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The September seasonally adjusted index of Texas
business activity declined 6% from its August high of
172.2% of average monthly activity during the 1957-59
base period. At 161.7% of 1957-59 the index was 7.9%
above September 1964. Examination of the indexes of
business activity for twenty selected Texas cities shows
a pattern of eleven declines, eight rises, and one index,
Waco, unchanged from its August level. Of the four
major Texas cities, Dallas, Fort Worth, and Houston had
declines in their indexes, the largest decline, 14%, oc-
curring in Dallas and the smallest, 2%, occurring in
Houston. San Antonio had a 6% rise. The rises were
more than offset by declines, leading to a drop in the
index for the state.

Business in the state for the first three quarters av-
eraged 129 above the like 1964 period. Most of this
gain was achieved during the first quarter when the
index of Texas business activity rose from 154.5% of
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its 1957-59 average value to 171.09% in March, a 10.7%
gain. During the second quarter the monthly index
fluctuated between 163.9% and 167.0%. It averaged 2.4%
above the first-quarter average. During the third quarter
the average value of the index was 166.29; this was
0.1% below the second-quarter average of 166.4%.

The behavior of the index of Texas business activity
is reminiscent of its fluctuations during the first three
quarters of 1962, During that period the index rose sharp-
ly in the first quarter, then fluctuated at a relatively
high level during the next two quarters. There was no
strong upsurge in the index until the second quarter of
the following year. At no time during the past ten years
did the index rise as strongly as it has during the cur-
rent year. The present plateau represents a very high
level of activity relative to 1964,

September was the fifty-fifth month of the second long-
est upswing in the business cycle since December 1854.
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CRUDE OIL PRODUCTION IN TEXAS
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This upswing has exceeded in duration even the periods
of war-time progperity during the Civil War and World
War I. The cighty-month rise during World War II is
the only one that exceeded in length the current ex-
pansionary phase ol business activity. The impetus to
activity resulting from a stepped-up war in Viet Nam
will prolong the expansion. Previously, tax cuts, veteran’s
insurance honuses, and generally favorable federal fiscal
policy, plus a Federal Reserve Bank policy of expanding
the money supply rapidly enough to meet genuine busi-
ness needs, had sustained the boom. At present, despite
nagring balance-of-payments problems and some fears
of possible Federal Reserve action to counteract incipient
inflation, most economists are debating the rate of future
rise in business activity rather than the duration. The
rate of increase may decline, but there is no reason to
assume that the present prosperity will not extend into
1966.

September crude oil production in the state dropped
29 after seasonal factors were tuken into account. At
95.0% of average monthly production during 1957-59, the
index was 0.529% below its September 1964 level. Data
published in the October issue of World (il show that
Jotal United States erude oil production increased 1.49%
during the first eight months of the year. Total imports
of erude increased B5.0% for the period. Much of this
rise was due to inereased importation of crude into Cali-
fornia to supply the biggest gasoline market in the Unit-
ed States. Crude importation for the portion of the nation
east of California increased only 1.9¢,. A pipeline from
the Gulf Coast to California could supply part of this
demand. Tt would reduce the risks of paralysis of trans-
portation on the Pacific Coast in the event of a national
emergency that shut off supplies of imported oil. During
the month of August total ecrude imports averaged
1,330,000 barrels a day. Of this total, 455,000 burrels a
day were imported into California. Contrast thiz with
average California daily production of 865,800 barrels
a day, and it is obvious how heavily the state depends
on imports to supply demand for crude.

Texas production of crude oil rose 0.7% during the
first eight months, Louisiana production rose 5.89%, from
369,200,000 barrels in 1964 to 390,528,000 in 1965. All
of this increase was in South Louisiana, which contains
the prolific offshore producing areas.

Seasonally adjusted September erude oil runs to stills
rose 4%. At 117.5% of average monthly runs during
the 1957-59 base period the index was also 4% above
September 1964. During the first three gquarters of the
year this index averaged 114.8%, virtually unchanged
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from the comparable 1964 period. Tt averaged 10.2%
ahove the first nine months of 1963. Crude runs to stills
for the first nine months of the year were up 1.6% for
the nation,

During the first three quarters of the vear, demand
for refinery products averaged 11,337,000 barrels daily,
up 4% Ifrom 1964, Demand for gasoline averaged
4,812,000 barrels a day or 42.59% of total demand for
products. Production of gasoline is the largest proportion
of refinery output and the biggest money-maker. Promo-
tion of travel by automobile is the one best way to in-
crease demand for this petroleum product. Part of the
tax revenues from gasoline might well be diverted to pay
for parks and recreation areas in the state. This would
increase revenues of all service industries that cater to
tourists as well as tax revenues from the oil industry.
It would also aid Texas oil producers and refiners.

Total electric power use rose 19 in September after
seasonal factors were taken into account, The index
value of 186.8% of average monthly power consumption
during the 1957-59 base period was 3.09 above Sep-
tember 1964. Total consumption for the first nine months
averaged 6% above the same period of 1964. September
consumption of industrial power rose 2% after allowance
was made for seasonal influences. Industrial power con-
sumption for the first three quarters of the year was 5%
above the comparable period of 1964.

The electriec power generating industry has been char-
acterized by strong growth. Part of thiz growth is un-
doubtedly due to the long-term downtrend in the cost
of generating eclectric power and in its cost Lo the con-
sumer. Thirty years ago a kilowatt hour cost about five

SELECTED BAROMETERS OF TEXAS BURINESS
(Indexes—Adjusted for sessonal variation 1957-39=100)

Percent change

Year-to-
date
Year-to- average
date Sep 1965 1965
Sep  Augaverage from from
Tndex 1966 1964 1965 Aug 1965 1964
Texas husiness activity. L. 16T 1722 1650 — 8 + 12
Crude petroleum production. .. ... 95.0% 896.6* 056 — 2 s
Crude oil runs Lo =tills. ..., ., 1176 112.5 1148 + 4 B
Total electric power use. ... .. 1868 184.1* 178.7 + 1 + 6
Industrial electric power use . . 164,1% 161.4% 1381 -+ 2 + B
Bank debits .. .. ....... .. ... 166.6 177.2 1685 — § + 14
Miscelluneous freight earloadings
bt SANG aeerde e 73.2 8.8 778 — 7 &
Ordinary life insurance sales, ... 182.4 167.1 1642 —+— 9 + &
Total retail sales. .. .. ... ...126.4% 129.2% . — 2 + b
Durable-goods sales ... ... 13B.7% 144.8% o = B + 7
Nondurable-goods sales . 121.0% 18130 ... i + 3
Building construction authorized .122.8 18358 181.1 — 88 — 2
New residential ... .00 11007 1022 106.8 + § — 11
New nonresidential ... ... . 141.0 287.4 1617 — 58 + 4
Total industrizl production. . ... 188.0% 1826.0r 1234 4+ 2 + &
Total nonfarm emplovmenti. .. .. 117.2% 117.0 116.3 i + 4
Manufacturing employmentt ..115.8% 1152 1144 # + 3
Total unemploymenty ... ... . 84.4* RBT5 8T8 — 4 — 10
Insured wunemploymenti ... 7.8 B3.T 23.2 7 — 13
Average weekly earnings
manufacturing? ... ............ 120.0% 120.3r 119.5 o + %
Average woekly hours—
manufacturings ... .. ... ... 100.7% 101.7r 101.7 — 1 s

rRevised.

FPreliminary,

“#*Change is less than one-half of 14,
iWage and salary workers only.
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TEXAS INDUSTRIAL PRODUCTION*
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cents. A kilowatt hour is the amount of electric power
consumed by a 100-watt light bulb in ten hours. Ten
years ago the cost of a kilowatt hour was about 2.67
cents. Today the average cost to the consumer is about

3 cents. As generating equipment continues fo increase
in efficiency, the price will continue to fall and consump-
tion will continue to increase.

Seasonally adjusted retail sales in the state fell 2%
in September. During the first nine months the index
averaged 5% above the first three quarters of 1964.
Sales of durable goods were 7% above the first three
quarters of last year. Nondurable goods averaged 3%
higher sales during the first three quarters of this year.
High consumer acceptance of automobiles, color television,
high-fidelity stereophonic sound systems and other per-
quisites of an affluent society contributed to the strong
growth of sales of consumer durable goods.

Retail sales for the United States in September fell
1.3% to a seasonally adjusted $23.3 billion, The decline
resulted from a drop in sales of durable goods caused
by later introduction of new model automobiles than last
year. New models were introduced in late September
and early October this year. Last year they were intro-
duced a few weeks earlier. The mid-September distribu-
tion of some $800 million in retroactive social security
payments apparently had little effect on September sales.
They may show up in the October sales figures. Despite
the second consecutive monthly decline, September total
retail sales nationally were 5% above September 1964.
Sales of consumer durables were 1¢ above September
1964. Nondurables were T% higher than a year ago.

Studies of consumer expenditures have shown that
as a family moves up the income scale, it spends less
on food, shelter, and similar necessities and more on
consumer durables and luxury items in general. With
respect to the necessities, more is spent on the home.
Food and clothing are of a higher quality. A study of
consumer income recently published by the U. S. Depart-
ment of Commerce, Bureau of the Census, sheds some light
on the high volume of sales of expensive homes, home fur-
nishings, automobiles, and other luxuries.

The median income of all families in 1964 was $6,600,
up 5% from 1963. Since the index of consumer prices
rose only 1% between 1963 and 1964, the gain was
nearly all an inerease in real purchasing power of the
average family. Between 1947 and 1964 the well-to-do
became more numerous and the poor fewer. The propor-
tion of families earning $10,000 a year or more increased
from 3% in 1947 to 229 in 1964. In 1947 only 1% of
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unrelated individuals earned $10,000 or more; by 1964
this figure had increased to 3%. Between 1947 and 1964
the percentage of families with annual incomes under
$3,000 shrank from 499 to 18%. During the same period
the percentage of unrelated individuals earning less
than $3,000 shrank from 89% to 62%. This is money
income. It does mot reflect the wvalue of such items as
home-grown food consumed by farm families. The figures
are income before deduction of taxes. They show a
general upward movement in money income averaging
about 2.7% a year increase in median real money income
of families. It is no wonder that retail sales have gen-
erally increased and sales of luxury items grown rapidly.

After rising spectacularly in August because of several
very large building permits issued in Houston, seasonally
adjusted total construction authorized declined in Sep-
tember to a wvalue approximately equal to the July
value. An 8% rise in residential permits was more than
offset by a large decline in nonresidential permits.

The average value of the index of total urban build-
ing permits issued during the first nine months of the
year was 2% below the same period in 1964. The gen-
eral decline in residential permits was responsible. Non-
residential permits were up 4%.

Although there were declines in several of the ba-
rometers of Texas business in September, comparison
of the results for the first nine months of 1965 with
the like period of 1964 shows that business conditions
in the state have been good. It is particularly noteworthy
that in September unemployment in Texas was only 3.1%
of the civilian labor force. For practical purposes this
remarkably low figure approaches full employment, and
it is evidence that at present Texas business iz providing
jobs for virtually all who seek them. The generally fa-
vorable outlook for the national economy, furthermore,

implies that business conditions in the state will continue
favorable.

BUSINESS ACTIVITY INDEXES FOR 20 SELECTED
TEXAS CITIES
{Adjusted for seasonal variation—1957-59=100)

Percent change

Year-to-
date

Year-to- AVErage
date Sep 1965 1965
Sep Aug average from from
City 1985 1965 1965 Aug 1465 -1964
Abilene . .....0.:. 143.6 139.6 186.4 3 S
Amarille X! L 166.1 153.0 159.4 e 9 + 10
Ausbin ... ..... 166,48 187.0 1741 — 11 2 T
Beaumont ........178.8 163.7 160.3 F g 4=-18
Corpus Christi .. ..137.3 128.6 131.4 L A=y
Corsicana ... o004 108.4 135.6 126.9 — 20 + B
Dallas sai e b 206.0 190.4 — 14 + 20
B Pasg: 5o 1850 118.8 123.9 == 8 A
Foxt: Worth .ous 127.0 138.2 127.1 = 24 == U
Galveston. ........ 109.5 118.7 1188 — B Lo
Houston ,.........168.8 172.2 170.0 — 2 + 11
ERr@iln ooaisney 158.8 163.1 157.8 — 2 o+ 10
Lubbock | .....,...150.2 152.8 158.4 — 2 — 1
Port Arthur .. ... 108.4 101.0 103.2 e s it |
San Angelo .. ... 186.5 189.0 132.4 — 2 + b
San Antonio ...... 157.1 148.5 1497 . + o
Texarkang ....,.. 1566 161.0 154,1 — 3 — 1
Tyler . RO I 1408 130.8 + = +8
VRO, i 1374 137.0 139.4 L + &
Wichita Fallz ... .126.4 130.4 120.2 — B + 2

“*Change is less than one-half of 19,
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A THEORETICAL COMBINATION OF TEXAS COUNTIES

Judy Parker Appelt®

State-wide interest is awakening over the poszible re-
drawing of county lines as a result of some of Texas’
254 counties having too few people, and others too many,
for maximum governmental efficiency at minimum cost.

Such a reorganization would not be unique in the
state’s history. The compilers of the Texas Almanac en-
counter difficulties in producing a table of 110 years of
pepulation growth, “Because of the frequent splitting
up of Texas counties to form new political units, and
the consolidation of such units in some instances.” Prop-
erly done, by a well-informed commission, the state could
almost certainly be redivided to the advantage in time
and money of most of its people.

Purely a theoretical and preliminary exercise, this ar-
ticle is based on only a few of the criteria which might
be considered after scrious study. The neglected factors
might include:

1. Studies of whether counties are experiencing a
gaining or a losing trend in population, with a larger
minimum population set for those which might be
expected to continue losing.

2. The possibility of making combinations according
to the Standard Metropolitan Statistical Area defini-
tion. For example, Collin, Denton, and Ellis counties
might be added to Dallas County.

8. An optimum range for physical size might be
found. A county might have too large an area to be
manageable, or, on the other hand, too small a size
for efficient government despite an adequate population.

4. Counties might be combined partially according
to the large city source of the mass media by which
people in the small county are most influenced.

5. Any new county lines should be consistent with
congressional and legislative distriets.t

Additional considerations and possibilitics, some per-
haps more important than those listed above, would be
suggested by further study of the problem. The following,
however, are the criteria used here for the preliminary
redrawing of county lines:

1. Population. After the selection of a largely arbi-
trary number—10,000—102 counties were found to have
smaller populations. Work proceeded on the perhaps
unwarranted assumption that these counties have too
few people and that they, therefore, should be com-
bined with each other or joined to larger counties in
such a way that all Texas counties would achieve a
minimum of 10,000 persons ecach. A county was not,
theoretically, allowed to remain unattached unless the
1960 Census indicated a population of at least 10,000
persons.

As indicated by Map 1, most of the counties with
small populations are in the drier western portion of
the state. A great majority are to be found west of the
line indicating an annual precipitation average of 30
inches. Many are in the High Plains, the Lower Plains,
the Edwards Plateau, and the Llano Basin. An im-
mense area with a few large, sparsely populated coun-
ties is found in the Mountain and Basin Region. Other
arid small counties are on the South Texas Plain. Six
counties with population densities of from 10 to 50

*Teaching assistant in geography, The University of Texas,

'The writer is indebted to several members of The University of Texas
Department of Geography faculty for some of the above suggeslions.
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persons per square mile, hut very small areas, are
found in Northeast Texas, Others are located in the
Post Oak Belt and the Piney Woods Region. Two,
Aransas County and historie Goliad, are on the Gulf
Coastal Plain.

2, The historical origin of each county. If a small
county had been created from another county, then
weight was given to “returning” it to that parent county.

3. Trade focus. An attempt was made to attach a
small county in such a way that people traveling to-
ward the county seat would also be likely to be trav-
eling toward a trading center; or, the trading center
would hecome the new county seat. F

4. Population balance. There was some attempt to
keep the counties in any one area of comparable
populations.

b. Compactness of shape and area.

6. DLxisting highway systems. An attempt was made
to “create” counties which would have good internal
communication by that moest important of our trans-
portation devices, the automohile.

7. No present-day county was divided.

As work progressed, the relative weight given to
various of the factors began to change. In the beginning,
for instance, several small counties were joined together
whenever possible, instead of attached individually to
adjacent larger counties. The reasoning was that people
in a small county would rather be united with others in
the same circumstanee, than be dominated by a large
commercial center, Then it began to appear that they
were already economically oriented toward that center:
why should they not have some voice in its direction?
Trade focus began to take precedence over population
balance.

In the same way, compactness of shape and area was
at first important. The highway network soon became
far more decisive. Re-organization began in the Pan-
handle, where it was not difficult to find four small
square counties which could combine to form one large
square county with a combined population of over 10,000.
Such was the case, for instance, with Motley, Cottle,
Dickens, and King counties. The highway map, however,
indicated that each small square county had a small
county seat near its center, and that these county seals
were connected by roads which also formed a square. Tt
seemed much more convenient to the people of each of
those counties to attach each to another county to
which its main road led directly. Tn some cases a linear
arrangement of three small counties along a single im-
portant highway appeared most efficient. In others, a
three-county “L” arrangement, with roads focusing on
a town in the elhow, was preferable.

The historical factor remained important. If alter-
natives seemed equally reasonable, it was often ecalled
upon to arbitrate. Thig factor was of less consequence
in the old Young district and in the old Bexar distriect
than in the parts of the state settled somewhat earlier.
Tt wasg, of course, important in the cases in which an
attempt was made to select a name for the county. The
more important figure after which a component of the
new county had been named was chosen, In cases where
one county was named after a national figure and the

TEXAS BUSINESS REVIEW



other after a state personage, the name of the state
notable was taken.

While obviously not successful in far West Texas, an
effort was made to locate the new county seat within an
hour'’s driving distance of any part of the new county
that was on a main road. The best ecandidate was a
town which was already a county seat, centrally located,
one of the larger towns in the area, and growing, as
indicated by the 1960 Census and 1962 estimates. These
qualifications were all met in more cases that might be
expected.

Combination 1. Dallam (6,302 pop.), Hartley (2,171)
and Sherman (2,605) counties were joined to form one
county. Dalhart (15,160 in 1960), on the current county
line between Dallam and Hartley, would be the new county
seat. Dalhart is a focal point of federal highways for all
three counties. The combined counties would have an ex-
cellent road network. The most distant settlement from
the county seat would be Texhoma, 51 miles from Dalhart.
The county might be named for General Sidney Sherman,
who led the attack at San Jucinto. Dallam and the two
Hartley brothers were pioneer attorneys.

Map 1

TEXAS COUNTIES
OF LESS THAN 10,000 POPULATION

LEGEND

% Connlies of less than
zd 10,000 populatian.

Souree: 15 Department of Commeree, Burean of the Census, 1960,

2. Hansford (6,208) was added to Ochiltree (9,380).
The two are well conneeted, both by highway and by rail.
Both were organized in 1889. The county probably would
be named Ochiltree, for the Republic of Texas cabinet
member, not for Hansford, a Shelby County legislator and
judge. Perryton, 7,903 and growing, would probably he
the county seat, although Spearman is more centrally
located.

3. Lipscomb (3,406), Hemphill (3,185), and Wheeler
(7,947) have been joined. The three have good state and
federal highway connections. Canadian, with a population
of 2,239 in 1960 and apparently declining, might be named
the county seat. It is centrally located and is larger than
either Wheeler or Lipscomb,
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4. Carson (7,781) has been added to Hutchinson (34,-
419). Borger (20,911), in the southern part of Hutchinson,
would be a centrally located county seat. It would be the
largest town in the combined counties. Stinnett and Pan-
handle are the present county seats.

5. Roberts (1,075) was added to Gray (31,585). Pampa
(24,664) is centrally located and the leading city.

6. Oldham (1,928) was added to Deaf Smith (13,187).
Vega, although smaller than Hereford, would make a een-
trally located, casily accessible county seat.

7. Armstrong (1,966), Donley (4,449), and Hall (7,322)
have been joined. By looking at a map without roads,
Armstrong would seem better joined to Randall and Don-
ley to Collingsworth. However, the Palo Duro, a sparsely
settled area, and few roads lessen communiecation between
Randall and Armstrong. Clarendon (2,172) is suggested
as the central county seat. It is larger than Claude (1,
003), although not quite as large as Memphis (3,332).

8. Parmer (9,583) was joined to Castro (8,923). Dim-
mitt is easily accessible from all parts, although some
parts of Parmer are oriented toward Hereford in Deaf
Smith County and others to Muleshoe in Bailey County.
Despite current international relations, the new county
might well be named “Castro” in honor of Henri Castro,
an early colonist.

9, Briseoe (3,577) was added to Swisher (10,607). There
is more direect eommunication from Briscoe County to
Tulia than to any other county seat.

10. Bailey (9,080) has been joined with Cochran (6,417).
Muleshoe and Morton are directly conmected by State
Highway 214. Morton has the more central location.

11, Motley (2,870) was added to Floyd (12,369). Floyd-
ada, the likely county seat, is 31 miles from Matador.

12. Cotile (4,207) was added to Childress (8,421). The
two are well connected by U. 8. highways 62 and 83. Chil-
dress (6,399) would be the likely county seat.

13. Hardeman (8,275) has been joined with Foard (3,-
125). A good state highway connects the two main towns,
Quanah and Crowell, which are 22 miles apart.
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14. Dickens (4,963) has been added to Crosby (10,347).
Crosbyton (2,088) would be the county seat, and the eoun-
ty might be named Dickens, thus preserving both names.

15. Knox (7,857), King (640), and Baylor (5,893) were
joined in a linear arrangement. Knox, in the center, has
the greatest population. All are on U. 8. 82, with the town
of Benjamin in the center. It has a population of 338, but
could be expected to expand somewhat if it were the seat
of government for a larger area and population.

16. Yoakum (8,032) was added to Terry (16,286).
Brownfield in Terry County is the trade foeus on U, S.
380 and 82.

17. Garza (6,611) is added to Lynn (10,914). Tahoka,
surrounded by more small communities than Post, would
be the likely county seat.

18. Kent (1,727) was added to Seurry (20,269), Snyder,
in central Scurry County, is the dominant town here.

19. Stonewall (3,017) is added to Haskell (11,174). The
“focusing” aspect is not good here, but there are adequate
roads to Haskell. A new, central county seat could also
be set up, such as Rule or even Old Glory.

20. Archer (6,110) and Throckmorton (2,767) have been
added to Young (17,254). Olney in north-central Young
County (the “elbow™) is a central point, well connected by
highway to all other points.

