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2 TEXAS BUSINESS REVIEW

Business Review and Prospect

The level of industry and trade in the Nation as meas-
ured by Barron’s index of physical output has continued
almost stationary at approximately 108 during the past
month. The sharp gains in the war industries thus con-
tinue to be offset by a corresponding decline in the
activity of civilian industries and trades.

In this connection, an article in the June 22 issue of
Barron’s headed “How to Get Small War Contracts,”
will doubtless be of interest to many readers of the
Review. The four main purposes of the proposed
“Smaller War Plants Corporation,” which is to be under
the direct control of Nelson, of the W.P.B., are as fol-
lows:

1. The S.W.P.C. will make loans for conversion to
small concerns unable to get loans from any other source.

2. The S.W.P.C. will provide engineering skill to
help plan conversion and pooling.

3. The S.W.P.C. will take prime contracts from gov-
ernment procurement agencies and subcontract them
itself to small concerns in pools.

4. The S.W.P.C. will certify to government procure-
ment agencies that selected small concerns are com-
petent to handle war orders, and thereby insure their
obtaining war orders.

Texas Busingss

Activity in Texas industry and trade showed a sub-
stantial gain from April to May, and the margin of in-
crease in the composite index over a year ago widened
in spite of the sharp rise in the index which was taking
place in the spring of 1941,

INDEXES OF BUSINESS ACTIVITY IN TEXAS

May May April
1942 1941 1M42
Employment . 117.5 93.0 113.3
Pay-Wolls . T [ 112.7 152.7
Miscellaneous Treight Carloadings
(Seuthwest Distriet) ... 113.8 794 1066
Ciude Runs to Stills .. ... 1719 213.6 188.6*
Department Store Sales . 1144 113.8 120.0
Electric Power Consumption. - 190.7 107.9 173.1
COMPOSITE ..o HL1 114.3 135.2

*Revised.

All of the factors in the index except refinery opera-
tions showed a gain over May last year, and all but two
factors—runs of erude oil to stills and department store
sales—made gains from April to May.

Carloadings figures are no longer an accurate indicator
of railroad freight transportation because of the much
heavier loadings per car as compared with previous
years; and also because of the greater capacity of the
average freight car in comparison with that which pre-
vailed in the base period. If ton-miles were used as the
unit of freight measurement, the increase in the index
of freight movement would be much greater than that
given in the above table.

The index of pay rolls not only is sharply upward, hut
the gain continues more rapid than that of the index of
employment, indicating further rises either in hourly
wages or number of hours, or both. Since maximum
production in many of the large war plants of the State
is still well in the future, further substantial gains in

the indexes of employment and pay rolls are to be
expected.

Farm CasH INcomE

Income from agriculture in Texas during May totalled
$53,694,000, or forty per cent more than the $38,415,000
for the corresponding month of 1941 (see footnote
under accompanying table). Aggregate farm cash in-
come in Texas during the first five months of the year
was $213,580,000 compared with $133,383,000 from
January to May, inclusive, in 1941, or an increase of
s1xXty per cenl.

INDEX OF AGRICULTURAL CASH INCOME IN TEXAS
Average Month 1928-1932=100%

May April May Cumulative Income
District 1942 1942 1941 Jan,-May, 1942 Jan.-May, 1M1
(000 Omitted)
1-N . 2015 251.9 127.6 § 22,852 $10,888
1-S .. 3269 233.5 190.0 20,149 12,177
& e - 206.6 187.6 86.2 21,159 14,085
LR 258.7 189.6 91.0 11,149 7,538
; EEr - 141.8 252.2 90.4 31,283 16,108
8 oo 106D 113.6 74.2 5,913 3,958
b s FSH 150.2 13,789 10,800
T o 1882 181.2 62.6 20,309 15,662
8 e 9B 158.9 66.2 15,271 9,704
) e 159.3 158.1 18,635 11.630
19 e ALY 141.7 122.4 9,160 8.776
10-A — 3427 238.8 120.6 23,961 12,257
STATE _ 1769 195.3 161.7 213,580 133,383

Note: Farm cash income as camputed by this Burean understates actnal farm
cath income by from 6 to 10 per cent. This sitwation results from the fact
that means of securing complete local marketings, espeeially by troeck, have
not yel been fully developed. In addition, means have not vet been devaloped
for computing cesh income from all agricultural specialties of local importance
in scattered arveas throughomt the State. This sitnation, however, does not
impair the accuracy of the indexes to any appreciable extent.

