percent
in April over March. This series in general moves with
changes in industrial activity.

The decline in the United States index of industrial
production is not an encouraging sign for business; both
durable goods and nondurable goods declined, with mining
output rising and public utilities remaining unchanged.
Production of consumer goods declined and business goods
increased. Automobile assemblies rose 10 percent from
March but were still 16 percent below April 1966.

The decline in output occurred mostly in the durable-
goods group, particularly steel, automobiles, and ma-
chinery. Textiles represent the only important decline in
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the nondurable-goods group, and the decline gives some
signs of having reached a turning point. It should be
remembered that this decline in production has come
about in spite of a steady rise In defense production.
The decline in industrial production has reduced the
operating rate to 84.5 percent of capacity, compared
to a peak of 90.5 percent last summer. Except for de-
fense industries, plants are not operating at full capacity.

With lessened pressure on plant capacity, prospects for

investment in new plant and equipment may be reduced.
This factor could be of considerable importance to the
Texas econemy, since capital expenditures in Texas
plants would be affected. However, the large volume of
defense business in Texas reduces somewhat the wul-
nerability of the Texas economy to eutbacks in these
éxpenditures., The quarterly survey of capital appropria-
tions made by the National Industrial Conference Board
reports that expenditures of manufacturers on plant and
equipment during the first quarter of 1967 decreased
.10.7 percent from the fourth quarter of 1966. Prac-
tieally all of the drop was in durable goods, which was
down 18.6 percent, compared with a decline of 0.1 per-
cent for nondurable goods,

The volume of new orders received by manufacturers
for durable goods is considered a sensitive indicator of
changes in industrial production, and, even though data
for Texas are not available, the national figures are sig-
nificant in analyzing the trend of Texas business. Season-
ally adjusted new orders rose 0.5 pereent in April, rep-
regenting the first rise this year. Except for a rise in

December this series has been declining sharply since
October 1966. The decline in new orders has resulted in
a steady decline in the backlog of orders. April factory
shipments declined 2.4 percent from the March level but

~ were slightly higher than a year earlier.

Consumer spending in Texas still is not giving much
support to the business situation. Total retail sales for
the first four months of 1967 are only 2 percent above
the first four months of last year. Sales of durable-goods
stores over the period were down 4 percent from last
year while sales of nondurable-goods stores rose 5 percent.
Sales of automohbiles have been increasing, but this year
to date runs considerably behind last year. Appliance
gales are still running below last year, and items such

-as color television sets, that were scarce a year ago, are

moving rather slowly this spring. Figures on changes
in personal income are not available for Texas, but for
the mation April personal income rose only 0.2 percent,
the smallest rise in a year. It is possible that personal
ineome in Texas rose somewhat more than for other
gtates, since wages for manufacturing held up hetter
than in the country as a whole,

When all strategic segments of the economy are ex-
amined, it appears that the decline in Texas business
at the end of 1966 did not turn into a sustained re-
cession, In fact, more signs of strength than of weakness
appesatr in the present situation, At this point it is un-
safe to predict what will happen, but most indications
are that an uneven recovery from the slump iz the likely
course of husiness during the next few months.

HOURS AND EARNINGS IN TEXAS §

Average weekly earnings

Average weekly hours Average hourly earninga

’ Apr *® Mar Apr Apr#* Mar Apr Apr* Mayx JApr
Industry 1967 1967 1966 1967 1987 1986 1967 1987 1066
Manufaeturing—Tatal ... ... £100.98 $108.88 $107.52 41.5 41.4 42.0 2,65 $2.62 $2.66

Durable moeds ... ... .. ... o e 112,71 112.02 110.83 41.9 41L.B 42,6 2.68 2.68 2,59
Lumber and wood products. ... ... ... e 79,00 77.96 73.96 42,7 42.8 43.0 1.8 1,83 1.72
Furniture and fixtures. .. _............ ... oiiiiiia .. 1000 77.81 70.48 357 39.2 38,5 1.99 1.88 1.53
Btone, clay, and glags produets. .. ... ... ... .. Gh4D 01.49 100,67 4Z.4 41.4 451 2.25 221 2,28
Primary-metal industries . ....... ... ... .. o 133.25 130,56 128,20 42,8 42.9- 484 3.156 3.16 8.04
Fabricated-ruetal predueta . . ... . ... ... oo Lol 11415 119.44 110.49 43.5 44.4 48.5 2.67 2.69 2.54
Machinery, - except eleetrienl. .. ... ... ... ... . . 00, 117.28 117.23 112.92 43.1 43.1 43,1 202 2.72 2.62

Qil-figld machinery ... .. ... ... . e e 129,50 127,74 123.82 T 43.5 43.3 43.8 .97 2,986 2.R4
Transportation eguipment . ... ... ... .. i e 134.96 133.58 142,89 41.4 41.1 43.8 2.28. 3.25 3.30

Nondurnble gonds . ... ... ... e e 106,34 105,11 103,52 40,9 40.9 41.2 2,50 2,67 2,62

Food and kindred products....... .. ... ... .o iiiiiiaia.. 91.35 8058 89.10 40.6 10.8 40.6 2,26 .22 2.20

Mert products ... e BLTT 82.80 92,28 40.5 44,0 80.1 2,24 2,82, 2.36
Textilemill produets ........ ... ..ot 73.01 77.83 .18 48.1 42.0 44.5. 1.81 1.81 1.7

Broad-woven fubric mills ... ... ... ... ... .. ... .. ..., §1.14 £1.08 79.83 441 43.8 44.6 1.84 1.85 1.79
Apparel and other finighed textlle produeta................ 63.91 63.86 60.88 a8.5 88.7 385 1.66 1.65 1.b4
Paper and allied produets. ..., ... ... ... ... 117,58 119.60 114,17 42.3 42.9 42,6 2.78 2,79 2.68
Printing, publishing, and allied industries................. 116.28 110,15 102.00 40.1 40,2 40.0 ans 2.74 2.66
Chemicals and sllied produets. .. ... ... .. ... ... ... ..., 149.88 147.28 149.04 42.7 42.2 43.2 3.61 8,49 8.45
Petrolenm refining and related industries. .. ............... 16088 160.13 154.82 42,7 42,7 42.3 377 3.15 3.66
Lenther and leather preduets. .. ... ....................... 6560 f4.96 &6.60 41.0 40.6 5.0 1,60 L.80 1,48

Nonmanufarturing . '

1 (3311 137.06 132.1% 138,24 43,1 42,1 42.4 1.18 3.14 8.07
Crode petrolenm and nataeal gas. ... ... ... .. 138.57 134.08 136,68 12.9 41.9 43.3 8.28 3.20 8.18
BUMUr .. e i e e . 160,00 156,45 142.37 44.2 44,7 41.8 3.82 3.50 3.48

Public uwtilities ... ... e e 115.60 114,11 111,78 40,0 348.9 40.5 2,89 2.86 2.16

Wholesale trade ... ...... ... i . 110025 108.08 108,04 42.% 12,6 48.1 2,67 2,568 2,563

Retail trade . ... .. e 72,94 71.82 68.06 27.6 87.3 37.8 1.34 1.82 1.8

“ Preliminary, subject to revigion upon reeeipt of additional reporta.
t Data cover wage and galary workers only.
SBource: Texas Employment Commission.
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ANATOMY OF TEXAS AIRLINE TRANSPORTATION: I

Robert H. Ryan

Tomorrew, if it is a elear day in Texas, about 190,000
passengers, the majority of them men, will board com-
mercial airliners, mostly jets, at airports throughout the
state, A year age the daily enplanement total might
have been closer to 170,000; a year from tomorrow it
may well exceed 212,000

The white network of contrails woven across Texas
skies by airline jets grows daily more intricate as Texans
heeome inereasingly dependent upon commercial air trans-
port. Jet aircraft might have been invented for the special
benefit of Texas travelers, who generally have farther to
go, either in or out of the state, than residents of other
parts of the nation or the world. Even so, only a minority
of Texans have ever flown., Keeping the confidence of
present passengers, winning over more in the future, and
providing improved flight equipment and landing facilities
are the iasks of the air-travel industry, discusszed this
month and next in the Texas Business Review,

The Texas airline map located on page 168 of this
article shows where commercial passenger service (by
interstate lines only)- is available within the bcundaries
of Texas. It shows where the airlines fly, though not
necessarily where they would prefer to fly. The cost
per mile of flying most transport planes declines sub-
stantially as the distance between stops decreases. For
example, the direct cost of operating a twin-engine turbo-
prop plane hetween Austin and San Antonio might typi-
cally total about §1.26 per mile; bui if the same plane
continued from San Antonio nonstop to New Orleans
this second stage of its trip would cost ahout 75 cents
per mile. In addition, on the longer hop the average
block speed would average nearly 300 miles per hour, as
against 150 to 175 on the short hop. Since the larger
cities tend to produce far more passengers, lines under-
standably take a dark view of small-city stops that raise
their operating costs and yield little additional passenger
revenue. On the cther hand, service to smail cities usually
involves little or no competition,

Some of the prime Texas-interstate routes are indicated
in the accompanying table with their relative flying times
and speeds. Most of the trips shown are nonstop, and it be-
comes clear that the longer the trip, the faster the travel
speed, (Easthound trips, benefiting from prevailing winds,
tend to make somewhat better time.) A more dramatic
contrast in travel speed would be seen in the comparison
of long-stage interstate trips at 400 to 500 miles per hour
and most intrastate trips at 200 to 300 miles per hour in
similar aireraft.

In an effort to provide a fair allocation of air routes
the Civil Aeronautics Board determines what lines are to
schedule stope in which cities. Generally, “trunk” airlines
are given the high-density and long-distance routes and
“local service” or “feeder” lines serve stations where pub-
lic convenience or necessity call for some air service, but
where the volume of traffic does not justify landing full-
scale jet alrcraft. For example, Eastern Airlines, a trunk
carrier between Houston and New Orleans, was recently
relieved by the CAE of the requirement that it provide
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ELAPSED FLIGHT TIMES AND COMPARATIVE EPEEDS OF
MAJOR TEXAS-INTERREGIONAL AIRLINE ROUTES,
FEBRUARY 1967

{In ogrder of effective travel epeed)

Elapzed time on
fastest Right
(hours: minutes)

Effective travel

Route epeed * {mph)

Houston te

New York ... .00 ineeoiae o 2:50 501
Mismi .. . 2102 476
Loz Angeles .. ... ... . ... . ......... . 5:08 4486
Atlanta ... .o 1:35 443
Chieago . .. ... .. o i e 2:10 434
Denver ... ... 2115 591
Seattle - .. ... ... 6;28 218
Dallaa to
Miami ......... e e 2:12 505
New York ... ... ... . ... . ... ... 2450 486
Atlanta ... ... ..o o000 o 1:88 441
Los Angeles ... .......... .. oo 2:50 438
Chicago ... ... . ... 1:85 - 419
Denver ... ... .. s 1;:42 800
Seattle ................... ... ... 458 344

+ Fffective travel speed equals direct anir mileage divided by scheduled
tima for fastest one-plane service, Non-stopy Texas-Seatile servica
iz not offered; flizhts to Seattle male either one stop (from Dallas)
or two stops (from Houston}.

Sourees: Schedules from Official Airkine Guide, February 1867; mile-
ages from U.8, Depariment of Commerce.

service to the smaller intermediate cities of Beaumont-
Port Arthur, Lake Charles, Lafayette, and Baton Rouge.
Those stops were assigned to Trans-Texas Airways, which
serves the route mainly with smaller aireraft, better
suited to the economics of local service,

Similar route revigions have been made in recent years
to help local-service lines develop heavy enough traffic
to reduce their federal-subsidy requirements and to pro-
vide nonstop trunk-line service between major cities. Some

.of the smaller cities on the Texas airline route map

are unquestionably losers from the airlines’ point of
view, They simply do not provide enough passengerz to
pay for the cost of regularly scheduled landings and the
additional cost of maintaining passenger services on the
ground. Several Texas cities with airline serviece enplane
an average of only two or three passengers per scheduled
departure, as indicated by data for four selected cities in
1965

Bcheduled

; Enplaned
City departures PASSENRers
Blg Spring ... ... . . e 1,800 2,552
Brownwoed ......... e 1,663 2,688
Galveston ... ... .. 1,581 1,900
Paria ... 737 1,424

All thege cities were served only by local carriers. (either
Trans-Texas or Central). And none of these cities can
be regarded realistically as a profitable station, It is
only to provide convenient transportation to significantly
large population centers that the CAB requires air car-
riers to schedule relatively unproductive stops. The loss

TEXAS BUSINESS REVIEW



involved in serving such stations is offset by the federal
subsidies provided to local-service airlines. Hence air-
line service to small cities is generally supported to some
extent by federal tax revenuss—which come mostly from
larger cities. )

One solution to the problem of giving air service to
small cities is the intrastate line—a scheduled airline
using small aireraft which ecan carry a half-dozen pas-
sengers or fewer economically, In Texas, Davis Airlines,
which links Rryan-College Station with Austin and Dal-
las, is a thriving example of this third-level airline
category, smaller than the trunks and local-service lines
and certificated by the Texas Aeronautics Commission
rather than the CAB.

Not only routes but also passenger fares on interstate
" airlines are under CAB jurisdiction. Tn past years when
most or all of the airlines received federal subsidies, the
government had a clear-cut interest in determining fares
that would maximize profits, which in practice usually
meant minimizing losses, The complexities of insuring
economic equity to all the lines led eventually to enor-
mously involuted fare structures,

The *“fare mess,” as it is familiarly and not inaceu-
rately called in the industry, is still under sharp scrutiny
by the CAB. Air travelers, if they take time to compare
the costs of various air trips, tend to hecome more con-
fused than enlightened as to the criteria that influence
rates.

First, the class of service helps determine the ticket
price. But not all competing lines offer all the same
setvices over any given route, For example, between
Houston and Midland-Odessa, Continental posts five one-
way rates:

Jet first class $41.85
Prop first class 38.75
Jet club coach 33.20
Prop coach 30.10
Jet economy class 28.35

At the moment only jet aircraft are scheduled on this
route, but some flights make the trip nonstop, some with
a stop in San Antonio. In a further difference, some
offer passengers three channels of stereophonic music
delivered by way of individual earphones, while some
flights operate without benefit of earphones.

On the same route Trans-Texas offers only first-class
propeller-driven fights with two or three stops. The
fare is $38.75, the same as for comparable service on
Coentinental. {Both lines offer reductions for round trips
under certain conditions.)

What are the differences between the various classes
of service with their widely divergent rates? Essentially
two. More spacious seating is afforded first-class pas-
sengers, ordinarily in the section of the aireraft judged
to have the lowest noise level, And the first-class pas-
sengers are generally served more frequent and more
elaborate refreshments and meals. On short flight legs,
however, there is hardly time to serve coffee to a full
jet-load of passengers,

In fact, the local-service lines usually find it more dif-
fieult than the trunks to serve food and beverages aloft.
Their flight stages are generally too short, especially on
their fast new aircraft, and they can ill afford the
additional expense, Yet local-service passengers generally

JUNE 1967

pay higher fares per mile than trunk passengers and they

resent the lack of trunk-line luxury.

The accompanying table, below, shows the striking dif-
ferences in the per-mile cost of traveling from either of
Texas’ two largest air hubs to various cities in other
regions. The Housten passenger bound for Los Angeles
pays nearly a cent per mile more than the Dallas-Los
Angeles passenger to fly direct by the lowest-cost service
available. {(The total difference is, in fact, more than
the lowest fare from Houston to Dallas,) On the other
hand, passengers pay a bit higher rate from Dallas to
Minneapolis than from Houston. The differences are not
necessarily keved to the absence or the strength of com-
petition. Nor are they related directly to distance, al-
though airlines generally “taper” their fares, charging
less per mile as the trip is lengthened.

The ratio between the coach fares and the first-class fares
is not fixed, either by government or by logic. Short-haul
eoach fares average about 90 percent of first-class fares;
for medium-length trips the ratio declines to 85 percent;
but for long trips the average is about 90 percent. There
is no readily apparent reason. In fact, the fare structure
is not ever expected to reflect reason. It is a product of
many vears’ development, in which each new route or type
of service has commonly been approached as a special
case, Few across-the-board formulas for rate determina-
tion can be found.

Knowledgeable passengers complain that the “jet sur-
charge” {(an extra $3.10 on the Houston-to-Midland-
Odessa example given) wmakes little sense, It has long
been estahlished that jet transports are marvelously eco-
nomical to operate: trouble-free, relatively inexpensive
to maintain, and high in passenger miles per hour, The
jet passenger who pays $3.10 more for a Houston-Midland
flight than a propeller passenger may fee! that his time
js worth the money. His jet flight takes only one hour
fifteen minutes, as against two hours thirty-five minutes

COMPARATIVE DISTANCES AND COSTS OF AIR TRIPS
DALLAS AND HOUSTON TO MAJOR DESTINATIONS, MARCH 1367

Trip Air miles  Minimum fare * Cents/mile

Houston to: .
Atlante ... ... 701 § 38.00 5421
Chicage .................... 940 52.60 5,508
Dallas ...................... 225 16,50 6.800
Denver . ................ ... 880 54.30 6.170
Los Angeles ................ 1,376 1280 £.295
Mimmi ......... ... ... Vo.o.... OB8 63.40 8.650
Minneapolis ................L1058 63.60 6,023
New York .................. 1,420 To.40 4,958
Ban Franeisea ... ... ... ... 1,845 10296 8.258
Washington ................ 1,220 63.00 5.164

Dallas to:
Atlanta  ........... ... ... 721 $ 35.90 4,980
Chieage .............covv. - 803 45.00 5.604
Denver ........... ..cce0inn 668 41.35 £.287
Houston . ... .. e 225 15.80 6.800
Loz Angeles ................ 1,240 54.40 4,887
Migmi ......................LL111 55,40 5.257
Minneapolis ................ BB¥ 56.25 G410
New York ....... e 1,374 T1.35 6,198
San Franciseo .............. 1,483 30,50 . 6.102
Washington ................ 1,185 81.45 B.186

# Lowest posted one-way fare by any class of service, March 1967, irre-
spective of airline.
Sources: 118, Department of Commerce mnd Officiel Afrline Guide,
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by propeller plane. Even so, he may harbor a bit of re-
gentment of the faet that it undoubtedly costs a line
less, not more, to jet him on his way.

