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THE BUSINESS SITUATION IN TEXAS
by Francis B. May

THE SEASONALLY ADJUSTED INDEX OF TEXAS BUSINESS
activity rose 8% in October to a value of 128.1% of the
1967-69 monthly average. At this value it was 8% above
its October 1961 level. Inereases in most of the barometers
of Texas business pushed the index upward. A strong
increase in the index at a time when there is still an
element of uncertainty in the business outlook ig very
encouraging.

The index of Texas business activity has been above its
year-ago level in every one of the first ten months of this
vear. Average value for the first ten months this year was
129.39%. For the same period of 1961, average value of the
index was 116.89%, ten percent lower.

Miscellaneous freight carloadings in the Southwestern
distriet rose 3% in October after taking seasonal factors

into account. The movements of large tonnage of heavy
equipment during the Cuban erisis was a potent reminder
of the importance of our rail system. These carriers must
be assisted to increase their earnings to the point that
needed improvements can be made. The recent shortage
of freight cars was a pointed reminder that the rails have
not heen making new investment in equipment at an
optimal rate,

After seasonal adjustment, crude petroleum production
in October remained at the September level. It was un-
changed from a year ago. October 1960 production was
also at virtually the same level. Average daily production
of crude oil per well in October was 12.3 barrels. At an
average price of $2.90 a barrel this output would be worth
$35.67.

TEXAS BUSINESS ACTIVITY

Index—Adjusted for seasonal variation—1957-1959=100
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The Railroad Commission has set the December allow-
able at eight days. Total days’ production allowed for the
1957-62 period has been:

1967 171
1958 122
1969 123
1960 101
1961 104
1962 o7

There is no reason at present to assume that 1963 will
ghow much improvement, Domestic production is expected
to rise about 29%. This can easily be abzorbed by increases
in output in other states which do not prorate as closely
to market demand as Texas does.

Seasonally adjusted total electric power consumption
declined 39%. Industrial power consumption deelined by
the same percentage, Despite the reduction, both indexes
are well above their October 1961 values,

Industrial production as recorded by the index compiled
by the Dallas Federal Reserve Bank declined 3%. At 112%
of its 1957-59 average, the index was 39 above Oectober
1961, Declining production was reflected in the indexes of
average weekly earnings and average hours in manufac-
turing.

Insured unemployment in the state rose slightly in Oec-
tober to 2.6% of the average covered employment during
the month. This compared favorably with a national aver-
age of 3.49%. Total insured unemployment was 45,200.
A comparison of Texas with neighboring states follows:

Percentage of insured

unemployment
Arkansas 4.2
Louisiana 3.6
New Mexico 3.4
Oklahoma 3.6
Texas 2.5
United States 3.4

Nonagricultural employment reported by the Texas Em-
ployment Commisgion to the Bureau of Labor Statistics
amounted to 2,674,200 compared with 2,644,200 in October
1961, This was a 1.29% increase. These data include only
production and white-collar workers exclusive of higher
management categories. Total employment amounted to
8.6 million of whom 379,200 were agricultural workers.
This was a 1.1% increase in total employment over Octo-
ber 1961. Unemployment amounted to 4.29 of the labor
foree.,

Recent announcement of a large contract granted to a
Fort Worth aircraft manufacturer means that the deeline
in employment of aireraft workers will halt. In a year or
so employment of this type should show an increase.

Texas has a rapidly growing population. A recent re-
port of the Bureau of the Census shows that on July 1,
1962, the state had a population of 10,116,000, up 5.6%
in just over two years. Continued efforts to attract new
industry to provide jobs for new additions to the labor
force are necessary. The state cannot rest on its laurels.

October retail zales in Texas rose brigskly from their
September values, sparked by a tremendous upsurge in
automobile sales. The seazonally adjusted index of total
sales of all commodities rose 8.6% to a value of 116.9%
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of the 1957-59 average. Total sales for October were esti-
mated to be $1.048 billion of which $396.6 million was
saleg of durable goods, and $651.6 million was sales of
nondurables.

Seasonally adjusted sales of durable goods rose 27T%
in October to a value of 132.8% of the 1957-59 monthly
average volume of sales. October sales of durables rose
$95.8 million. Cumulative sales were up 20% for the year.

The usual seasonal rise of automotive stores in October
is 5%. Sales rose 45% due to a 509, increase in sales of
automobiles. New and used car sales were running 329%
ahead of October 1961. The tremendous demand for the
1963 models is pushing the entire economy upward as

RETAIL SALES TRENDS BY KINDS OF BUSINESS

Source: Durean of Business Research in cooperation with the Burean of
the Census, U, 8, Department of Commerce

Percent change

Normal
seasonal® Actual
Number of
reporting Oct Oct 1962 Oct 1962 Jan-Oct 1962
Kind of business establish- from from from from
ments Sep Sep 1862 Oct 1961 Jan-Oct 1961
DURABLE GOODS
Automotive storest ...... 241 + 5 +45 +28 +26
Furniture & household
applianee storest ...... 148 + 6 + 6 +1 + 6
Lumber, building material,
and hardware stores .. .282 + 4 +10 —1 + 6
NONDURABLE GOODS
Apparel stores ........... 259 =7 +-1 + 2 + 2
Drug stores .............159 + 8 + 8 + 8 + 2
Eating and drinking
P e e B T N 90 + ¢ = bil +1
Food stores ..............828 Lol 4+ 1 o 2 + 3
Gasoline and service
WEREIOAE ot e 59 e | e il + 8
General merchandise
] A R 241 +14 Jh + 1 + &
Other retail storest.......270 i i 8 + 4 <

s Avernge seasonal change from preceding month to current month.
#*Change is less than one-half of 1 percent.
tIncludes kinds of business other than classification lsted.

orders are placed for more steel, glass, aluminum, tires,
and other components. This one factor is playing a sig-
nificant part in moderating fears of a recession in 1963.

Sales of furniture and household appliance stores in
October experienced the usual seasonal increase of 6%.
They were 19 above October 1961 sales. Furniture sales
were up 7%.

Lumber, building material, and hardware stores experi-
enced a 10% inerease in October sales instead of the sea-
sonally expected 49. Sales of new homes have held up
well this year, supporting demand for furniture, appli-
ances, and other home furnishings. Sales of hardware
stores rose T9% to a level 9% above October 1961. Lumber
and building material dealers enjoyed a 129 increase.
Their sales were 29 below Oectober 1961, largely because
of purchases in that month made in order to repair the
destruction caused by Hurricane Carla. Many homes were
destroyed by the storm. Others required major repairs.

October sales of nondurable goods were at about the
September level. At 108.7% of 1957-50 monthly average
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sales, the index was 0.5% below September. Estimated
sales amounted to $651.5 million, up 2% {from October
1961. Cumulative sales of nondurables for the first ten
months of the year were 3% above the like 1961 period.

Sales of apparel stores rose only 1% instead of the
seasonally anticipated 79. They were 2% ahove October
1961. Cumulative sales of apparel for the first ten months
of the year were 2% above the like 1961 period. Sales of
family clothing stores rose 8% in October, the same per-
centage rise that men’s and boys’ clothing stores enjoyed.
Shoe sales and women’s ready-to-wear volume dropped.

Drugstores had the usual 8% increase in sales in Octo-
ber. Cumulative drugstore sales for the first ten months
were 2% above the like 1961 period.

Food store sales rose slightly more than seasonally to
a level 29 above October 1961, Cumulative sales of food
stores were 39 above the first ten months of 1961.

Sales of gasoline and service stations remained at the
September level, instead of rising the usual 19%. They
were 19 above October 1961. Cumulative sales for the
first ten months were 69 above the like period last vear.
Sales of automobiles, accessories, and gasoline make up
a very substantial part of total retail sales. The 1958
Census of Business showed that of a total volume of retail
sales in Texas of $10.8 billion, sales of automotive dealers
amounted to $2.1 billion, or 19%. Sales of gasoline and
service stations totaled $879 million, or 8%. Sales of hoth
categories amounted to $2.96 billion, or 27% of total retail
sales in that year.

Other retail stores, a category that includes florists,
nurseries, jewelry stores, and office supply dealers, had
a 6% rise in sales instead of the usual 2% in October.
Cumulative sales for this group for the first ten months
were 4% above the same period last year.

Among those cities enjoying greater-than-seasonal in-
creases in retail sales in October were Austin, with an
11% inerease caused largely by improved automobile
sales, and Beaumont, with a 169 increase. Dallas had a
20% increase. El Paso sales rose 17%. Fort Worth sales
were up 129% due to rises in several categories. Houston
sales were up 10%, the same percentage increase as San
Antonio sales. Sales in the Lower Rio Grande Valley
were up 129%.

Building Construction

Total construction authorized in Texas in October re-
couped its September losses, rising 199 to a value of
124.9% of its 1957-59 average. At this level the seasonally
adjusted index of total urban building permits issued was
10% above its October 1961 value. Increase in the value
of both residential and nonresidential permits contributed
to the rebound in total value.

Seasonally adjusted residential permits increased 89
to 118.4% of the 1957-59 average monthly value. The Oc-
tober value of the index for residential permits was 3%
above October of last year. The entire increase was ocea-
sioned by a rise in permits for one-family dwellings, Per-
mits for multiple-family dwellings, both duplexes and
apartment houses, declined.

The cumulative value of residential permits for the firet
ten months of the year was $694.5 million, up 16% from
the like 1961 period. Permits for this kind of construction
amounted to 60% of the ten months’ total of $1.168 billion
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for residential and nonresidential construction, excluding
repairs. One-family dwellings accounted for $530 million
of residential construection. Multiple-family dwellings made
up the remainder. Cumulative totals for single- and mul-
tiple-family dwellings were up 29 and 115%, respectively,
over the first ten months of 1961,

Seasonally adjusted nonresidential permits rose 39% to
a value of 133.3% of the 1957-59 monthly average. This
placed the index 149 above October 1961. Increases in
permits issued for churches, industrial buildings, private
and commercial garages, hospitals, office-bank buildings,
schools, and mercantile buildings boosted the index
strongly.

Cumulative nonresidential permits for the January-Oe-
tober period amounted to $468.6 million, up 6% over the
first ten months of 1961. The largest single category was
office-bank building permits, which totaled $129.2 million,

SELECTED BAROMETERS OF TEXAS BUSINESS
(1967-59=100)

i Percent chan;ge_
O(i‘t 1962 Oect 1962

Index Oct  Sep ot rom from
1962 1962 1861 Sep 1962 Oct 1961
Texas business aetivity,......... 1231 11931 1190 + 8 + 8
Miseellaneous freight carload-
ings in S.W. distriet,..... ... . 77.8 756 985 + 8 — 21
Crude petroleum production. ... . 91.0% 91.1r 90.7 L L
Crude oil runs to stills. .. ..,..... 111.7 1081 1086 4+ 8 + 8
Total electric power consumption.141,0% 1459 1164 — 8 + 21
Industrial power consumption... 127.7* 181.7 1087 — B8 o=
Bank debits . ......0coveioieinen 1200 1205 1180 L ¢ + 8
Ordinary life insurance sales..... 128.5 1119 1205 + 16 = W
Total retail sales................ 116.9* 107.6r 108.2r + 9 4+ 8
Durable-good sales .......... 132.8* 104.6r 110.7r 4 27 + 20
Nondurable-goods sales ... ... 108.7% 100.2r 108.6r & + 2
Urban building permits issued. ..124.9 1049 1120 -+ 19 4+ 10!
Residential ........ ... ... ... 1184 109.8 1145 + 8 + g
Nonresidential ......,.. ..... 133.3 95.6 1168 - 39 + 14
Total Industrial production....... 112 115 109 — § + 8
Average weekly earnings—
manufacturing .o 00iliio 110.7* 1114 1128 — 1 — 2
Average weekly hours—
manufacturing ... .. ........... 99.5* 100.7 101.2 — 1 — 2

Adjusted for seasonal variation.
“Preliminary,

rRevised.

**Change is less than one-half of 1 percent.

up 89% from the $68.2 million figure for the first ten
months of 1961. Educational buildings contributed $74.4
million to the total of nonresidential permits with mercan-
tile buildings adding another $76.6 million,

Additions, alterations, and repairs for October roge 299
on a nonadjusted basis. Cumulative permits for this cate-
gory added $132.7 million to the overall level of construc-
tion and repair activity. This $132.7 million is in addition
to the $1.158 billion of new construection. Additions, alter-
ations, and repairs rose 5% above the first ten months of
1961.

Of the total value of construction permits during the
January-Oectober period, 85% was for metropolitan areas.
Within metropolitan areas $887.3 million, or 819, was in
the central eity.

Nationally, total value of new construction in October
amounted to $62.6 billion at a seasonally adjusted annual
rate, about the same as the all-time peak rate reached in
August and up 6% from QOctober of last year.
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Oil Conservation

and the

Texas Railroad Commission

by A. CAMERON MITCHELL

Lecturer in Business Statistics, College of Business Administration

The University of Texas

EPITOR'S NOTE: This is the first of two articles by this
author concerning the problem of conservation of oil and
of the activities of the Texas Railroad Commisgsion. In
this article, the author has drawn heavily on the work of
Professor Erich W. Zimmerman and his book, Conserva-
tion in the Production of Petroleum. In the second article,
the author will report on his recent investigation of the
actual techniques employed in setting the allowables.

THE RAILROAD COMMISSION OF TEXAS HAS FREQUENTLY
made state and national headlines in its role as a regula-
tory body and, more recently, as an enforcer in the slanted
hole investigations of the petroleum industry. The present
importance of the Commission’s role arose out of the need
for control over waste resulting from activities attending
the early Texas oil gushers. To exercise some measure of
control over the loss of this natural resource, the Texas
legislature passed conservation laws in 1905, 1910, and
1917. The 1917 act of the legislature assigned the Railroad
Commission the task of enforcing these conservation laws.
During the forty-five years that the Commission has been
responsible for the enforcement of conservation, its power
has varied widely. The Commission has been granted con-
siderable power several times. The legislature has removed
this power nearly as many times. As a result, the history
of the petroleum conservation activities of the Railroad
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Commission has been chaotic and often contradictory.

It is impossible to understand the conflicts of Texas
petroleum regulation without first considering the na-
tional attitude and activities concerning conservation.
Texas activities played a major role in influencing these
attitudes.

When the last frontier in the West had been reached in
the early twentieth century, the American people, realiz-
ing that the tremendous natural wealth of the United
States was not unbounded, became interested in preserving
resources for future generations. Theodore Roosevelt, dur-
ing his administration, strongly advocated conservation.
During this period, the nation’s natural resources had
been used by private enterprise in a free-for-all to obtain
as large a profit as possible out of rapid exploitation. The
resources were extremely plentiful and very inexpensive;
there seemed to be no reason for restrietion in reaping
profit or in curtailing large-scale waste.

During Theodore Roosevelt’s time, conservation had an
entirely different meaning from that which it has today.
To the early conservationists, conservation was closely
associated with preservation, hoarding, and nonuse. Con-
servation was the retaining of nonrenewabhle resources for
future use, somewhat like a dog burying a bone. It was
the restraining force to protect the public interest from
devastation by some businesses, Efficiency and prevention
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of waste were not necessarily part of the early concern
for conservation. Efficiency would undoubtedly have been
welcomed, bhecause prevention of waste would lessen the
nead for production by that amount. It is doubtful, how-
ever, whether efficlency would have been readily connected
with conservation because increased efficiency would ulti-
mately lead to lower costs, lower prices, and finally in-
creased demand, which is contrary to the purposes of
conservation. In this respect, conservation could not only
lead to increased demand, causing accelerated production,
but, if the efficiency were confined to production and did
not extend to more efficient uses, the advantages of effi-
ciency gained in production could be offset by wasteful
used,

During World War I, interest in conservation of scarce
nziural resources was renewed, especially in conservation
of resources upon which the national security partly
rested. The petroleum industry was mobilized to divert all
of a scarce resource to war needs. When the war ended,
however, interest in conservation was again lost, The na-
tion wanted to return to prewar conditions of “normaley,”

and soclal control was tahoo. As an accommodation to

business, conservation took on a new meaning. Instead of
curtailment of production, “wise use” was emphasized.
Elimination of waste became the credo of the Coolidge-cra
conservationists, It was desirable to help promote stable
prices and returns to keep American business healthy.
“Wise use” meant that a resource should be used only at
the proper time and for a proper putpose. No longer was
preservation to be expressly encouraged, but, rather,
whatever was produced wae not to be wasted.

During the Great Depression, the notion of conservation
reverted to that of Theodore Roosevelt’s time. It was
realized, however, that, if social control of resources were
to work, conservation would have to pay. During this
period the first rumblings of development of resources
under government direction were heard.

As might be expected, the traditional concept of con-
servation was maintained throughout the World War II
years. Natural resources were deemed essential to the
national security and were preserved as much as possible
while waste in production and in use was discouraged.

The Republicans, returning to power in 1952, brought
with them a revival of faith in private enterprise. Scveral
factors fostered a lack of respect for conservation. For
one thing, seientists seemed unbounded in their ability to
compensate for lack of conservation; for example, the
amount of erude petroleum reguired to produce » given
amount of gaszoline was greatly reduced. Also, prospects
for apparently unlimited sources of cheap petroleum from
abroad were very encouraging, so that there seemed to be
little reason to be concerned ahout the future supply at
home. Finally, it was generally conceded that any sort of
organized censervation would bring on government con-
trols, and this thought was an unpopular one. Hence, until
fairly recently, conservation has taken on several mean-
ings. The middle ’fifties saw conservation take on its
present~-day meaning.

Because of the singular nature of crude oil, conserva-
tion has taken on a connctation which ig not at all ohvious.
The word preservetion is no longer econnected with con-
servation properly., The very act of preservation disconr-
ages the realization of petroleum on a long-term basis. If
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all the reserves of ernde were known and there were no
chance of increasing proved reserves by further explora-
tion, then perhaps preservation would be in order. Within
recent yearg, however, the amount of inerease in reserves
has outstripped production, There is an apparent paradox
in that production creates reserves, or, perhaps more bre-
cizsely, production ereates proved reserves. The cil is un-
derground, but, until it is discovered, it is not properly a
resource, Before anything can be a natural resource, it
must be needed and ity existence known. Through the
profits of producing and marketing the products of crude,
new crude Is found. The only way petroleum reserves may
be found iz for the producers to explore, and the
incentive to explore, under a private-enterprise system,
must be derived from profits provided by producing oil.
If eonservation meant preservation, then exploration would
be curtailed, Congequently, rcserves would be depleted
sinee no new reserves would be dizcovered.