Ordinarily, there is a moderate decline in farm cash
income in this State from April to May, since in the
earlier month the bulk of the cattle and calves destined
for the Flint Hills of Kansas and the Osage Country of
Oklahoma for summer pasturage are shipped out, in
addition to those normally forwarded to markels and
feeding areas. The seasonal decline in income from
cattle and calves during May as compared with April
this year was, however, more than offset by increases
from wool, mohair, milk and milk products, and fruits
and vegetables.

The outlook for feed and pasture in Texas is on the
whole quite favorable. As a consequence, with the ex-
pected maintenance of high levels of marketings and
prices, farm cash income from livestock during the re-
mainder of the year promises to continue favorable.

For Other Texas Data, See Statistical Tables at the End of This Publication
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The outlook for the continuation of a favorable level of
income from livestock products—milk, poultry and eggs,
wool, and mohair—alse is favorable,

Income from cash crops during the present season
promises to be well above that of last year, and, there-
fore, substantially higher than for any year since the late
twenties. The wheat harvest now under way is almost
certain to be well above ihat of last year, which fact in
conjunction with the prevailing higher level of prices,
 means a substantial increase in cash income from that
source; and with prospective colton and cottonseed prices
during the cotton marketing season considerably above a
year ago, a crop of the same size as last year will result
in a substantial gain in income from these products.

POSTAL RECEIPTS

May : May April

1942 1541 1942
Abilene ... § 25730 . § 26424 $ 27451
Amarillo e 34,275 33,228 36,302
Austin o 73,680 76,569 77,788
Beaumont — o eeen 30,637 - 28,072 32,5035
Big Spring ... 6,154 6,000 7,610
Brownsville __. 7,020 6,115 7,707
Brownwood .. 12,769 15,629 13,346
Childress ... .. 2,773 2,613 2,944
Coleman ... S 3,222 2,523 3,502
Corpus Christi ... 40,737 35,283 40,994
Corsicana .. ... 5,580 5,803 7,001
Dallas o 376,806 415,186 415,058
Del Rio oo oen 2,906 5,915 3,806
Denison . . 8,033 6,456 7,590
Denton 7,627 7,500 10,285
El Paso 56,040 60,720 56,188
Fort Worth ... 156311 148,165 - 157,081
Galveston ... 37,117 34,564 36,939
Gladewater - 2,775 2,728 3,145
Graham ... ... 2,359 2,239 2482
Harlingen _ .. _ 7.217 5,478 7,129
Houston oo 267,166 277,638 286,536
Kenedy _ .. 1,397 1,404 1,755
Kilgore . 6,081% 5,963* i
Fongview ... - 23,253 9,931 11,100
Tubbock . 23,878 20,337 22,459
Lufkin . . .. _ 5,426 5133 5,648
MeAllen o - 4,687 4,752 5,762
Marghall ... . _ 7,62% 6,674 £,938
Palestine oo 5,684 5,361 5,802
Pampa e 6,258 7232 7,452
Paris — . — 2,203 3,368 8,275
Plainview _ ... 4,241 4,162 4,702
Port Arthur . 16,278 14,569 18,282,
San Angelo .. _ 14.,48% 13,529 15315
San Antonie ... 151,600 150,665 161,013
Sherman ... . 8,261 7,765 2,053
Snyder 1,669* + 1,837
Sweetwater _ 5,005 4,438 5,140
Temple: oo 8,685 6,656 7,852
Texarkana .. _ .. - 25,613 14,608 27,749
Tyler — .. Z 16426 16,283 16,707
Waer oo 36,494 33.819 37,546
Wichita Falls 31,225 26,344, 35,474
TOTAL $ 1,557,578  § 1,561,12%  § 1,660,133

wNot incloded in totsl
tNot available.

