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THE BUSINESS SITUATION IN TEXAS
by Francis B. May

IN FEBRUARY THE SEASONALLY ADJUSTED INDEX OF TEXAS
business activity rose to a historical high of 146.6% of
its average value during the 1957-59 base period. This
was the second consecutive monthly peak for the index,
for its January value of 142.9% was also a record high.
The 3% increase in February over January placed the
index 10% above its February 1963 value. Increases in
a majority of the barometers of Texas business show that
the upturn was widely diffused among all of the sectors
of the state’s economy.

Miscellaneous freight carloadings rose 19 in February
after seasonal adjustment. At 78.29% of its 1957-59 month-
ly average value the index was at its highest level since
October of last year. It was the highest February value
since 1961. This index has a long way to go in order to
attain its high of 137.99% in April 1948; however, the
average value for 1963 exceeded its 1962 average, re-
versing a long decline. It appears that vigorous efforts
by the rails to be more competitive are paying off. As a
result of the income tax reduction, the nation’s railroads

are planning to raise their investment expenditures one-
fourth higher this year than in 1963. More than three-
fourths of this outlay is allocated to equipment. This is
a postwar record for this proportion. Better rolling-stock
and faster schedules will put the rails in a much better
position to compete in the transportation market.
Seasonally adjusted production of crude petroleum pro-
duction deelined 2% in February, At 96.6% of its 1957-59
monthly average the index was 5% above February 1963.
United States production in February was up 1.19% above
February 1963. Total United States imports of crude oil
were 4.3% above February 1963. February refined prod-
ucts imports were 5.8% above the comparable 1963
month. End-of-the-month stocks of crude oil were 0.4%
higher for February than the comparable 1963 figure.
Total new oil wells completed, total footage drilled, and
wildeats completed in January for all areas of the country
were above January 1963 levels. Total wells drilled were
3,741, up 5.19% over January 1963. At 16,462,955 feet,
total footage drilled was up 7.89%. Total wildeats in Jan-

TEXAS BUSINESS ACTIVITY
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uary were 740, up 20.3%% over the comparable 1963 month.
Of the 740 wildcats, 6756 (or 919%) were dry holes which
yielded nothing more than perhaps some geological infor-
mation that might be useful in the future. Data on Jan-
uvary drilling are from World Oil. It appears that 1964
will be a better year for drilling than 1963 was.

An inecrease in drilling is needed in order to increase
United States petroleum and natural gas reserves. Be-
tween 1961 and 1962 proved reserves of crude oil in this
country declined 369.3 million barrels. In only one year
since 1951 have crude oil reserves increased by as much
as a billion barrels. This was in 1959, In 1957, 1960, and
1962 consumption exceeded additions to reserves, result-
ing in a decline in total reserves. The largest addition to
reserves resulting from discoveries of new fields and of

SELECTED BAROMETERS OF TEXAS BUSINESS
(1857-69=100)

Percent change

Feb 1964 Feb 1964
Feh Jan Feb from from

Index 1964 1964 1963 Jan 1964 Feb 1963
Texas business aectivity. ... .....146.6 1429 1828 + 3 + 10
Miscellaneous freight earload-

ings in S.W. district. ........ .. 782 776 758 + 1 + 8
Crude petroleum production.,.... 96.6* 98.3% 92.8r — 2 + &
Orude oil runs to stills. ., .. .. .. .1168 112.4 111.5 4+ 4 4 5
Total electric power consumptlion 153.1% 149.8% 138.8r + 2 + 10
Industrial power consumption, ...144.4% 135.8% 128.7r + 7 + 12
Bank debits .................... 147.3 144.3 1331 + 2 + 11
Ordinary life insuranee sales. ....156.5 141.4 1311 + 11 + 19
Total retail sales ...... .. ....... . 128.6% 125.8% 1189 — 2 + 4

Durable-goods sales ....... .... 126.6% 148.5* 128.5r — 12 + 2

Nondurable-goods sales .. .... 122.0% 116.7* 116.6r + 5 + b
Urban building permits issued .. 12000 130.23 120.5 1 — 8

Residential ............,..,....115.8 1226 1158 — 6 ol

Nonresidential ..... s g 152.8 160.2 1759 + 2 — 13
Tatal industrial production....... 126" 122 i16r + 2 + B
Total nonagrieultural employment

VR e i P o ... 110.4% 109.8r 107.7r + 1 + 3
Manufacturing employment in

Ry . e arie L 108.3% 107.7r 104.4r + 1 + 4
Average weekly earnings—

manufacturing ......... .. 115.1* 114.7r 110.4 ot £ 4
Average weekly hours—

manufacturing oo 101.8% 99.7r 100.5 + 2 e

Adjusted for seasonal variation.