In addition, today’s concept of conservation calls for
emphasis on increasing ultimate recovery of petroleum,
The reason for this is hidden in the complexities of petro-
leum engineering, but it might be deseribed simply. Petro-
leum and water are the only liquid natural resources.
Petroleum is different from water as far as conservation
and equity of ownership are concerned, Petroleum is ynique
in the fact that the ultimate amount which may be recov-
ered from a given field depends on the rate of production,
the method of production, and certain natnral aspects of
the reservoir.

It has been learned through trial and a great deal of
error that rapid preduction of a reservoir may reduce the
ultimate recovery to 2 fraction of what it might have been
had proper conservation practices been employed, From
an economic standpeint, it is imperative that as much as
possible of the potential production of a reservoir be
realized, because exploration is the most expensive aspect
of the development of oil production. The only way in
which costs of exploration may be recovered is throngh
producing the petroleum; and when the potential amount
which may be recovered is reduced hy practices which
could have been avcided, then a pure and simple loss is
incurred. For this reason, if no other, nliimate recovery
of a reservoir must be maximized.

Because oil is a fluid, the rate and mesthod of prodnction
gignificantly affect the ultimate amount recovered from a
pool. The properties of oil from different reservoirs often
vary widely. Gas is usually dissolved in the oil, affecting
it viscosity, specific gravity, and sorface tension, In gen-
eral, the more gas dissolved, the more readily does the oil
flow in the reservoir. Oil and gas exist under pressure in
o reservoir. When this pressure is reduced, the gas often
forees the oil in the direction of lower pressure by expand-
ing. As the pressure is reduced, the gas often leaves the
oil and forms droplets. This phenomenon is known as
“dissolved-gas drive,” and it iz the least efficient of the
three major types of drives. This type of drive is a de-
pletion drive in that, when the amount of gas which has
escaped from the oil reaches a cerfain level, the gas itself
flows out of the well and may scricusly reduce the ultimate
recovery of a well. In this situation, the amount of ulti-
mate recovery depends chiefiy on how rapid the flow takes
place,

The other two types of drive are gas-cap and water
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drive. These two methods of forcing the oil to the well are
potentially far more ¢fficient than dissolved-gas drive since
their pressure may be maintained by either artificial or
natural means. Gasg-cap drive occurs when a gas-cap exists
above an oil reservoir in such a way that the well pipe
passes through the eap and info the reservolr. Downward
pressure from the cap forces oil into the well, Pressure
in a gas-cap may often be maintained on a long-term
basis by forcing gas back into the cap, so that the reser-
voir pressure may be maintained. Ultimate recovery using
this type of drive may be several times that of disaolved
gas drive,

Water drive works in roughly the same fashion, the
pressure, of course, being from helow, Water may be
replaced by insertion, although in some cases the pressure
may be maintained naturally. The ¥azt Texas field is an
example of the successful use of water drive. In certain
areas, water is being injected into wells in an attempt to
- maintain and possibly to increase reservoir pressure which
was seriously depleted during the free-for-all of the 1930%
in Texas.

All of these methods require careful and infeiligent
appraisal of the nature of the reservoir as well as the
exercizse of extreme care in maintaining the proper rate
of production go that the ultimate production will be as
great as possible.

Clogely allied with the fluid nature of petroleum is the
problem of correlative rights. Since petrolewm is fluid,
it has no regard for property lines, and petroleum under
one person’s land may be pulled away to another’s prop-
erty. This possibility creates another problem of oil con-
setvation. Property owners must be protected sagainst
having an inequitable amount of oil taken away from their
well through flow to neighbors’ wells. In early petrolenm
history, the use of offset wells was rampant. This practice,
which enabled producers to drain oil from a reservoir as
fast as possible before somecone elge got it, resulfed in
rapid depletion of many fields, In many caszes, pressure
wag lowered to such an extent that it iz now impossible
to produce profitably even with present metheds. Hence,
many state regulatory agencies have eztablizhed proration
with a view to protecting these correlative rights, allowing
each producer hiz proportionate share in the produetion,

The Corsicana field, diseovered in 1895, was the first
important oil field in Texas. When this field was first de-
veloped, rapid drilling and open-flow production were
common, so that a person could drain off as much of his
neighbor's oil as possible, ¥t soon became evident that
something would have to be done to prevent some of the
worst types of waste. Consequently, in 1899, the Texas
legislature passed an act decreeing that water be ecased
off, that abandoned wells he plugged, that gas not be
burned off, and that gas from gas wells not be allowed to
egcape.

When the Lucas well at Spindletop came in 1901 to
precede many new gushers, it became necessary to employ
stricter meagures against wasgte. Laws were passed in 1913
and in 1917 to insure that the waste would he prevented.
The Railroad Commission was assigned the task of ad-
miniztering the oil-and-gas conservation laws, Alzse in
1017, the Texas constitution was amended zo that devel-
opment of natural resources would be guided by the state.
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Two years later, in 1919, the legislature passed an zet
prohibiting the waste of oil and gas and giving consider-
able regnlative and enforcement powers to the Railroad
Commission, The Railroad Commission conducted several
hearings and set up 38 rules designed to minimize waste.
The 1919 act was amended in 1929 {o the effect that pro-
hibitable waste should not be {aken to mean economic
waste, that is, loss due to market price fluctuations. This
provision proved to be a burden when the Railroad Com-
mission began regulating the amount of production.

During the 1920’s, the situation was such that demand,
prices, and profits were all high, and everyone concerned,
including the members of the Railroad Commission, was
content to leave well cnough alone.

When the market crashed in 192%, however, there was
a rapid remewal of interest in conservation. Although
prieces did not drop immediately, it became apparent to
many that only state regulation of production could pre-
vent pell-mell waste, conflicts over property rights, and
the possible collapse in the prices of oil. The Common
Purchaser Act was passed in 1930 providing that a pro-
ducer who was elther a common carrier or connected with
a common carrier must prorate his purchases among
various property owners. This regulation was not en~
forced. It was zoon realized that regulation of transpor-
tation was not effective; therefore, after a series of hear-
ings, the Railroad Commission issued a curtailment order
reducing the amount of oil to a little more than 6% of the
previous year's production. Much was said about waste
and property rights at this hearing, but no effort was
made to conceal the hope for ‘stable prices. This order
wag challenged immediately by an injunction guit under
the 1929 amendment fo the 1919 act on the gronnd that
the order wag in the nature of price fixing. The injunction
was not allowed by the court, which held that the pro-
ration was designed only fo prevent waste and that any
effect which it had on prices was incidental,

The Joiner well, the dizeovery well in the East Texas
fleld brought in on QOctober 3, 1930, brought about almost
complete chaos a year later. The Railroad Commission
failed to act guickly en the East Texas field, probably not
realizing its significance until the spring of 1931; By that
lime the produncers had a good start. The wells were
relatively inexpensive and close to transportation so that
they were drilled as gquickly as possible and allowed to
flow wide open. The Railroad Commission undertook its
first attempt to rectify the sitnation in May 1931, setting
allowables at over 1,000 barrels a day for most wellg,
But even thiz measure was met with considerable resist-
ance. Injunction suits were brought against the Railroad
Commission under the 1929 amendment. When the sunits
were filed, the producers acted on the assumption that no
action could be taken apaingt them until the snit was
tested; hence, they continued with full-flow operations.

Meanwhile, the legislature had been called into special
sesslon by Governor Ross 8. Sterling to revise the 1929
conservation act fo give morc regulatory powers to the
Commission and to delete the economic-waste provision.
During the session, the court, acting on the injunetion
suit, held that the Railroad Commission had exceeded its
authority by issuing an order on the hasiz of economic
waste instead of physical waste, To make matters worse,
the governor stated that he would veto any law which

TEXAS BUSINESS REVIEW



allowed the Commission to regulate on the basis of market
demand. Thus, the legislature, with these things in mind,
passed the Anti-Market Demand Act, which annulled the
orders of the Commission and provided that no new orders
could be issued without a hearing,

This act amounted to granting a license {o the producers
in East Texas to do whatever they desired. Matters grew
continually worge, Before long the field was producing
over o million barrels & day, or about one-third of the
total national requirements. Prices dropped to less than
10 cents a barrel. The purchasing companies bhegan fo
withdraw from the field,

On Aunpust 17, 1931, Governor Sterling declared martial
law and ordered that all the East Texas wells be shut
down. This action gave the Rallroad Comamission a chance
to hold hearings under the new law, and the result was
that the allowable was set at 400,000 barrels a day. These
orders, however, were enforeced by the militia, so that
before long the Railroad Commission became the agent of
the militia rather than vice versa, By the end of 1931 the
Railroad Commmigsion withdrew from the FEast Texas
controversy. :

The regulation of the East Texas field by the governor
wags enjoined by a federal court in February 1932. The
Railroad Commission again took over regulation of the
field and immediately set the allowable at 225,000 barrels
a day. The reservoir pressure gained hack some of its loss,
although it never returned te its earlier 1930 pressure,
The price of oil recovered substantially,

The course of oil conservation history was radically
altered on March 26, 1932, On this date the Texas Court
of Civil Appeals decided that restriction to market demand
was mecessary o prevent physical waste and therefore
not necesgarily involved with economic waste. Also, on the
same day, an Oklahoma case was presented in the United
States Supreme Court testing the validity of conservation
hased on market demand. On May 16, 1932 the court de-
cided that limitation to market demand was a necessary
part of prevention of physical waste and that any effect
which such restriction had on price was incidental.

Unfortunately, when the Commission was restored to
power in February 1932, the members decided to set al-
lowables on the basis of a well-by-well allowable. That is,
the allowable was set at a certain number of barraels per
day per well, regardless of the size of the traet or the
location of the well with regpect te the reservoir. This
method of prorating was declared discriminatory and was

voided in late 1932. The governor called a special session

of the legislature to alleviate thig situation. On November
12, 1932, the legizlature passed the act under which the
Coramission still operates today, the Market Demand Aet.
The bill called for the holding of hearings to determine
reasonable market demand and defined any excess of
production over reasonable market demand as waste.

After the passing of the Market Demand Act, the Rail-
road Commission continued on its course of setting allow-
ables on a per-well basis, After hearings the Coramission
seriously curtailed produetion in the East Texas field 1o
290,600 barrels, apparently without consideration of the
testimony of the hearings, The Commission was enjoined
hoth for the method of setting the allowables and for the
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amount of allowables. The Commigsion raised the allow-
able to an all-time high of 750,000 barrels and made in-
significant changes in the method of allocation within the
field. The price of oil dropped to about 10 cents a barrel
in the summer of 1933, and the reservoir pressures had
dropped substantially. The Commission reduced the al-
lowable to 400,000 barrels in Novemher 1933. Since that
time the allowable has been lowered to around 300,000
harrels, The constitutionality of the Matket Demand Aect
was upheld in 1934 by the same federal court which earlier
decided that economic waste had nothing to do with phys-
ical waste.

One of the most powerful instruments of conservation
policy is the use of voluniary agreements to cooperate in
the development of a field. The Texasz legislature has
never passed a law enabling the Commission to compel
producers to pool units. However, a 1949 act allowed the
Railroad Commission to approve of such voluntary agree-
ments. There was a great deal of opposition to this act
because of the fear that this was a astep in-the direction
of compulsory unitization,

The Commission has done much to encourage unitization

“and in at least one case hag indirectly forced unitization.

As the result of a fight over wasteful flaring of pas in the
Spraberry Trend Avea in the Permian Basin, the Com-
mission shut down 2,400 wells in that area until some nse
could be made of the gas being flared. The courts over-
threw the order becanse wells were shut down which had
reason to flare gas. The Railroad Commission then ad-
justed the allowables so that some use of the gas had to
be made. Later it was ordered that a well must shut in
until some use was made of the gag. Unitization was the
ohly method which would solve the problem. The Railroad
Commission has adjusted it proration policy in scme in-
stances to encourage unitization. Some unitized fields are
permitted to count all wells, ineluding those used for
waler injection, in arrviving at the allowable.

Two other ways in which the Commission is using the
inducement of higher allowahles to promote conservation
are in the case of some fields which are below normal
pressure and a few fields which have reached the top
allowable. In the first case, a bonus allowable of two-tenths
of a barrel is given for each barrel of water injected. In
the second case, fields which have reached their top allow-
able are occasionally allowed to operate on & lease basis.

For many years the Commission has operated under
the rule of substantial evidenee when a Commission order
or other ruling was challenged. That is, if a Commission
action is brought befere a court, all that is necessary to
uphold the Commission’s ruling js to show that the Com-
misgion’s action was based upon the presentation of evi-
dence substantial enough to justify that action. This sys-
tem, in effect, left conservation up to the experts instead
of the courts.

The state of Texas normally has nearly 389 of total
United Statea production of petrolenm, Hence, many de-
cisions made by the Railroad Commission have national
repercussions. The Commission has been notably cognizant
of this and has been generally very fair to other states
and has tended to fit Texas production in with nationsl
demand needs, while maintaining conservation znd corre-
lative rightz as well as can be expected.
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Texas and

Interstate Natural Gas

by ROBERT M. LOCKWOOD
and
THOMAS V. GREER

THAT LATE-BLOOMING GIANT, THE NATURAL-GAS TRANS-
mission industry operates on a secale which daily prows
bigger. The huge operation of El Pago Natural Gas, based
in the West Texas city, leads nationally in delivered vol-
ume and Houston-headquartered Tennessee Gas ranks first
in length of transmission facilities with an impressive
10,782 miles of pipeline in operation in 1960. As these facts
suggest a significant portion of the industry’s plant and
management is located in Texas and Texas gas reserves
supply a sizable segment of the interstate market—almost
409 in 1961. The very magnitude of the Texas industry
today tends to obscure the foreshortened history of inter-
state transmission of Texas natural gas.

The Infant Gulliver

During the twenties the natural gas moving into and
out of Texas amounted to little more than a breath, and
the state remained a net importer of gas throughout most
of this decade, Texas purchasers hought gas from Lou-
isiana, Oklahoma, -and, beginning in 1929, from New
Mexico. Louisiana fields supplied part of the gas used in

284

the market in the Houston, Beaumont, and Dallag areas,
as well ag that in several smaller communities in East
Texas., Producers in southern Oklahoma shipped gas to
the Dallas-Fort Worth and Wichita Falls markets, and
Tl Paso bought gas from southeastern New Mexico, Be-
fore 1929, when relatively large volumes of Texas gas
began to move into Oklahoma and Colorado, small quan-
tities of gas had been imported from Texas into Louisiana,
Oklahoma, Arkansas, New Mexico, and Mexico.

For Texas as well as other producing states, the dis-
covery of large southwestern reserves and the technologie
advanees in high-pressure transmission made commercially
feasible the long-distance movement of gas to new, fuel-
hungry markets, In 1931, two years after becoming the
leading gas-producing state, Texas became a net (inter-
state) exporter of natural gas, and, by 1933, Texas was
the leading exporter. With the completion in 1930 of a
16-inch, 166-mile line from the Jennings field in Zapata
County to Monterrey, Mexico, Texas exports to Mexico
inereased congiderably. And as Natural Gas Pipeline Com-
pany of America, Panhandle Eastern Pipe Line Company,
and Northern Gas & Pipe Line Company inaugurated
new services in 1931, they established the broad outline
of the geographic market for the remainder of the decade.
Transmission lines completed in that year took Texas gas
into Kansas, Nebraska, Wyoming, South Dakota, Minne-
sota, Towa, Missouri, Illinois and Indiana. In 1936 Pan-
handle Eastern extended its Indiana line to the Detroit
area.

During the 1930’s the volume of gas moved between
states more than doubled and the share of that volume
held by Texas gas increased from about 14% to 33%.
Ahout half of the Texas exports went to only three states
—Illinois, Kansas, and Colorado.

Perhaps the outstanding development of that period
was the adoption of the Natural Gas Act in 1938, Passed
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Table 1

LEADING EXPORTERS OF TEXAS NATURAL GAS
{ Quantities in Lillione of eubic feet)

1961  Percentof 19857-1961 Pereent of
Company shipments stute total shipments  state total
Ten Gas Transmizsion
. Company® ... .......... 536.9 18.0 2,776.6 19.5
¥l Pago Natural Gas
Company* ... ... ... 427.3 14,3 1,325.8 12.8
Natural Gas Pipeline Com-
pany of Ameriea. . . ..., 3828 12.2 1,014.5 7.1
Texas Fastern Transmizslon
Corporation® ., ... ... .. 333.8 11.2 1,%09.4 12.7
MWorthern Natural Gae
Company . ............. 261.2 8.7 1,241.8 av
Panhandle Eastern Pipe
Yine Company and
Trunkline Gas Company® 228.5 7.9 1,122.8 7.9
Subtotals ............ 2,150.6 721 9,790.4 68,7
Total exports ....... 2,982.1 160.0 14,252.2 100.0

Source: The Railroad Commission of Texas,
IThese eompanies have their headquarters in Texaa.

zAlthough its operations are separate, Trunkline Gas Company is a
wholly owned subsidiary of Panhandle Eastern Pipe Line Company, and
the two companies are, therefore, considered 23 a gingle entity.

by Congress after several investigations of alleged gas
industry abuses of the consumer, this statute gave the
Federal Power Commission authority to regulate the in-
terstate gas business, except for the prices of the pipe-
lines” direet sales to industrial users.

The Second World War brought steel shortages and
regulation of construction by the War Production Board.
Additional confrols on operations were imposed by the
Patroleum Administration for War. Although Texas gas
entered the Arkansas, Missisgippi, Alabama, and Georgia
markets on a modest scale in 1942, the major wartime
project wag the 1,265-mile Tennessee Gas line from Corpus
Christi to Cornwell, West Virginia, to augment insufficient
Appalachian production, Texas gas also reached consumers
in Tennesasee, Kentucky, and Pennsylvania. Small quan-
tities of Texas gas were marketed in Ohio in the early
forties, but by the end of the war increasing demand com-

Table 2

INTERSTATE SHIFPMENTS OF TEXAS NATURAL GAS, 19a7-1861
(Guantities in billlons of eubic fest)

Interatats

Year Markcted Tnterstate fi8 pereent

productlon shipments of marketed
1947 .. 1,895.4 E48.9 28,9
1B48 .. e 2,214,4 T1%.8 224
T 2,434.6° 0829 0.4
1950 ... 2.822.7 : 1,341.4 475
1961 .. e 3.488.4 1,A84,0 45.0
1862 . $,820.9 2.006.5 52.3
1963 .. o 4,052.1 2,216.8 84.7
B 4,288.4 2,865.1 5.4
1966 . e 4,454.1 2,418.8 4.3
1968 . o e 47254 2,578.% G40
1067 e 4,827.3 2,610.1 4.1
1968 Ll 4,948.7 2.761.1 B5.9
1969 .o 52271 2,922.4 559
1960 . L. 5,406.6 2.978.5 B5.1
19EL e 5,493.2 2,982.1 " 543

Sources: The Railroad Commission of Texas; U. 8. Buresu of Mines.
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bined with sagging Appalachian production made Ohio
the second largest (after Illinois) consumer of Texas gas.

