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THE BUSINESS SITUATION IN TEXAS

Francis B. May

The long-expected pause in the rate of increase in
Texas business activity seems to have arrived. The sea-
sonally adjusted index of Texas business activity declined
in March for the second consecutive month. In March the
value of this index was 232.2 percent of its 1957-1959
monthly average, a 7.9-percent decline from its record
January peak of 252.0 percent. Because of the strong
rise in Texas business activity during 1967 and 1968 the
March value was 20.0 percent above that for March 1968.
Most Texas business barometers other than the general
index also showed declines in March, Crude-oil production
and e¢rude runs to stills were exceptions.

March crude-oil production rose 3 percent with adjust-
ment for seasonal factors. The 103.9-percent March value
of this index was 9.0 percent below the March 1968 value.
Production of crude oil in the state since August 1967
has been drifting slowly downward. In that month, be-
cause of the second Arab-Israeli war, the index spurted
to a twenty-year high of 128.6 percent. This war tempo-
rarily interrupted supplies of crude oil from the Middle
East. Resumption of shipments from the Middle East has
slowed Texas oil output, repeating the pattern of events
affecting Texas oil producers as a result of the first
Arab-Israeli war. This conflict caused the index of oil
output to rise to a peak of 119.0 percent in March 1957
and to stay at high levels for several months. The re-
sulting overproduction caused production rates to be cut
back as low as 80.0 percent of the 1957-1959 monthly

average. After the most recent Middle Eastern conflict
production rates were cut back much more quickly, pre-
venting overproduction and burdensome surpluses of
crude-oil inventories.

Total Texas crude-oil production during the first two
months of the year amounted to 178.7 million barrels.
This was 7.3 percent less than the 192.7 million barrels
produced during the January-February 1968 period. A
comparison of Texas output with that of five other lead-
ing oil-producing states is shown in the aceompanying
table:

January-February output

Percentage
State 19649 1968 change
Californla, oaaaeeigsmie 60.7 61.3 — 1.1
Loulsiana .............. 123.8 135.2 4.8
New Mexico ..o.oiinai 21.0 20.9 0.4
DRIBBOMA . o voevnassnann 36.2 36.7 14
Felal, o e vy 1789 192.7 — T.3
Wryoming ....ceovvaeans 23.6 22.7 4.0
Taotal
United States  ........530.9 549.9 — 3.0

Adapled from World (xl, April 1964,

Texas is still the nation’s leading producer, Louisiana fol-
lowing in second place. During the period shown in the
table Louisiana production rose from 70.2 percent of Texas
output in 1968 to 72.1 percent in 1969. Both Texas and
Louisiana, as the largest producers, bore the brunt of the
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reduction in national oil production during the first two
months of the year. Texas made the most severe reduction.

National reserves of crude oil, natural gas, and natural-
gas liquids are shrinking. The annual report by the Amer-
ican Gas Association and the American Petroleum Insti-
tute shows that total national reserves of crude oil
dropped from 31.4 billion barrels on January 1, 1968, to
30.7 billion barrels on January 1, 1969, a 2.1-percent
decline. This is the fifth decline in erude-oil reserves dur-
ing the past nine years. Texas oil reserves fell from 14.5
to 13.8 hillion barrels, a 4.7-percent drop. High production
and a low rate of new discoveries caused the reduction.
More discovery wells need to be drilled in the state. Recent
crude price increases should have the effect of increasing
the number of wildeat wells drilled and new fields dis-
covered.

National reserves of natural gas dropped from 292.9
trillion cubic feet on January 1, 1968, to 287.83 trillion
cubic feet on January 1, 1969, a 1.9-percent drop. Any
decline in natural-gas reserves means that reserves of
natural-gas liquids decline also. Between January 1, 1968,
and January 1, 1969, reserves of natural-gas liquids fell
16.1 million barrels to 8.6 billion. Texas reserves of natural
gas fell from 125.4 trillion cubic feet to 119.0 trillion cubic
feet, a b.l-percent reduction. Reserves of natural-gas
liquids in the state dropped 97.6 million barrels to 4.0
billion barrels on January 1, 1969. This was a 2.4-percent
reduction. Lack of drilling is causing a most serious
steady reduction in our national reserves. Discoveries of
new reserves on Alaska’s north slope will help to stem
the rate of decrease, but more reserves nearer to our
industrial centers are needed.

March crude-oil runs to stills rose 2 percent. After
June 1968, Texas crude runs showed a mild decline until
the past two months, when the direction was reversed.
Both February and March have shown improvement.
First-quarter runs were down 2 percent, because refinery
inputs were rising muech more rapidly in January-March
1968.

Total electric-power use declined 1 percent in March,
due in good part to a 3-percent drop in industrial electrie-
power use, First-quarter averages of both of these indexes
were substantially above first-quarter 1968 power con-
sumption. Power consumption derives such strong growth
from steadily expanding markets that it is little affected
by business pauses or recessions.

Total value of urban building permits issued in March,
with adjustment for seasonal factors, fell 13 percent. A
15-percent drop in residential permits and a 10-percent
decline in nonresidential permits were the cause of the
overall decline.

The housing industry is particularly sensitive to the
availability of credit. In its determined attacks on soaring
inflation the Federal Reserve System recently tightened
the supply of money further by raising both the discount
rate and the reserve ratios of member banks. Reserve
requirements were raised to 17 percent of net demand
deposits under $56 million and 17.5 percent of deposits
over $5 million for reserve city banks. For all other mem-
ber banks the increase was to 12.5 percent on deposits
under $5 million and to 13 percent on deposits over §$5
million. Reserve requirements on time deposits were not
raised. As a result of this increase member banks must
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set aside an additional $650 million in reserves, further
reducing their lending power.

The tight money supply and the high lending rates on
home mortgages are affecting the housing industry. The
index of residential construction authorized in the state
has been falling since December of last year, when it
rose to an all-time peak of 207.6 percent of its 1957-1959
average value. Its March value of 140.8 percent was 67.8
percent of December 1968. The index has declined by al-
most a third. This is a very sharp drop.

Nationally, housing starts fell in February and March.
Further declines are expected. High costs of building
have added to the pressures on the housing market. Build-
ing permits in the nation are being issued at reduced
rates. The decline is centered in the market for single-
family homes.

The 10-percent March decline in nonresidential permits
followed a spectacular 29-percent February increase.
While the rate of growth of this index is slowing, there
is no clear indication of a decrease in activity of the kind
currently affecting the. homebuilding industry.

CRUDE-OIL PRODUCTION, TEXAS
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Nonfarm employment held at the February level in
March after seasonal adjustment. At 142.9 percent of
its 1957-1959 average value the index was 5.7 percent
above the March 1968 index. First-quarter nonfarm em-

ACTIV ] I'Y INDEXES FOR

3 20 SELECTED TEXAS CITIES
{Adji

for 1al varia 1969=100)
Percent change
Year-to-date
average
Year-to-date Mar 1069 1969
Mar Feb  average from from
Index 1969 1969 1969 Feb 1968 1968
Abilene .......,..130.4 147.2 1849.8 — 11 8
Amarillo L1781 196.6 187.9 — & 1
Austin ... . .348.7 358.2 343.6 — 4 Bl
Beaumont 173.2 191.8 189.4 — 10 1
Corpus Christi ...143.7 164.3 156.5 — 13 -
Corsicana PR | 1563.0 156.3 - 3 — &
Dallas ..... L B08.0 205.1 A10.4 4 31
El Paso ...... L136.4 156.7 151.1 — 13 13
‘ort Worth L1593 179.9 1721 — 11 5
Galveston .. .119.4 121.2 126.1 -1 — 8
Houston ... ..232.2 268.2 255.0 — 13 13
Laredo ...,......236.2  252.6  23h.2 — & 18
Lubboek ...... .. 160.8 154.6 153.6 4 9
Port Arthur ,L112.1 107.3 108.5 4 - 3
San Angelo ...... 170.5 167.9 168.% 2 140
San Antonio ,,.,192.,7 2056.0 200.4 — B 4
Texarkana ..,..,248.1 255.6 252.2 — 3 11
Tylew cooviwivis 161.9 168.8 1681 — 4 10
Waco ..... S 168.5 185.4 197.7 — B 11
Wichita Falls ....126.8 146.8 139.6 — 14 10
** Change is less than one half of 1 percent.
'PRICES RECEIVED BY FARMERS
ALL FARM PRODUCTS, TEXAS
o Index Adjiysted for Seasonai Variatron= 191019142100 !
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Tl 1 i i
‘300 3 4 . PR M T 3
250 P M " I*W““‘V\_\ddwflix I 230
a0 200
150 t —— e
o I 50
| | | g
! | |

1958 1957 Tesa wsu P\mn 1931 |962

HMOTE: Staded aveas s
EOURCE: 15 Dipa

TEI.&S ﬂn!h\ EMP LQYM ENT

Aok Humba: Tabal Warkers, Family wmm
od Hieed erun an Kauuby mm 158 Lt

Numbar a1 Warkars on Farms by sanths, 1968
= 500 -

T T T
00 warkers

i
ME—]wu-Lcu

MAY 1969

ployment was 6 percent above the comparable 1968 period.
March manufacturing employment was up 1 percent.
First-quarter manufacturing employment was up 4 per-
cent over the first quarter of 1968. Employment in the
manufacture of furniture and fixtures, fabricated metal
products, and machinery other than electrical all showed
gains over March 1968. March employment in the non-
manufacturing categories—contract construction, nonrail
transportation, and communication—showed good gains
over employment in March 1968.

First-quarter unemployment was down and earnings
were up. The 4-percent gain in first-quarter manufactur-
ing earnings was wiped out by inflation. This is typieal of
the later months of periods of rapid inflation. Wage gains
are affected by price increases,

While overall business activity is at high levels, the
evelical upswing is losing force, A pause in growth seems
imminent.

SELECTED BAROMETERS OF TEXAS BUSINESS
s—Adjusted for season

100)

Percent change

Year-to-date
average
Year-to-date Mar 1869 1969
Mar  Feh average from from
Index 1969 1969 1969 Feb 1969 1968
Texas business activity 2322 2426 242 3 - 4 18
Crude-petroleum
production ........ LL108.9% 101.8%  103.9 3 — B
Crude-oil runs to stllls L1327 15007 128.2 2 =
Total electric-power use 234.2 % 23R.7% 2346 — 1 11
Industrial electric-power
MHO s s R 217.7% 2244 % 218.6 - 3 14
Bank debits ............ 250.4 269.3 269.2 — 4 22
Building construction
authorized ....,...180.8 20886 193.5 — 13 24
New residential ...... 1408 166.2  150.4 — 15 13
New nonresidential ...252.5 250.56 250.0 — 10 36
Total industrial
production .......... 169.9 % 168.7* 165.6 1 3
Total nonfarm
employment .......... 142.9 % 142.9% 1424 *E i
Manufacturing
employment ,........ 149.2 % 148.2% 1475 1 4
Total unemployment .... 62.9 61.5 62.6 2 =
Insured unemployment .. 41.2 41.9 42.5 - 2 - 7
Average weekly earnings—
manufacturing ....... 141.6 * 141.3 % 140.7 ** 4
Average weekly hour—
manufacturing ....... 100.5 % 101.0%  100.7 xk a
* Preliminary.
*# Ghanze is less than one haif of 1 percent.
l'\J DUSTRIAL PRODUCTION TEXAS®
e Index Adjuwsted for Seasenal Variation— 19571950 - 100 |
~3sp i 350
00— 300
250 - s 250
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Billions of

THE PUTURE SUPRLY OF OlL
PART TWO: THE SHAPE OF THE FUTURE

Robert M. Lockwood*

The first part of this article’ established the facts of
the past and the limits of both past and future discovery
and production of crude oil. This sequel analyzes some of
the efforts to determine the magnitude of future discov-
eries and production.

For about twenty years the exercise of estimating
“ultimate reserves” has been confined largely to geologists
and others who qualify—if anyone can—for such a task.
Some of these estimates for the United States are plotted
on Figure 2. The great range of these estimates—from
140 to 688 million barrels of crude oil—demonstrates one
and disguises another of their principal characteristics.

Figure 2
SOME ESTIMATES OF ULTIMATELY RECOVERABLE
CRUDE OIL-UNITED STATES, 1950-1966 Billions of

barrels barrels
600 15 1600
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1" 2
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1. 1950—142. Wallace E. Pratt. Cited in Sam H. Schurr
and Bruce C. Netschert, Energy in the
American FEconomy, 1850-1975. (Balti-
more: Johns Hopkins Press, 1960), pp.
350-351.

2. 1952—200. P. R. Schultz. Cited in Schurr and Net-
schert, pp. 350-351.

3. 1955—140. Eugene Ayres. Cited by Sechurr and Net-
schert, ibid.

4. 1956—145. Wallace E. Pratt. Cited in M. King Hub-
bert, Energy Resources. A Report to the
Committee on Natural Resources of the
National Academy of Sciences—National
Research Council (Washington, D.C.:
The Academy, 1962), p. 51.

*Mr. Lockwood is a research associate with the Bureau of Business
Research at The University of Texas at Austin.

1 The Future Supply of 0il—Part One: The Pattern of the Present,”
Texas Business Review, XLIIT (April 1969), pp. 104-110. Tables 1-7
and Figure 1 appeared in Part One.
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Their wide variation demonstrates, in the words of one
of the estimators himself, their general unreliability: all
of them may be wrong, and all but one of them must be
wrong. Unfortunately, however, no two of the estimates
are fully comparable. Few of them, in fact, are even
adequately defined.

Even when their limitations are stated or implied or
imputable, the estimates still represent so many different
definitions that they cannot be satisfactorily tabulated.
Still less can they be compared meaningfully. Despite
their graphical chaos, however, these guesses may bhe
less diverse than they appear. Certainly many of the
estimates are constructed out of earlier estimates. Fur-
thermore, very few distinct methods are represented.

A kind of eclectic or synthetic method was adopted by
Bruce Netschert, who first studied past estimates in 1957
for Resources for the Future, Inc. Netschert was content
to analyze these estimates and to arrive at his conception
of a credible figure. He settled upon 500 billion barrels of
oil originally in place, of which 235 were undiscovered. In
this and later publications of Resources for the Future,
Netschert and others did not estimate specific recovery
factors but speculated that the recoverable supply of
crude oil should range from 3800-350 billion barrels. His
implied recovery factor, therefore, was 60-70 percent.

Almost all other methods used presume to arrive at
their estimates by statistical means. M. King Hubbert,

b. 1956—150. M. King Hubbert. Cited in Schurr and
Netschert, pp. 350-351.

6. 1956—165. J. E. Pogue and K. E. Hill. Cited in Schurr
and Netschert, ibid.

7. 1956—200. J. Hh Murrell. Cited in Schurr and Net-
schert.

8. 1956—300. U.S. Department of the Interior. Cited in
Schurr and Netschert, ibid.

9. 1957—240. Lewis G. Weeks. Cited in Schurr and Net-
schert, ibid.

10. 1957—250. K. E. Hill, et al. Cited in Schurr and Net-
schert, ibid.

11. 1958—410. Lewis G. Weeks. Cited in Hubbert, Energy
Resources, p. 51.

12. 1959—390. Lewis G. Weeks. Cited in Hubbert, ibid.

13. 1959—400. Lewis G. Weeks. Cited in Hubbert, ibid.

14. 1960—500. Sam H. Schurr and Bruee C. Netschert.
Schurr and Netschert, Energy in the
American FEeonomy, 1850-1975, p. 359.

15. 1962—175. M. King Hubbert. Hubbert, Energy Re-
sources, p. T2.

16. 1962—364. C. L. Moore. Cited in Hubbert, ibid, p. 51.

17. 1963—240. U.S. Geological Survey. Cited in “U.S. Re-
serves Put at 600 Billion Barrels,” Oil
and Gas Journal, 61 (September 2, 1961),

8.

18. 1963—300. D. C. Duncan and V. C. McKelvey. Cited in
Committee on Natural Resources, Re-
search and Development on Natural
Resources (Washington, D.C.: U.S. Gov-
ernment Printing Office, 1963), p. 43.

19. 1963—589. U.8. Geological Survey. Cited in “U.S. Re-
serves Put at 600 Billion Barrels,” p. T8.

20, 1966—400. T. A. Hendricks. Cited in “World’s 0il
Reserves: 10 Trillion Barrels,” Oil and
Gas Journal, 64 (February 7, 1966), 56.
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who has carried out several studies in this field, favors
the logistic curve as a tool. Hubbert customarily plots
past production and “proved reserves” under a curve
drawn to illustrate the point in time at which the maxi-
mum annual production will be achieved. The most im-
placably pessimistic of all students of the future supply
of oil, Hubbert eventually suggested that 175 million
barrels might be produced in the United States. Other
statistical approaches have attempted to project recovery
factors and rates of discovery, for example, to arrive at
a theoretical maximum.

As the first in the field (in 1947), Lewis G. Weeks
probably has published more estimates than anyone else.
He has interested himself variously in the United States,
the world, and the continental shelves. As a consulting
geologist and a former chief geologist of Jersey Standard,
Weeks has drawn upon his own and his company's exper-
ience and files in order to analyze, basin by basin, the
circumstancez of oil vecurrence throughout the world.
His are the only estimates which are built up from a
succession of geologic judgments applied to small areas.

The method employed by Weeks, given his background,
would appear to be more soundly logical than any. In an
endeavor in which judgment and subjectivity are in-
escapable, he relies unabashedly on both.

The only completely quantitative and almost wholly
reliable historical data available on the petrolenm indus-
try are the figures on past production of crude oil (but
not natural gas). The only other information relevant
to these inquiries concerns the geologic, geographie, and
technological limits imposed on the ocecurrence and prod-
uction of oil, and these cannot he wholly quantified, No
statistical method therefore has proved valid, and Weeks's
method can be employed only by an expert with access to
an immense quantity of restricted information.

Except in logistic curves and other graphic illustra-
tions, no one has selected one of these estimates and
tested it by postulating an arbitrary but specific produe-
tion history. Such a test is the single contribution which
this oufline study can make to the question of the future

Set out in Table 8 are the results of such a test. The
numbers are almost wholly arbitrary and were chosen
simply to test the implications of a single range of mag-
nitude for speculative crude-oil production in the world,
in the United States, and in Texas.

Both historically and recently, the average annual rate
of inerease in the world production of crude oil has ex-
ceeded 7 percent. Both crude oil and natural gas have
been gaining in the world energy market at the expense
of coal, and the rate of increase in the demand for crude
oil therefore has been expected to level off somewhat.
The world demand for energy itself, however, has heen
inereasing in recent years even faster than oil production.
An average annual rate of increase in crude-oil produc-
tion of 7 percent therefore appears reasonable, even con-
servative, for the foreseeable future (Figure 3).

The second assumption, somewhat more arbitrary, is
that 1985 will represent the peak year of oil production.

Figure 3
CUMULATIVE PRODUCTION OF CRUDE OIL-WORLDM.

Billians of UNITED STATES, AND TEXAS, 1946-1967 ~ Billiens of
barrels g 5 i barrals
200 T 200

[ ot
/"’
- |
- |
-
LE |
L~
<o) s = —— e
50 ol oL L
= e
a0 - B
70 o 70
- s Lt
&) = '.uﬂ.?-:-:-‘}. = 1
P el
30 = {50
- e
40 i 40
7 -- ///— i
el

20 . — 20
. / :

ot
1946

1950 1955 1960 1985 wrn
Supp]y of oil. SOURCE: U5 Mureaw of Mines, Minerals Yearbeus, varsus ditians
Table 8
D IMPLICATIONS OF ONE
UTUT CRUDE-OIL PR( ]
Classification ] World Texas
Average annual rate
of increase (pereent} . ......ecviiiiriianiiais T.0 2.0 0.5
Assumed year of peak
production ..... Y e R 1845 1980 1985
Average annual rale
of decline (pereent) ... ....oiiiiiiiiiiiny, ; 5.0 5.0 5.0
Annual Cumulative Annual Cumulative Annual Cumulative
production production production production production production
19674 12.9 107 3.2 85 1.12 31
1972 15.1 276 3.6 102 1.15% 87
1997 25.4 ABT 3.9 121 1.18 43
1980 31.1 474 4.2 134 1.19 46
1882 35.6 543 3.8 141 1.21 48
1985 4:4.6 666 3.2 151 1.22 b2
1942 30.4 915 2.2 190 0.86 59
2000 20.2 1,110 1.5 184 0.57 64
2017 2.4 1,853 0.6 201 0.24 1
2042 2.3 1.418 0.2 210 0.07 75
tActual production.
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This assumption is not a prediction, but merely a choice,
in order to discover the implications of these assump-
tions for cumulative oil production. After 1985 a straight-
line decline of b percent has been assumed to the year
2042, the limit of the projection.