*Preliminary.

rRevised.

#**Change is less than one-half of 19;.

new pools in old fields since World War II occurred in
1949. The total for that year was 890.4 million barrels.
The lowest postwar addition from thiz source was 253.9
million barrels in 1960. The 1962 addition was 380.6 mil-
lion barrels. Data for 1963 are not available, Since World
War II the principal additions to new oil reserves have
come from revisions of previous estimates of oil content
of reservoirs and extensions to known fields. We must in-
tensify our search for new domestic reserves. This means
a substantial increase in drilling.

Natural gas reserves have not declined at any time dur-
ing the postwar period, but new discoveries are less than
consumption by a substantial margin, Extensions and re-
visions of estimates for old fields have made up the dif-
ference in the past. With production at more than 13
trillion cubic feet a year in 1962 and steadily increasing,
new discoveries must come at a faster rate. This, too,
means more drilling.
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CRUDE OIL RUNS TO STILLS IN TEXAS
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A 49 increase in the seasonally adjusted index of
erude oil runs to stills in February placed this index at
an all-time high of 116.89 of its 1957-59 monthly average.
This level was 5% above February 1963. February de-
mand for distillate fuel oil was down from the correspond-
ing 1963 month, according to data gathered by the pe-
troleum department of the Chase Manhattan Bank. Feb-
ruary 1964 weather was normal, but February 1963 was
an unusually cold month. February gasoline demand was
1.29, greater than the same month of last year, Residual
fuel oil demand was down from the February 1963 volume
but not as greatly as distillate fuel oil demand. As a re-
sult of high February refinery runs, inventories of gaso-
line were up 1%, of kerosine were up 26.7%, and of
distillate fuel oil were up 28.49. High inventories of
distillate fuel oil have resulted in price weakness. Midwest
and West Coast gasoline prices dropped also. At the end
of February gasoline inventories totaled 211 million
barrels. This was 50.3 days’ supply at the February av-
erage daily rate of consumption.

An analysis of month-to-month and year-to-year chang-
es reveals only short-run variations in the petroleum pro-
ducing and refining industries. Data on annual consump-
tion of energy fuels and energy from waterpower pub-
lished in the Monthly Petroleum Statement of the U.S.
Bureau of Mines show that crude oil provided 32.3% of
the enegry consumed in this country in 1945, In 1963
crude oil provided 87.3% of the energy consumed. In
1945 dry natural gas provided 12.6% of the energy
consumed. This percentage increased to 29.7% in
1963. An additional 1.6% of energy consumption in 1945
and 3.49 in 1963 were provided by natural gas liquids,
a co-product of dry natural gas. The 5% drop in crude
oil between 1945 and 1963 was absorbed by natural gas,
which absorbed in addition a substantial share of the
market formerly supplied by bituminous and anthracite
coal. The low price, convenience, and cleanliness of natu-
ral gas have made it an irvesistible competitor in boiler
fuels and space-heating markets. It cannot compete with
gasoline as fuel for automobiles, but it has caused a drop
in consumption of bituminous coal from 46.6% of energy
consumed in 1945 to 21.7% in 1963, Anthracite has
dropped from 4.2% in 1945 to 0.89% in 1963.

February consumption of total electric power and of
industrial electric power both experienced gains over Jan-
uary after seasonal factors were taken into account.
Total power consumption rose 2% to a value of 153.1%
of average monthly consumption during the 1957-59 base

TEXAS BUSINESS REVIEW



INDEX OF TOTAL ELECTRIC POWER CONSUMPTION

INDEX - ADJUSTED FOR SEASONAL VARIATION = 19571957+ 100
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period. This was the highest February value in the his-
tory of this index. Industrial power consumption rose 7%
over January to 144.4% of average base-period consump-
tion, an all-time peak for this index. Rapidly growing
power consumption is indicative of a rapidly growing
economy.