Postwar Maturity

The postwar period witnessed the beginning of the ex-
plosive growth of the gas transmission industry, Pacili-
tating this growth was the ready financial backing of
institutional investors, particularly life insurance com-
panies. With the evolution of pipeline operating practices
which assurved firm supplies for specified periods and firm
sale contraets, institutional investors gained inereased
confidence in gas transmission companies.

Fuel shortages in the Northeast brought about the
conversion of the wartime emergeney Big-Inch and Little-
Big-Inch pipelines to gas service in late 1946, As construc-
tion materials slowly hecame available in 1946-1948, El
Pazo Natural Gas Company and Southern Califernia Gas
Company eompleted from West Texas to Los Angeles the
first interstate gas pipeline into California, where rapid
postwar demand growth had outstripped local supplies.
Additional lines from Texas to the Middle West and
numerous projects to increase capacity on existing lines
also were completed. By the end of the 1940°s more than
30 other states were uging Texas gas. During that decads

Ta!;le 3

SOME LEAPING TEXAS GAS PRODUCERS, 1961
(Quantitiez In milliona of cubie feef}

Aumust 1961 Percent of

Company production state total
Humble 0il & Refining Co............... 41,873 9.8
Pan Awmeriean Petrolenm Corp........... 36,509 8.2
Thillipa Petrolenm Ce.. ... vieen 85,673 8.0
Mobil CHL Cen. oie v 21,587 1.8
Gulf il Corpe. ..o it 20,353 4.6
Sum DMl Cou. oo e 18,419 4.1
Texaco, Ine. ... ... o oo, 17,7681 4.0
Atlantie Refining Co.. .. ... ... 0. ... 11,988 T
Bhell Oil Cow... ..o ey Y. 101,706 2.8
Singlair Oil Corpu...oovoivi 8411 1.8
Subtotal 10 companles............... 228,741 60,2
Total state . ...................... ... 445279 180.0
Total state for year 1961............. 5,493,224

Bourees: R. W. Byram & Company; The Railroad Commiseion of
Texas. :

the volume of gas moved interstate almost tripled, and the
share of the market held by Texas gas inereased from
about one-third to almost one-half,

During the fifties Transcontinental Gas Pipe Line Cor-
poration completed its Texas-to-New York City pipeline,
which opened North and South Carolina to Texas gas
for the firgt time. El Paso Natural Gas and Pacific Gas &
Electrie completed a system from West Texas to northern
California, and still more lines were laid between Texas

and the Middle West,

The volume of gas shipped interstate more than tripled
again during the 1950°s. Although Texas exports also
tripled, the relative share of Texas gas declined. The
highest share of the intersiaie market attained by Texasg
was about B39 in 1953, followed by a decline to about 384
in 1961, The volume shipped from Texas increased only
about 16% from 1956 through 1961, but total interstate
gshipments grew by aboui 40%%. As the offshore fields of
Louigiana began to be developed, the proportion of inter-
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state gas originating in that state rose significantly, from
more than 189 in 1953 to about one-third in 1961, re-
versing the ratio prevailing hetween Texas and Louisiana
interstate shipments during the thirties. Even Louisiana’s
inerease, however, did not prevent the West South Central
{Arkansae, Louisiana, Oklahoma, Texas) share from de-
clining to less than 759 of the interstate market, The
Appalachian states of West Virginia, Pennsylvania, and
Kentucky also showed a small aggregate decline in their
share of the market, but there were preater-than-average
increases in ghipments from Kansas, New Mexico, Col-
orado, Wyoming, and Utah.

Ag more gtates have been opened to intergtate pipeline
transmission of gas—the total is now 46—the proportion
of United States marketed production moving inferstate

Tahbla 4

PLANT INVESTMENT AND CAPITALIZATION,
BELECTED TEXAB-BASED COMPANIES EXPORTING
TEXAR GAS, DECEMRBER 31, 1961
{Milliong of dollara)

Plant

Company investoient? Capitalization®
Tennesee Gar Tranemisslon Company. . $1.655.8 $1,716.T.
El Paso Natyral Gas Company......... 1,834.2 1,814.5
Texags Eastern Transmisgion Company.. 5398 §43.3
Trangeontinental Gaa Pipe Line :

Corporation ............ .. ... 0 0. 821.3 56T.9
Lone Star Gas Company................ 3138 3156.7
Texas Gas Transmisgion Company. . .. .. 248.4 222.0
Transwestern Pipe Line Company...... 1849 202.1

Bource: Company anpual reports.
ez mecumulated depreciation,
“Includes stoek, long-term debt, and reteined emrnings.

has tended to grow. The proportion for 1961 was about
B89, compared to about 409 in 1850 and 249% in 1940.

State and Industry Trends

During the middle forties the Texas Railroad Commis-
gion initiated a program to conserve casinghead gas—
gas preduced from oil wells, Together with the proration-
ing of oil production, this conservation program has con-
siderably altered the patfern of Texas gas production
over the past fifteen years. Had venting and flaring con-
tinued at the rate which prevailed during the ten years
ending with 1945, an additional 8,263 hillion cubic feet
of gas—about one and a third times the state’s 1961
marketed production—would have been lost during 1946-
1961.

Roughly one-half of Texas marketed produection leaves
the state, in contrast to about three-fourths in neighboring
Lounigiana. Although Louisiana has always exported a
congiderably higher proportion of its marketed production
than Texas, the ratic in Louisianm has risen rapidly in
the past several years. Texas consumes, of course, a rather
high proportion of itz marketed production in general
industrial applications, in field uses such as drvilling and
pumping, and as refinery fuel.

From about 209 in 1947, the proportion of Texas nat-
ural gas shipped interstate reached a peak of almost 56%
in 1958-1959, Since that time this proportion has decreased
slightly and may never again attain that level, The com-
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bined influence of increasing federal control and rising

-intrastate demand probably will continue for some time

to divert more and more Texus gas production from po-
tential interstate to intrastate consumers.

With the movement toward more liberal nsge of imports,
the share of the interstate market commanded by Texas
producers will probably fall even more. Canadian gas is
now flowing into the Pacific Northwest and will soon enter
northern California on a large scale, The Middle West
may receive larger quaniities of Canadian gas in the near
future. Gag from northeastern Mexico now flows through
Texas Eastern’s lines across Texas and on to thé East,
Moreover, hearings are now being held by the Federal
Power Commission on an application to construet a pipe-
line from South Texas acrogs northern Mexico to southern
California, with some of the gas to be picked up in Mexico.

Whether the interstate gas transmission industry is re-
garded as the reprehensible proponent of precipitate con-
sumption of a3 preminm resource or as a valuable gource
of current and long-term revenue for Texas producers,
production workers, and royalty owners—many of whose
gas wells ofherwise might be shut in—the faet remains
that the industry has become ubigquitous, It links most of
the United States with a eomplex, ever-changing network
of services and facilities. And in providing these valuable
services, the natural-gas transmission industry has oper-
ated increasingly with the federal government as its part-
ner gince the passage of the Natural Gasg Act in 1938,

POSTAL RECEIPTS

Pereent change
Sep 16-0cf 12 Bep 16-Oct 12 -
1962 1962

. Hep 15- from from
City ’ Oct 12 Aug 15-Hep 14 Bep 16-0ct 13
1962 1962 1561
Angletons ... ... oo § 6,763 +19 —29
Bellaire ... e 82,208 -+14 — &
Brownfleld ... ... .. .0 11,804 +33 . + 38
Childress ... ... ... ... .. b,425 + 5 + 2
Coleman ... v 7,141 +21 —12
C0mere ... e -e BB16 + 8 —-— 4
Eagle Pass .................... B,87h +18 —13
ElLOampo ..o erae oot 9,898 + 25 — B
Blectra .. 4,109 450 —10
Yreeport ....... .. e 17,614 +56 +18
Gainesville ... ... . ... ... ... 13,378 +26 +10
Galena Park ........ . ... .. 5,621 + 6 + 3
Gihmer ... e, BT +22 —22
Cobzales . ...................... B,BEIT +19 — 9
Groves ......cvuweeioeioao... .. B,088 +20 +16
Hillshoro ....................... 7,278 +14 —29
Hunteville . .....ooveniononns. 11,516 —21 —18
Hurst .......................... 7814 +18 +22
Irwing ... e aT, 635 +14 - 8
Eenedy ... ... ... ciiiiiniin 3,877 +20 -2
Kermit ........................ B368 +27 —1
Kerrwllle . .....oooivninonan 14,795 +19 + 9
Ig Grange ..................... #4996 +12 --15
Loke Jackson ... ........ ....... 5617 + 7 + 4
Marlin ...... e 7,87% + 58 —18
Navasota ................... ... k5,142 +26 —19
Pasadena ... ..........000. .00 37,927 +15 + B
Pittshurg ... ... oiiiiiin 8,676 + 7 -
Port Tavaes - ...............0as 8,T45 +13 -~ B
Richardson .......... ....... ... 31,040 - 438 38
Taft ..o 8,268 +14 + 8
Yoakam . ........ .. i 14,016 + 4 + 8

© #**Change is less than one-hal? of 1 percent.
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This index covers Volome XXXVI of the Tewas Business
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cently completed index of the first 35 volumes of the Re-
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ning; New Trends in Hospital Construetion), XXXVI-T,
July 1962, pp. 160-82. (Charles O. Bettinger)

“Texas Construction Leaps Forward in 19627 (Noenresi-
dential Congtruction; Additions, Alterations, and Repairs),
XXXVI-8, Aug. 1962, pp. 180-81. (Charles O. Bettinger,
Semiannual Review)

“Interstate Highway System in Texas,” XXXVI-D, Sept,
1962, pp. 211-18. (Fred Ingerson}

“Sechool Construetion and Population Waves” (School
" Construction as an Economic Factor; Demographic In-
fluence), XXXVI-10, Oct. 1962, pp. 239-41, (Charles O.
Bettinger)

“A Third-Quarter Glance at Texas Consirnetion™ (Resi-
dential Construetion; Nonresidential Construefion},
XXXVI-11, Nov, 1962, pp. 265-66, (Charles O. Betlinger)

12. Retail Trade and Markeling

“Retail Sales Show Upward Trend,” XXXVI-2, Fch, 1262,
pp. 35-36. (Ida M. Lambeth, Year-End Summary)
“Retail Saleg in First Quarter,” XXXVI-5, May 1962,
pp. 117-18. (Ida M. Lambeth)

“Retail Sales: First Half 1962, XXXVI-8, Aug. 1062,
pp. 182-83, (Ida M. Lambeth, Semiannual Review)
“Texas Retail Trade in Three Quarters,” XXXVI-11, Nov.
1962, pp. 268-64. (Ida M. Lambeth)

13. Business Education

“Education for Businegs” (Current Requirements for the
B.B.A. Dsagree; Computer Teaching Program; Faculty
Goes Back to School; Quest of Teaching Excellence; Hon-
ors Plan for Superier Students; Advisory Council; Busi-
ness Administration Foundation; Bureau of Business Re-
gsearch), XXXVI-10, Qct. 1962, pp. 232-34, (John Arch
White)
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2. The Business Situation in Texas

Recovery from Mild Recession (Beginning in May 1960)
¥z Assessed; Good Record Cited despite Tight Proration
for 0il Industry; Need for New Job Opportunities Cited;
State’s Economy Experiencing Declining Growth Rate,
XXXVI-1, Jan, 1862, pp. 1-2. (Francis B. May, The Busi-
ness Situation in Texas)

Recession of 1860 Ended in October 1960; Summary Com-
parison of Days’ Production Allowed hy Railroad Com-
mission Summarized; Extent of Railroad Commission’s
Powers Described; Slowdown in New Refinery Investment
Attributed to Various Factors; General Summary of
Year's Activities in State Economy Given; Overall Out-
look for 1962 Assessed, XXXVI-2, Feb, 1962, pp. 25-287,
{Franciz B. May, The Business Situation in Texas, Year-
End Summary)

Shift in Base Period for Index of Texas Business Aectivity
Noted; General Rise in Index (Based on Bank Check
Transactions) Is Encouraging; Technical Factors Affect-
ing Qil Production Cited; Petroleum and Chemical Indus-

fries Offer Top Weekly Wages in State; Factors Pushing
Index Upward Summarized; Retail Sales Data Summar-
ized; National Decline in Retail Sales Possibly Reflects
Latent Fear of Steel Strike; Negotiations on Steel Situa-
tion Enecouraging, Eszpecially in' Light of 116-Day Strike
in 1952; Construction Situation Cited, with S{rong Im-
creases in Office-Bank Buildings and Public Werks; Resi-
dential Construction in 1861 Bright Spot in State’s Feon-
omy with Forward Outlook Continuing in 1962, XXXVI-3,
Mar. 1962, pp. 57-59, (Franciz B. May, The Business Sit-
uation in Texas——Retail Sales, Constroction)

Index of Texas Business Activity Reaches All-Time High
in January, with February Second Highest; Railroad In-
dustry Planning Capital Tmprovements; 1961 Qil Produc-
tion in Texas Discusged in Compared with That of Lou-
isiana; Gasoline Price Wars and Decline in Gasoline De-
mand by Compacts Cited; Sluggishness in Retail Sales
Has Worried Business Eeconomists, Reasons Cited; Nose-
dive in Residential Construction Noted for February 1961,
Compared with Rise in 1962, XXXVI-4, Apr. 1962, pp.
81-83. {Francis B, May, The Business Situation in Texas)

Declines in Texas Index a Reminder that National 1961-
1962 Recovery Mildly Disappointing; Chairman of Presi-
dent’s Counecil of Economic Advisors Predicts More Rapid
Cyelical Upswing in Second Half of Year; Oil Produetion
Pattern Cited and Discussed; National Demands for Qils
Noted; Ingurance Companies Pointed Qut as Major Source
of Investment Funds for the Economy; First Quarter
Summary Encouraging Despite Weakness in Petroleum
Sector, XXXVI.5, May 1962, pp. 105-107. (Francis B.
May, The Business Situation in Texas)

Explanation of Factors Affecting Petroleum Production;
Oil and Gas Journal Reports Next Ten Years to Show
Nueclear Fuel as Substantial Competitor with Fossil Fuels
as Electrical Energy Source; Effects of This Competition
Cited. for Coal Producers; Discussion of Personal Per
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Capita Income; Growth of Chemical Industry Noted;
State’s Economy Appears to Be Closely Tied to National
Trends, XXXVI-6, June 1962, pp. 129-30. (Francis B.
May, The Business Situation in Texas)

Fluctuating Situation in Petroleum Industry Discussed:
Texas Economy Is Progressing, despite Depressed 0il
Bector; Cumulative Data for Construction Summarized,
Showing High Level of Construction Ineluding Residential,
XXXVI-T, July 1962, pp. 153-65. (Francis B. May, The
Business Sitnation in Texas)

Quarters Summarized and Compared for First Half of
1962; Petrelenm Decline Factors Cited; Summary of First
Half Shows Business over the State Good, but Uneasiness
about Economic Ontlook for Nation due to Lack of Zip
Nationally and to Speculation in Stock Market, XXX VI-8,

Aug. 1962, pp. 177-79. (Francis B. May, The Buginess’

Situation in Texas, Semiannual Review)

Drops in Cyclical Upswing Noted; Crude Situation Dis-
cusged; Owerall Petrolenm Fndustry Economic Factors
Noted; Fluctustion of Texas Economy in Relation to
National Economy in Terms of Current Recovery;
Retail 8ales Summarized, Including National Trend;
Construction Strong Sustalning Factor in Both National
and Texas Economies, XXXVI-9, Sept. 1962, pp. 205-207.
(Francis B. May, The Business Situation in Tezas—
Eetail Sales, Building Construetion)

Sharp Rise in Activity Noted; Texas Petroleum Produc-
tion Neo. 1 in Nation; Foreeasts of Demands for Refined
Produets in 1975 Project Increase; National Economie
Barometers Show Mixed Performanece; No Certain Signs
of Depression Induce Mild Optimism; Motor Vehicle Sales
Discussed; Influence of Size and Age Composition of Total
Population on Retail Sales, Ineluding Effect of Teen-Apge
Mearket; Construction Data Reveals Inerease in Multiple-
Family Dwellings, Factorg Cited; Boom in Mote! Bujlding
in Texas Has Passed Peak, XXXVI-10, Oct. 1962, pp.
229-31. (Franeis B. May, The Business Situation in
Texas)

Sharp Drop in Index Raises Question of Recession; Severe
Proration Affecting Overall Texas Economy; Sources of
Personal Income and Effect on Economy Analyzed, with
Significant Changes Listed; Third Quarter Comparisons
Made, XXXVI-11, Nov. 1962, pp. 253-55. (Francis B.
May, The Business Situation in Texas)

Increased Equipment Movement because of Cuban Situa-
tion Focused Attention on Poor Rail Situation, and Short-
age of Freight Cars Reflects Decline in Capital Invest-
ment; Large Contract Awarded to Fort Worth Aircraft
Manufacturer to Halt Decline in Aireraft Employment;
Growing Texas Population Means Need for New Industry
to Provide More Employment Possibilities; Sudden Sharp
Upsurge (50% Increase) in Automcbile Sales Sparks En-
tire Economy, Moderating Fears of 1963 Recesgion; Texas
Exceeds National Averags Value of Construction Contract
Awards, 1957-1962, with Shift in Manufacturing to South
and SBouthwest Helping to Create the Favorable Difference,
XXXVI-12, Dec. 1962, pp, 277-79, (Francis B. May, The
Business Situation in Texas)
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MISCELLANEOUS

“Texas Urbanization 1950-1960" {Percent changes in pop-
ulation- of eities and Standard Metropolitan Areas
[shaded]), XXXVI-1, Jan, 1962, p. 5. [Hlustration, Map]
“A Population Booklist” (Recent studies of population
trends and regional science), XXXVI-1, Jan. 1962, p. 6.
[Boxed Insert]

*Population Estimates for Texas Counties, April 1, 1961”
(Prepared by the Population Research Center, Depart-
ment of Sociclogy, The University of Texas), XXXVI.1,
Jan. 1962, p. 8, [Notation]

Marketing Aspects of Capitel-Egquipment Leasing (hy
Peter D. Bennett), XXXVI-1, Jan. 1962, Back Cover,
[Review, Boxed]