The CAB has released figures comparing the operating
costs of small jets and of the propeller-driven craft they
are rapidly replacing, On flight stages of 100 miles the
two types are not far from parity. But on 200-mile
stages small jets show a direct-cost advantage of about
50 percent on z seat-mile bagis, For example, a Douglas
DC-9, now familiar at most Texas airports, costs $1.40
per mile to operate over a 100-mile stage hut 94 cents
per mile over a 200-mile flight. Moreover, the jet can
complete 2 round frip in roughly the time it takes the
propeller plane te go one way, further doubling the
passenger revenue potential.

- The average flight-stage length for local ecarriers in

1965 was 106 miles, just 15 miles more than the 1960
average, But meanwhile the introduction of small jet

planes haz made it increasingly desirable for the small-

lines to have some reasonably long flight stages.

Such data ag these are being arrayed by the CAB
to support its new policy of permitting local carriers
{e.z, Trans-Texas and Central) to schedule more non-
stop flights between major markets. It is felt by the
federal apency that by opening the way to move profitable
operations for local lines with jets it will become pos-
sible to lower their federal subsidy. Today, with only
one special-case exception, the trunk airlines are op-
erating without federal aid, and most, though not quite
all, are realizing good profits. On the other hand, every
local-service air carrier Is still dependent upon govern-
‘ment subsidies, For example, Trans-Texas’ revenues of
$22,071,000 in 1966 were supplemented with a $5,304,000
federal subsidy. Without this assistance the line would
have lost heavily, for its yearly profit, with federal aid,
amounted to only $991,000. '

An increasing number of passengers are complaining bit-
terly of shoddy air service. Almost every line has been
dubbed “the biggest unscheduled airline in the world”
by delayed travelers, Airlines are concerned and so is
the CAB, whose enforcement people are now visiting
linex to check on services. The CAR got 1,218 complaints
from passengers in the latter half of 1966, about 55
percent more than in the comparable part of 1965, Prob-
ably the majority of the complaints are never heard
outside airport coffee shops, though some are addressed
directly to the airlines.

One dislllueioned passenger was alleged to say, “1
hear all the lost bags are mow piled up somewhere in
Yuecatin” And at one airport police were called to drag
off an embittered passenger whe attacked a ticket agent.

The CAB helps verify or refute complaints by keeping
" track of air traffic on heavily traveled routes between
100 pairs of cities. CAB agents check the number of
flights scheduled by each airline, canceled, completed, and
completed more than fifteen minutes late, In January
1967 nine of the twelve surveyed carriers showed in-
ereases in late arrivals and cancellations from a year
earlier. During the month Continental Airlines had a
late-flight frequency of 41.5 percent, against 24 percent
in January 1966, Some other lines had similarly high late-
arrival rates. The airlines, for their part, complained
that the weather in January 1967 was exceptionally un-
favorable and that holdups in delivery of new jets

166

gtrained passenger capacities, But fair weather or foul,
the incidence of late flights has apparently heen in-

. creasing, largely hecause new aircraft deliveries and air-

port improvements have not kept pace with the growing
leads of passengers.

Complaints are rife against airlines for overbooking
their flights—overbooking through carelessness, through
faulty computer operation, or on the assumption that
some uncertain share of the passengers will not show
up to claim their reservations., Some regular passengers,
to the airlines’ dismay, countermove by reserving seats
on more than one flight, perhaps on more than one
airline, to assure themselves of space somewhere in the
sky. Passengers’ lack of confidence in airline baggage
service is reflected in high sales of one-guiter hags and
other articles of luggage that can be carried aboard a
plane by the passenger and stowed under his seat.

Reports of airlines’ overhocking their flights have
led the CAB to conclude that airlines will have to pay
a penalty charge of $50 to $200 to each passenger who
holds 2 confirmed reservation and ecannoi board his
flight for lack of a seat. Under thiz pressure the lines
may counter by restoring their ‘“no-show penalty,” a
charge against passengers who make reservations but
fail te make their flights., Airline spokesmen eclaim that
the present denied-boarding rate is about 0.7 percent of
passengers boarded: they feel that this ratio is near
the irreducible minimum. If any more fail-safe pro-
cedures are instituted, they claim, securing a flight res-
ervation might mean a time-consuming excursion into
red tape by each passenger.

Airlines attempt to combine speed, accuracy, and econ-
omy in their reservations systems by feeding all flight
and reservation data into central computer facilities
that keep a constant inventory of seats available well
into the future. Even local-service carriers participate in
computerized reservation service, For example, Fort
Worth-based Central Airlines now shares the Braniff
International reservation system.

Hopefully intended to restore the wavering loyalties
of passengers are an infinite variety of speecial services
and beguiling advertisements. American Airlines, cne of
the nation's Big Four, invites Dallas-boarding passengers
to call in and speeial-order their in-flight meals, Dallas-
based Braniff International is issuing *“Supersonic Set
I.D. Cards” to youngsters between two and twelve years
of age. These card-carrying preteens will be invited, when
they reach age twelve, fo join a youth plan that offers
half-fare standby tickets to passengers between twelve
and twenty-one years of age.

In-flight motion pictures cost Ameriean more than $3
million a year and the line hag been installing an elab-
orate new color system. Braniff takes the view that its
stewardesses can do movies one better: they provide live
entertainment by appearing in a variety of costumes
during a single flight. This attraction is racily advertised
as “The Alr Strip.,” But it makes economic sense for
Braniff; the stewardesses perform their aceustomed
chores anyway, and they pay for their own costumes.

Advertising is not the only racy phase of the air in-
dustry. Stewardesses once usually had time for an oe-
casional reassuring chat with a first-time passenger. Now
they often have to cover the half-block length of a
Beeing 707 innumerable times at a lively pace to serve
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cocktails and dinner to more than 150 passengers on a
flight lasting barely more than an hour.

As if lost baggage and late schedules were not trouble
enough, airlines have been targeted by cigar-smoking
Texans, who charge diseriminatory treatment aloft. The
lines' attitudes vary. Braniff “cheerfully permits” cigar
smoking, Western Airlines generally does not. Iberia, the
Spanish flag line, presumably operated by cigar-smoking
Spaniards, encourages cigar smoking as “a part of our
contribution in helping our passengers live life and enjoy
it to the fullest.”

While small-scale CARB hearings in Washington con-
sider most of the local-service route questions, major
interregional routes are allocated after prolonged investi-
gation and hearings involving dozens of cities and air-
lines. On the long-haul routes the stakes are high.

Tor example, a new air corridor has just been opened
between Texas and the Pacific Northwest. In April,
Braniff International and Continental Airlines won new
and strongly contested rights to serve this corridor.
Braniff was authorized to link San Antonio and Dallas-
Fort Worth with Portland and Seattle. Continental was
granted runs from New Orleans and Houston to Portland
and Seattle by way of Oklahoma City, Tulsa, and
Wichita. The decision of the Civil Aeronautics Board

overturned the recommendations of the Board’s own exam-
ining officers, who had called for Braniff and Continen-
tal to compete on the San Antonio-Dallas-Seattle route.
Dallas-Fort Worth representatives had asked for com-
petitive service between their cities and the Northwest.
The CAB held, however, that by granting the route to
one line only they would avoid the risk of “diluting
traffic.” The decision, which ended three years’ investi-
gation, was predicted to yield Braniff new revenues of
about $10 million during the first year’s operation,
from a projected passenger load of 300,000 passengers.
The new Continental route, New Orleans and Houston
to the Northwest, was expected to carry about 265,000
passengers in 1968 and bring $14 million in new revenues,

Dallas-Fort Worth representatives are also seeking
direct air service to the Pacifie. Hearings ran from Feb-
ruary into March in Honolulu, where eighteen airlines
and more than thirty cities were represented. With the
spring thaw stateside, the hearings were moved in
March to Washington. Though none of -the new Pacific
routes is expected to be in operation until the early
1970’s, they are guaranteed by the economics of world
geography to be among the most profitable on earth.
Transpacific traffic and lines of commercial interest are
expanding rapidly, and the long flight legs of the Pa-

ATRCRAFT MOST COMMONLY USED BY DOMESTIC AIRLINES

TAA takeoff
Manufacturer/ Passenger Flight Length Cruise speed runway length Range In service ¥  On order
model /series capacity crew (feet) (mph) (feet) (miles) (12/21/66) (12/31/66)
British Aireraft Corporation
BAC 111 ............ T8 2 92 550 5,000 2,100 nd o
Boeing
707—120/220 . .......100-181 -4 144 530 7,600-10,600 4,660~5,275 239 123
| R R 88167 3 136 588 9,400 5,240 129 5
57 PR P QR 1 2 o | 3 132 620 5,840 38,4004 277 146
737—100/200 . .. ... .101-117 2 100 580 ** 5,760~ 8,100 n.a. : 87
T mimisamisemns 490 4 231 625 10,000 8,000 e 65
88T (Supersonie} . 360+ 3 308 2,7 Mach 7.500 3,850 Bl s
Douglas
DGR e ., 21-28 2-3 84 167 .8, n.a. 105
DC-6B . B4-02 -5 106 311 .8, 4,640 1381
i £, P 60-95 35 109 350 T.A. 3,000 44 o
DC-8—10/20/30/40/60 116-176 3-a 150 544 7,680— 9,630 3,490-8,720 124 72
DC-9—20/30 ......... 56-115 2 104-119 566 6,800 1,726 o e
DC-9—40 ............126 2 126 i 9,200 1,300 54 173
Fairchild-Hiller
F-27 (Friendship) 40-48 2 7 270-294 5,200~ 5,680 1,530 68 1
General Dynamics/Convair
LN R e O e 40 2 ki 265 n.a. n.a. a0 -
600 (Dart) .......... 46 2 76 812 4,655 1,800 it n.a.
BBO ...l BE-110 -4 120 0.84 Mach 6,000 3,200 it n.a.
U80-80A-6 .. ... ..., 96-121 B4 140 0.86 Mach 5,400 4,200 17 N.a.
Lockheed
1048G (Buper
Constellation) ... .. 6389 34 140 327 5,200 4,200 61
199A (Electra) ...... BE8-08 8-4 105 406 2,250 3,400 114
Martin
o 40 2 15 280 2,000 2,600 78
Total, all - diveredt showmn Rere:. oo od v i e v i e s e s G e S T R e R R e 1,663
Total, all fixed-wing aireraft in U.S. commereinl SEIVIBE. ... ... ...\ iiiutie ittt reees 2,001

# Figures include all series of the model type designated.
#* Maximum speed.
s&% Number of tentative delivery positions held by U.S, airlines.

Sources: Air Transport Assoeiation of America, 1967 Air Transport Facts and Figures; Tederal Aviation Agency Releases; Aviation Week &

Space Technology.
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cific are ideally suited for the largest, fastest, and most
economical jet aireraft. It is quite conceivable that Texas’
first supersonic transport service may link Houston or
Dallas with Hawaii—that is, if overland sonic-hoom
problems can be solved.

Braniff President Harding L. Lawrence himself jour-
neyed to Washington to argue that traffic to Pacific
points from Texas and other states can be stimulated
by means of reduced fares and promotion “done with
style and flair” However, Braniff evidently had higher
hopes of winning traffic on routes already served than
of generating new traffic from the interior of the country.
The line’s proposed initial schedules called for twenty-
nine weekly flights from San Franeiseo to Hawaii and
twenty-seven from Los Angeles, as against three from

Dallas and two from Houston. The proposed Braniff fare
from Dallas-Fort Worth to Honolulu would be $130;
present fare iz about $170.

The shape of the nation’s commercial air fleet is chang-
ing even more rapidly than the route structure. Most
of ‘the aircraft commonly seen at the nation’s airports
{and three not yet in service) are described by key
statistics in the table on p. 167,

The Douglas DC-3, after the longest and most hon-
orable career in aircraft annals, is rapidly dizsappearing
from Texas skies. Many of the veteran planes, however,
are still in local-service operations in South America,
Africa, and Asia, In this country the familiar propeller-
driven Douglas and Convair craft and the once-majestic

{Continued hottom next page)

Scheduled Nonstop Routes within Texas Served by Interstate Air Carriers
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TEXAS BUILDING CONSTRUCTION IN APRIL

Francis B. May

After rising strongly to a total of 158.0 percent during
the first quarter of this year, the seasonally adjusted
index of total construction authorized in Texas dropped
sharply in April to 135.7 percent of its 1957-1959 av-
erage monthly value. At this level the index was 7
percent below that of April 1966. It was just above the
134.3 percent reached in April 1965 during the 1965
rise. In that year the index rose from 113.0 percent in
January to 167.5 percent in December. The 1966 down-
swing dropped authorized construction to a low of 105.3
percent in December of that year. During 1966 the
average value of the index was 183.6 percent, almost
identical with the 138.4-percent average for 1964.

The 1961-1966 eyelical fluctuation in total construction
authorized was different from the 1958-1961 -ecycle.
Trough-to-peak and peak-to-trough cyclical changes in
the index are shown in the following table.

CYCLICAL DATA, 1958-1966
Total Construction Authorized

Index value Percentage
Date (1957-59=100) change
February 1968 (trough).. . ............. 79.8 i
July 1959 (peak)........................1356.8 + 70.2
February 1961 (trough).. .. ... .. ... . .. 978 — 284
August 1966 (peak) ..................... 183.6 + 887
December 1966 (trough)...... ........... 105.3 — 42.7

During the February 1958 to July 1959 upswing the
index rose 70.2 percent, a very strong rise. The decline
from the July 1959 peak of 135.8 percent to the Feb-
ruary 1961 low of 97.3 percent was a relatively mild
28.4 percent. During the February 1961 to August 1965
upswing the index rose 88.7 percent. This rise was larger
than the preceding one. The most pronounced difference
between the two cycles was in the downswing. From Au-
gust 1965 to December 1966 the total value of construction
authorized, with adjustment for seasonal factors, fell
42.7 percent. This fall was approximately one and one-
half times as great as the 1959-1961 drop.

The National Bureau of Economic Research, which is
the accepted chronicler of business cyeles in this country,
has not defined the late 1966 period as a recession. The

reason is that many important indexes of economic
conditions did not show striking declines during this
period. National construction data showed a significant
drop from March to December, but gross national prod-
uct and personal income continued to rise, as did dis-
posable income, The recession was confined largely to the
construction industry. 1t was due primarily to a shortage
of mortgage money to finance homebuilding, as home-
building was the segment of the industry that suffered
the most.

The value of residential construction authorized in
Texas during April 1967, after seasonal adjustment,
showed a decline of 13 percent. This drop lowered the
index to 97.6 percent of its 1957-1959 average monthly
value, At this figure it was 1 percent above April of
last year. During the first four months this index av-
eraged 11 percent below the comparable 1966 period
despite a sharp rise from 87.4 percent in January to
111.6 percent in March. During the first quarter of
1966 a rise from 113.0 percent in January to 119.0
percent in March was followed by a drop in April to
96.5 percent. The pattern of behavior of the index
was very similar in the two periods, but the 1967 fluc-
tuations occurred at a generally lower level.

Although homebuilding comprises more than half the
total value of all authorized construction in good years,

NONRESIDENTIAL BUILDING AUTHORIZED IN TEXAS*
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Constellations of Lockheed are hbeing replaced by turbo-
prop planes (e.g., Convair Darts), with propellers driven
by jet-related turbine engines, or by jet craft without
propellers,

The jets in use so far fall into two categories, large
and larger. The largest, typified by the Boeing 747, will
be coming into view before the end of the decade. In
general, the smaller jets (BAC-111 and DC-9) are well
fitted to the more productive routes served by local air-
lines and to the short-stage routes flown by trunk lines.
The full-seale B-707, DC-8, and Convair 990 craft are
likelier to bhe seen leaving Dallas, Houston, or San An-
tonio bound for California or the East Coast,

The introduction of jets lowered costs enocugh to help
airlines maintain, even lower, their fares. Today, how-
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ever, the price-stabilizing influence of the jet takeover
is largely exhausted, and external inflationary pressures
are sure to continue. Airline officials are concerned lest
inevitably higher future fares lose them some of their
newly won passengers. Late in May, American Airlines
Chairman C. R. Smith commented on the dilemma, ex-
plaining that it may likely require fare increases ‘“to
pay for the airplanes we will need for an increasing
public demand.”

Next month the second part of this article will consider
the growing volume of traffic at Texas air hubs and the
airlines that will handle that traffic.
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its value dropped below 50 percent of the total during
the Janunary-aApril period this year. Even in the bhest
times the eyclical pattern of residential construction does
not necessarily determine the eyclical pattern of total
residential and nonresidential construction. During the
1958-1966 period fluctuations in home construction fol-
lowed a pattern similar to the pattern in total residential
and nonresidential constructior, but not identical with it.
The following table points up some of the differences in
the cycler of the two indexes,

CYCLICAL DATA, 1958-1966
Residentlal Construetion. Awthorized

Index value Perrentage
Data {1957-59—=100} chenge
Februery 18568 (treugh) . ................ 6.7 L
July 1955 (pesk)........................ 135.4 + 765
February 1981 (trough). ................ 799 — 41.0
July 1963 {peak)................... .. ... 149.1 + B6.8
September 19086 {(trough)................ £4.0 — G711

After touching bottom at 76.7 percent in February 1958
the index of residential construction authorized rose
rapidly to a cyclical peak of 135.4 percent in July
of the same year. A 76.5-percent rise in the index in so
short a periad of time indicates a very swift recovery
after a recession. A gradual, irregular decline followed
this peak until a eyeclical low was reached in February
1961, Between July 1958 and February 1961 the index
declined 41 percent. This was a larger peak-to-trough
drop than the 28.4-percent drop. in the index of total
permits issued during its peak-to-trough decline,

After the February 1961 low, residential comstruction
authorized rose more slowly to a peak than during the
preceding eyclieal upswing of only six-months duration,
It took two years and five months for the index to
reach its peak of 1491 in July 1963, The amplitude of
this swing was 86,6 percent, somewhat greater than
the 76.5-percent amplitude of the preceding rise. Afier
reaching this peak of 1491 percent the iIndex dropped
back to 13%7.2 percent in August 1963. It remained on
a virtual platean until November of 1964, The next three
months saw a steady decline in the index to a low of
90.0 percent. It rose irregularly to a temporary high of
129.0 percent in November 1965. Ten months of decline
followed. In September 1966 the index hottomed at 64.0
percent of its 1957-1959 base wvalue. It had fallen 57.1
percent below its July 1963 high. The September 1966
value was the lowest since March 1957, when the index
fell te 62,1 percent. -

Comparison of the dates of peaks and troughs of cycles
in total and in residential construction authorized reveals
some differences in the timing of peaks, The evidence
of these twe cycles shows a tendeney for residential
building cycles to have shorter periods of upswing than
those of total permits authorized. Amplitudes of upswings
were 70.2 percent for total permits issued and 76.5 per-
cent for residential permits during the first cycle, Total
pvermits had the greater amplitude (88.7 percent) during
th» second cycle. There is no clear evidence here that one
series tends to have a greater cyelical amplitude than
the other,

In our current situation nonresidential permits author-
ized during April 1967 fell 14 percent from March,
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slightly more thin the 18-percent drop in residential
authorizations. At 3 seasonally adjusted 199.2 percent
of its 1957-1959 average monthly value the index was
11 percent below that of April 1966. During the first four
months of this year nonresidential permits issued av-
eraged 2 percent above permits issued during the same
period of 1966. This higher average value resulied from
a quick rise from 130.4 percent in January to 232.%
percent in March.