Cumulative world production of crude oil stands now
at 197 billion barrels. Increasing every year at 7 per-
cent, production during the next decade alone would
amount te more than 191 billion barrels. Cumulative
world production would double in legs than eleven years,
By the assumed peak year, 1985, annual production would
total 43.6 billion barrels, three and one-half times the
1967 figure, and cumulative world production would ex-
ceed 665 billion barrels. Before 2000, when annual produc-
tion would have declined to 20 billion barrels, cumulative
production would have exceeded 1,000 billion barrels. At
the end of fifty years cumulative production would total
1,333 hbillion barrels, with the yearly total down to 8.4
billien. Within seventy-five years annual production would
decline to 2.3 billion barrels, and cumulative production
would equal 1,449 billion barrels.

Because all of these assumptions are plausible, even
conservative, one finds it difficult to conclude that 1,500
billion barrels iz an unrealistically hfch guess at ultimate
world production of crude oil, If the guess in Table § is
correct 1,300 hillion barrels of recoverakble oil, or 86.7
percent of 1,500 billion barrels, already have been found.

The figures for the United States were attained by the
same method. A conservative annual rate of increase (2-
percent) was adopted, with the peak year set at 1980 to
reflect the relatively more advanced state of exploration
and production in the United States.

By the arbitrarily chosen peak year of 1480, when an-
nual production would have risen to 4.2 billion barrels,
cumulative produection would reach 134 billion barrels,
compered to 85 billion at the end of 1967. At the end of
the eentury cumulative production would stand at ahout
184 billien and annual production af 1.5 billion barrels.
At the end of fifty and seventy-five years annual produc-
tion would have fallen to 623 million and 182 million
bharrels, respectively. Cumulative production for the same
years would attain ahout 201 and 210 billion barrels.

The most pessimistic of the students of the future of
0il has suggested that the United Sfates cannot expect
to produce more than about 175 billion barrels. Writing
in 1962, Hubbert postulates, by implication, a peak year
of 1967 for the United States. His method, he says,

allows some latitude in the exeet year at which the peak of proedue-
tion could oceur, Coneeivably, if, for somc reason comparable to the
Buex erisis, Lthe produection of the United States were to be at the
maximum capacity for some given wear, then in whatoever year this
tnay have occurred between 1962 and possibly 1975 the peak of produe-
tion eould nceur.

Precisely such a situation did occur following the 1947
Arab-Israeli war, The disturbances in the Middle East
caused production of crude cil in that part of the world
to increase at the rate of only 8 -9 percent, compared to
18 - 19 percent the year before.

Although production in the United States would have
been stimulated anyway, the war coincided with the first
sizable increase in several years in the domestic demand
of the United States. In both 1966 and 1967 crude-oil
production in the United States inereased more than &
percent.
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The United States did not operate, as Hubbert stip-
ulated in 1962, at maximum capacity during 1967. If the
estimates of productive capacity by the Independent Pe-
troleum Association of American are to be believed, how-
ever, the production of crude oil in the United States
during 1967 was equivalent to 75.3 percent of the January
1, 1967, productive capacity. This percentage is the high-
est attained since 1957, the second year of the Suez erisis.
The production itself, which averaged 8.8 millicn harrels
per day, was the highest ever attained. Production last
yvear, however, averaged more than 9 million barrels per
day.

An ultimate production of 2,100 billion barrels iz only
20 billien barrels above the ultimately recoverable figure
postulated by the IOCC for January 1, 1266, It is exactly
equal to the estimated ultimate recovery given in Table
6 for January 1, 1968, Unless economic or other eireum-
stances cause the abandonment of the entire industry, an
ultimately producible supply of no wmore thun 210 billion
barrels could not be produced in the seventy-five years
ending with 2042, The decline curve characteristic of
producing oil fields iz such that a distinet decline would
have to be established already. An estimate of 210 billion
barrels may not be too low, but it is unlikely to be proved
unduly optimistic. The eumulative average recovery fac-
tor postulated in Table 6—49.4 percent—certainly must
be called conservative.

That portion of the oil already discovered in the United
States which can be extracted technologically is probably
not far below 210 billion barrels. Such a quantity might
be produced with no further discoveries. If it were reason-
ably certain that no more oil would be discovered, the
circumstances necessary for such a development would
be quite apparent already.

With additional discoveries, the ultimate recovery of
any less than 200-210 billion barrels of crude oil in this
country could result only from the almest complete adop-
tion, within the next half-century, of synthetic sources of
liguid fuel or from some equally revolutionary and ex-
traneous circumstance, Considering physical and tech-
nologic limits alone, an estimated ultimate recovery of
210 hillion barrels almost can be said to represent a
lower limit,

The assumptions for Texas are modest indeed: an an-
nual rate of increase of 0.5 percent, a peak year of 1285,
and a straight-line decline of 5 percent per year.

The small annual increase is justified by most of the
fairly recent production history and by the relatively
greater restrietions an production in Texas than in other
states and other regions of the world. This effective
stretching of the ultimate supply justifies the postpone-
ment of the peak to 1985. All of these assumptions neces-
sarily are averages, anyway: they must reflect the net
effect over a long period of many fluctuations but only a
few general trends.

This set of assumptions implies an annual rate of
production riging from 1.12 billion barrels in 1967 to 1.22
billion barrels in 1985, The eventual decline is to 567
million barrels in 2000 and 66 million in 2042,

From 30.8 billion barrels at the end of 1967 the
cumulative production would increase to 52 hillion by the
end of 1985, By the end of this century the total produc-
tion since 1889 would exceed 64 billion barrels, Fifty years
from now, the cumulative total would stand at 71 billion
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barrels, and the total would exceed 74 billion barrels by
the end of 2042,

About 60 billion barrels of recoverable oil is estimated
to have been discovered in Texas (Table 6). The reason-
able range for this figure already has been conceded to
be 55 - 62 billion barrels. If recoverable discoveries ut the
end of 1967 stood at 55 billion barrels, the total discoveries
could not possibly amount to less than 110 billion barrels,
even if a recovery factor of 50 percent is assumed. Prob-
ably 120 billion, implying a recovery factor of 45.8 pereent,
is closer to the truth.

If a minimum of 120 billion barrels, of which no less
than 55 billion barrels are recoverable, already has been
found, an increase of 10 percentage points in the tech-
nically feasible recovery factor (assuming economic con-
ditions cooperated) would add 12 million recoverable
barrels, bringing the total recovery to 558 percent, or
67 hbillion barrels. At the same rate of recovery, additional
discoveries of only 14-15 billion barrels would increase
the recoverable oil to 75 billicn barrels. Fifteen hillion
barrels is the smount of the increase attributed by the
IOCC to the oil econtent of known reservoirs in Texas
between the beginning of 1960 and the beginning of 1966,

Although comparatively few data are available, the
amount of exploratery drilling carried ocut still offers the
most reliable measure of the extent to which any pros-
pective area has been tested.

Only the most tentative statements ecan be made about
the world cutside the United States. Probably about 2.5
million wells have been drilled in the world, about 400,000
of them outside the United States. Perhaps 100,000-
125,000 have been drilled in the Soviet Union, 75,000 in
Canada, 50,000 in Venezuela, and 150,000-175,000 else-
where outside the United States. The dry-hole total may
be around 750,000, about 130,000 of which are outside this
country. About 1,800 million feet have been drilled in
foreign countries,

If exploration drilling outside the United States has
borne roughly the same relationship to total drilling as
in the United States, it may have accounted for 75,000-
80,000 holes and about 450 million feet. The mean depth
of the sedimentary basing outside the United States equals
1.45 miles, or about 7,650 feet. The drilling density gen-
erally considered necessary to test adequately a prospeec-
tive region is cone exploratory hole for every two square
miles.

With these eriteria the minimum acceptabie activity can
be caleulated. The equivalent of 7,275,000 holes drilled to
an average depth of, say, 7,600 feet, is a total of 54,563
million feet—more than 120 times a probable estimate
of past exploratien drilling. For the United States more
than 20 billion feet of drilling would be required, of which
only some 7.5 percent already has been drilled.

The adequate exploration of Texas would require the
equivalent of at least 2 billion feet of exploratory drilling.
Perhaps 25 percent of this quantity already has been put
down.

The moest pessimistic assessment which possibly ean be
made iz that a third of the prospective oil area in Texas,
a tenth of that in the United States, and a hundredth of
that in the world have been tested sufficiently. Assuming
that the lowest probable estimates of recoverable oil so far
discovered are these:
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Texas b5 billion barrels
United States 200 billion barrels
World 1,200 hillion barrels

one can further, and conservatively, assume an ultimate
increase of at least 10 percentage points in the currently
implied recovery factor. Such an increase-——with no new
discoveries—would elevate these quantities to about these
levels:

Texasg 69 billion barrels
United States 243 billion bartrels
World 1,450 billion barrels

To be as pessimistic as possible about new discoveries,
one can assume that those basins not adeguately tested
will yield only 10 percent as much oil as the tested areas
and that these new discoveries will be recovered at an
average rate of 60 percent.

In the world as a whole all remaining new discoveries
would amount to 14,850 billion barrcls of recoverable
oil. Recoverable crude from future discoveries in the
United States would total 2,295 billion recoverable bar-
rels. In Texas, the producible portion of future discoveries
would equal 16 billion barrels. Adding these quantities
to those recoverable from past discoveries yields these
“ultimate” totals:

Texas 85 billion barrels
United States 2,838 billion barrels
World 16,300 billion barrels

However conservative, the assumptions on which these
numbers are based will not be acceptable to everyone,
Given the assumptions, however, the derivation of these
figures could scarcely be more conservative. Nonetheless,
they are larger than the largest estimates of ultimate
production so far published, those of T. A. Hendricks of
the U.8. Geological Survey.

Hendricks believes that the earth containg 10,000 bil-
lion barrels of crude oil, of which 6,200 billion barrels
eventually will be found. The preducible proportion of
this 6,200 hillion barrels is comparable to the above figure
of 16,300 billion barrels of recoverable crude oil.

For the United States, Hendricks estimates 1,600 bil
lion barrels originally in place (recently increased to
2,000) of which 1,000 bhillion will be found. An estimated
400 billion barrels eventually will he recovered. This 400 is
comparzble to the United States figure of 2,638 billion
barrels derived pessimistically.

Hendricks does not estimate individual states. The
estimate of recoverable crude oil derived above, how-
ever—85 billion barrels—is only 21.25 percent of the
recoverable figure given by Hendricks for the entire
United States. His estimate for Texas certainly could
not be much lower, depending upon the recoverable
guantities which he assigns to the continental shelf and
Alaska,

A final word about Texas might he based on some of
the work of M. King Hubbert, the only man ever to pub-
lish a systematic study of the future supply of oil in
Texas, with the aim of determining the peak of production
and the ultimately recoverable guantity of crude oil.

Hubbert carried out his study in 1956 and revised it
early in 1968, when Texas had produced 21 billion bar-
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rels of crude oil (Figure 4). Hubbert follows his char-
acteristic method: he fits a logistic curve to the graph
of cumulative production plus “estimated proved re-
serves,” plus the difference between this subtotal and an
initially assumed ultimately recoverable production fig-
ure. Hubbert chooses 60 billion barrels. As of January 1,
1958, however, the IOCC estimated total discoveries in
Texas at 111 billion barrels and current recovery poten-
tial at 52 billion barrels (Table 5).

Figure 4

ANNUAL PRODUCTION OF CRUDE OIL
TEXAS, 1889-1967
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Hubbert’s graph establishes the peak year at “about
1965, or possibly a little sooner.” By plotting other curves
against the rate of discovery and the rate of increase of
“proved reserves” Hubbert eventually settles upon 1962
as representing the peak year.

Aside from his questionable, or at least irrelevant, use

of such data as “estimated proved reserves,” Hubbert
nowhere establishes much basis for his initial figure of
60 billion harrels of ultimately recoverable ecrude oil,
although his entire argument depends upon it. In an
earlier study of energy materials he does say that
on the basis of the relative magnitudes of the Texas rate of produe-
tivn and proved reserves as compared with those of the TUnited
States, an allotment of 40 per cent of the total reserves of the
United States to Texas appears to be of a proper arder of magnitude.
This would then give for Texas an ultimate potential reserve for erude
oil of 60 billion barrels . ..
Sixty billion barrels is 40 percent of 150 billion barrels,
Hubbert's comparable figure for the entire United States.
The 150-billion-barrel figure is based on Hubbert's manip-
ulation of two earlier estimates by Lewis G. Weeks and
Olaf P. Jenkins.

Since the Hubbert study Texas has produced 10 billion
barrels of crude oil, more than 40 percent of the 24 bil-
lion barrels of “future discoveries” derived by Hubbert
when he subtracted cumulative production and the API's
“estimated proved reserves” from his arbitrary 60 billion
harrels.

Using Hubbert’s method on today’s figures yields a
sum of 45 billion barrels for cumulative production plus
“pstimated proved reserves.” Of the 60 billion barrels,
15 billion are left—a sum about equal to the minimum
estimates for economically and technically recoverable
fluid injection and other secondary reserves.
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None of these numbers or circumstances proves Hub-
bert wrong. Texas wmay produce no more than 60 billion
barrels of crude oil. Events may prove even that this
entire quantity of physically recoverable oil already had
been discovered when Hubbert was writing in 1958. What
Hubbert’s logistic curves and his approach do is to treat
mere physical and economic circumstances as almost the
only, and certainly the most significant, limitations on
the ultimately producible total of crude oil.

On the contrary, the facts of both oil occurrence and
economic history insist upon the conclusion that nowhere
in the world will crude oil cease to be produced because
any sizable sedimentary basins have become exhausted
of physically recoverable oil. Neither has the world ever
ceased to use any mineral or fuel solely on account of ris-
ing prices. Almost certainly, technologic or general eco-
nomie cirecumstances, in ecombinations yet unforeseen, will
cause the eventual cessation or practical disappearance
of “natural” erude-oil production.

As technologic progress accelerates geometrically, so
do technologic and economiec time horizons diminish ex-
ponentially. No more than two hundred years passed
between the rise of coal as the basis of industrial civiliza-
tion and the ascendancy of petroleum fluids at the ex-
pense of coal. Historically, the probabilities insist that
the age of oil will be much briefer than that of coal
Depending upon one’s choice of a beginning date, the
petroleum energy materials already have been dominant
for twenty-five to seventy-five years.

Of all of the major petroleum provinces on earth, Texas
may be the furthest advanced in the degree to which it
has been explored effectively. The deep docks, however,
most of which are offshore, scarcely have been touched,
although the share of Texas in the sediments deeper than
15,000 feet is disproportionately large. Much has been
made of the faet that most known oil reservoirs occur
between 2,000 and 8,000 feet. The remarkable fact would
be that this range did not hold most of the known oil:
practically all of the footage drilled everywhere has pene-
trated this 6,000-foot column.

If no more than 1 percent of the volume of the favor-
able sedimentary basin of the world as a whole can be
said to have been tested effectively, almost no quantita-
tive statement ahout the occurrence of oil could possibly
be valid statistically. Although the deep rocks of the world
constitute 7-8 percent of the total sedimentary volume,
much less than 0.1 percent of all of the footage drilled
has penetrated these depths.

The next most neglected frontier iz the continental
shelf, where the Humble Oil and Refining Company soon
will be drilling in 1,300 feet of water. Before 1980, when
40 percent of crude-oil produection will be offshore, opera-
tions probably will be carried out in 3,000 feet of water.

Several influences, many of them not peculiar to the
oil industry, have conspired to squeeze profit margins,
increase capital requirements and risk, and lengthen pay-
out periods, reducing the ranks of the smaller indepen-
dents, who literally created the industry. To single out a
symptom of only one of these influences: the domestic
oil industry once prided itself on generating most of its
own capital. During the last ten years, however, the out-
side capital requirements of the industry have increased
from 15 to 25 percent.
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Even a pessimistic analysis of the crude-oil potential
of the earth indicates that the sedimentary basins of the
world are capable physically of yielding at least 1,500
billion barrels of crude oil. Of this quantity, a minimum
of 210 billion barrels ought to be producible in the United
States, with 75 billion barrels coming from Texas. These
are the apparently minimum physical and technological
capabilities. Almost certainly, however, the detailed pat-
tern of the future will be shaped far less by the volume
of recoverable oil than by economie, political, and social

influences.
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Construction in Texas
First Quarter 1969

Mildred Anderson

With building permits at an estimated total of $202,-
550,000 the Texas construction industry recorded the
strongest March on record. Although March was down
1 pereent from the February value, March 1969 exceeded
March 1968 by an impressive 26 percent. The dollar total
of Texas construction authorizations for the first three
months of 1969 registered an increase of 12 percent from
the corresponding period of 1968. The nonresidential
category contributed the main support for this growth,
with a year-to-year increase of 35 percent in cumulative
value for the three-month period. The residential category
registered an increase of 13 percent in value compared
with the same months last year.

Adjusted for seasonal variation the March index of
construction authorized was 180.8 percent of the 1957-
1959 average. The March index of residential construction
stood at 140.8 percent and nonresidential construction at
252.5 percent of the 1957-1959 average. Month-to-month
comparisons show that all three categories declined in
March 1969 from February 1969, but all three categories
show increases from Mareh 1968, In the table below, com-
parisons are shown for March 1969 and the first quarter
of 1969.

As evidenced in this table, March 1969 did not contribute
heavily to the strong growth in the first quarter of 1969.

The monetary value of construction in Texas has grown
steadily in the past ten years. A great part of this
growth, however, must be attributed to the rising costs
of construction. The 1969 first-quarter average indexes
for total construction (193.5), residential construction
(159.5), and nonresidential construction (250.0) are the
highest on record. The table below shows this growth and
shows also how adjustment for construction-cost in-
creases reduces the amount of growth as measured in
dollar values,

The 13-percent gain in Texas residential construction
for the first gquarter of 1969 over the first quarter of
1968 was led by multiple-family dwellings, with a gain
of 25 percent. One-family dwellings were up b6 percent in
the first quarter. The standard metropolitan statistical
areas showing gains in value of permits for apartment-

Tatal construetion

Residential eonstruction

Nonresidential construetion

Year TUnadjusted Adjnsted TUnadjusted Adjusted TUnadjusted Adjusted
for price changes for price changes for price changes for price changes for price chanpges for price changes
1960 L00.3 T4 a7.4 94.5 106.4 103.2
1961 104.8 101.7 568 83.3 132.1 128.2
1962 123.0 116.8 111.5 105.9 147.4 140.0
1963 132.4 1226 116.3 107.7 155.4 145.9
1864 128.4 11657 121.9 109.8 142.6 128.5
1965 s B 102.6 10402 8.1 128.7 118.2
1966 146.1 123.8 116.6 98.8 192.3 163.0
1967 143.4 116.6 99.5 20.9 204.0 165.9
1068 156.4 122.5 141.0 11004 184.8 144.2
1969 193.5 140.2 159.6 115.6 250.0 181.2

Source: Bureau of Business Research data adjusted for seasomal wvariation and for changes in construction costs using Department of Commerce com-
posite cost indexes for price adjustments.
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dwelling units in the first quarter were: Sherman-Denison
(575 percent), Texarkana (b63 percent), Brownsville-
Harlingen-San Benito (516 percent), Beaumont-Port Ar-
thur-Orange (209 percent), McAllen-Pharr-Edinburg (120
percent), Austin (107 percent), Fort Worth (80 percent),
Houston (64 percent), and Galveston-Texas City (2 per-
cent). It is interesting to note that 94 percent of the
apartment-dwelling units are constructed in the standard
metropolitan statistical areas,

Five cities reported individual construction authoriza-
tions for apartment projects valued at $1 million or more
in March 1969, Houston led the group with six, and
Austin, El Paso, Euless, and Texarkana each had one.