Merit Rating of Supervisors and Ewxecutives (by W, R.
Spriegel and Edwin M. Mumma}, XXXVI-2, Feb. 1962,
Back Cover, [Review, Boxed]

1962 Divectory of Texas Manufoeturers (Plants Classified
by Cities; Plants Classified by Produects; Use of the Di-
rectory}, XXXVI-8, Mar. 1962, pp. 65-66. (James JF. Kelly,
[Review, Explanation])

“Products Manufactured in Texas by Major Groups of
Standard Industrial Classification,” XXXVI-3, Mar. 1962,
p. 66. [Listed Notation, Boxed]

1962 Direetory. of Tewas Manufacturers (Marie Fletcher,
Bditor, and Ruth B, Asheroft, Associate Editor), XXXVI-
3, Mar. 1962, Back Cover. [Announcement, Boxed]
Mental Health in Industry (by W. R. SBpriegel and Edwin
M. Mumma}, XXXVI-4, Apr. 1962, Back Cover. [Review,
Boxed]

Fifty Years of Education for Business Al The University
of Texns {by C. Aubrey Smith}, XXXVI.5, May 1962,
Back Cover, [Review, Boxed]

“How Industry Uses Energy,” XXXVI 6, June 1962 p.
132, [Notation, Boxed Insert]

Controllership: Functions and T?‘mmng (by Clifford E.
Hutton}, XXXVI-6, June 1962, Back Cover. [Review,
Boxed]

" “Simplified Floor Plan, Scott and White Memorial Hos-

pital, Temple, Texas,” XXEVI-7, July 1962, p. 161.
1862 Publications, Bureaw of Business Resewreh, The Uni-
versity of Texas, XXXVL.T, July 1862, Back Cover. [Re-
view, Boxed]

“After 35 Years: New Index Sheds New Light on Old
Pages,” XXXVI-8, Aug. 1962, p. 184, (Flizabeth R. Tur-
pin, [Review, Explanation])

The American Traveler: More Dorkness Than Ligkt? {by
Robert E. Waugh), XXXVI-8, Aug. 1962, Back Cover.
A Classified and Selective Indem, The Tewxes Business
Review, 1927-1961 XXXVI-9, Sept. 1962, Back Cover.
[Review, Boxed]

“A Magnetic Tape System (Fig. 1); A Magnetic Ink
Imprinted Cheek (Fig. 2),"” XXXVI-10, Oct. 1962, pp.
236-37. [Illustrations]

Indew of Publications of Bureaus of Business and Eco-
nomie Research, Supploment, 1961 (Associated University
Bureaus of Business and Economic Research), XXXVI-
10, Qet. 1962, Back Cover. [Review, Boxed]

What You Should Know About Exporting (by the U. 8.
Department of Commerce), XXXVI-11, Nov, 1962, Ba.ck
Cover, [Review, Boxed]
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Bettinger, Charlez 0. Reports.

OCCURRENGCE: 1962 (Jan., Feh., Apr., May, July,
Aug., Oct., Nov.}.

REPORTE: “PFallout Shelters: Construction Boon,”
Jan. 1962; “Construction—Another Record Year,”
Feb. 1962; “Hemebuilding, 1962: A Trend toward

Value,! Apr., 1962; “Bailding Construction at New
High,” May 1962; “Texas Builds to Meet Its Hos-
pital Needs,” July 1962; “Texas Construction Leaps
Forward in 19627 Aug, 1962; “School Construction
and Population Waves,” Oct. 1962; “A Third-Quar-
ter (lance at Texas Construction,” Nov. 1962
Bouchard, Andre. Article.

OCCURRENCE: 1962 {Sept.}.

ARTICLE: “Texas Rosebush Industry: The Business
Built on Beauty,” Sept. 1962,

C

Christy, George A. Reports; Article.
oCCURRENCE: 1962 (Mar., May, Sept.).
REPORTS: “The Securities Boom in Texas,” May
1962; “What Exports Mean to Texas,” Sepi. 1962,
ARTICLE: “The Common Market Challenge,” Mar,
1962, '
E
Ellig, Tufly. Artiecle.
OCCURRENCE: 1962 (July).
ARTICLE: “The Texas Cotton Compress Industry:
Geographical Trends,” July 1962. '
Enoch, Rex. Article.
OCCURRENCE: 1962 (Nov.).
ARTICLE: [With Wiley P. Mangum], “Industries
and Population Growth in Texas Counties, 1950-
1960,” Nov. 1962.
G .
Gerakis, Andreag 8. Report,
OCCURRENCE: 1962 (June).
REPORT: “The European Umﬁcatwn Movement,”
June 1962,
Gordon, James D, Report; Articles.
OCCUBRENCE: 1962 (Jan., Apr.,, Juns).
REPORT: “LF Goes the Rural Route,” Jan. 1962.
ARTICLES: “Three States of Farming: Texas, Rus-
sia, and China,” Apr. 1962; “The Changing Role of
the Texas Cow,” June 1962,
Greer, Thomas V. Article.
OCCURRENCE: 1362 (Dee.}.
ARTICLE: [With Robert M. Lockwood], “Texas and
Interstate Nafural Gas,” Dec. 1962,

I
Ingerson, Fred. Report.
OCCURRENCE: 1982 {Sept.).
REPORT: ‘‘Interstate Highway System in Texas”
Sept. 1962.
Irich, Robert R. Article.
OCCURRENCE: 1962 (July).
ARTICLE: “Accounting Can Measure Executive Per-
formance,” Fuly 1962.
K

Kelly, James J. Migcellaneous; Article,
OCCUERENCE: 1862 (TFeb., Mar.}.
ARTICLE: “Texas Industrial Expansion,” Feb, 1962
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Labovitz, Sanford. Article.
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LOCAL BUSINESS CONDITIONS

As a reader’s guide to better utility of retail sales data,
an average percent change from the preceding month has
been computed for each month of the year. This percent
change is marked with a dagger (1) following that figure.
The next percent change represents the actual change from
the preceding month. A large variation in the normal sea-
sonal from the actual figure represents an abnormal
month. The third percent change shows the change from
the identical period the preceding year. Postal receipt in-
formation which is marked by an asterisk (*) indicates
cash receipts received during the four-week postal account-
ing period ended Oct. 12, 1962, and the percent changes
from the preceding period and the comparable period in

the previous year. Annual postal data are for 18 four-week
periods falling closest within 1960 and 1961 calendar years.
Changes less than one-half of 1 percent are marked with
a double asterisk (**). Waco retail sales information is
reported in cooperation with the Baylor Bureau of Business
Research, End-of-month deposits as reported represent
money on deposit in individual demand deposit accounts
on the last day of the month and are indicated by the
symbol (i). All population figures are final 13960 census
data, with the exceptions of those marked (r) which are
official revisions. Figures under Texarkana with the fol-
lowing symbol (§) are for Texarkana, Texas, only.

Percent change

Oct 1962 Oct 1962
Oct from from

Percent change

Oct 1962 Oct 1962
Oct. fro. from

City and item 1962 Sept 1962 Oect 1961 City and item 1962 Sept 115162 Dot 1061

ABILENE (pop. 90,368) ANDREWS (pop. 11,135)

Retnil pley icqiiviainasinnni i eds + 5 T el O PORER] U reralObRY o v s s H 9,060 + 46 b
Apparel BtOres ..........v00nrnnnn o 4+ 9 — 18 Building permits, leas federal contracts $§ 38,376 — 9 — BT
Automotive stores ................ + 5t + 68 + &5 Bank debits (thousandse) . ............ 3 5,884 + 23 + 4
Drug stores ............oovvevnnes + 83 + 2 + B End-of-month deposits (thousands)$. 3 7,000 + 20 — 2§
General merchandize stores......... + 14% — 2 — 2 Annual rate of deposit turnover...... 10.6 451 -+ 88
Lumber, building material,

and hardware stores............. + 4% + 18 + 9

Postal receipta®* .............. 000000 § 117,801 + 22 + 8 ARANSAS PASS (pﬂp. 6’956)

Building permits, less federal contracts $ 1,525,030 -+ 87  — 15 Postal receipta® .................... $ G817 f82  — 2

Bank debits (thousands). ........... $ 116,726 4 22 3 Building permits, less federal contracts § 11,850 — 87 + 17

End-of-month deposits (thousands)$..§ 74,082 ey He oA Bank debits (thousands) . ...... ...... $ 6,239 + 6 + 12

Annual rate of deposit turnover...... 18.8 <+ 20 4+ 1 End-of-month deposits (thousands)t. $ 6,249 G + 19

Employment (area) ................ 36,100 — 4 i Annual rate of deposit turnover...... 12.0 4+ 8 — 8
Manufacturing employment (ares) . 4,260 — 4 o

Percent unemployed (area).......... BT Lo a5 & + 8 ARL]NGTON (pop. 44,775)

Retail salea

ALICE (pop. 20,861) Apparel SHOTEB . ........oiiiiiiiins + 1+ 7 410

Retail sales Lumber, bunilding material,

Lumber, building material, and hardware stores. . ........... + 4t — 4 — 2
and hardware stores. ............ + 4t + 17 __ 97 Popkal rarsipba® ciiaan et e 3 51,336 + 11 + 16
Postal Teceipta® .........oiissrosens $ 16,714 + 17 4. 4 Building permits, less federal contracts § 1,746,223 — 60 + Ba
Building permits, less federal contracts § 108,008 — 22 — 80 Bank debits (thousandd)............. § 3T155 T8 + 13
End-of-month deposits (thousands)$. 8 26,548 + & + 28

Annual rate of deposit turnover...... 17.2 + @ — 8

ALPINE (pop. 4,740) Employment (area) ................ 219,500 s + 2

Postal receipts® ........ccviiiiiiie 8 5,189 + 49 — 6 Manufacturing employment (area). 48,100 — 1 — 5

Building permitsg, less federal contracta § 5,000 — 04 +1011 Percent unemployed (area) .......... 4.5 — 2 — R

Bank debits (thousands)............. H 3,700 i s

End-of-month deposita (thousands)}.. § 4,462 + T + B AUSTIN (pop_ 186,545)

Anxusl rota of deposlt turmover.....- W waE . R e 4+ 3t 4+ 11+ 25

Apperel stores ............ 4+ % + 2 — 2

AMARILLO (pop. 137:969) Automotive stores + 5t + 47 + 75

Retall males s vt invvaaanils + 8t + 8 + 24 Drixg sbores il s st + 8% + 10 — 4
Apparel gtores ..............00.... i ool 2 + 4 + 3T Furniture and household
Automotive stores ................ + & — 1 + 22 appliance stores ................ + &t — 9 + &
Eating and drinking placea........ + 4f — + 4 General merchandise stores + 14% — 4 + 19
Turniture and household Lumber, building material,

appliance stores . ............... + &t 11 4 45 and hardware stores. ............ + 4f + 4 + 12

Portal recelpte® ...............0000e $ 238,857 + 34 + 16 Postal recelpta* ... ... ... ........ $§ 396,607 -+ + 3

Building permits, less federal contracts $ 2,381,260 + 4 -+ 89 Building permits, less federal contracts $ 3,104,181 — 88 R |

Bank debits (thousands)............. $ 252,688 + 21 i B Bank debits (thousands)............. $ 265290 e B + 4

End-of-month deposita (thousands)$. $ 126,366 o= 7 + 8 End-of-month deposits (thousands)$. .$ 158,051 + b A= 4

Annual rate of deposit turnover, ... .. 24.8 + 18 A Annual rate of deposit turnover. .. .. . 20.6 — 1 4 8

Employment (area) ................ 56,600 4= 8 = S Employment (area) 83,900 L + 5
Manufacturing employment (area) . 5,500 his + 14 Manufacturing employment (area). 5,840 — 1 + &

FPercent unemployed (area)......... 3.6 L — 16 Percent unemployed {(area)........., 8.6 + 6 + &8
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Percent change - oo Percent change
Local Business Conditions -

Local Business Conditions

Oct 1962 Oct 1962 Oct 1062 Ol.'.t 1965’
Oct from from Oct. from
City and item 1962 Sept 1962 Oect 1961 City and item 1962 Sept 1962 Oct 1961
ATHENS (pep. 7,086) BORGER (pop. 20,911)
Postal receipts® ... ............0oens $ B493 + 33 —18 Postal receipte® .................... $ 18,058 =, i
Bank debits (thousands). .. .. ... ..... $ 10,070 & 0 4 8 Euilding‘ :lelm:;s. l:ﬂ federal contracts § 182,042 — E-g + ;;
End-of-month deposits (thousands)i. . § 9,051 + 4 + 6 onagricultural placements ......... e =
Annual rate of deposit turnover...... 13.6 — 1 + 8 BRADY (pop 5 338)
= . Dyt
BAY CITY (pop. 11,656) Postal recelpts® ................... $ 479 +18 — &
Retail aales Building permits, less federal eontracts § 16,800 — 68 — 64
(R z Bank debite (thouwssnds)............. $ 6,282 + 17 + 20
T 45
Po:t:t;n::ul;:ts?urea . 11_16? i ;g i End-of-month deposits (thou&ands}t. = 3 7,692 + 4 i
Bail dabits (thm.;m:n&;;)”” 16:980 s =i Annual rate of depesit turnover...... 10.0 + 15 +_ 19
End-of-month deposits (thousands)$. § 23,158 + 4 — 2 BRENHAM (pop. 7 740)
Annual-rate of deposit turnover...... 9.0 — 13 == Postal receipts® .................... 8,500 + 31 — 3
Nonagricultural placements ......... 118 = — B8 Building permits, less federal contracts s 60,635 + &8 + 94
Bank debits (thousands)............. § 11,381 + 4 — 9
BAYTOWN (pop. 28,159) End-of-month deposits (thousands)3..§ 13,028 + 7  + 8
Retail sales ......c.oovieiinriinnuins + 81 +18 + 15 Annusl rate of deposit turnover. ..... 10.2 s 10
Automotive sbores .... d= 5F L cRdE | Bl Nonagricultural placements ......... g sl o E
Food stores ........... e + & + & = 1 =
Postal TeCEIDtE® ........ccersoreenss 29,459 + 6 2 — 2 BROWNSVILLE (pop. 48 {]40)
Ruilding permits, less federal contracts § 875,775 — 19 — 4 Retadl wnled ... ...vovinimsnrmeacrnas 4+ 19 + 1B
Bank debits (thousands)............. $ 23,776 + 16 + 17 Automotive stores . ... i e + 51‘ + 87 + 84
End-of-month deposits (thousands)$. .§ 24,556 — 2 b o8 Lumber, building matarhl.
Annual rate of deposit turnover...... 18.9 + 14 + 12 and hardware stores............. + 4% 4+ 15 — 4
Employment (area) ...........ooone 520,900 ** +. % Postal recelpts® .............c..000e0 § 9311 + 28 —_ 7
Manufacturing employment {area). 02,050 — 1 — 2 Building permits, lesa federal contracts § 163,181 4+ 54 o
Percent unemployed (area).......... 8.9 i — 7 Bank debits (thousands) ............ $ 42,386 — 7 -+ 20
5 End-of-month deposits (thousands)f § 23,261 el 2 5.
BEAUMONT (pop. 119,175) Annusl rate of deposit turnover . 288 — 5 4 T
Rt b s s e + 8% + 18 + 12 Nonagrieultural placements ......... 499 — 12 + 22
Apparel storea + T G ) | — 11 =
AGRORYTHVE SOOTES, .- e o onor vyon e + 5t 42+ 80 Eg?ﬂWNWOOD (pop. 16,974)
Furniture and household i e
appliance stores ......... .00t + &6t — B + 2 Mmm‘” e 7% —2 ]
Lumber, building material, Postal Teoeipts® ... ... ¢ 25240 + 7+ 4
and hardware StOTES. ............ + a4t &5 SN By Building permita, less federal contracta § 22,867 — 81 — 88
Poatal recelDS® ... .....cceiiiiiaiin $ 127,943 4+ 18 3 Bank debits (thoussnds)............. § 18,074 + 22 + 9
Building permita, less federal contracts $ 1,852,129 4 88 — 7 End-of-month deposits (thousands)$..§ 13,466  — & + 4
Bank debits (thousands) . ............ $ 183,300 + 11 4 4 Annual rate of deposit turnover...... 15.7 -+ 25 + 8
End-of-month deposits (thousands)$. $ 108,811 de % Nnnngrim]tural placements ....... ’ 168 — B + 20
Annual rate of deposit turnover...... 21.4 A gg A BRYAN (pOp- 27 542)
Employment (area) ...............0 107,600 - 1 Tatall aal 4 5 + 2 5 %5
Manufacturing employment (area) . 34,650 = L o LS e i e S s
Ap‘pml GEDNER e e e i | + 18 + 38
Percent unemployed (area)......... = 6.2 + 2 + B Antomictire. storen + 5t + 79 + 48
BEEV‘ILLE (pop_ 13'811) Lumber, building ms.te:nal
Brctal TR - .o vurer ctminniiesns $ 12788 420+ 6 5 m:;‘d h*;rd:f“ stoTes. ... .....in + 44 + 1 +18
Building permits, less federal contracts $ 1,883,510  +2650 1368 st s TG A, S S
Bank debits (thousands) ............. $ 11181  +15  + 16 iy bi thld““s‘m ’ﬂm 2 ) Agse it it
End-ot-month deposits (thowsands)?. § 18909+ 2+ » O TE D i A e o
Annusl rate of deposit turnover...... 9.7 + 14 o S = =
Nonagrieultural placements ......... 161 — 13 + 8 CALDWELL (pﬂp 2 204)
Postal receipts® ... ...... ......... 3 2,431 + 25 — 10
BIG SPRING (pop. 31,230) Bank debits (thousands)............. $ =278 +18 — 2
Rotall 38168 . .vvvvvivisaimensanivena + &t + 8 + 4 End-of-month deposits (thousands)t. $ 4,131 + @8 — 1
Drug stOPEE ...icivassnsarinnsrsss + &t L — 4 Annunl rate of deposit turnover...... 8.2 + & — 1
Lumber, building material, ——
and hardware stores............. + 4t + 4 — b CAMERON (pop. 5,640) = o
Postal TeceIDtE® ... ,...cieeeeaienins $ 87416 4+ 42+ 40 Postal receipts* .... - BB02 . b AR | kR
Building permits, less federal contracts § 219,576  + T4 — 67 g“ﬁ:‘igﬁ:“}’g;‘m E:i)“"ﬂ contracts i 5;-2;? :l"s"g +45;
Bank debits (thousands) . ............ $ 42,783 + 11 + 9 B et e R ¥ % o
End-of-month deposits (thousands)t. $ 27815 + 8 — 5 End-of-month deposits (thousande)d..$ 5506  — 5 + 1
Annual rate of deposit turnover...... 19.1 + 10 + 2 Annual rate of deposit turnover. ... .. e+ 2 — 2
Nonagricultural placements ......... 268 — 2 — 5 CANYON (pop. 5,864)
Building permits, less federal contracta $§ 180,750 — 10 i
BISHOP (pop. 3,722) Bank debits (thousands)............. $ 7780 4 8d- 10
Postil recelDid® .....;covensseeraiios L 2,501 — 25 — 81 End-of-month deposits (thnusa,:nda)t. E 6,759 + 14 — 1
m}: :ebit] h(tm;?s:t_]; ..... 3)3 : :.ﬁ;ﬁ : 1: - i: Annnal rate of deposit turnover._. 14.7 + 25 + 18
-of-mont ep ionsands) ¥. . 025 —
Annual rate of deposit turnover. .. ... o —d —4 CARROLLTON (pop. 4 242)
Postal receipts® ......... . ieiieieee 4,900 4+ 20 + 28
BONHAM (pop. 7,357) Building permits, less federal contracts s 478,625  + 36 +163
Bank debits (thousands)............. $ 9,819 + 25 + 12 Bank debits (thomsands)............. $ 5,782 + 8 + 47
End-of-month deposits (thauaandan i | B.724 + 11 + 6 End-of-month deposits (thousands)?..$ 3,089 — 2 + 23
Annual rate of deposit turnover...... 18.6 + 15 + & Annual rate of deposit turnover...... 22.3 + 18 + 18
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Local Business Conditions