21. Borden (1,076) was added to Dawson (19,185). Bor-
den could have been added to Scurry or Garza as well.
This is a perfectly adequate arrangement, however; &
good, short federal highway connects Gail with Lamesa.

22.. Fisher (7,861) was added to Nolan (18,963). Sweet-
water would be the large, nearly central town.

23. Callahan (7,929,) Shackelford (3,990), and Stephens
(8,885) were combined. The three are well connected by
U.S. Highway 180 and 283. Albany is in a good central
location. All three could be added to Eastland in a further
combination. Eastland (the town) is in a good position
for a county seat of the four. This would create a large,
efficient, compact county.

24. Martin (5,068) was added to Howard (40,139). An
allernative was to add Martin to Andrews (183,450).
Howard, the larger county, was selected because Stan-
ton, the only town of any importance in Martin County,
is better connected with and eloser to Howard County.
Stanton is only 20 miles from Big Spring.

25. Glasscock (1,118) was added to Midland (67,717).
State Highway 158 goes directly through the center of
Glasscock County to the eity of Midland.

26. Sterling (1,117) and Coke (3,589) were added to
Mitchell (11,255). Highways do not focus on a central
point here, but they are good from every point to Colorado
City. Sterling City, a smaller town, would be closer to
the third ecenter of population, Robert Lee. Colorado City
would still seem the likely ecounty seat.

27. Hudspeth (3,343) was returned to El Paso County
(314,070).

28. Loving (226 and declining) and Culberson (2,794
and increasing) were attached to Reeves (17,644). Loving
might be linked with Winkler County, but transportation
for the people in the county is more direet to Pecos than
to Kermit. Pecos is only 23 miles from Mentone, the only
town in Loving County., There were arguments for com-
bining Culberson County with Hudspeth and El Paso. It
was decided, however, to attach Culberson to Reeves.
Two considerations seemed decisive: (1) The people of
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Kent, in the southeastern corner of the county, would
have to drive 157 miles to El Paso. The people of Van
Horn, the present county seat, would have to drive only

7 miles to Pecos, as compared to 121 miles to El Paso.
Furthermore, 85% of the county’s population lives in
the southern part. (2) New state Ranch Roads in the
northern part of the eounty would enable those in the
northwest to reach Pecos without going by way of Carls-
bad, New Mexico,

29. Brewster (6,434) and Jeff Davis (1,583) were re-
turned to Presidio (5,460). Although this would create
an enormous county of 12,343 square miles (larger than
Belgium), the greatest additional distanee to he driven
to the county seat would be 35 miles. The current county
seats are all located within that driving distance of each
other. Alpine (4,740) is the largest, and also a bit more
centrally located. The name of the county should be
Presidio, since the other two were originally organized
from it.

80. Terrell (2,600) was added to Pecos (11,957). Fort
Stockton, the probable county seat, is more than an
hour's drive from most of Terrell County, but U.S. 90
and 285 lead directly there from all parts of Terrell with
the aid of Ranch Road 2400.

31. Crane (4,699), Upton (6,239), and Reagan (3,782)
have been joined. This creates a long county, well con-
nected by U.S. 67 and State 329. Rankin, the county seat
of Upton County, with a population of 1,214, is near the
center.

32, Irion (1,183) has been returned to Tom Green
County (64,630). It appears that Irion County is already
quite dependent upon San Angelo as a trading center.

33. Concho (3,672) has been joined with MeCulloch
(8,815). The two would have good communication by
way of U. 8, 87. Brady, 32 miles from Eden and 53 miles
from Paint Rock, the Concho County seat, would be the
probable county seat.

34, Mills (4,467), has been joined with San Saba (6,381).
The towns of Goldthwaite and San Saba are only 22 miles
apart on Texas Highway 16.

35. Lampasas (9,418) has been joined with Burnet
(9,265). The town of Lampasas (5,061) is near the cen-
ter of the two counties on U, S. 281, which runs through
the middle of both counties. The new name would probably
be “Burnet.”

36. Schleicher (2,791) and Sutten (8,738) have been
returned to Crockett (4,209). Although Ozona is larger,
Sonora is probably the most accessible town for a county
seat. Some people in Crockett County might have to drive
slightly over 100 miles to reach Sonora.

37. Menard (2,964), Mason (3,780), Llano (5,240), and
Kimble (3,943) have all been joined. Routes from the
three other county seats all focus on Mason, in the more
centrally located county.

38. Edwards (2,317), Real (2,079), and Kinney (2,457)
have all been added to Uvalde (16,814). Routes from the
three smaller counties seem to converge on the town of
Uvalde (10,293). Although it is far from the center of
the combined counties, it is probably their major trading
center at the present time.

39. Bandera (3,892) has been added to Kerr County
(16,800). This creates a compaet unit with good com-
munieation to Kerrville.

40. Blanco (3,657) and Kendall (5,889) have been

TEXAS BUSINESS REVIEW



added to Gillespie (10,048). Fredericksburg is in a good
central location, and should be within one hour's drive of
any portion of the combined counties, with the possible
exception of those on unpaved roads.

41, La BSalle (5,972) was added to Frio (10,112).
Pearsall, about 60 miles from Encinal in far southwest
La Salle County, might be the county seat. Cotulla is
more centrally located, but Pearsall is on everyone’s route
to San Antonio, and it is expected that most of the people
in this ares trade in ‘San Antonio, County business could
he transzeted en route to other business in San Antonio.

42, McMullen (1,116) has hbeen added to Ataseosa

{18,828). Again, transportation tends to move through
both counties to San Antonio. Jourdanton, county seat of
Atascosa County, would be a good choice for a combined
county seat. .
" 43. Goliad (5,429) and Live Oak (7,846} hawe been
added to Bee County (23,755). Bec County was created
from part of Goliad County. Bince Goliad was one of the
original counties, its name eould he retained. Beeville,
30 miles from the town of Goliad and 23 miles from
George West, would be the county seaf.

44, Zapata (4,395) was added to Starr (17,137). If Rio
Grande City were the county seat, some persons in Zapata
County would have te drive about 70 miles.

45, Brooks (8,609) was joined with Jim Hegg (5,022).
The population centers of both counties are in the far
northern parts. Falfurrias in Brooks County is well con-
nected with Hebbronville in Jim Hogg. Either town would
be a slightly inconvenient county seat for the people in the
southern part of the other county.

46, Kenedy (884) was added to Kleherg (30,052). Sarita,
a ranch center and the only tewn in Kenedy County, is
within eight miles of the nearest town in Kleberg County,
and 51 miles from the necarest town in Willacy County.
Most of the county is in two large ranches, one of them
the King Ranch. This is another reason for adding it to
Kleberg instead of Willacy, although the King Ranch
has heoldings in all three eounties. Both Willacy and
Kenedy were part of Cameron County in 1850, but the
historical faetor does not seem as important as the
econemic one. Kingsville is the likely county seat and
trade center.

4%, Aransas County (7,006} has been returned to
Refugio County (10,975), from which it was created.
Refugio would be the county seat. There is relatively
indirect highway transpertation from most of Aransas
County to Refugio.

48 Returning to north Texas, Clay (8,351) and Jack
(7418) were added fto Montague (14,893). A check of
the ahove population figures will show that Clay and Jack
counties, combined, would have a population of over
15,000 without the addition of Montague, and would thus
already be larger than the arbitrary minimum. However,
Bowle in southwestern Montague County is such a con-
venicntly located town that the three seemed to make =2
good unit and combinution was carried one step further
than usua! in this case. Thiz would probably be a good
idea in other instances; it has been suggested that a
spatial minimum be applied to counties as well ag a popu-
lation minimum. :

49. Sometvell (2,577) and Hood (5,458) werc added
te Erath (16,236). This would be an excellent change;
federal highways through both small counties converge
on Stephenville in Erath County.
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50. Hamilton {8,488) was added to Bosque County
(10,809). Hamilton could have been connected with Mills,
Comanche, or Coryell counties. It has better highway
connections with Bosque than with Mills or Comanche,
and population is more equalized than it would be in 3
combination with Coryell.

51. Roekwall (5,878) was returned to Kaufman County.
Better highwuys now conmect it with Dallas and Hunt
counties; there are, however, adequate routes to Kauf-
man. Terrell would be a county seaf preferable in terms
of ecentrality and size to Kaufman, the current county
seat.

52, Delta (5,860} was created from Lamar (34,234)
and Hopkins (18,594). The road from Cooper, the present
county seat, te Paris in Lamar County is federal and
that to Sulphur Springs in Hopkins County is state. If
that is a factor at all, population and space equalization -
would outweigh it, and therefore Delta has been returned,
theoretically, to Hopkina. '

53. Franklin (5,101) has been returned to Titus (16,785).
Mount. Pleasant would be the county seat.

54, Marion (8,049) was returned to Cass (23,486) for
two historieal reasons, The first is that it was ereated
from Cass in 1860; the second Is that Marion’s historic
county seat of Jefferson is larger than Linden in Cass
County and would have a. good chance of becoming county
seat. Transportation links are actually more efficient
with Harrison County, which also has a larger city, Mar-

“shall.

55. San Augustine {7,722) is logically joined with
Sabine (7,302). The county might be named “Sabine”
and San Augustine (the town) named county seat.

56, Trinity (7,539) has been returned to Houston (19,-
376) from which is was created in 185C¢. Crockett (5,356),
28 miles from Groveton (1,148}, would be the county seat.
The town of Trinity, along with the Trinity River, would
retain the name,

57. San Jacinto (6,153) was created in 1869 from parts
of Liberty, Polk, Walker, and Montgomery counties.
Huntsville and Conroe seem the most convenient of the
other county seats. Since Conroe is on the highway to
Houston, San Jacinto County might be joined to Mont-
gomery County. )

58, Camp (7,849) has been returned to Upshur
(19,792). Gilmer would be a well-located county seat.

59. Leon (9,951) znd Madison (6,74%) have been com-
hincd. Centerville, in Loon County, is well loecated as the
county seat for both counties., Madison was formed from
parts of Lcon, Grimes, and Walker counties. The name
might be “Leon,” since Martin de Leon was a state figure
and Madison a national one. _

60. Rains (2,096) has been returned to Wood (17,653).
Quitman is an easily accessible county seat.

61. Lee County (8,949) has been returned to Bastrop
(16,925). The present county seat of Bastrop iz wel}
located. i

As =z result of these manipulations, the number of
counties in Texas has been theoretically reduced by 79
to 175. Apart from factors not considered here, the
combination inte units of at least 10,000 persons would
probably create greater effieiency and less cost. 1n many
cases, comhination might he carried still further with
greater profit.
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TEXAS RETAIL SALES IN SEPTEMBER
by John R, Stockton

Retall sales in Texas during September declined 2.29%
after adjustmeni for seasonal variation. Sinee this fol-
lowed a decline of 15.4% in August, it is ground for con-
sidering the possibility that consumer spending may have
passed its peak with the high point registered in July.
There iz a certaln erratic element in the seasonal be-
havior of consumer spending at this time of the year,
due to the variation in the dates on which the new auto-
mobile models are introduced, so it cannot be sald with
certainty that a decline in retall sales has sef in. It is,
however, worthwhile to analyze the data for the month
of September in order to explore this hypothesis.

ESTIMATES OF TOTAL RETAIL SALES IN THEXAS
{Milliong of dollars)

Percent change

Jan-8ep
1965
Sep 1965 Sep 1965 from

Sem Jan-8ep - from from Jan-Ben
Typeof Store 1965 1965 Aug 1865 Sep 1964 1984
TOTAL ....... ... 1,084.0 10,330.5 — 4 + 5 + 5
Durable goods ... 392.0 4,199,8 -9 + 3 + 7
Nondurable goods 692.0 6,130.7 —1 + 8 + 3

The decline in estimated retail sales for September,
without making any allowance for the normal seasonal
variation, was 4.19%, and after the adjustment for the
effect of seasonal faetors on all kinds of business the
decline was 2.2%. This means that although some kinds
of business may show substantial seasonal fluctuations,
these tend to cance] out, and the net effect on the change
between these two months is small.

Probably the most important factor to consider in the
analysis of retail sales in September iz the fact that
the new car models were introduced later this year than
last. The index of seasonal variation eemputed by the
Bureau of Business Research for sales of automobile
dealers in Texas indieates that September sales will nor-
mally be 3% higher than in August. This year Septem-
ber sales were 1279 helow August, but with new cars
now being delivered in quantities, sales during the first
part of October have been running substantially ahead
of previous years. The net result of this situation could
easily be that October sales will rise enough to offset
the decline in September brought about by the later
introduction of the new models.

The problem of measuring the normal seasonal variation
in sales of automobiles has baffled business statisticians.
The computation of a measure of normal seasonal varia-
tion is based on the assumption that the forees that
cause changes in sales from month to month follow a
regular pattern year after year. When this ig true, it
iz fairly easy to compute the average monthly pattern
for sales throughout the year and use this measure as a
vardstick against which to measure actual sales.

The automobile industry, however, offers special dif-
flenlties. The seasonal variations in the fall of the year
revelve around the date of the introduction of new
models, which can vary enough from one year to another
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te make comparison between months difficult. A rush of
orders that has followed the introduction of the new
meodels is pushing sales during early October to all-time
records for the time of year. It seems highly likely that
October automobile sales may completely offset the dip
in September sales, and in this case durable-goods store
sales in October may recover much of the loss suffered
in September,

Total durable-goods store sales in September declined
B.6% from August after adjustment for seasonal varia-
tion. Most of this loss was in the sales of automobile
dealers, but lumber, building material, and hardware
stores registered a decline of 5%, although the normal
seasonal pattern would be for no change to occur between
these two months. This decline contributed to the over-
all decline in sales by durable-goods stores. An offsetting
factor in the decline of other durable-goods stores is
found in the behavior of sales by furniture and house-
hold appliance stores. September normally shows a decline
of 11%% from August, but this year September sales were
unchanged from August. This means that after adjust-
ment for the effect of seasonal factors, September sales
by furniture and household appliance stores were sub-
stantially higher than in August.

Bales by nondurable-goods stores remained practically
unchanged in September, after adiustment for seasonal
variation. Drugstore sales normally show no seasonal
change between August and September, but they in-
creased 2% this September. Eating and drinking places,
that normally show a decline of 6% in September, de-
creased 119 this year. This tended to offset the in-
erease in sales by drugstores.

Apnparel store sales show the greatest normal seasonal
fluctuation in September, brought about by an average
rise of 11% as fall wardrobes are purchased and chil-
dren’s clothing is bought for returning te school. This
year, instead of an increase of 119., apparel store sales

RETAIL SALES TRENDS BY KIND5 OF BUSINESS

Percent change

Narmal

peasonal® Aetual

. Jan-Sep
Number of 196
reporting Sep Sep 1965 Sep 1968 from
establish- from from from  Jan-Sep

Kindg of husiness monts Aug  Aug 1985 Bep 1464 1984

DURABLE GOODS

Auntomotive storss ... ... . 400 + 3 —--12 —1 +10
Furniture & househeld
applianee atores ..., . 192 —11 i +17 + 4

Lumber, huilding
material, and .
hardware stores ... ... 254 i — 5 + 8

+ 4
NONDUBRAELE GOODS

Apparel stores ... ... ... 540 +11 + 4 + 7 + 4
Dirugstores ... ..., .., 240 ks + 2 + 4 + 3

Eating and drinking
places ... ... ... ... 129 — 8 11 *k + 4
Food stores .......... ., . 417 + 2 w + & + 3

Gasoiine and serviee
stations ... ..., ... L. a6T — 4 — 2 + 2 + 3

General merchandige
stoves ......... . ... .., 218 — 3 — 5 +11 + 4
Other retail stores. ... ... 307 + 1 + @ + 8 + 4

#Average seasonal change from preceding month to current month,
**Change is less than one-half of 19,
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registered only a 4% gain from the preceding month,
which iz a1 decrcase after adjustment for
variation.

Food store sales remained unchanged from August,
although a seasonal rise of 2% would be normal. Gaso-
line and service station sales, on the other hand, de-
clined only 2% instead of a normal 4¢%, General mer-
chandise stores, including dry goods stores, piece goods
stores, and department stores, reported a decline of 5%
in September sales in contrast to a normal 3% decline
from August. Thus the inereases in one category tended
to offset the decreases in others, with the result that non-
durable-goods sales registered practically no change.

" The decline in retail sales from the July peak has not
had a significant effeet on the relationship of sales to
the level of a year ago. September 1965 sales were 5%
above September 1964, and total sales for the first nine
months of 1965 were also 5% higher than for the same
period of 1964, )

Every major category of retail stores reported higher
sales for the first nine months of 1965 than for the same
period a year ago. Automotive stores have shown the
best record in comparison with the first nine months of
1964, with an inerease of 109 for the whole period. This
very large inerease pulled the durable-goods category up
7% over last year, compared to an increase of 3% for
nondurable goods over the same period.

Except for the very large increase in sales by anto-
motive stores, the rate of gain during the first nine
months of 1965 over the same period of 1964 was
gurprisingly consistent. In the durable-goods group,
furniture and household appliance stores gained 4%
aver the first nine months of last year, and lumber, build-
ing material, and hardware stores registered the same
gain. ' g
Tn the nondurable-goods group, apparel stores increased
44, drugstores 8%, eating and drinking places 4%, food
stores 3%, gasoline and service stations 3%, general
merchandise stores 4%, and other refail stores 4%.
The consistency of these gains is unusual, for it is
much more likely that the different kinds of business
will show considerable variation. The uniformity in the
expansion of sales is an indication of stability in the
current expansion of consumer spending in Texas. In
other words, it is spread throughout the whole range
of goods that consumers buy, with the single exception
of the tremendous demand for automobiles.

Although the estimates of retail sales for the past two
months suggest that the rise in consumer spending may
be levelling off, the enthusiasm with which the 1866 auto-
mobile maodels have been accepted by buyers gives sup-
port to the view that the end of the hoom has not been
reached. .

The changes from August to September in retail sales
in the nation as a whole resemble the changes in zales
in Texas. The preliminary estimates for the United States
made by the Bureau of the Census show a decline of 1%
in total seascnally adjusted sales, compared with a de-
¢line of 2.2% in Texas.

There is no clear indieation as yet as to whether or
not a significant change in the trend has taken place
in consumer spending. It may be that the change in the
seasonal pattern of automobile sales this year accounts
for the decline in September, although this does not
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necessarily explain the decline in Awungust. The failure of
nondurable goods to show any gain in September cannot
be hlamed on an erratic seasonal pattern but may sug-
gest that a slowing down of demand is occurring. In-
come continues to increase, and consumer eredit extended -
has been growing steadily, When this slowing down in
retail sales is viewed in conjunction with other signs
that the hoom may be running out of drive, it suggests
that a careful watch should be maintained for further
signs of the immediate future course of business, The
gize of Christmas business iz always taken as a measure
of the strength of the consumer market, If 19656 Christ-
mas buying sets a new record, it will be taken as con-
clusive evidence that the slowing down in buying in
August and September wasg just a temporary hesitation
in the upswing in total business activitiy.

FPOSTAL RECEIPTB
SELECTED TEXAS CITIES

Percent change
SBep 11, 1565 Hep 11, 19845-
Oct 8, 1965 Oect. 8, 1965
‘Tom from
Sep 11, 1945- Aug 14, 1465 Sep 12, 1964

Classification Oct 8, 1465 Bep 10, 1965 Oct 9, 1964
Alvin ... L $10,050 + 2 + 7
Ballinger . ... ... ...... 6,463 + i + 1B
Belion ... . ... .. .. .. 10,449 — 10 — 18
Breckenvidge .......... 8,487 + 10 + 2
Carrize Springs ........ %656 + 14 + 4
Carthage .............. 8,049 + 30 + 25
Center ... ... ... 7.478 + 5 + 11
Childress . ............. 7,289 + 15 + 8
Cleveland . ... ... ... .. 7,258 + 15 + 20
Coleman ............... 8,794 + 18 — &
Columbug . ............. . 4,919 + 8 + 13
Commerce 11,619 + 48 + 47
Croekett ... ... ... ..., 6,580 -— 4 — 11
Cuers ... 7,370 + 49 + 11
Dalkart ............... 7,187 + 1% — 12
Edna ... ... ........... 7,248 + 41 + 14
El Campo ............. 12,4758 — 1 + 6
Electra ................ 4,273 + 43 + 9
Falfurrias ............. §172 + 11 + 20
Freeport ... .. . ........ 22,051 + 30 4+ 10
Galena Park . ... .. .. .. B7E + 22 + 15
Gilmer ................ 6,288 — 2 — 7
Gongales . .............. 5913 — T — &
Groves ... ... ......... 9,061 + 22 + 8
Hearne . ............... 5,321 + a0 + 19
Hempstead ............ B,082 + 28 — B
Hillshoro . ............. 9,427 + 21 s
Huarst ... ... ... ... 11,088 + 3 + 17
Kenedy . ... ... ... ..., 5,612 + 33 -+ 18
Kermit . ............... 8,100 + 4 — 4
Kerrville ............ .. 16,895 + 24 + 6
Kingsland ............. 1,208 + 10 + 40
La Grange ............ 5708 + — &
Lake Jackson ........ .. 8,447 + 1% + 25
Littlefteld ... ... ... ... 8087 + 44 + &
Marlin ... ... ....... © 11,160 + 40 + B
Mathis ... ............ 8,143 + 15 — 7
Navagota . ............. 6,723 — 13 — 1
Perrytom ... ... ... 10,539 + 46 + 0
Pittghurg ... ... ..., 4,729 + 20 + 9
Port Tavaca ........... 11,526 - T — g
Relugio ... ............ 5,176 + 11 + 19
Rusk ... ... 5,141 — 33 — 1
Serminale ......... .. ... 8,973 + 69 + 5
Taft ... ... . ... .. 8,221 — 8 + 7
Wharlon ... ... ... 11,6825 + B2 e
Winnshoro ............. 4,318 + 1 — 4
Yoakum ... ... ... 18,264 — & — &

#*Change is less than onc-half of 1%.
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SECURITIES REGISTRATIONS IN TEXAS
A Review of Fisecal 1965 and 1966-65

by Ernest W. Walker*

The dollar volume of securities represented by original
applications approved for sale in Texas by the Texas
Securities Commissioner reached an all-time high during
the fiscal year just ended (see Table 1). During this
period the Securities Commissioner authorized securities
for sale valued at $283.3 million, an inecrease of $66.9
million or 81% over fiscal 1964, This level of activity
was reached despite the fact that the market experienced
a major upset during the latter part of fiscal 1965. The
effect of this upset may be seen by examining Chart 1-—
e.g., securities authorized for sale during the fourth
quarter amounted to only $62.4 million, a decrease of
$23.0 millien or 27% below that approved during the
previous quarter. Moreover, the Commissicner approved
approximately $15.0 million more in the fourth guarter
of fiscal 1964 than in the like period in 1965, vet the
total dollar volume of securities approved in fiscal 1965
was nearly one-third higher than in 1964,