Within the nonresidential category, healthy increases
for the first quarter of 1969 over the same period last
year were shown in amusement buildings (83 percent),
commercial garages (22 percent), service stations and

NONRESIDENTIAL BUILDING AUTHORIZED IN TEXAS”

Index Adjusted for Seasonal Wariation= 95719595 100

repair garages (44 percent), office-bank buildings (40
percent), edueational buildings (65 percent), stores and
mercantile buildings (82 percent), and other buildings and
gtructures (719 percent). Nonresidential authorizations in
the standard metropolitan statistical areas show gains
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Year-to-date Mar 1969 Mar 1969 1869
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138 TEXAS BUSINESS REVIEW



ESTIMATED VALUES

DF BUILDING AUTHORIZED IN TEXAS

Percent change

Mar  Jan-Mar LT
1959 1969 Mar 1969  Jan-Mar 1969

SEes - —= P T ___  from from
Classifieation (thousands of dollars) Feb 1969 Jan-Mar 1068
ALL PERMITE ........ 202,658 602,606 —- 23

New construction . ....183,085 543,202 — 1 22

Residential

(housekeeping) .. 96,295 294,487 == i 13
One-Tamily
dwellings ....... 54,218 159,679 15} 5
Multiple-family
dwellings . ...... 42,077 134,808 — 26
Nonresidential
buildings  ....... BR, 700 248,805 — 2 a5
Hutels, motels, and
tourist courts ... 2,012 11,092 — 26 11
Amusement
buildings . ...... 3,132 6,807 [ B3
Churches ......... 2,975 7,442 29 — a1
Tndustrial buildings 4,823 24,459 23 — 10
Garages: (commerecial
and private) .... 4,074 6,020 a6 20
Service stations . ... 1,527 5,170 — 10 A4
Hospitals and
institutiona ..... 4,612 15,983 R2 T
Office-bank
buildings ....... 17,547 37,007 T8 40
Waorks and utilities 1,731 6,623 — 5% — BB
Edueational
buildings ....... 24,178 55,329 63 5
Btores and mercantile
buildings  ....... 11,4803 45,563 — 2k a2
Other buildings
and structures .. 4,186 26,101 — RA 719
Additions, alterations,
and repaivs . ....... 10,474 50,314 — B a0
METROPOLITAN fws.
NONMETROTOLITAN 1
Total metropolitan ... . 183,624 543.015 — 1 26
Central cities ....... 133,857 2Rh,R62 8 16
Qutside central cities 49,767 157,359 — 13 59
Tolal nonmetropolitan 18,935 R | . 8 — 1
10,000 to 50,000
population ........ 11,650 37,011 — 12 — 3
Less than 10,000
population ........ 7,885 22,580 N 4

T Btandard metropolitan statistical area as defined in 1960 Census and
revised in 1968,

#% Change i3 less than one half of 1 percent.
Bource: Bureau of Business Research in cooperation with the Bureau
of the Census, U.S. Department of Commerce.

in fifteen areas for the first quarter of 1969 from 1968.
These gaing ranged from 621 percent in the Galveston-
Texas City area down to 23 percent in the Waco area.

Several large nonresidential projects received authoriza-
tions in March. Approvals for educational buildings in-
cluded a $6.1-million projeet at The University of Texas
at Austin, $3.8-million for public schools in Dallas, a $1.9-
million building at North Texas State University, in Den-
ton, a $1.8-million building at Rice University, in Hous-
ton, a $2.9-million building at the University of Houston,
and $2.2 million for public schools in Odessa. Other large
projects included a $3.5-million office-bank building in
Galveston, a $3.9-million office building in Lubbock, a
$3.5-million parking garage at the Baylor Medical Cen-
ter, in Dallas, a $2.2-million civic center in Abilene, and
a $1.0-million industrial building in Dallas.

In the construction industry a sharp upward turn in
the adjusied index for a month may be caused by one
enormous building authorization. This shows up strikingly

MAY 1969

RETAIL TRADE
FIRST QUARTER, 1969
- Dennis W."Cooper

Data on retail sales during the first quarter of 1969
indicate that the long-awaited cooling-off of the economy
in Texas may be finally developing. Total retail sales in
Texas during the January-through-March period are esti-
mated to be only 5 percent above the total for the same
period in 1968, Sales of durable goods reflect an 8-percent
gain and sales of nondurable goods a 3-percent rise in the
same comparison. These results should not be interpreted,
however, with complete pessimism, since the first quarter
of 1968 reflected dramatic inereases over first-quarter
1967 in all three major categories of retail sales in Texas,
as indicated in the table below. This apparent slowdown
during early 1969 does indicate that government pressure
to moderate the inflationary spiral gripping the nation
may be beginning to take effect. Tighter and more ex-
pensive credit are almost sure to remove some of the
buoyancy from any retail-sales bhoom.

First-quarter sales of durable goods in Texas reflect
increases in all major store categories and all but one
subcategory., First-quarter sales by automotive stores
show a 4-percent rise over the same period in 1968, while
furniture and household-appliance stores reflect an 8-
percent increase, and lumber, building-material, and hard-
ware dealers a 1b-percent increase. The subecategory of
lumber and building-material dealers registered the largest
first-quarter increase (25 percent), while sales by farm-
implement dealers reflected the only decrease (—5 per-
cent).

All major store categories of nondurable goods regis-
tered moderate first-quarter sales increases with the
exception of food stores, which declined 2 percent. The
increases ranged from 7 percent for gasoline and service
stations and general-merchandise stores to 4 perecent for
eating and drinking places and other retail stores.

A majority of categories for unadjusted March retail
sales in Texas reflect increases over sales during Feb-
ruary 1969. Estimates of total retail sales during March
are 9 percent above the February figure, with sales of
durable and nondurable goods contributing 8- and 10-
percent increases regpectively. Comparison with March

on charts plotted from the monthly indexes. However,
when these sharp upturns are plotted on a series of five-
month moving averages they show a smoother pattern in
the upward growth of the construction industry. (New
charts for total building and for nonresidential building
plotted on the five-month average hase are presented
here for comparison with the charts plotted from monthly
indexes.)

With the strong showing made in the first guarter of
1969 construetion activity seems to he headed for an-
other record year. The recent steps being taken to slow
the economy, however, may reduce thiz activity. With
interest rates going higher and the cost of building ma-
terials increasing, the remaining three quarters of 1969
may not be as prosperous as the current trend would
sugpest.
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DOLLAR ESTIMATES OF ANNUAL TEXAS RETAIL SALES*

Billion dollars Billion dallars
21 21

2 —1{=0
19

Nondurable goods sioras
=25 Duroble-goods stares

L T I - e - T,
R

1853 1954 1655 165G 1957 1358 1050 19801961 196210631964 19661 264 1867 1068 1950
*Annual rate based on Jonuary - March,

1968 sales figures reveals a much more conservative sales
pace during March., All three categories of sales—total,
durable goods, and nondurable goods—were up only 1 per-
cent from March 1968.

All three major categories of durable goods registered
unadjusted sales increases in March 1969 over February
1969. But for some subcategories these gains were sub-
stantially smaller than the seasonal averages: automo-
tive stores, 9 percent versus 25 percent; lumber, building-
material, and hardware stores, 6 percent versus 26 per-
cent. Sales by furniture and household-appliance stores,
on the other hand, increased 6 percent over February
compared to an indiscernible normal seasonal variation.

Unadjusted sales of nondurable goods in BMarch 1969
show a majority of increases over February 1969 sales.
None of these increases exceed the normal seasonal in-
crease with the exception of general-merchandise stores
(14 percent versus 13 percent) and other rvetail stores (10
percent versus 4 percent). Tt is interesting to note that
sales by gasoline and service stations were stronger in
March 1969 than a vear ago while sales by motor-vehicle
dealers actually declined 1 percent, perhaps an indication
that consumers are planning to use their present automo-
biles more rather than invest in a new car at the present
time with prime interest rates at their present levels.

When the data are adjusted for seasonal variation a
more distinet picture of the March slowdown in retail
sales can be perceived. On this basis total retail sales in
Texas declined 4 percent from February in contrast to
a l-percent inerease for retail sales at the national level.
Sales of durable goods in March dropped 11 percent from
February compared te a 1-percent inerease nationally.
Sales of nondurable goods in March, for Texas and the
nation, were similar, with no significant change from
February for Texas and only a l-percent rise at the
national level.

PERCENT INCREASES" IN TOTAL RETAIL SALES
FOR SELECTED SMSA'S

Parcent incracse Parcani increcis

150 = 15.0
12.5 12.5
10.0 10.0
735 —1E
5.0 5.0
25 2.5

0 s—_
Housstan San Antenis  Fort Worth

El Foss

Auntle

*Farcant inersase for donusry. Morch 1967 from Jonuary Morch 1PER.

*¥po changs

Several Texas cities reported sizable 1969 first-quarter
increases in total retail sales over such sales in 1968.
Temple (24 percent), Laredo (17 percent), and Odessa
(15 percent) recorded the highest growth rates for the
January-March period, Among the largest cities in the
state, El Paso (13 percent) and Austin (12 percent)
achieved the leading first-quarter growth rates.

Several factors relating to the overall economic picture
may have an important effect on retail sales in the next
few months. Inflation continues to be a thorn the
consumer’s side, although strict monetary policy is shrink-
ing up excess funds from the economy and producing
extremely high interest rates. If this effort to reduce
inflation by regulating the eredit market does not pro-
duce results in the near future a twofold problem may
develop: sales of durable goods will feel the pinch of
postponed purchases as consumers choose to pocket their
extra income in order to benefit from higher saving rates;
residential econstruction will decline as homebuilders, and
industry, refuse to tolerate extraordinarily high mortgage
rates, Further expansion in retail sales is also highly
dependent on the lack of any significant changes in
the foreign scene, such as further provocation by North
Korea, intensified Vietnam fighting, or more heated Arah-
Israecli hostilities, all of which have a highly negative
psychological effect on consumer purchases.

Despite the possibility of further cooling off in the
growth rate of Texas retail sales during the upcoming
months there is still room for guarded optimism. Growth
rates were so high during the middle of 1968 that little
or no sales increases over last year are needed to keep
this sector of the economy moving briskly. In spite of
near-record interest rates, the Texas construction indus-

in

Percent changes

Jan-Mar 1969 Jan-Mar 1968

Mar Jan-Mar Mar 1969 Mar 1965 Mar 1969 Mar 1968

1969 p* 1969 from from from rom from from
Type of store {millions of dollars) (millions of dollars) Feb 1968 Feb 1968 Mar 1968 Mar 1967 Jon-Mar 19688 Jan-Mar 1967
YRGB e SRR T 1,482 4,289 L) 12 1 T 5 10
Durablegoods # .. ..coiiiaiisin. 529 1,539 q 14 1 17 4 16
Nondurable goods . ................ aha 2,730 10 11 1 2 B b}
p Preliminary,
* Bureau of Business Research estimates based on data from the Bureau of the Census.
# Conlains automotive stores, furniture stores, and lumber, building-material, and hardware dealers,
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CREDIT RATIOS IN DEPARTMENT AND APPAREL STORES

Number of

Classification Credit ratios* Collection ratiost
(annual sales reporting  Mar Mar Mar Mar
volume 1968) stores 1969 1968 1969 1968
ALT, STORES ......,.... 34 G1.0 61.7 20.5 as.0

BY TYI'E OF STORE
Department stores  ........ 13 64.0 G2.8 35.8 A7.3
Dry-goods and

apparel stores . ......., . 5 G1.8 G3.0 39.2 42,6
Women's specialty shops ... 9 a3.1 G618 21.1 31.1
Men's elothing stores ..., . 7 6.8 61.8 39.1 887

BY VOLUME OF

NET SALES

Over SLAOO,0B0 .. ......... 14 61.0 61.7 29.3 34.9
£500,000 to $1,500,000 ..,.. 7 68.1 a7.9 a38.9 40.4
$250,000 to $500,000 ....... 5 f6.5 66.0 36.7 37.2
Less than §260,000 ......., 8 56.0 h7.3 35.0 33.9

* Credit sales divided by net zales.
1 Collections during the month divided by accounts unpaid on first of
the month,

RETAIL-SALES TRENDS BY KIND OF

' )

Actual
Number of Mar 1965 Mar 1969 Jan-Mar 1969
reporting Normal  from from from
Kind of business stores  seasonal* Feb 1968 Mar 1968 Jan-Mar 1968
DURARLE GOODS
Automotive storest .....,.351 23 ] — 1 4
Motor-vehicle dealers. . .202 % — 4
Furniture and houschald-
appliance storest ... .160 »E [ 5 g
Furniture stores ....... 98 4 T 10
Lumber, building-material,
and hardware dealers, 212 25 6 G 19
Farm-implement
denlars. oownapses 20 13 —2% — 5
Hardware stores . ..... o4 9 8 9
Lumber and building-
material dealers ...,.138 b e 25
NONDURAEBLE GOODS
Apparelstores . ......... 276 25 20 A 5
Family clothing
BEOTER.. e i aiseli minc il 44 T — b 1
Men's and boys'
clothing stores  ...... BT 14 ] 8
Shee stores  ......,.... 53 28 — 5 —_
Women's ready-to-wear
FEOTEE w oy st il . 96 28 8 9
Other apparel stores ... 26 28 13 13
Drugstores ..........000. 158 T 4 10 6
Eating and drinking
Plavesf’ i 110 17 11 1§ 4
Restaurants  .....,.... 92 1i) 1 3
Food storest ............ 249 4 5 — & - 2
Groceries
(without meats) ... 76 16 2 B
Groceries (with meats) 158 8 -7 — 3
Gasoline and
service stations ..., 665 11 7 18 T
General-merchandise
E-Lrs o & P 13 14 [
Full-line stores 12 G =l
Dry-goods stores 27 11 10
Department stores  .... 54 13 b 3
Other retail storest ...... 243 4 10 -5 4
Florists —11 i 5
Nurseries 42 — & 19
Jewelry stores  ........ 35 24 19 14
Liquor stores  ......... a4 10 — 4 T
Office-, store-, and school-
supply dealers ...... 34 — 1 9 6

* Percent chanpe of current month from preeeding month’s seasonal
average.

i Includes kinds of business other than classifieations listed.

** Change is less than one half of 1 percent,
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try, continuing its boom, enjoyed an excellent first quar-
ter from the standpoint of building permits authorized.
This factor should lend considerable support to sales of
durable goods in the near future. President Nixon’s re-
cently announced tax-reform plans should bolster lower-
and middle-class consumer confidence in his administra-
tion, and if enacted by Congress should pump more money
into the hands of those most likely to use it for retail-
sales purchases.

DIRECTORY OF TEXAS
MANUFACTURERS

The nineteenth revision of a very useful tool for
all those interested in the status of industry in Texas
is now off the presses. In it over 10,900 Texas manu-
facturers are cross-indexed by name, by location,
and by products. The 1969 Directory of Texas Manu-
faeturers represents a complete revision of the pre-
vious edition. Part I, a complete alphabetical section,
lists firms by name, with their home offices. Part II,
an alphabetical list of manufacturing plants by
cities, indicates the products made by each firm, the
approximate number of emplovees, and the distribu-
tion of its products. This section also provides accu-
rate, up-to-date addresses, names of proprietors or
executives, and the year each firm was founded. In
Part IIT the plants are listed according to produects
manufactured as classified by the Standard Indus-
trial Classification. The Directory contains also a
list of Texas counties in which manufacturing plants

are located and an alphabetical index of products.

Twentieth edition. 1969. 783 pp. $20.00.

Texas residents pay 4-percent sales tax.

BUREAU OF BUSINESS RESEARCH
THE UNIVERSITY OF TEXAS

AT AUSTIN
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LOCAL BUSINESS CONDITIONS

Statistical data compiled by : Mildred Anderson, Constance Cooledge, Judith Moran, and Glenda Riley, statistical assistants,

and Doris Dismuke and Mary Gorham, statistical technicians.

Indicators of business conditions in Texas cities pub-
lished in this table include statistics on banking, building
permits, employment, postal receipts, and retail trade.
An individual city is listed when a minimum of three
indicators are available,

The cities have been grouped according to standard
metropolitan statistical areas. In Texas all twenty-three
SMSA's are defined by county lines; the counties ineluded
are listed under each SMSA. The populations shown for
the SMSA’s are estimates for April 1, 1968, prepared by
the Population Research Center, Department of Sociology,
The University of Texas at Austin. The population shown
after the city name is the 1960 Census figure, unless
otherwise indicated. Cities in SMSA’s are listed alpha-
betically under their appropriate SMSA’s; all other cities
are listed alphabetically as main entries.

Retail-sales data are reported here only when a mini-
mum total of fifteen stores report; separate categories
of retail stores are listed only when a minimum of five
stores report in those categories. The first column presents
current dala for the various categories. Percentages shown
for retail sales are average statewide percent changes
from the preceding month. This is the normal seasonal
change in sales by that kind of business—except in
the cases of Dallas, Fort Worth, Houston, and San
Antonio, where the dagger (f) is replaced by another
symbol (11) because the normal seasonal changes given
are for each of these cities individually. The second
colomn shows the percent change from the preceding
month in data reported for the current month; the
third column shows the percent change in data from the
same month a year ago. A large variation between the
normal seasonal change and the reported change indi-
cates an abnormal sales month.

Symbols used in this table include:

(a) Population Research Center data, April 1, 1968,

(b) Separate employment data for the Midland and
Odessa SMSA’s are not available, since employment figures
for Midland and Ector Counties, composing one labor-
market area, are recorded in combined form.

(c) Separate employment data for Gladewater, Kilgore,
and Longview are not available, since employment figures
for Grepg County, composing one labor-market area, are
recorded in total.

() Average statewide percent change from preceding
month.

(t1) Average individual-city percent change from pre-
ceding month.

(r) Estimates officially recognized by Texas Highway
Department.

{(rr) Estimate for Pleasanton: combination of 1960
Census figures for Pleasanton and North Pleasanton.

(*) Cash received during the four-week postal account-
ing period ended April 4, 1969.

(f) Money on deposit in individual demand deposit
accounts on the last day of the month.

(§) Since Population Center data for Texarkana in-
clude no inhabitants of Arkansas, the data given here are
those of the Bureau of the Census, which include the
populations of both Bowie County, Texas, and Miller
County, Arkansas.

(**) Change is less than one half of 1 percent.

(||) Annual rate basis, seasonally adjusted.

(#) Monthly averages.