Nonresidential buildings consist of such struectures as
hotels and motels, churches, schools, office-bank buildings,
service stations, garages, and public works. Permits of
this type are issued in large amounts at irregular time
intervals, This causes the index to undergo wide erratic
movements from month to month. As a result the logation
of ecycliecal turning peints (peaks and troughs) is more
difficult for this index than for either of the other two.
The following table shows cycle data for this time series.

CYCLICAL DATA, 1967-1967
Nonresidential Construction Authorized

Index value Percentnge
Date . (1457-58=1040) change
December 1967 {trough)................. 70.2 c
July 1860 i(peak)......... ... .. 214.1 +206.0
September 1981 (troueh) . .. ... .. ...... 6.7 — B4.2
August 1965 (peak) .. ... ... ... 2074 +281.7
Jenuary 1967 (trough}... ... .. e 130.4 — 556.2

Both amplitude and timing of nonresidential construction
authorized differ from residential. The sum of these in-
fluences explains variation in total construction authorized.

Residential construction reached its initial low for the
two cycles in February 1958. Nonresidential bottomed
two months earlier, in December 1957. Residential reached
its first peak two years earlier, in July 1958. The next
irough for residential occurred in February 1961, while
nonresidential lagged seven months, to September 1961.
The second peak for residential was in July 1963. Again
nonresidential authorizations lagged—this time by two
years and one month. In September 1966 residential had
its terminal trough for the two-cycle period. Nonresi-
dential lagged four months, to Janunary 1967. These two
eycles show that turning points in nonresidential authori-
zations lag behind thoze of residential at peaks. At
troughs nonresidential preceded residential at the start
of the first cyele but followed it at the end of both cycles.

Comparison of the amplitudes of cyclical swings for
residential and nonresidential authorizations shows a gen-
erally wider amplitude of eyclical swings for nonresi-
dential construction, especially in the case of upswings,
The twe upswings in nonresidential authorizations had
amplitudes of 205.0 percent and 2877 percent for the
first and second cycles, respectively. These were suhstan-
tially larger than the amplitudes of the two upswings
in residential authorizations of 76.5 percent and 86.6
percent. During the first cyclical downswing nonresiden-
tizl authorizations fell 64.2 percent, much more than the -
41.0 percent decline in residential permits, In the second
cyclical downturn residential permits fell slightly more
(67.1 percent compared with 56.2 percent) than non-
residential. This again points up the unusual severity
of decline in homebuilding last year.

Differences in the cyclical behavior of residential and
nonresidential building authorizations are due to dif-
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ESTIMATED VALUES OF BUILDING AUTHORIZED IN TEXAS

Percent change

Apr Jun-Apr
Apr Jan-Apr 1967 1067
1967 1967 from from
Mar Jan-Apr
Clasgification (thousands of dollars) 1987 1966
ALL PEBMITS .....ocomre 143,396 550,743 — 19 — &
New eonstruction .. 127,949 517,732 — 1B — 5§
Residential (housekeeping) 62,126 247,821 — 19 — 1
One-family dwellings .. 49,318 192,154 — 12 — 12
Multiple-family
dwellings oo, 12,807 55,767 — a7 — B
Nonresidential buildings. . 65,523 269,817 — 18 4 2
Nonhousckeeping
tuildings (residential) 126 3,208 - 84 — &8
Amusement Luildings | 1,323 3,079 + 73 — 78
Churches ... 7 L2087 11,040 — &0 11
Industrial buildings . T.ARL 49,038 — 54 + 39
Garages (commercial
and private) . . . 502 2,258 — T — 81
Sepryice stations .., .. . 1,480 6,362 — 13 + 4
Hospitals and
institutions w5 .. 2,235 7,920 +184 — 66
Office-bank buildings . 7.281 27,932 — 1 - 32
Works and utilities. .. . 4,179 14,878 +281 +187
Educational buildings .. 28,692 03,854 — 3 + B0
Stores and mercantile
buildings ... .. ... 13,074 30,428 + 34 — 8
Other buildings and
structures ........ 9a0 4,014 — 23 + A
Additions, alterations,
and repairs . 15,447 65,011 21 — &
METROPOLITAN wvs.
NONMETROPOLITAN +
Total metropolitan -..:115,783 493,285 -— 25 — 3
Central cities ... ... .. ... B2047 368,930 = — b
Outside eentral cities, .. . 32,836 124,855 + + 4
Total nonmetropolitan .. .. 27,613 87,458 + 22 - 12
10,000 to 50,000
population . 11,818 45,336 — 1 — 22
Less than 10,000
population ............ 15,995 42,122 + 47 + 1

1 As defined in 1960 Census and revised in 1966,
Source: Bureau of Business Research in cooperation with ithe Bureau
of the Census, U.S, Depariment of Commerce.

ferences in the factors affecting supply and demand for
these types of structures. Demand for homes is affected
by the interest rate on funds available to be invested
in mortgages, family size, the age distribution of the
population, and the steady growth in family income. The
supply of homes is affected by the organization of the
homebuilding industry and by advances in homebuilding
technology. Families tend to “trade-up” by moving to
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larger, more expensive homes. This means that they must
be able to trade their old homes or sell them. Any
factors affecting the market for older, smaller homes
affect the market for new homes. There is a strong
analogy with the market for automobiles. The cost of a
new car is influenced by the market for used automobiles,

There is more variety in the nature and uses of non-
residential structures than in types of dwellings. The de-
mand for school buildings is affected by the size of the
six-to-twenty-four-year age group. Recent declines in the
birth rate mean slower future growth for this group.
Currently this group is a major fraction of the total
population, Although it may decline as a percentage of
the population in the future, it will still be a numer-
ous portion of a total population growing at a 1.5-percent
rate each year. There were 3,605,000 babies born in the
United States during the year ended February 28, 1967.
This was a 3.6-percent reduction {rom the 3,741,000 born
during the twelve months ending February 28, 1966.
It is quite possible that in the future the increasing num-
her of young people will offset the decline in the birth
rate, causing an increase in the total number of births,
This should occur in the late 1960’s and eontinue through
the 1970's.

The demand for office buildings is affected by the long-
term increase in white-collar employees and in business
and professional services, Public works are needed in
increasing quantity because of growing population and
rising living standards. A steady increase in the number
of automobiles on the road has led to an inereased demand
for garages and filling stations.

The overriding factor causing the decline in total resi-
dential and nonresidential building authorizations for the
first four months of the year was the decline in residen-
tial building permits issued. They were 11 percent helow
the level of the first four months of 1966, A decline
of 12 percent in permits for one-family dwellings was
the major cause. Permits for multiple-family dwellings,
including duplexes and larger apartment buildings, de-
clined 8 percent helow permits for the first four months
of 1966. Three- and four-family dwellings showed the
greatest decline in this group, falling 34 percent below
their level for the first four months of last year, Larger
apartments declined 9 percent. Authorizations for du-
plexes during the first four months increased 6 percent,
but the total dollar value of authorizations for this kind
of structure is small relative to the value of larger
apartment buildings.

The April drop in value of permits issued for single-
family residences reversed the rise of the first quarter.
Nationally, April building permits rose 8.1 percent over
those of March to a seasonally adjusted annual rate of
1,008,000 units, This was still 15 percent below the April
1966 figure of 1,185,000 but was the highest level since
the May 1966 rate of 1,098,000. National permits for
single-family residences in April rose to an annual rate
of 589,000, up 5.6 percent over March but still 10.8 per-
cent below the April 1966 level,

A steady decline in interest rates on mortgages and
greater availability of mortgage money have given en-
couragement to the homebuilding industry. Continuing
strong demand, combined with the improved money situa-
tion, is expected to bring about general improvement
in the industry.
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LOCAL BUSINESS CONDITIONS

Statistical data cempiled by: Mildred Anderson, Constance Cooledge, and -Margavet Tannich, statisticul waseistants,
and Doris Dismuke and Mary Gorham, statistical technicians.

Indieators of business conditions in Texas cities pub-
lished in this table include statistics on banking, build-
ing permits, employment, postal receipts, and retail trade.
An individual city is listed when a2 miniinum of three
indicators is available, _

The ecities have heen grouped according to Standard

Metropolitan Statistical Areas, In Texas all twenty-two.

SMEA’s are defined by county lines; the counties included
are listed under each SMSA, The populations shown for
the SMSA'’s are estimates for April 1, 1966, prepared by
the Populatior Research Center, Department of Sociology,
The University of Texas at Austin. Cities in SMSA’s are
listed alphabetically under their appropriate SMSA's; all
other cities are listed alphabetically as main entries, The
population shown after the city name is the 1960 Census
figure, unless otherwise indicated.

Retail-sales data are reported here only when a min-
imum of five stores report in the given retail area sales
category. The first column presents current data for the
various categories. Percentages shown for retail sales sre
average statewlde percent changes from the preceding
month. This is the normal seasonal change in sales by
that kind of business—exeept in the cages of Dallas, Fort
Worth, Houston, and San Antonio, where the dagger (1)
is replaced by another symbol (11) hecause the normal

seasonal changes given are for each of these cities in-
dividually. The second column shows the percent change in
actual sales reported for the month, and the third column
shows the percent change in actual sales from the same
month a year ago. A large variation between the normal
geagonal change and the reported change indicategs an
abnormal sales month,

Symbols used in this fable include:

(2} Population Research Center data, April 1, 1966.

{t) Average statewide percent change from preceding
month.

{t1) Average individual-city percent change from
preceding month,

(ry Estimates officially recognized by Texas Highway
Department,

(rr) Estimate for Pleasanton: combinatien of 1960
Census figures for Pleasanton and North Pleasanton.

{*) Cash received during the four-week postal account-
ing period ended April 21, 1967,

(1) Money on deposit in individual demand deposit
accounts on the last day of the month,

(§) Data for Texarkana, Texas, only.

{(**} Change is less than one half of 1 percent.

(|1} Annual rate basis, seasonally adjusted.

(#) Monthly averages.

Percent change

Apr 1967 Apr 1*367
. . Apr Tom fro:
City and item 1967 Mar 1987 Apr 1966

Poreent change

Apr 1987 Apr 106?
i . Apr from fro
City and item 1487 Mar 1967 A]Jr 1966

ABILENE SMSA
(Jones and Taylor; pop. 121,343 %)

Bullding permita, less federal contraets § 224,865 — 8 w B2

Bank debits (thousands) |......... .. § 1,388,452 — 2 — 2

Nonfarm employment (area)........ 87,000 + 1 + 2
Manufacturing employment (area) . 4,240 *k + 1

Percent unemployed (area). ... ...... 5.4 + & — B

ARBILENE (pop. 110,049 1)

Betail sales ........... ... ......... t$r — 0 + 1
Apparel stores ..., ... + 187 — 24 -—. 9
General merchandise stnrcs ......... + 8% — 15 — 10
Taumber, building material,

and hardware steres. ............ + 11t + 8 wi

Postal receipts™ ....... ... ... ...... § 133,448 — 2 + 1

‘Building permits, less federal contracts § 219,586 — 78 — g2

Banlk debits (thousands) ... .......... 3 1274928 — 11 — 4

End-of-month deposits (thousands) t.§ 72,436 + 1 — 1

Annual rate of depasit turnover. ..... 21,3 - 9 — 4

ALAMO: See McALLEN-PHARR-EDINBURG SMSA

AMARILLO SMSA
{Potter and Randall; pop. 169,527 &)

Building permits, less federal contracta $§ 4,804,245 +1840 — 34
Bank debita (thousands) ||..... .. ..., 3 4,011,872 — & — B
Nonfarm emplosinent {area)........ 60,800 - b e

Manufacrlaring employment (area) . BTG Rl bl
‘Percent unemployed (aren).......... 2.4 — 27 + 4
i7f2

AMARILLO (pop. 155 ,205 1)

Hetmil sales ..., ... ... ... ......... LLE ] + 4 — 3
Automotives stores ... ... . ........ — 1% + 7 -— 1
Postal receipte ® ... ... .. .. ....... $ 200,338 . s + 3
Building permits, less federal contracts § 4,701,885 4165 — a2
Bank debits {thousands).. ... . ... ... § 219,106 — 9 — 8
End-of-month deposits {thousands) $.§ 129,538 — 4 + 1
Anmual rate of depesit turnever. .. 24.0 — 10 — 10
Canyeon (pop. 6,755 r)
Postal rveceipts & . ... .. .. ... .. ..... $ 11,854 + 21 + 1
Building permits, less federal cantracts § 102,500 + 47 — 3
Bank debits (thousands) . .. 7,302 — 20 — 17
Endwof-month deposits (thousands) 18 6,453 — 8 — 12
Annpal rate of depoeit turnover. .. ... 15.0 — 17 — &
ALPINE (pop. 4,740)
Postal reseipts® ... ............... $ 6,104 — 4 + 1z
Building permita, less federal contracts § 16,654 — 82 + 19
Bank debits {thousands)......... ... . $ 4,530 — 8 — B
End-of-month deposits (thousands) §.§ 4,581 4+ 1 — 4
Anmual rate of deposit turnover. .. ... 2.3 — 8 — 1
ANDREWS (pop. 11,135)
Postal receipts® ... ... ... ... ... § 10450 + 31 -+ 18
Building permits, less federal contracts $ 8,260 —-— 84 — 88
Banlk debitz (thousands}.......... ... 3 6,200 - 5 — 2
End-of-month deposite (thouss.nds) 1.8 1,608 — b + 14
Annual rate of deposit turnover. . . &7 — 2 — 16
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Percent change

Local Business Conditions

Apr 1867 Apr 1967

Local Business Conditions

Pervent change

Apr 1887 Apr 1967

JUNE 1967

Apr from from . Apr from from
City and item 1967 Mar 1967 Apr 1466 City and item 1987 Mar 1967 Apr 19668
ANGLETON: see HOUSTON SMSA Nederland (pop 15,274 r)
- Postal receipts ™ o 4 10,191 — 17 — 7
ARANSAS PASS: gee CORPUS CHRISTI SMSA Bank debits (thousands} . 5 Bd00 - —11 — 9
End-of-month deposits (thousands) i § 5,288 e + 11
ARLINGTON: see FORT WORTH SMSA Annnal rate of deposit turnover. .. ... 14.5 — 12 — 7
;}THENS_ (p f' p. 7,086) Orange ..(pop. 25,605)
ostal recelpte ® ... ... .l £ 1480 4+ 03— Postal receipts ® .................... $ Sldla +12 2
Building permits, less federal contracte § 104,250 — 1B — 29 Building permits, less federal contracts § 56807 — 80 — g
Bank debite (thousands).......... ... 3 10,038 -7 — 17 Bank debits (th:]usands}___ s 36_’200 o L.
i“d"’fl"““‘t‘:hofd;p““:i {thousands) + 3 e S A o End-of-month deposits (thousands) 3.3 26,726  — 17  — 2
©ATMAL T SpOsL turnover. ... — -2 Anmual rate of deposit turnover...... 4.7 + 1 — 8
Wonfarm employment fares)........ 208 + 35 + 41
AUSTIN SMSA
(Travis; .pop. 256,581 2) :
Building permits, tess federal contracts § 8,488,450  — 61 4+ 78 Port Arthur (pop. 66, 676)
Bank debits (thousands) I} . ......... $ 5177448+ 13 + 23 Postal receiptsa® .............0..... $ 60396 —12 4+ 2
Nonfarm employment (srea). ... ... 108,800 + 2 + 8 Building 1..1erm|ts loss federal eontraets § 422,624, -+ 44 e BT
Manufacturing employment {area) . 7,160 W + 3 Bank debits (f.huusa.nds} ............. ] T1.581% — b — B
Percent unemployed (area).......... 1.8 — & 94 End-of-month deposita (thousands) §.§ 48,537 -— 1 — 2
: : Annual rate of deposit furnover... ... 19.6 — b — 11
ATUSTIN (pop. 212,000 r)
Rétail sales ... ................ #wt g -2 Port Neches (pop. 8,696)
Apparel stores ...l + 18t — 24 — 11 Postal reeeipta® ... ... ... ... § 10,251 — 1 +
Auntomotives stores .....: e — 1¥ — 8 — 2 Building permits, less federal contracta § 352,650 . +841
Food stores ...... e — 8+ 4+ 12 — 1 Bank debits (thousands).. .§ 12,208 — + 4
Furniture and household-. Fnd-of-month deposits {thousandﬂ) £ 7Tese + 10 + 23
applisnea stores ................ — 2t —18 — & Annual Tate of deposit turnover. ., ... 18.3 — 9 — 7
General-merchandize stores . ... . ... + 8% — 30 — T - -
Postal receipts* ... .. o B47.ET0 -~ 8 + 3 BEEVILLE (pep. 13,811)
Building permits, less fsderal contracts $ 5,488,450 - Bl + 78 Postal receipts ® .................. .. $  12.852 — g _ 9
Bank dehits (thousa:nds) el F 405,489 + 1 + 18 Building permits, less federnl contracts § 64,285 + 12 — b1
Bnd-of-month deposits (thousands) 3.5 192568  — 1 + 8 Bank debits (thousands)............. § 18041 — 3+ 18
Annual rate of deposit turnover. ..... 253 ¥ + End-of-month deposits (thousands) $.3 14,700 — 5 — 8
j Annuzl rate of deposit turnover. .. ... 10.4 — 8 + 17
BAY CITY (pop. 11,656) Nonfarm placements ..............., . 83 + 17— 28
Postal receipta ® ... ... ..., ....... ] 16,184 — B + 8
Bailding permrits, less federal contracts § 224,270 + 8 +240 N
Bank debits (thousends}.............§ 17,440 — 8  — 12 EGE;TONDE’:’D' 8,163) s 10 “ ,
End-of- depos ) 26,081 — 3 1 5 Teceipta® ... ... .. ... . —
Aii;:irf:;thd :Ie}po:ist :ut:;::‘:ds) L ??89 _ g _-]: 12 Building permits, less federal contracts $ 36,060 — a8 -— Gl
Nonfarm placements . ............... 71 us — B2 End-of-month deposits (thousanda) 1.3 8,126 - 3 +o8
BAYTOWN: see HOUSTON SMSA BIG SPRING (pop. 31,230)
. Postal reeeipts® ........... ... .. .... 3 88,024 6 + 18
BEAUMONT-PORT ARTHUR-ORANGE SMS8A Building permits, less federal contracts § 198,002 +046  — 75
(Jefferson and Orange; pop. 322,258 1) Bank debits {thousands) ... ......... $ 41452 — 3 — 4
Building permite, less federal contracts § 2,075,180 — 28 - 17 End-of-month deposits (thousands} 1.8 28,124 - f — 8
Bank debits (thousands) ||........... # 5,075,502 -— 4 1 Annual rate of depoesit turnover. .. ... 18.5 w* — 2
Nonfarm employment (ares)........ 112,106 + 2 1 Nonfarm placements ............ ..., 186 + 18 — 11
Manufacturing employment (ares) . 32,900 e — 8 i
Percent ynemployed {area).......... 8.9 — 3 + 8 BISHOP: sce CORPUS CHRISTI SMSA
BEAUMONT -(pop.. 127,500 1
BEAUMONT (pop. 127,500 1) wi _ s _ ,  BONHAM (pop. 7,357)
Apparel to """""""""""" +18% — 23 18 Postal receipta® ... ................ 3 6,831 — 18 — 12
A";"‘ ”t‘s ":w """""""""" Ty —9 0 2 Building permits, less federal contracts § 132,000 — 59  — 4
ot syl Bank debite (thousands)............. $ 826 —10 — 1
ool By et L1t + 3 +1a End-of-month deposits (thowssnds} $.$ 8,775 “ 4 4
an TENRIE SLOTES. e Annual rate of deposit turnover. .’ ... 11.2 — 10 — 7
Postal receipta * ... ... .. .. ......... § 163,048 + 1 + 8
Building permita, less federal contracts § 1,121,701 — 31 + 16
Bank debits (thousands)............. $ 282,887 — 12 — 2 BORGER (pop. 20,911) .
End-pf-month deposits (thousands) $.§ 125,618 — 1 + 10 Postal receipts * . ... ... ....... ... .5 18,185 4+ 23 — 2
Annual rate of depesit turpover. .. ... 268.9 — 10 — 12 Building permits, leas federal contru.cta § 3,710 — a9 — 95
Nonfarm placements’ . ... ........... 126 4 4% — 26
Groves (pop. 17,304)
Poaats]l receipts ® ... .. ... E 11,074 - 10 + T BR.ADY (po'p. 5,338)
Building permits, less federal contracts § 78,298 — 37 + 63 Postal recelpts * .. ... ..o $ 5.598 - — 30
Bank debits (thousands) ............. Booe:m o+ 5+ R Building permits, less federal contracts §  50.975 — 8  — 18
End-of-month deposits (thousands) §.3 4,600 - 4 +u Bank debits (thowsands)............. $ 7670 + 15 — 1
Annual rate of deposit turnover...... 24.6 + & + 14 End-of-month deposits (thousands) $.8 6.680 _ 4 _ 12
For an explanation of symbols, please see p, 172, Annual rate of deposit turnover...... 13.3 + 18 + 3
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. Percent change