ELECTRIC POWER CONSUMPTION

Percent change

u s Fel R e

Use faeé; 1Y ig_& 19?;:_ weriii i

Thousands of kilowatt hours Jan 1964 Feb 1963
TOTAL .. 4,904,602 5,002,744 4,447,700 — 4 + 10
Gommerelal 768,221 791,149 722,335 — 4 + 6
Industrial .. +.2,008,658 8,011,602 2,671,358 %% +-12
Residential ... .. 1,014,283 1,154,825 058,268 — 12 4= g
Other .......... 128,645 135268 95,749 — B + 84

*Preliminary—based on reports of 10 electrie power companies re-
ported to the Bureau of Business Research and leveled to Federal Power
Commission preliminary data,

tRevised to preliminary Federal Power Commission data,

**Change is less than one-half of 1.

Seasonally adjusted sales of ordinary life insurance
were 11% above January and 19% above February of
last year. At 166.69% the index level was second only to
its all-time peak of 165.0 in Oectober 1963. Tt was the
highest February value in the history of the index.

The seasonally adjusted index of total retail sales de-
clined 2% in February because of a drop in sales of
durables. A rise in sales of consumers’ nondurables of
5% was not sufficient to counteract the drop in sales of
durables. A comparison with February 1963 shows all
three indexes to be above their year-ago levels.

Urban building permits issued in February declined
1% after seasonal adjustment to a value 89 below Feb-
ruary 1963, A drop in residential permits caused the de-
cline. Nonresidential permits rose but not enough to pre-
vent the drop in the index of total permits. Declines in
authorizations for both single-family residences and
apartments caused the drop in residential permits. Al-
though below its January value, the index of total urban
permits in February was the second highest in the his-
tory of this index. It was exceeded only by the very high
reading of 139.59 registered in February 1963,

The seasonally adjusted index of industrial production
for the state prepared by the Dallas Federal Reserve
Bank rose 29 in February to 125% of its 1957-59 aver-
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INDUSTRIAL ELECTRIC POWER USE IN TEXAS
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age. It was B% above February 1963 and an all-time
high for the index. All components of the index contribu-
ted to the increase.

Total nonagricultural employment in the state rose 1%
in February after allowance for seasonal factors. This
index and others measuring employment and earnings in
Texas are based on data provided by the Texas Employ-
ment Commission. Manufacturing employment matched
the 1% increase in total nonagricultural employment.

BUSINESS ACTIVITY INDEXES IN 20 TEXAS CITIES
(1957-58==100)

_Percent change
TFeb 1964 Feb 1964

Feb Jan Feb from from
City 1964 1964 1963 Jan 1964 Feb 1963
Abitine oo 123.8 154.6 117.8 - 8 + &
Amarillo St e b - 150.5 124.4 — 4 + 18
Fraabing 169.6 155.6 165.4 I + 3
Beaumont ........ 130.6 140.8 110.3 - T + 18
Corpus Christi .,..122.3 123.1 116.1 — 1 g
Corgleana ........ 122.9 110.6 118.7 + 11 o A
Dallag e oo B0 143.9 149.9 + 10 o+ B
B Plaw qoosssmevis 1138.8 128.8 111.2 — 12 o o
Fort Worth ... . .. 118.1 123.0 113.9 —= + 4
Galveston ... .. ..., 105.8 111.9 94,2 — & 12
Houston ... ......157.5 148.7 181.0 o + .20
§ = R, 1 . 1 | 138.1 136.1 + 4 i
Lubbock .......... 161.6 187.8 141.2 — 14 + 14
Port Arthur .. .. . 103.3 111.1 96.2 — T + 7
San Angelo . ....121.2 134.3 111.5 — 10 + 9
Sar Antonie ......184.5 140.2 131.9 — 4 + 2
Texarkana ... ..... 166.1 161.7 181.7 et B + 26
TRIBE votveyoen TETE 131.6 114.0 — 8 + 12
WRBO -« s e 134.6 186.4 127.5 — 1 + 6
Wichita Falls ... . 123.8 127.7 116.4 — 3 + &

Adjusted for seasonal variation.