(X) Sherman-Denison SMSA: a new standard metro-

politan statistical area, for which not all categories of data
are now available.
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ALPHABETICAL LISTING OF
TEY 48

I TUA 2201

Abilene (Abilene SM3A)

Alamo (McAllen-Pharr-Edinburg SMEA) Bonham

IN A

Bishop (Corpus Christi SMSA)

[r—
(57|

I

Copperas Cove
Corpus Christi (Corpus Christi SMSA)

Albany Borger Corsicana

Alice Brady Crane

Alpine Brenham Crystal City

Amarillo (Amarillo SMSA) Brownfield Dallas (Dallas SMSA)

Andrews Brownsyille (Brownsville-Harlingen-San Benito Dayton (Houston SMSA)
Angleton (Houston SMSA) SMBA) Decatur

Aransas Pass (Corpus Christi SMSA) Brownwood Deer Park (Houston SMSA)
Arlington (Fort Worth SMSA) Bryan Del Rio

Athens Burkburnett (Wichita Falls SMSA) Denison {Sherman-Denison SMSA)
Austin (Austin SMSA) Caldwell Denton (Dallas SMSA)

Bartlett Cameron Donna (McAllen-Pharr-Edinburg SMSA)
Bay City Canyon (Amarillo SMSA) Eagle Lake

Bayvtown (Houston SMSA) Carrollton (Dallas SMSA)

Beaumont (Beaumont-Port Arthur-Orange Castroville

SMSA) Cisco
Beeville Cleburne (Fort Worth SMSA)
Bellaire (Houston SMSA) Clute (Houston SMSA)
Bellville College Station
Belton Colorade City

Big Spring Conroe (Houston SMSA)

142

Eagle Pass

Edinburg (McAllen-Pharr-Edinburg SMSA)
Edna

El Paso (El Paso SMSA)

Elsa (McAllen-Pharr-Edinburg SMSA)
Ennis (Dallas SMSA)

Euless (Fort Worth SMSA)

Farmers Branch (Dallas SMSA)
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ALPHABETICAL LISTING OF CITIES INCLUDED IN MAY 1969 ISSUE OF
TEXAS BUSINESS REVIEW (continued )

Fort Stockton

Fort Worth (Fort Worth SMSA)

Frederickshurg

Freeport (Houston SMSA)

Friona

Galveston (Galveston-Texas City SMSA)

Garland (Dallas SMSA)

Gatesville

Georgetown

Giddings

Gladewater

Goldthwaite

Graham

Granbury

Grand Prairie (Dallas SMSA)

Grapevine (Fort Worth SMSA)

Greenville

Groves (Beaumont-Port Arthur-Orange SMSA)

Hallettaville

Hallsville

Harlingen (Brownsville-Harlingen-San Benito
SMBA)

Haskell

Henderson

Hereford

Hondo

Houston (Houston SMSA)

Humble (Houston SMSA)

Towa Park (Wichita Falls SMSA)

Jacksonville

Jasper

Junction

Justin (Dallas SMSA)

Katy (Houston SMSA)

Kilgore

Killeen

Kingsland

Kingsville

Kirbyville

La Feria (Brownasville-Harlingen-San Benito
SMSA)

La Marque (Galveston-Texas City SMSA)

Lancaster (Dallasa SMSA)

Laredo {Laredo SMSA)

Levelland

Liberlty (Houston SMSA)

Littlefield

Llano

Lockhart

Longview

Los Fresnos (Brownsville-Harlingen-San Benito
SMSA)

Lubbock (Lubbock SMSA)

Lufkin

McAllen (McAllen-Pharr-Edinburg SMSA)

MeCamey

MeGregor (Waco SMSA)

McKinney (Dallas SMSA)

Marble Falls

Marshall

Mercedes (McAllen-Pharr-Edinburg SMSA)

Mesquite (Dallas SMSA)

Midland (Midland SMSA)

Midlothian (Dallas SMSA)

Mineral Wells

Mission (McAllen-Pharr-Edinburg SMSA)

Monahans

Mount Pleasant

Muenster

Muleshoe

Nacogdoches

Nederland (Beaumont-Port Arthur-Orange
SMSA)

New Braunfels

Nixon

North Richland Hills (Fort Worth SMSA)

Odessa (Odessa SMBA)

Olney

Orange {Beaumont-Port Arthur-Orange SMSA)

Palestine

Pampa

Paris

Pasadena (Houston SMSA)

Fecos

Pharr (McAllen-Pharr-Edinburg SMSA)

Pilot Point (Dallas SMSA})

Port Aransas

Port Arthur (Beaumont-Port Arthur-Orange
SMBA)

Port Isabel (Brownsville-Harlingen-San Benito
SMSA)

Port Nﬂ‘-’hes {Beaumont-FPort Arthur-Orange

Quanah

Raymondville

Refugio

Richardson (Dallas SMSA)

Richmond (Houston SMSA)

Robstown (Corpus Christi SMSA)

Rockdale

Rosenberg (Houston SMSA)

San Angelo (San Angelo SMBA)

San Antonio (San Antonio SMSA)

San Benito (Brownsville-Harlingen-San Benito
SMSA)

San Juan (McAllen-Pharr-Edinburg SMSA)

San Marcos

San Saba

Scheriz (8an Antonio BMSA)

Seagoville (Dallas SMSA)

Seguin (San Antonio SMBSA)

Sherman (Bherman-Denison SMSA)

Silsbee

Sinton (Corpus Christi SMSA)

Slaton {Lubbock SMSA)

Snyder

Sonora

South Houston (Houston SMSA)

Stephenville

Stratford

Sulphur Springs

Sweetwater

Tahoka

Taylor

Temple

Texarkana (Texarkana SMSA)

Texas City (Galveston-Texas City SMSA)

Tomball (Houston SMSA)

Tyler (Tvler SMSA)

Uvalde

Vernon

Yictoria

Waco (Waco SMSA)

Waxahachie (Dallas SMSA)

Weatherford

Weslaco (McAllen-Pharr-Edinburg SMSA)

Lamesa Plainview White Settlement (Fort Worth SMSA)
Lampasas Pleasanton Wichita Falls (Wichita Falls SMSA)
AT Y ST VITTRT S AT VRO S ARNTTY .
ALPHABETICAL LISTING OF SMSA’S AND CITIES
TUTVTITIN T A O CRAC A YT A A
WITHIN EACH SMSA, WITH DATA
_ Percent change Percent change
Mar 1969 Mar 1969 Mur 1969 Mar 1969
. . Mar from from Mar from from
City and item 1969 Feb 1969 Mar 1968 City and item 1969 Feb 1969 Mar 1968
00 *) ABILENE (pop. 110,054 ")
Retail sales 9 9
Apparel STOTES ..vverrrnins . 14 sz Retail 2pdes. oosms e s SR 141 9 9
Auntomotive stores ................ 12 22 Apparel stores ........c0000i000n, 257 14 — 1
Lumber, building-material, Automotive StOTes ................ 251 12 22
and hardware dealers .......... 2 11 e =
Building permits, less federal contraets 3 2,971,764 120 247 Lumllile:‘, hdulldmg-dn;n]tc‘rml, 26t g 1
Bank debits (thousands) || .......... § 1,976,748 *a 12 DI TND SEER ae -
End-of-month deposits (thousands)} .. § 99,608 3 & Postal receipts®™ ... $ 152,050 5 ==
Annual rate of deposit turnover .... 20.1 1 f Building permits, less federal contracts 3 2,071,764 122 248
Nonfarm employment (area) ....... 349,850 = 8 Bank debits (thousands) ............ $ 137,498 3 14
Manufacturing employment (area) 4,850 — 1 14
. End-of- i Fiin ;
Percent unemployed (area) ......... 2.4 4 — 23 el otk depomity ((Hiontenuia : 0t ! .
Annual rate of deposil turnover ... . 22.1 [ B

For an explanation of symbols see p. 142,
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Local Business Conditions Percent change Local Business Conditions _ Percent change

Mar 1969 Mar 1969 Mar 1969 Mar 1969
Mar from from Mar from rom
City and item 1969 Feb 1969 Mar 1963 City and item 1969 Feb 1969 Mar 1968
AMARILLO SMSA BEAUMONT-PORT ARTHUR-ORANGE SMSA
(Potter and Randall; pop. 177,100 ") (Jelier and Orange; pop. 320,500 *)
- Retail wales: oo sl i 19 e

Botall Baleg ... iiiesioniisansisisns 7 — 8 Apparel stores .............. p a9 6
Automotive stores .. 6 — 10 Automotive stores ! 15 — 8

Building permits, less federal cuntraLta § 053,845 — 44 — &7 FOod: BOTEE. v nv sow s miacmnim sin s anis i 14 - 3

Bank debits (thousands) || .......... § 4,978,428 — 4 7 Furniture and houzehold-

End-of-month deposits (thousands)t .. § 148,133 ** 11 appliance stores ..... i e 21 15

Annual rate of depoesit turnover .... 33.6 — b — 4 Lumber, building-material,

Nonfarm employment (area) ....... 60,5600 b 2 and hardware dealers ........,. v 18 6
Manufacturing employment (area) 6,840 1 25 Building permits, less federal contracts § 3,860, 4-‘.]& 115 a0

Percent unemployed (area) ......... 4.0 — 17 38 Bank debits (thousands) || .......... $ 5,691,384 1 a

End-of-month deposits (thousands)i .. $ 233,864 2 5

Annual rate of deposit turnover .... 24.6 *k LE

MNonfarm employment (area) 114,300 4
Manufacturing employment (area) 35,000 16 1

AMARILLO (pop. 165,750 ") Percent unemployed (area) ( 3.7 — 14 — 14

Retail sales ....... SRR 14t T - B e
Automotive stores ................ 257 G — 10

Prstal reselpteh s arn e i $ 340,309 — 2 3 BEAUMONT (pop. 127,500 7)

Building permits, less federal contracts § 920,770 =4l — b8 Retail sales ..........ocoeeeeneinnn 14% 23 4

Bank debits (thousands) ............ § 386,638 - 3 ] Apparel SHores ... ..eeriiieiirias 25+ 46 6

End-of-month deposits (thousands)f .. § 138,448 e 11 Automotive stores ........... e 25} 19 1

Annual rate of deposit turnover .... 33.6 — 2 — Lumber, building-material,

and hardware dealers .......... 26t 28 24

Poeta]l Tecelpim¥ . .cvcviimcinwmninsns $ 186,025 - 7 - 1

Building permits, less federal contracts $ 1,129,519 — 12 — 156

Canyon (pop. 9,296 ") Bank debits (thousands) ............ § 317,892 7 1
End-of-month deposits (thousands)f .. § 134,578 2 5

Postal receipta* . .........ccc00iaenn $ 14,414 11 1 Annual rate of deposit turnover .... 28.6 6 — &

Building permits, less federal culltracts $ 33,075 — 76 — 21 -

Bank debits (thousands) ............ $ 8,925 - & 16

End-of-month deposits (thousands)t .. $ 7,577 1 T Groves (P"P- 17!3"4)

Annual rate of deposit turnover .... 14.2 — 1 9

Postal receipts® .. .. ... ........... .- 13,284 4 9
Building permits, less federal contracts § 147,061 189 — 24
Bank debits (thousands) ............ $ 13,070 21 25
AUSTIN SMSA ind—nf—month depusits_ (thousands)t .. $ 6,065 #* 10
nnual rate of deposit turnover .... 25.9 20 11
( 0T )
+

RN SR s s 4 10 Negerland (pop. 15,274 %)

ADDALEL BEDEE. 1 vt ins sas sn e a1 2 Poata]l receipte® . ..icoiiciiiaiiaias $ 18,111 16 23

O e S e T M L 13 7 Biank debits (thousa_nds] .......... A o 8,200 3 18

Eilinr-und dankne mlaces: e 15 7 End-of-month deposits (thousands)i .. § 6,800 ! 5

Fiitbars and Rousohoids Annual rate of deposit turnover ..., 16.8 2 g
appliance stores ........ = 5 S

Building permits, less federal contracts 317,177,381 14 107

Bank debits (thousands) || .......... $ 8,696,052 2 6 ORANGE (pop. 25,605)

End-of-month deposits (thousands)i .. § 251,689 5 18 Postal receiDts® . ....oveerrnnennerns $ 37411 11 14

Annual rate of deposit turnover .... AT 4 48 Building permits, less federal contracts § 29,374 68 — 63

Nunfarm employment (area) ....... 121,800 1 8 Bank debits (thousands) ............ § 42,835 13 19
Menufacturing employment (aren) 10,570 2 8 End-of-month deposits (thousands) .. § 27,690 s = 8

Percent unemployed (area) ......... 1.5 32 =10 Annual rate of deposit turnover .... 18.6 13 22

g = e e e Nonfarm placements ............... 118 — 12 — 19

AUSTIN (pop. 250,000 ") PORT ARTHUR (pop. 69,271 ")

Retail sales ...ovivvveneinnaen 14§ 4 10 Prﬁf:‘ca} meeiptef" .................... $ 71,161 11 6
Bipipicel Btores: & roesnss T s 251 31 2 Building I:FEml.tﬁ, less federal conlracts § 2,422.351 $so 693
AT Rt BREE ¢ e s 25% 13 n Bank debits (thousands) ............ §  BL757 10 e
Eating and drinking places ...... 17% 15 3 End-of-month deposits (thousands)f .. § 45,008 —, ¥ 5
Furniture and household- Annual rate of deposit turnover .... 19.8 14 — 6

appliance stores ............... i - 7 B _— -

Posta] receipts® ... .....c.ciciaiaaian $  BTTRT3 6 3 r

Building permits, less federal contracts $17,177,351 14 108 Port Neches (pop. 12,2027)

Bank debits (thousands) ............ $ 731,877 e 76 Postal receiphs® .....covvereenns SR 13,420 33 — 18

End-of-month deposits (thousands)t .. $ 202,111 10 18 Building permits, less federal contracts § 125,702 1 33

Annual rate of deposit turnover .... 31.5 1 49 Bank debits (thousands) .......... o & 16,944 4 23

End-of-month deposits (thousands)f .. $ 6,750 — 4 — 4
Annual rate of deposit turnover .... 27.8 7 28

Tor an explanation of symbols see p. 142,

144 TEXAS BUSINESS REVIEW



Local Business Conditions

Percent change

Mar 1969 Mar 1969
Mar from from

City and item 1969 Feb 1969 Mar 1968
BROWNSVILLE-HARI INITO SMSA

Retail sales ............. 4

1
Apparel stores ..., 40 8
Automotive stores ......,.......... 2 2
Lumber, building-material,
and hardware dealers .......... 4 17
Building permits, less federal contracts § 860,996 45 29
Bank debits (thousands) || ..... oo, § 1,680,712 2 12
End-of-month deposits (thousands)f .. § 72,096 — 1 5
Annual rate of deposit turnover . ... 219 bad 17
Nonfarm employment (area) ....... 39,400 2 4
Manufacturing employment (area) 6,390 L. 4
Percent unemployed (area) ......,.. 6.5 — B 12
BROWNSVILLE (pop. 48,040)
Retail sales ................... 14% 15 4
Posta] receipts* ... ................ H 58,5619 5] 8
Building permits, less federal contracts $ 624,700 107 87
Bank debits (thousands) ............ $ 45,543 5 16
End-vl-month deposits (thousands)t .. $ 27,935 — 8 2
Annual rate of deposit turnover . ... 18.8 T 15
Nonfarm placements ....... s 41 — 41 €0
HARLINGEN (pop. 41,207)
Retail sales ......, B R KR e 144 - 9 4
Postal receipls* ................... . § 53,671 — B 3
Building permits, less federal contracts $ 199,500 — 22 19
Bank debits (thousands) ..... PN § 50,788 b1 3
End-of-month deposits (thousands)t .. § 26,805 ** 11
Annual rate of deposit turnover . ... 22.4 L 15
Nonfarm placements ........ T 454 we 16
La Feria (pop. 3,740 )
Postal receipts* . ....,....... i i 4,023 54 17
Building permits, less federal contraa:.u. 8 1,508 — 85 >
Bank debits (thousands) ....... .8 2,894 17 38
End-of-month deposits (thuusands)t . B 1,908 (] 1
Annual rate of deposit turnover ..., 19.4 18 47
Los Fresnos (pop. 1,289)
Postal receipts* ......... R ] 1,770 8 2
Bank debits (thousands) ............ 3 1,409 — 1 L
End-of-month deposits (thousands)t .. § 1,390 - 2 14
Annual rate of deposit turnover ..., 12.0 3 14
Port Isabel (pop. 3,575)
Hoatal mecpithe® s suime s s se & 4,474 — 16 11
Bank debits (thousands) ............ 1 2,758 3 9
End-of-month deposits (thousands)t .. § 1,834 — 49 20
Annual rate of depasit turnover ., .. 12.3 23 5
SAN BENITO (pop. 16,420 ')
Postal receipts* .........ooviiinns s k1 12,684 a9 23
Building permits, less federal contracts $ 35,290 31 19
Bank debits (thousands) ....... T 6,885 -1 L
End-of-month deposits (thousands)% .. § 6,549 — 2 11
Annual rate of deposit turnover ., ., 124 5 18
2
. 2
General-merchandisg stores . ..., ... — 32 i
Building permits, less federal L.untra.z-ts $ 4,203,498 138 49
Bank debits (thousands) || .......... § 4,807,244 — 9 1
End-of-month deposits (thousands)f .. § 205,780 2 8
Annual rate of deposit turnover . ... 21.1 - 11 4
Nonfarm employment (area) ....... 87,600 s 2
Manufacturing employment (area) 11,230 1 12
Percent unemployed (area) ......... 3.3 3 3

For an explanation of symbols see p. 142,
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Local Business Conditions

Percent change

Mar 1969 Mar 1969
Mar from from
City and item 1969 Feb 1969 Mar 1968
Aransas Pass (pop. 6,956)
Posta] receipts* .............. wamm 7,364 4 10
Building permits, less federal contracts § 120,970 — 41 — b3
Bank debits (thousands) ............ $ 7,747 —_ 25
End-of-month deposits (thousands)} .. § 6,870 8 a0
Annual rate of deposit turnover .... 14.0 - 12 - 2
B]shop (pop 4,180 ")
Postal receipts* ............ o L $ 4.067 —_ 24 — b
Building permlte, 1ess federal contracts § 21,000 5 s
Bank debits (thousands) ........... . § 2,173 — 13 1
End-of-month deposits (thousands)t .. & 2,779 1 11
Annual rate of deposit turnover . ... 9.9 — 14 -
CORPUS CHRISTI (pop. 204,850 ")
Retail sales ............ 14t 21 - 1
Automotive stores 26% 18 — 3
Postal receipts* ,,......... $ 294,505 — b - 4
Building permits, less federal contracta § 3,492,011 143 T4
Bank debits (thousands) ............ $ 302,158 — 6 - 1
End-of-month deposits (thousands)t .. § 156,954 3 7
Annual rate of deposit turnover .... 23.6 — 6 — B
Port Aransas (pop. 824)
Bank debits (thousands) ............ $ 850 — 38 23
End-of-month deposits (thousands)i .. § 925 — 9 b5
Annual rate of deposit turnover ..., 10.5 — 30 9
Robstown (pop. 10,266)
Postal receipts* ....,.......... . 10,169 — 23 — 26
Building permits, less federal contracts $ 58,417 208 3
Bank debits (thousands) ............ $ 11,618 3 12
End-of-month deposits (thousands)t .. § 9,376 — 8 e
Annual rate of deposit turnover ... 14.1 6 9
Sinton (pop. 6,500 ")
Postal receipts® .................... 3 6,856 — 11 — 45
Building permits, less federal contracts $ 19,015 87 — 73
Bank debits (thousands) ,,...,....... 3 6,122 13 11
End-of-month deposits (thousands)t .. § 5,364 — 19 4
Annual rate of deposit turnover ..., 12.3 13 — 5
(Collin, an, and
Retail sales ..ooiiioiiiiaivviinning 10 11
Apparel stores ................... " 26 ]
Automotive stores ........... - 8 ]
Drugstores ............. TR o 2 10
Eating and drinking places ...... 13 - 3
Food stores ............. 5 1
Furniture and household-
applianee stores ............... 25 24
Gasoline and service statioms ..... 11 36
Lumber, building-material,
and hardware dealers .......... 5 32
Office, store, and school
supply dealers ........0000v0iuns - 4 17
Building permits, leas fEdE‘l'.l] contrnct.w $43,300, 116 — 10 18
Bank debits (thousands) || ........ . .B108,502,224 10 a9
End-of-month deposits (thousands)t .. § 2,184,756 4 16
Annual rate of depusit turnover ..., 50.6 7 20
Nonfarm employment (area) ....... 668,900 . 4
Manufacturing employment (area) 168,775 1 [
Percent unemployed (area) ......... 1.2 Li -7
Carrollton (pop. 9,832 ")
Postal receipts* ................. ) 32,351 — 16 6
Building permits, less federal contracts § 830,959 i 21
Bank debits (thousands) || .......... § 11,650 8 25
End-of-month deposits (thousands)t .. § 6,475 — 8 34
Annual rate of deposit turnover . ... 21.3 8 — 15
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Local Business Conditions

Percent change

Local Business Conditions

Percent change

& M!fl' 1969 M?r 1969 Mar 1969 Mar 1969

) ] ar Tom Tom Mar from TOM

City and itemn 1969 Feb 1969 Mar 1968 City and item 1969 Feb 1969 Mar 1968
DALLAS (pop. 810,000 ) Mesquite (pop. 51,496 *)

Retail sales .......... R e 14t4 9 10 Postal receipts® ....... T P 33,193 — 20 5
Apparel stores ......ooiiiiiiaiaan 201F 24 ) Building permits, less federal contracts $ 657,551 2 — 13
Automotive stores ................ Bt 10 12 Bank debits (thousands) .,....... ven § 17,504 - & 41
DIugsborss .. .ooommevasiein paseass A | 4 3 End-of-month deposits (thousands)t .. § 11,134 11 20
Furniture and household- Annual rate of deposit turnover ..., 19.8 - 8 23

appliance stores ..... Tt 29 a0

Lumber, building-material, Midlothian (pop. 1,521)

f P 1 27 e 5

S lm.rdware e g Building permits, less federal contracts § 60,000 500 98
Postal receipts® ......... .“‘..‘...‘549505‘55 3 8 s

sl ” Bank debits (thousands) ............ $ 1,649 12 — 15
Building permits, less federal contracts §22,544 805 ] 13 .

k debits (thousands § 8,353,188 9 40 S ofmueth Gttte (eutanElt .. F W = 1 14
Bank dehits ( =?. ) 8,18 Annusl rate of deposit turnover . ... 9.9 14 — ik
End-of-month deposits (thousands)} .. $ 1,554,575 4 1h
Annual rate of deposit turnover .... 55.0 7 22 7 7 -

: Pilot Point (pop. 1,603 ")

Denton (pop. 26,844) Building permits, less federal contracts % 6,000 — 96 — 42
Postal receipts* .........ocnin.s e B0 T4,684 = A 10 Bank debits (thousands) ............ $ 2,036 12 29
Building permits, less federal contracts § 2,124,571 17 112 End-of-month deposits (thousands)t .. $ 2,683 13 23
Bank debits (thousands) ........ e | 44,394 1 29 Annual rate of deposit turnover .. .. 10.0 8 8
End-of-month deposits (thousands): .. § 32,976 oy 18
Annual rate of deposit turnover .... 16.} 6 10 Richardson (pop. 43,406 )