Cost of capital is one of the major determinants for
the number and dollar volume of registrations, That is,
when stock prices are high the cost of capital is eor-
respondingly low, and many firms teke advantape of the
lower cost and go to the market for their capital needs,
On the other hand, when stock prices deeline relative to
earnings—that is, when the cost of capital inereases—
managers of business firms often withdraw from the
market and wait until the market “rights itself.” This
is the major reason for the decline in the dollar velume
of registrations during the fourth quarter of fiscal 1965,

Analyzing the various types of securities which the
Commissioner approved during the fiscal years 1960-1965,
the total volume of securities issued by “Mutual Invest-
ment Companies” reached an all-time high in 1965. Se-
curities registered for sale by these firms amounted to
$150.% million, an increase of 56.2% over 1964, 84.5%

*Professor of Finance, The Univerzity of Texas,

over 1963, 33.4% over 1962, 40.0% over 1961, and 78.5%%
over 1960. “All Other Corporate Securities,” while not
at their all-time high, continued the upward movement
which started in fiscal 1963. In 1965, they amounted to
$132.4 million, an increase of $12.6 million or 10.5%
over 1964 and $62.8 million or 92.2% over 1983. The cur-
rent year shows small declines of 14.4% from the record
year 1961 and 7.9% from 1962, respectively. Again, the
general decline in the market price of stocks relative to
earnings during the fourth quarter was the primary

Chart 1
SECURITIES REGISTRATIONS IN TEXAB, 1960-1965
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reason why these securities failed to reach their all-time
high. This is supported by the manner in which these
securities reacted during the period: e.g., when compared
to the first, second, and third quarters, the volume of
“All Other Corporate Securities” authorized for sale in
the fourth quarter declined 638%, 20%, and 59%.
Companies from outside the state must conform to the
same registration provisions as companies domiciled in
Texas., While the greatest velume of applications are
from the former group, Texas companies account for a
surprisingly large amount of the dollar volume of se-

Table 1

SECURITIES REGISTRATIONS IN TEXAS
{Fiseal years 1960-1985—Millions of dollars)

1960 1961

1862

1583 T 1bé4 1965
Seecurities registrations Numher Amount Number Amount Number Amount Number Amount Number Amount Number Amount
Griginal applications:
Mutusl investment compahies. ... 93 % 90.1 107 $118.2 105 fl1a.1 ha 4 81.8 84 $ 96.6 147 $150.9
All other eorporate securities:
Texas companies ............. 106 48.8 04 b8.0 124 TH.0 T4 341 B4 3.3 6a Th.4
Other companies ......... ..., 128 5174 280 06,6 284 64.7 170 ah.G 148 46.5 168 6.9
Bubtotals ... ... ... ... 228 103.9 8hd 154.6 408 143.7 244 85.6 200 119.8 231 132.4
Totals ............ ... e 321 194,0 461 263.b 513 256.8 302 1514 284 216.4 338 285.3
Registrations renewed:
Mutual investment companies. ... 103 62.2 121 70.7 188 86.8 144 Bl.5 151 96.4 158 93.0
Other corporate securities;
Texas companies ..., ..., ... 22 5.5 28 935 24 10,0 37 10.9 26 7.2 18 6.7
Other companies ............. 140 2.4 14 8.1 13 3.0 22 5.5 3 11 19 2.1
Totals ... .. ... ... ... .. ... 135 T0.1 171 &83.1 174 100.5 208 87.% 188 1047 186 101.8
Grand totals ..., ..., . .. 264.1 632 861.6 658 35'?.3; BOF 2403 166 321,1 523 386,1
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curities approved each year. In 1965, Texas companies
accounted for 100 applications, or 19¢; of all applicaticns,
and for $119.0 million, or 31%, of the total dellar volume.
The proportions are much more interesting when the
securities in the “Mutual Investment Companies” category
are excluded; ey, “Texas Companies” accounted for
659 of the dollar volume authorized while “Other Com-
panies” accounted for only 359 of “All Other Corporate
Securities.”

Securities are approved by the State Securities Com-
missicner in one of five ways: amendment, ccordination,
notification, qualification, and renewals. Table 2 shows
the number and velume of secnrities which were approved
in each of these categories.

Table 2
NUMBER AND DOLLAR VOLUME OF REGISTRATIONS,

Method of Volume FPorcent
Certifieation Numher 4 {In millione) of total
Amendment ... L 107 $161.7 39.4
Coordination ........ ... .. . . 184 100.9 28.2
Notiffeation ... ... ... .. .. 6 5.4 1.4
Qualifleation . ......., ... .. 22 23.4 6.1
Renewals ................. .. 189 1083.8 289 .

Totals . .............. ... .. 512 $385.1 100.0

It may he noted that renewals accounted for 27%
of all securities authorized for sale in 1965, The law re-
quires that all securities not sold within one year from
the date of authorization be renewed if the firm wishes
to continue offering them for sale. The volume of re-
newals, like the wvolume of securities resulting from
original applications, fluetuates with changing ecapital
costs and demand; i.e., renewals increase in an inactive
market, and viee versa. This relationship may be seen in
Chart 1, where it is apparent that 1960, 1961, 1964, and
1965 showed by far the most active market for securities.
Table 3 shows that renewals increased relatively in

Table 3

DOLLAR VOLUME OF RENEWALS,
FISCAL YEARS 1960-1985

Perrent
Volume ol total
Years (In millions) registrations
1960 ... R, $ T0.1 2.1
< 83.1 23.7
62 R 100,56 53.8
1963 87.8 44.5
W64 104.7 32.5
1986 oL e 101.8 26.4

1962 and 1963 but declined in each of the years in which
the market was relatively active.

The Securities Commissioner hag the authority to deny
any application that fails to meet the provisions of the
Securities Act, If is difficult to ascertain the exact num-
ber and volume of applications which have heen or

would have been denied, since in some cases a business -

firm will withdraw its application if it believes or sus-
pects that approval will be denied. It iz emphasized,
however, that all withdrawals do not fall inte this cate-

NOVEMBER 1965

gory, since there are many reagons why a firm may
decide to withdraw its application,-

Table 4

NUMBER AND DOLLAR YOLUME OF APPLICATIONS
WITHDRAWN OR DENIED, FISCAL 1965

Withdrawals Demiala

Method of Volume Volume
Certification Numher (In millions) MNumber  (In millions)
Amendment ... .. ..., @ LR} 1] 30
Coordination ........ 24 162 3 1.9
Notification . ... ... . S0 1] 0 Q-
Qualification ....... 15 5.4 [} 0
Renewals ........... 1 .1 i} 0

Totals ............ 50 $15.7 3 $1.9

The second function which the Securities Board per-
forms is to- register all persons and corporations au-
thorized to sell securities. Each month of the year and
in various examination centers throughout the state,
the personnel of the License Division administers exam-
inations to dealers and salesmen who are interested in
obtaining a license to sell securities. Table 5 summarizes
the activity of this division for the fiscal years 1960-1965.

Table 5

NUMBER OF LICENSE§ ISSUED BY THE SECURITIES
BOARD, FISCAL YEARS 1960-1865

Types of dealers 1968 1881 1962 1963 1964 1968
Corporate deslers . ....... 630 G35 729 B8 4189 462
Individual dealers ... .. .. 440 243 3602 537 27h 260
Desalers in oil and .

gas interests . ..., ... 1,480 1,310 1,244 1,173 1,108 1,021
Salesmen . ........ .. 3,818 8,988 4,441 3,98% 2,897 5,308

Finanee companies
chartered under

Art, 1824a ... L. Bd4 343 406 416 ] 0
Investment advisers . ... ., 12 11 12 17 21 24
Real estate investment ’

trust dealera .. ......... o 0 1 3 8 2

Totals ......... ... ... 6,424 6,648 T,226 6,634 4,798 5,152

It is interesting that while the number of salesmen
receiving licenses in 1965 increased from 1964, the num-
ber of corporate and individual dealers in securities de-
clined; in fact, the number of licenses issued to the latter
groups has declined in each of the years since 1962.

In analyzing the activities of the License Division (see
Tabkle 6), one unusual fact stands out: a very large num-
ber of individuals failed to pass the examination on the
first attempt. It is also interesting that at no time during
1965 did more than 84.2% of the group taking the
part of the examination covering general securities prin-
ciples pass the first time; in fact, on the average, only
two-thirds passed. Similarly, ne more than 72%, on
the average, of those taking the exam covering the Texas
Securities Act passed the first time the examination was
taken. This particular statistic probably peints up the
fact that the Securities Board is “tightening up” its li-
censing requirements. This greater stringeney of re-
quirements ig expected to lead to an improved climate for
the sale of securities in the state.
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Table 6

EXAMINATIONS GIVEN BY THE LICENSE DIVISION,
BY MONTHS, FISCAL 1955

General
Securitiea Texas Spectal
Number Frineiples Securities Act Bond Fxam
of exam-
Meonths  inmtions Number FPassed! Number Passed' Number Passed?
Auwgust ... .. 86 40 28 7o 58 53 2
“July e - 23 14 . 72 - 19 2 2
June .. .... 70 a7 .13 68 . 49 0 o
May ....... 80 38 32 87 £6. 0 0
April ... ... 92 18 29 a7 58 L] 0
Mareh ... .. 102 a7 23 97 69 2 2
February ... 67 30 16 80 3% 2 L
January ... 72 25 14 63 44 0 a
December 0. 100 54 30 91 75 2 1
November .. 68 33 21 64 3t:| 1 0
October ... T8 51 18 72 44 0 0
September .. 7 56 28 70 G2 1 1
Totals ... 475 420 285 905 661 15 8
Averages 3b 22 Th h4

"Passed on first attempt,

The final function performed by the Securities Board
is to investigate alleged violations of the Securities Act.
Table 7 summarizes the enforcement activitiez of the
Board during the past six years. It is significant that
while the number of investigations that the Enforcement
Division opened during 1965 increased by 139 from the
preceding year, convietions increased by only two. Fur-
thermore, there were only 12 indictments obtained in
1965, but in 1964 there were more than twice thaf
number,

In summary, fiscal 1965 wag the record year during this
decade for the registration of securities for sale in Texas
and for the associated activities of the Texas Securities
Board in regulating such sales., As for the future, it
would seem that securities activity in Texas will continue
to be strong so long as the economy continues to expand.
That is to say, as goes the economy, so gues the se-
curities business in Texas.

Table 7

ENFORCEMENT ACTIVITIES OF THE SECURITIES BOARD,
FISCAL YEARS I1960-1965

Activities 1960 1981 1962 1963 1964 1986

Total number of
investigations opened .. . N.A. N.A. 143 L1 146 285

Convicetione obtained
a& & result of
investigations ............ 2 3 12 [ 8 B

Indietments obtained for
violations of the
Seeurities Aect ... ... ., 81 a1 B 338 29 12

Cease and desist orders
igzued hy Commissioner.,, 21 18 16 g 4 8

Cease publication orders
igened hy Commissiomer
prohibiting the use of
false or misleading sales
material

Dealers and salestnen
Ttegistrations or appli-
cations denied, revoked,
or. withdrawn after hearings
ar on notice thereof. ... .. 10 18 7 13 4 T
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TEXAS BUILDING CONSTRUCTION
AUTHORIZED IN SEPTEMBER

by Robert B. Wililamson

The September level of Texas building permits re-
flected an . adjustment to more normal conditions lollow-
ing the extremely high record volume of permits issued
the. previous month. The value of permits in September
was down a seasonally adjusted 33% from August and
was 17% below the September 1964 level. A decrease
in nontesidential building permits acecounted for ail of
the decline from August and most of the decline from
September & year ago.

The seasonally adjusted index of nonresidential build-
ing authorizations in September showed decreases of
53% from the very high record peak of August and
309 from the near-record level of September 1964,
Although the level of nonresidential authorizations dur-

ESTIMATED VALUES OF BUILDING AUTHORIZED IN TEXAS

Pereent ehange

Jan-Sep
Sep Jan-Sep 1966
1965 1965 Sen 1965 from
_— from Jun-Sep
Classification {thousands of dollars} Aug 1965 1964
ALL PERMITS co.. 127,626 1,226,628 — 28 — 2
New construction ..... L114,722 1,084,472 -- 22 — 5
Hesidential
{housekeeping) ...... 61,767 578,287 + 4 — 11
One-family
dwellings ... ... .. 47,705 457,008 — & b e
Multiple-family :
dwellings ....... ... 13,062 118,859 + 74 — a7
Nonresidential
buildings ............ 52,985 491,205 — 40 + 3
Nonhousekeeping
buildings
{residential) ... ... 4,438 21,499 + 700 — 17
Amusement  buildings. 2,057 20,815 — A3 + 48
Churches ... ... ... .. 5,500 22,903 + 14 — 10
Industrial buildings .. 3,543 48,442 - §2 — 23
Carages (commereial '
und private) ... .. 468 5,170 — 48 — 20
Bervice stations ... .. 1,063 12,780 — 27 — 2
Hosapitals and
ingtitutions ... ... .. 8,020 38,614 — 11 — 18
Office-bank buildings. . 4,964 86,671 — 3 + 12
Works and otilities .. 3,602 40,985 — &5 + 72
Educationsl hoildings. 18,213 118,399 — 4 + 29
Stores and mercantile
buildings .......... 8,081 82,512 -— 20 — 1
Other buildings and
gtructures . ... ..., 2,084 12,420 + 3 - 10
Additions, alterations,
and repairs ............ 12,004 162,158 — &5 + 22
METROPOLITAN wvx.
NONMETROPOLITANT
Total metropolitan .. ... 93,501 496,090 — 33 — 3
Central cities . ......... 6,183 771,432 — 38 — 4
Outside central cities. . . 22,378 224,668 e 20 i
Total monmetropolitan . 20,126 230,588 -1 + 1
10,000 to 50,000
population ..., ... 18,508 128,272 + 11 - 7
Lese than 10,000
population .. ..., .. .. 10,817 102,266 — 17 + 14

tAg defined in 1940 Census.

*+Change is less than one-half of 165,

Souree: Pureaw of Business Research in cooperation with the Burean
of the Census, U. 8. Department of Commerce,
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BUTLDING CONSTRUCTION AUTHORIZED IN TEXAS
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NOTE:
ing September appeared to be low compared with the
high levels of the previous month and a year earlier, the
September index was higher than the index for July and
was within 3% of the monthly average thus far in 1965,
excluding the August peak.

Residential building permits increased in September
more than the normal seasonal amount to show a season-
ally adjusted gain of 8¢ from August. The level of
rezidential permits remained below that of a year earlier
but, except for the spurt in residential authorizations in
June and July, the September level was the highest on
a seasonally adjusted basis sinee November 1964.

Nationally, the decline in private nonfarm housing
starts appeared to have reached bottom during late 1964
and the first half of 1965, but further steep declines oc-
curred in July and August, and there was only a modest
gain in September. In addition, the national rate of resi-
dential building permits has declined during the past
three months.

During the first nine months of 1965, the value of
all building permits issued in Texas was down 2% from
the corresponding period of 1964. This decline, like the
September monthly decline, also represents, to some ex-
tent, an adjustment from previous high levels of build-
ing authorizations. During the first nine months of this
year, apartment building continued the downward adjust-
ment begun in 1964. Nonresidential building permits
showed a gain of 3% for the period, but this was a much
slower rate of growth than the 259 gain in nonresiden-
tial permits recorded in the state during 1964

Authorizations for industrial buildings in permit-
issuing places thus far in 1965 have fallen 38% below

TEXAS LABOR FORCE ESTIMATES AND FORECAST

{ Thousands)
Anticipated
Sep* Aug Sep r November
Catlegory 1965 1065 1064 1965
Total eivilian labor forece. .. . .. §,910.3 18,9528 3,811.8 B.968.5
Employment—total L. 8,780.4  3,810.9 3,674.5 5.828.5
Agrientaral s svsnen 204.8 343.2 308.5 332.0
Nonagricultural 3,473.56 3,467.7 3,3TL0 3,496.5
Manufacturing ..., ..., . 583.4 hBA.0 H64.9 586.9
Construetion ., ..., . 247,1 249.3 240.8 239.9
Trades  coccme o 911.9 810.1 878.0 929.9
Government ..., ... ... ., 500.8 495.9 498.3 5147
Other nonmanufacturing. 1,223.5 1,227.4 1,180.0 1,225.1
Unemployment—total ... ... 129.0 141.0 136.0 140.0
*Preliminary.
rRevised.

Source: Texas Employment Commission,
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RESIDENTIAL BUILDING AUTHORIZED IN TEX AS*
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the 1964 pace. This is not teo surprising in view of the
almost doubling in the level of these permits during
1964, A fairly large decrease in permits for hospitals
and other institutional buildings during the first nine
months of 19656 follows a comparatively large increase
in these permits during 1964, On the other hand, authori-
zations for educational buildings and for works and
utilities have shown major gains so far in 1965, and these
gains are on top of sizeable growth rates in both 1963
and 1964. Office-bank buildings also showed a significant
increase during the January-September 1965 period; this
Tollows a near-stability for office-hbank building authori-
zations during the previous year.

Residential permits during the January-September
period were down 119 in value from the corresponding
1964 period. The largest part of the decline was in per-

LOANS BY TEXAS SAVINGS AND LOAN ASSOCIATIONS

Percent change
Januzry-September Jan-Sep 1963
Sep from
Type 1955 1965 1964 Jan-Sep 1964
Number

ALL LOANS ..., . 5480 52,711 55,245 — B
Construction . ..... 1,099 9,706 10,410 — 7
Purchase ... ..... 3,114 26,889 27,686 — 3
Other ... ... .. oo 1,767 16,116 17,145 — 8

Vitlue
(thousands of dollara)

ALL LOANS ;-92,22% THa, 148 770,622 s 2
Construetion . ... 18207 156,364 164,288 — &
Purchase 42 203 463,121 168,337 — 1
Other _........ 81,727 263,661 237,897 + 1
Sourve: Federal Home Loan Bank of Tittle Rock.
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BUILDING AUTHORIZED IN TEXAS
SELECTED CITIES

New residential

Dwelling units (number)

New nonresidential Total construetion®

January-September Jan-Sep January-September January-Seplember

— — - Percent ————— Percent Percent Percent
City 1965 1964 change 1962 1964 change 14965 1864 change 1965 18964 change
Abilene . ... .....% 5,220,191 & 7,181,931 — 27 200 661 — 48 ¥ 5,67L818% § 2,003,616 +171 § 11,416,538 & 0,800,003 + 16
Amarillo 9,099,045 18,200,770 — 30 478 1,288 — 84 12,660,081 1,784,355 + 29 24,932,850 31,879,608 — 22
Austin 28,554,472 44,574,300 14 1,977 2,340 - 15,659,661 20,747,771 — 25 51,282,403 58,270,850 — 12
Beaumont 6,853,584 4,580,308 - &0 add 413 4,870,736 nA2T,175 12 12,609,708 10,924,686 + 15
Corpus Christi 4,853,950 11,526,092 — 15 927 1,311 — T.880,007 9,387,078 — 16 20,535,201 22,062,548 — 11
Dallas 56,727,334 TR, 78,045 — 23 5,309 8,157 — 62,962,627 62,670,614 o 140,589,480 151,463,907 — T
El Paso R 22,900,663 15,864,335 + E1 1,599 1,BTT - 13,501,443 10,484,602 -+ 32 42,556,396 33,805,659 + 26
Fort Worth ... .. 18,776,053 19,180,160 — 2 1,471 2,170 — 16,248,645 1,766,965 + 10 43,315,654 42,708,420 + 1
Galveston . ......... 1,674,600 2,494,126 — 25 160 228 — 2,363,380 F,264,927 — 62 3,677,764 9,804,558 — 43
Garland 8,632,012 7,647,106 + 13 718 H39 5,865,765 5,459,871 4 9 14,839,727 13,905,362 + 7
Grand Prairie 3,764,910 5,103,956 — 28 198 360 — 45 4,579,359 925,117 +395 8,967,572 6,826,178 + 31
Houston 80,874,230 112,431,764 — 28 7269 11,660 — a8 103,467,704 94,121,922 4 10 243,612,686 250,002,292 — 3§
IEVIRE st @5 12,928,707 19,611,649 — 84 1,269 2,680 — 53 7,142,238 6,483,921 + 10 20,674,276 26,401,406 — 22
Longview ... ... ., .. 4,670,000 2,734,000 + 71 any 176 75 6,866,000 23,089,400 — TO 12,115,700 26,300,800 — 54
Lubhock 20,072,617 26,890,973 — 25 1,340 2,396 — 44 8,390,513 18,603,331 — &6 20,502,720 48,217,742 a7
Mesguite 4,314,872 4,520,178 — 12 381 622 — 1,877,810 3,540,164 — &% 5,998,512 5,668,419 — 31
Midland 8,144,600 6,141,450 + 33 adn 432 25 2,534,800 2,486,500 — 2 11,703,880 9,484,600 + 23
Odessa s 0BT72,200 2,803,300 +148 401 107 3,491,233 1,494,110 4134 11,321,490 4,679,269  4-142
Port Arthur .. ..... 1,089,145 993,277 + & 125 95 2,545,968 2,248,124 =+ 13 4,230,064 4,468,006 — &
Richardson e 7,498,253 9,484,867 — 21 413 543 — 24 2,500,628 4,776,409 — 43 10,229,879 14,416,676 - 20
San Angelo . ... 3,811,900 3,115,200 + 6 319 338 4 2,618,194 1,211,985 107 6,190,149 4,817,319 + 28
San  Antonio Lo 24,774,084 26,205,362 — A 2,878 3,334 — 14 23,828,290 16,361,198 + 46 56,203,850 19,909,558 + 13
Tyler o ciisceeness 5,983,705 6,805,760 — 12 352 483 L3 1,877,082 Ba6d.002 — 98 8,233,184 15,661,809 — 47
T T e i 8,756,150 5,000,235 + 9 TEG T06 o+ 12 5,884,418 2,728,248 4118 16,024,887 12,540,273 + 35
Wichita Falls 2,249,849 1,983,670 + 138 160 144 4+ 11 5,159,302 6,046,220 — 21 9,160,766 10,817,058 — 11

#Tncludes additions, alterations, and repairs.
#*iChange is less than one-half of 1.

mits for multiple-family dwellings, which were down
877 {rom the 1964 period. This reflects a continuation
of the decline in Texas apartment building which be-
gan in 1964 when permits for multiple-Tamily units de-
elined 119. Permits in Texas for single-family dwellings
have been comparatively stable for some time. The value
of permits for one-family dwellings decreased fractionally
in 1962, registered its largest change in recent years
with a decline of 4¢% in 1963, rose 19 in 1964, and
was down fractionally again in the first nine months of
1965.