Percent change

Oct 1962 Oct 1062

Local Business Conditions

Percent change

Ogt 1962  OQct 1962
Cct from from Oct from from
City and item 1962 Sept 1962 Oct 1961 City and item 1962 Sept 1062 Oecf 1961
CISCO (pop. 4,499) DALLAS (pop. 679,684)
Postal TecoDEE® ..o oviriririrainens H 5,008 + 84 + 1 Retail Bales . .......ooviviiiiinnn.n.. + + 2o + 12
Bank debits {thoussnda)............. 3 3,818 -+ 28 + 8 Apparel gtores ...l + 1wt 4+ 2 + &
End-of-month deposits (thousands}}..§ 3748 — 8 — 4 Automotive storen ................ — 1t &7 + 80
Annual rate of deposit turnover...... 12.0 21 + @ Esting and drinking places........ + 1wt 4+ 17 + 2
Food BLOTES ... v.eeiiinivinusnnn. + 8% + 8 + 10
CLEBURNE (pop. 15,381) Futniture and household !
Postal receipts* ................0.4. 3 13,677 — & — 9 applinnce stores ................ - If — + 5
Building permits, lesa federal contracts § 197,460 --148 +359 Genersl merchandlge gtores. ........ 4+ 11% + 16 + &
Bank debits (thowsandz)............. $ 11,623 + 8 + B Lumber, building material,
End-of-month deposita {thousande}f. . § 12,187 + 4 + 4 and hardwere storea............. + 4t + 8 4 4
Annual rate of deposit twrmover...... 1.7 + 4 + 8 Office, store, and achool
Employment {area) ................ 219,600 e + 2 eupply denierm ... oL L. — 2t + 15 + 3
Manufacturing employment {area}). 43,100 — 1 — & Postal receipts* ... .. ............. § 2,450,180 + 7 + 8
Percent unemploved (srea).......... 4.5 - 2 — B Building permits, less federal contracts $22,609,462 + 59 -+ 33 .
Bank deblts (thousands)............. § 8,351,792 -+ 15 + &
CLUTE (pop. 4,501) - End-of-month deposite (thousands)¥. _§ 1,200,352 oLy
Postal receipta® .................... $ 1,888 + 17 — 12 Annual rate of deposit turnower...... 31.0 + 14 — 1
Building permits, less federal contraeta $ 83,925 4 89 — 16 Employment {(avea) ................ 462,300 A + 5
Bank debits {(thousands)............. $ 1,902 + 1 — 4 Manuvfacturing employment (area). 108,360 — 1 + 0
End-of-menth deposits (thousends)i. . $ 1,644 — 4 — 3 Percent unemployed {area).......... 8.4 - 2 — 1k
Annual rate of depoalt tutnover. ... .. 14,6 + T — 8 DEER PARK (pop 4 865)
COLORADO CITY (pop, 6’457) Postal receipts® .................... 5,936 + 40 + 10
Retall sales Building permits, leas federal contracts $ 68,000 — 9 — T4
Lumber, building material, Bank debltys {thouasnds) . ............ 3 2,274 + 24 4+ 8
and bardwure aLoTes. ............ + 4y + 2 — o3 End-of-month deposita (thoosands)f. .3 2,283 + 22 — 1
Postal recelpts® ................... $ 539 + 8 4 7 Annual rate of depoalt turnover. ... 18y + 5 —22
Bank debits (thousands)............. $ 8250 + 42 =0 DEL RIO {pop. 18,612)
End-ofvmonth deposita (thousands)$..$ 6,821 4 4 + 5 Retail aales
Annuaal rate of deposit turnover. .. ... 12.4 + 88 — & Lumber, building materinl,
p and hardware stores. ............ + 4t + 2 — 12
COLLEGE STATION (pop. 11,396) Postal recelpts® ... .....e....... $ 14228 + 18 + 11
Postal Teceibts® .........iv.iiirian. 3 26,187 + 44 — 4 Building permits, less federal enntracts $ 494,540 +588 +782
Building permita, less federal contracts § 46327 — 57 + 22 Bank dehite {thousands) ........ ..,.. $ 12,206 + 24 b 22
Bank debits {thousands)............. § 4,228 + 8 + 7 Evnd-of-month deposits (thousands}d. . § 14,889 + + 3
End-of-touth depowsite (thousande)t..$ 2,858 — 7 + 9 Annual rete of deposit turnover. ... .. 9.9 + 21 + 18
Annusl rate of deposit turacver...... 16.5 + 2 . 2 DENISON (m‘p‘ 22’ 7‘18)
COPPERAS COVE (pop. 4,567) Retail sales
Postal reseipts® .................... $ 300 — 1 4 2 Drug stores ...................... + o3 4+ 1 —16
Building permits, less federal contracts § 127,200 + 48 — 6 Po:?ta..l recemh.s' ek e eeae s - 21,077 + 11 + 10
Bank debita (thousends} ... .......... $ 1,504 + 13 + 41 Euilding r,:rerm1ts, Jess federal contracts § 288,650 +194 + 28
End-of-month deposits (thousende}}..§ 1,126 + 17 + 57 Bank debits (thousanda)............. §o1688 4+ 4 4 8
Annua! rate of deposlt turnover. .. ... 17.3 + 9 + 1 End-of-month depomt? (thousands)$..§ 15,108 4 3 + 1
Annnal rate of deposit turnover. .. ... 13.6 + % + 9
CORPUS CHRISTI (pop, 167,690) Nonagricgltural plecements ......... 221 + 7 + 7
Retail Bales .........ccovvviuenronarin + 8+ 48 + 88 DENTON (pop. 26,844)
Apparel storea ...l + M — 2 - 1 Postal TECEIPER® ........iiiiiiiiaans $ 37,209 + 34 + 17
Automotive stores ................ + &+ o6 + a7 Building permits, [ess federal contracta § 386,000  — 47 — 13
Lumber, building material, Bank debits (thousends) . ............ $ 24,677 + 19 + 9
and hardware storef............. + 4 -1 — 9 End-of-month deposits (thousands)t..$ 24568 - + 1 + 7
Postal receipta® ................000 $ 172730 + 8 — 4 Annurl rete of depoeit turnover...... 12,1 + 13 —_2
Bullding permits, less federa! contracts $ 4,150,386 -+ 53 +187 Nonagricultural placements ......... 2R _ 5g 4 82
Banl: debits (thonsands) . ............ $ 197,128 + 1 o e
End-of-month deposits (thousands)f..$ 111945 + 2 — 5 DONNA (pop. 7,622)
Annual Tate of deposit turnover, .. ... 21.4 w 4+ 8 Pogtal receipts* ... ... ... $ 8,514 + 35 — 2
Employment (BIEA) «v..vrevenrensns 84,600 Y o Building permits, less federal contracia $ 15800 — 83 — 1
Manufactoring employment {area). 2,720 P — 2 Bank debits {thousands) ............. S 2,547 — 12 + 1
Percent unemployed (ares}.......... 49 — 8 — 8 End-of-month deposits (thousands)$. .§ 3,948 + B2 + 34
Annusl rate of deposit tnrnover. . ... . 9.8 e 27 — 1l
CORSICANA (pop. 20,344) EDINBURG (pop. 18,706)
Postel recefpta® .................... § 26306 —2 — 18 Postal receipts® .................... 14,502 + 4 — 8
Building permits, lega federal eontracts § 143,685 + 87 +124 Building permits, less federal contracta 8 85,814 +249 — 18
Bank debits (thousends)............. $ 18s0r -— 2 - 7 Bank dehity (thovaands)............. § 14,703 % 4op1
End.cf-rnonth deposits (thousands}$. .8 21,084 + 7 + 2 End-of-raonth deposita (thousands)i..$ 8,502 + 5 — 4
Annual rate of deposit turnover...... 11.2 — & - 8 Annual rate of deposit turnover. .. ... 19.0 _ 5 7
Nonagrieultural placements ......... 226 — 22 + 11 Nonagricultural placements ......... 548 - a7
CRYSTAL CITY (pop. 9 101) EDNA (pop. 5,038)
Postal receipts* ... ................. 3,595 + 59 + % Pogtal receipts® ... ...... ... .. ... 6,396 + 47 + 19
Building permits, less federal contracta s 22,990 — ol — 89 Building permits, lear federal contrreta § 598,050 +748 +249
Bank debits (thousands) .............# 3,410 + 14 + 25 Bank debits (thousands) ............. $ 7,695 =+ % + 82
End-of-month deposits (thousandaj §. § 3,243 + & + 3 End-of-month depoaits (thoussnda)§. .8 7,147 + &8 — 7
Annual rate of deposit turnover...... 12.9 + 15 + & Annuzl rate of deposit turnover, ... . 154 + 2 + 84
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s Percent chang . - Percent chang
Local Business Conditions — L EFRT. . Local Business Conditions T

Oct 1262 Oct 1062 . Oct 1362 Oct 1962
. ) Oet. from from Oct from from
City and item 1562 Bept 1962 Oet 1961 Gity and item 1962 Sept 1962 Oct 1961
EL PASO (pop. 276,687) : GARLAND (pop. 38,501)
Retail aales .........coivniiiiniian, . + a3 + 17 — 12 Retail sales
Apparel BLOPER ......icoviuirnaanns “+ Tt + 15 — 23 Automnctive stores ................ + 5% + 72 + 63
Automotive stores ................ + &t + 33 —_ 4 Postal receipta* ... .......... ... ... $  30,R96 + 21 + 28
Poatal receipte®* ..................., $ 204,888 + 7 + 2 DBuilding permits, less federal vontracts $ 1,727,458 + &3 +105
Building permits, less federal contracta § 1,652,418 + 19 — B0 Bank debits {thousande)............. $ - 28825 + 8 -— b
Bank debits (thousands}............. § 3b9,162 + 15 + 1 End-of-month deposits (thousands)i..$ 15,501 — B + 2
End-of-month deposite (thonsands}?. . § 182,653 + 1 + 1 Annual rate of deposit turnover...... 21,8 + 2 — 10
Annusl rate of deposit turnover...... 23.6 + 12 — 4 .Employment {area) ................ 452,200 ¥ + B
Employment (area) ................ 94,200 i + 1 Manufasturing employment {area). 105,350 — 1 + %
Manufaeturing employment (area). 15,6480 i + 8 Percent unemployed (area).......... 3.4 — 2 — 15
Percent unemployed (area).......... 4.7 + 2 + 3
GATESVILLE (pop. 4 ,626)
ENNIS (pop. 9,347) Postal recoipta® .................... 6388  + 21+ 20
Building permitas, lesa federal contracta $ 114,878 — g0 + 382 Bank debits (thoumsands)............. 3 6,755 + 16 + 22
Bank debits {thousands}............. $ 8,484 + 18 — 4 End-of-month deposita (thousands)f. .§ 6,270 + 1 + 8
End-of-month deposits {thouszands)t. .§ 7.256 + 1 — & Annual rate of depopit tmrnover...... 13.0 + 16 + 11
1 i turpover. .. ... 141 1 e et e e -
Annnal rate of deposit turnover + 8 GIDDINGS (Wp" 2,821)
EULESS (pop. 2,062) : : Postal receipts® .................... 3479 + 16 — 16
Building permits, less federal contzacts § 407,022 +241 g“ﬁgfasblgermi:;' lesn fjedeml contraets i 20,275 -;- 27 s
Bank dehits (thousands) ............. $ 218 + 22 ank debits (thowsgnds)............. 5,211 10 b}
End-of-month deposita (thousands)$. . 519 +151 End-of-month deposits (thousands)$..§ 4,048 + 2 t o4
Annusl rate of deposit turnover. .. ... 7.2 4 29 L Anngal rate of deposit turnover...... 9.6 + 9 — 3
FORT STOCKTON (pop- 6,373) GLADEWATER (pop. 5 742) \
oatal recelpta® . ... ... ... .. ..., 7.024 ¥ — 11
Bank debits (thomsend&)............. 8,818 + 14 o Bank debits (th ds) * 8,558 + + s
End-of-month depogits (thousands)3. s 5470+ 2+ 8 Eudot-month depodlts (thomsandw s § 6484 £ 8 4 7
Annual rate of deposit turnover,..... 14.0 + 11 — 8 &znuaf::nte of Til:giait ::ur::?el;' e 'E o - "1
FORT WORTH (pop. 356,268) Employment (reg) ,............... 28,700 we g
Fetail sale#t ... 0. vviiviiinarrrrannns + Bt + 12 + 4 Manufacturing employment (area). 5,560 + 1 — 3
Apparel gtores . ... ... 00 iaraan + T + 2 — 3 Pereent unemployed (prea}.......... 4.4 — 4 + 33
Agtomotive gtores ................ Lig 38
oo ve Sores + e 2% 1%  GOLDTHWAITE (pop. 1 383)
. AR Postal receipbs® ........cc.occiiei... + 10 — 2
— FeW
Latm‘g and drinking places........ + 2% 3 Bank debits (thousands) ... ... ... 3 3395 + 1z s B
Furniture and household . i
, End-of-month deposita {thousands)?. § 8,508 4 8 — 8
appliance stOT€B .........:vvvias + BF + 10, + & Antgal rate of 4 it b 1.8 + 10 + 20
Gascline and rervice stations....... 4 8% + 3 + 2 tual rate of deposlt turnover. ... .. i
Geperal merchandige stores. .. ...... + 15t + 3 — 4 GRAHAM (pop. 8,505)
Lumber, building material, Postal receipta® . ..... ... .. vieiinaen 4 8,233 + 11 + 7
and bhardware stores............. + 4% + 18 — 11 Building permits, lesg federzl contracts $§ 64,550 — 7 + 892
Postal reseipta® ............. .00 £ ITHATT + 8 -7 Bank debits (thomsanda)............. § 8,073 + B <+ &
Building permits, less federal contreets § 2,212,734 4 4§ 4+ 12 End-of-month deposita {thousands)f. . § 10,868 + 4 + 4
RBank debits {(theunsandsa). . ........ ... B B4B.T12 + 13 + 2 Annnsl rate of deposit turnover...... 10.1 + 3 — 1
End-of-month deposits (thousands)f. $ 998,031 + 2 + 1 q
Annual rate of deposit teroover...... 2h.8 + 11 + 2 GRA‘NBURY (pop° 2’227)
" Fostal Teeceipta®™ ... ..cvvviiiiniann. H 2,578 — 12 — G
Employment (Brea) ............0.0. 219,500 *h + 2 ) N
Manulacturing employment (area) 49.100 _ 3 — 5 Barik debite (thousande) ............. H 1,564 + 18 + 1
Percent unemployed (area) ' ' AF -7 — g End-of-tnonth deposits (thousends)¥. . $ 2,082 + 4 4+ 4
FREDERE(;I(SBUR& ““““ i 629 Annusl rate of deposit turnover... ... 84 12 4+ 1
FREDE (op- 46290 _, _,  CRAND PRAIRIE (pop. 30,386)
Dra mM """""""""""" + S'r + 8 + 2 Postal receipte® ................o.n. 24,148 + 11 + 4
& Building permita, less federal contracts $ 87,500 — 3 + 18
General merchandise stores......... 4 14% 4+ 8 + 11
Postal intat ' £.814 ;1 1 Bank debits (thousande)............. $ 21,078 + 24 + I7
0N OO - orores el ' End-of-month deposits (thousands)f. .3 10,736 9
Building permits, less federal contractz § 70,930 + 19 + 72
4 - Annus! rate of deposlt turnover...... 28.0 + 24 + 83
Bank debits (thousands) ............. 3 8,399 + 8 — B Employment (eres) 462,500 . + 3
End-of-month depeosits (thousands) . .§ 8,484 4+ 8 el - "
A Manufacturing employment (aren). 103,350 —_ 1 + 0
‘z;lr;u;j‘;ait;gf deﬁmt(tumoverﬁ.é. 175) 12.0 + % + B Pereent unemployed {area).. ....... a4 — 8 — 15
TO. pop. oi, pPop.
Retril saled . ..o0vvvirrinsrennainais + &t -+ 23 -— 22 GRAPEVINE ( 2 821)
A ol stores RIS + 12 — 9 Postal receipta® ... vvriiviinnas 8,861 + 84 + 11
Annar vive stoven e s 4o 18 Building permits, less federal eontracts $ 51,783 +219 e
F:mlirtm . !;]:ease.]; ‘1.;1 ......... : - Bank debits {thomsands}............. 3 2,862 + 32 + 31
ml}::o:n!mt ° + &t o — e End-of-month deposita (thounsends)t..$ 2,86 - 4+ 8§ — 1
If:;“:;r allding mateet, " : Annual rate of deposit turnover...... 1.3 +20 4+ 28
snd hardware tOTes............. + 4 +15 —a HARLINGEN (pop. £41,207)
Postal 2eceibts® . .........o...ieian. C I ERT: + 9 — 14 Retalt sales .
Building permita, less federal eontraets § 1,262,079 +118 — 15 Automo_tive Sored ..., ..eeieaa + by + 24 - 14
Bank debits (thousends) ............. 3 57,121 + 10 + 8 Postal recelpta® .................0. 3 34,010 + 14 ~— 15
End-of-month deposits (thoussnda)f..$ 62,004 + 1 — 2 Building permits, less federal contracts § 136,200 — 84 + E9
Apnnual tate of deposit furnover...... 18.8 + 11 + 7 Bank debita {thousends) ............ $ 41,722 — 28 + 16
Employment {area) ................ 52,200 o — 1 End-of-month deposite (thousands)$. & 30,146 o + 5
Manufacturing employment (ares). 10,840 — 1 m Annual rate of depoait tornover. .. ... 18.5 — 15 + &
Percent unemployed (area).......... 2.5 — 19 + 9 Nonagrigultural placementa ......... 550 + & + 4
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Local Business C_onditions