Nonfarm placements ................ 102 — 4 — &5

: Postal receipta* .. ... .... R 3 9,234 — 8 8

Ennis (pop. 10,250 *) Building permits, less [edeml contracts § 2,717,880 — 19 79
Postal receipts® . ..ueeeirrereerons Lo 15868 — 21 * Bank debits (thousands) ............ $ 8668 — 1 11
Building permits, less federal contracts § 210,036 247 260 End-of-month depesits (thousands)f .. § 22,376 9 29
Bank debits (thousands) ............ § &1l 7 20 Annual rate of deposit turnover . ... 21.6 = — 10
End-of-month deposils (thousands)i .. B,015 2 14
Annual rgte of deposit turnover .... 11.40 7 7__ Seagcvi]le (pl}p. 4,410 ")

Farmers Branch (pop. 13,441) Posta_I receipls® .....oiiiiiiiiioi 5 8,582 12 - 3
Building permits, less “ederal contracts § 2,561,427 250 7 Building r:lcrrmts, less Tederal contracts $ 40,000 — 26 299
Bask-debits [Phoosends). v ovinsies s 13,861 a4 a5 Bank debits (thousands) ............ § 6,592 — 8 37
End-of-month deposits (thousands)i .. § 6,925 12 42 End-of-month depusits (thousands)t .. § 3,734 17 13
Anunusl rate of depostt Cartover .. 25.1 18 & Annual rate of deposit turnover .... 22.9 — & 18

Garlan op. 66,574 " .

rarland (pop. 66,574 ") Waxahachie (pop. 15,720 *)

Retail sales .......... R R N W
Raiboarrts oo Bt s miis Sy L 26+ 17 12 Posta] receipta® ..o, ivaisaiirans 2 27,664 20 — 6

Postal TeceiDts® . .vivieuiesissssins ] 54,212 — 10 Building permits, less federal eontracts 3 191,300 (1] 166

Building permits, less federal eantracts § 2,787,865 112 - 5 Bank debits (thousands) ............ § 15270 6 20

Bank debits (thousands) ............ 8 59,143 11 e B End-of-month deposits (thousands)t .. $ 12,839 4 11

End-of-month deposits (thousands)} .. § 28,601 14 19 Annual rate of deposit turnover .. .. 14.5 7 10

Annual rate of deposit turmover . ... 24.6 — 22 Nonfarm placements .....oovvveiinian 65 — 28 — 16

Grand Prairie (pop. 40,150 ")

Posta] receipts® ..........oi000ee00. § 0 76,271 7 50 EL PASO SMSA

Building permits, less federal contracts § 1,912,035 — 72 116 = 343.800 *)

{ il Faso: por 49 '

Bank debits (thousands) ............ 26,326 6 16 (El Paso; pop. 343,800 ")

End-of-month deposits (thousands)f .. § 17,003 4 - 1 RS BRI s cureei s m 26 16

Annual rate of deposit turnaver .... 19.1 4 14 Apparel stores ....oiiiiiiiiaeies a5 23

5 Automotive stores ............... i o 22 16

Justin (pop. 622) Food stores .......... S i} - 1
Postal -receipte® oot v aniniinaa $ 999 - B w B Building permits, less federal contracts § 5,819, DEI — 56 3
Building permits, less federal contracts § 18,000 — B4 ] Bank debita (thousands) || .......... $ 6,211,704 3 15
Bank debits (thousands) ............ ¥ 956 = i # End-of-month deposits (thousands)f .. $ 216,383 2 §
End-of-month deposits (thousands)f .. § 1,011 2 1 Annual rate of deposit turnover .... 29.0 3 B
Annual rate of depusit turnover .... 11.5 2 — 12 Nonfarm employment (area) ....... 114,000 w3 7

Manufacturing employment (area) 22,790 2 25

Lancaster (pop. 10,117 ") i

4 P t loyed {area) ......... 2.1 — 3 — 23

Building permits, less lederal contracts § 180,300  — 61 91 Srcenk wmplusd (aoet)

Bank debits (thousands) ............ 3 2,036 — 1B 34

End-of-month deposits (thousands)f .. § 6,578 [ 19 EL PASO (pop. 315,000 r)

Annual rate of deposit turnover e ol 18 o121 s o 14+ 26 16

Apparel stores ..... AR 25% 35 23

McKinne op. 16, 237 Y ; s
Posta] receipts* x (p | . ) § 2243 2 12 Automotive stores ................ 2hr = L
Building permits, less federal L:un‘tract.q 3 104,200 — 86 25 Food stores ................. St 97 g =

g ARD 47 .

Bank debits (thousands) ............ $ 1088 — 0 1 Postal receipts* ..... rp e e e e ® ABZSAT 4 7

End-of-month deposits (thousands)} .. § 15,550 10 13 Building permits, less federal contracts & 5,818,718 — 56 3

Annual rate of deposit turnover .... 2.8 — 10 — 9 Bank debits (thousands) .......... <+ 3 545,981 11 15

Nonfarm placements .....eeeeieennen 120 -7 =i} End-of-month deposits (thousandsjf .. 3 218,547 — & 8

Annual rate of deposit turnover .... 29.0 12 .3

For an explanation of symbols see p. 142.
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Local Business Conditions

Percent change

Local Business Conditions

Percent change

i Ma}r 1964 M?r 1969 Mar 1969 Mar 1960
mar TOm rom
City and item 1669 Feb 1989  Mar 1968 i wnil foai 1965 Feb1969  Mox 1068
Sy
i-'{_}h"l“ H)RIH SMSA White Settlement (pop. 11,513)
(Fohns rrant: £29 400 *) Building permits, less federal contracts §$ 68,231 272 — a7
; Bank debits (thousands] ... .. 7 $ 7,620 19 41
Retail 8168 o iieiryerrreecrssmronses By & e End-of-month deposita (thousands)f .. § 3,626 12 26
Apparel stores 12 - 5 Annual rate of depusit turnover 26.7 9 7
Automotive stores .. i R i ==
Eating and drinking places : i 10 — 4
Gasoline nnd service stations ..,.. 8 26 GALVESTON-TEXAS CITY SMSA
Lumber, building-material, ({Ga ]1 eston; pop. 168,600 *)
and hardware dealers ....... g 28
Building permits, loss federal contracts §19,397,960 — 4 7 Retail sales ..............co0iinns i =
Bank debits (thousands) || .......... F19,241,448 2 9 Apparel stores 19 — 10
End-of-month depesits ithousands)f .. § 638,804 1 14 Automotive stores ! () i
Annual rate of depusit turnover ..., 2008 = .2 — 4 Drugstores ............. Lo 8 = i
Nonfarm employment {area) ....,,. 279,900 o 2 Food stores ..............oo..oe. 9 = 8
Msnufacturing employment (area) 0,775 e =% Building permits, less federal contracts & 5,306, 249 412 150
Percent uncmployed (area) ......... 1.5 " —_11 Bank debits (thousands) || .......... $ 2,484,780 i -
End-of-month deposits (thousandsif ., § 99,178 — &
- Avnnual rate of deposit turnaver 24.3 2 — 10
Arlington (pop. 79,713 ") Nonfarm employment (area) ....... 64.,800 Lo — 5
Manufacturing employment {area) 10,700 - 1 3
Retail sales. woiuiivodiim i A3 I =4 Percent unemployed {area) ......... 49 — § 69
Foetal receipte® oo i & 197,657 & 16
Buailding permits, less federal contracts § 4,713,000 — 25 57
= GALVESTON (pop. 67,175)
Retail sales ..... e 147 10 — 8
Cleburne (pop. 15,381) Appare] stores i..v.ioaiiisasnns 25+ 17 — 11
Fostal receinpts® . uiuuswsesvmvsomias ] 27,631 29 17 Food stores ........... R 9% 8 — 6
Building permits, less foderal contracts 8§ 125,165 — 47 12 Postal receipts® ...........coi. 3 159,214 a5 13
Bunlk debits (thousands) ............ 3 15,240 2 10 Building permits, less federal contracts $ 5,001,675 242 306
End-of-maonth deposits (thousands)f .. § 16,494 3 20 Bank debits (thousands) ............ $ 119,152 12 — 10
Annual rate of dep sit turnover .. .. 143 2 — & End-of-month deposits (thousands)) .. 8 64,671 - 1 b
Annual rate of deposit turnover ... 22.0 13 — 15
Euless (pop. 10,500 ') La Marque (pop. 13,969)
Postal receipts* .............co000i. ] 14,778 g 12 Postal receipts® .oiiaiiinniu i § 15,214 — 5 - 7
Huilding permits, less federal controets § 8,746,023 283 164 Building permits, less federal contracts § 61,644 — T8 — 45
Bank debits (thousands) LB 13,162 = — B Bank debits (thousands) ............ § 15,134 - 1 — 20
End-af-month deposits lthm:‘;nnd‘:;,. B 5.556 21 10 End-of-month deposits (thousands)t .. § 10,295 ) 14
Annual rate of depssit turnover ... . .z — B s Annual rate of deposit turnover 18.3 —32
Texas City (pop. 38,276 ")
FORT WORTH (pop. 356,268) Poatal weselbds® covirarniiainigsg § 35,215 - 9 — b
Retail sales ..o voivinnnn, L5+F 5 “8 Building permils, less federal contracts § 252,030 — 8 — 68
Aurarel Efores 201+ 4 . Bank debits ithousands) .....,.. . 36,447 — 15 13
Automotive stores 104+ 2 5 End-of-month deposits Ithuuhundbli . ¥ 15,088 -7 — 5
Ealing and drinking places ... ... 124+ 12 —_— Annual rate of depusit turnover .... 279 - 1 12
Lumber, building-malerial,
and hardware dealers ........ .. 13+f — 8 14
Posta] receiphs® i iditibeionseans $ 1,282,022 5 # HOUSTON SMSA
Building permits, lese federal contracts § 6,891,161 3 14 { Fort Bend, Harris, Liberty, and
Bank debits (thousands) ............ § 1,863,685 (i1 ] i\'-,l-ll'L;.-’nm' Vi pop 1,836.700
End-of-month deposits (thousands)? .. § 526,070 3 12 - ) -
Annual rate of deposit turnover . ... 3 4 — 3 Retail sales .....coooovniiiiiinans 13 = A
Apparel SLOTEE .......iviivinnians B - 3
— Automaotive stores ................ 17 — 5
. Eating and drinking places ., ... B - 2
Grapevine (pop. 4,659 ") Food stores ................. i g = g
Posta] receipta™ | ..iiiivieniiiiinsien k] 10,481 12 9 Furniture and househald-
Bank debits (thousands) ...,....... .5 6,511 21 16 appliance stores ............... 1 — &
End-of-month deposits (thousands)f ., § 4,666 - 4 13 General-merchandise stores ........ 19 6
Annual rate of deposit turnover . ... 175, 24 1 Liquor stares . ............... . 10 i
~ Lumber, building-material,
and hardware dealers .......... — 14 — 33
North Richland Hills (pop. 8,662) Building permits, less federal contracts $43,428.518 2 10
Bank debits (thousands) | .......... F8B,206,300 L} 17
Building permits, less federal contracts § 245,575 — hf — 13 End-of-month deposits (thousandsit .. § 2,369,572 — 3 8
Bank debits (thousands) ....... s g 13,530 - 1 a7 Annual rate of deposit turnover .... 6.6 4
End-of-month deposits (thousands)f .. § 8,106 18 27 Nonfarm employment {area) .,...,. TH2,800 L 6
Annual rate of depusit turnover . ... 21.9 — 12 Mk Manufacturing employment (area) 142,100 e 5
Percent unemployed iarea) ... ...... 2.2 10 an

For an explanation of symbols see p, 142,
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Local Business Conditions

Percent change

Local Business Conditions

Percent change

Mar 1969  Mar 1069 Mar 1960  Mar 1068
Mar from from Mar from from
City and item 1969 Feb 1969 Mar 1963 City and item 1969 Feb 1969 Mar 1968
Angleton (pop. 9,131) Liberty (pop. 6,127)
Postal vereipta® ... .civnms s v $ 13,156 24 — b Postal reeeipts™ . ..., .. civiniiiien $ 9,835 — 3 — B
Building permits, less federal econtracts § 71,745 — 68 — 55 Building permits, less federal contracts § 100,500 £= 8 — 28
Bank debits i(thousands) ............ § 18,290 — 8 a2 Bank debits (thousands) ............ § 13,441 e i 1R
End-of-month depusits (thousands)i .. § 14,587 = 11 End-of-month deposits (thousands)t .. & 12,527 1 5
Annual rate of depusit turnover .... 14.8 —_ § 13 Annual rate of deposit turnover 13.1 — 2 — 21
Baytown (pop. 45,263 ) Pasadena (pop. 83,000 ")
Poatal TeceIDts o iiii ey s vas s $ 45,966 ok 1 Postal veceipts® ... .......00courinns B0.045 — 4 #k
Building permits, less federal contracts § 921,042 7 13 Building permits, less federal contracts $ 603,680 — 71 — 32
Bank debits (thousands) ........... . ¥ 64,693 11 31 Bank debitz (thousands) ............ ] 92,222 3 15
End-of-month deposits (thousands)f .. & 32,666 — b 3 End-of-month deposits (thousands)f .. § 45,554 oox 13
Annual rate of deposit turnover 23.1 15 22 Annual rate of deposit turnover .... 24.2 6 — 2
Bellaire (pop. 19,872 ") Richmond (pop. 4,500 ")
FPostal receibts® ....ssenwswmmenres § 247,440 2 - 3 Postal receipts* ............... e 7,644 51 57
Building permits, less lederal contracts § 132,605 160 — 27 Building permits, less federal contracts § 153,150 84 11
Bank debits (thousands) ............ 3 44,791 : 25 Bank debits (thousands) sty 8,657 — 12 17
End-of-month deposits (thousands)t .. § 23,295 12 End-of-month deposits (thousands)f .. $ 9,950 — 9 — 2

Clute (DOD 4, 4—63 ,-) Annual rate of deposit turnover .... 9.9 - 7 19

Postal receipts® ...........i60 g & 7.619 15 8 Rosenberg (pop. 13,000 ")
Building permits, less federal contracts § 15,000 — 49 — 47 Postal receipts* . ........oc.iiiioann. 14,970 15 7
Banlk debits (thousands) ............ 3 3,580 = - 2 Building permits, less federal contracts § 80,776 — 23 — 10
End-of-mnonth depnsits (thousands)t .. & 2,280 — 6 1 End-of-month deposits (thousands)i .. § 11,471 2 2
Annual rate of deposit turnover 88 2 — 3 South Houston (pop. 7,253)

Conroe (pop. 9,192) TPostal: FERRipts™® .o vupomns sim cr g 11,167 — 8 — 9
Postal receipts® .........c.ic0ue s § 29,464 20 - 4 Bank debits (thousands) 11,072 18 10
Building permits, less federal contracts § 21,650 — 93 — 86 End-of-month deposits (thousandsjf ., § 7,811 1 6
Bank debits (thousands) ............ $ 24,214 — 3 ] Annual rate of deposit turnover 18.8 12 1
End-of-month ﬂeposi{z‘(thouﬁandzs:li R 19,628 B 21 ‘mp' 2’025 'r)

Annual rate of deposit turnover ..., 15.1 — B — 8 Bank debits (thousands) ............ 2 11,880 17 26

Daytun (pop. 3,367) End-of-month deposits (thousands)f ., 8 7,204 1 — 34
Building permits, less federal eontracts $ 22,040 — 54 35 Annual rate of deposit turnover 19.9 17 150
Bank debits (thousands) ............ $ 5,946 — 3 == LAREDO SMSA
End-of-month deposits (thousands)} .. § 4,366 — 4 4 (Wel L 28200 4)

Annual rate of deposit turnover .... 16.0 4 - 2 Retail sales .......... A RS 14 11

Deer Park (pop. 4,865) Apparel stores : a0 8
Posta]l receipts® ............. - $ 15,405 16 — General-merchandise stores .......... G 10 b
Bank debits (thousands) ............ $ 8044 _ 33 19 Building permits, less federal contracts § 145,170 — Bl B
End-of-month deposits (thousands)} .. § 5372  — 12 — 2 Batik debits (Ehousands] || .opoeenses P oans 4 2
Annual rate of depasit turnover 26,9 e 25 End-of-month deposits (thousands)} . § 38,189 — 13

— Annual rate of deposit turnaver ..., 21.6 b 3

Freeport (pop. 11,619) Nonfarm employment (area} ....... 24,600 Lt 5
Postal receipts® ...........c.cooiin. § 26,588 i — 11 Manufacturing employment (area) 1.420 2 6
Bank debits (thousands) . 1 25,900 5 25 Percent unemployed (area) ........ 3 10.0 — 3 - T
End-of-month depesits (thousands 14,28 — - T
Annual rate of Ddep.,sn: turnover i?‘ i : 122';? :3 ":; %ARFDO (]Jl‘.lp. fl 512 )

i = etail sales ... 147 14 11
HOUSTON (pop. 938,219) Apparel stores Lol 25+ 30 &
Retail sales . ..o, D 1243 11 S Postsl recsiple® cedsiouiinmngaig % 87,365 L 13
Apparel stores ............. . 2244 = —_ Building permits, less federal contracts § 148,170 — 81 6
Automotive stores ................ 174+ ap - 3 Bank debits (theusands) .. .......... 3 70,588 12 04
Eating and drinking places ...... T & e i End-of-month deposits (thousands)f ., 8 AR,858 — 2 13
Fond abores oo, ieivivessos ity 104t 8 = Annual rate of depasit turnover 21.6 13 8
General-merchandise storos . ....... — B} 19 Py Nonfarm placements i ey 461 = 10 — 25
Lumber, building-material, [TBBOCK SMSA
and hardware dealers ..... 1t — 15 — 3h 3 )
Building permits, less federal contracts  $40,501,708 2 11 Retail zales ... . 00eunnn. e ' H T
Bank debits (thousands) ............ 3 6,083,793 T 17 Automotive stores 12 20
End-of-month depasits (thousands)t .. 3 2,081,309 - 2 7 Building permits, less federal enntracts § 3, 104 150 66 264
Annual rate of deposit turnover 8.1 6 4 Bank debits (thousands) || .......... & 4,061,224 12 16

Humble (pop. 1,711) End-of-month deposits (thousands)z .. § 146,017 — 3 5
Postal receipts® ... ... 3 .65 14 5 Annnal rate of depusit turnover . ... 27.2 1l 11
Building permits, less federal contracts § 590,000 . 108 Nonfarm employment {area) ....... 64,500 e g
Bank debits (thousands) ............ s 6,842 1 47 Manufacturing employment (area) T.870 2 7
End-of-month deposits (thousande)t .. §  5.078 4e 12 Toroent ungmutloysd \BUSE) oorpvenne Al i b
Annual rate of deposit turnover . ... 16.2 18 2 lli_[‘li;]?BO]CK (pop. 170,025 ")

= etail salea ... . oii i i 14T 8 T
: _Kat} (lpt‘![l. 1,569) Automotive stores ................ 25+ 12 a0
Building permits, less federal contraels $ 107,975 — 22 Postal receipts* $ 201,686 7
Bank debits (thousands) ... ......... g 4,112 — o3 23 iy Bt zonyees e Wit — 7
: . uilding permits, less federal contracts & 5,490,150 70 270

End-of-month deposits (thousands)t .. & a,792 [ 26 . L S
Annual rate of deposit turnover 13.4 — 28 11 s e N A il AOAOR < i
e s S End-of-month depesits (thousands): .. § 146,308 — 1 B
For an explanation of symbols see p. 142, Annual rate of deposit turnover 25.2 2 12
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Local Business Conditions