Average weekly earnings in manufacturing in February
were less than one-half of 19 above January after al-
lowance for seasonal influences. They were 49 above
February 1963.

Average weekly hours in manufacturing rose 29 on
a seasonally adjusted basis to a value of 101.8¢ of 1957-
59. At this level the index was 1% above February 1963,

The table of seasonally adjusted business activity in-
dexes in twenty Texas cities showed gains in February
for six cities, including Dallas and Houston, and losses
in fourteen. A comparison with February 1963 showed
gains for all twenty.
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NEW CONCEPT IN INDUSTRIAL DEVELOPMENT

by James J. Kelly

Managing Editor, Texas Business Review

MOST OF THE CITIZENS OF TEXAS WHO WENT TO THE POLLS
on February 15, 1876 were cotton farmers and ranch
hands. They voted in the social and economie climate be-
ing maintained by the Old South conservative foreces that
had finally suceeeded in wresting control of the state
from northern sympathizers, The economic hase of the
state was agriculture. Industrial growth—oil and manu-
facturing—was still far in the future. It is widely held
that the state constitution adopted that day was written
from a philosophy of protecting the state and its citizens
from Reconstruction “carpetbaggers.” The new constitu-
tion was exceptionally long, filled with statutory as well
as constitutional provisions, and it included, among many
others, the concept embodied in Section 59 of Article XVI.

No Appropriation for Immigration—The Legislature
shall have no power to appropriate any of the public
money for the establishment and maintenance of a
bureau of immigration or for any purpose of hring-
ing immigrants to this State.

It is this section which is generally believed to have
been written to discourage the influx of Northern carpet-
baggers, however, clauses with similar language and in-
tent were written into the constitutions of several other
states not involved in the Reconstruction Era.

This section of the constitution had a profound, long-
term effect; it was interpreted to prohibit the state gov-
ernment from attracting either tourists or new industry.
The result was that industrial development and tourist
attraction activities became a function of individual com-
munities and business firms interested in promoting the
economic well-being of relatively small, specifie localities.

Now Texas must compete. Industry in the United
States has been expanding rapidly since the end of World
War II. According to a recent study of the Texas Re-
search League, all of the United States now have some
type of state-financed industrial development program,
but the majority of these programs are of recent origin—
most of them date back no further than 1945. The oldest
program, that of Mississippi, was initiated in 1936. The
competition between states for new industry and branch
plant locations has forced almost every state government
to increase budget and staff for industrial development ef-
forts. Texas was the last state to appropriate funds to
the job of attracting new industries. Although a latecom-
er, the state has managed to produce a concept that may
very well provide the future pattern in industrial de-
velopment for other states to follow.

The normal method of approach employed by industrial
development agencies in most other states involves a tight
control by the state agency of the whole sequence of
events from advertising, contacting the prospect, research-
ing his needs, showing him available sites, making finan-
cial arrangements, and helping find answers to the myriad
questions and problems attendant on plant location. The
theme of these endeavors seems to be “Once you have
found him, never let him go.”
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Texas took a different tack. The state has vast dis-
tances and significant differences in topography, climate,
natural resources and in ethnic and cultural background
of its people. Because of this diversity and because the
state government was prohibited from advertising to im-
migrants, the problem of attracting industry to Texas had
been dealt with by industrial development groups formed
by and interested in the local community. It has been
estimated that in excess of 1,000 organizations in Texas
were involved in prospecting for new plants when the con-
stitutional amendment was passed in 1958 permitting the
state to advertise Texas’ natural resources. Chambers of
commerce, utility companies, banks, and railroads some-
times cooperated, but more frequently competed, with each
other for the coveted business firm attracted by the pos-
sibility of manufacturing or distributing its products in
the state.

When the Texas Industrial Commission was given a full-
time staff in 1962, this vigorous, if diverse, industrializa-
tion effort was being conducted in the state by local au-
thorities. The Texas Industrial Commission took the
position of complementing and coordinating existing
development programs. Now, after two years of op-
eration under this philosophy, the unique relationship
between the state industrial development agency and the
many local organizations throughout the state is paying
dividends. So effective has been the program since its in-
ception that a recent survey showed that Texas had ad-
vanced to second place in the nation in acquisition of
new plants during 1963.