Local Business Conditions _—_——
) Apr 1947 Apr 1967

Loeal Business Conditions

Percent change

Agr 1067 Apr 1967

. Apr from fro Apr from
City and item 1967 Mar 1967 Apr 1988 City and item 1967 Mar 1987 Apr 1986
BRENHAM (pop. 7,740) BROWNWOOD (pop. 16,974)
Postal receipte® ... . ........ P 11,010 — 12 — 4 Postal receipts® ... .......... ... $ 25,168 -— 7 — 0
EBuilding permits, less federal contracts § 468,697 4387 +157 Building permits, iess federal contracts § 87,490 + 2 +158
Bank debits (thousands}............. $ 477+ 4 " Bank debits (thousands)............. $ 1818 — & —20
Endof-month deposita (thousands) 3.8 15102 — 2 + 8 End-of-month deposits (thousands) +§ 12657 — 4 — 9
Annual rate of depogit turnover. .. .. 1.8 + 5 — 8 Annuel rate of deposit turnover. .. .. 18.9 — 3 — 12
Nonfarm placements ................ 162 + 21 4 28
BROWNFIELD (pop. 10,286) BRYAN (pop. 27,542)-
Postal recaipte® ... ... .. ... ... $ 11,589 — 4 — 18 Postal ints 2 24399 1 +
Bank debits (thousends) . .8 15148 — 8 16 ostal Tecelpts ........ R o - 2
End-of-month deposits (thousands) I 3 13294 _ 4 — 16 Building permits, less federal contracts $ 663,895 — 22 +146
Annual rate of deposit turnover '13-4 — 1 _ 1 Bank debits (thousands)............. $ 42,682 + 6 + 2
ST ) End-of-month deposits (thousands) 3.4 24,040 — 2 4+ 3
— Annual rate of deposit turnover. .. ... 21,1 + 4 — 2
BROWNSVILLE-HARLINGEN-SAN BENITO SMSA Nonfarm placements ................ 308 + 4% + 8
{Cameron;. pop. 141,778%) —
Building permits, less federal contracts § 267,450 — 17 — 64 .CALDWELL {pop, 2,202r)
Bank debits (thowsands} |}........ ... $ 1,821,200 — 1 — 1 Postal receipta® .................... $ 8,160 — 8 —
Noenfarm employment (area)........ 37,9040 e + 1 Bank debits (thousands)............. 3 8,441 9 -—_2
Manufacturing emplovment {ares) . 8,930 — 4 + 16 End-of-month deposits (thousande) 1.3 4,445 . — 2
Percent unemployed {area).......... 8.3 + 3 —_ 7 Annual rate of deposit t’l_;mover ...... ] + @ 1
BROWNSVILLE (pop. 48,040) CAMERON (pop. 5,640)
Retail sales .. i o 10 — 13 Fostal recelpta® ... .. . ... ... ..., $ 7,771 — 2 — 30
Antomotivés' stom """""""" 1t —n — 13 Building permits, lese federal eontracts § 3,400 — 33 - T4
Postal receipts® . $ 5193 _ s + 10. Bank debits (thousanda) . ............ ] 576 + 1 — &
Building permits, less federal contracts 3 187,190 — 8  — 70 Endofmonth deposits (thousands) 3.5 5610  — 3 — 2
Pank debits (thousands}............. s 43011 + 7 + 4 Annual rate of deposit turnover. .. ... 12.1 4+ 4 — 8
End-of-month deposits (thousands) $.§ 22541 — & + 3 .
Annual rate of deposit turnover... ... 22.2 + 12 — 4 CANYON: see AMARILLO SMSA
Nonfarm placements . .....,......... 480y + & — &
CARROLLTON: see DALLAS SMSA
Harlingen (pop. 41 207 » CISCO (pop. 4,489)
R‘T’l ““‘: SRR Lf - :; - 12 Postal Teceipts * .................... $ 418 + 8 - 4
L“t"h":" ;:ﬂ:i““” AR - it - - Bank debits (thousands) ... ......... $ 4176 09—+ 1
um ‘; o ne T&tﬁm' . + 55 End-of-month deposits (thousends) $.§ 5966 + 4  + 3
Post:‘ildr ec:-ipt\:?& slores............. R 4‘;‘3;0? : : . Annual rate of deposit turnover. ..... 12,9 -~ 19 + 2
Building permits, legs fedeml contracts § 535,350 — 17 — 38 .
Bank debits (thousands)............. $ 95636 —If  — B CLEBURNE: see FORT WORTH SMSA
End-of-month depositza {thousands) $.§ 22,420 + 1 + & .
Annuszl rate of deposit turnover...... 20.8 — 17 - B CLUTE: see HOUSTON SMSA
Nonfarm placements ................ ) 543 + 4 + 5 T
COLLEGE STATION (pop. 11,396)
. Poatal ‘receipta ¥ ... ....... . ... ..., £ 20,140 — 25 - 23
La F ens (pop. 3,047) - Biilding permits, less federal contracts $ 823,473  — 32 — 22
Postal recelpta ¥ ........oooiiivenii § o288+ 5 Bank debits (thousands). . ........... $ 6 + 50— 8
Building Ife‘rmlts. leza federsl contracte § 11,060 4+ 51 + i: End-of-month deposite (thousands) 1.$ 5,400 + 8 + &
Bank debits (thousands)............. $ 1,780 -~ & —_ Annual Tate of deposit turnover. .. ... .1 - — 10
End-of-month deposita (thousands) 1.3 LET1 — 7 — B
Annusl tate of deposit turnover. ... .. 18.1 — 1 — 15 COLORADO: CITY (pop. 6 457)
. Postal receipts * ... ... .5 ... ..., 5005 — 7 — 13
Los Fresnos (pop. 1,289) : Bank debits (thousands)............. s 4,510 — 18 — 21
Postal reveipts® ...... .............. 3 1,508 — 25 — 9 End-of-month deposits (thousands) 1.§ 8,195 — & - 15
Bank debits {thousands)............. H 857 — — 21 Annual rate of deposit turnover. ..... 8.5 — b -— 8
End-of-month depoalts (thousands) 1.4 1,128 + 2 — 10
Annusl rate of depesit turnover. .. ... 10.8 — 21 — 12 CONROE: aee HOUUSTON SMSA
Port Isabel (DOD. 3,575) COPPERAS COVE (pop. 4,567)
Postal recelpts ® . ....ooorrernnnn... % 3,040 ] + Postal receipta™ ... ...... ... ... ... $ 5,968 + 5 4+ 18
Bank debits (thousands) ) 8 2080 — + 11 Building permite, less fedaral contracts $ 88,088 + 18 +236
""""""" ' Bank debits (thomsands).............3 2,320 — 19 + 50
End-of-month deposits (thousands) $.§ . 1689 — 6 + 13 End-of-month deposits (thousands) £.5 1,425 2 10
,,,,,, . hhs - 2 o ' it -
Annual rate of deposit turnover 158 Annugl rate of deposit turnover. .. ... 19.4 — 22 + 8%
o mSan _st“:to (pop. 16,422} . soe N . CORPUS CHRISTI SMSA
ostal reeeipts® ......... ...l = — .
Building permits, less foderal contracts § 13,900 - 23 +212 (Nueces and San Patricio; pop, 278,535 4)
Bank debits (thousands)............. M 5,057 ) — Bullding ;Eermlts, leas federal contractz § 2,879,188 + 19 + 26
End-ofemonth deposits (thousands) $ § 6,150 + 3 + 2 Bank debits {thousands) ||........... $ 3,752,282 — 2 + 1
Anmual rate of deposit tarnover. .. ... 1.7 __ 2 — & Nonfarm employment (area)........ 84,300 + 1 + 38
’ Manufacturing employment (area} . 10,6570 b + 2
Percent unemployed. (area) ... ...... 3.8 s + &

For an explanation of symbols, piessa see po 172

174

TEXAS BUSINESS REVIEW



Local Business Ceonditions

Percent changze

Apr 1567 ADr 196’!’

Local Business Conditions

Percent change
Apr 1967 Apr 1987

JUNE 1967

: -Apr from . Apr from from
Cif:y and item . 1987 Mar 1967 Am- 1955 City and item Ll Mar 1967 Apr 1986
Aransas Pass (pop. 6,956) Denton (pop. 26,844)
Postal reeeipts * ... ..., 3 6,080 + 21 NI Postal receipts® .................... § 50,618 — 9 e
Building permite, less fedéral contracts § 82,324 _ B 42 Building permite, less federal contracts § 768,605 — &6 — &6
Bank debits (thonsands).. B E,141 — 18 — 18 Bank debits {thousands).. e B 32,760 — 1 . — 8
End-ofmonth deposits [thousands) ¢ § 6,306 + 28 + 28 End-of-month deposits (thousa.nds) '8 25250 — 1 + &
Annual rate of deposit turnover . ... 116 — 29 — 21 Annual rate of deposit {urnover 155 — i1 — 10
) . . Nenfarm placethents ................ 158 + 81 + 80
Bishop (pop. 3,825 1) . )
Postal rece.ipfs" ................... $ 3,886 — 8+ DALLAS (pop.‘ 679’684)‘ '
Building permits, less federal contracts § 21,000 — 58 — 58 Retail sales . ... inl 0 — &ft — 10 — 4
Bank debity (thousands). . ....... ... 3 2,278 4+ 11 + Apparel stores ................... + 61t -~ 27 — 13
End-of-month depesits (thousands) £.§ 2,296 —_5 — 2 Automotives stores . — i — 8 - 7
Annusl rate of deposit turnover. ... .. 11.5% + 18 + 4§ Eating and drinking places...... .. + 2t + 2 + &
i Florista ............cciivvinanns + Lttt — 22 — 18
L N Furniture snd household.
CORPUS CHRISTI (pop. 204,850T) appllance stores . ............... o+ Ef -2 + 7
Retail sales ...........cooviiuiy *t — 1B — 8 Gasollne and service stations....... — BTt + 8 + 7

Automotives stores - — 1t -1 —- 1 General-merchandize stores ... .. — It — 18 — 18

Drugstoree ... .........0.000.. — 4F —10 — 7 Lumber, huilding materisl,

-General-merchiadise stores e + 3t —2 — 18 and hardware stores............. o4 omir — 7 *n
Postal receipte® .. ... . ... ..., P § 256,208 + & + 8 Postal receipts ® .. .. i ..§ 3,814,552 + 1 + 9
Building permits, less federal contracts § 2,351,741 + 87 +.21 Building permits, lese federa.'! contracts $12,684,482 — 29 + 23
Bank debits (thousands)......... .-.$ 266,827 — @ - 4 Bank debits (thousands) ............. $ 5422202 « — 1 + 7
End-of-mouth deposits (thousands) $.$ 138,178 + 1 + 2 End-of-month deposita (thousands) $.$ 1,480,000 o + &
Annual rate of deposit turnover...... 28.8 — & - & Annual rate of deposit tornover.. . ... 44.0 — 2 + 11

Robstown (pop. 10,266) Garland (pop. 50,622 ). _
Posgtal receipta ® .................. ] 8,714 — & — 11 Retail anles .......oovvneiinnnnns ., L S | + 1
Building permits, less federal rontractz § 246,808 +290 -+ 821 Postal reseipts® . ... . ... ... $  £9,268 + 5 + 15
Bank debits (thousends}............. § 10,059 — & — 4 Building permits, less federal contracts § 1,641,166 — B + a¢
End-of-month deposits (thousande) $.§ 9,622 - + 3 Bank debita (thowsands) ............. § 47 — 8+ s
Annusl rate of deposit turnover.... .. 13.% — 17 — & End-of-month deposity {thousands) $.§ 22,278 + 3 + 11
; Annnsl rate of deposit turnover...... 22.8 — 13 — 4
Sinton (pop. 6,008) -
Postal recelpta® .................... $ 7020 -— g2 + 18 ' .
Building permits, less federal contracta § 5,660 + 25 — 76 Grand Prairie (pop. 43,150r)
Bank debits (thousands) 3 1B13 — 5 — & Postal receipte® ... ... . ... ........ §  BETO a 9
AR * Euilding permits, tess federal contracta $ 8,815,885 +182 16
End-of-month depesits (thoueands) 1% 4,485 — 4 -7
Annual rate of deposit turnover 121 s 52 Bank debits (thousends)............. 3 20,147 1 4
; TR ' End-of-month deposits (thowsands) $.§ 12,508 — 1 — 1
i . Cowe —_
CORSICANA (pop. 20’344} Anpuel rate of deposit turnover. .. ... 15.8 B
Portal receiptéd® .. ..... ... iieiiia. $ 20,996 — 3 — 15
Building permits, less federal contracts § 622,076 199 — 66 Irving (pop. 60,136 r)
Bank debits (thousands)............. $ 28,532 — 1 4+ & Postal receipts® ... .. ... ... . ... $ 72721 + 5§ + 50
End-of-menth deposits (thousands) 3§ 22,631 —_ X + 7 Building permits, less federal contracts § 1,302,925 — 28 — 58
Annual rate of deposit turnever...... 12,8 — + 1 Bank debitz (thousands) ............. ¥  BL60Y 47 + 17
Nonfarm placements ... ............. - 188 + 4. —% End-of-month deposits (thousends) $.§ 22,648 + 8 o
i Annusl rate of deposit turnover. .. ... 7.7 + & + 21
CRYSTAL CITY (pop. 9,101) _ :
Building permits, less federsn] contracts $ 25,165 5%  — 85 Justin (pop. 622)
Bank debits (thousands) .. N ] 4,358 4 18 + B Postal receipts* .......... ... ..... $ 784 .29 — 8
‘End-of-menth depeaits (thouss.nds] 3 § 8.208 — & + 1 Building permits, less federal contrects § o -
Annual rate of deposit turnover...... 169 + 20 + & Bank debits (thousands}............. 3 949 — 5 — 12
End-of-month deposits (thousands) }.3 759 — 17 -1
DALLAS SMSA Atnual rate of deposit turnover. ..., . 18.6 + o4 ~ 18
(Collin, Dallag, Denton, and Ellis; pop. 1,334,101 2)
Building permits, less federat contracts. $80.461,800 — 5 + 11 MeKinney (pop. 13,763) .
Bank debits (thousands) }|..... e $72,476,012 + 9 + 17 Postal recedpta® ............. ... § 1821 — 2 — B
Nonfarm employment {(area)....... " 529,500 ki + 5 Building permits, less federal contracts 3 46,450 — 65 — 58
Manufacturing employment (area). 139,450 kid + 5 Bank debits (thoussndse)........... .. $ 10,868 — 21 — 10
Percent unemployed {aread.......... 1.8 — & — 32 End-of-month depogits (thousands) $.§ 11,401 + 11 + 21
Annual rate of depogit turnover. ... .. 115 — 21 - 20
Carrollton (pop. 9,832 1‘) Nenfarm placements ..............., 118 + 27 - B
Postal receipts® .................... $ 12,2441 —_ 7 + 14 N -
Building permits, less tedersl contracts % 668,850 4198 + 85 - Mesquite (pop. 27,526)
Bank debltz (thousands)............. | 5,178 — 8 -+ 12 Postal receipte® ... ... ... ... § 24,811 — 13 + 14
End-ofmonth deposita {thousanda) }.$ 8,980 i + 10 Building permita, less federal contracts § 4,239,065 -+ 360 +&39
Annual rate of deposit turnover. .. ... 2786 — & + 4 Bank debits (thomsands) . ............ § 14440+ 14 + 16
End-of-month deposita {(thousands} }.3% 8,488 i + 18
¥or an explanstion of symhois, plesse see p. 172 Annual rate of deposlt turnover. ..... 204 + 18 L