Increases in interest rates on home mortgage loans have
been an important factor in discouraging the pace of
homebuilding during the final stages of business expan-
sions since World War II. In the current expansion
mortgage rates have been kept relatively stable, but
there were reports of some upward pressures on rates

INDICATORS OF HOME MORTGAGE INTEREST RATE CHANGES,
SOUTHWEST AND UNITED STATES

(Percent)
Southwest United States
. Oct 1, Sep 1, Qet 1, Octl, Sep1, Oet 1,
Indicator 1465 18R6 1964 1965 1965 1964

Discounts an FHA-insured 514
new-home mortgages, immediate
delivery transaections
28-year maturity, 109 down. 2
A0-vear maturity, minimum
down ol RO | 21 2.0 1.9 1.8 1.9
Average interest rates on
conventional first mortgages
New-home loans

0 1.8 1.6 1.4 1.5h 1.h

.. TR 6,75
Existing-home loans ..... .85 B.85

o
=1
&

580 5.BO S.BO
M0 BAG &85

=
°a
=

Source: Federal Housing Administration.
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during September and October. One indication of this
upward pressure on rates was an increase in discounts
from face value on the secondary-market prices of FHA-
insured new-home mortgages. In the Southwest, FHA-
insured bi% new-home mortgages with 25-year matur-
ities and 10% down payments sold as of October 1 at an
average discount of 29%. The average discount in Sep-
tember was 1.8%%, and a year earlier it had been only
1.6%. The average interest rate on conventional first
mortgage new-home loans in the Southwest continued to
be about 5.75% in October, or the same as in September
and a year earlier.

FINISHED PORTLAND CEMENT SHIPMENTS BY DESTINATION,
TEXAS AND UNITED STATES

(Thousands of 376-pound barrels)

January-August

e ——— Percent
Area 1065 1464 change
Texas . ............. - . 17,821 17,712 — 0.5
United States .. ..., ... .. 289,224 234,412 2.1

Source: U, 8. Bureau of Mines.

Another measure of Texas construction trends bhe-
sides building permits is the consumption of cement in
the state. Cement consumption, like the permit data,
points to a small decline in Texas construction during
1965. Finished portland cement shipments destined for
Texas use amounted to 17.6 million barrels during the
first eight months of 1966. This total is 1¢. below the
17.7 million barrels shipped for Texas use during the
first eight months of 1964, Corresponding data for the
nation indicate a 2% increase in cement use during the
January-August period compared with a year earlier.
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Indicators of business conditions in Texas cities pub-
lished in this table include statistics on banking, build-
ing permits, employment, postal receipts, und retail trade.
An individual city is listed when a minimum of three
indicators is available.

The cities have been grouped according to Standard
Metrepolitan Statistical Areas. In Texas all 21 SMSA’s
are definad by county lines; the counties ineluded are
listed under each SMSA, The populations shown for the
SMSA’s are estimates for April 1, 1964, prepared by the
Population Research Center, Department of Soclology,
The University of Texas—the fact designated by footnote
(1). Cities are listed under their appropriate SMSA’s;
all other cities are listed alphabetieally. The population
shown after the city name is the 1960 Census figure,
with the exceptions of those marked (r), which are
estimates officially recognized by the Texas Highway De-
partment, and that given for Pleasanton, which is a com-
bination of the 1960 Census figures for Pleasanton and
North Pleasanton. Since the SMSA and city population
estimates have different sources, it is not surprising that
they are sometimes inconsistent, as is the case here with
the Odessa SMSA (Eetor County) and Odessa.

LOCAL BUSINESS CONDITIONS

Retail sales data aré reported here only when a min-
imum of three stores report in the given retail sales
category. The first column shows an average percent
change from the preceding month, indicated by ().
This is the normal statewide seasonal change in sales
by that kind of business—except in the cases of Dallas,
Fort Worth, Houston, and San Antonio, where the dag-
ger is omitted because the normal seasonal changes given
are for each of these cities individually. The second col-
umn shows the percent change in actual sales reported
for the month, and the third column shows the percent
change in actual sales from the same month a year ago.
A large variation between the normal seasonal change
and the reported change indicates an abnormal sales
month.

Additional symbols used in this table include:

(*) Indicates cash received during the four-week postal
accounting period ended October B, 1965.

() Money on deposit in individual demand deposit
accounts on the last day of the month.

(§) Data for Texarkana, Texas, only.

{**) Change is less than one-half of 1%.

(|]) Annual rate basis.

Percent change

. Sep 1985 Sep 1965
. . Bep from from
City and item 1365 Aug 1365 Sep 1964

Percent change

Sep 1965 Sep 1965
Sep from fron
City and item 1965 Aug 1965 Sev 1964

ABILENE

Standard Metropolilan Statistical Area
(Jones and Taylor; pop. 126,3201)

Building permits, less federal contracte § 494,563 — 5§ — 34

Buank debits {thomsands)||........... % 1,844,556 + & + @

Nonfarm employment (area) . ... .. ... 26,080 Ll 4+ 1
Manufacturing employment farea) . 4,080 =+ — 4

Peorcent unemployed (area) ... ... 4.0 — 1& — 9

ABILENE (pop. 110,049r)

Retail sales ... ... ... ..o oL — &f - & — 3
Apparel stores _........ ... ... ... + 1% -8 + &
Antomotive stores ... ... ... + 8% — 18 — B4
Euting and drinking places. ... ... - &t — 10 LE
Furniture and hopsehold

applinnce stores ............. ... — 11t — b + 35
General merchandize stores ......... -— 9t - 3 2
Lumher, building material, .

and hardware stores ...... ... .. wg + 7 4+ 2

Postal reeeipts® . ... ... ... $ 141,182 + 27 + &

Building permits, less federsl contracts § 454,363 — A4 — 1%

Bank debits (thousands). B 12,682 + 5 + 12

End-of-month deposits (thousanda)t $ £3,251 + 1 + 2

Annusl rute of deposit turnover. .. ... 22,4 + 4 4+ 10

ALICE (pop. 20,861)

Retail sales .. ... ... ... ... ... .... -t — 1 + 2

Postal receipts® ... ... L % 18,521 + 1B +

Building permits, leas federal contracta § 58,998 ] — b3

NOVEMBIER 1965

ALPINE (pop. 4,740)

Postal receipts® ... ... - 8,209 + 10 — 8

Duilding permits, less federa.l contmcts 3 11,060 s — T4

Bank debits (thousands) . ... .. ..... $ 8,955 — 2 + 28

End-of-month depasits (thousands)f .§ 4,745 + 14 + 7

Annual rate of deposit turnover... ... 10.5 — 7 + 18

AMARILLO
Standard Metropolitan Statistical Area
{(Potter and Randall; pop. 166,616%)

Building permits, less federal contracta § 5,554,038 +178 + 80

Bank debits (thousands}|l. ... . ..... § 4,107,180 4 8 + 4

Nonfarm employment (area)......... 55,800 *3% &4 2
Manufaeturing employment {area}. 6,660 + + 3

Percent unemployed {area). .. . ... ... 3.2 + 2 — 2

AMARILLO (pop. 155,2051)

Betail sales ... ... ... . — &t — 14 — 15
Apparel stores ... ... ... ... + 1% - 0 — 2
Automotive stores . ... ... ... .. + 3% — 18 — 17
Eating and drinking places........ — BT — i + &
Furniture and household

appliance stores ........ . ... . ... — 11t 4+ 84 4+ 14
Gagoline and service stations..... .. — 41 — 13 — 8
General merchandise stores. . .. .. .. -~ 3t — 18 — 3
Lumber, building meaterial,

and hardware stores ...... ..... s + 2 — 10

Pastal receipts®™ .. .. ... .. $ 806,202 + 22 + 12

Building permits, less federal contracta § 4,956,028 +173 + 24

Bank debits (thousandz) .. .. . ... ..... 3 324,274 + & -+ 11

End-of -month deposits {(thousands)} .§ 132,462 + & .+ 7

Annual rate of deposit turnover. ... .. 29.8 + 3 + 8



Percent change Percent change

Loecal Business Conditions Local Business Conditions

Sep 1965 Sep 1965 Sep 1465 Sep 1960
. . Sep from fro . . Bep from from
City and item 1985 Aug 1965 Sep 1J64 City and item 19466 Aug 1985  Sep 1064
Canyon (pop. 6,755r) BAYTOWN: see HOUSTON SMSA
Postal receipts® ... .................. H 12,708 + 70 + 8 :
Building permits, less federal contracts § 365,010 + 269 + 257
Bank debits (thousands) . ....... .. .. 3 8,755 + 7 + 18 BEEYVILLE (pop. 13,811)
End-of-month deposits (thousands)$. .3 8,063 + 10 + 23 .
Annual rate of deposit b 16+ 1+ 1 Retail sales
noual Tate of GEpOSIL LUrROVer...... ' : ’ Drugstorea ..... ... ... ... . ... ikt — 2 + 2
N Tood stores . .. ... ... ... ... + EF - 2 4+ 1
ANDREWS (pop. 11,135) . - - Postul receipts® ............... ... $ 14,908 82 411
Paostal receipta* . ....... ... ... ... § 7.207 +5 — 23 Building permits, less federal contracta § 108,525 ° 4498 — 21
Building permits, less federal contracta § 101,450 +214 +137 Bank debits {thousands}. . ... ... .., .. $ 11,909 -2 + 1
Bank debits (thousands)............. & 5,860 — 5 4+ & End-of-month deposits (thousands) . . § 14,852 — 4 - 1
End-of-month deposita {(thousands)i..$ 5,529 + 9 + & Annual rate of deposit turnover. .. ... 9.4 3 h
Annual rate of deposit turnever. .. ... 10,9 w1 + 4 Nonfarm placements . ......... ... ... 123 + 14 — 21
ANGLETON (pop. 9,131)
Postal reeeipts® ... . ... .. ... ... ... $ 8,734 + 7 — 2 BEAUMONT-PORT ARTHUR-ORANGE
. . . _ 5 . P
Building permits, less federal contracts §  82.850 3 + 8 Standard Metropolitan Statistical Area
Bank debits (thousands) . oo B 13,264 + 13 o . . 1
End-of-month deposits (thousands)t .$ 11,821 + 13 (Jefferson and Orange; pop. 314,743 )
Annusl rate of deposit turnover... ... 14,5 4+ & Building permits, less federal contracts § 1,618,311 + 24 — 81
Bank debits (thousands)|[|........... § h,034,304 + 4 + 28
Nonfarm employment {area) . ... ... .. 110,900 R — 1
ARANS“"&S ‘PASS (pop. 6,956) 1 + Manufacturing employment (area) . 35,060 — 1 — 2
Postal receipts® ... $ 5,98 42 — 1 Percent unemployed (area).. .. ...... 1.2 — & — 29
Building permite, less federal contracts $ 15,220 + 18 + 157
Bank debits (thousands) . R 5,479 — 7 -1 BEAUMONT (pop. 127,5001r)
End-of-month deposits (thuusands)t R 5,038 — & — 5 T — 6t _ + 3
Annual rate of deposit turnovex.' ...... 12.7 — 8 + 3 ADparel SEOTES ..o\ ooreeeraan s + 11t 15§ + 18
Automotive stores ... ... ... + ar — & — 1
ARLINGTON: see FORT WORTH SMSA Drugstores . .................. ..., #p 2 — 1
Euating and drinking places........ — &t — 18 + 7
ATHENS {(pop. 7,086) Food stores . ...................... + 2% + 2 + 10
Postul receipts® ..... D $ a4l + 84 + 12 General merchandise stores......... - 8 — 8 t 1
Bank debits (thousands)............. ¥ 12,851 + 3 — & Lumber, building material,
End-of-nonth deposits (thousands)i .§ 8461 — 5 - 17 and hardwure stores............. e 10 + 18
Annual rate of deposit turnover...... 17.1 + 3 + 8 Postal reestpta® ..................... $ 156,622 + o4 + 10
. Building permits, less federal contracts § 925,355 — 4 - B1
Bank debits {thousand=)..... .. .... .. 3 273,599 + 8 R+
AU_STIN‘ . End-of-month depcsita {thousands)i. § 116,233 — 2 + 7
Standard Metropolitan Statistical Area Annual rate of deposit turnover. ... .. 28.0 + & + 22
{Travis; pop. 248,2261)
Building permits, less federal contracta $10,711,651 +177 + 16 ]
Bank debils (thowsands)!|. ... ... ... . § 2,774,408 — 4 + 8 Nederland (I]op_ 15,2741-)
Nonfarm emplluyment (area)......... 93,200 i + 4 Tostal Teceipts™ oo ovooe § 15102 + 78 + 87
Manufacturing employment (area). 6,650 + 1 + & o .
Percent unemployed (aren) 93 - 0 — 28 Building pormits, less federal contracts § 102,506 + 14 — T4
""""" * Bank dehits (thousands)............ .8 5,798 — 8 — 4
AUSTIN (pop. 212,000r) End-of-month deposits (thousands) i, .$ 4,388 — % — 10
Retail sales .. ....................... — &% — 7 + Annual rate of deposit turnover. .. 153 — 4 ‘+ 6
Apparel stores ....... ... .......... + 1if + 20 + 15
Automotive stores . ............ ... . + 8% — 25 — @
Drugstores ....................... wag + 10 4 8
Eating and drinking places ........ Y + 6 — 14 hOrange (pop. 25,605)
Yarniture and household Betail sales .. ... .. — &f — 18 + &
appliance stares ................ — 11t S -+ 13 Automotive stores ... ... P - 3t — 1o b
General merchandise stores . .. . — 3t + 3 + g4 General merchandize BtDrES ........ — 3% : 15 — &
Lumber, building material, Postal reeeipts* . .... ... ~$ BLOTO 7 — 1
and hardware stores......... . .. g 18 + B Building permita, leas federal contracts S A7.200 + 13
Postal receipts® .................. ... $ 601,359 + 4 + 10 Bank debits {thousands}. o BROGS + & 18
Building permits, less federal contracts $10,640,921 +179 + 15 Rndof-month deposits (thowsands)? § 25705 — 8  — 1
Bank debits (thousands) ............. $ 306,047 —13 + 5 Aunnual rate of deposit turnover... ... 18.1 + 8 + 11
End-of-month deposits {thousands)t. . § 168,582 — 3 — 2 Manfarm placements ................ 206 — 2 — 19
Annual rate of deposit turnover. ... .. 21.8 — 12 + 5
BAY CITY (pop. 11,656) Port Arthur (pop. 66,676) _
Retail sales ........oovornr — &t 4 —_—d Retail sales . ................ ... ... - Bf — 13 + 4
Automotive stores ................ + 8 — 11 + 8 General merchandise stores......... — 83 13 + 4
Postal receipts* ... ... ... ........ $ 16273 + 18 + T Lumber, building material,
Bank debits (thousands). .. % 22248 —15 — & end hardware stores ........... ™to—u o+ o2
End-of-month deposits (thousands)i $ 28,184 - 5 + 1 Postal receipts® ............... ... ¥ 58041 — 2 — 7
Annual rate of deposit turnover. ... .. 0.9 18 — B Ruilding permits, less federal contracts § 287,401 + 21 + 40
Nonfarm placements ................ 134 + 84 + 14 Bank debits (thousands).. - § 60,580 + 2 + 9
End-of-month deposits (thousands)t $ 41,500 — 14 — 1
For an explanation of eymbols, please see p, 311, Annual rate of depasit turnaver. ... .. i8.4 + 3 4+ 3
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Loeal Business Conditions

Percent change

Bep 1965 Sep 1985

Local Business Conditions

- Pereent change

Sep 1965 Rep 1865

Bep from from . . Sep from from
City and item 1345 Aug 1965 Bep 1964 City and item 1966 Auwg 1965 Sep 1964
Port Neches (pop. 8.696) BROWNSVILLE-HARLINGEN-SAN BENITO
Postal 1eeIDIE® . .vvorsrnersnn s, 3 9.908 + j2 + 3z Standard Metropolitan Statistical Area )
Building permits, less federal contracts § 107,059 +297 — 85 {Cameron; pop. 146,207}
Bank debits {theusands} . ... . ..... ... 3 11,hM — 12 + 18 . .
End-of-month deposits {thousands)i. § 6,202 <11 7 Building permita, less federal contracta § 522,840 — 80 — 3
. - B ; Bank debite (thousands}|l...... P $ 1,304,688 + 60 + 8
A al rate of d t turnover. ... .. 20.8 — 5 + 18 g
Innu Tave of depost . rover L . o Nonfarm employment (area).,. ...... 35,400 — & T4+ 2
‘Mannfacturing employment (area). - 5100 2 + 10
Percent unemployed {area).......... 5.0 — 2 — 17
BONHAM (pop, 7,357)
Retail sales BROWNSVILLE (pop. 48,040)
Automotive stores ................. + 3t - 16 — 23 Retail sales ... ... — Bt + 1 + 18
Lumber, building material, Apparel stores ... ... 0. + 11t + 16 + 381
and hardware stores . ........... o owwg — 2 + B Automotive stores ... ... ....... .. + 3t + 2 + 16
Postal receipta® ... ... ... L $ R628 0 4+ 11 + 14 Postal receipts® . ... .. 5 BED08 + B - 12
Building permits, leas federal contracts § 5,000 . ug Y Building permits, less flzderal cantracts & 137,100 — 45 — 6%
Bank debits (thowsands) ... ..... .. ... $ 8,718 + 7 + 14 Bank debits {thousandse). ........... $ 43,485 + 1o + 18
End-of-month deposits (thousands)f. .$ 8,207 + 4 4+ 2 lind-of-month deposits (thousands)§. § 21,918 + 1 + 12
Annual rate of deposit turnover. . . ... 13.0 + 8 + 12 Annual rate of deposit turnover. .. ... 28,8 + 6§ + 7
: MNonfarm placements ................ 645 + 17 4+ 18
BIG SPRING (pop. 31,230) La Feria (pop. 3,047)
Retail sales ... ... ... ... ... .. — & —11 + 22 T
Apparel stares ... ... ... +1t + 9  — & Poslal receipte® . . .... s R L
Automotive stores . . . o + aF T 1 84 Building permits, less fede‘ral contracts |4 1,825 + 630 4650
Lutber, huilding matena,l Bank debits (thousands)............. $ 8,874 + 32 + 47
and hardware stores .. - - o + 19 End-of-month deposits {thousands}i _§ 1,868 — 16 + 18
Postal recelpts® ... .. 8 42,119 + 8 + & Annual rate of depesit turnover...... 19,8 + 80 + 20
Building permits, less fede‘ral cont.raets $ %,185,2388 +798 +490
Bank debitz (thousands). ........., .. $ 38578 — & + 6
End-of-month deposits (thousands)}. § 23,846 — 4 + & Los Fresnos (pop. 1,285)
Annual rate of deposit furnover. SRRY 19.} — 7 + 1 Postal receipts” ... .. AU 1,821 — 2§ — 7
Nonfarm placements . ............... 262 — 19 + 27 Bank debits (thousands) ) 8 1,082 4 g + 8
End-of-month deposita {thuusands):{ 3 1,859 — 23 + 14
Annual rate of deposit tornover...... 22,7 + 7 + 6
BISHOP: see CORPUS CHRISTI SMSA
Harlingen (pop. 41,207
BORGER (pop. 20,911) Rciail Sallcst;a ,,,,,, REEPRTRRUSUR : lfl;jr : g N *’;
K pparel stores ...l
Po?ta.l rece;pt?* ..................... § 18.8R0 + 2 — 18 Automotive stoTes - .. .......roeen.. 1 3t — 15 — 7
Building permits, less federal contracts § 46,488 — 51 — 4B Drugstores ) o sot -k + 10
Nonfarm placements .............. 08 +8 + 8 Food StOTes .. ooonerereennn .. + 2t — 1 o+ 1
Furniture and houzehold
appliance stores ................ — 11% + 7 + 8
BRADY (pop. 5,338) Lumber, building material,
et —
Postal receipte® ... ... i 5,958 + 10 — 12 Post:jltie:::rttlsv:are stores ......... .. 5w 19(1 - 2; i 1:
Building permita, leas federa.l contra.cts 3 37,325 + &7 L P v
Bank debits {thousands) 8 8848 F 11 - 45 Building permits, less federal wntra.cts §  BE0450 +261 +303
End-of-month deposits (thousands)f. § 7897  + 3 + 3 Dank Qebits (thowsande) oo Ponae - n T
Annual rate of deposit turnover 129 + 8 + 40 End-of-month deposite (thousands)3. § 24527 — +o2
’ DOSIL LOrROYET- ... .- " Annual rate of deposit turnover...... 28.7 - 12 — B
Nonfarm placements ................ 432 — 2 + 28
BRENHAM (pop. 7,740)
Postal recelpts® ... ... ... ... ... .. $ 11,827 + 17 + 26 Port Isabel (pop. 3,575)
Building permits, less federal contracts § 50,300 - 81 — &9 Postal receipte® ... ... ... .. ... $ 3,546 17 + 2%
Bank debits (thousands) . -8 18404 + 8 + 8 Ruilding permits, less federal contracts $ 5,185 — &2 o
End-of-month deposits (thousands)?. B 14821 + 17 + 4 Bank debits {thousande) ............ $ L4009 — 26 - 10
Annual rate of deposit turmever...... 11.4 + & hia End-of-month deposits (thousands)t 3 1,852 4 13 + 88
Annual rate of deposit turnover...... 13.3 — 32 — 25
BROWNFIELD (pop. 10,286) .
Postal receipts* .. ....... ... ... ... $ 13,490 + 46 + 8 San Benito (pop. 16,422)
Building permits, less federal contracte $ hB,BEL — 49 — g4 Retail aales
Bank debite (thousands) . P T 13 | — 8 + 45 Automotive stores ... ... ... ... + &t — 17 —
End-cf-month depesits (thouaands):t 4 11,843 — B — 4 Postal receipts*® ... ... ...... ... ..., 3 8,620 + a7 —
Annual rate of depesit turnover. ... .. 33.6 — b + 47 Building permits, less federal contracte $ 22,800 — o2 +418
Bank debits (thousands). . L3 9,322 4+ 7 + 17
End-of-month deposits {thousands)t N 6,438 — 15 + 7
Tor an explanation of symbols, please see . 311 Annual rate of depesit turnaver. ..... 15.9 + 8 + 13