Pereent change

Oct: 1962 Qet 1962

Local Business Conditions

Percent change

Oct 1962 Qet 1962

Qet from fro Oet, from fro;
City and item . 1962 Sept 1952 Oet 1961 City and item 1962 Sept 1962 Oct 1961

GREENVILLE (pop. 19,087) JACKSONVILLE (pop. 9,590)

Retail 8188 oo ove e e + 8¢ + 44 1 27 Toatal receipta® .................... 20,182 + 3¢ + 4
Apparel ShOTES ..o ) o —1 14 Bnilding permits, lesa federal contracts s 55,500 - 70 + 48
Drog SHOTE .vvvrvrsorr. . . + 8t  — 12 + 9 Bank debits (thoussnds)............. $ 11,445 + & — 7
Lumber, bullding materisl, End-of-month deposita (thousands)}. . § 8,847 + 2 — 4

and bardware stores 4+ 4t + 63 + 48 Annyal rete of deposit twrnover...... 15.56 + 6 —_ 4

Postal receipts® .................... 50,463 + 45 + 18

Building permits, less federal contracta § 189,080  — 45  — 23 JASPER (pop. 4,889)

Bank debits (thousamds) . ........... § 17,805 + 31 + 5 Retail salem ......oovvevvnnnvnnnans, + &t + 19 + 10

End-vf-month deposits (thousands}f, 3  14.821 + B _ 10 Automotive gtoves ................ + &t + 88 + 21

Annual rate of deposit tarnover... ... 44 +18 418 Drug stores ..o + 3 o+ 3 41

Nonagrioultural placements ......... 110 + 16 + 18 Postal recelpts® .................... H 7,281 + 12 — 21

Ruilding permits, less federal contracts $ 141,266 -+ 1384 + 259

BALR CENTER (pop‘ 2,196) Bauk debita {thousa:nds) ............. % 9,485 + 24 + 17

Postal recelpts® ...........oeeereen. $ 23w +8 4+ andolmonth deposlte (thousands)?..§ %058 4 512

Building permits, less federal contracte § 25,000  +8026  + 94 noual rate of depoalt turnover...... i34 43 43

Bank debits {thousands)............. $ 4,464 -+ BT + 15 ]

End-of-month deposits (thousands)t..$  422¢  +2T  + 6 gﬁ{!ﬁmﬁ?‘m- 622) s g8 62 4+ &

Aunnal rate of & it turnover. . .. .. 14.2 + 42 Rl £ )
wnnal rate of depoa: over Bank deblts (thousanda).......... .. $  L5TE + 45 + 19 .

HEMPSTEAD . 1505 End-of-month deposita (thoussnde)t. .3 8284 + 11 + 1

Pl oeapies (pop- 1, s) ross 41 40 Annual rate of deposit turnover. .. ... 925 -+ 82  + 15

Bank debits (thousands)............. $ 1,730 + 44 A+ 46 EATY (imp 1,569)

. « L

ind-o:l-mo:th Oélz.?mt.:t ithnusnndsn. -5 2.?;6; i ;; i gg Building permits, less federsl contracts § 19,200  +140 +102

nanual rate poRit turnover...... . N Bank debits (thousands)............. $ 2,237 + 46 —
End-of-month depoalts (thousands)$ $ 2,403 -+ 86 + 10

EEFEERSON (pop. 9,666) Annusl rate of deposit tarnover. ... . 129 +22 18
etall grles
Apparel stores ... + 7 —13 — 1 KILGORE {pop. 10 ,092)

Paostal recelpts® 11,736 + 21 4 Postal recelpta® .................... 14,673 + 17 *E

guilii‘k;gb?:m;itt;, lesa ie;zeml contracts : 3:.5?2 - i: :; Buiiding permita, lees federal contracts S 69,721 - 35 — 84
ank dehita ousenda) ............. B — — Bank debite {thouwsands) . ............ 3 11,452 — 2 — 14

Engd-of-month d'.eposita‘! (thomganda) $ .§F 16,457 e + 4 End-of-month depomita {thousands}y. § 13,217 + 1 — 2

Annual rate of deposit turnover...... 4.9 — 16 — 22 Annusl rate of deposit turnover. ..... 10,5 — 3 — 4

Employment (area) ,............... 28,960 R — 1

EEQ;R;EMI:Z?&D (Pﬂp- 7’652)$ t0.452 . + 2 P.Manufacturlng employment (srea). 5,660 + 1 - 2

.................... - 10, — crcent wnempioyed (area).......... 4.4 —

Bullding permita, leas federal contracta § 814,500 +206 +966 Y ( ' ¢ +us

Bank debits (thousands}......... .8 17,88  + 31+ 26 RILLEEN {(pop. 23,377)

End-of-month deposiis (thousands)t..3 13,868 <+ 9  + 6 Postal receipts® ... ....... A $ 4194+ 15+ 88

Annual rate of depopit tnrnover...... 16.7 4 28 + 15 Building permits, less federal contracts § 856,197 + 4k 4197

Bank dehits {thowsands)............. 3 14,048 + 2 + %0

HOUSTON (pop. 938,219) _ End-of-month deposits (thousands}f..$ 9,118  + 11 + 1

Re;a:i) :::;B ------------------------ I ﬁ i lg + g Annuzl rate of deposit turnover...... 1%.4 + 1 + 2
g:ugwmstﬁ:; storea i 2}; 45 21 I{ﬂg GSV{SI:LE (pop. 25 297) cets 4
dTUZ SEOTEA .......oiiioiiiieins OBl reewipta® ...l . 4 — 1
1%&:1!13 and drinking places. ....... + 4t - 2 — 2 Building permita, less federal contracts $ 127,6‘35 +141 + 23
F?: _:mea EIARMLILIS + 2 + 2 + 1 Bank debita (thousands)............. $ 12,324 + 7 + 14

ml]}.u'e snm O End-of-month deposita (thousands)t. 3 13,249 e + 8
. ;1;; a;m:::r chra;ssjse. m;-es ......... i g; i ; 1‘ : Annyal rate of deposit turpover. .. ... 1m: + s + 9
If,f;%;- s?:?:ﬂ;,;;,;;”" ............ +200 + 6  + 2 gEBHL%LE {pop. ’550) » _

", perial, . 0 recelpta® ... ... .l y

ond hardware gtores............. - 5t -+ 12 + 10 Bank dehitaptthouaands) ............. s 2,874 i sg i 32

Postal receipta® .................... $ 1,741,745 + 7 + 01 End-of-month deposits (thousands)}t. 2 5,089 4+ 25 + 18

Building permits, lesa federal contraets $28,722,265 + 27 + 14 Annual rate of depealt tarnover 10.4 + 8 — 5

Bank debits {thoueands}............. § 3,330,287 + 17 o | .

End-of-month deposits (thowsanda)¥. $ 1,422,122  — 2 + 4 LA FERIA

Annual rete of deposit tornover. .. ... 27.8 + 15 + 10 Postel recelpts® . ‘(‘p‘??:. .g_ot%?:) . 2,456 + 82 1

S femafochiring smoioment (swea) 9380 — 1 g Lulding pormitsles fodera contract foaw 0 a

+ - - ank debita (thousands)......... .... $ 1,860 — 33 — 2

Percent unemployed (area).......... 2.9 i — T Eond-of~month deposits (t.housands)t N 1,588 — 14 4 g

HUMBLE (pop 1 711) Annual rate of deposit tarnover...... R — 18 — 7

Bank debits (thomsanda)............. 2854  + 21  + 21 LA MARQUE (pep. 13 969)

End-of-month deposits {thousanda}$. $ 2,829 4 2 + 14 Postel receipts® ...............c..... 8,155 — 2 — 18

Annnnl rate of deposit twrnover...... 12.2 -+ 28 + T Building permits, lena federal oontracta $ 90,183 +109 + a2

Bank debitz (thomsands)............. kS 8,896 + 14 +

IOWA PARK (pop. 3,295) .

s thy End-of-month deposita (thonsands)t, . $ 5,877 — 4 —

Building permits, less federal contracts $ 99,800 + 94 + 18 Annuel rate of deposit turnover. .. ... 12.8 + 1g -+ ;;

Eank debits (thougandsz) . ............ $ 3,507 + 19 + 1i Employment (area) ................ 02,200 #¥ —_ 1

End-of-month deposita {thousands)?. .3 3,911 — 8 + 7 Manufasturing employment {area). 13,640 — 1 we

Annual rate of deposit turnover. ... .. 10.6 + a2 + & Percent unemploved {area). ........ 8.5 — 10 + 0
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Loecal Business Conditions — T2 Local Business Conditions plaid i

Oct 1962  Oct 1062 QOet 1962  Oct 1562
Oct from from Ot from from
City and item 1962 Sept 1982 Oct 1961 City and item 1982 Sept 1862 Oet 1961
LAMESA (pop. 12,438) LOS FRESNOS (pop. 1 289)
Retail sales Fostal receipta® .................... 981 -— 18 — 26
Automotive stores ................ + 5t + 14 — 29 Building permits, lesa fedeval contracta 8 3,880 — B9 — 66
Postal receipta* ..., v raresaeraaaes 15,458 + 23 - 40 Bank debits (thousands)............. 3 1,446 — 42 4+ 85
Building permits, less federal contracts § 451,350 +196 +268 End-cf-month deposita (thousands)i..$ 1,858 i — 17
Bank debita (thonsande)............. $ 18974 4+ 8 < — 50 Annnal rate of deposit turnover. ..... 12,8 — 30 + 64
End-of-montk deposita (thonsends) $..$ 18,684 <+ 14 — 24
Annunl zate of deposit turnover. .. ... 143 + 30— 40 LUBBOCK (pop. 128,691)
Nonagrienltural placements ......... e . — 18 — 23 Retail saled .. oovrnrreerevrrvannonan + 8t + 24 4+ 16
Apparel Blores ............c.c00.nn. + T + 8 + 9
LAMPASAS (pop. §,061) _ Automotive etores ..........i.0i0s + 6t + 41 + 28
Postal receipte® ..o noeorn & 5401 — 8  —13 Postzl receipta® .................... § 172,528 + 8 + 1
Building permita, legs federel contracta § 60,500 .+ 28 Building permits, less federal contrmcta § 1,517,043 - BA — 47
Bank debits (thousands) ............. s 8119  + 7 o Bank debits (thonsands)............. $ 21081 +19 — &
End-of-month deposita (ihonsends}t .§ 6720 2 — 2 " i"d;ﬂ‘f'm"::h :?f;';:t ﬁzmn--* 12&2'314: i 1g + rlf
nnual rate of de OVeT. ..... , —
Annual rete of depoalt turnover...... 14.8 + 7 + 16 Employment (B268) ...vr.vs.nnn 52,300 Hi -1
’ Manufacturing employment (area). 8,040 LS + 12
LA PORTE (pop' 4’512) ) Percent unemployed {area).......... 3.4 — 13 e 28
Bank debita (thousendw)............. $ 4,070 -+ 36 + B¢
End-of-menth deposita (thonsanda)t. . $ 2,558¢ + 1 + 15 1
Annual Tate of deposit turnover...... s+ sz 4 % }{‘egf giN (pop. 17,641) _
Automotive slores ... ... + &Y + 44 + 238
LAREDO (pop. 60,678) Postal zecelpts® .................... $ =281 + 3+ 2
Postal recelpta® .................... $ 81,283 + 4 - 7 Building permita, less federal contracts § 162,160 4+ 8 -
Building perrnits, lesa federnl contracts $ 295,096 + 1080 62T Bank debits {(thousends)............. $ 27,808 — 8 + 10
Bank debits (thousands)............. $ 84,507 — + 26 End-of-month deposits {thousands}$. . ¥ 26,804 4 4 + 1
End-of-month deposits (thousands)}..§ 25,096 — 1 + 12 Annual rate of depeait tornover. .. ... 12.6 + 1 + 8
Annual rate of deposit tornpver...... 18.4 L& + 9 Nonggricultural placements ......... ab — 28 -— 58
Employment {ares) ................ 18,7008 H -
Manufacturing employment (area) . 1,286 + 1 McALLEN (p@p_ 32’728)
Percent unemployed (area).......... 88  + 19 Retsil BALER ...ouroreeinrrenirenss + 8+ 4+ 22
Nonagricultural placements ......... 504 — 5+ 38 "ADDATE BLOTER . ... euniiiinirinins + Mt — 8 B
Automotive #stored ...............-. -+ &% + &7 + 46
LEVELLAND (pop 10 153) ’ . Farniture and houschold
Pastal TeceiDES® ... ......iieei.i.es 9,618 4+ 36 -~ 6 sppliance stores ... + 6t —2 18
Building permits, less federal contracts s 185,700 — &0 £264 Gasoline and service stations....... +o1p 4 8
* Bank dehits (thousanda)............. ¢ 16285 -8 — 4 Postal receipta® ........oiieeenienn § 28869 4+ & — 3
End-of-month deposits {thousanda)$..$ 10,060 + 11 — 5 Building permits, lesa federsl contracta § 205,428 — 80 — 10
Annusl rate of depostt turnover. .. ... we  +47  — 1 Bank debits (thousands)............. Bro2mozs A 10+ 1
: . End-of-month deposity (thousands)$, . $ 23,808 — 2 -+ 13
- Annuat rate of deposit tnrnover...... 13.7 4+ 13 — 7
LITTLEFIELD (mp' 7’236) MNenagrieultural placements ......... f42 — 13 — 15
Retail sales
General nf\erchandise stores. ........ + 1 A+ 2. — 5 McCAMEY (pop. 3’375)
Postal Teoelpta® ................oni. $ 502 + 1 —28 Postal recaipl® .. .ooovrrierruerens $  8.585 + 50— 15
Building permits, lezs federul contracts $§ 162,675 + 27 Rank debits (thousanda)............- 3 2,312 + 47 + 13
End-of-month deposits (thousands)$..$ 1,973 — 4 — 12
LLANO (pop. 2,656) Annial tate of Tlllpoait turnover. ..... 18.8  +42  + 81
Poatal receipts* .................... i 2,428 —_ 6 — 17
Bank debits (thousands)............. $§ 51 17T 420 McGREGOR (pop. 4,642)
End-of-month deposits {thousands}$..3 4,812 + 7 +10 Building permits, less federal confracts § 1200  — 89  — 91
Annual rate of deposit turnowver. .. ... 18.8 + 18 + 11 Bank debits {thousands}............. $ 3,681 + 4 + 27
End-of-month deposits (thoussnds)}. . $ 5,846 + 2 + 1
LOCKHBART (pop. 6 084) Annual rate of deposit turnowver. ... .. 7.9 +o1 + 14
Postal receipia® ........c..c0iiiin. 4,662 + 8 + 6
Building permite, les federal contracts s 2576 — 88— 47 McKINNEY (pop. 13,763)
Bank debits {thousanda)............. H 4,771 — 10 + 8 Postal PeceiBleE® ...oevnrniriiiiiinns 11,408 + 9 — 8
End-of-month deposits (thousands}$. $ 6,168 T 5 + 4 Building permits, leze federal contracts S 168,125 +383 — 41
Annupl rete of deposit turnover...... 95 —12 . + 3 Bank debits (thousands)............. $ 14,753 +33 o+ 7
End-of-month deposits (thousands)$..$ 10,471 + 8 + 4
LONGVIEW (pop. 40,050) . Annusl Tate of deposit turnover... ... e +28 4+ 3
Retail sales Nonagrieultural placements ......... 138 — 8 + 8
Lumber, building material,
#nd hardware stores............. + 4 4+ 7 — 7 MARSHALL (pop. 23,846)
Postal receipta® .................... -] 49,678 -+ 17 — 4 Retnil aalea
Building permits, leza federal contracts $ 749,998 +110 + 8 Apparel storea .......coiiiiiiiian + 7t + 1 — 3
Bank debita {thousands)............. ] E0,986 + 8 + 4 Postal receiDtE® . ...... . icvvarramans $ 24,980 + 8 + 4
End-of-month deposita {(thousands)§. .$ 33,022 + 3 + 1 Bullding perniita, tess foderal contracts § 60,237 — 72 — 81
Annual rate of deposlt turnover... ... 16.9 + 9 + 1 Bank debits (thousands)............. $ 17,455 + 8 ¥
Employment {area) ..... e 28,700 L — 1 End-of-month deposita (thousands)$..$ 22,071 — 7 + 3
Manufactaring employment {area). 5,660 + 1 — 8 Annugl rete of deposit tornover.... .. 9.2 + 8 — 10
Percant pnemployed {(ares) ...... ... 4.4 — 4 + 38 Nonagricuitural placements ......... 131 — 45 — 40
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Local Business Conditions