In recognition of the rapid development of the program,
the state of Texas was selected winner of the 1963 Pro-
fessional Trophy Award, presented annually by the So-
ciety of Industrial Realtors to the state or Canadian
province with the most effective industrial development
program. In making the award the Society representatives
wrote that the Commission, under the direction of Chair-
man E. B. Germany of Grand Saline and Executive Di-
rector Harry W. Clark, had “developed an imaginative,
vigorous industrial development program.” Texas, the
judges wrote, had made great industrial development
progress without benefit of any type of state financial
assistance to industry, common in many other states. One
judge said, “The Texas program is sound all around and
is faced with a very considerable problem composed of
space, diverse economies, and small budget. Ingenuity is
required, and its use is evident in many features of the
program. Private enterprise is a principal feature, and
the program is structured to gain momentum over the
years.”

Most of the problems involved in developing an in-
dustrial program for Texas derive primarily from the
size and diversity of the state. It is to the credit of the
Commission and to the earlier investigative work of the
Texas Research League that the state has been able to
turn some of the difficulties to advantage. Much work re-
mains to be done.

TEXAS BUSINESS REVIEW



The biggest problem, that of coordinating and comple-
menting, is compounded by size and diversity. It has heen
mentioned above that more than 1,000 industrial develop-
ers are—at the city, county, or regional level—engaged
in industrial development programs. These efforts range
from part-time to full-time and are conducted at all levels

RESFONSES TO THE 1963 ADVERTISING PROGRAM,
TEXAS INDUSTRIAL COMMISSION

X Numkber of
State . responses
e Y T
California ... ... .. e 45
Ohie L e 45
Pennaylvanin . L e e e B4
Hlinvis ............... e e .- 33
Massachusetts ... ... . L .. BD
New Jerae¥y ... .. . e L BD
Conmeetiomt ... e 20
Michigan . ... . .. . i i e e e .. 1R
Indisama . ..o 14
Missourl ... e e e 14
Minnmesola . ... ... i e 18
WIBCHNEIN e e 13
Vieginia ... .12
Oklahoma ... ... .. . e L
Flomida ... i e e e 10
Marvland .. e 10.
Tennessee e 10
Geormia . ... L e 9
North Carolina ........................... P 9
AlaBRINR . e e e e e T
.
Camada ... ... .. e, e 7
Colorado e &
Kamsas .. e e A
Washington, D. Co. .. . e 4
ATTZOMA L u e e 3
Mississippl . ... .. ... ... e 3
WEbTasKa . ... ooi i e, 3
Washington ... ... .. . .. B
Delaware ... ... e e e e e e s 2
KertmekY ..t e e B
Lewfgiana . .. e e B
MNew Hampshire ... ... ... .. . 2
Dremom . e e 2
Rhade Island -
ATKATIBAB . .o o e e 1
Idaho L. e e 1
Hawail . . e
Maine ... e
MNorth Daketa ... .. 1
South Carolina . ... ... ... ... .. . . e 1
VErmMOnt . e 1
BIeRiB0 o e i

Spurce: Texas Industrisl Commission.

of sophistication, The state unquestionably has the largest
number of development programs in the natien.

Texas has 21 metropolitan areas and 840 incorporated
communities scattered over 262,518 sguare miles. How
is the question answered when an out-of-state industrialist
asks about power rates in Texas? Consider that here are
12 major investor-owned electric utility companies, 56
municipally owned power plants, 8 state river authorities,
54 REA and 3 Federal power plants, and 17 major
natural gas distributing companies. There: i no easy
aniawey,

Despite growing acknowledgment of the importance of
industrial development to the state and heightened com-
petition between the various states, public funds currentiy
appropriated in Texas for industrial development are

APEIL 1964

extremely limited. The Industrial Commission has total
resources of $179,738 a year to ecarry out all program
activities, a sum considerably smaller than many other
aggressive industry-seeking states spend for this purpose.