NOVEMBER 1965



Percent. change Percent change

Local Business Conditions Loeal Business Conditions

Sep 1965 Sep 1965 Sep 1365 Bep 1965
. . Sep from fro Bap from from
City and item 1985 Aug 1986 Sep 1964 City and item 1965 Aug 1965 Sep 1964
BROWNWOOD (‘pop. 16 974) COPPERAS COVE (pop. 4,567) ;
Betail sales ...... . -— 6% -— & + 2 Postal reeeipts* ... ... . ... . ...... $ 1,067 + 12 + 2
Apparel stores . ... ... ..., L + 11% — & + & Building permits, less federal contracts § 259,840 + 31 +232
Postal receipts* . .. ... ... ... ..., . $ 16,518 + 26 — 8 Bank debits (theusands}.......... ... $ 1,857 — 13 — 4
Building permits, less federal contracts § 1,679,202 +261 +215 End-of-menth deposits {thousands)f. . § 1,458 — 38 — 10
Bank debits (thousands) . . .. 21,232 + 8 + 1z Amnnual rate of deposzit turnover. .. ... 15.0 — 15 + 9
End-of-month depoaits (thousands)t 5 14,005 — 1 + 2
Annual rate of deposit turnover. .. ... 18.1 + 10 + 9 CORPUS CHRISTI
Nonfarm placements ............. .. 130 — 2 + 7 Standard Metropolitan Statistical Area
. 1
BRYAN (pop. 27,542) o .. {Nueces; pop. 222,098') _
Eetail sales . Building permits, less federal contracts § 1,547,704 — 24 — 88
Automotive stores ... .............. -+ 8 —11 4+ 8 iani Cenite :thousaﬁi”;j """"" ; 34?;3?: ‘ 9{ i 1?;
Postal receipte® .. ................., $ 29678 4+ 5 — 3 OUIATH Emplovment (areal ..o ’ )
Building permits, less federsl contructs § 205249 — 19 — 70 Menufacturing employment (ares) . 9,000 — 2+ 2
Bank debits (thousands) .. .. ... .. .. $ 38918 + 1o ™ Percent uncmployed (area) . ........ s — 6 —mu
End-of-month deposits (thousandsyt. . § 22,019 + 4 + 1 BlSh.OD (pop. 3,825r)
Annual rate of deposit turnover. ... .. 21,6 + 12 — 8 . Postal receipts® . ... ... ... ... ... 3 8,325 - 12 — &
Nonfarm placements ... ........... .. 475 + 36 + 7 Building permits, leas federal eomtracts § 42,000 . — 18
Bank debits (thousands)............. 2 2,423 — 4 + 4
CALDWELL (pop. 2,202r) End-of-month deposits (thousande}}. .3 2,974 + 1 + 10
Postal veeeipts* ... .. .. . .. .. 5 5,222 + 11 + 4 Annuzl rate of deposit turnover. .. ... 9.8 — 9 — 10
Bank debita (theusands)....... .. ..., §. 2u18 + 1 + 1 N
End-of-month deposits {thousands}?. .3 4,322 + .6 + 10 CORPUS CHRISTI (pop. 184,163r)
Annual rate of deposit turnover. .. ... 4.3 — 1 + 5 Retail sales ... '_: & - :g + 5
Apparel sbores . ... ... ... ... .. 11t — — 1
CAMERON (pop. 5,640) . Automotive stores ................] + 8 — 8 + 7
Postal receipts® ..................... 68T+ a4 + 2 Drugstores ............coaiion Hro— 4 o4
Building permits, less federal contracts $ 6,400 — 80 — 78 General merchandize stores. ........ — 3 — 16 =
Bank debits (thousands} . .8 5,012 + & — 1 Postal receipts® ... .... . .$ 223,968 + 7 + 7
End-of-month deposite (thuusanda}i K] 6,033 + 5 W Building permits, less federal contracts $ 1,789,514 — 25 — 28
Annual rate of depesit turnover. .. ... 12.1 + 1 —_ 2 Bank debita (thowsands) . ... ... ... . § 241560 wE + 11
End-uvf-month deposits {(thousands)f. . § 187,971 + 2 + 14
CANYON: see AMARILLO SMSA Annual rate of deposit turnover...... 23.1 -— 2 — 1
Robstown (pop. 10,266)
CARROLLTON: see DALLAS SMSA Retail salex
Autometive stores ... .............. + & — 18 — 20
EL?:I:O (p‘“I: 4,499) . Postal reeelpts®™ .. ... ... ....... 3 10,248 + 28 + 18
Bosk dr?ilptsth """ d """""""" § b'oaf + 88 + 80 Building permits, less federal contracts § 16,300 — B2 — 95
Em(; fe ! sth{dousan 8} h ) ¥ 5,825 — & + 4 Bank debita (thousands) .. . ... . ... . .. ] 15,086 — 11 + 6
A‘n -oa.l mu:e f;pos;ts f ousands)t $ 8,612 + 2 + 1 End-of-month deposits (thousands)f. .$ 11,512 — 11 + 6
nnual Tate of deposit turnover.. ... 13.1 — 8 + 1 Annmual rate of deposit turnover...... 157 — 11 — 4
CLEBURNE: see FORT WORTH SMSA CORSICANA (pop. 20 344)
Retail sales .. ... .. . — &t + & + 2
CLUTE '(pop. 4,501) Lumber, building matenal
Postal receiptst ................ ... 3 8,028 + 21 + 8 and hardware stores..... ....... i+ B + 2
Building permits, less federal contracta § 4,500 — 92 - B0 Postal receipta® ........ ... ... ... $ 31,234 — 19 — 29
Bank debita (thousands) . A 2,064 — 7 #E Building permits, less federal eontracts § 186,527 + 24 + 54
End-of-month depesits (thousandsH $ 1,457 - 2 + 7 Bank debita (thousands).. ... .. ... .. 3 20,249 — 10 — 1
Annuzl rate of deposit turnover. ... .. 1.4.8 — 5 — 4 End-of-month depoaits (thousande}}. .§ 22,411 + 3 + 4
Annual rate of deposit turnover. ., ... 11.0 — 12 —_ 4
COLLEGE STATION (pop. 11,396) Nonfarm placements .. .............. 281 — 4 — §
Postal receipte® .. ... ... ... $ 33,803 + 57 + 20
Building permits, less federsl contracts § 278,008 +127 — 12 CRYSTAL CITY (pop. 9,101)
Bank debits (thousands) . R A I B ol - Building permits, less federal contracts § 9,260  — 98 — 2
End-of-month deposits (thowsends)?..§ 4,262 + 7 + 12 Bank debits (thousauds}............. $ 3808 — 13 4 22
Annual rate of deposit turnover. . ... 18.0 + 8 + 3 End-of-month deposits (thensands)i. .3 2,000 + 2 + 18
- ) Annual rate of deposit tarmgver. .. ... 13.4 — 18 + 12
COLORADO CITY (pop. 6,457)
Retail sales DALLAS
Lum:m]'; b‘;“'img “:at?ﬂal» . »ot ) o Standard Metropolitan Statistical Area
and hardware stores .......... .. —_ — \ -
Postal receipte® ....... ... ... ... § A1l + 4 _ " (Collin, Dallas, Denton, and Ellis; pop. 1 232 6251 )
Bank debits {thousenda).... . .. ..... 3 1,950 P + 186 Building }::ermlts, less federal contracta $36,12'?,724 + + 19
End-of-month deposits (thousands)f. .§ 5429 -1 - Bank debits (thousands)|[|........... $57,309,684 — m + @
Annual rate of deposit turnover...... 10.9 - b + 24 Nonfarm employment (area)......... 540,100 + 1 + 5
Manufacturing employment (area) . 122,250 — 1 + 7
CONROE (pop. 9 192) Percent unemployed {area). ... . ... .. 240 — 15 - 8
Postal receipta® ... S8 18831 4+ 1T 4+ 8 Carrollton (pop. 9,832r) -
Bank debits (thousands) ... $§ 15014 — + 8 Postal recelpts® ...l § 10,507 +2 + 1'1f
End-of-month depasits (thousands}}. .§ 12,278 + 1 + 14 Building Ife“mts’ less federal contracts § 114‘?45 — 62 - 89
Annual rate of deposit turnover. ... . 14.8 — & — % Bank debits (thousands)............. 3 8,291 + 27 + 2
End-cf-month depesits {thousands)$. .3 3,737 + 15 + 9
For an explanation of symbols, please see p, 811 Annual rate of deposit turnover...... 28,5 + 14 + 27
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Local Business Conditions

Percent change

Sep 1985 Sep 1365

Loeal Business Conditions

Pereent change

Sep 1965 Sep 1965

Sen from Tom Sep from fro
City and item 1966 Aug 1985 SBep 1964 _ City and item 1965 Aug 1366 Sep 1984

DALLAS (pop. 679,684) McKinney (pop. 13 1763)

Retail sales .. ... ............... ..., — 4 + 1 + 3 Postal Teeeipta® ..................... 3 15288 + 12 4
Apparel stores ... + 8 + 15 + 2 Building permits, less federal contracts § 220,850 -— 27 +128
Automotive stores ........... ... —a -1 -0 Bank debits (thousands).. .. .. ... . .. § 13,168 + 26 + 11
Drugstores ..............oo.oo.. + s = + o4 End-of-month deposits (thousands}i..§ 11,002 * .
Eating and drinking places........ — 8 — 10 + 1 Annual rate of deposit turnover. ... .. 144 + 24 + 18
Florists ... — ! + 1 + 15 Nonfarm placements ... ... ... ... 121 19 — 12
Food stares ..., ... ... L. 2 -+ 18 + 10
Furniture and household

applianee stores ..... ... . ... ..., — 8 + 1 + 1 Mesquite (pop. 27,526)
Gasoline and service stationa. . ... .. — 2 + 1 + & Retail sales
General me.rclbmndme Et?res """"" — & + 17 + 7 Eating and drinking plaees. .. ... .. — &t — 14 + b
Lumber, building material, Postal reeeipts® ..................... $ 2030+ 15 4+ 24
and hardware stores. ..., — 1 — 8 + 8 Building permits, less federal contracts § 519,478 — 52 — 40
Office, stare, nnd sehaol Bank debits (thousands) .. .......... § 10438 — 3+ 17
s“pply_dmﬂ“s """"""""" — 4 + 1 — 2 End-of-month deposits (thousands)i..§ 7.095 + 11 4+ 1

Postal receipts® ............ .. S -8 3,560,960 + 0 + 8 Annual rate of deposit turnover... ... 18.6 — & + 21

Building permits, leas federal contracta $16,024,393 + 29 + 35

Bank debits (thousands)...... . ... ... £ 4,146,890 — 14 =+ 10

End-of-month deposita {thousand=)$. . § L408,177 + 2 + 1 Midlothian (pop. 1,521)

Annuzl regte of deposit turnover. ., ... 358 — 14 + @ L N i

Building permits, lcss federal contraets $ 21,600 -9 +109
. Bank debits (thowsanda). . ... ........ $ 1,169 + 9@ + 8

Denton (pop. 26,844) End-of-month deposits (thousands)t. .3 1,554 .+ 1l + 11

Retail sales Annual rate of deposit turnover...... 0.5 + + 8
Drugstores ... .................... #E + 19 + 18

Postal receipte* ... ... ..., ... ... . .. $ 14,244 + 37 — 6

Building permits, less federal contracts § 821,765 — T4 — 58 Pilot Point (pop. 1,254)

Bank debit (thousanda) ... ... .. ..... g 38,004 — 1 + 18 Building permits, less federal contracts & ] . .

End-of-month deposits (thousands)t. . § 24,987 + 18 — 15 Bank debits (thowsands) ... ....... ... $ 1,488 — & + 80

Annual rate of deposit turnover.... .. 19.7 — 10 + L2 End-of-month deposite (thonsands)3. _§ 1,877 + 5 + 11

Nonfarm placements . ........... ..., 338" — § + 12 Annual rate of deposit turnover. .. ... 10.7 — 8 + 18

Ennis (pop. 10,250r) Plane (pop. 10,102r)

Postal receipte* .................... £ 10170 T — 80 Building permits, less federal contracts § 1,562,087 +327 +151

Building permits, less federal contracts § 40,290 — 42 — T2 Bank dehits {thowsands) .......... ... $ 4,496 — 2 + 84

Bank debits {thousande}............. §omes — 1 — 1 End-of-month deposits (thowsands)i..$ 3240 — 3 + 15

End-of-month deposits (thousands)t. .§ 7.881 + 8 + 6 Anrual rate of deposit turnover. .. ... 16.4 & + 19

Annual rate of deposit turnover. .. ... iz.1 — & - .

Garland (POP 50 6221') . Rlchlardson {pop. 34,390r)

Retail sales . . ... 3 — & + 8 T P0§tal receipta® ... ... 46,082 — @ + &
Appardl stores . ... ... ... o + o113 + 5 — g Building permits, lesa federal contracts $ 1,103,810 + 18 — 3
Automotive stores . ...... ... .. + st + 2 - 18 Bank debits (thousands).. . ... ... ..., § 26,189 + 1 + 1

Postal receipta® . ... ... % 8584 + o7 + 18 End-of-month deposits (thousands)f..§ 12,102 — 11 + 7

Building permits, less fcderal contracta § 1,936,608 +110 + 10 Annual rate of deposit turnover...... 24 + 8 — 1

Bank del:nlts (thousands) ... .......... $ 37,005 —_ 4 + 7

End-of-month depesits (thousands)t. .$ 20,857 w3 + 7 s ;

Annual rate of deposit turnover. ... .. 214 — 5 n Post alsf:@gg:;fle (pop. 3,745) T 4 + s

Building permits, less federal contracts $ 34,085 +161 — 82

Grand Prairie (pop. 40,150r) Bank debits (thousands)............. §  3.562 w413
Postal receipts® .. ... ..% 56,488 + 26 —_ & End-of-month deposits (thousands}$. . § 1,918 - b + 8
Building permits, less federal wntracts § 556,684 — 23 — 65 Annual rate of depesit turnover...... 21.8 ¥ + Z
Eank debits (thousands). .oo... .8 20,787 - + R
End-of-month deposita (thousands)t ¢ 11,E84 — 11 + &

Annual rate of deposit turnover. .. ... 19.8 — 3 + & Waxahachie (pop. 12,749}

Postal receipte® . ..., .. ... ... ... . .. $ 15,208 + 17 + 17

Irving (pop. 60,1331‘) Building p‘ermit.a, less federal contracts § 242,227 + T8 +36€_§
Postal recelpte® . .................... § 60,701 -+ 11 + 49 Bank debits (thousands)............. A L .

P . End-of-month deposits {thousands)$. . § 10,995 + 13 + 1

Building permits, less federal contraets § 1,335,168 — B0 — 14 )

i Annual rate of deposit turnover. ... .. 16.7 + 3 + 4

Bank deobits (thewsande) ... .. ... ... § 4L0T4 — 2 + 22 Nonfarm placements 43 + 75 + 5o

End-of-month deposits {thousands)i. . § 20,807 — 16 4+ 1o 7T EEEEEEER e et )

Annual rate of deposit turnover. ... .. 21,9 + 1 #%

DAYTON (pop. 3,367)

Justin (pop. 622) Postal reeeipts* ... .......... $ 2872 3 — 21
Postal receipts® ... ... % 772 + 6 + 8 Building permits, less federal contractz § 81,000 — 1 + &6
Building permite, less fedcmi contra-:ts $ 14,000 L S Bank debits (thousands) . i 8 4,664 + 19 + 23
Bank debits (thousands) . .5 1,015 — 10 + 23 End-of-month deposits (thousands)t $ 3,464 + 11 -— 17
End-of-month deposits (thousands]i ] 865 — 1 + 17 Annual rate of deposit turnover. .. ... 17.0 + 12 + 29
Annual rate of deposit turnover...... 14.0 — 12 + 12 ' )

For an explanation of symbole, please gee p. 311,
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Pereant change Parcent change

Local Business Conditions Local Business Conditions

Sep 19685 Sep 1065 Bep 1966  Sep 19656
X Sep from from Sep from from
City and item 1965 Aug 1965 Sep 1964 City and item 1865 Aug 1965 Sep 1964
DEL RIO (pop. 18,612) EL PASO
Retail aalea . Dy
Lumber, building material, Standard Metropolitan Statistical Area
and hardware stores............. Sk S5 + 28 (El Paso; pop. 339,2401)
Building permits, less federal eontracts § 99,948 — 42 — 4 Building permits, less faderal contracts § 2,817,288 - 38 — 8
Bank debits (thousands)............. § 14,512 — 9 + 84 Bunk debits (thousands)||........... $ 4,921,644 + 7 + 10
End-of-month deposits (thousands)f. .3 17,172 — 1 + 14 Nonfarm employment {area) ........ 48,600 + 1 + 8
Annual rate of depesit turnover. ... .. 10.1 — 9 + 16 Manufacturing employment {area) . 17,620 + 1 + 9
: Percent unemployed {area).......... 5.9 — b — 5
DENISON (pop. 25,766r) EL PASO (pop. 276,687)
Retail sales Retail sales .. ... .................. — &t — 7 + 3
Avparel stores ... ... .. ... .. + 11% + 7 e Apparel stores .. ... ..... I + 11y — 12 + 6
Postal reeeipts®™ ... ... ... .. L. 3 25,294 + 8 — 1 . Automotive stores ................. + 8% - 7 i
Building permity, less federal contracts § 178,852 — 17 + 21 Drugstores ..............ciiiian. kg L + 1
Bank debits (thousands) .. . ... . ... ... 3 18,827 — 12 — 4 Eating and drinking places........ — &% — 21 — 3
End-of-montk deposita (thousandsyf . $ 17,841 4+ 4 + 10 Food stores ... ... ............ + 2% o + &
Annaal rate of deposit turnover. ... .. 11,8 — 4 — 8 General merchandice stores......... — B — 11 + 2
Nonfarm placements ................ 216 -+ 16 + 27 Lumber, building material,
and hardware stores. . ........ ... #Ef + 17 + 23
) Tostal receipta® . _ .. . _ ... . ... . ... $ 861,925 + 11 + 1
DENTON: see DALLAS SMSA Building permits, less federal contracta $ 2,837,703 — 38 — 3
Bank debits (thousands).............§ 884,157 + & + 12
End-of-month depoaita (thousande)3. .§ 187,804 — 3 + 8
DONNA {pop. 7,522) ~ Annual rate of deposit turnover. ... 24.1 + 6 + 8
Tostal receipts* . ... . .. .. ........ $ 6,102 + 70 + b4
Building permits, less federal eontracte $ 16,225 — 66 -— 58
Bank debits (thousands). ... ... ... .. .. $ 8,155 + 14 + 18 FORT WORTH
End-of-month deposits (thousands) . . 1,025 — + 16 . s 4.
Annual rate of dlz_-posit g;urn?:er. )t .$ 9.2 + ; + 4 Standard Metropolitan Statistical Area
{Johnson and Tarrant; pop. 603,4471)
Building permits, less federal contracta $ 7,374,045 — 3 — &
DUMAS (pop. 10,547r) Dank debits (thousands)||........... $12,631,478  — 7+ @
Postal receipta® ..................... $ 8921 4 -9 Nonfarm employment, (area). ... .... 240,400,  + 1 + 3
Building permits, lesa federal contracts § 462,750 + 58 +166 Manufacturing employment (area). 82,350 + 4 + 4
Bank debits {thousends)............. 11,420 b + 12 Percent unemployed farea).......... 3.0 T — 12
End-of-month deposita (thousands}$. . § 11,023 + + 8
Annual rate of deposit turnover. ... .. 12.8 — & + 5 Arlington (pop. 53,024r)
Retail zales
Apparel stotes ... ... ... ... .. ..., + 11t + 8 + 15
EAGLE PASS (pop. 12,084) Lumber, building material,
Retail sales ' and hardware stores ........... e o= 7 + 39
Gasoline and -service stations....... — 4t — 10 + 9 Postal Teceipts® . ... orrnens, $ 83197 — 3 + 4
Postal receipts® ... .. ................ 3 10,365 + 20 + 4
Building permits, less federal contracts 2 29,133 + 14 — 58
Bank debits (thousands)........ ..... $ £,110 + 9 + 13
End-of-month deposits (thousands)i. .§ 4,405 — 5 + 5 Cleburne (pop. 15,381)
Annual rate of deposit turnover. ... .. 15.9 + 10 + 12 Postal recelpts® . ... ... ... § 18T + 2 -+ 4
Building permits, less federal contracts $ 632,001 . .
Bank debits (thousands)}............. $ 14,685 + 5 “+ 15
EDINBURG (pop. 18,706) End-of-month deposits (thousands)f. § 12,611 — 2 + &
Postal receipts® ... ................. § 13,126 — 16 — 23 Annual rate of deposit turnover...... 13.9 + & + 9
Euilding permits, less federal contracts $ 09,400 — 81 + 17
Bank debits (thouwsands}.... . ... ... .§ 14,781 — 1 + 14
End-of-month depoaits (thousanda)y. . § 10,795 + 7 + a4 FORT WORTH {pop. 356,268)
Annunsal rate of deposit turnover. ., ... 17.0 — 15 —_ T Retail SBIE5 . oo e _ & -5 + 1
Nontarm placements .............. .. 191 + 55 + 28 Apparel SEOTES ... ... \\oeeoaiaian, 11 — b — 2
Automotive stores ... ... ... — 12 —- 15 — 7
Drugstores ... .ovvieiiinniiann — 2 + 10 + 7
ENNIS: see DALLAS SMSA Bating and drinking places. ... .... — 8 — 8 + 2
Florists .. . o + 14 + 5
— 4 — 10 + 6
EULESS: see FORT WORTH SMSA T ol
applianes stores ................ — 17 + 1 + 12
Gasoling and service stationa. . ... .. — 1 — 1 + 8
FORT STOCKTON (DOD. 6,373) General merchandise storea......... i + 7 — 2
Postal receipts® . .............coinn $ 7.417 + 11 + 9 Tamber, building material,
Building permits, less federal contracta § 114,400 + 6 3+ 68 and hapdware SLOTES. ............ 11 — 2 3
Bank debits (thowsands)............. 3 1458 + 80 + 40 Postal reesipts® . ... ... ... ... ..... $ 1,014,042 4+ 13 — 4
End-of-month deposits (thousands)i..§ 6,540 - 2 + 8 Building permits, less federal contracts $ 5,276,138 — 34 — 21
Annual rate of deposit turnover. .. .. 14.5 + 31 + 43 Bank debits (thousands) ... ........5 930,023 _ 9 + 10
End-of-month depoaits {thousands)i. § 420,250 — 3 — 1
For an explanation of symbols, please see p. 81l Annual rate of deposit turnover...... 26.2 — 9 + 38
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Percent change Pereent change