Pereent change

Local Business Condiﬁqns

Percent change

cht 1062 %ct 1982 oot 00&1962 C%ct 1662
om rom
City and item g?)té Se‘pﬁrgﬁz Oet 1961 City and item 19?‘;2 Sept 1962 Oct 1561
MERCEDES (pop. 10,940) NACOGDOCHES (pop. 12 5?4)
Postal receipta* .. ... ... .. ..., 4,762 — 14 — 20 Postal receipte® ........... ... ... 727 + 21 + 2
Building permits, leas federal contracta S 14,768 — B& + B4 Building ;?ermxts less federal econiracta 8 1,427 894 -+ 2850 +1976
Bank deblts (thousands)............. $ 5,576 e 11 + 8 Bank debits (thouwsands)............. 3 18,225 + 2 + 20
End-of-meonth deposits {thomsands)?..$ 4,521 — 9 + 11 End-of-menth deposits (thowsanda) . . 8 19,236 + 8 + 25
Annual rate of deposit turnover. .. ... 141 _ 3 _ 4 Annva! rate of deposlt turzover...... 11.8 — 4 o
Wonagricultural placements ....... .. 114 — 12 — 19
MEXIA (pop. 6,121) NEDERLAND (pop. 12,036)
Posta) receipta®* .................... S 6,263 + 27 + 3 e " " v . .
. Building permite, leas federal contracts § 145,542 — 6 + a6
Building permits, leas federal contreeta § 27,000 + B0 e B
ank debite (thousands)............. § 5,658 + 22 + 11
Bank debita (thousands) . ............ 3 4,362 4+ 8 + 8 Endoof th a ita (th dart § 4163 + 5 + g
End-of-month deposits (thousands)t..3 4,809 + 2 + 1 A“ '°al‘f“°“ of‘:ip““ A Lthousandszi.. s P G o
Annuel rate of deposlt turnover. ..... mo 4+ 1+ o8 nnusl’rate of deposit turnover ... | '
' NEW BRAUNFELS (pﬂp 15,631)
MESQUITE (pop. 27.528) Postal receibDbs® .......vereirirrnins 16,842 + 11— 22
Retail sales Building permits, leas federal contracts 8 336,804 + 306 + 850
Eating and drinking places........ + 4t — & + 7 Bank debits {thousanda) ............. $ 12,172 4+ & + 16
Poatal recelpta® 12,055 4 34 + 28 End-of-month deposits {thousands}3..§ 12,558 + 3 + 11
Bullding permita, less federal contreets $ 1,108,526 4283 + 42 Annual rate of deposit turnover. .. ... 11.8 + & + 8
Bank debits {thousands)............. 4 7,117 — 1 + 17 N
End-of-month deposits (thousands)t..$ 6666  + 9 18 NORTH quﬂ%e?ﬂn HILLS 1(})0;% 8’6621%
Annual rate of deposlt turnover... ... 157 = 7T - 4 Building permits, less contracts § 1565 -
& Bank debita {thousands)............. $ 1,892 + 20
Emplosment (aren) ................ 462,800 * + 8 Endof. th a th ds) 1,099 &
Manufacturing employment (area}. 103,350 — 1 B nd-of-month deposita {thousands}3..§ : ke,
Percent unemployed (area}.......... 8.4 —_ 8 — 15 Annual rate of deposit turnover...... 151 4+ 15 .
- ODESSA {pop. 80,338)
o7, Retail sales )
&?&QND (pop. 62,625) ApDATel SOTeS ... .....oeureeresns. + % T+ T+
DIrUg SLOTeS ..........ocoiieuieoas + 3t + 8 + 9 Furniture and honschold ' '
Postal recelpts ... ................ $  B7.046 + 4 — 1 appliance Btores ................ + 8t *% + 18
Bullding permits, less federal contracts $ 558,690 — 9 -— 54 Poatal receipts® .................... $ 74,860 + 5 — 7
Bank debits {thoueanda)............. & 182,267 + 18 + 12 Building permita, less Tederal contracts § 2,018,649 +450 + B
End-of-month deposits (thonsends)$ .3 08,188 w2 + 1 Bank dehits (thomeands)............. & ThT22 + 20 + 8
Anuual rate of depoalt turnover...... 18.0 + 1% + 8 End-of-month deposlts (thourands)t. $  T4,546 + 10 + 8
Employment (area) ...........c00.. 54,600 ET oy Annupal rate of deposit turnover...... 12.7 + 8 Lid
Manufaeturing employment {ares). 2,680 — 1 + 17 Employment {area} ................ A4,600 L2 ¥
Parcent unemployed (aren).......... 4.1 — 11 + 15 Manufacturing employment (area}. 2,680 -1 + 17
Nonagricultural placements ......... R — 4 + 1 Percent anemployed (avea).......... 8.1 — 11 + 15
MNonagrieultural placements ......... 594 + 18 — 29
MIDLOTHIAN (pop. 1,521) ORANGE (pop. 25,605)
Building permits, lesg federal contracta 3 18,000 + 41 — TG Porta) recelpta®* . ... .. .o H 27,722 + 26 + 10
Bank debits {thowsands)............. 3 1,434 2 - 8 Building permita, leas federal contracts & 369,616 + Z + 64
End-of-montk depoaita (thomsanda)}}. § 1,856 -1 + 3 Bank debits {(thousands)............. $ 36,841 -+ 19 411
Annuil rete of deposit turnover... ... 8.6 - 0 — 8 End-of-month deposita {thousandz}}. . § 24,978 +. 8 + 13
Annual rate of deposit turmover. .. ... © 154 + & — 2
MINERAL WELLS (pop. 11 053) Employment {area) ................ 107,500 = 1
Postal receipte® .. ...t + 12 + 52 Manufacturing employment (area}. 34,650 — 1 + 1
Bullding permits, less federal contracte 3 425 150 <180 +2211 Percent nnemployed {area).......... 8.3 + 2 + &
Banlt debita (thousands)............. 3 12,173 + 17 + 29 MNonagrieultural placements ......... 186 ° — & + 2
End-of-month deposlts (thoussnds):..§ 18373 + 1 + 22
Annual rate of deposit tmmaver...... uo 4 e+ s E&%Pﬂﬁm( pop13 974) 18860+ 1 4+ 9
Nonagricultural placements ... ... .. 119 — 2% + 1§ Building permits, less foderal contracta $ 141,298 + 11 o
Bank debite (thoueands)............. % 11,281 + 2 + 16
MISSION (pop. 14,081) End-of-month deposits (thonsands)t..§ 15618 + 8 + 7
Postal receimta® ..............00.l 7,082 + 15 — 21 Anpual rate of deposit turnover... ... 9.5 #p + 138
Building permits, less federzl contracta § 41,765 + 67 - 47 -
Bank deblts {thousands)............. $ 10476 — 3 4+ 5 E“ﬁ’IPt tSPGP- 24,664) s b N
End-of-month deposita (thousanda)l. . $ B,345 —-— & + 9 ostal YeCeIPLAT .......aeeiieene v —
e — Building permita, fess federal contracta $ 86,034 4+ 24 + 11
Anrosl ¥ate of deposit formover. - 18- 5 Bank deblte (thousands)............. $ 25128+ 14 + 4
End-of-month depogits (thousends)t. . § 21,859 + 3 L |
MONAHANS (pop. ,567) Annual rate of deposit turnover. ...+ 140  + 11 + 4
< Postal TecelDBY ..., .....i0iieeris, 5,716  + 81 4+ § Nomagriculbaral placements ... ... ... 17 +12 +17
Building permits, less federal contracts s 177,087 1774 4 45 agricultural placements ... ... . )
Bank debits (thowsands)............. $ 10888 +24 o+ 5 PARIS (pop. 20,977)
End-of-month deposits {thousands)t..$ 8,385 + 8 — 4 Retail males ........cocvvvvannnains . + at + 9 + 20
Annuel rate of depoeit turnover...... 15.4 +. 19 + 5 Aypparel stores .......... i + Tt — 5 — 9
Automotive storesa ................ + 5% + 7 + 27
MUENSTER (pop. 1 190) Postal recelBE® ...........oiieinne $ 2L2m1 3
Postal receipte* ,................... 1,879 4 15 — 9 Pollding permits, less federal contracts § 230,254 + 208 + 18
Puilding permita, less federal contracts S 81,000 +388 — 13 Bank debits {thouwsands)............. H 19,876 + 16 — 2
Bank debita (thonzends)............. ¥ 2,632 + 27 4+ 28 End-of-month deposits (thousanda)}. .§ 15225 + 7 + 8
End-of-month deposits (thomeanda) . $ 2,081 — B + 16 Annual rate of deposit turnover. ... 16.2 + 1o — 10
Annuzl rate of deposit turnover.,.... 14,8 + 25 4+ 8 MNonggricultural placementa ......... 208 — 18 + 22
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Percent change Pereent change

Local Business Conditions ———— —  Local Business Conditions e
) Qct 1862 Oct 1862 Oct 1962 Oct 1262
i . Oct. from o Oct from from
City and item 1962 Sept 1082 Oct 1681 . City and item 1062 Sept 1062 Oct 196].
PECOS (pop. 12,728) RAYMONDVILLE (pop. 9,385)
Postal recelpts? ... $ 12,73 +12 — 38 Retail salea
Buﬂchng pormits, less federal contracta & 44,805 — 24 - + T4 Lumber, bullding material,
Nonagricultural placements ..., .. 96 — 7 — 3%  and hardware StOTER. .. ... . ...... + 4 Y — 18
- Postal receipdis® ... .. ... ... . ... $ 6,750 + 31 + 28
PHARR (pop. 14 ,106) Building permmits, less federal contracts $ 20,580 -F 17 +128
Postal recelple® ... . iiiiosiis. $ 5,643 — 8 — & Bank debits {thousandsa)............. ] 8,818 — 34 -+ O
Building permits, less foderal contracts § 68,278  + 40 + 8% End-of-month deposits (thowsands)t..$ 9886  — 7 + 11
Bank deblts (thousands). . ... ... .. % 3,694 14 e An.mml’rate of deposit turnover...... 8.4 — 18 — B
End-of-month deposits (thousands)$. § 3.487 — 10 + Nonagrieultural placements ... ..., .. 153 -~ 4+ 3 4+ 8
Annual tete of deposit taraover, ., ... 12.1 + 10 — 6
ROCKDALE (pop. 4,481)
PILOT POINT {(pep. 1,254) Postal recelDts® .................... $ 4057 4+ 8 . —10
Building permite, less federnd contracts § 4,500 — 7 — 8l Building permits, Tess federal contracts § 34,332 + 18 +568
Bunk debits (thousands)............. $ 1,608 4 136 + 17 Bank debits (thousends)............. $ 4,250 — 1 + 18
End-of-month deposits (thousands}t. . $ 1,555 + 16 + 5 End-of-month deposits (thousands)$..$ 5,870 — 32 + 7
Annual rate of deposit turnover. ..... 1.2 + 20 + 18 Annual rate of deposit turnover...... 8.8 e + 8
PLAINVIEW (pop. 18,735} SAN ANGELO (pup 58 81.»)
Poatal receipta* .................... 3 22,127 + 10 — 8 C Retall 8l ... e 8t Li 4+ 1
Building permita, legs federal contracts 3 203,100 + 63 — 61 Apparel gtOTe® . ... ........iiiia.ns + i3 — 8 — 8
Bank debits {thousands)............. § 40418 + 86 + 1 General merchandise stores..... + 14% — 2 + &
End-of-month deposits (thousanda}3..§ 25561 + 12 + 8 Jewelry stores .........ccvniannn.. + 2 —9
Annual rate of deposit turmover...... 19.8 + an + 4 Tostal TeceiDtE® . ..ovvvireneneennon. $ 51,041 + 2 4+ 2
Nonagricultural placementa ......... 98 — 50 — 13 Building permite, less federal contracts § 1,798,282 4431 4213
Bank debite (thousandm) ............. 3 64,529 + 12 + 2
End-of-menth depogits {thousands)$..§ 47,663 wE — 3
PLANO (pop. 3,695) Annusl rate of deposit turnover. ..... 152 + 12 + 4
I’aa.stal receipt:ﬁ" -------------------- $ 4,578 + 26 — 9 Employment {area) ................ 20,050 — 1 + 1
Building 1?erm1ts, jess Tederal contracts § 180.‘3{70 — 40 -— 8 WManufactering employment (area) . 3,150 - 1 + 14
Bank debits (thousanda)............. $ 1,661 -~ 1 — 7 Percent unsmployed (aren}.......... 1.6 _ g + 2
End-of-month deposits (thousands)i. . $ 2,976 + 24 + 84 i .
Annusl rate of deposit turnover...... 7.0 — 12 — 38
- SAN ANTONIO (pep. 587,718)
PORT ARTHUR (pop, 66,676) Retail sales . ... .....oiiiiiiiinnn, — &f + 10 + 7
Retall salem ... .ooooovinenreiaannaens + 8 — 3 — 8 Apparel stores ... + st — 2 =
Apparel SWOKER ............c..ccois + 1.+ 4 — 18 Automotive stores ....o..coiriiins — 6+ 43
Furniture and household D_rug BLOTER ....... ... -+ 4% + 2 — 1
apoliance stores ... ............ B Eating and drinking places........ D
Gasoline and gerviee statlons....... + 1t + 4 “+ 5 FDDd.SW‘EEﬂ ....................... 4+ 4F — 3 — 1
Lumber, building materlal, Furniture and household
gnd higrdware stores............. 4+ 4f + 4 — 3% applisnce stores AR + 1 + 29 + 15
Postal receipts* .............c.eo. $ 54305+ 3T — 7 Gasoling and service slations....... 4 5+ 12
Building permits, less federal contracts $ 331,838  — 22 — 45 General merchandise atores. ........ B
Bank debita (thowsands)............. § €398+ 4 — 5 Jewelry gtores .o oes e i 18
End-of-month deposits (thousands)$..$ 46,385  + 8 w Lumber, building materlal,
Annuzl rate of deposlt turnover...... 17.0 + 1 — 4 and hardware stores + 6t + 29 + B
Employment {BTe8) «....ovevrsesnn 107,500 e Stationery store e 4+ s
Motachuring emslovment (area). B850 4 permite o fooal contruds § 856138 80 1
Fercent unemployed (area).......... 2 + 2 + 5 Bank debita (thousands)............. $ T2 4+ 12 4 12
End-of-month deposita {thousands}$. ¥ 408,202 + 1 4 3
PORT ISABEL (pop. 3.575) Annual rate of deposit turnover... ... 2la 12 4 3
Postal receipta® . ... ... i $ 2,276 + 12 — 13 Employment {area} ..........00-004 207,900 e + 1
Bank debite {(thowasnde)............. [ 1,374 — 4 + 21 Manufaecturing employment {(area) . 24,725 + 1 + 6
End-of-month deposita (thousands)$..% 1,428 + 3 + BB Percent uneraployed (arem).......... 4.5 — 4 — 8
Annyal rete of deposit tornover. .. ... 1L7 - 5 — 24
PORT NECHES (pop. 8,696) SAN JUAN (pop. 4,371)
Postal rvecelpts® .................... $ 6126 — 3 11 Postal recefptal ................:.. R B A
e " ’ Building permits, less federal contracts § 19,300 +127 — 68
Building permits, less federal contracts § 95,538 — 71 — b1 .
Raok deblts (thousands) s 5068 11 s Bank debits {thousands}............. ] 2,134 -~ 86 + 12
------------ 4 End-of-month deposits (thomsanda)$. . $ 1,920 + 5 — 1
End-of-month deposita (thousands)$:. . 3 8,266 + 4 + 13 Annnal rate of deposlt turnover 12.4 — 23 + o7
Anngal rate of depostt turnover...... 15.8 + 18 — g T T o R Rt :
ROBSTOWN (pop. 10,266) SAN MARCOS (pop. 12,713)
Pastal recelbts® . .....oieiiirrans.. 7,280 +11  — 3 Postal recelpts® ... ...c..ievnennn.. $ 12,179 + 4 +.11
Building permits, leas federal contracts 8 86,760 — 48 — 83 Building permits, less federal eontracts § 518,245 +7048 -4-5418
Bank debita {(thousands)............. E 11,101 - 25 -+ 10 Bank debitg (thonsanda)............. 3 8,377 + § + =%
End-of-mouth deposita (thonsandadi..$ 10,907 — 7 — § End-of-month deposits {(thonaende) . 3 2,208 1 + 16
Annuel rate of deposlt turnover. ..., 11.7 — 25 + 11 Annual rate of deposit turnover... . .. 10.8 4+ B —_ 4
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Local Business Conditions