Norg: Compiled from reports from Texas chambers of commerce to the

Burean of Pnsizess Hesevarch,

Indications point to a growing income from milk and
milk products, fruits and vegetables, poultry and eggs.
Although the rise in farm prices during the past year
is contributing substantially to the rise in farm cash
income, the present level of farm prices is by no means
alarming and is still far below that reached in World
War I. Comparisons of current farm prices with those
just before the outbreak of World War II, which are
oflen being made, are misleading, since in Aungust, 1939,
farm prices had reached a two-year low follewing the
industrial depression beginning in 1937, Further sub-
stantial increases in farm prices above the present level
would, however, be a justifiable basis for concern.

. F. A. BUECHEL

BUILDING PERMITS

May, 1942 May, 1041 April, 1942

Abilene § 345559 § 148,710 § 445,811
Amarillo __________ - 19,917 318,943 117,600
Austin e 217,213 463,043 153,541
Big, Spring e - s 17,158 11,015
Brownsville . 33,963 27,337 42,050
Brownwaod ... 3,600 T0odd 40,140
Corpus Christi - 534,460 2,056,500 1,003,061
Corsicaps  ..p— 12,350 19,130 12,350
Dallas 293,755 1,528,606 432,008
Denton - 1,600 50,843 12,500
El Paso 567,131 186,431 117,739
Fort Werth ... 492703 525,972 3,229,198
Galveston __.___ . 2788681 1,873,080% 53,221
Graham __ 0 14,004 280
“Harlingen .. 4,915 15,295 14,715
Houston™  _ e 5,503,320 1,536,235 547,050
Jacksonville 7,335 0
enedy ... 650 920 1,000
Laredo ... _ 613 38,825 8,235
Longview _. ... - 3,240 45,380 2,705
Lubbock ... 210,645 307,803 45,258
Tuofkin ... 824 41,960 15,200
McAllen _ 2,650 8,480 31,580
Marehall 5,958 21,592 7.974
Midland — 42 475 30,825 7,035
New Braunfels _ 1,705 13,905 5,890
Pamps ... . 4,500 44,450 500
Paris — 2.395 23110 28,045
Plainview ... _ 1,600 3,925 i
Port Arthor ... 64,579 156,206 37,104
San Angelo..._._. . 10,764 60,379 14,647
San Antonio ... 318,536 418,443 386,087
Sherman ... . 46,697 25,934 19457
Snyder _ 2,000* t 3,250*
Sweetwater . ... 10,325 8,005 4,360
Texarkana .. 105,525 17,150 53,028
Tyler 4,793 48,260 15,788
Waco oo - 81,437 202,010 179,887
Wichita Falls ... - 40,550 157,021 93,045
“TOTAL e $ 0274553  $10,543,49% $ 7.203,684

“Not included in total,

Daes not includs public works.

$Not availuble.

W peludes Recrpation Pier of §1,287,500.

BInelndes $5.000,000 Gov't contract.

Nore: Compiled from reporta frem Texas Chambers of Commerce to the
Bureaw of Dusiness Research.
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EMPLOYMENT AND PAY ROLLS IN TEXAS