Local Business Conditions

Local Business Conditions

Sep 1965 Sep 1465

Bep 18685 Bep 1965
. . Sep from from Sep trom from
City and item 1565 Aug 1966 Sep 1984 City and item 1965 Aug 1965 Sep 1964
oo lEuless *(pop. 10,500r) . La Marque (pop 13,969)
BE?!:m:;;l:?ts .l.eés-; -f.ederal cont.ra.cts : 14%2:? + 62 - ié Jostal receipte? ... ¥ 11,788 - Gz + o8
* # - - Building permits, leas federal contracts 3§ 222 750 + 206 +11¢
Bank debits {thousands)...... .. . .... S 10,338 + 37 4 45 Bank debits (thousands} .. ... . ...... 3 10,478 + 7 + 1
iﬁi:’:[r::l:;ho;i?osm? (thu‘lusands)i, $ 3’196 + 36 + ol End-of-month deposits {thousande)t. . § 6,507 — 5 4+ 8
eposit turriover. ..., a7 + 16 + 28 Annual rate of depesit turnover. ... .. 18.8 + o — 8
Grapevine (pop. 4,6591) .
Postal receipts* . ... % 5618 + 14  + o Texas City (pop. 32,065)
Building permits, less federal contracta $ 4,000 — 97 — 53 Retail sales
Eank debits {thousands) .. ........... $ 4207 e + 21 Apparel stores ... + 11t —13 + &
End-of-montli deposits (thousandsit. .§ 3,557 - + 3 Automotive stores . ................ + 3t — 13 + 8
Annusal rate of deposit turnover. ... .. 18.7 — 2 + 14 Postal receipte® ... ... . ... .. $ 27,428 + 7 -— 4
- Building permits, less federal contracts § 450,225 + &¢ +126
North Richland Hills {pop. 8,662) Bank debitz (thousands) . ....... .. . .. §  27.h68 i + 19
Building permits, less faderal contracts § 288,900 + &8 End-of-month deposits (thousands)¥. § 14826  — 2 + 18
Bank debits (thousands) ... ....... 3 8,408 + 7 + 38 Ar.muaI rate of deposit turnover. . . . .. 221 + i + 6
End-of-month depositzs {thoueands)i. % 4,138 - 8 + 18
Annual rate of deposit turnover. ... .. 24.0 + 3 + 14 GARLAND: see DALLAS SMSA
White Settlement (pep. 11,513)
Building permits, less federal contracts § 62,140 £ §  _ d& GATESYILLE (pop. 4 626)
Bank debits (thousands).............8 2,167 + 18 + 55 Postal receipts* ... .. ... 6820 + 83 — B
End-of-month deposits (thousands)i. . 1,834 + 1 + 34 Bank debits (thousands) .3 6,120 — 11 4
Annual rate of deposit turncver. .. ... 19,8 + 11 + 47 End-ef-month deposits (thousands)t - 8,441 — 1 + 2
- Annuzl rate of deposit turnover. . . ... 114 — 10 — 2
FREDERICKSBURG (pop. 4,629)
e o i 41 4 os GEORGETOWN (pop. 5,218)
General mercha.nc‘use stores - - 3 — & + 19 Po.-lata.l reweipt?* ..................... $ 8,204 + b8 + 15
Tosial receipts® . ...... . 2 7,410 + 8 + 9 gmlimg;:rm&;, less fded)eral conlracts : 212;22 ilgi +142
a0 — 52 ank debits ousands) . ..., ..., 5 -
e e I BT I -t o (it o L T
End-of-month deposits (thousands)}. § 9,674 — 1 + 7 Annual rate of deposit turnover...... 0 -1 —1
Annual rate of deposit turnover. ... .. 14.1 + 1 + 11
- i GIDDINGS (pop. 2,821)
FRIONA (pop. 3,049r) Postal receipts® ..................... $ 5182 +18  —11
Building permits, less federal contracts $ 28,300 — 80 - 5B Building permits, less federal contrasts $ 11,760 Y — 41
Bank debits (thousands) ............. §  beE2 —1T — 4 Bank debits (thousands) . cF 4085+ 8 412
End-of-month deposits (thousands)$..$ 4,444 — 8 — 13 End-of-month deposits (thousands)z 3 4,474 i + 2
Annual rate of deposit turnover. .. ... 14.7 — 14 + 20 Annual rate of deposit turnover. .. ... 10.8 3 7 + 8
GAINESVILLE (pop. 13,083)
Retail sales GLADEWATER (pop. 5,742)
Drugstores . .............. ... ..., kaa s i + & Poctal receipts® ..... ] 5,623 — 39 — 41
Furniture and household Building permita, less federa.] cunt.ra.cts § 808,000 +1681 — 3B
appliance stores. ... ............ — 11t + 1 + 12 Bank debits (thousands) . R 1 4,488 tE + 1k
Postal receipts™ ............... ... .. $ 16,852 4+ 14 — 1 End-of-month deposits [thousands)t 5 B 727 + 14 + 8
Building permits, less federal eontracts $ 46,500 — T — 60 Annual rate of deposit turmover. .. ... 100 w— 11 + 8
Nonfarm employment (areal. .. 32,100 + 1 + &
GALVESTON-TEXAS CITY Manufacturing employment (area) 7,870 — 2 + 15
Standard Metropolitan Statistical Area Pereent unemployed (area) .......... 2.9 — 17 — 17
{Galveston; pop. 149,4051)
Building permits, less federal contraets § 1,476,332 + 85 — 4 - GOLDTHWAITE (pop 1 383)
Bank debits (thousands)f|. . ... ... $ 2,026,272 + 3 + 5 Fostal receipts® .. .. .. 3 2,848 e — 23
Nonfarm employment {ares)......... 55,400 — B -1 Bank debita (thousands) ............. $ 4,082 + 8 + 7
Munufacturing employment (area). 10,660 — 2 + 1 End-of-month deposite (thonsand=1i. . % 504 — 1 + 4
Pereent unemployed (area).. . .. ... .. 4.9 — 11 — 13 Annual rate of deposit turnover. ... 3.1 + 4 +e
GALVESTON (pup 67 175)
Retall sales . ..... . -8t - 7 + 5 GRAHAM (pop. 8,505)
Apparel stores ... ... L.l 11t — 10 — 7 Retail sales
Automative stores .. ... ... ... .. 8t T + & Apparelstoreg_,,,,___________,,_, 11+ + 17 — 24
Food stores ..............cccounnnn . 2% + 1 + 11 Postal reeeipte* .. .. % 9,877 + & + @
Furniture and household Building permits, less federa.l contra.cts 3 49,070 — 8 +124
appliance stores ......... ... ..., — 11t + 1 — 7 Bank debits (thousands}). v 8 10,379 + 1 + 18
Lumber, building material, End-of-month deposite (Lhousands):t § 0 10,857 ok + 2
and hardware stores........... .. wing + 2 + 18 Annual rate of depnsit turnover. .. ... 11.8 + 1 + 17
Postal receipte® . ... ... ... ....... $ 111,799 + 21 + 13
Building permits, less federal contracts § 764,867 + 88 -— 61 GRANBURY (pop. 2’227)
Bank debits (thousands).............§ 100,780 -— 12 + 2 Postal receiptst 8 2,174 — 3 _ 39
naofmonth deposits (thousends)d. § g8 — 8 T Bunk debits (thowsands) ...........$ 14s — 7+ 8
Annual rate of deposit turnover. ... 8 - 4 End-of-month deposits {thousands}} § 2195  + 1 + 7
For an explanation of symbols, please see p, 311, Annual rate of deposit turnover. ... . 7.9 — § -2
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. iy Percent change ' vy Tercent change
Local Business Conditions ™ Local Business Conditions e
Bep 1065  Sep 1985 Bep 1965 Sep 1965
Sep from from Bep from from
City and item 1985 Aug 1965  Sep 1964 City and item 1965 Aug 13685 Bep 19464
GRAND PRAIRIE: see DALLAS SMSA Humble (pop. 1,711)
Postal receipts” ... .. ... 4,758 + 20 + 20
Building permils, less federal Lontracts $ 41,000 — 11 o
GRAPEVINE: see FORT WORTH SMSA Bank debits (thousands)............. $§ 4198 - 10  + 23
End-of-month deposits {thousands}i. . § 3,852 + 8 + 18
GREENYILLE (pop. 22,134r) Annual rate of deposit turnover.... .. 13.4 — 5 + 8
Postal receipts® .. ... ... ... 3 36,662 + 14 + 8
Building permits, less federal contracts $ 151,425 — El - 31
Bank debits (thousands) ... ..........§ 20214 + 8 -+ 1g _ Katy (pop. 1,569)
End-of-month deposits (thousands)}. .§ 15185 + 5 + 2 Building permits, less federal contracts $ 4,30? — &4 — o
- ——Annual rate of deposit turnover, .. ... 168 + 7 + 14 Bank debits (tlmusa_nds) ............. $ 3,012 + 21 + a7
Nonfarm placements .. ... ....... 150 _ 39 _ 3 End-of-month depesits {thousands){..% 3,014 % +
Annual rate of deposit turnover. ... .. 12.0 + 11 + 13
HALE CENTER (pop. 2,296r)
Building permits, less federzl contracts § 76,510 — 51 C La Porte (pop. 7,250r)
Bank debits (thousands) ... ..... ... .§ 3,140 + 24 . + 18 Building permita, less fedel_‘a.l eonkracte § 280,000 — G 35
End-of-month deposits {thousands)§. § 3,369 — + 2 Bank debits (thowsands).............3 4,090 + 7 — &
Annual rate of deposit turnover. .. ... 10.9 + 30 + 11 End-cf-month deposits (thousands)f. 3§ 2,787 + 3 + 28
. Annugl rate of deposit turnover. . ... 13.2 — 12 - 27
HARLINGEN: see BROWNSVILLE-HARLINGEN-SAN
BENITO SMSA HOUSTON (pop. 938,219)
Retril sales ... ... oo e — 8 — 4 + 8
Apparel stores ... . ... ... — & ~+ 10 -+ 12
HENDERSON (pop. 9,666) Automotive stores . ..........0..... - 15 — 10 + 3
Postal receipts® ... ... ... . ... H 13,899 + 12 + 11 Drugstores ....... 4+ 1 + & + 10
Building permits, less federal contracts § 58,100 +151 + 32 Eating and drmkmg places . — 2 8 + 3
Bank debitz (thousands) . ... . ... . ... 5 7430 — B - 51 Food stores ... .. e L — 5 + &
End-of-month depesite (thousanda)$f. .3 19,608 b 4 11 Furniture snd hnugehold
Annual rate of deposit turnover. .. . .. 4.6 — & — 38 applisnce stores ... ... ... ... .. — wn + 9
General merchandise storea. .. .. .. .. — T — 8 + 19
HEREFORD (pdp. 9,584]‘) Liguor stores ... ... e — 8 + 7 + 9
Fostal receipts* ... ................. $ 184,615 — & + 3 L“m';er}; b“iﬂdmg material,
Building permits, less federal contracts 3 591,000  +297 119 Postnl rocimia Stores. —183  — 4 +12
Benk debits (thousands). ... ....... $ 2373 + 2 — 1 osta, recalpts® - S 41+ g
End-of-monih deposits (thonsands)t. .§ 15547  — 2 + 3 ﬁ“ﬂ:?;’:“”(ﬁ less f;d]""'al contracts :‘i i;‘g ‘;é: - 6? T i‘i
. ATl ERILS QUSANAE) . ... . ' » —_—
Annual rate of deposit turnover. ... e = =t Fnd-of-month deposits (thousands)}. 1,678,488 + 2 -+ 8
Annusal rate of deposit turnover...... 20,6 — 3 + b
HOUSTON
Standard Metropolitan Statistical Area Pasadena. (pop. 58,737)
{Harrig; pop. 1,373,8721) Retail sales
Building permits, less federal contracts $22,928,480 — 85 — 9 Automotive stores ............. ... + 3 — 8 + 14
Bank debits (thousande)||. ... ..., $52,148.000 — 1 + 9 Postal receipte® . .. oo 8 50,544 + 20 + 21
Nonfarm employment (area} ... . .... 802,400 + 1 + 2 Building permits, leas federa.l ecntrac‘ta §  BEH.GH0 - 38 + 47
Manufaeturing employment (area). 108,300 -1 + 1 Bank debits (thowsands) . ..... . ... .. § 65,556 + 2 + 12
Percent unemployed (area).......... : 2.4 — 17 - 17 End-of-month deposite {thousands)i. . § 31,653 + 2 <+ 1%
Baytown (pop. 38,0001 Annual rate of deposit turnover. ... .. 26,1 — 1 + 4
Retall sales ... ... ... ... ... ... 0.\ —s Bt — 8 — T
Automotive stores ................. + 8 — 10 — i1 SBouth Houston (pep. 7,253)
Poatal receipts® ... ... ... ... .. .. ... 3 7,505 + 14 + 10 Postal receipts® ... ... ... ... ... ..... $ B,70T — 1 — 11
Building permits, less federzl eontracts $ 270,760 — 48 + 8 Building permits, less federsl contracts § 194,930 + 244 -
Bank dehits (thousands)............. 5 36,060 + 2 + 14 Rank debits (thousande) ... .. ... . .. ] 8,288 + & -+ 21
End-of-month depesits (thousands)f. § 28,257 — 3 + 8 End-of-month deposits (thousands}t. .§ 5,562 — 10 + 3
Annual rate of deposit turnover. .. . .. 16,1 + 2 + 5 Annual rate of depoait turnover. ... .. 16.9 + 5 + 11
Bellaire (pop. 21,182r) Tomball (pop. 2,025r)
Postal receipts® .. ... Ceveiea 3 54,139 + 25 + 18 Building permits, less federal contracta § 16,500 S — 51
Building permits, less federal contracts $ 492,450 +158 Bank debits {(thousands}............. $  T78H + 1 + 1
Bank debits {thousande) . ... ... ... .. $ 23,752 + 2 + 18 Lnd-cf-month depesits (thousands)i. . $ 5,887 w4 + 7
End-of-month deposits (thousands)t..§ 14,778 + 4 + 25 Annusl rate of deposit turnover... ... 15.6 + 8 — b
Annual rate of deposit turnover...... 19.9 + 1 — 1
: HUMBLE: see HOUSTON SMSA
Deer Park (pop. 4,865)
Postal reesipta® . ... ... ... . . ... 3 6,601 — 12 — 1
Building permits, less federal contracts § 370,500  — 80 112 HUNTSVILLE (pop. 11,399)
Bank debits (thousands) ............. M 4,408 12 + 1 Po:‘;t:El rece1pt?‘ ..................... $ 18,477 — 11 + 19
End-of-month deposits (thousands)3. $ 8072  + 1 -+ 20 gulli”“fsim{ﬁ- less f;‘l]e”i contracts : i i . e
* ank debits cusands) ... ... .
Annusl rate of deposit turnover. ... 17.3 + 1 End-of-month deposits (thousands)i. $ 11,270  + 20 + 12
For an explanation of symbols, please see p. 311. Annual rate of deposit turnover...... 13.3 + 15 + 7
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Pereent change Percent change

Local Business Conditions Local Business Conditions

Bep 1965  Sep 1065 Bep 1965 Sep 1965
Sep from fro Bep from,

City and item 1965 Aug 1965 Sep 1964 City and item 1965 Aug 1965 Sev 1964
I0WA PARK: see WICHITA FALLS SMSA LA MARQUE: see GALVESTON-TEXAS CITY SMSA
IRVING: see DALLAS SMSA LAMESA (pop. 12,438)

Retail sales ) .

: Automotive stores ... ... ... .. + 3t — 38 — &0
JACKSONYILLE (pop. 19,50%r) Drusstores ................eiienn. ™t 4§ + 2
Retail sales ) Lumber, building material,

Automotive stores . .. .............. + 3t — — 32 and hardware stores ... ........ o+ 18 — &b
Postal reseipts® ... .. ... . ... ..., $ 25034 + 41 + 8 Postal receipts® ... .. ... ... ..., $ 14,701 + 22 + 11
Building permits, less federal contracts $ 25,450 — &7 — 46 Building permite, less federal contracts § 4,200 — 86 -— 87
Bank dehits (thousands) L8 14,804 — 5 + @ Bank debits (thousands)............. $ 1,648 + 6 — 8
End-af-month deposits (thousands): $ 10,697 % + 8 End-of-month deposite (thousands}f. .§ 11,052 — 7 — 13
Annual rate of deposit turnover. . . ... 18.1 — 4 4+ 5 Amnnual rate of deposit turnover... ... 12.6 + 14 + 8

Nonfarm placements . ............... 185 + 24 4108
JASPER (pop. 5,120r)
Betail sales ........... ... ... ... .. .. — &% — 6 + 1 LAMPASAS (pop. 5,670r)

Automotive stores .. ... ... ..., + 8% — 5 + B Postal receipts* ... .. & 7,793 + 21 + 1

General merchandise stores......... — 8% — 25 + 2 Building permits, le.as federa] ccntracts § TT.e60 +155 +642
Postal receipts® ... ... .3 B, 605 —_— 1 — 113 Bank debits {thousands) . .......... .. -1 8,142 + 13 + 16
Building permits, less federal contrzu.',ta 3 56,600 + 40 4285 End-of-month deposits (thousands)i. .§ 6,824 -1 + 8
Bank debits {thousands} .. .......... $ 9,567 — 8 — 7 - Annual rate of deposit turnowver. ... .. 14.3 + 12 + &
End-of-month deposits (thousands}i. . § T7.078 + 2 b

. - o _
Annual rate of deposit turnover,..... 14.5 7 ] LA PORTE: see HOUSTON SMSA
JUSTIN: see DALLA :

USTIN 5 SMSA LAREDO

KATY: see HOUSTON SMSA Standard Metropolitan Statistical Area
(Webb; pop. 69,0041}

Building permits, less federal contracts § 471,750 — 87 +183°
KILGORE (pop. 10,092) Bank debits (thousands)||........... $ 407,196 — 4 + 8
Postal receipts® ... ... . ... . ... ... $ 15,800 + 4 + 2 Nonfarm employment {area) ... ... .. 20,350 -1 + 4
Building permits, less federal contracts § 51,200 — 24 — 30 Munufacturing employment (area). 1,360 + 2 **
Bank dehits (thousands) ... ... ... ... 2 13,224 — 1 + 9 Percent unemploved (area).......... 7.1 — 3 —_
End-of-month deposits (thousands)t..$ 13,668 + & + 1 LAREDG {(pop. 60,678)
Annual rate of deposit furnover. .. ... ) 11,9 — & + 7 Retail sales
Nonfarm employment (area)......... 32,100 + 1 + 8 Apparel stores . ... ................ + 11t — 7 + 13

Manufacturing employment (area) . T.670 — & + 15 Postal reeeipte® .. ... ... ... ... $ 60,778 + a3 + 45

Percent unemployed (area).......... 249 — 17 — 17 Building permits, less federal contracts $ 471,750 — a7 J123
Bank debits (thousanda) . .. ..... . .... $ 39,528 & + 8
End-of-month deposits (thousandal?. .3 26,517 — 2 + 2
KILLEEN (pop. 23,377) Annual rate of deposit turnover...... 17.7 hid + 5
Postal receipts* ... .. B 40,548 b — 9 Naonfarm placements .. .............. 825 — 33 + 13
Building permita, less federa.l ecntracts 5 1,862,958 4143 + H§
Bank debita (thouwsands) . caaa. B 20,063 — 2 + 7
End-of-month deposits (thuusands}t $ 12992 + 3 — 7 LEVELLAND (pop. 12,1171)
Annual rate of deposit turnaver. . ... 18,8 — B + 18 Retail aalea
Automotive stovea . ... ... ....... .. + 3t + 9 + 12
Postal receipts®* ... ... ... ... ... .. $ 12,363 + 48 + 5
KINGSVILLE (pop. 25,297) Building permits, less federal contracts § 187,950 + 20 + 11
Retail sales Bank debits {thousands). . .8 13,184 + 12 + 6

Automotive stores ................. + 8t — 25 — 8 End-of-month deposits (thousands)t 3 #,871 + & + 11

Drugstores ..........c.cuiiionn. g — 7 + & Annual rate of deposit turnover. .. ... 16.4 + 24 + 1
FPostal receipts* ... .. 3 13182 — a0 — 34
Building permits, less federal contracta $ 203,996 +418 +309
Bank dabits (thousands)............. § 14,120 + g + 16 LIBERTY (pop. 6,127)

End-of-month deposits (thousands)t. 3 16,681 + & + 22 Retril sales
Annual rate of deposit turnover. .. .., 10.8 #3 + Automotive stores ................. + 5% — 22 — 14
Postal receipts* ... ... L $ 8,818 + 1 + 4
Building permits, less federal contracts $ 48,750 — 49 + 67
KIRBYVILLE (pop. 2,021r) Bank debits (thousands). .8 10388 + 14 415
Postal receipts® . .................... 3 4,431 + 4 13 End-of-month deposits (thousands}t . 8771 + 8 + 1
Bank debits {theuwsands) .. .. ... . ... § 2,521 - b i Annual rate of deposit turnover...... 14.4 + 10 + 32
End-of-month deposits (thousanda)t. . & 3,428 — 4 1]
Annual rate of deposit turnover . .. 4.6 — b —
LLANO (pop. 2,656)
- Postal receipts®™ ... . ... ... - 4,529 + 23 + 82
LA FERIA: see BROWNSVILLE-HARLINGEN-SAN Ruilding permits, less federdl contracts § 25000 _ e
BENITO SMSA Bank debite (thousands) . ............ $§ 4497+ 5+ 11
End-of-month deposits (thousands)$. . $ 4,847 + 3 + 13
For an explanation of symbols, please see p, 311, Annual rate of deposit turnover. .. ... 11.2 b b
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Pearcent change Percent change