Percent change

Oct 1862  Oct 1962

Local Business Conditions

Percent change

Oct 1982  Oot 1982

DECEMEBER 1962

Oot; from from Oct from from
City and item 1562 Sept 1982 Oct 1_961 City and item 1962 Sept 1862 Oet 1951
SAN SABA (pop. 2,728) SCUTH HOUSTON (pop. 7,253)
ok i ooy 8 Sam a0 DuMingperwiestedonlomracn § S5m0 bt o
' ank de wusande) . ........ ... , -
E:;i—o:;mo:th :Zposit?t mﬂmt. § 41'?29; : 2: - £ End-of-month deposits (thouzande)f..$ 3,394 — 2 + 17
Uzl rate oF deposit turnover. ..... ’ : Annugl rate of deposit turnover...... 16.6 + 4 + 6
SEAGOVILLE (pop. 3,745)
Pogtal receipte® .. .....covieiniann.. 3 4,665 Ll + 48 SULPHUR SPRINGS (DOD. 9,160)
Building permits, less federal contreeta § 78,318 <4912 -+ 80 o .
Bank debits (thousands)............. 3 2,455 + 25 + 22 P0§ta.l recemt's ................... 3 9,828 4+ 81 + 14
End-of-month deposits (thousands) $. § 1,490 + 7 I 12 Building permite, less federal contracts $ 148,160 — 31 + 37
Annual rate of depostt turnover. ... . 0.5 -+ 21 4+ 10 Bank debits (thonsands)............. $ 1218  + 5+ 9
. End-of-month deposita (thousanda)§. 3 13,197 + 4 — 3
- Annunl rate of deposit tnrnover...... 114 4 3 + 13
SEGUIN (pop. 14,299) :
Postal receiDta®™ ... oviiviiivannan. § 12,020 + 28 + 8
Building permits, lesa federal contracts § 38,250 — Tl — 27
Bank debits (thousands)............. § 1,544 18+ 13 SWEETWATER (pop. 13,914)
Epd-of-month deposita {thousands)f. . § 14,820 —1 + 1 Postal receibts® ............ ... & 17,amd -+ 107 — 22
Annuel rate of deposlt turnover...... 9.3 + 18 + 9 Building permits, lesa federal contracts $ 9,260 — 11 +188
Bank debitz (thousands)............. -4 14,531 + 82 + 8
End-of-month deposits (thousanda)t..$ . 10,353 + 8 —_ 2
SH_ERMAN (pop. 24,988) Annual rate of deposit turnover, . ... . 15 + 29 4+ 4
Riﬂll Su‘lesm ) - + % + .d Nonagricultural placements ......... 130 — 35 — 15
pparel 3 -
- Automotive BLOPES .......iiiiieees + 5t + 53 — 17
Furniture and hoasehold
appliance stores ................ + 6t + 12 + 3 TAYLOR (pop‘ 9’434)
Poatal reselpte* .............c..0.n ¥ 80,284 - 8 + 4 Retall sales
Bullding permits, lesg federal contracts § 173,888 — 25 + 48 Auntomotive stores ...........00000 + Bt « + 48 + 14
Bank debits (thousands) ............. 3 31,481 + 16 + 1 Poatal recelpta® ..............c.0 00, H 8,265 4+ 9 — B
ind-oat:l-month f;posit;i (thousands) . & 21.112 -1+' 1; i 8 Building permits, less federal contracts § 70,475 + 26 + 7%
nnual rate of deposit turnover...... 18. 4 Bank debits (thousands)............. g 9,260 — 20 — 8
MNonagricultural placements ......... 284 - 7 + &7 End-of-month depesite (thousende)t. .3 15,543 + 3 + 18
. Annusl rate of deposit turnover. ..... 7.2 - 25 -— 15
SILSBEE (popb 6,277) Nonsagrieultural placements ......... 86 + 16 + 16
Poatal receipta®* ................0.n. 3 B.226 -+ 30 + 9
Bank debits (thousands) . ............ $ 4,860 + 17 + 16
End-of-month deposits (thousands)$..$ 5428+ 8+ 2 TEMPLE (pop. 30,419)
Annusl rate of deposlt turnover. ..... 9.8 + 17 + 13 Betalf sales ...l L, + 8t + 6 + 12
Apparel stores ............000i0un. + 7t — 17 + £
SINTON (pop. 6,008) Furnit.,:re and houschold
Postal recelpts® .................... $ 502w — 3 —11 appliance stores ... ........o.. toer 2 4w
Building permits, less fodersl conteneta § 00— 89 w07 Lﬂﬁﬁ:ﬁ“&iﬁﬂﬂ" “ a4 — 38 o+ a
Bank debits (thousands)............. $ 4,966 - 20 + 13 Postal receipts® .................... : 40,356 + 14 + 4
End-of-month deposita (thousands)}3..$ 4,689  —18  — 6 Bank debits (thousands}. .. ..........$ 28888 — 2 4+ 10
Annual rate of deposit turnover. .. ... 11.6 — 9 + 13 Neonagricultural placementa ......... 277 — 9 + 88
SLATON (pop. 6,568) '
Postal receipts® ... ................. $ 4500 442 4 21 TERRELL (pop. 13,803)
Building permits, le_s.a federsl contracts $ 26,895 — 24 — 42 Postal recelpts® ...............o..... $ 10961 + & + 83
Eﬂ’&k ;’ebitsth(t;ms’{ndﬂ)és ---- s & 4z 426+ 7 Building permits, leas federal contracts § 1,120,028 -+6005  +1748
An -0 l—molme ; prlt?t( ousends) 1. .§ 3,1696 + 4 - T Bank debits (thousande) ............. 3 9,000 o4 + 14
annia nzznt “(M::)"El turmover. ...... 5 8‘*0-3 i 24 + 10 End-of-month deposits (thonsends)t..3 8,604 + 1 o+ 3
I\;;:fzfactuﬁn pllo.s;ﬁle‘x;t'.{. e ) & 010 vi i 11 Annual rete of deposit turnover...... 13.1 — 3 + 4
P u‘nplf)yed ey aread. o 1 * 23 Nonagrieultural placements ......... i — 11 + 2
SMITHVILLE (pop. 2,933) TEXARKANA, TEX. (pop. 30,218)
Postal receipts® .................... $§ 2531 + 59 + 7 .
Building permits, leas federal contracts § 8077  — 16— 7 Retail sales
Bank debits (thousands) ............. $ 129+ 8 4+ 18 Furniture and bousehold
End-of-month deposits (thousande)t..§  2.373 » 4o » t‘;f"“““_“;:;"m a:e: oo _T_ - i 21
A ! te f & it turnover. ..... 8.8 5 08 Tepelpia®y . .... .. .. ..., KRR 1 3 2
unual rate of depoalt turmover t 5 + 3 Building permlts, less federnl
contracts§ ..., T $ 114,008 — 76 — 17
EDL}’DER“ (pop. 13,850) Bank debits (thousands)............. $ 65,805 + 19 + 20
o8 recelpts . ... ... ... ... ..., $ 13,923 + 58 + 11 End-of-montk depogita (thousand=)1§.$ 17,544 — 21 + 2
gulijlihsgb?::mzita. lese fgi)eral contracts : ?ggiz .++ 2{; — 24 Annual rate of deposlt turncvery.... 18.7 4 23 + 18
a ehi thowsanda) . ............ , - — 7 Emplayment (area) ................ 41,150 & + 5
End-of-month deposita (thousands)f..$ 17,801 + 18 — & Manufacturing employment (aren). 5,530 ke + 3‘3:
Annual rate of deposit tornover, ... .. 8.3 + 1K — 2 Percent unemploved (mres).......... a0 — 2 — 17
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Loeal Business Conditions

Local Business Conditions e — _—
Oct 1962  Qct 1962 . Oct 1982 Oet 1062

Oet. from from et from from
City and item 1962 Sept 1962 Oct 1961 City and item 1962 Sept 1962 Oct 1961
TEXAS CITY (pop. 32,065) WACO (pop. 103,462r)
Retall sales Retail aales ........vvvivrrvnnnninias + 8t + 9 4+ b
Lumber, Imilding materiaj, : Apparel stozea ...l + T7f + 22 + 4
gnd bardware sbOTes. ............ + 4 411 — 18 FLOTIBES . .vvvvrvvrrrernnennnennns + 81 + 8
Posta! recelpta®* ... ................ $ 21,801 — 3 —_ General merchandise stoves. ... ..., + 14% 4+ 11 T
Building permits, less federal contracts § 282,865 — 1% —_ 12 Lumbher, building material,
Bank debits (thoussnds)............. 21,866 wmm 10 — 14 and hardware stores. ............ + 4t —_ ] + 21
End-of-month deposits {thomsands)$..§ 14,300 4+ 2 — & Postal recelpte® ... ... ... ... $ 160,817 + 10 + 8
Annusal rate of deposit turnover...... 18.4 —_— - 14 Building permits, leas federa) contracts § 72,634 — 84 — 83
Empleyment (area) ................ 52,200 W — 1 Bauk debits {thousands) ............. § 122,866 + 8 + 11
Manufacturing employment (area) . 10,640 — 1 wk End-of-month deposits (thousands}$. . 72,531 4+ 3 + 4
Percent gnemnployed (aren)....... ... 2.5 — 10 + @ Annual rate of deposit turnover...... 20,5 + 1 + &
Employment {area) ..............00¢ 49,500 W - 2
Manufacturing employment (aren) . 10,250 — 1 4+ &
TGMBALL (pop' 1’713) Percent unemployed {area).......... 4.4 + B — 8
Building permits, less fedezal contracte § 188,000 +841 4266
Bank debits (thousende)............. ] 8,286 + 28 + 4
End-of-month deposits {thousands)$..$ 6012 — 7 4+ § WEATHERFORD (pop. 9,759)
Annual rate of deposit turnover...... 16.0 + 82 + 1 Poetal receipts® ..........iiiiiii... $ 0,888 5 — 18
Building permits, less federal contrects $ 119,611 328 + 76
TYLER (DOD. 51,230) End-of-month deposits (thousands)i..$ 12,860 + 1 - 12
Retail 881€8 ... vvivveesrvrnieriennnon + 8t 24 + 12 —
Apparel 6tOYeR ... .uiirieiriennnnn + 1 — 2 o+ o4 WESLACO (pop. 15,649)
Automotive atores ................ + &t + 45 4+ 18 Retall pales
Poat.a.l reee!pt's ..................... $ 92,601 + 14 + 7 Automotive sPOFem ............. " + B + 87 + 14
Bullding permits, less federal contracts $ 1211700  + 58 4138 Food stores -\ ot o4 45
Bank debita {thoumands)...... ....... $ 100,598 + 17 + @ Postal recelpte® ............oceeens $ 9,330 + 17 + 1
Bnd-of-month deposits (thousande):. § 64706  + 3 + 2 PBuilding permits, less foderal contracts § 85,830  — 63— &7
Avnual rate of deposlt tarnover. ..., o S Bank debits (thousands),............ £ 7000 —22 4 4
Employment .(area.) ................ 21,000 End-of-month deposita {thomsanda}$..§ 7,696 _ % + 5
Manunfacturing employinent (ares). '?.I\‘iO —-— 2 Annual rate of deposit turnover. ..., 10.8 — 14 -1
Percent unemployed {area).......... 2.8 + 17
Nonagricultural placements ......... 918 B — 11 :
- ’ WICHITA FALLS (pop. 101,724)
Refall splaB . .......0000000 eveameeen ) + 3t + 41 + 25
U-VALDE (pop. 10,293) Apparel BEOTES . .....oiririiiiaeaen + T - 2 — 8
Postal recelpto® ......oovioininnn $ B8Rl 4 36 ”* Automotive BHOTES . ............... 4+ 5+ 54+ 4B
Building ;}emta. lesa federal contracty $ 215,366 +424 + 75 Eating and drinking places. ....... + 4% + 4 43
Bank debits (thousands)............. $ 162 411 436 Farnitare and houschold
Bnd-of-month deposita (thouzanda)$. . § 9,322 — & i appllance SLOTER . ...........eons + 8t + o3 _ %
Annual rate of depoait turnover...... 178 ~ -+ 1 + 21 Lumber, huilding material,
and hardware gtores............. + a1t — 7 — &%
VERNON (pop. 12,141) Pomtal TeOHDES .. ovoevnreninnionns $ 120688 14+ 4
Postal TeCeiDE® -..oooeneeninininss $ 10575 -+ 14— 23 Building permits, less federel contracta § 888,202+ 38  — T
Building permits, less federsl contracts § . 72,275 -+ 85 + 41 Bank debite (thousands)............. $ 1231 +18 0+ b
Bank Geblts (thousands}. ........... $ 14857  + 10— 17 End-of-month deposits (thonsends)f..§ 03,627  — 1 — 7
End-of-month depoaits {thousands) . .§ 18,074 4 s — Annuzl rate of depcsit turmover. ..... 156 + 18 + 14
Annual rate of deposit tarnover. . ... 96 +10 14 Eh;;ﬂ:’:,?g:;ﬂ;ﬁpi """" iy ’15323 . “: _1': ;
. al OFImen . v
Nonagrieultural placementz ......... £8 11 81 Percent unemployed (aren) . ......... 0.2 - 5 Z s
VICTORIA (pop. 33,04T) - = = = LOWER RIO GRANDE VALLEY (pop. 352,086)
AUOMOLIVE FLOTEE - o vrvn oo + Bt 4+ 22 o+ 1 (Cameron, Wll,lacy’ and Hidalge Counties)
Eating and drinklog places. ... .... + 4F + 11 — 18 Retpil aales ... ... i iviriirarnna + 8% + 12 4+ 18
Food BtorTes ... ....ooviianirviveenn #5f — 8 we Apparel stores 4+ T — 9 — &
Lumber, hoilding material, Antomotive sores . ....... ... + bt + 8R + 2z
and hardware stores....... ...... + 4% + 18 — B0 Drug storea .......oieeinincaanans B - 1 4 + 2 + B
Postal recelpta® .........e.iienn.... 3 55163 + & e Food storesm .......ccvonieieennannn. #r — 2 + 1
Building permits, less federul contraets $ 495,000 + 52 + 81 Furniture and bousehold
Bank debits (thousanda)........ ... .. $  B7,994 + & + 12 " appliance gtores .............. .- + &t — 1B - B
End-of-meonth deposits (thousands}$..$ 79,678 + 3 + g Gasoline and service stations. ...... + 1% + 4 + 8%
Annusl rate of deposit tormover. .. ... 10,{; + 7 + 8 General merchandise stores. .. ...... 4 14% — 7 — 21
Nonagrieultursl placements ......... 604 — 11 — 46 Jeweley gloTes ... v ns — 7 + 24
Lumber, building material,
) and bardware stores............. + 4F — 8 — &
WAXAHACHIE (pop. 12,749) Office, store, and schoal
Postal recelpta® _............oe..... $ 12983 + 22 + 14 supply dealers .................. — 19 -1
Building permits, less federnl contracts % 49,660 + 2 — T2 Postal receipta® . ... ... ... ... + 17 -— 7
Bank debits (thowsande}. ............ § 12,977 — b + 8 Building permits, less federal cantracts. — 8 — 1
End-of-month deposita {thovsanda)%. % 12,200 — 17 — 4 Bank débits (thovsands)......... — 12 + 11
Annual rate of deposit tarnover. ... .. il.5 — 14 + B End-of-month deposits (thousanda)l.. & + 8
MNonagrienttural placements ..., .. 84 — 20 + + 3

28 Annunl rate of deporit turnover. . ... ) 15.4 -4
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BAROMETERS OF TEXAS BUSINESS

All figures are for Texas unless otherwise indicated. All indexes are based on the average months for 1957-59, except where indi-
cated; all are adjusted for seasonal variation, except annual indexes. Employment estimates are Texas Employment Commission
data in cooperation with the Bureau of Labor Statistics of the U. S. Department of Labor. The index of Texas business activity
is based on bank debits in 20 citics, adjusted for price level. An asterisk (*) indicates preliminary data subject to revision. Revised

data are marked (r).

Oct. Sept. Oct. Year-to-date average
1962 1962 1861 1962 1961

GENERAL BUSINESS ACTIVITY
Texag business setlvity, dndeX. . oo oo ime dv s wmnms 1281 119.1 119.0 129.3 116.8
Miscellaneous freight carloadings in SW District, index............... 7.8 5.6 98.5 76.5 93.7
Ordinary life insurance sales, index................ .. I . 129.5 111.9 120.5 113.7 106.1
Wholesale prices in U. 8., unadjusted index........................ 100.7 101.2 100.0 100.6 100.3
Consumers’ prices in U. 8., unadjusted index........................ 106 0 106.1 104.6 105.3 104.1
Income payments to individuals in U, 5.

(billions, at seasonally adjusted annual rate) ...................... $ 456 5 4435 § 4236 § 4389 § 4135
Businesy SIS TROIHETY | s oo st e s pamssser i e 4 65 37 43 43 49
Newspaper lineage, index. .. ... ......c.iiiiiiinrerariinreininnens 101.0 105.6 100.0 103.5 9.9

TRADE
Eatalotetall walel ANAOK. ..o R R R 116.9* 107.6r 108.2r

Dhirable.poodd Ra1ex; ANEE, oo oo vam sy v ea i e 152.8* 104.61 110.7r

Nondurable-goods sales, index......................00 R 108.7* 109.2r 106.6r
Ratio of credit sales io net sales in department and apparel stores. . ., 4.9 70.1 73.9 73.0 729
Ratio of collections to outstandings in department and apparel stores. . 37.8 3490 38.6 312 38.0

PRODUCTION
Total electric power consumption, index..................o.0ieinunn 141.0% 145.9 116.4 134.8 117.0
Industrial clectric power consumption, index.................co0uue. 127.7% 181.7 108.7 124.6 107.6
Crude oil production, index.... ......, T S S AT S SN 91.0 91.1 90.7 921 92.0
Crude oil runs to stills, index .. ... . ... i 111.7 108.1 108.5 109.6 104.6
Texas industrial production—total index.................ooooiiias 112 115 1na 111 106
Texas industrial production—manufacturing index................... 122 127 119 192 114
Texas industrial production—durable goods, index................... 117 122 114 117 109
Texas industrial production—nondurable goods, index................ 125 130 122 126 118
Texas mineral production, INAeX. . oo conmnsmnesimmsims sy s 99 100 97 87 97
Averuge daity production per ofl el ovmmmenssmsais i 12.3 124 124 12.5 12.9
Construction: authorired, index. .. ic v crimiiviniviias s vaaaies 124.9 104.9 113.9 125.7 112.3

Residential building, index...........cooiimiiiiiiiiiiiaiinn.n 118.4 109.8 114.5 117.5 1014
Nonreliceatial bulding, Mdex. .. . .o ovcomrrsmmasrasam s 133.3 95.6 116.8 134.8 129.4

AGRICULTURE
Prices paid by farmers in U. S, unadjusted index.................... 105r 105 108r 104r 103r

FINANCE
Hank cebrtesantdencnommes eRammn . e e et 120.0 120.5 119.0 130.0 117.1
Bank debite, A8, R o ovooismmasrs s s s i X 144.0 138.0 131.2 186.7 1236
Reporting member banks, Dallas Reserve District:

Loans (oillHong). u: s st e sser sme $ 3410 § 3429 § 8,162 § 8332 % 3,036

Loans and investments (millions) ................cocveriiuninn, $ 5517 $ 5,656 $ 5,139 $ 5372 $ 4961

Adjusted demand deposits (millions) ..............c.covuvvuenia.. $ 2845 8§ 2745 § 2793 § 2855 § 271
Revenue receipts of the State Comptroller (thousands) .............. $113.438  § 93,588  § 88,785  $I25,006  $104,621
Federal internal revenue receipts (thousands) ................cc00veen

LABOR

Total nonagricultural employment (thousands)..................... 2,574.2% 2,575.5r 25442 2,551.5 2,516.1

Total manufacturing employment (thousands) .................. 489.6* 491.0r 488.3 490.7 483.0
Durable-goods employment (thousands) .................... 236.7% 237.9r 234.3 237.0 230.2
Nondurable-goods employment (thousands) ................ 2h2 0% 253.1r 254.0 253.7 252.8

Total nonagricultural labor force in 18 labor market areas (thousands) 2,850.0 2,357.5 2,338.5 2,344.0 2.329.5
Employment in 18 labor market areas (thousands) ............... 2,183.6 2,185.8 2,153.5 2,170.7 2.128.9
Manufacturing employment in 18 labor market areas (thousands) 391.6 308.8 3704 3039 3829
Total unemployment in 18 labor market areas (thousands)...... 99.9 101.9 105.5 107.2 126.2
Percent of labor force unemployed in 18 labor market areas. . ... 42 4.9 45 4.6 54
Average weekly earnings—manufacturing, index..................... 110.7# 1114 112.6 111.2 107.1
Average weekly hours—manufacturing, index....................... 9.5 100.7 101.2 100.7 99.8




Now Available

A CLASSIFIED AND SELECTIVE INDEX
THE TEXAS BUSINESS REVIEW, 1927-1961
and INDEX FOR VOLUME XXXVI, 1962

This issue contains an index of the Texas Business Review
for Volume XXXVI, 1962. This annual index, to be pub-
lished each year in the December issue, brings up-to-date
the recently completed index of the first thirty-five years
of publication of the Rewiew. Copies of the indexes will be
mailed upon request without charge.

BUREAU OF BUSINESS RESEARCH
THE UNIVERSITY OF TEXAS
AUSTIN 12, TEXAS

DECEMBER 1962 mﬂw
s

BUREAU OF BUSINESS RESEARCH a1ty L ENTERED AT THE AUSTIN, TEXAS

U5 ¢ . POST OFFICE AS SECOND-CLASS MATTER
THE UNIVERSITY OF TEXAS B E ne

AUSTIN 12, TEXAS

RETURN REQUESTED