May, 1942
Eatimal umber o ercentage Change atimated Amaount o (53 oge
Wl;rlfetridEriplEyed*f ?mm 5 Chirﬂfn E {Fr:eltlf ﬁ‘ayoliultl f ?ro;entage Chfﬂm:gn
MANUFACTURING _ 198 1941
All Manufacturing Industries_153,86¢ 156,904 +20 <+ 9% 3,641,808 3,784,909 + 39 +234
Food Products . .
Baking 7022 6,940 ~ 12 <+ 78 168,428 174,290 + 35  +20.9
Carbonated Beverages... ... — 2,600 2,647 + 18 —146 69,371 71,647 4+ 33 — 54
Confectionerya e, 905 921 + 1.8 +476 0,526 9,926 + 39 4625
Flour Milling 2110 2021  — 42  +109 40,406 41481  + 26 +249
Fee Cream 1,156 1,295 +12,1 +19.4 23,981 26,926 +12.5 +27.2
Meat Packing 5,402 5,785 + 61 +138 139,604 145,087 + 39 +198
Textiles
Cotton Textile Mills..e—oeereeeene 7,113 7,262 +21 + 73 133,542 136,895 + 25  +305
Men’s Work Clothing oo, — 4,326 4,861 +124 4266 61,593 69,086 +129  +475
Forest Products
Furniture 2,044 2,028 — 08 — 55 38,965 39,593 + 1.6 + 56
Planing Mills 2943 2,536 4131 +163 55928 66,154 +183  +500
Saw Mills 17821 17813 + 23+ 69 232811 244318  + 49 +11.3
Paper Boxes 636 562 —116 —123 10,695 9,752 — 88 —151
Printing and Publishing
Commercial Printing . 2430 2,342 — 36 — 95 66,379 62,577 — 57 + 4.1
NewspaperPnB]hhinn‘ 4,735 4,615 — 2.5 — 3.7 117,077 112,923 — 3.5 — g8
Chemical Products s
Cotton Oil Mills _ 2545 2164  —150 113 27933 21852  —317 +258
Petroleum Refining 22232 22,096 — 06 + 8.4 868,969 870,010 + 0.1 +231
Stone and Clay Products
Brick and Tile 2246 2,100 -~ 65 = 14 33,082 31,257 — 54 4150
Cement 1,266 1,296 + 24 +23.1 44,972 46,446 3.3 +39.0
Iron and Steel Products
Structural and Ornamental Iron.. 2,587 2,665 + 30 + 91 60,093 63,804 + 62  +297
NONMANUFACTURING
Crude Petroleum Production_... 29,021 28329° - — 24 — 45 1,087,406 1,068,117 — 18 + 44
Quarrying @ @ - 04 +1B4 o & + 28 4313
Public Utilities @ @ + 13 + 638 @ @ + 05 4117
Retail Trade 188,067 190,925 + 1.5 — 046 3,662,627 3,691,839 + 08 4 57
Wholesale Trade 64,842 66,251 + 22 4+ % 2,008,178 2028418 + 1.0 +I1e8
Dyeing and Cleaning 2560 2735 + 69 + 90 41411 46766 +129  +226
Hotels 15,922 16,007 + 05 — 41 198,264 200,696 + 1.2 + 6.8
Power Laundries__ - 12,428 13,049 + 50 4131 171,518 183,368 + 69 +9296
CHANGES IN EMPLOYMENT AND PAY ROLLS IN SELECTED CITIES®
Employment Puy Rolls . Employment Pay Rollg
Percentage Chenge Percentage Change Percentage Change Perecniuge Changa
April, 1942 Brhyt.ol%l Aprii,o 1942 Mayiol%l April.olgﬂ Mayt, 1911 Apeil, 1942 May, 1042
. ng:']mﬂ May, 1942 May, 1042 May, 1942 May, 1942 B'Lny,olm M.ny:.w-i& Mﬂyfnlgu
Abilene ... + 40 + 210 + 22 + 21.6 Galveston .._ + 11,8 + 56.7 + 231 + 93,5
Amarille .. + 06 — 33 + 40 + 168 Houstory ... -+ (1 + 80 — 02 + 121
Austin . — 12 + 162 - 14 + 115 Port Arthur... -+ 09 + 0.8 + 7.2 + 253
Beaument ... + 30 +13%9 + 7.5 42382 San Antomio.. -+ 1.9 + 10.5 + 11 + 187
Dallas  oeeeeee.. .+ o8 + 12 + 28 + 1713 Sherman ... + 76 — 04 + 133 + 159
El Paso .. — 20 + 73 - 17 4+ 167 Waco . -+ 64 -+ 235 + 91 + 841
Fort Worth.___. + 51 + 14,7 + 86 + 382 Wichita Falls=- + 85 — 63 + 79 — B35
- STATE S— + 25 + 184 + 59 + 431
ESTIMATED NUMBER OF EMPLOYEES IN NONAGRICULTURAL BUSINESS
AND GOVERNMENT ESTABLISHMENTS®
104000 194140 142 194000 194700 142
944,000 1,052,000 1,115,000 July e, 983000 1,100,000
043,000 1,092,000 1,131,000 August . 988,000 1,113,000
. 965,000 1,086,000 1,175,000 September . 1,009,600 1,134,000
e 963,000 1,007,000 1,202,000 October 1,022,000 1,141,000
983,000 1,077,008 November 1,161,000
June . OB2,000 1,084,000 . December .. 1,084,600 1,177,000

*Does not Include propristors, firm mewmbors, oficers of corporations, or other principal executives. Factory employment cxeludes also office, sules, technical
snd ?rnfmional personnel,

DRevised,

F5uhject to revision.