Percent change
Mar 1969

Local Business Conditions

Percent change

Mar 19649 Mar 1969 Mar 1969
Mar from from Mar from Tom
City and item 1969 Feb 1969 Mar 1968 City and item 19649 Feb 1969 Mar 1968
Slaton (pop. 6,568) Mercedes (pop. 11,843 7)
= ” ; Postal receipts* ... ........, ERITTTL 7,642 8 &
Postal receipts® ........ocoociinn, - b = 2 i ‘_" Building permits, less federal c(mtraots $ 46,820 4 — 16
Building permits, less Fedcr:l'l eontracts § 28,000 — 51 — 7 3
4 ; Bank debits (thousands) ............ 3 7,784 19 14
Bank debits (thousands) ............ § 5,305 = 8 £ ;
i 4 i End-of-month deposits (thousands)t .. § 4,815 3 3
End-of-month deposlis_[thuusandb}t 8 4'411‘ =i 2 Annual rate of deposit turnover ... 19.7 20 18
Annual rate of depuosit turnover .. .. 14.5 — 1 — 6 i
Mission (pop. 14,081)
McALLEN-PHARR-EDINBURG SMSA Postal receipts® ................i... $ 11,762 - 6 1
(Hidalgo: pop. 177,100 *) Building permits, less federal contracts § b0,500 124 ah
sl = Bank debits (thousands) ............ 3 16,367 7 9
Retail gales ooiiimiviviieeiig v 21 4 End-of-month deposits (thousands)$ .. § 12,215 — 1 14
Apparel stores . .....oiceeniiiaie, a0 7 Annual rate of deposit turnover .... 16.0 10 - 2
Aulomaotive stores 22 2 _— ——
IrnEstoresd . ..o v e s 6 B PHARR (pop. 15,279 ")
e R i z Postal receiDts® .............oooin $§ 902  —19  —13
Rutitiratand Honsehold: Building permits, less federal contracts § 82,160  — 91  — 36
appliance stores ...i.iiciiaiain = L Bank debits (thousands) ............ $ 6,500 5 27
Spsoline and servlpe stitionsivis 1 7 End-of-month deposits (thousandsjf .. $ 6,699 9 27
General-merchandise stores ....... 12 - 9 Annual rate of deposit turnover ... 12.8 8 3
Lumber, building-material, x :
and hardware dealers ..., .. o 11 - O
Building permits, less federal L,JniraL,l.& 3 743,033 — 62 - 11 : San .Juan (pOPI 4'371)
Bank dehits (thousands) || .......... $ 1,540,324 2 15 Postal weeeipted oouiniiiii i # I g 11
End-of-month deposits (thousandsjt .. § 59,032 = ¢ 13 Building Ifem.:“s' 1ees federal conpracts 3 55’3?? i i
Annual rate of deposit turnover ... 17.2 1 5 Bank debits lthousz.mds) """""" ¥ 8’86? Al 15
Nonfarm employment (area) ....... 48,8 A 14 End-of-month depomtsvtthousnndsyi e ¥ 3,476 = il we: i
Manufacturing employment (area) 5,510 — i 33 Annusl. rate of ‘denesit “turnover Kl == 2
Percent ur loyed lare 4.8 — i —_
s MR R_J 24 " Weslaco (pop. 15,649)
Poata] PempIBE™ o e s § 17,3476 —_ 7 12

Alamo (pop. 4,121) Building permits, less federal contracts § 123,579 56 191
Pustal ‘reasipis® B 2 12,784 13 . };!ank debits \'thousa.md.:i.J ............ $ 13,280 — 1 14
Bank debits (thousands) ..... % 9855 = 25 End-of-month dn‘poslt&' (thousands |t .. § 12,654 ¥ 10
End-cf-month deposits IthrJu:sandsri .3 1,753 i 19 Annual rate of depusit turnaver ... 12:6 ** 5
Annual rate of deposit turnover ... 19.5 - § 2 MIDLAND SMSA

(Midland; pop. 65,200 *)

Donna (pop. 7,612 7) Betailsdlon somauipaiimaaiiie 7 8
Postal receipts® ... .. iisiiiiiiis % 8,567 e =% Apparel sbored i ee i 14 T
Building permits, less Tederal contracts 3 72,594 905 . Automotive stores ................ v 4 =
Bank debits (thousands) ............ g 3,560 = B 25 Building permits, less federal contracts § 1,385,900 183 e
End-of-month deposits {thousandsi .. & 5,422 . 10 Bank debits (thousands) || .......... $ 2,017,920 B 25
Annual rate of deposit turnover . ... T.8 a4 End-of-month deposits (thousands|} .. § 150,645 1 8

= Annual rate of deposit turnover ... 15.5 5 19
e Nonfarm employment (avea) b ...... 60,200 - 4
EDINBURG (pop. 18,706) Manufacturing employment (area) b 4,560 1 =
e § 21,943 — 13 ?'ercent unemployed (area) b ....... 2.5 9 — 24
Building permits, less federal contracts § 54,325 — 76 — 33
Bank debits (thousands) ............ § 24,322 - 7 13 MIDLAND (pop. 62,625)
End-of-month deposits nLhouSand:::I % 14,571 1 12 Retail sales .............0c0iel.., 147 7 8
Annual rate of deposit turnover ... 20.1 - 3 K Apparel stores ..., 251 14 T
Nonfarm placements ... .. rnenn... 270 5 6 Automotive stores . ... .. ..., ..., . 267 4 — B
— Postal receipts* .............o0ii.. § 143,906 2 - 1
Building permits, less federal contracts $ 1,385,900 183 L

Elsa (pop. 3,847) Bank debits (thousands) ............ § 166,085 11 27
Bank debits (thousands) ....... ..... § 3858 20 50 End-of-month deposits (thousands)t .. § 129,339 * 5
End-of-month deposits (thousands)f .. § 2,250 #s 13 Anmial, fute of deposit tnenovae s 12 2
Annual rate of depnsit turnover 20,5 1T a2 Nonfarm placements 687 3 i
— — SMSA
McALLEN (pop. 35411 ") ) *)

Betail 88108 oo ooy i 14F 21 4 Retail sales ....... ; 11 16
Automotive stores. .., .0 vy i 257 19 2 Apparel stores ..... 8 b
Postal vecsints® joavicnmmities 3 50,861 =S v - 1 Automotive stores o 13 21
Building permits, less federal contracts & 268,960 — 75 — 44 Building permits, less federal contracts § 2,602,926 100 281
Bank debits (thousands) ............ % 58,921 12 12 Bank debits (thousands) || .......... F 1,483,728 7 24
End-of-month deposits (thousands)t | § 34,870 4 16 End-of-manth deposits (thousands)t .. § 77,843 1 92
Annual rate of deposit turnover ... 20.7 11 2 Annual rate of deposit turnover ... . 19.2 4 4
Nonfarm placements ............... . 541 -2 - 36 Nonfarm employment (area) b ...... 60,200 ** 4
= Manufacturing employment (area) b 4,850 1 wF

For an explanation of symbols see p. 142, Percent unemployed (area)b ....... 2.4 9 =il

MAY 1969

149



Local Business Conditions

Percent change

Local Business Conditions

Percent change

Mar 1969 Mar 1969 Mar 1969 Mar 1069
Mar from from Mar from rom
City and item 1969 Feb 1969 Mar 1968 City and item 1969 Feb 1969 Mar 1968

ODESSA (pop. 80,338) Schertz (pop. 2,867 ")

Retall sales . ..covvevonovmmsismss s 14% 11 16 Postal receipts® . .....oviiiiaiiines § 2,094 18 3
Apparel stores ... . 25§ 8 b Bank debits (thousands) ............ $ 709 2 19
Automotive stores ..............0.. 25¢ 13 21 End-of-month deposits (thousands)i .. § 1,121 2 7

Postal receipts* ........... .. § 117,982 i 7 Annual rate of deposit turnover .... 7.7 1 12

Building permits, less federal contracts g2 602 926 100 281

Bank debits (thousands) ......... 0% 124,165 T 27

End-of-month deposits (thousands)f ., § 81,084 2 23 "

Annual rate of deposit turnover .... 18.6 6 4 Seguin (pop. 14,299)

Nonfarm placements ................ 1,021 41 131 Postal receipts® $ 19,299 4 10

Building permits, less federal contracts § 189,739 — 42 44

SAN ANGELO SMSA Bank debits (thousands) ............ § 19,411 14 25
End-of-month deposits (thousands)f .. § 18,288 Yy 3

(Tom Green; pop. 75,200 ") Annua] rate of deposit turnover .... 12.7 11 20

Retail sales . .....iveernnronncnnnans 9 oE;

Apparel stores ............0... 5 — 10

Gasoline and service stations ..... 24 1 SHERMAN-DENISON SMSA £
Building permits, less federal contracts § 221,695 — 64 — 62 (Grayson; pop. 80,500 *)

Bank debits (thousands) || .......... $ 1,214,808 11 24 haTRFHRN,. BB BLe

End-of-month deposits (thousands)f .. $ 64,933 =) O 7 Retail sales ... 1 =

Annual rate of deposit turnover .... 18.6 9 16 Apparel Stores ........iiiiiiieinn i 27 1

Nonfarm employment (area) ....... 23,050 -1 1 Automotive stores ................ it — 15
Manufacturing employment {area) 8,770 »” 1 Building permits, less federal contracts § 1,180,399 — 11 63

Percent unemployed (area) ......... 2.7 o 10 ol Bank debits (thousands) || .......... §  097.056 8 13

End-of-month deposits (thousands)t .. § 59,952 2 13
Annual rate of deposit turnover .... 16.8 12 2

SAN ANGELQO (pop. 58,815)

Retail sales ...t 147 ] ** - F
ADDRTEl BEOPER vvivvvutvissmeevans 251 B — 10 DENISON (pop. 25,766 )

Gasoline and service stations ..... 11f 24 1 Postal receiDts® . .oveee v iiarnnrinns 5 37,455 31 13
Postal receipts* ...............onnne § 139,674 == & 5 Building permits, less federal contracts $ 418,179 — 35 7
Building permits, less federal contracts 3 221,645 — 64 — 62 Bank debits (thonsands) ............ 8 27,796 7 8
Bank debits (thousands) ............ $ 92,906 11 24 End-of-month deposits (thousandsi . 20,418 4 11
End-of-month deposits (thousands)f .. § 63,310 = o 7 Annual rate of deposit turnover ..., 16.6 15 - 2
Annual rate of deposit turnover ... 17.4 11 17 Nonfarm placements _............... 169 [ 1

SAN ANTONIO SMSA SHERMAN (pop. 30,660 ")
(Bexar and Guadalupe; 837,100 *) Betadl 88led .ovvonimavemensmpassine
" Automotive stores ............. 25+ 14 — B

Ret 1B civumann b Can . —_ & AUWMOLIVe SLOFes ................

Bl seken 2 5 Postal receipts® ...... RO —— $ 5L — 9 7

Apparel stores ...............0.... a7 8

2 i Building permits, less fevd.eral contracts § 762,220 14 127

Automotive stores .............. .. = — 4 — 13

i S y Bank debits (thousands) ............ § 46,468 11 15

Eating and drinking places ...... 3 5 — 4 S =

i L chisea — 12 g End-of-month deposits (thousands)f .. % 29,474 4 14

L s ; Annual rate of deposit turnover .... 19.2 11 3

umber, building-material, Nonf: la
and hardware dealers .......... - 27— 20 OHIRED, PAMCARIILS v o siinie s Bk e e

Building permits, less federal contracts § 7,941, 436 18 - 14

Bank debits (thousands) | .......... $15,543,396 6 15

End-of-month deposits (thousands)t . 0 $ 585,788 — 4 [

Annual rate of deposit turnover ..., 25.5 L] B _ g 7y

Nonfarm employment (area) ....... 280,200 - 5 (Bowie,

Manufacturing employment (area) 32,250 = ] Retail sales 25 9
RS e, (MR ocuonicrns 4 T =udb Building permits, less federal contracts § 1,670,542 325 816

— Bank debits (thousands) || .......... $ 1,679,200 5 20

SAN ANTONIO (pop. 726,660 ") End-of-month deposits (thousands)} .. § 70,965 w1 13

Ve L SN 124 3 o Annual rate of deposit turnover .... 22.1 1 T
Apparel stores .......c.ieiiieenay 327+ 27 8 Nonfﬂ": m'np.lnmentl(mea) """" ‘lmgfg - 3 2;,
Automotive stores ......... 1t — =1y NMagu “t“rmli employmant (axes) Tl hd
Eating and drinking places ...... 1111 5 —_ 4 Fercent unemploged. (Are): wensmnson 4 12 ’
General-merchandise stores ........ 12%f — 12 — 6
Lumber, building-material,

and hardware dealers .......... 8611 27 — 20 TEXARKANA (pop. 50,006 7

Postal receipts® ............ R . $ 1,335,630 — 8 9 Retail sales .....oooviiininiiniennns 14t 25 9

Building permits, less federal contracts § 7,241,443 14 — 18 Postal receipts* .. ..........iiai... $ 104,885 3 14

Bank dehils (EhGuganila] oooennn s $ 1,235,157 9 15 Building permits, less federal contracts $ 1,556,542 323 855

End-of-month deposits (thousands)f .. § 569,980 - 2 6 Bank debits (thousands) ...... Cove. § 113,689 7 20

Anmasl zate of Oe0oHR FORBOVER o 26,1 10 8 End-of-month deposits (thousands)t .. § 59,388 1 14

Annual rate of deposit turnover .... 23.0 5 [

For an explanation of symbols see p. 142,
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Local Business Conditions Percent change Local Business Conditions Percent change
Mar 1969 Mar 1969 Mar 1969 Mar 1969
Mar from from Mar from from
City and item 1969 Feb 1969 Mar 1968 City and item 1969 Feb 1969 Mar 1963
TYLER SMSA WACO (pop. 103,462)
f‘f:“‘liii.l".-h; pop. 99:1{“—‘.-_} Retail salr.:s S T R 147 1 ]
2 Automotive stores ............. 25F — 3 7
Retail sales ..... . & 6 Postal receipts® ............... eer § 300,005 1
;:l:;::tel stores 32 1: Building permits, less federal contracts $ 1,945,898 -1 20
PR e Bank debits (thousands) ............ § 200,243 4 12
g“ﬂ:";gbp';mlmktis ;:?Eral wntran_ta : i g?: :gz 3: 3: End-of-month deposits (thousands}. .. % 102,806 6 3
ank debi wanda) ... 867,
End—of-‘monthLdeunsits (thousands)¢ .. $ 94,955 3 1 Annual rate of deposit turnover . ... 24.0 4 13
Annual rate of deposit turnover .... 21.0 2 3 Y y S GRS
Nonfarm employment (area) ....... 36,950 1 ] WICHITA FALLS SMSA
Manufacturing employment (avea) 10,740 b 12 (Archer and Wichita: pop. 132,200 *)
Percent unemployed (area) ...... a2 = Retail sales ........ R R i 8 =4
Apparel stores .......... PO o — 19 - B
TYLER (pop. 51,230) Building permits, less federal contracts § 581,642 — 74  — 15
Retail sales ............. 14f 4 6 Bank debits (thousands) || ........... 3 2,156,916 — 4 11
Apparel stores .........ieeiiienes 26T 52 8 End-of-month deposits (thousands)f .. $§ 114,980 — 4 2
Drugstores ..........cciiiiiiaions Ik = & 12 Annual rate of deposit turnover .... 18.4 - d 8
Postal recaipte® ooiiunsinsuisiis $ 140,982 b 4 Nonfarm employment (area) ....... 50,100 = EY
Building permits, less fedcrnl contracts § 1,063,289 34 32 Manufacturing employment (area) 5,150 % 11
Bank debits (thousands) ............ § 148,745 3 13 Percent unemployed (area) ,........ a0 5 — 14
End-of-month deposits (thousands)t .. § 88,115 6 11
Annual rate of deposit turnover .,.. 20.9 1 3 Burkburnett (pop. 7’521)
Nonfarm placements ............. S 397 == e Building permits, less federal contracts § 49,600 i W
ik o SWre Bank debits (thousands) .........,. - ] 6,192 — 13 — 23
WACO SMSA . End-of-month deposits (thousands)t ., $ 5,078 Lad 1
(McLennan; pop.- 148,400 *) Annual rate of deposit turnover .... 14.6 — 10 — 28
Retai]l sales ......... o e 1 6 -
Auntomotive stores ............. — i — 3 7 Iowa Park (pop. 5,152 i) ]
Building permits, less federal contracts § 2,419,653 21 45 Building permils, less federal contracts $ 400 — K9 — 97
Bank debits (thousands) || ..., ... § 2,541,024 — 3 11 Bank debits (thousands) ........... il 3,614 — 8 — 14
End-of-month deposits (thousandsit .. $ 118,129 9 3 End-of-month deposits (thousands)f .. § 3,775 2 3
Annual rate of deposit turnover .... 22.4 — & 10 Annual rate of deposit turnover ... 11.6 - 7 — 18
Nonfarm employment (area) ....... 58,800 2 4 = -
Manufacturing employment (area) 12,850 3 3 WICHITA FALLS (pop. 115,340 ")
FPercent unemployed (area) ......... 4.0 — 17 21 Retail sales . ,............. 147 3 - 2
T Apparel stores ........... o 257 - 19 - b
McGregor (pop. 4,642) Postal recelpts® ...ivueavsiiiaiiiics § 166,206 — 16 1
Building permits, less federal contracts € 138,725 728 o Building permits, less federal contracts § 531,642 — T6 — 23
Bank debits (thousands) _.... ....... $ 5,123 21 — 20 Bank debits (thousands) ............ $ 166,470 2 14
FEnd-of-month deposits (thousands)f .. & 8,007 2 7 End-of-month deposits (thousands)f .. 99,304 - 2 2
Annual rate of deposit lurnover ..., 7.7 20 — 25 Annual rate of deposit turnover .. .. 19.9 4 11
ALPHABETICAL LISTING OF NON-SMSA CITIES, WITH DATA
ALBANY (pop. 2,174) ANDREWS (pop. 13,450 ")
Building permits, less federal contracts § 38,000 e Ao = ’ -
: iy g i e Building permits, less federal wntracta $ 189,525 -1 851
Derk debils SHOUBAE) o550 pi0 s g ek == 8 L Parik ‘debits (Ehousands) ... . ....... $ 7,895 11 1
il;i—of—lmm;th dfex,;lomts. (thousands)t .. § 4.(:}62 B 2 End-of-month deposits (thousands)t .. & 7,053 — g 14
VSRR BT SOV R - = 18 Annual rate of deposit turnover ..., 118 15 4
ATHENS (pop. 10,260")
ALICE (pop. 20,861) Postal receipts* ......... sinescnonc 819,488 2 7
- Building permits, less federal contracts $ 301,820 302 182
Postal séeipia® veorsunmnres sl 28/699 12 =14l Bank debits (thousands) ............ $ 12181 7 11
Building }?erln:ts. less fc(.leral contracts § 80,562 — a7 — End-of-month deposits {thousands)} .. § 11,735 4 13
Bank debits (thousands) ...... vl 23,995 - 1 9 Annual rate of deposit turnover .... 12.6 8 e
End-of-month deposits (thousandsjz ., 8 20,285 2 4
Annual rate of deposit turnover ... 14.3 2 5 BARTLETT (pnp. 1,540)
Postal receipts* ,........cocvun T 1 2,030 24 20
Banlk debits (thuusnnds) R $ 1,081 12 13
ALPINE (pop. 4,740) End-of-month deposits (thousands)f .. § 1,728 - 12
Annual rate of deposit turnover ... 7.5 15 LL
Postal receipts* .., .......... . 7,061 — 8 — 13
Building permits, less federal contracts § 8,300 — 30 — 97 BAY CITY (pop. 11,656)
Bank debits (thousands) ............ $ 5101 7 16 Postal reeeipts* ............... s &0 19,381 6 - 12
End-of-month deposits (thousands)f .. & 5,461 =3 gz g Bank debits (thousands) ............ 3 21,650 3 i
Annual rate of depesit turnover ..., Y1t 14 21 End-of-month deposits (thousands)t .. $ 29,768 - 1 6
e Annual rate of deposit turnover .... 8.7 5 2
For an explanation of symbols see p. 142, Nonfarm placements ......... R 57 — 27 — b4
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Local Business Conditions Fersgit dhanay Local Business Conditions g ARouCTh URT)
Mar 19653 Mar 1569 Mar 1569 Mar 1969
Mar from from . . Mar from from
City and item 1969 Feb 1969  Mar 1968 City and item 1969 Feb 1969  Mar 1968
=
BEEFVILLE (pop. 13,8113 Eo?tzArgei(pI:;p- B $ 44,804 -1 1
Pos_ta! Nceipts?. """""""""" . dein gl 2t o2 Building permits, less federal contracts § 691,600 — 4 — 49
Building permits, less federal contracts § 40,410 24 — 49 ; = &
iR 4 Bank debits {thousands) ............ $ 56,526 1 5
Bank dehits (thousand=) ............ 3 17,272 i2 26 .
i End-of-month depesits (thousands): .. & 33,316 ) 24
End-of-month depoaits (thousands)t .. § 16,752 —~ B - 2 % :
7 Annual rate of deposit turnover .... a1z e 8
Annual rate of depesit turnover .. .. 12.0 15 25 Miifarr wlatamionte 268 — 18 12
Nonfarm placements ................ Lil5) 4 — B RIRETIEME o o vy
CALDWELL (pop. 2,204 7)
BELLVILLE (pop. 2,218) Postal receipts® .......o..iiieies e § 0 4041 1 7
FBuilding permits, lesa federal contracts $ 62,500 263 34 Bank debits (thousands) ............ & 2,993 — 24 T
Bank debits (thousands) ............ 8 5,585 15 — 9 End-of-month, deposits (thousands)f .. $ 4,504 6 3
End-of-month deposits (thousands)t .. & 6,038 1 b Annue] rgte of deposit turnover .... 7.7 — 25 T
Annual rate of deposit turnover .... 11.2 17 — T
CAMERON (pop. 5,640)
Postal receipts* . ... ... R R § 11,299 87 3
bl
BELTON (1101" 10,000 7 Bank debits (thousands) ............ 3 6.448 9 z1
Posf;a} TE{JQIDT.&_! .................... $ 12,933 — 9 — 17 End-of-month deposits {thousands)$ ., § 6,350 e 9
Building permits, less federal eontracta § 3.520 — 96 — 98 Annual rate of deposit. CEGEVEE 12.2 8 10
End-of-month depesits (thowsands): .. § 11,236 bid 1] e
CASTROVILLE (pop. 1,800 )
BIG: SPRING on. 31,230 Building permits, less federal contracts § 2,400 — 96 — 64
) (pop. 31,200 Bank debits (thousands] ............ $ 1314 21 45
Postal recelpts® ...............ceee $ 40,838 — 14 #e End-of-month deposits (thousands)t .. 8 1.4d1 ie 10
Building ?erm.lts, less [ederal contracts § 118,636 97 123 Anmual rete of deposit turnover . ... 11.0 15 a1
Bank debits (thouwsands) ............ $ 5,210 2 20
End-of-month deposits (thousands)f .. § 51,378  — 1 15 CISCO (pop. 4,489)
Annual rate of deposit turnover . ... 19.1 3 2 Postal receipts® ... ................. E 6,985 4 Ll
Nonfarm placements . ............... 175 B 19 Bank debits (theusands) ... ....... k] 2,991 - 3 — 15
BEod-of-month deposits {thousands)t .. § 4,258 - 1 10
BONHEAM (DDD. 9,506 r) Annual rate of deposit turnover ... 11.2 - 2 — 22
Pns.ta; reccipt*:t“ .................... kS 7.506 — 25 — 20 COLLEGE STATION (pop. 18,590 ™)
Euilding ?ermlts. less federal contracts $ 44,000 48 i1 Tostal TECEipls® .ovvrerenesseensnnss 3 34,076 -1 1
Bank dehits (thousu?nds} ............ 2 11,:330 26 28 Building permits, less federal contracts § 174,117 66 — B8
End-of-mnenth deDmlta.[thoussnds)i o 10,5771 6 14 Bank debits (thousands) ............ 3 5,208 - 1 8
Annoal rate of deposit turnover .... 131 25 18 End-of-month deposits (thousands)f .. § 6,494 1 e
Annual rate of deposit turnover .... i5.2 - 3 ]
BORGER op. 20,911
¢ O 2680 _ COLORADO CITY (pop. 6,457)
Postal receipte* .................... § 24834 - 3 s Postal receipte® ...........iiee.n.. $  7.286 13 5
Euilding permits, less federal contracts 3 6,750 — B3 — 74 Bank debits [thousands) ............ 3 5,204 8
Nonfarm: placements oo o iiis ai Thi sl o—la End-of-maonth deposits (thovsandsit .. 3 6752 — 3 -1
Annual rate of deposit turnover .... 4.3 13 1i
BRADY (pop. 5,338) COPPERAS COVE (pop. 10,202 ")
Postal receipts® ... ... ... ... ... 3 7,081 12 21 Postal receipts* ... ... .iiiinn. ] T.500 — B 12
Building permits, less faderal contracts § 23,4500 — 58 — 42 Building permits, less federal coniracts § 96,880 - 56 — B8
Bank debits (thowsands} ...........- % 9,502 22 26 Bank debits {thouwsands) .......... .. ] 2.021 T 11
End-of-month deposita (thousands)f .. % 7,440 - 17 5 Endof-month deposits (thousandz}f .. § 2,715 16 29
Annual rate of deposit turnover ... 14.5 23 12 Annual rate of deposit turnover . ... 18.6 s g @G
oo o - T CORSICANA {pop. 20,344)
BRENHAM (pop 7 740) Postal receipts® ......ooiioiiiii. $ 34,887 — 11 10
Postal receipts® ... ...iiiiiiiiaiinnn 3 12,903 -_ 12 — B Building permits, less fedr_“rﬂ] contracts § 148,006 45 — 77
Building permits, less federal contracts § 717,190 BT 686 Bank debits (thousands} ... .......... S 27,830 3 — 10
Bank debits (thousands) ... ... [ 16,506 = a9 End-of-month deposits (thousands;f .. § 235,566 £ 18
End-of-month deposits {thousandsit .. § 17,266 4 T Annual rate of deposit turnover . ... 13.0 2 - 21
Annual tete of deposit turnover . ... 11.7 - 1 4 Nontfarm placements . ............ 138 - 27 1
CRANE (pop. 3,796)
BROWNFIELD {pop. 10,286) Building permits, less federal contracts § 32,700 a2
Pastal receipts® .................... $ 12,188 0 — 6 — 15 ol ol . ) : u 11
Bank debits (thousands) ............ § 18480 — 9 § Endofrmonth deposits (thousands)y .. 8 2y - %
End-of-month deposits (thousands)f .. $ 18,965 =5 28 CRYSTAL CITY (pop. $,101)
Annual rate of deposit turnover .... 11.0 — 11 — 20 Building permits, less federal contracts § 84,831 — 83 55
’ Bank debits (thousands) ............ ] 8,176 26 13
BROWNWOOD (pop. 16,974) End-of-month deposits (thonsandz)i .. § 3,456 AL — 2
Retail SRIES +ovoevrereaeenneeinnn, 14% 5 — 2 Sunial sle o it RO e 45 i
Apparel BLOTES ... .iiveviecineins 25t 13 15 A"
Pastal recelpts® ..........oiie.nnnn $ 36,078 — 3 7 DE(.:AFUR, (poir. 3,563)