Percent chanpe Pereent change

Local Business Conditions

- n 3 i . - .
Local Business Conditions JRSETre—— Apr1967 Apr 1967

Apr from from . ) Apr from Tam
City and item 1567 Mar 1967 Apr 1966 City and item 1967 Mar 1967 Apr 1966
Midlothian (pop. 1,521) EDINBURG: see McALLEN-PHARR-EDINBURG SMSA
Building permits, less federal contracts § 54,700 + 18 + Ta
Bank debits {thousands)...... ... ... L 1,302 + 4 + 18
End-of-month depoeits {thouzands) t.$ 1,526 — 8 + 7 EDNA (DGD- 5,038)
Annual rate of deposit tarnover. ... .. 10,1 + 5 4+ 15 Poztal receipta® ... ............... $ 6,040 oh — 9
Building permits, less faderal contracts § 22,850 + =82 — B2
-~ Pilot Point (pop. 1,254) Bank debits (thousands)............. $ 6,408 — 2 + 7
Building permits, less fedaral contracta § 51,000 —11 4180 End-cf-month deposits (thousands) }.$ 6,478 — 8 — 6
Bank debite (theueanda)...... . ..., .. $ 1,473 — 8 + 8 Annual rate of deposit turnover...... 11.4 4 3 + 1%
End-of-month deposits (theusands) £ § 1,798 — 8 + 2
Arnnial rate of deposit turnover. ... .. 9.4 + 2 + 2 EL PASO SMSA
Plane (pop. 10,102 1) (El Paso; pop. 352,637
Postal receipts® .................... $ 11,007 — 8 + 1 Building permits, less federsl contracts § 6,215,864 + 48 + &5
Building permits, less federal contracts $ 370,979  — 16 +128 Bank debite (thousands) ||........... § 5,391,080 + 3 + 10
Bank dehits {(thousands)............. $  R.829 — 19 — 15 Nonfarm employment (area)........ 108,000 e + 8
End-of-month deposits (thousands) %.% 8,732 —_ 1 — 8 Manufactu_ring employment (arem) . 20,400 o + i1
Annusl rate of deposit turnover. .. ... 17.1 — 17 — 5 Pereent unemployed (ares)........., 8.7 — 3 — 18
Richardson (pop. 34,380 r)
Postel receipte® ....................§ .08 + 7  + 41 EL PASO (pop. 276,687)
Building permits, less federal contracts § 2,410,084 + 37 — 39 Retail salea ... *f -~ 5 - &
Bank debits (thousands}.............5 28,844 — & + 4 Apparel stores .................. + 18+ —2a — 17
End-of-month deposits {thousands) $.§ 14,145 —. 1D 4+ 10 Aytomotives atores ... ... . ... ..., — 1 t + 10 + 1
Annual rate of deposit turnover. .. ... ag.1 —_ 7 f— B Food stores ....................... — 4t — 2 — 1
Pratal receipta® .. .. ... ......... ...} 405,434 + 8 + 9
Seagoville (pop. 3,745) Building permits, lest federal contracts $ 6,205,984 + 48 + &5
Postal recsipta ® ..ot $ 7,580 + 2 + & Bank debits (thousands) ....... . ... . % 408,284 — 18 + &
Building permits, less federal contracts § 12,240 — 43 End-of-month deposits (thousande) £ $ 206,172 . e + 3z
Bank debits (thousands)............. 3 5,059 + 13 + 82 Annual rate of deposit turnover...... 23.8 —_ 12 + 2
End-of-month deposits (thousanda) §.$ 2,379 — 12 + i6
Annual rate of deposit tornover. .. ... 24.0 + 9 + 4 EULESS: see FORT WORTH SMSA
Waxahachie (pop. 12,749)
Postal receipts ™ .................... $ 22,097 +12  —15 FORT STOCKTON (pop. 6,373)
Building permits, less federal contracts § 131,950 +145 + 84 Postal receipts ™ ............... ..., $ 4,096 + 1 + 28
Bank debits (thousands) ............ $ 11,854 — 18 - T Building permits, less federal contracts § 16,500 — 35 — 36
End-of-month deposits (thousands) $.§ 10,187 + 1 — 4 Bank debits (thousands) ............. $ e — s + 2
Annual rate of deposit turnover. . .. 14.2. - 1 — 1 End-of-month deposits (thousands) t.§ 8,000 — 4 + 5
Nonfarm placements ................ a7 + 18 — 16 Annual rate of deposit turnover...... 10.7 + 1 — 4
DAYTON: see HOUSTON SMSA
FORT WORTH SMSA
DEER PARK: see HOUSTON SMSA (Johnson and Tarrant; pop. 640,414 2)
Building permits, less federal contracts $11,858,301 — 27 — 18
DEL RIO (pop. 18,612) Bank debits (thomsands) |}........... $14,914,668 + 1 + 8
Postal receipta® .................... $ 20,796 + 3 L Nonfarm employment (area)........ 263,000 e + 5
Building permits, less federnl contracts § 51,191 — 49 — 87 Manufacturlng employment (area) 80,925 + 1 + 14
Bank debite (thousands) . ............ § 13,969 — 9 — ¢ Percent unemployed (area).......... 2.2 + & — 12
End-of-month depoeite (thougends) 3§ 17,008 — 2 — 2
A sl it turnover. ..... 9, — 8 — B .
nnial rate of deposit turncver ¥ Arlington (pop. 53,024 r)
DENISON (pop. 25,766 ) Retail gales . ........ ... .. ... ... .. LLE IS + 2
Retail sales ... .oo.eeiennienn.. ®e4 2 — 3 Apparel stores .................. T18F —2  — 5
Automotive stores . ... ... ... . ... — 1t =25 — 3 Lumber, building material,
Postal Teceipts * ......o.oeeiiinai... $ 25701 — 10 L end hardware stores............. +ur — 2 + 1
Buiflding permits, less federal contracts § 208,938 + 4 + 81 Postal recelpts® .................... ¢ o201 — 5+ 29
Bank debits (thousands)............. $ 19,518 — 4 ¥ Building permits, less federal contracts § 2,502,000 — 13 — 39
End-of-month deposits (thousands) ¥.§ 17,208 — 6 + 8
Annual rate of deposit turnover .. .. 18.2 — 4 — b
Nonfarm placements ................ 155 —18 — 4 Clebf'me (pop. 15,381)
Postal receipts® ..., ............ ¥ L6817 — 4 Ll
DENTON: see DALLAS SMSA Building permits, less federal contracts § 40,300 — 46 — g2
Bank debita (thousanda}............. E 14,679 + 2 b
DONNA: see McALLEN.PHARR-EDINBURG SMSA End-of-month deposits (thoussnds) § 3 13295 — 1 + 6
Amnnual rate of deposit turnover. ..., 13.2 + 2 — &
EAGLE PASS (pop. 12,094) . .
Postal reseipta ® ........... ... $ 11,811 + 8 4 1 Huless (pop. 10,500 r)
puiding permits, leso fodoral contracts § 240049 + 80 Foud Postal Teceibts * L...o.....oeionnnn.. $  1L068 o 4o
Bank debits (t.housafmds) “““““““ $ bt — 38 14 Building permita, less federal contracta $ 800,440 — 04 + 98
End-of-month depomt.s (thousanda) 1.% 4,354 - SE : 21 Bank debits (thousands) . ............ $ 8,588 - 22, — 3
Annual rate of deposit tarnover. .. ... 24,3 End-of-month deposits (thousands) 1.3 8,973 + o4 + 8
¥or an explanation of symbols, please see p. 172, Annual rate of deposit turnover...... 28.6 — 21 — 10
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Parcent change Percent change

Local Business Conditions Local Business Conditions

Agr 1967 Apr 1967 A ﬁ?r 1967 A_?r 1967
Apr TOL from or oM Tom
City and item, 1987 Mar 1967 Apr 1966 City and item 1967 Mar 1967  Apr 1966
FORT WORTH (pop. 356,268) TEXAS CITY (pop. 32,065)

Retail sales ......................... — It — 7 c— 4 Postal receipte ® ... ... ... ......... § 0138 — 8 + &
Apparel stores ... . ... .. e + Bt — 21 — 14 Building permits, less fedeval contracta § 299,062 — a7 — 82
Automotives stores ... . .. e — 121t — &8 — 11 End-of-month deposits {thousends) . 15,186 - 3 — 2
Food stove: . ... ... ..., .. ........ + it + 3 — 8
Gusoline and service atations....... — &t + t + 8 GARLAND: see DALLAS SMSA
Lumber, building material, )

and hardware stores. ... ......... + 8% 4+ 6 + 3 :

Postal receipts ¥ .................... $L126426  + 8  + 8§ GATESVILLE (pop. 4,626)

Building permits, less federal contracts $ 6,095,251 + 4 — 21 Postal recelpts ® ...oooovvnor oo g 5,642 1 — 19

Bank debits (thousa.nds) e .. 3 1,027,918 — 11 + 4 Bank debits {thousands} . R | 6,817 + g T 10

End-of-month d"mmt_s (thousands) £.§ 425854 o + 2 End-of-month deposits (thsusands) i $ 6,558 — 2 + 8

Amnual rate of deposit turnover. ... .. 29.0 — 10 + 3 Annual rate of deposit turnover, .. ... 12.0 + 4 + 5

Grapevine (pop. 4, 659 r}

Postal vecelpts® ................8 708 — 1  + 28 GEORGETOWN (pop. 5,218)

Building permits, less federal contracts § R0,490 +152 + 150 Postal receipte® . ., .8 §,208 — 24 — 19

Bank debits (thousands). .. ...... LB 4,235, — 12 -_— 18 Building permits, less fcderal cant.ra.ct.s $ 41,800 + 62 + a7

End-of-month deposits (thousands) $.3 4,108 + 8 + 5 gagk fdeblts t;tgmant:s)(th N : :3;: - Si — g

Annual rate of deposit turnover. ... .. 12.6 — 8 — 15 nd-ol-mot epost ousan ' - —

Annual rate of deposit turnover. . . ... 10.4 — 24 —-— 8§

North Richland Hills (pop. 8,662)

Building permits, less federal contracts § 245,650 — 19 — 36 GIDDINGS (pop. 2,821)

Bank debits (thousands)............. $ 10188 —18 -+ 2 Postal receipts * ... ................. $§ 492l  —18 4+ 18

End-of-month deposita {thousands) $.§ 6,279 — 1 + 1 Building permits, less federal contracts § 29,100 + 80 + 82

Annusl rate of deposit turnover. ... 20 -85 — 1 Bank debits (thousands)............. $§ 421 — 10 + 5

. End-of-month deposita (thousands) §.§ 4,997 + 8 + 90

White Settlement (pop. 11,513) Arnnnal rate of deposit turnover. ... .. 10.8 — 12 + 1
Building permits, less federal contracts $ 12,949 — 86 -— TG ]

Bank debits (thousands) .. ........... $ 8,143 + 88 + 40

End-of-month deposits (thousands) 3.3 L1979  + 4  + 24 E’LthEW?TER (pop. 5,742) s sets a4 s

An 1 rate of deposit turnover.... .. 19.4 + 24 -+ 12 0% TECEIPTE ™ ...onvvenneriee d '

[ TEe O .rTopost urmover Building permits, less federal contracts § 45,800 — 44

Bank debits (thousends} .. PP | 5,261 + 6 — 2

EOI:SDER.I?IESBURG (pop. 4’6:9) 2,307 + 17 + 5 End.of-month deposits (thnusands) i § 4,168 — 10 — 4
1 FOOMPIBT o ovun i ! ) Anngal tate of deposit turnover. . . .. 14.4 + 15 + 7

Building permits, less federal contracts § 60,760 + 17 — 42 Nonfarm employment (ares) 53.200 e + 1

Bank debita (thousands)............. $ 10,698 — 1 + 4 Msanufactaring employment {area) . 8,’?00 o +

End-of-month deposits (thousands) 3 § 9,492 w4 Percent unemployed {area) S ze —10  —13

Annual rate of deposit turnover...... 13.6 L + 8 e ployec fareal. ..o *

FRIONA (pep. 3,0491) ' GOLDTHWAITE (pop. 1,383)

Building permits, less federal contracts § 80,100 + 62 +318 gﬂﬂtfdf?eivtﬂﬂ: oy : 42»;2'3 n 1: T 2;

Bank deblts (thowsands)............. 3 7081 - 19 — 5 ank debits (thousands)............. 5B :

End-of-month depdsits {thousande) 1.8 4,607 — 7 — 18 End-of-month depomt:s (thousands) . § 5614 #u - T

Annual rate of deposit turnover. .. ... 1.7 11 + 12 Annual rate of deposit turnover...... 10.5 + 19 + 18

GALVESTON-TEXAS CITY SMSA GRAHAM (pop. 8,505)
{Galveston; pop. 161,854 a) _ Poatal receipte® .............. ... .. $ 10,030 — 8 — T

Bailding permits, less federal contracts § 803,120 — 25 — 3 guiliil{;gbx?:n:i:;. less fied)eral contracts : ﬁ.gg izaz i 4‘25

Bank debits (thousands) {[........... 2081516 — 2+ & ank debi ctsends) ..o '

Ni:far;lemélwment s()a!x[ea) ........ P 55,100 A + 3 End-of-month deposits (theousands) $.§ 9,420 - 8 — B
Manufscturing employment - (area) . 140,040 2% — 1 Anmual rate of deposit turnover...... 14.8 + B +u

Percent unemployed {area).......... 3.6 + 8 — 27

- - GRANBURY (pop. 2,227)

La Marque (pop. 13,969) Postal receipts ® .................... $ 8485 —328 — 16
Postal receipts® ... ... . ........... $ 12,270 — 14 — 10 Bank debits (thousands}........... .. g 2,208 + 3 + 16
Building permits, less federal contracts § = 38,250 — B4 — 28 End-of-month deposits (thowsands) £.§ 2,584 — 2 + b
Bank debits (thousends)........ e $ 12440 — 18 + 25 Arnmuel rate of deposit turnover...... 10,2 + 4 + 4
End-of-month deposits (thousands) §.% 1707 -1 + 1
Annual rate of deposit turnover...... 19.8 — 1 + 15 GRAND PRAIRIE: see DALLAS SMSA
GALVESTON (pop. 67,175) GRAPEVINE: see FORT WORTH SMSA
Retall wales ... ............... ..., LU Y — 12 — 12 .

Apparel .st.ores ................... + 185t —17 -— 21 GREENVILLE (pop. 22,134 1)

Automotives atores ............... — 1t —2¢ — 17 sales st 19 — a
Pm?ta‘l recemt;.;* .................... $ 101,060 — 8 — 10 PR:staﬂtal recelpts & o $  3L512 i — 2
Duilding permiits, loas federal contrvots § 465817 + 28 — 4 Building permits, less federal contracts $ 209,452  — 20  — 14
ga’;k f:"t:th(t:‘mi:?t:s ’[thoummig g“;?gg - g - 11 Bank debits (thousands)............. $ 2666 00— 1T 4+ 9
Anmoal rate of Sooest baraoeer 9 — &  — o Endof-month deposits (thousands) $.3 17,802 — 6  + 11