@ Not available.

{WBased on unwelghted Gures,

Mot including self-employed peraons, casnsl workers, or domestls servants, and exelueive of military and mstitime persomnzl, These figures are furnished hy
the Burean of Lahor Siatistics, 1.5, Dapsrtment of Lahor,

Prepared from reports from representative TFogus establishments te the Buresu of Bueiness Feacarch cobipeating with the Buoresn of Labor Statistica.

Due to the natiomal emergency, publication of data for cortain industries is being withheld until further notice.
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MAY, 1942, CARLOAD MOVEMENT OF POULTRY AND EGGS

Shipments from Texas Stationa

Carns of Poultry Care of Egge
o Dressed ’ ' Shell
Destination® Chickenn Turkeys Shell Frozen Dried Equivalent}
: Ma
1942 1941 Y 1642 1941 42 1541 192 194{\&&? 1M2 1941 1942 1941
TOTAL 155 30 9.5 15 15 24 136 143 43 24 631 502
Intrastate 60 0 20 0 15 10 46 42 12 0 208 94
Interetate ~ 1565 30 75 15 ¢ 14 90 101 3L 24 428 408
Receipts at Texas Stations
Origin
TOTAL ¢ _ ¢ .. 15 . 3 .. 13 - 198 _.
Intrastate 0 - & _ WU .. 3% .. 13 __ 18 _
Intersiate b4 b - 12

Changes im deatination brought about by diversion orders are not shown.
L #ail carload of dried eggs = B earloeds of ehell eggs, and

#The destlontion sbove s the Erst Zestination as shown by the origing]l waybill.
1Dried cges and frozen epgs ave converted to a2 shell egg equivalent en the following bhasla:
1 carlead of frozen cggs = 2 carleads of shell egge.
More: These dots furnished to the Agricultural Marketing Servics, U.5.DA., by tailroad officials through agenta at wll statiens which oelginate and receive

carload shipments of poultry and eggs. The data are compiled by the PBurean of Buaincss Reecurch.

TEXAS CHARTERS :
COMMODITY PRICES

May May April
1942 1941 1943 May May April
Domestic Corporations: : 1942 194l 1942
Capitalization® e e $473 $1,793 . $508 Wholesale: Prices:
Number 48 99 56 U.S. Bureau of Labor Statistics
Classification of new corporations: (1926=1009%%) ~ 988* 849 98.7%
Banking-Finance .o _ 1 i 1 : L :
Manufuxtglfrfl}g """"""""""""" lg %g lg ra{]mS Pg:;i. of Agriculture (1910~
Merchandising — e 4 8 2 14=100%) oo — f 1120 1500
Public Service . e 0 0 o U.8. Bureau of Labor Stausucs _
Real Estate Building .. 6 30 15 (1926=100%}) — e 1044* 764 1045
Transpertation . .. 1 5 1 Retail Pricss:
Al Others — o 18 1 1 Food  (US, B { Lab
o .5, Bureau o or
Nmber, copitalized at loss than 54 20 Statistics, 1935-39=100%) ___ % 1021 1196
Number capitalized at $100,000 or Dept. Stores (Fairchild’s Publica-
niore 3 1 ) tions, sz., 1931:100%) ...... 113.2 96,3 113.4
Foreign Corporations:
(Numbc-r) 11 20 9 ;‘Preliminary.
: Revised,
¥In thousgnds, .INut available.
Nore: Compiled from recorda of the Sec}'etsry of State.
COTTON BALANCE SHEET FOR THE UNITED STATES AS OF JUNE 1
(In Thousands of Running Bales Except as Noted)
. -
Carryover Imlz;m Final Cunsump-  Exports
Year Ar:;. 1 Jone 14 Gin:i;gs Total * .Itlmu;eti) Jm:: 1* Total 1?[?11:: ‘;.B'
1932-1933 0,682 104 12,710 22,496 4,539 7113 11,952 10,544
1933-1034. 8,176 127 12,664 20,967 4977 6,769 11,746 9,221
15341935 7,746 0 9,472 17,312 4,586 4,174, 8,760 8,552
1935-1936 7,138 122 10,417 17,677 5,189 5,519 10,708 6,962
1936-1937 5,397 198 12130 17,725 6,680 5086 11,766 5,959
1937-1938 4,498 119 18,242 22,859 4,856 5,227 10,083 12,776
1938-1939 11,533 122 11,621 23,276 5,759 3,107 8866 14,210
“1939-1940 13,033 137 11,477 24,647 6,501 5,931 12,522 12,125
1940-1941 10,596 150 12,287 23,033 7,610 976 8,595 14,438
19411942 12,367 T 10,489 22,856 9,203 - T 9,203 13,653