o - ' Buildiny permits, less federsl conlracts 3 23.500 — 2 — &7
Building permits, less federal contracts § 183,380 o9 156 Bank debits (thousands) ............ § 4561 2 17
Nanfarm placements ...........c0..n. 109 1-1 — 26 End-of-month deposits (thousands)t .. 3 5.415 7 n
For an explanation of symbols see p. 142, Annual rate of deposit turnover .... 10.5 — 1 T
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Local Business Conditions

Percent change

Local Business Conditions

Percent change

Mar 1269 Mar 1969 Mar 1869 Mar 196%
Mar from from Mar from
City and item 1969 Feb 1969  Mar 1968 City and item 1969 Feb 1968  Mar 1968
DEL RIO (pop. 23,200 ") GIDDINGS (pop. 2,821)
B Pogtal receipta® .......... PR 3 6,768 11 - 2
Postal receiptz* ,................... 3 25,414 - B 9 Building permits, less foderal l.,Ol'lt-l'E.{!tS $ 22 835 . -1
Bank debits (thousands) ....... oo § 017,128 8 ? Bank debits (thousands) ............ § 5450 15 28
End-of-month deposits (thousands)} .. & 20,604 1 1 End-of-manth deposits (thousands)}t .. § 5,722 1 o
Annual rate of deposit turnover .... 1.6 1 1 Annnal rate of deposit turnover ..., 115 15 16
GLADEWATER (pop. 5,742)
EAGLE LAKE (pop. 3,565) Postal reosipts® . ................... 5 7.z 1 1
Bank debits {thousands) ............ ] 4,096 ** 12 Building permits, less federal contracts § 63,500 87 44
End-of-month deposits (thousands) ., B.530 — 4 ** Bank debits (thowsands) ............ $ 5,601 123 17
Annual rate of deposit turnover ... B.7 5 12 End-of-month deposits (thousandsyt .. 4 5,068 5 6
Annuzl rate of deposit turnover ..., 13.8 14 12
Nonfarm employment (area) e ..... . 35,000 bl B
Manufacturing employment (area) ¢ 10,070 b 14
EAGLE PASS (pop. 12,094) Percent unemployment (areajo ..... 2.4 9 — 4
Postal receipts* ...... b en e eae e . 16,028 T 15
Building permits, less federal contracts $ 224,720 — &2 — 85
Bank debits (thousands) ............ 3% 8,104 - 5 3 GOLDTHWAITE (pD]J. 1,383)
End-of-month deposits {(thousands)t .. § 5,130 — 7 Psatal reeeipts* ... ......... ieeaa. B 2,952 18 — 43
Annuzl rate of deposit turnaver . ... 15.8 e o Bank debits {thousands) ............ S 5,885 32 a1
End-of-month deposits (thousands)i .. § 4,148 2 13
Annuoal rate of deposit turnover . ... 17.6 33 18
EDNA (pop. 5,038) GRAHAM (pop. 9,326 *)
Postal tecelpts® ........... s § 6,666 7 2 Postal receipts® ............. e $ 13,036 18 -1
Bank debits (thousands) ............ $ 6,461 - 8 18 Building permits, less federal contractz § 18,450 95 - 95
End-of-month deposits (thousands)} .. $ 7,452 — b 8 Bank debits (thousands) ........... L8 11862 10 11
Annual rate of deposit turnover . ... 1.1 — & 12 End-of-month deposits {thousands)i . 11,638 2 8
Annual rate of deposit turnover ... 12.4 9 2
FORT STOCKTON (pop. 6,373 7) GRANBURY (pop. 2,227)
Peatal receipta® ........ ... ........ A 1 16,420 30 11 Posta] receipts* ... .. ............. 3 6,185 28 29
Building permits, less fedcrs] contracts $ 46,066 — 61 — 63 Bank debitz (thousands) ..,...... PR 2,088 10 24
Bank debits (thousands) ............ H 10,546 8 1 End-of-month deposits (thousands)i .. § 3,727 b 16
End-of-munth deposits {thousands)t .. § 9,675 - 2 8 Annual rate of deposit turnover .... 2.9 14 4
Annual rate of deposit turnover . ... 12.9 9 .
GREENVILLE (pop. 22,134 7)
Retail sales ............. e 147 10 [}
FREDERICKSBURG (pop. 4,629) Postal receipts* .................... § 36,910 26 — 4
- Building permits, less foderal contracts § 222,740 42 — 59
Postal receipts® ........... e $In05a — 7 6 Bank debits ({thousands} ............ $ 35,506 18 26
Building '_r?ermms, less federal contracts § 52,880 2 44 End-of-month depusits (thowsands)} .. § 91869 P 10
Bank debits (thewsands) ............ ¥ 11,556 - 65 5 Annual rate of deposit turnover . ... 18.9 15 17
End-of-month mm’_ (thousands}t .. § 10,671 - 8 Nonfarm plagements ,........ P 129 26 — 15
Annua] rate of deposit turnover . ... 13.0 — 6 - 1
HALLETTSVILLE {pop. 2,808)
¥ Building permits, less federal contracts $ 1] P
FRIONA (pop. 3,149 ") Bank debits (thousands) .......... . 8 2,695 2 — 4
Building permits, less federal contracts $ 114,500 — b3 312 End-of-month deposits {thonsandsit .. § 7,119 '™ 4
Bank debits (thousands) ............ 3 17,779 52 76 Annual rate of deposit furnover .. .. 6.2 2 -1
Bad-of-month deposits (thousands)t .. ¢ 5,233 — 10 10
Annual rate of deposit turnover . ... 24.2 41 58 HALLSVILLE (])OD. 1,015 r)
— Bank debits {thovsands) ............ & 1,266 21 52
End-cf-muonth deposits (thousandz)t ., § 1,360 1 11
GATESVILLE (DUD. 5'180 r) Annual rate of deposit turnover ... . 11.1 17 a7
Postal receipts* ......... e 3 7,402 — 19 — 12 )
Bank debits (thousands) ............ H 7806 4 10 HASKELL {pop. 4,016}
Eiﬁ::fl-lrr:;thoie?i:;l::it(trt?:r?::j:): 3 8’12152 é _ Ig Building permits, less federal contracts § 35,000 41 ves
: Bank debits (thouwsands) .......... . § 4,181 [ 4
End-of-month deposits {thousands)f .. $ 6,277 8 b3
Annual rate of deposit turnover .,.. 9.1 3 1
GEORGETOWN (pop. 5,218)
Postal receipta® ............. P $ 10,006 14 . HENDERSON (DOD 11:477 r)
Rank debits {thousands) ............ ¥ 7,460 16 a0 Paostal receipte* . ......... .......... % 16,907 1 — 4
End-cf-month deposits (thousends}i .. 3 8,242 3 11 Building permite, less fedoral contracts § 82,000 44 ag
Annua] rate of deposit turnover ,... 11.0 e 21 Bank debits (thousands) ............ § 13,853 6 19
End-of-month depeaitz (thowsandsit .. 18,069 b 18
For an explanation of symbols see p. 142. Annual rate of deposit turnover . ... 9.4 8 2
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Local Business Conditions

Percent change

Local Business Conditions

Percent change

Mar 1985 Mar 1969 Mar 1969 Mar 1269
Mar from from Mar {rom from
City and item 968 Feb 1969 Mar 1568 City and item 1969 Feb 1969 Mar 1068
HEREFORD (pop. 9,584 ) LAMESA {(pop. 12,438)
Pastal receipts* ... ... .. 00 e $ 18,722 1 — 13 Pogtal receipts® ,...,........ P 16,067 ** - 1
Building permits, less federal contracts $ 144,100 e 30 — 75 Bank debits {thousands) ............ k] 15,2140 — 24 &
Bank debits (thousands) .......... 1 35,552 b 23 End-of-month deposits (thousunds)t .. 3 20,892 — 8 14
End-of-menth deposits {thousands)i .. § 18,280 2 21 Annual rate of deposit turnover .,.. 1.6 — 16 — 9
Annual rate of deposit turnover . ... 22.4 5 i Nonfarm placements ......... Ve &6 |3 — 4
HONDO (pop. 4,992) r
Building permits, less federal contracts $ 75,460 — bO 759 LAMPABAS (pop. 5,670 7)
Bank debits (thousands) ............ § 4,787 15 19 Postal receipte® .......ococovvvenonn §  mie2 o~ & 7
End-of-month deposite {thousands}f .. § 4,413 ** 6 Building perrnits, less fedeval contracts § 162,550 199 77
Annual rate of deposit turnover ..., 13.0 16 12 Bank debits (thousands) ............ § 8.648 5 1%
End-of-month deposits (thousands}t .. § 8,716 [ 18
JACKSONVILLE (pop. 10,509 7) Annual rate of deposii turnover ..., 12.2 2 3
Postal receipts™ .. ... i $ 31,332 3 o
Building permits, less federal contracts § 25,700 — §9 — o7 LEVELLAND (pop. 12,073 )
Bank debits (thousands) ............ % 16,461 1 12 :
End-of-month deposits (thousands)} .. § 14,342 T 1 Postal Teceiptal ... ooeesresereses P8 % %
Annual rate of deposit turnover 17.4 — 3 i Bank debitz (thousands) ............ ) 19,788 2
) End-of-month depowils {thousands)f .. $ 18,887 W N
Annual rate of deposit turnover .... 11.2 8 ‘.
JASIPER (pop. 5,120")
Postal reccipts® .. ... ... e iieeins 3 15,418 -7 — &
Building permits, Jess fedeval contracts § 22,800  — 78 — 38 LITTLEFIELD (pop. 7,226)
Bank debits {thousands) ............ 3 17,764 1 Postal receipts® ................. o0 B 8,307 — 15 -~ b
End-of-month deposits (theusandsji .. $ 10,063 — R Building permits, less federal contracts $ 2,850 — 97 — &6
Annual rate of deposit turnuver .... 20.3 4 Bank debits (thousands) ...... FERP. $ 9,204 10 -1
’ End-of-month deposits (thousands)z 14,835 ** 3
JUNCTION {pop. 2,514 ) Annual rate of deposit turnover ... 10.2 — & — 4
Building permits, less fedoral contracts 3 1,700 — 23 - 03
Bank debits (thousands) ............ 1 2,706 1R 25
Bnd-sf-month deposits (thausandsyt .. 3 4,274 [} 18 i‘(JI;;:]N;‘?ceifaf:“p' 2’656) s 4051 7 "
Annusl rate of __‘_depo'ﬂt tarnover ... 1.8 = 10 Building permits, less federal eontracte § 20,500 143 T4
Bank debits (thousands)} ............ % 4,106 T 18
KILGORE (pop. 10,500 7) End-of-month deposits (thousands)f .. § 4,519 4 2
Postal receipte® ..o oo 3 20,624 12 14 Annual rate of deposit turmover .... 111 7 1%
Building permits, less federal contracts § 26,200 — 45 — 91 I
Bank debits (thousands) ......... e B 15,160 ki 10
End-of-minth deposits (thousands)t .. § 15,008 -2 10 LOCKHART (pop. 6,084)
Annual rate of deposit turnever ... 12.0 S — 3 Postal reeeipts®* ........ [N .8 8,458 — 4 - 5
Nonfarm employment, fareaje ...... 5,000 Li 5 Building permits, less federal mntracta $ 1RE,250 363 491
Manufacturing employment (ares) ¢ 10,070 e 14 Bank debits {thousands) ........ i B 7,018 18 11
Fercent unemployment (areale ... .. 2.4 9 —_ 4 End-of-month deposits {thousandsif .. § 8,421 1 14
- Annnal rate of deposit turnover . ... 16.0 11 - 2
KILLEEN (pop. 30,400 ")
Postal receipts* . ..... Cievnaareaanes § 60,210 — B 8 r
Building permits, less federat contracta § 717,018 65 171 LONGVIEW (pop. 52,242 7)
. Paostal recsipts® ... . ... ..eeeeae.- 3 87,624 3 - 8
Baunk debits (thousands) ............ ] 11,751 - 2 a7 1qs )
. Building permits, less federal contracts § 897000 — 26 — B2
End-ofrmunth deposits {thouzands)$ .. % 14,712 - 1 11 "
Annual rate of deposit turnover 26.8 — 4 45 Nonfarm emplayment {arealc ...... 86,000 5
e ! Manufacturing employment {area) ¢ 10,070 o 14
) Percent unemployment (areajc ..... 2.4 9 -4
KINGSLAND (pop. 1,200 ")
Postal receipts™ ... ..., 3 2,073 —- 27 — 21
Bank debits (thousands) ............ $ 2,857 13 16 LUFKIN (pop. 20,756 )
End-of-month deposits (thousands)f .. § 1,621 1 10 Postal reeeipts® ... ... ... ..., -8 42,304 -1 g
Annual rate of deposit turnover .... 19.0 15 1 Building permits, less federal CO“tl'&Cta $ 596,160 — 10 — &
MWonfarm placements ............ PN 38 — 42 — 59
KINGSVILLE (pop. 31,160 ")
Postal receipts® ............. ... $ 27212 - 21 — 14 McCAMEY (pop. 3,375 ")
Building permits, less federal contraets § 405,650 5% 285 Postal receipts* . ........ Cidaaeaaas $ 3,229 — 22 6
Bank debits (thousunds} ............ $ 19,240 11 15 Bank debits (thousands) ......... $ 2,234 - 6 8
End-of-month deposils (thovsands)f .. § 19,256 — 5 2 End-of-month deposits (thouaands)i; N 2,068 1 9
Annual rate of deposit turnover ..., 11.7 11 7 Annunal rete of deposit turnover .... 13.0 - 4 2
KIRBYVILLE (pop. 2,021 ") MARBLE FALLS (pop. 2,161)
Postal receipts® ..., ... v0iiien § 5,762 6 — 1 L
Bank debits (thousends} ............§ 2,032 7 25 Building permits, less federal contracts $ 19,130 - 29 "1
End-of-month deposits (thousands)t .. $ 4,855 ** 15 Bank debits (thuuaa?.nds) PR $ 3,990 g .
Annuzl rete of deposit turnover . ... 1.3 T End-of-month depomts. (thousands)} .. § 8,243 -
Annuna] rate of deposit turnever .... i41 31 17

For an explanation of symboly see p. 142,
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Loeal Business Conditions