A factor which to some degree tends to obseure the
importance of industrial development in the minds of
some people is a clinging ruralism still reflected in some
parts of the state. Texas has been economically fortunate
in the past with such benanzas as a sound agricultural
base, a thriving ecattle industry, incredible petroleum
wealth, and an abundance of lucrative defense installa-
tions. With this strength over several decades, the state
has been -slow to vecognize the urgeney of developing
diversified industry.

Not only is Texas big, but it offers z challenging puz-
zle of widely diversified economie factors. The economic
base of the state has been broadened to contain such in-

‘come producers as agriculfure, mining, manufacturing,

tourist trade, federal government installations, and fer-
eign exports, Particular development problems often arise
because of the special interest of these various fields.

Social conditions are as diversified as economic condi-
tions, Texas was originally settled by ethnic, national,
and religious groups, and even today many cities and
regions have close social and cultural ties to the original
settlers. The development interest of these groups is
varied and often creates problems,

The state’s continued population growth, plus its dra-
matic shift of population from rural areas to metropoli-
tan centers has spawned another type of problem. Most
new plants tend to locate in a few metropolitan centers,
further complicating development problems in those areas
and aggravating the serious challenge of declining small-.
town and rural peopulation., Last year, more than half of
all nmew plants went to Harris, Dallas, and Tarrant
counties.

Many of these prohlems can be dealt with by state and
local industrial organizations, but the problem of educa-
tion is one which demands a wider, deeper approach.
The purpose of industrial development is, of course, to
improve the economic well-being of the residents of the
comnrunity by providing more payrolls and ultimately a
growth in personal income, Per capita personal income
in Texas, even though showing a consistent rise each
year, has never been as high as that for the United States.
During the decade of the 1950's, income in Texas re-
mained at a level between 85% and 909% of per capita
income in the nation. Increased industrialization of the
state is one answer to this prohlem. Improvement of tour-
ist business is another,

But the effort to raize incomes in the state must go
deeper than economic development, The aceompanying
chart shows the relation between per capita income in
each of the United States and the educational level of the
people of the state, This very clear, positive correlation
peints to the need for continued effort to improve the
educational level of all Texans. Industrialization implies
a higher level of competence to deal with the concepts
of new technology; an impr:oved competence is needed at
all levels of the labor force from the physical scientist
producing electronic gear for space vehicles to the worker
in the mew, automated food canning plant.

The site selection factors of climate and general social
and cultural amenities are relatively important to an ex-
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panding or relocating manufacturer, In many cases, re-
search into these factors goes no further than the im-
pression held by the company's officials of the general
nature of the locality under consideration. For many in
other states, Texas connotes a picture of desert waste-
land with a few gaunt steers in the foreground and scat-
tered derricks of an oil field on the horizon. There is a
less clearcut, but nonetheless widely held, impression of
intelleetual and cultural barrenness evoked with this
picture. Overcoming this erroneous impression is a fore-
most prerequisite, not only to industrial development, but
also to tourist attraction activities,

Ultimately, induvstrial development comes face to face
with the problem of finding the prospect. Research is
being conducted by many firms of the feasibility of
establishing or relocating a plant and of where to put it
As this research goes forward, every development agency
in the country and many outside, are attempting to tell
the story of their own localities. The competition is ac-
tive, and the prospect is often reluectant to be discovered.
Finding him requires ingenuity, perseverance, energy,
and experience, The members and staff of the Texas In-
dustrial Commission are well aware of the myriad prob-
lems attendant upon-the conduct of a thorough industrial
development program. The prize winning entry submitted
by the Commission to the Society of Industrial Realtors

stated the operational pelicy under which the program

would be conducted.

Yully recognizing these factors, and with the aim
of avoiding duplication of effort, the Texas Indus-
trial Commission has as basic policy concentrated
in two program areas: (1) Complementing and
coordinating existing broad-scale and highly ef-
fective development programs already being con-
ducted by private business and local communities,
and (2) Providing an information center through
which a state advertising program can be admin-
istered and from which important factval data
pertinent to all phases of industrial development
may be pbtained.