*In S00-ponnd bales.
{Pigures not availakle,
Tha cotton year beging August 1,
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MAY RETAIL SALES OF INDEFENDENT STORES IN TEXAS

Percentage Changes
No. of May, 1942 May, 1942 Year 1942

Firmg from from from
- . . Reparting May, 1941 April, 1942 Year 1M1
TEXAS. . 1,104 — + 6 + 4
STORES GROUPED BY LINE OF GOODS CARRIED: .

APPAREL 119 + 5 +w +17
Family Clothing Stores 30 +26 +13 +24
Men's and Boys' Clothing Stores. 38 - 8 + 2 +12
Shoe Stores . 17 —30 - 3 =+ 24
Women’s Specialty Shops. 34 +17 — 5 +17

AUTOMOTIVE* a0 —T73 + 8 — 7D
Motor Vehicle Deslers 77 =4 + 8 —72

COUNTRY GENERAL . 100 +23 +10 +21

DEPARTMENT STORES 58 — & — 4 +11

DRUG STORES. 137 +.22 +10 + 14

DRY GOODS AND GENERAL MERCHANDISE . 26 + 14 “+14 420

FILLING STATIONS._. 48 4w + 8 + 5

FLORISTS 25 + 7 — 9 — 6

FOOD* . 165 +23 + 2 +25
Grocery Stores i 52 +28 - 3 +27

rocery and Mest S i 105 + 20 + 5 + 24

FURNI’F[’JRE AND HOUSEHOLD* 68 -9 + 1 + 3
Fumiture Stores . 57 -3 + 3 + 7

JEWELRY. 3¢ + 8 +-28 +12

LUMEER, BUILDING, AND HARDWARE* 206 + 29 +18 + 24
Farm Implement Dealers 12 +14 —15 . +26
Hardware Stores 65 — W + 1 +20
Lumber snd Building Material Dealers i 127 +42 +26 +23

RESTAURANTS. 25 +23 + 8 +14

ALL OTHER STORES 17 + 24 — 5 +29

TEXAS STORES GROUPED ACCORDING TO POPULATION OF CITY:

All Stores in Cities of— .

Ower 100,000 Population 169 —13 -2 —@
50, 000—100000 Population 129 + 17 +11 + 4
25{)0—50 000 Population : 534 - 6 + 6 — 5

+ 3 + 4 +10

Less than 2,500 Population 979

*Gronp total inelndes kinds of business other than the clsssiﬁunﬁcms listed,
0 Change of lesn than 5%
Nowe: Prepursd from reporte of independent fetail stores to the Burean of Pusiness Research cobperating with the Urited States Purean of the Cenaus,

MAY SHIPMENTS OF LIVE STOCK CONVERTED TO A RAIL-CAR BASIS*

Cantln Calves Hoga Shesp Total
. _ 1942 19441 1942 1941 1942 1641 1942 1941 1942 1941
Total Interstate Plus Fort Worth. .. 5,686 4,968 719 905 1,132 1047 1,734 1,625 9271 8545
Total Intrastate Omitting Fort Worth e 1125 754 91 163 31 10 66 34 1,303 961
TOTAL SHIPMENTS, 6,801 5,722 510 1,068 1,163 1,067 1,800 1659 10,574 9,506

TEXAS CAR-LOT* SHIPMENTS OF LIVE STOCK FOR JANUARY 1 TO JUNE 1

Cattla Calves . Hog» Sheep Total
1043 1941 1942 1941 1542 194t 1942 1941 1942 1641
Total Interstate Plus Fort Worth. . . 24009 18,615 3,726 4,075 5122 4,856 3,662 3,133 37419 30679
Total Intrastate Omitting Fort Worth.._..... _. 2811 1954 581 589 98 74 123 89 3613 2,706