Percent change

Local Business Conditions

FPercent changes

Mar 1949 Mar 1969 Mar 1869 Mar 1069
Mar from from Mar from from
City and item 1964 Feb 1969 Mar 1968 City and item 1969 Feb 1969 Mar 1968
MARSHALL (pop. 29,445 ") PALESTINE (pop. 13,974 ")
Poetal receipts® ..... e aee e 2 40,281 2 - 2 Poatal receiptay ............ vivenree B 22,844 23 8
Building permits, less federal cantracts § 889,605 — 5 — 72 Building permits, less federal contracta § 65,950 — 4 at
Bank debits (thousandsy ......... e 8 28,464 — 5 15 Bank debits (thousands) ............ % 16,178 - 8 4
End-of-month depositz (thousands)t .. 31,522 1 13 End-of-month deposits (thousands}t .. 8 20,9448 ) 20
Annuza) rate of deposit turnover ..., 11.0 - 2 9 Annual rate of deposit turnover .... 9.5 - 6 — 16
Nonfarmm placements ........ 248 33 10 MNonfarm placements ............ AT 7
MINERAL WELLS (pop. 11,053) PAMPA (pop. 24,664)
Postal receipts® ........... irraarr e B 32,199 s 1 Retail sales ........................ 14t 20 — a2
Building permits, less federal contracte § 13,110 — 84 — 83 Antomotive storea ......... 25¢ 24 — 26
Bank debits (thousands) ,........... $ 28141 [ 18 Postal reeeipta® ............ coreserae B0 37,048 18 23
End-of-month deposits (thousands)t 17,230 - 5 Building permits, less federal contracts § 5,800 — 61
Annuz] rate of deposit turnover ..., 18.6 5 11 Bank debits (thousands) ............ $ 36,8306 26 21
Nonfarm placements ........... 65 — 48 — 65 End-of-menth deposits (thous:mds)t . 23,517 6 5
Annual rate of deposit turnover ..., 19.3 28 19
MONAHANS (Pol)- 9 416 r) Monfarm placements ......... 76 — 32 — 30
Postal receipta® . ................... L 11,657 8 - 19
Building permits, less federal contracta § 21,000 — 68 108 PARIS (pop. 20,977)
Bank debits (thousands) ............ £ 1308 -1 21 Postal receipts* .............. ve--.o $ B5,BB6 — 9 ]
End-of-month deposits (thousands)f | 8,278 — 3 8 Building permits, less federa] contraets $ 121,272 — BR — &b
Annuoal rate of depoeit turnover .... 15.6 .. 11 Nonfarm placements ........ 148 — 5 — 28
MOUNT PLEASANT (pop. 8,027) PECOS (pop. 13,479 ")
Postal veceipts® .................... 3 14,770 15 18 Postal receipis¥ ......... [ 1 16,208 30 21
Building permits, lesa federal contracts 3 47,400 62 — 48 Bank debits (thousandsy ............ % 19,266 — 12 15
Bank debits (thousands) ............ ] 19,728 12 44 End-of-month deposits (thonsands)t .. § 12,862 ] 18
End-of-month deposits (thousands)}f .. § 10,620 5 12 Annual rate of deposit turnover .... 17.8 — 10 — 4
Annual rate of deposit turnover ... 29.1 10 24 MNonfarm placements ............... 73 -1 T
MUENSTER (pop. 1,190) PLAINVIEW (pop. 21,703 ")
Postal receipts® ................... ] 3,738 25 45 Postal receipts™ ............. cireaan B 43,462 - T — 28
Building permits, lees federal contracts § 14,000 . = Building permits, less federa] contracta % 49,250 — 96 — b0
Bank debits (thousands) ...... veeee 2,948 12 9 Bank debits (thousands} ...... veeers B 43,944 - 8 4
End-of-month deposits (thousands)t .. 2,628 - 2 _— End-cf-month deposits (thousande)f ., $ 28,881 2 [
Annual rate of depesit turnover .... 15.8 T 12 Annual rate of deposit turnover . ... 18.4 — B 2
Monfarm placements ............ 141 — 28 — 41
MULESHOE (pop. 4,945 ) .
Bank debits (thousands) ............ $ 11,304  — 5 12 PLEASANTON (pop. 5,053 ")
End-of-month deposits (thousands)t .. § 12,278 —_— 47 Building permits, less federal contracts § 272,000 208 83
Avnnual rate of deposit turnover ... 1.0 1 — 2 Bank debits (thousands) ............ § 4,602 -1 - T
Endeof-rnonth deposita {thousnnda)t .. 8 4,621 1 1
NACOGDOCHES (Dﬂp. 13,076 s Annuzl rate of deposit turnover ..., 12.2 ** — 8
Fostal receipts® .......... Crraeesa.. B 34,675 - — 13
Building permits, less federal contracts $ 474641 25— 47 QUANAH (pop. 4,570 ")
Bank debits (thousands} ............ $ 20,108 2 12 Fostal receipts* ..... T $ 5,470 22 5
End-of-month deposits [thousands)t .. § 29,248 3 12 Building permits, less federal coniracts § ¢ . .
Annual rate of deposit turnover .... 12.2 3 Pl Bank debits (thousandsy ............ s 5,867 — B Lid
Noafarm placements .......... 48 — 57 20 End-of-month deposits (thousands)f .. § 8,201 * 4
Annual rate of deposit turnover .,,. 10.4 - - 3
NEW BRAUNFELS (pop. 15,631)
Postal receipts* ........ e $§ 28545 - 3 14 RAYMONDVILLE (pop. 9,385)
Building permits, less federal contracts § 191,502 — 46 ' Posta] receipte* ................... . & 7,851 — 30 T
Bank debits (thousands) ............ 3 19,526 10 3 Building permits, less federal contracts % 26,000 81 — T2
End-of-month deposits (thousands)t .. $ 18,881 — 1 21 Bank debits (thousands) ....... v 8 7,206 -1 **
Annual rate of deposit tarnover . ... 12.5 13 — 11 End-of-month depesits (thousands)} ., $ 4,623 — 4 - 10
Annual rate of deposit turnover ... B.B - 7 10
NIXON (pop. 1,751) Nonfarm placements ........... 50 6 - 21
Postal receipta* . ........ triieaeeea. B 3,011 180 e REFUGID (DO[J. 4,944)
Building permite, less federal contracts § 87,800 - 7 169 Postal receipis® s 5.830 a2 8
Bank debits (thousands) ,........... $ 218 -4 3 Butldi re ”.ta Tess tederal contenmtn . -
End-of-month deposits (thousands)i |, 1,925 3 - 2 U1 Cing permits, lesd federal contracts $ 0
Annual rate of deposit turnover ... . 15.8 - 4 Bank debits (thousands) ...... e % 3,889 - 11
End-of-month deposita (thousands)t ., § 5,691 b — 11
OLNEY (pop. 4,200 y Annual rate of deposit tutrnover ... 5.4 b 28
Buildindg permits, less federal contracts § 2,000 e e ROCKDALE (pop. 4,481)
Bank debits (thousands) ...... PR 1 5,301 4 23 .
End-of-month deposits (thousands)t .. $ 4769 - 2 — 5 Pottal receipte® ......... e § 68671 —- 9 - 8
Annual rate of deposit turnover - 13.2 6 o7 Bank debits (thousands)y ............ $ 7,367 L] 24
e ) End-of-month deposits (thousandsit .. § 5,673 -1 ki
For an explanation of symbols see p. 142 Annual rate of deposit turnover ..., 15.6 8 13
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Local Business Conditions Fertent (Mg Local Business Conditions Percent change

Mar 1962 Mar 1969 Mar 1969 Mar 1969
Mar from from Mar {from from
City and item 1969 Feb 1969  Mar 1968 City and item 1969 Feb 1060  Mar 19068
SAN MARCOS (pop. 17,500 ") TAHOKA (pop. 3,6007)
Posta] recelpts® . ...i.veebeiianares $ 22,439 13 6 Building permits, less federal contracts § ] i R
Building permits, less federal contraets § 1,027,231 672 Bank debits (thousands) ............ b 5,014 — 13 26
Bank debits (thousands) ..... o —— % 16,681 — 16 = i} End-of-month deposits (thousanda)f .. 3 7770 — 0 10
End-of-month deposits (thousands)t .. $ 14,350 2 14 Annual rate of deposit turnover .... 7.4 — B 12
Annual rate of deposit turnover .... 14.0 — 16 — 16 — e
s —————— - TAYLOR (pop. 9,434)

: Postal receipts® .........cc..oivevninn E 11,817 5 — 12
SAN SABA (pop. 2,728) Building permits, less federal contracts § 217,842 107 126
Postal receipts® ............... ¥ o 3,578 — 21 - 7 Bank debits (thousands) ............ k] 12,005 - B 19
Building permits, less federal Luntl'a.cta $ 12,500 45 e End-of-month deposits (thousands)t .. 23,161 - 13
Bank debits {thousands) ......... oo B 6,431 —= & 85 Annual rate of deposit turnover . ... 6.3 —_ T
End-of-month deposits (thousands}f .. § 5,526 — & 13 Nonfarm placements ............. .. 17 — 29 — 45
Annual rate of deposit turncver .... 12.8 - 2 15

TEMPLE (pop. 34,730 ")
SILSBEE (pop. 8,447 ") Retail walas: oo 141 10 17

RO . F iture dh haol
Building permits, less federal contracts § 14,356 nrnifure and hpdadnoid.

Bank debits (thousands) ............§ 10,648 2 22 Post:fp:;i;;ﬁcftffe_s” """""""" - ?;;f B 12 = l;
End-of-month deposits (thousands pi L% 9,169 4 5 it i ; de . .1. 43 .‘.' - ,Lh. "
Annual rate of deposit turnover .... 14.2 4 % Dreiy bonc s tdualeontriats 3. BIG0I0 o 2l
Bank debits (thousands) ............ $ 46,210 4 15
= = = — == Nonfarm placements ............... 210 & 3
SNYDER (pop. 13,850) =
Postal receipts® .......civiieiiiiaas $§ 19,131 18 18 UVALDE (pop. 14,000 ")
Building permits, less federal contracts § 58,250 H — &0 Postal receipts* ................ v B 14,428 e - 17
Bank debits (thousands) ......... .8 13,718 _ 14 Building permits, less federal contracts § 300,847 89 S
End-of-manth deposits (thousands)? .. § 20,410 1 16 Bank debits (thousands) ..... i 3 18,651 6 28
Annual rate of deposit turnover . ... 8.1 — — B End-of-month deposits (thousands){ .. § 10,663 - 2 ol
_— Annual rate of deposit turnover . ... 20.8 9 25
SONORA (pop. 2,619) VERNON (pop. 13,385 ")
Building permits, less federal contracts § 118,000 S icg Building permits, less federal contracts § 95,6515 119 184
Bank debits (thouscnds) ....... ... 3 2,992 ki 22 Bank debits (thousands) ......... .. % 19,138 —: B
End-of-month deposits (thovsands): ., § 4,501 L5 o 17 End-of-month deposits {t.housands)* A 23,049 — 8
Annual rate of deposit turnover ... 7.9 11 7 Annual rate of deposit turnover ... 9.7 — 4 a i
Nenfarm placements ............... 63 - 12 — 30
Postal receipts* ............000n e B 17,626 14 40 Retafl 80188 covvevcvrcvriisaveinanss 1471 9 — 10
Building permits, less federal contracts § 81,200 67 — 4 Postal receipts® .. .vvvvvrerveaaaiens $ 63,994 6 6
Bank debits (thousands) ............ 3 12,158 — & 9 Building permits, less federal contracts § 267,050 10 — 16
End-of-month deposits (thousands)f .. § 12,278 4 12 Pank debits (thousands) ....... RTpIE | 82,384 3 14
Annual rate of deposit turncver ... 121 = 3 End-of-month deposits Hhousands}i . & 97,280 2 3
Annual rate of deposit turnover .... 10.2 3 10
Nonfarm placements ........... Sy 434 — 12 — 14
STRATFORD (pop. 2,500 ")
Postal receipts® ........c.o0vivinnnnes § 5,485 24 28 WEATHERFORD (pop. 9,759)
Building permits, less federal contracts 3 ] i o Postal receipts™ .......ccc0iiiaiians § 17,897 1 1
Bank debits (thousands) ...... avesso§ 11,207 — 3 — 14 Building permits, less federal contracts § 64,600 102 — 21
End-of-month deposits [thausandsj:i‘ B 6,304 7 ] End-of-month deposits (thousands)t .. $ 18,991 5 13
Annual rate of depesit turnover .... 22.2 - — 18
— LOWER RIC VALLEY
SULPHUR SPRINGS (pop. 12,158 ") § o; pop. 826,800 %)
Postal receipls® ... ... ...iiai.. $ 20,454 — 22 — 18 Retail salez ,........co0ivninins 147 i; ;
Building permits, less federal contracts § 118,100 — 75 — 23 Apparel Is‘tnn:a ] 251 .1»‘5 b
Banlk debits (thousands) vsr.. e $ 22088 2 — 1 8 Aitamative: stores . 22' -
End-of-month deposits (thousands)t .. $ 18,118 3 10 DRGERIBION vyt s ! -
Annual rate of depasit turnover .... 14.8 e & g3 Iy Food stores ..... covevvennreenens a1 11
Furniture and household-
appliance stores ............. i oy 11 9
SWEETWATER (pop. 13,914) Gasoline and service stations ..... 11t 15 5
i General-merchandise stores ........ 13t 13 - 9
Pos.ta.l recelpt§* T A R 3 18,863 a7 22 Lumber, building-material,
Building I?e‘rmzts, less federal contracts § 422,227 R gty T e i 25t 5 e 1.3
Bank debits (thousands) ..... HE H 15,034 I 17 Poatal TROABEEY o .0 veorosesosneyonn .8 s 1
End-of-month deposits (thousands)t .. 3 12,193 3 27 Building permits, less federal contracts § . SR 2
Axnual ante of devosll. Grmaves: ..y 164 ; = Bank debits (thousands) ........... 5 o 3 13
Nonfarm placements ............... 96 41 — 21 End-of-month depesits (thousands)f .. $ ik — 3 3
Annual rate of deposit turnover .... 17.5 ] T

For an explanation of aymbols see p. 142.
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BAROMETERS OF TEXAS BUSINESS

{All figures are for Texas unless otherwise indicated.)

All indexes are based on the average months for 1957-1959 except where other specification is made; all except annual
indexes are adjusted for seasonal variatlon unless otherwise noted. Employment estimates are commled by the Texas
Employment Commission in cooperation with the Bureau of Labor Statistics of the U.8. Department of Lahor. The sym-
bols used below impose gualifications as indicated here: *—prellminary data subjeet to revision; r—revised data: #—
dollar totals for the calendar year to date; 5—dollar totals for the fiseal vear to date; 'l'—-employment data for wage
and salary workers only.

Mar Feh Mar Year-to-date average
1069 1969 1968 1869 1968
GENERAL BUSINESS ACTIVITY
Texas business activity (index) - 2322~ 2426 193.3 2423 2053
‘Wholesale prices in U.8. (unadjusted index) ... 1117 # 111.0 * 108.2 1111 107.8
Consumer prices in U.8. (unadjusted index) .. 125.6 124.6 119.5 124.8 119.0
Income payments to individuals in U.S. (bllliorus, at
seagonally adiusted annual rate) $ T26* $ 7214 $ 6T00T $ 7314 $ 6626
Business failures (number) . . S 30 23 a1 26 41
Business failures (liabilities, thousands) ..... $ 5523 $ 10,736 $ 4081 % 6,035 $ 3,777
Newspaper linage (index) .. - 124.5 127.1 1231 127 .4 137.8
TRADE
Hatio of credit sales to net sales in department and
apparel stores .. .. 61.0 * 58.3 % 617" 60.0 61.0
Ratio of collections to outstandmgs in departrnent. and
apparel stores e 205 ¢ 269 * 35.0° 28.7 311
PFRODUCTION
Total electric-power use (index) . 234.0 % 236.F* - 2108°" 234.6 211.8
Industrial electric-power use (index) ainq " 294 4 * 1919° 218.8 192.4
Crude-oil production (index) ... 103.9 * 101.3 * 114.2° 103.9 114.6
Average dally production per oil well (bbl) 14.9 14.6 16.1 14.8 16.0
Crude-oil runs to stills (index) ... .. . 132.7 130.2 128.9 128.2 130.3
Industrial production in U.S. (index) ... . 170.5 * 1695 * 163.0 " 169.7 162.1
Texas industrial production—total (mdex) 169.9 # 168.7 * 163.3 # 168.6 163.2
Texas industrial production—total manufacmres (lndex) .......... 1954 1694.6 181.9 193.6 181.2
Texas industrial production—durable manufactures (index) ___ 215.7 213.0 197.1 213.8 194.8
Texas industrial production—nondurable manufactures {(index) 181.9 182.3 171.8 180.1 172.1
Texas industrial production—mining (index) .. .. e 120.9 118.9 126.5 12001 1275
Texas industrial production—utilities (index) 234.1 234.1 215.6 234.2 214.9
Building authorized (index) 180.8 208.6 1435 193.5 156.4
New residential building authorized (index) . 140.8 165.2 125.3 159.5 141.0
New nonresidential building authorized (index) ... 252.5 280.5 174.1 250.0 184.3
AGRICULTURE
Prices received by farmers (unadjusted index, 1910-1914=—=10{) 258 251" 244 254 245
Prices paid by farmers in U.S. (unadjusted
index, 1910-1914=100} . . 369 365 350 368 348
Ratio of Texas farm prices received to U.S. prices paid
by farmers . ... 70 69° 70 69 q0
FINANCE
Bank debits (ndex) oo e 2504 269.3 209.2 269.2 221.2
Bank debits, U.8. (mdex) 302.2 306.0 250.0 303.6 2523
Reporting member hanks, Dallas Federal ‘Reserve District
Loans (millions) oo e $ 6081 $ 6018 $ 5212 §$ 6,013 $ 5,166
Loans and investments (mllhons) $ 8912 § 88631 $ 7,705 $ 8,766 % 7,676
Adjusted demand deposits (millions) ... e %0331 % 3403 % 3,107 § 3,381 § 3,101
Revenue receipts of the state comptroller (thousands) - —  $172422 $262,983 $175,723 $§ 201,969 $ 195,663
Federal Internal Revenue ecollections (thousands) ... $597,084 $393,445 $721,078 $4,522,185% $3,887,674%
Securities registrations—original applications
Mutual investment companies (thousands) ... $ 54356 § 61,144 § 30,395 $ 2576208 § 217,704§
All other corporate securities: i
Texas companies (thousands! $ 17335 $ 11888 8% 5,107 $ 156,4868¢ 90,5748
Other companies (thousands) ... e $ 20,308 § 38,857 $ 8,311 § 251,260§ $ 113,239%
Securilies registrations—renewsls
Mutual investtnent companies (thousands) ... % 12881 $ 33,673 § 2,518 § 189,2795 % 105,781%
Qther corporate sscurities (thousands) ... _________ § 1403 $ 84 3 799 & 5014585§  B,225%
LABOR
Total nonagricultural employment in Texas (index) . 142.9 * 142.9 % 1352 ° 142.4 134.1
Manufacturing employment in Texas (index) ... 149.2 * 148.2 * 1425° 1475 141.9
Average weekly hours—manufacturing (index) ... — 100.5 * 101.0 * 101.9° 100.7 100.6
Average weekly earnings—manufacturing (index) — 141.6 " 1413 * 137.3° 140.7 135.3
Total nonagricultural employment {(thousands) ... - 3,506.1* 3,487.0% 3,3175" 34853 3,2096.7
Total manufacturing employment (thousands) -. - 722.4 * 7134 * 689.7° T11.6 684.5
Durable~goods employment (thousands) ... - 408.6 * 4044 * 3833° 404.5 379.6
Nondurakle-goods empleyment (thousa.nd_s) 3138 * 309.0* 3064 307.1 304.9
Total civilian labor force in selected labor-market
areas (thousands) o @ o i rr— 3,257.4 3,244 3 3,111.1 3,246.4 3,001.3
Nonagricultural employment in selected labor-market
na%'eas (thousangs)y 3,089.8 3,075.3 2,958.1 3,074.8 2,943.7
Manufacturing emplo ment in selected labor-market
areas (thgousandssg _________ 620.0 8122 585.2 609.6 581.8
; employmaznt in selected labor-market areas
Total unexup oy ey ™ 80.3 811 75.9 80.2 78.2

Percent of labor force unemployed in selected
labor-market, areas _.._.. 2.5 2.5 2.4 2.5 2.5
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SELECTED TRADE AND PROFESSIONAL
ASSOCIATIONS OF TEXAS

Compiled by Merle Danz

This 1969 listing of trade and professional associations in
Texas, like its annual predecessors, was compiled to assist in
answering the questions of many persons who request from the
Bureau of Business Research information on various phases of
Texas business. For purposes of this listing a trade association
is defined as a wvoluntary organization of business enterprises
engaged in a particular trade or industry and dealing with the
problems of that industry. Generally only statewide associations
are listed, and these associations are alphabetized in the listing
under the general term in the name., When information on the
numher of members in each association is available data on
membership are included. The names of publications are also
included when they are included in association reports.

BUREAU OF BUSINESS RESEARCH
THE UNIVERSITY OF TEXAS AT AUSTIN

65 pp. $1.00

Texas residents add 4-percent sales tax.