In so directing its efforts, the Commission hag
adopted a most interesting and unique concept
under which its role iz that of an “activist con-
sultant.” In so doing, it has been able to effec-
tively perform as the catalyst which helps mobil-
ize and activate the impressive team of develop-
ment talent to maximum utilization, Under the
concept, the Commission carries out a positive
program, sometimes initiating, sometimes execut-
ing—at times “carrying the ball” if the ball needs
carrying—but more often “coaching” to encour-
age others to carry the ball,

When the problems have been identified and eclearly
understood and policy stated in such a way as to deal
with those problems, there remains the identification of
the key groups and the choice of programs and media
which will most effectively motivate thoze groups to act.

Working from the policy of complementing and co-
ordinating and providing a center of ‘information, the
Texas Industrial Commission has identified the following
as the principal targets for the state agency’s industrial
development programs. '

(1) Community development agenices. Thig group con-
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gists of chambers of commerce and industrial development
foundations—city, county, and regional. There are esti-
mated to be more than 600 such organizations in the state.

(2) Private development agencies. There are 280 pro-
fessional development personnel at work in Texas; 63
of these are members of the Society of Industrial Realfors,
and the vremaining 217 are full-time professional
developers.

{(3) Industrial firms located in Texas, The 1864 Ii-
rectory of Texase Manufacturers lists more than 10,500
manufacturing plants in Texas. A large number of these
plants has the potential for expansion—either in the
present community or in another Texas location. In ad-
dition to expansion of existing plants, there iz the real
possibility of increasing employment by expansion of
markets overseas. Texas is in a fortunate position to ex-
pand the export of manufactures and of agriculture and
mining.
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(4) Industries located outside ¢f Texas. Of the innu-
merable firms with expansion potential, there exist a
large mumber that can be attracted to Texas to take
advantage of existing markets, raw materials, amenities,
and other site location factors. In the context of the pol-
icies of the state industrial development effort, the prob-
lem of prospecting takes a relatively less important posi-
tion to the problem of communication and edueation
directed fo the state’s many development organizations,

An outline of the programs of the Texas Industrial
Commission provides a working blueprint of activities
for any agency involved in industrial development. It is
incumbent npon those concerned with the effort in Texas
communities to understand fully all the benefits and
services available from the state agency. Every develop-
ment organization in the state sghould be fully informed
of all the activities being conducted in their behalf so
that they may derive full value from the efforts of the
Commission.
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TIC Organization and Programs

The Texas Industrial Commission is headed by Chair-
man E. B. Germany of Grand Saline. The Commissicn is
composed of 8 other members. The executive divector is
Harry W. Clark, and assistant executive director iz Bill
R, Shelton, .

The executive director of the Commission is primarily
responsihle for the external functions of the ageney, such
as meeting with private industrial development executives,
developing and interpreting the agency program, speak-
ing and writing on industrial development, and coordinat-
ing the efforts of private groups in the field. Some of his
time iz devoted to encouraging other groups to undertake
and underwrite research problems related to industrial
development. In short, he is the liaison for efforts to at-
tract new industry and te encourage expansion of existing
industry.

The assistant executive director is respomsible for pro-

duction; he aets mainly in a supporting capacity dealing
with routine matters internal to the operation of the
agency. He supervises production of the newsletter, It is
his responsibility te explore new research projects for
which the executive director can then find the necessary
talent and funds. The community coordinators report to
the assistant executive director. The assistant executive
director is charged with handling the bulk of day-to-day
office routine. _

Each activity of the Commission has been designed
to implement the policy established, and it is possible fo
identify esach program with the group toward which it
is aimed. Since there are many programs which reach
more than one audience, the list that follows is arranged
in general order to follow the interests of communities
now engaged in industrial development or contemplating
the initiation of a program.

Commaunity Coordinators. The principal effort of the
Commission in reaching the local industrial effort is
achieved by the community coordinators, Twe full-time
staff employees are assigned the job of working with the
communities of Texas in their local ihdustrial develop-
ment programs. The state is divided by a line from Dallas-
Fort Worth through San Antonio to Corpus Christl. Allen
Searight works with communities to the west of the line,
and Tom McKeown. works with communities to the east.
Special attention is paid to the economic problems of the
smalier communities. These men divide their time equally
between Commisgion offices and field work.

Community Profile. A standard, one-sheet form is rec-
mended to the communities which contains essential
indastrial development information. More than 200,000
community profile sheets have been distributed by the
Commission. These can be used as supplementary pieces
for industrial solicitation or as educational pieces for
local use by service station attendants, and others who
might have contact with the publie.