TOTAL SHIPMENTS 27,720 20,569 4307 4664 5220 4930 3,785 35,222 41032 33385

*Rail-car Rasis: Cattle, 30 head per car; calves, 60; hogs, 80; and wsheep, 250,

Fort Worth shipments are combined with iuterstate forwardings in order that the bulk of merket disappezance for the month may be shown,

Nore: These data are fornished the Agriculturs]l Marketing Service, TLS.D.A. by railway officials through meore than 1,500 siation agents, mpfemting every live
atock shipping peint in the State. The data are compiled by the Bureau of Buainess Research.
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MAY RETAIL SALES OF INDEPENDENT STORES IN TEXAS

Nuomber

of Percentage Changes
Firms May, 1942  May, 1242
Re- from from
porting May, 1941  April, 1942
TOTAL TEXAS 1,104* i += 6
TEXAS STORES GROUPED BY
PRODUCING AREAS:

Distriet I-N .. ... 19 G B +18
Amarillo 22 =1 +14
PEmph — e 16 ==ty + .8
Plaimifieow - o 15 =+ 20 + 13
All Others .- = ) 20 +29 432

Pistrict 18 a3 +21 + 6
Fabhopic foite-tnis s ol w3 +28 +11
AN Dthers i e T ) +14 =

S e o e e SR e S e e 80 +19 + 4
Abilene 10 e 4+ 6
Wichita Falls ol = 1 2T + 6
All Others b 59 +20 S

District 3 38 + 17 =+ 5

District 4 227 — 4 1
Dallas 38 —31 =1
Denton = 13 = seih
s R o D 32 +19 +15
R s e i b e, 16 +18 + 4
Waco .. 24 =3 +11
s T S S 104 +14 +12

i 2 ks e e N SR 93 = +%
Tyler 11 + 4 L
HO Hepe, c0 ot | BT =+ .8 + 4

District 6 _. 50 +10 i
T e S —u 26 ety =
AN O e S 24 +19 +14

District 7 59 2 ol S Al o]
San Rneslal o s 12 +11 =11
All Others .. .. 47 0 el

15 T m L 0 NS S e 166 +18 =5
IR M e X6 +45 53
Corpus Christi R 1 +33 —15
San Antonio .. 51 =5 =11
All Others . . 89 +31 4 5

Distriet 9 . 124 =5 o3
Beaumont ... a1 +20 + W
Galveston .. ... s o 1 = +14
Honetan - coe o e oy 48 =18 —
ANt hers = 52 =5 ot

District 10 s 40 L = 3

District 104 ____ 48 420 iz
Brownsville 14 ot = 3
All Others _ . 34 +31 +13

M Change of less than 5%.

#The tatal number of firms repnrting doea mot check exactly with the totals
of the cities bhecanse some motor vehicle dealers whose aales varied radically
from the sales of other stores in their respective citics were omitted when
working the percentage changes for those cities. This was done only when the
gales of motar vehicle dealers were an unusually large proportion of the total
walea of a city.

Norr: Prepared from reports of independent retail stores to the Buream of
Business Research, codperating with the 1.8, Bureau of the Census.

TEXAS COMMERCIAL FAILURES

May May April

1942 1041 1542%

Number . 13 29 24,

T bt s e BRDY §332 $175

Assetst 173 293 123

Average Liabilities per failuret .. 13 11 7
*Revized.

{In thousands.
Nore: From Dun and Bradstreet, Ine.

PETROLEUM

Daily Average Production

(In Barrels)

May May April

1942 1041 1942
Coastal Texas® __._. i 201,050 276,300 218,690
East Central Texas . 86,300 78,600 78,270
Fagt Texaes s 329,350 373,700 209,970
Nearth Texas o . 148,700 129,550 137,560
Panhandle 87,150 78,800 83,270
Southwest Texas .. 135200 209,700 143,300
West: Texas .. 185,850 255,750 177,350
U R T, -1,224,100 1,402,250 1,048,410
UNITED STATES . __ 3,626,150 3,774,850 3,484,610

*Includes Conroe.
Note: From American Petroleum Institute.
See accompanying map showing the oil producing districts of Texas.