Local Business Conditions ——————  Local Business Conditions e ——
Sep 1965 Sep 1985 Sep 1965 Sep 1965
’ Sep from {from Sep from from
City and item 1986 Aung 1966 Sep 1964 City and item - 1985 Avg 1865  Sep 1064
LOCKHART {(pop. 6,084) McALLEN (pop. 32,728)
Postal receipts® ... . ... ... ... ... $ 6,320 -+ 19 + 21 Retail sales ... - o — 1 "
i Apparel StoTes .......... .0 iiian + 11% + 1 + 7
Bank debits (thousands)............. ] 6,178 — 2 <+ 5 Automotive stores + st a9 —
End-of-month deposits {thousands)i. 6,334 + & + 4 L EE AR et
Annual rate of deposit turnover...... 121 — bk + 2 Furniture and household
applianee stores .............. .. — 11t 4 8 + 19
Gasoline and service stations. .. .. .. — 4F + 5 — 1
Postal receipts® .. . L ... . ... $ 37,365 + @ + 11
LONGVIEW (pop. 40,050) Building permits, less federal contracta $ 234,100 + 85 + 43
Retgil sales . ... ... ... .. ... .. .. .. e BF — 10 + 10 Bank debits (thousands). ... .. ... ... ¥ 31,726 + 3 + 12
Apparel stores ... ... ... .. + 11% — 3 + 9 End-cf-month deposits (tl nde}d . § 23,258 — B + B
Automotive stores ... ... ... ... + 8t — 17 + T Annual rate of deposit turnover...... 16,2 + 5 + &
Drugstores .... i w i + 12 Nonfarm placements .. ... .......... 880 + 10 4+ 89
Lumkber, bulldmg' materia.l Nonfarm employment {ares)......... 41,800 % + 3
and hardware stores............. LAl 1 + 15 + 1 Manufacturing employment (area). 8,GB0 — 1 — 8
Postal receipte® ....... ..o, $ 71220 + 19 + 1% Pereent unemployed {area). ......... 4.6 — 4 - 19
Building permits, less federal contraets § 1,067,400 — E8 — 8b
Bank debits (thowsands)............. % 05568 — 1 4+ 23
End-of-month depositzs (thousanda)f.. § 43,772 -— 12 4+ B McGREGOR: see WACO SMSA
Annual rate of deposit turnover...... 15.9 #E + 14
Nonfarm employment (area). ........ 82,100 + 1 + &
Manufacturing employment (area). =~ 7870 — 2 + 15 M¢KINNEY: see DALLAS SMSA
Pereent unemployed (mrea). ... ... .. TR — 17 — 17 }
MARSHALL (pop. 25,715r)
LOS FRESNOS: see BROWNSVILLE-HARLINGEN- Retail gales ... — 6t £,8  + 6
. Apparel stores ............. ... ... + 11 — 7 L
SAN BENITO SMSA Postal receipts® .................... $ 81112 20+ 38
Building permits, less federal contracts § 246,459 + 205 +147
Bank debits (thousands) . ............ $ 18,414 — @ + 5
LUBBOCK Fnd-of-menth deposite (thousands)f § 23,178 — 5 + 2
Standard Metropolitan Statistical Area Annual rate of deposit turnaver...... 98— &+ 1
(Lubbock; pop. 174,844%) Nonfarm placements ................ 884 + 25 + 29
Building permits, less federal contracts $ 4,184,141 + 28 — T8
Bank debits (thousands)||. ... ....... § 3423012 — 1 o MERCEDES (pop. 10,943)
Nonfarm employment {ares)......... 58,700 + 1 + 2 Postal, receipts® ...... . 7.614 + 44 + 18
Mamifacturing employment (area) . 6,730 LEd 4+ 7 Building permits, less federal contrs.cta $ 42,811 +318 — 94
Percent unemployed (Rres).......... T 3.2 — & — 8 Bank debits (thousands). ... ........ 3 9,015 — 12 + 7
End-of-month deposits {thousands)$. . § 4,873 — 25 + 22
LUBBOCK {pop. 155,200r) Annual rate of deposit turnover. ... .. 18.6 — 21 — 17
Retatl sales ... ... ... ... . ... ... .., — 6&F -— 4 + 9
Apparel storea ... ... + 11% — 10 + & .
Automotive stores ................. + 8 — 8 + 8 MESQUITE: see DALLAS SMSA
Drugstores ........oovviuriiiiaan. weh b — 3
Florists .. ... . ... .. ... .. ..... + 12 + 11 MEXIA (pop. 7,621r)
Food stores . ........ R + 2t — 8 — & Postal receipts” ..................... H 7,384 + 10 — 21
Furniture and housekold : Building permits, less federal contracta § 5,000 o — 97
appliance stores ......... ... ... — 11f + 83 + 79 Bank debits (thousands) . PO 4,523 4+~ 2 + 18
General merchandise stores — 8t + 2 — 1 End-of-menth deposite {thcusands): § 6,214 4+ 2 + 2
Postal reeeipte® ........... ... ... § 241,719 + 3 + 1 Annual rate of deposit turnever. ... .. 11,8 + 1 + 13
Building permits, less federal contracts § 8,108,341 + I8 ]
Bank debits (thouwsends} ... ....... .§ 220,252 4+ 1 + 1
End-cf-month deposite (thousands)$. . $ 129,808 4+ 1 — 1 MIDLOTHIAN: see DALLAS SMSA
Annual rate of deposit turnover. .. .., 21.% + 4 + 1
MINERAL WELLS (pop. 11,053)
Retall salea
Blaten (pop. 6,568) Automotive stores . ... ... ... .. + 8t + 28 - 1%
Poatal receipts® .. ... ... ... . ... ..... $ 4,788 + 24 4+ 10 Postal receipts® ...... .. .............. $ 17,084 + 21 + 8%
Bullding permits, less federal contracts $ 7,800 — &7 — BB Building permite, legs federal contracts $ 255,450 + 25 +218
Bank debitz (thousanda). .. . 8875 + 15 b Bank debits (thousands}............. § 13,706 — 4 + 11
End-of-month depasits (thousands)t 3 4,260 + Z - 7 End-of-month deposits (thousands) .. § 12,255 + 8 + 5
Annuzl rate of deposit turnover. . ... 13.7 + 15 + 10 Annyal rate of depesit turnover. . .. .. 13.8 - & + 8
Monfarm placementz ... ... ......... 148 + 1 + 24
McCAMEY (pop. 3,350r) MISSION (pop. 14,081)
Postal receipts® .. ... . ... ... ... .. 3 4,294 + 38 + T Retail sales
Bank debits {thousands)........... .. 3 1,864 + 1 + 8 Prugstores ....................... g b + 4
End-of-month deposits (thonsands}t. .$ 1,700 + 12 — 1 Pogtal recelpta* ... . ... ... ... $ 9,392 + 3 — 8
Annnal rate of deposit turnover...... 13.8 - 7 + 9 Building permits, less federal contracts § 654,165 _— 14 + 38
Bank debits (theousands) .. ... ..... $ 15,583 + 30 + 41
End-of-manth deposits (thousands)$. . § 8,928 - T + 11
For an explanation of symbols, please see p. 311 Annual rate of deposit turnover. ... .. 20.2 + 28 + 28
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Percent change

Local Business Conditions

Sep from from
Gity and item 1965 Aug 19656 Sep 1964

MIDLAND
Standard Metropolitan Statistical Area
(Midland; pop. 66,8901)

Sep 19685 Sep 19657

f s Percent change
Loeal Business Conditions ——
usines Sep 1965 Sep 1965
Sep from from
City and item 1865 Aug 165 Sep 1964

ODESSA

Standard Metropolitan Statistical Area
(Ector; pop. 86,1531)

. . Building permits, less federal contracts § 1,165,174 — 58 +122
Building p.ermlts. less federal contracts § 660,050 — 27 — 27 Benk debits (thousands}||........... § 1.234.956 + 8 + 36
Bank debits (thousanda)]|........... $ 1,617,288 + 13 — 8 Nonfarm cmployment (area) . ... ... 57,400 1 i
Nonfarm employment (area} ......... 57,400 + 1 + 2 Manufacturing employment {area). 4,528 T + 8

Manufacturing employment (area). 4,520 *¥ + B Percent unemployed (ATen) ... ... a9 — B4 — 20
Percent unemployed (ares)..... ... .. 2,2 — 24 — 29

ODESSA (pop. 86,937r)
MIDLAND (pop. 62 625) Retail Sales . ... ..ooiiiianioanns — & — &5 +23
Retall sales ... — 61 — 18 + 38 Apparel stores ... ......... P + 11 — 12 + 27

Apparel stores . ... + 11t + 23 + 17 Furniture snd household

Drugstores ...........c.00ec.oooon.- wat + 4 + & appliance stores ................ — 11% + 18 + 41
Poatal receipts ... ... ... .. e § 115450 + 18 + 3 General merchandise stores. .. ... .. — 3% — 1 + 25
Building permits, less federal contracts § 680,550 — 27 - 27 Postal receipts® . ...... C......% 101,051 + 25" + 9
Bank debits (thousands) .. . .......... $ 121,024 + 8 — 7 Building permits, less federal wntracta § 1,185,174 — 58 +122
End-of-month depoaits (thoussnda)}. .$ 108,076 + 1 + 1 Bank dehita (thousands) . L......%8 98,859 + 8 + 26
Annual rate of deposit turnover. .. ... 13.6 + 2 — B End-of-month deposits {thousands] t.§ 63,5641 + 1 — 18
Monfarm placements .. .............. 701 + 2 — 12 Annnal rate of deposit turnever. .. ... 18.9 + 1 + 80

Nonfarm placements ................ 471 — 1 -— 18
MONAHANS (pop. 9,252r) PALESTINE (pop. 13,974)
Postal recsipts® ... ... .. ... ... .. $ 10,742 + 1% + B Postal receipts® .. ..... L5 17815 + 13 .
Building permits, less federal contracts § 177,194 + 11 +198 Building permits, less federal ccmtra,cts $ 1,082,404 . o
Bank dehbits (thousands)............. $ 9,403 — 2 — 2 Bank debits (thousands) .. ........ L 13,149 + 2 + 10
End-of-month deposits (thousands}i. .§ 7,299 —_ 2 + & End-of.month deposits {thousands}?. .8 15,568 + 1 B
Annual rate of deposit turnover. ... 15.3 — 3 -1 Annusl rate of deposit turnover. ... .. 10.2 + 2 + 13
MOUNT PLEASANT (pop. 8,027) PAMPA (pop. 24 664) “ .
Retail sales : Retail sales ........ — 8t + —13

Apparel stores ... ... .. ... ... + 11t + 23 — 5 Automotive st.o.res‘ """"""""" + 3t 1 - 1
Postal receipte® ..................... § 12,340 FEETY _ 3 Eating a.nd drinking places........ — &7 — 2
Building permits, less federal contracts § 107,154 — B& -— 55 Postal receipts” ..........c.ooooees $ 2858 + 6 — 3
Bank debits (thousands}. cee 8 11,015 + 1 + 2 Bank debits (theusands)}. o8 26,088 +aie -2
End-of-month deposits (thousands)z 8] 2,088 — 2 nn iﬂd-ofl-moil:h fdfivomtst ith(::it:;ds” § 191563; I i : :

nnual tate of deposit turnover. ... .. X
Anmual rate of deposit turnover. ... .. 14.4 -1 1 Nonfarm placements ... ... . ..., 159 o i,
MUENSTER (pop. 1,190) PECOS {(pop. 12,728)
Pogtal receipte* . ..., .8 1,681 + 25 — 9 Postal receipts® ... .......... ... . ..., $ 15278 + 16 — 12
Building permits, less fedeml contracta $ 50,700 + 97 +822 Building permits, less federal contracts § 14,650 e +3z29
Bank debits (thousands)............. $ 2,482 — + 8 Bank debits (thousands). coa.o.$ 0 12,843 — 4 — 10
End-of-month deposita (thousands)$. . § 2,085 — & wh End-of-month deposits (thousandslz % 9,813 - 2 — 38
Annual rate of deposit turnover...... 18.9 — 2 + 18 Annual rate of deposit turnover...... 16.3 + 3 — 7
Nonfarm placements ................ 86 2 + 1
NACOGDOCHES (pop. 15,450r) PASADENA: see HOUSTON SMSA
Postal receipts® ... ... ... ... ... $ 0 24,144 + 36 . — 1§
Building permits, less federal contracts & 140,370 e 8 +128 PARIS (pop. 20,977)
Bank debits (thousandz). ... ... ... . § 22617 — 3 — 4 Retiail SRIEB .+ oo oo — Bt _ g _ 3
End-of-month deposits (thousandsi}. . § 21,683 + 10 + T Apparel SEOYEE . .......ooiioa... + 11+ T 4 o=
Annual rate of deposit turnover...... 181 — 8 - 7 Automotive SEOTES .. oourrrenn + &t . § —_ 8
Nonfarm placements ................ 138 + 12 + 13 Postal reeeipts® .....................§ 2838 + 21 — 8
Building permita, lesa federa} cont,racts ¢ 314,028 — 54 — 14
Monfarm placements . ............... . 228 + 26 + 24
NEDERLAND: see BEAUMONT-PORT ARTHUR- b
ORANGE SMSA PHARR (pop. 14,106)
Postal receipts® . ... ... $ 6,586 — 4 + &
NEW BRAUNFELS (pop. 15,631) Building permits, leas federal contracts § 43,218 + 14 — 82
Postal receipta® .. ... ... ... ..... § 16,225 — 26 — 25 Bank dehits {(thousands) . PP 5,372 + 2 + 17
Building permits, less federsl contracts § 129,781 — k2 + 14 End-of-month deposits (thousends)?..$ 4,495 — 27 + 13
Bunk debits (thousands) .. ..........% 13,785 — 4 4+ 8 Annual rate of deposit turnover. ... .. 12.1 + 6 + -3
End-of-month deposits (thogsand2)i  § 15114 + 2 + 14
Annual rate of depesit turnover...... 11.t — & — 8 PILOT POINT: see DALLAS SMSA

NORTH RICHLAND HILLS: see FORT WORTH SMSA

ORANGE: see BEAUMONT-PORT ARTHUR-
ORANGE SMSA

For an explanation of symibols, please see p. 311,
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PLANO: see DALLAS SMSA

PORT ARTHUR: see BEAUMONT-FORT ARTHUR-
ORANGE SMSA

PORT ISABEL: see BROWNSVILLE-HARLINGEN-
SAN BENITO SMSA '
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Pereent change Percent change

Local Business Conditions Local Business Conditions

Bep 1965 Sep 1965 Sep 1965 Sep 1965
Sep from fre Bep from fro
City and item 1966 Aum 1065 Sep 1964 City and item 1965 Aug 1965 Sep 1964
PORT NECHES: see BEAUMONT-PORT ARTHUR- SAN ANGELO
ORANGE SMSA Standard Metropolitan Statistical Area
(Tom Green; pop. 790,5821)

PLAINVIEW (pop. 18,731r) Building permite, less federal contracis $ 405,280 — 15 — 62

Retaii sales Bank debits (thousands)|[|... .. e 843,372 — 1 + 14
Automotive storea ....... ... ... . .. + 2% — 18 — 24 MNonfarm employment (grem)......... 21,100 + 1 + 2

Postal receipts® ... ... oL 3 82078 + 20 18 Manufscturing employment (area} . 4,160 = — 10

Building permits, lesa fe,dera.l cu‘mtracta §  a7,000 — 43 — 17 Percent unemployed (area). 3.5 — 8 — 20

Bank debits (theusands).. . .......... $ 41135 + 3 + s SAN ANGELO (pop. 58 815)

End-of-month deposits (thousands)f.  § 26,601 4+ 1 + 4 Retail sales ....... ... ... ... .. .. — BF ai + 4

Annual rate of deposit turnover. ... . 18.8 + @ + 2 General merchandise stores. ..... .. — &t 4+ 4 + 3

Monfarm placements ................ 352 + 4 + B Jewelry stores ...............0i.u.. — + 3

Postal reeeiptes .. .. ... 0L L $ 105,895 + 1 + 4

PLEASANTON (pop. 5,053r) Building permits, less federal contracta § 405,280 — 15 — 63

Building permits, less federal contracts $ 363,250 4 TRY 4800 Bank debits (thousanda)... ... .......§ 172,818 + 3 + 17

Bank debite (thousands).......... ... 3 2,342 — 19 + & Ead-of-month depssits (thousands)?..§ 55237 + 2 + 12

End-of-menth depoaits {thousands)$. .3 4,466 + 1 7 Annual rate of depesit turnover. ... .. 15.9 + 1 + 7

Annual rate of deposit turnover. .. ... 9.3 + 18

SAN ANTONIO

QUANAH (pop. 4,564) Standard Metropolitan Statistical Area

Postal recelpts® ... ... ............. $ 5691 + 30 + 17 (Bexar and Guadalupe; pop. 784,269%)

Building permits, less federal contracts § 25,500 .. — 17 Building permits, lesg federal contracts § 5,133,770 — b8 — 40

Bank debita (thousande) . R 1 4,450 + 7 — 11 Bank dchite {thousands)|f. ... . ... . .. 310,911,624 + 4 + B

End-of-month depesits {thousands)t 8 5,183 + & + 8 . Nonfarm employment {area) ... ..... 234,500 + 1 + B

Annual rate of deposit turnover. .. ... 10.6 + 4 — g Manufacturing employment {area) . 27 550 i + 6

Percent unemployed farea).. . ..... .. 24 — 13 — 19

RAYMONDVILLE (pop. 9,385) SAN ANTONIO (pop. 655 006r)

Retail sales Retail eales ... .. .. — 10 — 2 + @
Automotive stores ................ + 8. — 1s — 18 Apparel stores .......... ... . ... i ] + 14
Lumber, building material, Automotive gtores ................. - 16 — 7 + 7

and hardware stores. ....... ..... et + 8 — 1 Drugstores . ...... EREEERE: — 1 — 3 + 2
Postal receipts® . .................... § 7365  — 18— 12 Eating and drinking places. ... . - -1 + 3
Building permits, less federal contracts § 11,100  — 98 - — 69 Florists ..., R RREEEERE +4 + 08
Bank debite (thousands) . . L% 10,178 __ 25 —11 Food stores ....................... — 5 — 1 + 8
Endof-month deposits (thousands)?. §  0.998  — 14 + 10 Furniture and honsehold
Annual rate of deposit turnover. .. . .. 12,0 - 31 — 15 appllance stores ................ — 16 — 3 + 19
Nonfarm placements ................ 40 — 2 + 11 Gasoline and service statlons. ... . . — 8 — 1 + 3
General merchandise stores. ..., ..., -— 15 — 3 + 8
Lumber, building material,

RICHARDSON: see DALLAS SMSA and hardware stores ... .. ... .. — 7 e + 23
MNurseries ........................ - 138 — 13

RICHMOND (pop. 3,668) Postal reeeipts* ... . ... ... .. ... $ 1,001, 377 + 22 + 8

Postal receipts* ... ... . . .. . ..... 3 5,255 + 37 + 22 Building permits, less federal eontracts $ 4,885,222 — 60 — 49

Bank dehits {thousands) . PR 1 8,115 + o 4+ 4 Bank debits (thousands) .. ........... $ 867,408 + 1 + 9

End-of.month deposita (thou.sa.nda)t .$ 8,240 + 3 — B End-of-month deposite (thonsands}:  § 440,177 e + 2

Annual rate of depasit turnover. .. ... 12,0 + 3 + 7 Annual rate of depesit turnover. ... .. 23,1 ¥ + 7

ROBSTOWN: see CORPUS CHRISTI SMSA Schertz (pop. 2,281)

Postal receipte™ ... .. ... . ... ... 1 2,651 + 71 + 92

ROCKDALE (pop. 4,481) Bank debits (thousands)....... .. .. .. § 671 — 8 + 8

Postal receipts® .. ... ... .........._ $ 4.060 + 85 + 1B End-of-month deposits (thousends}i. .$ 1,128 — 38 — &

Building permits, less federal contracta § 990  — 90 — 81 Annual rate of deposit turnover. ... W s e

Bank debits (thoueands). ..., ..., .. $ 4,768 — 2 + 4 P

End-of-month deposits (thousands)$. .8 6,786 — 1 + 7 Postalsfefg:)l:s‘(pop. 14,299) § 16217 + 33 4 o7

A 1 £d it turngver. . .. 8.4 L _ P X -
nnual rate of deposit turnaver * 8 Building permits, less federal contracts § 217.68¢ -+ 85  +304

Bank debits (thousands) . ... 8 1BT8Z . + 24

EOtS]ENBF:lEG (pop. 9,698) End-of-month deposits {thousands}:t 3 16,474 C + 1
OSLRT TBRRIDEST .. ..o § 10,778 + 14 + o2 Annual rate of deposit turnover. .. .. 14.1 + 25

Building permits, less federal contracts § 102,300 — 48 <4238

End.of-month deposite (thousands)i..$ 11,122 + 2 — 2 SAN MARCOS (pop, 12 ,718)

j Postal receipts® ... .5 26,790 + 128 + 32
SAN BENITO: see BROWNSVILLE-HARLINGEN-SAN Building permits, less federa.l ccntracts 138,789 - 20 — &4
BENITO SMSA Bank debits (thousands}............, 3 13,974 + 18 + 40

End-of-month depoeit: (thousands)}. . $ 14,803 + 9 + 26

SAN JUAN (pop. 4,371) Annual rate of deposit turnover. . . ... 11.8 + 12 + 13

Postal receipts® ... ...... ... . ..., .. % 3,279 + B8 + 22

Building permits, less federal contracts § 5,100 T — 88 + 558 SAN SABA (pop. 2,728)

Bank debits (thousands)............. $ 2608 4+ 1 412 Postal receipte™ ..................... § a8 4+ 68 4+ 8

End-of-month deposits {thousande)}}. § 2,251 — 7 + 18 Building permita, less federsl contracta § 0 e P

Annual rate of deposit turnover. .. ... 18.9 i — 7 Bank dehita (thousands) ... .. ........ 3 5,024 + 17 + 19

. End-of-month depositz {thoussnds)i. . $ 4,641 — 1 4+ 4

For an explanation of symbols, please see p. 311, Annual rate of deposit turnover. .. ... 12.9 + 18 + 18
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Loeal Business Conditions

Sep

City nnd item 14965

Percent change

from

Sep 1965 Sep 1950
from
Aug 1965 Bep 1964

SCHERTZ: see SAN ANTONIO SMSA

SEAGOVILLE: see DALLAS SMSA

SEGUIN: see SAN ANTONIO SMSA

SHERMAN (pop. 30 66015)