e eponlt Wmover - : Annual rate of deposit turnover... .., 148 —20 — 7
For an explanstion of ssmbols, please see p. 172, ) Nonfarm placements ... .. ........... 163 + 47 -— 36
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B .y Percent change ) . ‘e Percent change
Local Business Conditions ————w—" Local Business Conditions —_—
Apr 1967 Apr 1967 Apr 1967 Apr 1347
Apr “from from Apr from from
City and item 1967 Mar 1967 Apr 1968 City and item 1987 Mar 1967 Apr 1956
GROVES: see BEAUMONT-PORT ARTHUR-ORANGE Deer Park (pop. 4,865)
SMSA Postal receipts® .. ... ... . ......... $ 8448 + 3 - 12
Building permits, less federal contracta $ 632,150 + 65 + 90
HARLINGEN: see BROWNSVILLE-HARLINGEN-SAN  Denk debts (thowsands) ..o 8 6088 & o 4 2
~of-mon’ eposits {thousands) §. 2961 — 12 12
BENITO SM8A Annual rate of deposit turnover. .. ... 25.9 + 13 + 7
HENDERSON (nop. 9,666) '
Postal receipts ® .................... $ 18285 - 4 4+ 8 HOUSTON (pop. 938,219)
Building permits, less federal contracts § 249,100  -+868  +912 Retail sales ... — A — 4 4t
Bank dehits (thousands)............. $ 882 — § — 1 Apparel stores ........... ... + T - — 8
End-of-month deposits (thousands) %.3% 20,700 oy + 4 Auwmx?tives Btorea ............ ... . -~ 11tt — 10 + 2
Annual mate of deposit turnover. . . ... 5.1 — & — 4 Eating and drinking places. .. .. ... — 3t + 1 4+ 4
Food stores .............ccvvinvnnn — 3ft L -+ 31
HEREFORD (pop. 9,584 1) G:.a.soline and service stations....... — 2% + 2 — 3
Postal receipts® .................... $ 16624 — 13+ 17 Liquor stores ......... RERERREEREEY — At 4+ 1+
Building permits, less federal contractz § 193,400 — 88 — 29 Lumber, building material,
Bank debits (thousands)............. $ 258 — 4 — % and hardware stores............. — Bt —13 18
End-of-month deposits {thousands) .5 15,596 — 1 + 3 Postal receipts® .................... $ 2,797,193 -1 + 7
Annusl rate of deposit turnover. .. ... 19.5 — 8 — 8 Building permits, less federal contracts $22,445,487 — — 4
Bank debitz (thousendsz). ... ..... ..., § 4942800 — 10 + 2
HOUSTON SMSA Eni-of[m::eth fd:pusit: :thousands} 13 1.153,311: + 1? i ?
. . . nnuzal rate of deposit turnover...... . —_
(Brazoria, Fort Bend, Harris, Liberty and Montgomery; v
pop. 1,717,116 2) Humble (pop. 1,71%)
Building permits, leas federal contracts $20,9581,459 — 40 — & Postal receiptes ® .. .. ... ... . ... ..., 3 4,249 — 25 — 19
:anl; debita (:110“59‘“"13{) Il ) -------- $68,182,292 + ‘2 I 7 Building permits, less federal contracts $ 24,900 + 88
onfarm employment {ares)..... . .. 715,900 & 3 Bank debits (thousands) .. T - 4,036 — 38 — 8
Manufacturing employment (sren). 126,650 *: + 2 End-of-month deposits (thousands) £8 4005+ 1 1+ s
Percent unemployed f(avea).......... 1.9 * — 17 Annusl rate of deposit turnover...... 122 — 5 — 8
Angleton (pop. 9,131) Katy (pop. 1,569)
Pastal receipte ® ... .. .. .....iia... $ 5,888 #H + 5 Bank debits { thwmés) 3 B10 + 8 1
Building permits, less federal contracts § 108,547 + 42 + 17 TR *
Bank debite (thousands) $ 12287 — 18 4 2 End-of-month deposits (thousands) 3.5 2,686 — & + 2
End-of-month deposite (thoussnds) £.8 12751 T2 + 1 Annual rate of deposit turnover. .. ... 14,2 + g + 8
A it turnover...... . —_ — 2
nnual rate of deposit turnover 11.7 17 La Porte (pop. 7,250r)
Baytown (pop. 38,000 1) Building permits, less federal contracts 3 101,000 C + 3
Retall sales Bank debits (thousands)............. 3 4,875 + 12 s
Autometive stores ... ... ... ... .. — 1t — & -— 1 End-of-month deposits {thousands) %.§ 3,353 + 24 2
Postal recelpte® ...... .5 39,828 + & + o1 Annigal rate of deposit turnover... ... 18.5 + 12 Lid
Building permits, lesg federal contrac‘ts $ 556,500 — 82 — &0 N
Bank debits (thousands)............. $ 43178 — 16+ 11 Liberty (pop. 6,127)
Emd-of-month deposits (thousands) £.5 28,217 — 4 + 1 Postal receipts ™ ... ... ... ... 3 0,220 + 8 + 5
Annusal rate of deposit turnover...... 17.4 — 17 + 8 Building permits, less federal contracte § 60,700 - 48 — 8
- Bank debits (thousands)............. ] 10,392 — 16 — 11
Bellaire (pop. 21,1821) End-of-month deposits (thousands) £.§ 10,410 — 4 + 2
Postal receipte™ ... ... ... ... ..., $ 263,360 + 38 +407 Annual rate of depogit turnover. .. ... 11.8 — 12 — 12
Building permits, less federal contracts § 18,942 .89 — a0
Bank debits (thousands) . B 29T + & Pasadena (pop. 58,737)
End.of-month deposits (thuusands} 1§ 17,808 + 5 Postal reeeipts * ...... R - b4 | — 9 + 6
Building permits, less federa] contrac‘ts § 2,138,350 187 - B2
. smCI“te t(sI:"P- 4,501) s Bank debits (thousands)............. § 69488 11  — 1
ostal receip 5,160 — 82 — & End-of-month deposits (thousands) $.§ 53,807 — 2 + 1
Building permits, less federa.l wntracts & 42,200 + 14 — BB Annnal rate of deposit turnover. .. ... 244 _ 1 .4
Bank deblte (thousands)............. $ 5,499 + 11 + b6 -
End-of-month deposits (thousands) .3 2,118 + 4 + 27 Richmond (pop. 3,668)
Annual rate of deposit turnover... ... 26,2 + 10 + 23 Poatal Teceipts® .........ooo0oenn.s 3 8,708 — 28 + 4
Conroe (po'p. 9’192) Building p.errmts, less federnl contrrets 3 02,100 + &2
Postal receipts® ... ... .......... $ 84,874 4 18 + 58 Bank debita (ﬂmusa-nds) """"""" 5 8771 to —
Building permits, less federal contracts § 1,004 — 09 — 05 End-of-month fdepasn'.‘s {thousands) 3.5 5,506 - 1 — 8
Bank debits (thousands) .. ... .. s 18404 + 11 + 5 nnual rate o depps:t turnover. .. ... 9.2 + 10 — &
End-of~month deposits (thousands} §.% 13,411 — & — 1 Rosenher i
. ) g (pop. 9,698)
Annual rate of deposit turnover...... 16.2 +12 + 9 Postal recelpta® ... ... ..o $ 11,458 + 1 + 14
Davton . 3.96 Building permits, leay federal contra.cts $ 253,558 + 72 — B8
Postal reeints pop. 3,367 s s — 6 — 2 End-of-month deposits (thoussnds) 1.5 10,088 — 2 + 2
Building permits, lesa federal contracts $ 1,660 + 650 — 93
Bank deblte (thousands) . .. ... ..... $ 520 — &  +19 Post alsf_:lg? taH,o“sm“ (pop. 7’2533) s812 — 10 1
End-of-month deposite (thousands) $.§ 8781 — 8§  + 7 Bontk, debite (thovsanda) . M
Annual rate of depom\t turncver. .. ... ) 18.6 — B + 10 End-of-month deposits (thousands) %% 8186 + 4 + 7
Annual rate of deposit turnover. .. ... 18.8 — 2 — B

For an explanstion of symbols, p_les.se see p. 172,
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Percent change Percent change

Loeal Business Conditions Local Business Conditions

Apr 1967 Apr 1967 Apr 1967 Apr 1967
Apr from from . i Apr from from

City and item 1967 Mar 1967 Apr 1966 City and item 1967 Mar 1067  Apr 1966

Tomball (pop, 2,025 r) : KIRBYVILLE (pop, 2,621 1)

Building permite, less federal contracts § 127,060 +780 + 806 Postal receipta * .................... 3 4,501 — 8 + 5
Bank debits {thousands).... ... .. ..., ] 8320 © — & + 38 Bank dekits (thousands)......... ... .§ 2,245 — b5 — 5
End-of-month deposits (thousands) t.§ 9,608 — 2 + 62 End-of-month deposits (thousands) 1.3 3,948 — 5 — 8
Annuval rate of deposit turnover. ... .. 0.3 — & - B4 Annual rate of deposit turnover, .. . .. 8.6 — 4 *

HUMBLE: see HOUSTON SMSA
see HOUS LA FERIA: see BROWNSVILLE-HARLINGEN-SAN

HUNTSVILLE (pop. 11 999) BENITO SMSA
Poatal receipts *. ... ..., R 1 15,579 + 23
Building permits, less federal contracts ¥ 117.000 +284 +432. : PY.
Bank debite (thoussnds) . ... ... . . 15,573 _ + o8 LA MARQUE: see GALYESTON-TEXAS CITY SMSA
End-of-month depoaita (thousands) i 11,617 — 4 + 4
Annual rate of deposit turnover... ... - 15.7 _ 4 28 LAMESA (pop. 12,438)
- Poetal receipts* ... ... LB o1naTe — 2 — 2
JOWA PARK: see WICHITA FALLS SMSA Ruilding permits, less federal eontracts 5 21469 s — 46
— Bank debita (thousande).......... . .. § 14,855 — & - 8
IRVING: see DALLAS SMSA End-of-month deposits (thousands) 1§ 17,166 — & — 4
Annurl rate of depoeit turnover. ... .. 0.8 -3 —_ 2
JACKSONVILLE (pop. 10 509 r) Nonfarm placements ... ............ 116 4+ 59 .+. 20
Pogtal receipte ™ ... . ... ... . ..., .. § 23,382 — 1% -1
Byilding permits, less federal contracts § 88,006 — 20 — B LAMPASAS {pop. 5,670r) - _
Bank debits (thousands). ... ....... $ 16,886 L A FPostal recelpte® .. ... ... ... % 5,817 + 7 — 13
End-of-month deposita (thousands) £.5 10,852 — & — & Building permits, less federal contracts § 54,150 + 5L 4-835
Annual rate of deposit turnover. .. ... 17.9 + 2 -+ 10 Bank debits (thousands).. PP | T.164 —_ 4 — 17
End-of-month deposits (thousands) .8 8,897 + 1 — 7
JASPER (pop. 5,120 l') Annual rate of deposit turnover. .. ... 12.5 — 5 — 14
Retail sales .. ...........o0ivvinnn... LE B I — 11
Automotive stares .............. — 1t —15 ~— 9 LA PORTE: see HOUSTON SMSA
Postal receipts® .. .......... .. ..... £ 12,133 + 24 + 11
Building permits, less federal contracts §  1L,150 — T8 — 80
Bank debits {thougands) ... . ... . .. .. $ 13,01 + 1% + 4 LAREDO SMSA
End-of-month deposits (thousands) .8 8021 — 7 — 2 (Webb; pop. 77,006 8)
Annual rate of deposit turnover... ... 15.8 + 15 + 3 Building permits, less federal contracts § 873,410 +167 + 23
i Bank debite (thousands) ||... ... ..., 801,680 — 4 + 18
JUSTIN: see DALLAS SMSA Nonfarm employment {aren)........ 23,150 + 3 + 8
Manufaeturing employment (area). 1,280, + 1 b
KATY: see HOUSTON SMS A Percent unemploved {area).......... 9.0 R + 2
KILGORE (pop. 10,092) . . LAREDO (pop. 60,678)
Posta) tecsipta® ... ... . ... $ 18,304 + 24 + 12 Postal receipte ® ... ... ... ... $ 50,594 + 8 + 4
Building permits, less federsl contraets $ 50,000 —_ T _ g Building permits, less federal contracts § 873,410 +197 + 28
Bank debits (thousands) .. oL 3 18,792 — 7 + 3 Bank debits {thousands) . ............ § 68182 - 2 + 11
End-of-month deposita (thousa.nds] .8 12,095 —_ B — 7 End.of-month deposits (thouzands) 3.5 30,270 — 11 + &
Annual rate of deposit turnover. .. .. 18.3 _ 8 + 10 Annual rate of deposit turnover. .. ... 19.8 + 3 + 2
Nonfarm employment {ares)........ 88,200 2] + 1 Nonfarm placements . ... .......... 519 + 29 i
Manufaeturing employment {area) . 8,700 e + 8 '
Percent unemploved {area).......... %6 — 10 — 18 LEVELLAND (pep. 12,117 1)
. i Postal receipts® ...... .8 9716 — 3 — &
KILLEEN (pop. 23,377) Bu.il:mg permits, less fied)era.l contracts : 34.2?2 — 4: — 23
Postal recelpts ® ............... . .. ¢ 5552 — 4 425 Bank debits (thousandg)............. e = -
Building permits, leas federal wntracts § 492,355 — & -+100 End-of-month deposits (thousands) 1. 10,725 — & — &
Bank debits (thousands). . ........... $ 18278 a — & Annual rate of deposit tarnover: .. ... 158 - 8 + 3
End-of-menth deposits (thousande) +.§ 12,008 bl — 1
Annual rate of deposit turnover. .. ... 18,1 + 6 + 1 LIBERTY: see HOUSTON SMSA
KINGSLAND (pop. 150) LITTLEFIELD (pop. 7,236)
Postal recelpte® ........... R ~oF 1478 o + 26 Postal receipts * .................... $ T —18  — 2
Bank debits (thousands)........... L8 1,905 + 12 — 28 Building perrmits, less federsl contracts § 400 — a7 — 88
End-of-month deposits (thousands) 3.3 1,419 + 8+ 2% Bank debits (thousands) ... ... . ...... $  Tesl — 14— 18
Annual rate of deposit turnover. .. ... 14.8 + 1 — 87 End-of-menth deposita (thousands) t.$ 9,082 — 2 — 1
- Annual rate of deposit turnover. .. ... 10.3 — 12 — B
KINGSYVILLE (pop. 25,297) -
Postal receipta® .................... § 22376 —_ 2 + 12
Building permits, less federal contracts § 305,505 +137 + 51 ;,‘LANO .(DOD' 2’.6 56)
ostal Teceipta® .., ... L., % 8,845 -+ 19 + 4
Bank debits (thousands) .. . 4 14042 — & + 8 Building permits, less federsl eontracts § 9,000 + 10
End-of-month deposits (thousands) $.§ 16,361 w4 ueing b 5 : y :
Annual rate of deposit turnover 10.6 — 9 + 1 Bank debits (thousands)............. $ 3,490 + 5 — 1
...... i End-of-month deposits (ihousande} f.§ 4,440 hed - 2
" For an explanation of symbols, please see p. 172, Annual rate of deposit turnover. .. ... 9.4 + 4 + 1
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Apr o, from . Apr from from
City and item 1967 Mar 1847 Apyr 1966 City and item 1967 Mar 1967 Apr 1368
LOCKHART (pop. 6,084) _ Edinburg (pop. 18,706)
Postal reesipta™ ... ... .. iiie $ 4,160 — 12 + 7 Postal receipts® ... ......... ... . ... % 14,318 — 12 - &
Boilding permits, less federal eontracts § 22,320 — b3 +147 Building permits, less federal contracta $ 1,764,105 . +414
Rank debits (thousands)............. 3 5,502 —_ 9 —_— & Bank debite (thousands). coee 8 16,798 — 15 -— 18
Fnd-of-month deposits (thouzande) 1.3 7,162 P + 21 End-of-month deposits (theusa.nds) 1.3 11,849 — 8 — 1
Annual rate of deposit turnever. ... .. 8.6 — & — 21 Annusl rate of deposit turnever. ... .. 16.7 — 15 — 16
Nonfarm placementa ............ . ... 200 — & hid
LONGVIEW {pop. 40,050}
. [T — . )
N amomorives siorea || T TR T Elsa (pop. 3,847)
Lumber, building materlal """""" Building permits, less federal contracts § 8,610 +559 4283
' ' e Bank dehits (thousands) .. .......... 2804 — b + &
and hardware stores. .. ... _..... + 114 — 20 !
. End-pf-month deposits {thousanda) 1.5 1,616 — R *4
Postal receipts™ ... ... . .. 2 70,581 + 8 + 11 " 1 rate of d it 19.8 P 4+ 2
Building permits, less federal contracts § 486,900 — T4 — B4 nnual rate of deposit turnover...... ) -
Bank debits {(thousands)............. $ 65,881 — 12 — & g
End-of-month deposits (thousands) $.§ 41,139 2 — & McALLEN (pop. 35,4111)
Annual rate of depogit turnover...... 19.7 — 12 + 2 Retail gales ......................... ¥ 3 — 18 — B
Nonfarm employment (area)... ..... 28,200 +* + 1 Apparel Bfores ...... ... ... + 18t — 27 — 23
Manufacturing employment (area) . 8,700 ne + & Autorotives stores ............... — 1y —11 — 7
Percent unemployed faren).......... %6 e 10 — 12 Furniture and househeld.
appliance stores ................ — 2% an + 2
LOS FRESNOS: see BROWNSVILLE-HARLINGEN- Postal receipts ® ..............oeen.. $ 41,281 - 14 + 10
SAN BENITO SMSA Building permits, less federal contracts § 180,705 + 42 — 81
Bank debits (thousands}.............§ 48121 — 1 + B
LUBBOCK SMSA End-of-month deposita (thousands} T.¢ 26,600 + 8 + 8
(Lubbock; pop. 181,591 2) Annusl rate of deposit turnover. ... .. 21.4 — 2 + 10
Building permita, less federal contracts § 6,699,342 +148 + 91 Nenfarm placements ................ 1,017 + 28 + 89
Bank debits (thousande) |]........... § 8,009,796 b Lo
Nonfarm employment {area)........ 62,800 e + 2 Mercedes (pop. 10,943)
Manufacturing emplovinent (ares) . 6,950 -1 — & Postal receipta® ........ . ........... $ 5,584 — 7 + 5
Percent unemployed {area).......... AT + 9 - Building permits, less federal contracts § 39,820 + &8 + 46
Bank debits (thousanda). . R 5,843 — 10 -— 9
LUBBOCK (pop. 155,200r) . End-of-month deposits {thousands) t $ 3,785 — 8 - 9
Retail sales ..................... L -7 Annual rate of deposlt tutnover. 18.2 — & + 1
. Automotives stores ... ....... P — it — & —_ 6
Postal receipta® ... ... ... ... $  282,m18 — & — & T 14.081
Building permits, less federal contracts § 6,666,016 +155 + a7 Mlss;on (pop. 14,081)
Postal receipts® ... ... . 0. [ 10,206 + 3 + 4
Bank debits (thousands)............. $ 250,161 — 10 -—_ 2 . . ’
Building permits, less {ederal contracts § 31,385 — 32 — 15
End-of-month deposits {thousands) ¥.§ 130,087 — 4 — 4 i
Annusl rate of deposit tarnover 92,5 — 8 + 5 Bank debity (thousanda)............. % 12,488 — -8 + 6
DORIL turnover. .. .. * End-of-month deposits (thousands) 1.§ 8,803 — b — 8
Slaton (pop. 8,568) Annual rate of deposlt turnover. .. ... 16.6 - 3 + 8
Postal reeeipts® .................... 3 - 4,676 + & a j
Building permits, less federal contracts § 43,826  — 42— 64 Pharr (pop. 15,279 1)
Bank debits (thousands)............. 3 4,371 .10 + 5 Postal receipts™ ... .......... 0. | 1 8,007 - 14 + 4
End-of-month deposita {thousands) 1. § 3,684 4 — 12 Building ?ermits, leas federal contrects § . 44,020 +230 + 4
Annual rate of deposit turnover.. . ... 13.% — 8 + 13 Bank debits (thousands)..... ........ $ 5,099 — 14 — 5
End-of-month deposits (thousands) 1.§ 4,088 - 15 — 4
LUFKIN (pop. 20,756 ) Annuzl rate of deposit turnover. ... .. 11.3 — 10 — 3
Postal reseipts® ... ... 0 § 30,465 — 15 — 15
Building permits, Jess federal contracts § 196,750  — 47  — 38 San Juan (pop. 4 371)
MNonfarm placements . ... ..., ....... R4 — 23 + 60 Postal reseipta ® ... ... .. ... ... $ 3,046 — 10 + &
Bullding permits, less federal contraets § 28,490 +221 +118
McALLEN-PHARR-EDINBURG SMSA Bank debits (thousands) . ....% 2615 —10 — B
(Hidalgo; pop. 182,008 1) End-of-month deposits (thousa.nds] i3 2,612 — & + 5
Building permita, less federal contracts § 2,168,070 + 387 + 42 Annual rate of deposit tarnover. ..., 11.2 — 10 — 18
Bank dehita (thousands) ||........... $ 1,288,503 + 4 + 8 -
Nonfarm employment {area)........ 48,200 + 1 + 1 Weslaco (pop. 15,649)
Manufacturing employment {area). 4,320 + 8 + 42 Postal receipts ® .. ..o.iiiiiiiina.. 3 1,819 —_—17 e
Percent unemployed {area).......... 5.3 wooo— 4 Building permits, less federal contracts § 39,826 ~ — 27  — 22
Bank debits (thousands)........... .. [ 9,628 — & — 8
Ala.mo (pop. 4,121} End-of-month deposita {thousands) 1. % 9,482 — 1 + 4
Bank debits (theussnds)............. § 2,233 — 1 + 25 Annoal rate of deposit turnover. ..... 12,1 — 1 — 12
End-of-month deposite (thousanda) $.§ 1,487 —_ 2 — 4
Annual rate of depesit turnover.... .. 184 — 13 + 24 MISSION: see McALLEN-PHARR-EDINBURG SMSA
Donna (pop. 7,522) ' McCAMEY (pop; 3,350 r)
Pogtal receipte & ... .8 4,814 — 17 + & .
Postal receiptsa ™ ... . ...l 3 2,827 - 11 + 10
Building permits, less federai contrm $ 22,500 Ces ~— 8 X
Bank debitz (thousanda)............. £ 1,509 — b — 1
Bank debits (thousande)............. 3 3,210 +1 + 13 X
; 3 End-of-month depesits (thousands) 1.§ 1,624 + & — 15
End-of-tnonth deposits (thouseands} $.§ 4,423 — & + 2 A 1 rate of d it turnover 145 _ 3 + 11
Annual Tate of deposit turnover. .. ... 8.5 + 4 + B TinUEL Tate 63 deposth Hriover. ... -