Gasoline sales as indicated by taxes collected by the State
Comptroller were: April, 1942, 112,597,000 gallons; April, 1941,
126,467,000 gallons; March, 1942, 121,240,000 gallons.

DANUANDLE

WEAT TEAAS

SOUTHWEST
TERAS

Bam mmToE B

Oi1L-PRODUCING
DisTRICTS
T or

LUMBER
(In Board Feet)

May May April
1942 1941 1042
Southern Pine Mills:

Average Weekly Production

per unit . AL s 300,653 332,779 305,962
Average Weekly Shipments

RE e S 351,167 317,305 390,990
Average Unfilled Orders per

unit, end of month._.1964,655 1273,677 2,082,656

MNore: From Southern Pine Association.
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BANKING STATISTICS

(In Millions of Dollars) ? LCdgg
May, 1042 May, 1941 April, 1042
Dallas United Dallas United Dallas United
District Statea District States District States
Degits to individual accounts .. .. § 1292  $48,324 § 1,010 $39.252 § 1,139 $42,518
Condition of reporting member banks on— May 27, 1942 May 28, 1941 April 29, 1942
AssErs:
Loans and investments—total . _ AT, 699 31,726 608 27,915 702 31,205
Loans—total .. ... 342 10,962 318 10,226 350 11,094
Commercial, industrial, and agrlcultuml F e 2’]-2 6:557 21 g 5:2?3 250 6,731
Open market paper ... S RO 393 67 3 400
Loans to brokers and dealers in securities .. 3 533 3 571 3 441
Other loans for purchasing or carrying secuTities... . 15 405 12 451 13 395
A v e e T e e e e e e e 21 1,246 24 1,239 22 1,246
Loans to banks. PRt e sl e OO 34 S 42 = 30
Other loans 37 1,794 33 1,883 59 1.842
g 1 Lo e om deiiamall, U e 7 1,226 33 929 38 1,058
Treasury Cert. of indebtedness ... 12 674 " * 14 611
Treasury Notes e 42 2,327 34 2,212 42 2.356
US Bonda. - . 165 10,283 115 7,833 156 9,705
Obligations guaranteed by U.S. Government gg g,égg g g,{ﬁ}gg gg g,%g
Other Securities ; 5 X 2
B oe with Tedoml Resorve Punk 189 9,69 149 11,493 190 9902
Cash in Vault 17 514 14 563 17 535
Balances with domestic banks 304 3,428 310 3,532 260 3,217
Other Assets—net 32 1,166 31 1,186 32 1,226
LIABILITIES
ngand depogltg—adjuqtﬁd = 649 25,511 561 34,311 649 25,353
Time deposits 128 5,005 136 5,425 130 5,121
11.S. Government dcposm- 37 1,538 20 414 i 1,523
Inter-bank deposits:
Domestic hanks 326 8,03 284 9,220 314 8,687
Foreign banks .. 1 66% 1 66% 1 652
Borrowings e — = 8
Other liabilities e 6 854 5 789 6 807
Capital account.. . e 94 3,946 91 3,864 94 3,929
Nore: From Federal Reserve DBoard.
*Not available. o
CEMENT
PERCENTAGE CHANGES IN CONSUMPTION
(In Thousands of Barrels) OF ELECTRIC POWER
?{91; ?;H ?3;;] Me}?, 1942 May, 1942
Texas Plants s A o
Prgduction 832 949 Commercial —“iﬂ'.fi inl’t;.; ;
Shipments 895 ggé Trhmuteinll o LR Lot Ot e, +26.9 +17.8
U s'tizlk; 765 Residential + 6.1 + 8.4
N otales All Others +27.9 + 14,6
Produetion . 16,119 14,732 14,068 :
_____________ 16,349 16048 14774 TOTAL 142 +144
________ 24,882 22,740 25,125 - ! .
Cupuut} Operated L N 77.0% 69.4% 69.09, mirc;:::i :;om reports of 12 electric power companies to the Bureau of Busi.
Vm From U.S. Department of Interior, Burcan of Mines.
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