Retail sales ........ — &7 — 11 + 4
Apparel stores ............. ... .. + 11% — 2 + 1
Automotive stores . .............. .. + 3% — 17 + 12
Furaniture and household

applisnce stores .. ... .. ... — 11f — 12 -+ 11

Postal receipts® ................ ... $ 40,948 14 *

Building permits, less federal contracts § 361,018 — 10 + 20

Bank debits {thousands)............. 3 35,369 — 1 + 15

Fnd-of-month deposits (thousands)f. . § 23,674 + 3 + 10

Annual rate of deposit turnover. ... .. 18,2 — & + 5

Nonfarm placements ... ... ... ... .. 208 — 20 + 27

SILSBEE (pop. 6,277)

Postal receipts® ... ... ... ... ... .. 3 11,898 + 20 + 22

Bank debits (thousands) ............. % 4,697 4+ 14 — 2

End-of-menth deposits (thousands)i. .§ 5,607 + 2 + 7

Annual rate of deposit turnover. ... .. 10.1 + 12 — ¢

SINTON (pop. 6,008)

Postal receipts¥ . ... . 1 kL i + 26 — 10

Building permits, less federa.l contrs.cts § 43,277 +167 + 43

Bank debits (thousands) ... .. ... ... [ 6,654 + 8 + 7

End-of-month deposits (thousands)i. .§ 6,287 — 5 + 18

Annaal rate of deposit turnover. ... .. 12.3 -— 1 — 10

SLATON: see LUBBOCK SMSA

SMITHVILLE (pop. 2933) ]

Pastal receipts* ... ... . B 2,250 + 38 — 14

Bank debits (thousands) ............. $ 1,891 + 10 + &

End-of-month deposits (thousands)i. . $ 2,395 + 1 — 4

Annual rate of deposit turnover. ... .. 6.4 + 7 + 7

SNYDER (pop. 13,850)

Retall eales
Automotive stores ................. + 8t — 1% — 4

Building permita, leas federal contracts § 27,500 + 1 + 24

Bank debits (thousands)............. $ 12,501 — 19 — 14

End-of-month deposits (thousands)f.  § 18,378 + 4 + 15

Annual rate of deposit turnover. ... .. 1.2 — 28 — 24

SO0UTH HOUSTON: see HOUSTON SMSA

SULPHUR SPRINGS (pop. 9,160)

Retail sales
Automotive stores ... ... ... ... .. + a7 — 3% — B}

Postal receipts® ... .. ... .. ... ... .. $ 20,610 + 20 + 33

Building permita, less federal contraets § 128977 + 18 — 50

Bank debits (thousands)............. & 15058 + 3 + 23

End-of-month deposits (thousandalf. § 14,1148 + & + 9

Annual rate of deposit turnover...... 12.1 — 1 + 14

STEPHENVILLE (pop. 7,359)

Postal receipts™ ... .. ... ... . ... . .... 11,460 + 9 + 8

Building permite, less federal contracta 3 111,300 — T8 — 33

Bank debits (thousands).... ... .. ... 5 8,748 + 14 + 15

End-of-month deposits {(thousands}$. & 0,387 + 4 + 7

Annual rate of deposit turnover...... 11.4 + 12 + 11

STRATFORD {(pop. 1,380)

Postal receipts® . ... ... . 3 2,508 + 11 + 3

Bullding permits, less federal contracts § TE.200 + & -— 62

Bank dehits (thousands) .. ........... 3 6,758 22 + 41

End-of-month deposits {thousands)f. . § 5,054 + 8 + &

Annual rate of deposit turnover. . ... 18.5 — 2 ~+ 40

For an explanation of symbels, please see p. 811

NOVEMBER 1965

Local Business Conditions

Fereent change

Bep 1865 Sep 1965
Sep from frem
City and item 1865 Aug 198§ Sep 1964

SWEETWATER (pop. 13,914)

Retail sales :
Automotive stores .......... ... .. + 3t + 4 + 18

FPoatal receipta® . ... ... . ... ..., § 20862 + T4 — &

Building permits, less Tederal contracts §  53.350 + 54 — 14

Bank debits {thousands) . R 1 10,950 — 14 + 9

End-of-month deposits (thausands)t K] 9,164 44 — B

Annual rate of deposit turnever. ... .. 14,4 — 18 + 18

Nonfarm placements ................ 238 47 -+ €2

TAYLOR (pop. 9,434)

Retail srles
Auntomotive stores ... ............. + 2t + 9 — 10

Postal Teesipts®™ . ... ... _.......$ G,542 + 22 — 18

Building permitas, less federal contracts $ 50,000 o — 73

Bank debits (thousands)....... .. .... $ 16015 + 29 + 6

End-of-month deposits (thoussnde)f..$ 18251 + 17 + 4

Annual rate of deposit turnover...... 11.4 + 18 + &

Nonfarm placements . ............... 19 + 20 + 58

TEMPLE (pop. 34,730r)

Retail sales ... ... ... ... ... .. — &t —-— 1 + 3
Apparel stores ... ... ... ... ... -+ 11% — 2 — 3
Automotive stores ... ... ... + 3t — 1 + 8
Fating and drinking places... .. ... - g — 8 -1
Food stores ....... b + 2t + & + 17
Furniture and houselmld

applianee stores ... ... ...... .. .. -— 11t — 8 — 1

Postal receipts* ... .............. ..$ 51,863 + 11 + 8

Building permits, less federal contracts § 720,221 + 58 +1%738

Bank debite (thousande) . ... ... ... ...} aT,417 v Lad

Nonfarm placements ... ......... ..., 235 — 28 — 25

TERRELL (pep. 13,803) )

Postal receipts® . ..., ... i, § 12,421 + 82 + 8

Ruilding permits, leas federal contracts § 107,500 +102 + 2

Bank debits (thousands)............. $ 11,836 + 18 + B

End-of-month deposita (thensands}i. . § &,629 Ll + 17

Annual rate of depasit turnover. ... .. 14.7 + 14 — 8

TEXARKANA
Standard Metropolitan Statistical Area
(Bowie, excluding Miller, Ark.; pop. 64,6141)

Building permits, lesa federal contracts § 368,020 + 72 + &

Bank debits {thousands))|........... $ 853,066 — 9 + &

Nonfarm employment {area)......... 33,100 + 2 + 2
Manufacturing employment (area). 6,930 + 2 %

Percent unemployed (area})...... e . 4.5 — 18 — 12

TEXARKANA (pop. 50 0061‘)

Retail sales ........ — B — 18 + 8
Apparel stores ... ... ... .. + 11§ + 14 + 11
Automotive stores + a7 — 21 — 1
Furniture and household .

appliance stores . ... ........ .. — 11§ + 31 + 42
Liquor stores ... .. — + 12
Lumber, building mat.eria] ’

and hardware stores ............ w5 -— 3 — 8

Poslal reeeipts® ... .. ... ... ......% 50,467 + 28 — 9

Building permits, less federal contracts § 265,170 + 40 — 20

Bank debits (thousands) . ... ...... . .. $ 0 T0,940 — 2 + 1

End-of-month deposita (thousands)$§.§ 22,7487 + 2 + 14

Annual rate of deposit turnover...... 19.8 — 4 + 14

UVALDE (pop. 10,293)

ERetail aales
Automotive storea ....... .......... + &t — 17 + &

Postal receipts® ..., ............... 2 11982 — § + 7

Buiilding permits, less federal contracts § 69,450 — 84 + 9

Bank debits (thousands). . .8 16,178 + 14 + 11

End-of-month deposits (thousand.sli & 0,849 ¥ + 9

Annual rate of depesit turnover. .. ... 18.6 2 + 1
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" Percent change Percent change

Local Business Conditions —————  Local Business Conditions —_—
- Bep 1265 Sep 1965 Sep 1985  Sep 1965
. Sep from from Ben from from
City and item 1985 Ang 19865 Sep 1964 City and tem 1966 Aug 1865 Sep 1964
TEXAS CITY: see GALYESTON-TEXAS CITY SMSA WESLACO (pop. 15,649)
Retall sales
TOMBALL: see HOUSTON SMSA oot mores a1 4
Postal receipts®* ... ... ... ... . ... ... § 10402 — 1 + 6
TYLER Building permits, less federal contracts § 98,270 — 10 — 87
Standard Metropolitan Statistical Area Bank debits {thousande)............. $ 12,298 + 13 + 82
(Smith; pop. 93’2591) Emd-of-month depusit? {thousands) i . § 8,124 — b + 15

Building permits, less federal contracts § 741,048 — 8 -— i8 Annual rate of deposit turnover...... 157 + 5 + 18

Bank dehits {thouwsands)....... ...... § 1,598,444 + B + 15

Nonfarm employment {area)......... 82,900 * - WHITE SETTLEMENT: see FORT WORTH SMSA
Manufacturing employment (area). 5,430 — 1 ** -

Percent unemployed (area) ... ..... 3.6 - b — B

TYLER (pop. 51,230) WEATHERFORD (pop. 9,759)

Retail Bales ..................... — 6% — 8 — 2 Postal receipts* . ..., ... ... . _...... $ 13,022 + 36 — 2
Apparel stores . ........ ... ... + 11t — 4 + 8 Buiiding permita, less federal contracta $ 208,450 +238 + 18
Automotive stores ..o ... ... ... + 8% — 12 -— 11 End-of-month depositz {thousands)}. .$ 14512 LT 4+ 4
Florists ............ ... .. .. .... — 5 — 5

Building permits, less federal contracts § 724, 048 — 2 — 12 ]

Bank debits (thousands). ... ... ... .. $ 123,271 + 3 + 14 WICHITA FALLS

End-of-month deposits (thousands)y..§ 78975 + 2+ 8 Standard Metropolitan Statistical Area

Annual rate of deposit turnover. ... .. 20.2 + 2 4 12 S N

Nonfarm placements ... .. ......... .. 199 + s _ {Archer and Wichita; pop. 134,0401)

- Building permita, less federal contracts $ 1,390,142 — 3 + 49

VERNON (pop. 12,141) Bank debits. (thousands}||. ... . .. .. .. % 1,889,424 — 3 + 2

Retail sales . Nonfarm employment {ares)......... 47,400 * + 2
Automative stores + 3 _ue — 18§ Manufacturing employment (ares) . 4,160 — 1 — 1

e T Percent unemploved farea) ... ... . ... 3.1 — 9 — 16

Postal receipte® ... ... . ... ... . .. .. $ 13,107 + 12 — 1

Bank debita (thousamde}. .. ... .. .. ... $ 18,618 — 2 -1 . Iowa Park (pop. 5,152r)

End-of-month deposits (thousands)f..§ 19,146 -— 2 — 1 Building permits, less federal contracts § 24,700 +212 + 85

Annual rate of deposit turnover.... .. 84— + 1 Bank debits (thoussnds). .. . ... ... g 8321 —1u — 16

Nenfarm placements . ............... 60 — 6l — 86 End-of-month deposits (thousands)}..$§ 4,212 — 1 Ll

VICTORIA (pop. 33,047) Annual rate of deposit turnover. . ..., 9.4 — 10 — 1B

Retail sales . ..... ... ... .. ... ... .. — 6t - 1 + 15
Automotive stores ... .............. + 8t 4 + 20 WICHITA FALLS (pop. 101,724)

Postal receipts* ... ................. § 48,001 + @ + 2 s _ — _

Building permits, less federal contracts § 2,325,764  +858 186 Re:‘;;:::fsst'o'r'eé """"""""""" n lﬁ -

Bank dehits (thousande) . ............ ¢ TM020 + 5 + & Automotive stores A + 8t —10 —

End-of-montk deposits (thousands}} § 94,330 + 3 + B Furniture and houselio.la -----------

Annual rate of deposit turnever. ... . . 9.9 + 8 — 2 ’

Nonfarm ol nta . 3 “ appliance stores . ... ... . ... .. — 11t — 1 + 7

& DIRCEMENTS ... ... - General merchandise stcrea — 2f — + T
1
WACO Lumber, building material,
. . . and hardware sores............. wF — 13 — 39
Standard Metropolitan Statistical Area Postal Teceipts® ... .. ... ... .. ... $ 133128 + 12 + 17
{(McLennan; pop. 154,0791) Building permits, less federal contraets $ 1,313,342 — 5 + 45

Building permits, lese federal contracts 3 915,217 — 61 — 44 Bank debits (thousands) . ............ $ 135,608 — + 3

Bank debits (thousends)||........... § 1,845,824 — 2 + 9 End-cf-month deposits (thousands}f. .3 100,772 -— 8 — 1

Nonfarm employment (area)......... 54,000 + 2. + 2 Annual rate of deposit turnover. ... .. © 158 — b + 2
Manufacturing employment (area) . 11,620 + 2 + &

Percent unemployed (avea}.......... 3.8 — 16 — & ]

McGregor (pop. 4,642) LOWER RIO GRANDE VALLEY

Building permits, less federal contracts § 11,500 +147 +619 (Cameron’ W]]_lacy, and Hldalgo’ pop. 359 8361)

Bank debits (thousands)............. i 5,258 + 19 — 4 Retail sales ....... R — & — 7 + 5

End-of-month deposit{! {thousands)t. .§ 6,584 + 1 + 5 Apparel stores ... ... ... ... + 114 + = + 12

Annual rate of depoeit turnover...... 9.6 + 17 — 8 Automotive stoTes ................ + 8t — 14 1

] Drugstores ....................... #EY —_ 2 + B

WACO (pop. 103,462) Eating and drinking places......,. — 6 - 4 + 9

Retail salestt ...................... — &} + 2 + 11 e T _ g T 20
Avpparel storestt ........... ... .. + 11% + 12 + 12 ¥

i pod stores ... ... ... iieliaes, + 2f + 2 + 4
Autor‘:notwe storestt .............. R 1 + 8 + 12 Furniture and household
Fl.l.l'l'lltl‘.l.m and household 1 1 + 13 appliance stores ............ ..., — 11F + & + 18
appliance storestt .............. - - Gasoline and serviee statioms....... — 4 4+ 2 + 24
General merchandizse storestt... ... — 8t + 2 + 14 handi 3 12 + 6
Postal receipts® s 218839 - o1 General merchandise stores. ... .... — 37 —
e by T ' Lyumber, building material,

Building permite, less federal contraets § 888,417 — 64 — 45 and hardware stores ey + 1 + 5

Bank debits (thousands)............. $ 141,253 + 2 + 9 Office, store, and school oo

End-of-month deposita (thousands)t. .§ 89,277 + 2 + & supply deslers ... 5o + a3

Annua) tate of deposit tuimover. .. ... 18,1 + 1 + 4 Postal receipts® IIIIIIIIIII o —_1

Building permits, less federal contracta . — bo — 28

WAXAHACHIE: see DALLAS SMSA " Bank debits (thousands) ............ . — 6 +11

N End-of-month depesits (thousands) . . . Ce — it + 12

For an explanation of symbols, please szee p. 311, .

Reportecf in cooperation with the Baylor Bureau of Business Rescarch. Annual rate of deposit turnover...... - 193 — 5 + 1
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BAROMETERS OF TEXAS BUSINESS

All figures are for Texas unless otherwise indicated. All indexes are based on the average months for 1957-59, except where indi-
cated; all are adjusted for scasonal variation, except annual indexes. Employment cstimates are Texas Employment Commission
data in cooperation with the Bureau of Labor Statistics of the U. S. Department of Labor. Employment data marked (7) cover
wage and salary workers only. The index of 'Texas business activity is based on bank dcbits in 20 cities, adjusted for price level.
An asterisk (*) indicates preliminary data subject to revision. Revised data are marked {r). Data marked (§) are dollar totals for
the ﬁSI.d[ years to date. I:mplo}mcnt data dmlgnatcd {) cover wage and salary workers cml)r

Year-to-date average

Sep Aug Sep
1985 1963 1964 1985 1964
GENERAL BUSINESS ACTIVITY

Texas business activity, index.. ... S R 161.7 72.2 149.8 165.0 147.5
Miscellaneous freight carloadings in SW Dmmct, index ... ....... 732 78.8 739 77.8 76.9
Wholesale prices in 17, S., unadjusted index . 103.0 102.9 100.7 102.1 100.4
Consumers’ prices in U. §., unad]uated index. . " 1102 100.0 108.4 109.6 107.9
Income payments to individuals in U. S. (hilimns at scasonall) ad-

Tasted amnual crabe) e ra e SRR e e B s eEl $ hH45.8* B 53200 & 5M.7r § 5258 $ 4909
Business failures (number) . 61 56 66 61 59
Business failures (liabilities, thOllSdl‘ldS} ...... $ 12,463 & 6,123 $ 5,408 $ 6319 $ 5149
Newspaper lnage, dndex ... .o nmmnii e covs s s smpsas 118.0 118.9 109.3 114.5 109.3
Ordinary life insurance sales, index .. .. . . ... ... ... ... ... 1824 167.1 157.0 164.2 151.7

TRADE
Total retail sales, index . ... ... ... .. .. ... ..ol 126.4* 129.2# 120.4r

Durable-goods sales, index 136.7* 144.8* 132.6r

Nondurable-goods sales, index. . . ... ... .. ... ... ... ... .. 121.0* 12]1.2* 114.1r yils R
Ratio of credit sales to net sales in dcpartmem and apparel stores 70.2* 64.5* 71r 67.4 66.6
Ratio of collections to outstandings in department and apparel stores . 28.7* 20.8* 28.4r 29.9 30.3

PRODUCTION
Total electric power use, index. .. ...................oooiiiiii. 186.8* 184.1% 173.6r 178.7 163.8
Industrial electric power use, index ... ... .. 164.1% 161.4* 148.2 158.1 150.0
Crude oil production, index... ... A R 5.0+ 96.6* 95.51 5.5 95.6
Average daily production per ol well {hbl) ..................... 131 13.0 13.0 15.1 13.0
Crude oil runs to stills, index. .. ... ... .. . ... ... ... 117.5 112.5 112.9 114.8 114.7
Industrial production in U. S, index .. ; 142.8% 144.3r 154.0r 141.7 131.3
Texas industrial preduction—total, index... .. ..... .. . .. ... ..... 158.9% 136.0r 132.0r 1533.4 127.4
Texas industrial production—manufactures, index.................... 160, 4" 156.2r 150.7r 155.0 145.5
Texas industrial production—durable manufactures, index............ 157 .2 15391 147.9r 152.4 140.5
Texas industrial production—nondurable manufactures, index.. ... .. 162, 7* 157.8r 152.8r 156.8 149.1
Texas industrial production—mining, index.. 110.6*% 109.6r 107 4r 105.1 103.6
Building construction authorized, index, A T 122.8 183.6 148.6 131.1 183.2
New residential building authorized, 1mlr:x ........................ 110.9 102.2 119.0 106.8 1196
New nonresidential building authorized, index ... ... ... ... ...... 141.0 297.4 202.1 161.7 155.7
AGRICULTURE
Prices received by farmers, unadjusted index, 1910-14=100. ... .. .. 252 258 236 248 247
Prices paid by farmers in U. S., unadjusted index, 1910-14=100. . .. 321 321 8138 320 5313
Ratio of Texas farm prices received to U, S, prices paid by farmers 79 80 75 78 79
FINANCE
Baitk ‘debits; Idex: ooooosvsuisien vnnis s s e saaee 166.6 177.2 150.8 168.5 148.1
Bank debits, U. S, index.... ..... 178.5 179.2 169.3 176.2 163.0
Reporting member banks, Dallas Federal Rcsene Dmrm

Loans (millions) . ...........ooiiiiiiiiiiii e $ 4,682 $ 4616 £ 4290 S 4,538 E 4,142

Loans and investments (millions) ........................ ... . $ 6817 $ 6710 § 6368 S 6629 § 6211

Adjusted demand deposits (millions) ............ ... ... ... $ 2865 § 2,841 $ 2868 S _2,835 % 2,824
Revenue receipls of the State Comptroller (thousands) ... . .. ...... $116,718  $167.578  $107,488  $162,387 $146,268
Securities registrations: Original applications: ; _

Mutual investment companies (thousands) ........ .............. $ 9788  § 14154 S L1050 § 9788§ § 1,050§

All other corporate securities: . — G s

Texas companies (thousands) ....................coooioi.-. S L677  § 1062 § 7,587 $ 1677§ § 7r38j"§.
Other companies ({thousands) ...............oooviieeriaon. § 5078 § 1408 $ 2494 § 5073 § 2494§
Securities registrations: Renewals: i -
Mutual investment companies (thousands) ............ S 7548 § 8311 § 7978 § 75488 § 79788
Other corporate securities (thousands) ......................... $ 46 § 151 5 797 3 46§ § 797§
LABOR
Manufacturing employment in Texas, indext. ... ................... 115.3* 1162 1114 1144 110.7
Total nonagricultural employment in Texas, indext. . .............. 117.2% 117.9 113.2 116.3 112.8
Average weekly hours—manufacturing, indexf........... ... ... ... 100.7+% 10L.%r 101.1 101.7 101.6
Average weekly earnings—manufacturing, indexf. ... .. .. .. ... ... ... 120.0% 120.3 119.6 119.5 £l7.l
Total nonagricultural employment (thousandsyf................... 2913.1* 2,906.0r 2,813.3r 2,870.5 2,773.3
Total manufacturing employment (thousandsy.......... ... .. 561.0% 562.57 542.4r hhd.6 536.6
Durable-goods employment (thousands)§... ............... 28G.2* 286 2r 272.0r 2?0.7 266.7
Nondurable-goods employment (thousands)f............... 274.8* 276.3 270.4r 273.9 269.9
Total nonagricultural labcr force in selected labor market areas
(thousands) ............... A 2.543.9 2.747.0 2677.1 2,724 .4 2.660.8
Employment in selected labor market areas (thousands) ........ 2,576.4 2.567.9 24971 2,534.7 2,462.7
Manufacturing employment in selected labor market areas
(thousands) .uewwn os s sssrreny o sy ma s 73.3 4734 450.2 466.9 444.0
Total unemployment in selected labor market areas (thr}usands) 86.1 100.5 98.3 103.0 114.4
Percent of labor force unemployed in selected labor market
AEBHE. .. coprowton oinamnss e 0, Bt oot o s Y e 60 e A 3.1 3.9 5.9 3.8 4.3
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NOW AVAILABLE
An Important Research Bibliography

BIBLIOGRAPHY OF 1964 PUBLICATIONS
OF
UNIVERSITY BUREAUS OF BUSINESS
AND ECONOMIC RESEARCH

ZIL8L SVXHL ‘NIISOV
SVXEL J0 ALISEIAINN HHL

The 1964 publications of the 53 member bureaus of the Asso-
ciated University Bureaus of Business and Economic Research
are listed by institution, by subject, and by author. Many of
these 589 separate publications are not included in commereial
library indexes,
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