MeGREGOR: see WACO SMSA
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McKINNEY: see DALLAS SMSA NACOGDOCHES (pop. 15,450 r)
Posta! receipts® .................... 2 24,882 — 9 + 14
) Building permity, less federn) contracts § 114,698 - 81 - 28
MARSH{‘LL (pop. 25,715 1) Bank debita (thousands) ............. $ ZEAE0 12 + 3
Postal receipts ® .................. -8 2743 + + 2 End-of-month deposits (thousands) .5 21,592 — 2 + 5
Building permits, less federal contracts § 893,230 + 47 +116 Annual rate of deposit turnover. .. ... 14.0 — 12 — 1
Bank debits (thousands)............. $ 22,307 + 2 + 18 Nonfarm placements ... ............. . 128 - — 35 — 25
End-of-month deposits {thousands) $.§ 256,760 -— 12 + 7
Anaual rate of daposit tarnover. ... o - 1%  NEDERLAND: see BEAUMONT-PORT ARTHUR-
. onfarm plagements ... ..., .. ..., ... - ) ORANGE SMSA-
MERCEDES: see McALLEN-PHARR-EDINBURG SMSA NEW BRAUNFELS (pop. 15,631}
Postal recelpta® ..., ... ..., ..... $ 10,836 — 16 + T
. Building permits, less federal contracts § - 49,781 — 87 — 85
. MESQUITE: see DALLAS SMSA Bank debits (thoussnds).............$ 15928 — 2  + 15
End-of-month deposita (thousa.nds) t 3 14,105 — 7 -— 8
_ MEXIA (pop. 7,621r) Annual rate of deposit turnover. .. .. ) 13.1 — 1 4 15
Postal receipts® ........ . ... ........ 3 7.482. — 17 —_ 2 .
Building permits, lezs federal contracts § 25,000 . — 21 4600 NORTH RICHLAND HILLS: see FORT WORTH SMSA
Banlk debiffs' {thensandsz) . .. ... s $ 5,774 + 4 -1
End.of-month deposits (thousands) t.% 5,54 — 3 + B ODESSA SMSA
Annual rate of deposit turnover 128 4+ 4 — 1 {Ector; pop. 89,4372) :
. Byilding permits, less federal contracts 3 566,412 + 6 — 65
p Bank debits (thousands) [|........... $ 1,242,552 + 5 + 3
MIDLAND SMSA Nonfarm employment (area)........ 57,000 — 1 »
(Midland; pop. 68,230 ¢) : Manufacturing employment {area) . 5,160 L
Bulldmg permits, less federal contracts $ 343,250 + g8 + 8 Percent unemployed (arem).......... 8.3 — & + 8
Bank debits (thousands) ||.. ..% 1,538,806 — 1 —_
Notform employment (ares)........ 57,000 -1 » ODESSA (pop. 86,937 1)
Manufacturing employment (area). 5,150 hid + & Retall saler . ..0.......... e, ¥t - 8 - 12
Percent unemployed (area) .. ........ 3.8 — B + 8 Furniture and houschold-
appliance stores ... ............ — 2t + 1 — B
MIDLAND (pop. 62,625) ! Postal receipta® .................... $ 05852 — 10 — 8
Postsl receipts ¥ ..... T $ 113,148 — 23 + 4 Building permits, less federal contracts § 569,413 + 6 — 66
Building permits, less federsl contracts § 843250  + §  + 8 Bank debits (thousands)............. § 9865 — 8 — 3
Bank debits (thousends) .. .......... $ 124100 2 — 6 - 7 End-of-month deposits (thousands) 3.§ 66486  + 3 + 2
End-of-month deposits (thousands) t § 114,012 —_ 1 + 4 Annual rate of depesit turnover. ... .. 12.1 — & — 4
Annual rate of deposit turnover, ..... 12,9 — & — 9 Nenfarm placements ................ 503 + 23 — 18
.............. 1. ] e 2
Nonfarm placements . | B8], [ 7 OLNEY (pop. 4,200 r) .
. ! : Building permits, less federal contracta § 453,000 e s
MIDLOTHIAN: see DALLAS SMSA Bank debits (thousands)............. $ 502 4+ 7+ 2
End-of-month deposita (thousands) %% 5,180 — 2 — 4
MINERAL WELLS (pop. 11,053) Annual rate of deposit turnover...... 115 + & + 6
Postal receipts® .................... § 22400 + 8 + 10
Building permits, Jess federal contracts 3 283,150  — 31 — 18 ORANGE: see BEAUMONT-PORT ARTHUR-
Bank debits (thousands}.. . ... ... ... § 18,794 + 8 + 18 "ORANGE SMSA :
End-of-month deposits (thowzands) $.§ 14,915 + 2z + 18 .
Annual rate of deposit turnover...... 16.0 - 1 e PALESTINE (DOD. 13 974)
Nonferm placettents ................ B —1 Postal receipté ® ...........0oio.oee $ 1579 2 —31 —18
Building permite, leas fedéral contracts § 96,365 + 87 — 2
MONAHANS (pop. 8,252x) Bank dehits (thousands) .. 3 12018 — 14  — 16
Postal receipts * ........... ....... .. F 10,358 + 2 -4+ 4 End-of-month depesits (thouaa.nds) ; 3 16434 E1 — 8
Building permits, less federal contracts § 26,700 — 75 — 86 Annua! rate of deposit turnover. .. ... BB — M — 14
Bank debity (thousands)............. s 9,486 — 18 — 5 i
End-of-month deposita (thousands} $.% 7,717 + 6 + 2 PAMPA (pop. 24,664)
Annual rate of deposit turnover. ., ... 162 — 18 — 1 Retail gales .............cooveennnnn. M — 17 — 1
: Automotive stores ................ — 1t — 22 + 1
MOUNT PLEASANT (pop. 8,027) Postal receipts® . ......... ... § 29,981 — 9 + 1
Postal Teceipts * ... ... ..o vuiia- 3 10,440 — B — B Building permita, less federal contracta § 114,700 — B — 47
Building permits, less federal eontracta § 44,000 — 43 — Eb Bank debits (thousands) ... ......... $ 27,579 — 18 — 8
Bank debits (thounsands)............. 2 12,002 -— & — 2. End-ef-month deposits (thousands} .§ 20,548 — 1 + 11
End-of-month deposits (thousanda) §.§ 9,646 + 1 + 10 Annual rate of deposit turnover. ... .. 18.1 — 12 — 10
Annual rate of depogit turnover... .. 15.3 — 16 — B Nonfarm placements ................ . 187 + 13 + 54
MUENSTER (pop. 1,190) _ PARIS (pop. 20,977) "
Postal recelpta* ___________________ $ 2,590 4o 4 14 Retail salea:; ......................... ‘f —_ 7 + Z
Building permits, less federsl contreets § 3,500 — 77 — 18 Automotive stores ................ — it + g + 18
Bank debits (thousands) .. $ 240 0— 14 o~ 1 Postal receipts L ‘t‘”'&;‘s 226‘72" - - 9:
End-of-month deposits (thousends) $.5 2108 + 2 + 2 Building permits, less federal contracts $ “'ﬁ?ﬁ - 1: T
Annual rate of deposit turnover...... . 14.2 — 12 — 1 Nonfarm placementa ................ -

PASADENA: see HOUSTON SMBA
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PECOS (pop- 12,728) SAN ANGELO (pop. 58,815)
Postal receipta ® .................... $ oaL2s — 4 — 12 Postal receipts ® .. .........o.eeun.... $ w782 — T — 1
Bank debits (t‘hnu.sapds) RS Tt — ¢ — 8 Building permits, less federal contracts 3 505,387 — 20 — 48
End-of-month deposits (thoussnds) §.§ 9,781 — & — 8 Eenk debits (thousands). ... ....... $ 89362 11— 6
Avnoaal xate of deposit tummover. ... 188 I : + . End-of-month deposits (thousands) 1.§ 52,583 o g
onfarm placements . ............... 7 +1 Annual rate of deposit turnover. . ... 16.4 — 9 — &
PHARR: see McALLEN-PHARR-EDINBURG SMSA
. SAN ANTONIO SMSA
PILOT POINT: see DALLAS SMSA " (Bexar and Guadalupe; pop. 838,5728)
Building permits, less federal contracts % 7,197,032 — 81 — 24
PLAINVIEW (pop. 23,703 r) Bank debits (thousands) || .......... $11037,680  + 1+ 2
Postal receipts® . ... ... $ 25,986 ~ 11 — 14 . Nonfarm employment (area)........ 254,600 o4 + 4
Building permita, less federal contracts § 65,150 — R3 -— 82 Msnufacturing employment (ares} . 28,000 s KD
Bank debits (thousands)............. § 43,138 + & — 4 Percent wnemployed (srea). ......... 3. — 3 — 15
End-of-month deposits (thousands) $.$ 25,908 1 — 18,
Annual rate of depogit turnover... ... 1549 + & + 28
Nonfarm placements . ... ........... 294 -+ 25 4+ 12 SAN ANTONIO (DOD- 655,006 1.)
; Retail sales_ ......................... - Bt — 8 — 4
PLANO: see DALLAS SMSA Apparel stores ................... — 4t —2 1
Automotives stores ... .. ... ... — 1Tt — 25 — 2
PLEASANTON (pop. 5,053 rr) Eating and drinking places. ... ... — 21t — 2 + 8
Building permits, less federal contrncts § 39,100 + 33 + 2 Florists e o —2 — 2
Bank debits (thousands).............% 4,877 + 9 - 2 Furniture and household-
End-of-month deposits (thousands) .3  4.020 — 5 — 1 appliance stores ................ — &% —17 — a0
Annual rate of depoelt turnover.. ..., 12,7 + 10 — 2 Gasoline and service /stations. ... — 7ttt + & + 1
General-merchandise stores ... ... .. — it + 2 — T
. Lumber, building material,
PORT ARTHUR: see BEAUMONT-PORT ARTHUR- and hardware stores. a4 — s _
ORANGE SMSA Postal recelpts ® .. .oooeit i, $ 1,017,886 — 5 + 3
- Building permits, loss federal contractz § 5,514,780 — 41 — 84
PORT ISABEL: see BROWNSVILLE-HARLINGEN- Bank debits (thousands) ........... .. $ 982,007 — 8 —_1
SAN BENITO SMSA End-of-month deposite (thousands) .4 479,518 — 1 + 8
. Annmual rate of deposit turnover. .. ... 23.2 — B — 3
PORT NECHES: see BEAUMONT-PORT ARTHUR-
ORANGE SMSA _8chertz (pop, 2,281)
Postal receipts®* ... ... ... . ........ 8 1,891 + 1 + 1
QUANAH (pop. 4,564) Bank debite (thousands)............. $ 616 — 10 — 8
Postal receipta™ .. .................. 3 4,622 — 1 — 12 End-of-month deposits (thousands} §.$ 1,015 — & — 8
Building permits, less federal contracts § 0 . . Annual rate of deposit turnover. ... .. 71 -1 — T
Bank debits f{thousands). ............ $ 4,967 — B — 16
End-of-month deposits (thousands) §.§ 5,340 — 2 4+ 3 )
Annual rate of deposit turnover. .. ... 11,0 — 6 — 20 Seguin (pop. 14,299)
- Postal receipte® . ... .. ... ... . ... $ 15128 + 2 + 8
RAYMONDYILLE (pop. 9,385) EMI:ing?ermﬁl lese federal contracts § 029,324 L +831
Postal receipts ® ................. L8 60T — 7 — 6 ank debits {thousands)............. § 1226 —11 —20
Building permits, less federal contracts § 38,100 4246 188 End-of-month deposits (thousends) 1.4 15622 — 1 — 5
Bank debits (thousands) ... .......... $ 8,742 _ g + 2 Annuzl rate of deposit turnover. .. ... 9.4 — 11 — 17
End-of-month deposits (thousandas) $.§ 7967 -4 + 138 ;
N e of Jeposit turmover.. .. Yt ro SAN BENITO: see BROWNSVILLE-HARLINGEN-SAN
) BENITO SMSA
RICHARDSON: see DALLAS SMSA
: SAN JUAN: see McALLEN-PHARR-EDINB
RICHMOND: see HOUSTON SMSA RE URG SMSA
ROBSTOWN: see CORPUS CHRISTI SMSA SAN MARCOS (pop. 12,713)
Postal receipts® ... ... ..., . ..... $ 17,707 + 2 + 8
ROSENBERG: see HOUSTON SMSA Building permits, less federal contracts § 176,750 +118 — 12
- Bank debits (thowsands)............. § 13,271 — 1 ]
SAN ANGELO SMSA End-of-month deposits {thousands) . % 17,997 — & + 24
(Tom .Green. pop. 74,127 ) Annual rate of deposit turnover. .. ... 2.5 — 14 — 24
’ - 3 ] .
Building permits, less fedaral contracts § 395,287 — 20 — 43
Bank debits {thousands) ||........... $ 910,880 — 2 — 2 SAN SABA (pop. 2,728)
Nonfarm employment (area)...... . 22,850 b + 2 Postal receipts™ ... ... ... ... 3 3,608 — 10 + 2F
Manufacturing employment (area). 3,780 + 2 + 17 Building permits, less federal eontracts § 1,600 — 91 +11%
Percent unemployed (area).......... a4 + B e Bank dehits (thousands)............, $ 5,045 + 8 — 17
End-of-month deposits {thousanda) §.§ 4,909 o4 + 2
: : p Annual rate of depnsit turnever. ... .. 12.3 + 10 — 21
For an explansation of symbole, pleage see p, 172,
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SCHERTZ: see SAN ANTONIO SMSA STRATFORD (pop. 1,380)
Postal reseipte® . . .. ..., 3 1,645 — 44 — 24
Building permita, less federal contraets § 120,800 + 67 + 44
SEAGOVILLE: see DALLAS SMSA Bunk debits {thousands)............. $§ 8618 — 3 413
End-of-month deposits (thousands} §.§ 5,768 — 10 — 10
Annual rate of deposit turnover...... 17.0 — 2 + 18
SEGUIN: see SAN ANTONIO SMSA
: . SWEETWATER . (pop. 13,914)
Postal receipts® ... ... ... .. ... F 11,9956 .— 18 -— 18
SHERMAN (pop. 30,660r) Building permlts, less federal contracts § 22,880 -~ 90  + 4
Retall gales Bank debits (thomsande)............. g 11,908 — h — 11
Automotives stores ... ... ..., ..., — 1t — 2 + 24 End-of-month deposits (thousands) £.8 10,035 + 3 -
Postal receipts® ......... ... ....... ] 48,871 + 11 — 2 Annual rate of deposit turnover.... .. 14.4 — & -— 8
Bullding permits, less federal contracts § 652,466 — 8 + &0 Nonfa.rm placements ...... .i........ 125 + 24 — 82
Bank debits (thousands)............. $ 26,170 8 — b .
End-of-month deposits {thousands) $.§ 23,880 — 5 — 5 : .
Annuzal rate of deposit turnover. .. .. . 17.7 — & — 3 TAYLOR (pﬂp- 9,434)
Nonfarm placements ..., ... e 194 + 47 + 8% Postal receipte ® ... .. ... .......... §  1Z786 + 27 + 7
Building permits, less federal contracts § 27,225 — 86 — 12
* Bank debits (thousands}.. ........... § 10,472 + 2 + &
SILSBEE (pop. 6,277) End.of-month deposits (thousands) §. % 17115 — 4 + 11
, Annual rate of deposit turnover. ... .. 7.2 + 3 — &
Postal receipts® ............ ..., ] 8,277 . — 22 " Nonfarm placements ................ 18 (23 — 22
Building permits, less federal contracts 5 42,050 — 25 +188
Bank debits {thousends)............. 3 5,728 — 9 + 19
‘End-of-month deposlts [thousandﬂ) i3 6,266 12 + 8 TEMPLE (pop. 34,730 1)
Annual rate of deposit turnover. ... 10.3 - 8 + & " Retail gales ... #wy — 8 — 1
Eatlng and drinking places. ....... EE % + 5
. Furniture and household-
BINTON: see CORPUS CHRISTI SMSA appliance stores ..............., _ — %t — 3 38
Postal receipts™ ......... ... ... . $ 53,301 -— 14 + 8
Building permita, less federsal contracts $ 209,656 — 25 —. 88
SLATON: see LUBBOCK SMSA Bank debits (thousands).............3 37,504 + 2 4z
Nonfarm placements ................ 251 + 46 . — B
SMITHVILLE (pop. 2,933) TERRELL (pop. 13,803)
Postal receipts * ......... ... ..., $ 3,813 + 66 +121 Postal recelpts® .. ................. ¢ 11,898 + 5 +10
Byilding permits, less federal contracts. § ¢ . . Building permits, less federal contracts § 80,225 — 6 — 46
Bank debits (thomsands)............. $ 1,480 — 1 — 4 Bank debits (thousands) . § 12,925 + 6 + 8
End-of-month deposits {thousands) 1.8 2,748 + 2 + 8 End-of-month deposity (thousa.nds) I 3 10,482 — 6 + &
Annual rate of depoeit turnover. ., ... 8.5 — 12 Annual rate of deposit turnover. .. ... 14,4 + T — 1
TEXARKANA SMSA
iNYDER (pop. 13,856) (Bowie, excluding Miller, Ark.; pop. 67,206 2)
o?ta.‘] TOLBPEE T i $ 11954 — 1 — 20 Building permits, less federal contracts § 140,407 — 84 — 9
Building ?ermlts, leaa federal contracts $ 10,500 — T4 - B9 Bank dehits (thousands) {|. .. ...... $ 1,236,102 + 4 + 15
Bank debitz (thousands)............. $ 11,408 — 14 — 15 Nonfarm employment (area} 99,400 + i + 15
End-of-month deposits (thousands) 3.3 18,280  — § + 19 Menufacburt ) i (aren y. 1118 + 2 4+ a9
Annual rate of deposit turnover. .. ... R P Manufacturing employment (area) . (150
- Percent unemployed (area). ......... 2.6 — 4 — 87
SOUTH HOUSTON: see HOUSTON SMSA TEXARKEANA (pop. 50,006 r)
Retail sales ................ . &t — 2 + 9
Postal receipts ™ 77,495 + & + 11
SULPHUR SPRINGS (pop. 9,160) Building permits, less federal contracts § 139,245 — 83 : 95
Bank debits (thousands)... ....... . .. §  2R303 -1 12
Postal receipts ¥ ... ... . ... ......... § 18,490 - 19 — 1 s
Building permits, less federal contracts § 2,127,512 +184 .. E“d'l::]'mm’th fdm“.s (thousands) 1.4 24;30;2 - T 1ﬁ .
Bank debits (thousands}............. § 18766 — 1 4+ 4 Annuel rate of deposit turnaver. ... '
End-of-month deposits (thousands) §. 16,851 — 4 + 18
Annusl rate of deposit turnover. . )¢$ 13.1 + 2 — 18 TEXAS CITY: see GALVESTON-TEXAS CITY SMSA
TOMBALL: see HOUSTON SMSA
STEPHENYILLE (pop. 7,359) -
Postal receipts * .................... $ 1087 2 — 2 o TYLER SMSA
Building permits, less federsl contracts 5 B4,500 13 — 04 {Smith: pop. 99,142 2)
Bank debits (thousands) ............. 8 e =2 Building permits, less federal contracts § 419,210  — 41 — 47
End-of-month depesits ( ds) 3.8 10112 — 3+ 4 Bank debits (thousands) [|........... $ 1,660,020 + % 4+ 5
Annual rate of deposit turnover. .. ... . 11.1 + 1 — 4 Nonfarm employment (ares)........ 84,700 . + 3
Manufacturing employment (area) . 9,610 L + 4
For en explenation of symhbols, please see p. 172. +7 — ¢
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Local Business Cenditions

FPercent change

Apr 1067 Apr 1987

Local Business Conditions

Percent change

Agl' 1967 Apr 1967
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TEXAS BUSINESS REVIEW

Apr from from ) i Apr rom from
City and item 1967 Mar 1967 Apr 1968 City and it.m - 1967 Mar 1347 Apr 1968
TYLER (pop. 51,230
(pop. 51,230) WAXAHACHIE: see DALLAS SMSA
RBetall gales ... ... ... .. viiinnn LU — 13 — B K
Apparel stores .. ...... . ... ... 4+ 18+ — 85 — 17
Postal receipta® . ... ... ..., .8 120,425 — 6 — 3
Building permits, less federal contracte $ 405,040 — 41 — 4b .
Bank debits (thousands)............. § 123,455 - 2 — 2 WEATHERFORD (pep. 9,759)
End-of-month deposits (thousands) 3.8 74,902 — 1 — 5 Postal teceipts* ... ... .. ... ... ... $ 15555 + 4 427
Annual rate of deposit turnover...... 19.7 — 2 = Building permits, lese feders] contracte $ 1,666,615 . ..
Monfarm placements . ............... 582 + 12 — 89 End-of-month depositz (thousands) 1.3 14,520 — B — 2
UVALDE (pop. 10,293)
Postal reseipts * ............... ... §  1L105 - & + 10 WESLACO: see McALLEN-PHARR-EDINBURG SMSA
Building permits, less federal contracts § 686,884 + 52 Ce
Bank debitz (thomsands)............. 3 14,013 b — 11
End-of-month depesits (thousands) 1.3 9,804 + 7 + B
Annual Tate of deposit turnover...... 18,1 — 3 — 12
WHITE SETTLEMENT: see FORT WORTH SMSA
VERNON (pop- 12,141)
Postal receipte® ... ... ........... $ 13,618 + 18 — 3 - i
Building permits, lese federal contracts $ 22,835 — 68 +114 WICHITA FALLS SMSA
Bank debite (thousends)............. $ 18,069 —_ 1 — 3 (Archer and Wichita; pop. 128,508 #)
End-of-month deposits (thensandz) .8 20,582 - 1 + 3 . )
Annual rete of deposit turnover. ... .. 9.2, o —_ 8 Building permits, less federal contracts $ 1,461,885 + 28 — 62
Nonfarm placements ................ 89 + 35 . 12 Bank debits (thousands} “ ...... e .$ 2,018,102 + 138 — B
Nonfarm emplsyment (area)........ 48,700 — 1 — 5
Menufacturing employment (ares) . 4,570 + 2 4+ 9
P t unemployed {area).......... .
VICTORIA (pop. 33,047) ercent unemployed {aren).. 3.1 + 11 -+ 18
Retail sales ......................... i 10 + 6
Antomotives stores ... . ... ... .. — 1f — 14 + T
Postal receipts® ............. e ¢ 5L,868  — 10 + 4 Towa Park (pop. 5,152r)
Building permits, less federal contracte § 205,150 - 81 — 42 Building permits, lese federal contracts § 2,250 — 74 — T8
Bank debity (thousands)............. § 78433 — 4 - 4 Bank debits (thousands}............. § 3,224 — 4 — 12
End-of-month deposits (thousands) £.3 80,219 — 2 — 4 End-of-month deposits (thomsands) $.§ 3707 — 1 — 8
Annual rate of deposit turnover. ... .. 10.4. — 4 - Annual rate of deposit turnover. .. ... 10,4 — 4 — &
Nonfarm placements . ............... 548 + 14 + 1
WACO SMSA WICHITA FALLS (pop. 115,340r)
(McLennan; pop. 155,413 1) Retail sl . ovorr .
Building permits, less federal contracts § 695,947 — b6 — 48 Antcrnotives stores ..., ... . ..., — 1t ~—20 — 9
Bank dehltg (thousande) ||..... ... ... $ 2,170,956 + & +i3 Postal reesipts* .................... $ 134,116 — 8 - 4
Nonfarm employment (area)........ 55,200 s + 2 Building permits, les: federal contracts § 1,397,735 + 81 — 63
Menufacturing employment (area). 12,020 % + 6 Banlk debits (thousands}............. § 140,510 -—_ 2 - 7
Percant unemployed (nrea).......... 3.8 — 3 — 18 End-of-menth depogits (thonsands) $.§ 98,064 — 2 — &
Annuzl rate of deposit tuxrnover...... 17.% = — 2
MeGregor (pop. 4,642)
Building permits, less federzl contracts $ LE0O + 80 — & LOWER RIO GRANDE VALLEY
Bank debits (thousands)............. H 4,570 — 25 — 18
End-of-month deposits (themsends) .3 7,041 -z + 8 {Cameron, Willacy, and Hidalgo; pop. 340,4152)
Annual rate of deposit turnover...... - 7 — B3 — 21
Retail aales ... ...................... il SR — 8
Apparel shores ...........o0nnn. + 18t — 27 - 21
op. 103,462 Automotives stores . .............. -— 1Yt — 10 - 9
WA_CO (pop 462) _ Drugetores ............cioiiioe, — 4t — 8 — 8
Retail aadesft ... .l emi — 19 + 10 Eating end drinking places......., — 41t —1 — 17
Automotive storesft ........ ... .. — 1t — 22 + 23 Food BLOTES oo ovn e — 3% — 4 — 3
Furniture and household- . Furniture and heusehold-
appliance storestt .............. — 2t 4+ 2 — 3 appliance stores ................ — 2% + 10 + 1
Postal receipta® ... ...... ... .00 $ 222,154 — 4 ) Gagotine and service stations, ...... — 4F - g —_ 1
Building permits, less federal contraets § 519,507 — 86 55 General-merchandise sbores ..... ... + 8F 24 — 19
Bank debits (thousandsd............. § 187,788 + 2 — 2 Lumber, building matetial,
End-of-month deposits (thousends) §.5 89489 — 9  + 1 and hardware Stores. .. .. .. . ... +0f — 1 — 7
Annual rate of deposit turnover...... 216 + & — & Postal receipts ® ... ... ... — 10 + &
Building permits, less federal contracts +252 + 9
. Bank debits (thousands)........... .. — 8 — 1
11 Reported in cooperation with the Baylor University Burean of Research, End-of-month deposits (thousands) t. o — 2 + 2
For an’ explanation of symbols, please see p, 172, Annual rate of deposit turnover. ... .. 17.5 — B — 4



BAROMETERS OF TEXAS BUSINESS

(All figures are for Texas unless otherwise indicated.)

All indexes are based on the average months for 1957-1959 except where other specification is made; all except annual indexes are
adjusted for seasonal variation unless otherwise noted. Employment estimates are compiled by the Texas Employment Commission
in cooperation with the Bureau of Labor Statistics of the U.S. Department of Labor. The symbols used below impose qualifications
as indicated here: *—preliminary data subject to revision; r—revised data; #—dollar totals for the calendar year to date; §—dollar
totals for the fiscal year to date; —employment data for wage and salary workers only.

Year-to-date average

April March April .
1967 1987 1966 1967 19686
GENERAL BUSINESS ACTIVITY
Business activity (index) .................. ... ... rmmemnc i A 185.6 * 190.7 r 175.8 185.8 171.5
US. wholesale prices (unadjusted index) .......... ... ............ 105.5 * 105.7 v 105.5 105.8 105.2
Consumer prices in Houston (unadjusted index) .. .. ............... 113.6 . 110.9 115.3 110.5
U.S. consumer prices (unadjusted index) ..................... ... 115.3 115.0 1125 115.0 111.8

Income payments to individuals in US. (billions, at seasonally ad-

justed annual rate) ..., $ 6141* 3 6127r 8§ 5705r § 6108 & 566.1

Business failures (number) ... .. . .. ... ... ..... T R 57 50 46 45 50
Business failures (liabilities, thousands) ... ... ... ....... . ... ... £ 6,185 8 7.847 § 13,541 £ 5,611 % B,782
Newspaper advertising linage (index) ... ... ... ... ... SRR 125.8 117.3 113.7 120.8 116.7
Ordinary-life-insurance sales {index) ... ... ... ... ... ... ... ... .. 174.2 187.1 170.2 177.7 171.9
Miscellaneous freight carloadings in S.W. District (index) . .......... 80.8 849~ 83.7 84.8 B1.7
TRADE
Ratio of credit sales to net sales in department and apparel stores. ... 62.8* G2.6 * 62.9r 63.3 64.4
Ratio of collections to outstandings in department and apparel stores. . 27.1 * 375+ 287 33.2 34.0
PRODUCTION
Total electric-power use (index) . .... ...... ... 208.0 * 1920 * 183.1 r 195.9 179.4
Industrial electric-power use (index) ........... ... ........ ... ... 189.2 # 1783 * 172.1r 181.6 167.9
Crude-oil production (index) ......... ... ... ... 100.8 * 101.9 * 1009 r 102.9 99.4
Average daily production per oil well (bbL) ... ... ................ 14.1 14.4 14.1 145 14.2
Crude-oil runs to stills (index) ....... .. B R R S 125.2 116.9 115.2 119.7 114.8
U.S. industrial production {(index) ... ... ..... ... iiieaeenn 1559 * 156.4 * 1539~ 156.7 152.7
Industrial production—total (index) ...... ....... R P S T 150.8 * 153.0 * 1439 152.3 142.5
Industrial production—total manufactures (index) .. ... ... .. .. .. 170.6 * 169.8 * 1596 r 170.0 158.1
Industrial production—durable manufactures (index) ... ... .. ... .. 180.2 # 1906 * 17477 190.9 172.7
Industrial production—nondurable manufactures (index) ............ 1582 * 156.0 * 1495 r 156.1 148.4
Industrial production—mining (index) . ... ... ... ... ... ... ... 1126 * 118.8 * 113.9r 117.1 112.3
Industrial production—utilities (index)..... ... .. .. ... ... ... ... 2011 * 2062+ 1815 202.7 182.6
Building construction authorized (index)........................... 135.7 158.0 145.3 139.2 145.9
New residential building authorized (index) .................... 7.6 111.6 96.5 98.9 111.6
New nonresidential building authorized (index) ......... ... ... 199.2 252.9 2241 203.9 200.3
AGRICULTURE
Prices received by farmers (unadjusted index, 1910-14=100) ......... 238 241 271 241 267
Prices paid by farmers in U.S. (unadjusted index, 1910-14=100) . ..., 341 540 333 340 330
Ratio of Texas farm prices received ro 178, prices paid by farmers. .. 70 71 81 71 81
FINANCE
Bank -debity: [Ny s o s sy S an i S me Sy 195.4 201 .6 183.4 196.6 180.4:
U.S. bank debits (index) ...... ... coioeiinr i e 227.0 218.7 206.6 221.4 169.0
Reporting member banks, Dallas Federal Reserve District
Loank GOILHONEY o evsroommsmumms sus ey et e $ 4863 § 4848 S 4855 § 4826 8§ 4746
Loans and investments (millions) ... ... ... .. ... ... ... ... .. $ 7,069 § 7033 § 7037 % 7.097 § 6929
Adjusted demand deposits (millions) . ............. .. .. .. ..., $ 2,836 § 3,055 § 2832 $ 2,953 $ 2,806
Revenue receipts of the state comptroller (thousands) ..... ... ... . $21342] $150,968  $221,300  $181,804  §$174,197
Federal Internal Revenue collections (thousands) ........ ... ... .. 8314266  $263,058  $381,542 $3,662,439 § $3.219.047 §

Securities registrations—original applications
Mutual investment companies (thousands)

..................... $ 19,645 $ 37,110 $ 19,885 $156,463 § $170,000 §
All other corporate securities

Texas companies (thousands) ... ... . ... ... .. ....... $ 6756 § 7,060 $ 7231  $ 356308 4 266323
Other companies (thousands) ... .. ... e e $ 6,250 5 6,072 5 13,598 $ 444288 § 51,165 §
Securities registrations—renewals
Mutual investment companies (thousands) ... ... ... .. ... % 8,395 $ 3201 $ 8,209 $ 97,7458 § BLA40§
All other corporate securities (thousands) .. ... . g — $ 38,087 $ 793 $ 2,749 % 651B§ § 8738§
LABOR
Manufacturing employment (index) +....... ... ... ... .. ..., 132.1 * 1321 * 1263 ¢ 151.9 124.3
Total nonagricultural employment (index) .. .................... 150.2 * 130.0 12401 129.9 122.6
Average weekly hours—manufacturing (index) +. ... ... ... ...... 1018 % 1012+ 108.0 101.0 102.5
Average weekly earnings—manufacturing (index) §.................. 129.0 = 1271 * 126.1 126.9 124.3
Total nonagricultural employment (thousands) ... ............... 32128+  81905*  3,0601r  3,1845 8,007.0
Total manufacturing employment (thousands) §................ G388 * G39.5 * 6104 r 636.7 599.7
Durable-goods employment (thousands) +.................. 5481 * 3429 * 3220r 341.6 313.7
Nondurable-goods employment (thousands) §............... 2057 * 2066 * 2884 r 2952 286.0
Total nonagricultural labor force in selected labor-market areas
HHOSATHAEY, o mmaesmm s g i s S S T 3,018.3 3,000.7 2.804.5 2,997.3 2,864.8
Employment in selected labor-market areas (thousands) ......... 2,846.1 2,835.0 2,718.2 2,831.0 2,689.0
Manufacturing employment in sclected labor-market areas
(thousands) ... ... ... i, 543.6 543.2 509.0 540.3 502.6
Total unemployment in selected labor-market areas (thousands) .. 81.1 a1.6 90.2 83.5 95.9
Percent of labor force unemployed in selected labor-market
HTRAE oo v S 0 i T S A 2.9 2.7 5.1 2.8 5.4
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NEW PUBLICATIONS

ALPINE, TEXAS: CAPITAL OF THE
BIG BEND COUNTRY

Area Economic Survey No. 29

by
Robert B. Williamson

This study continues the University of Texas Bureau
of Business Research series of Area Economic Surveys,
which was designed for use in planning municipal facili-
ties and the utilization of resources in Texas cities and
regions. Particular attention is directed toward the pro-
jection of population trends, a necessary step in city and
regional pIanninE for the best development under exist-
ing economic and political conditions. In its methodology
the survey should be a helpful guide in the preparation
of other economic area surveys, and in its presentation
of data for Alpine and the Big Bend country it should
be valuable to market researchers interested in this region.

$2.50—Texas residents pay a 2-percent sales tax.

SELECTED TRADE AND PROFESSIONAL
ASSOCIATIONS OF TEXAS
Compiled by Merle Danz

In an effort to assist those seeking information on
trade and professional associations in Texas the Bureau
of Business Research has published this listing of all
such organizations for which information is available,

$.50—Texas residents pay a 2-percent sales tax.

BUREAU OF BUSINESS RESEARCH
The University of Texas
Austin, Texas 78712