Operation TIPS, Texas Indusirial Plunning Seminara.
Since September 1963, Texas communities have been in-
vited to participate in an all-day planning seminar de-
voted to their specific problems. These one-day meetings
held in Austin at the Capitol present specific ideas, sug-
gestions, plang, and programs for local action. Governor
Connally, TIC staff members, and officials of other state
departments all participate in these seminars aimed at
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giving advice and counsel designed specifically for the
participating eommunity.

Econemic Planning. The Commission has prepared
and distributed a 32-page brochure entitled Goals for
Texans. This is a projection of the industrial potential
of Texas during the fifteen-year period, 1962-1977, Each
of the Standard Industrial Classifications of industry is
projected from its 1962 status in the numher of plants
and employees to its potential in 19677. Information is
given as to the basis of the projection, and suggestions
are indicated as to how fhizs growth might be obtained.
Loecal regional groups are using this as a guide for the
development of their own “goals.”

IDEAS Newsleiter. This monthly, 4-page newsletter
is sent to a list of more than 1,400 interested individuals
and organizations. Reported are new industries locating
in Texag, and information on conferences, meetings, hooks,
articles, and other data of value to industrial developers.

Finanece Seminar. In cooperation with the Texas Mort-
gage Bankers Association, a state-wide, one-day seminar
was held to outline methods of securing capital mortgage
financing by local development groups. More than 150
interested local leaders attended this session and received
expert counseling on methods of finaneing for local in-
dustrial development efforts., Since Texas is one of the few
states without any public financing for industrial site
and building aequisition, the Commission played the role
of catalyst in bringing interested groups together for the
benefit of local effort.

Suspect List. On a regular basis the Commission
offers a list of names and addresses of respondents to the
national advertising program. Loecal and regional groups
use this for follow-through with their own material. An
industrial request for confidential handling is respected
and these prospects are not distributed by this medium,

Inguiry Forwording Sheets. Upon receipt of bona
fide requests for specific economic information, inquiry
forwarding sheets are individually prepared for distribu-
tion. These sheets provide as much detailed information
as available about the inquiring firm so that local or re-
gional groups-filling the economic. requirements of the
proapect may follow through with personal contact, If the
prospect requests the withholding of his name, the sheet is
coded, and information from the local groups is forwarded
through the TIC office. This program has received favor-
able acceptance and is indicative of the overall theme
of the Commission to encourage action to come from the
local and regional groups rather than from the state
agency.

Texas Products Week., Through a vast public exposi-
tion of Texas products in Dallas and with many special
sections in Texas newspapers, public attention is focused
on the importanee of existing industries, and the consumer
is urged to buy Texas-made goods,

Relations with Industry. The Commission urges com-
munities to maintain elose tiez with present industry.
Commission personnel have been able to correct wide-
spread cases of lack of ecommunication or association be-
tween firms and communities, Improvement in such rela-
tions have resulted in significant expansion plans, along
with more hezlthy industrial and community relations.

Export Expansion. Through the U. 5. Department of
Commerce, gets of industrial information and literature on
Texas were distributed to the 270 commercial libraries in
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U. 8, consulate offices throughout the world. Similar sets
were given to the 12 foreign consulate offices maintained
in Texas, One of the Commission members and the exee-
utive director are members of the U. 8. Department of
Commerce Regional Export Expansion Council. Active
interest in the affairs of the council give the commission
exposure to expert trade opportunities which in furn are
passed along to local and regional groupsg for their own
trade promotional benefits, During the year the commis-
sion had opportunities on three occasions to participate
in official functions relative to visits by Colombian, Scot-
tish, and British delegations to Texas cities. This coopera-
tion again expressed the broad scope of state and local
cooperation.

Nuetional Advertising. Three themes were used to tell
the Texas story in paid advertising media. “One Call
Covers All Texas” was used in single-shot media adver-
tising such as the Texas edition of T'he American Banker,
Plant Location, Texas Almanae, and other one-time pub-
lications, The intent of this program was to portray the
TIC office as the central information center for all Texas.
Another theme, “10,000 BC,” was used in four separate
ads. An artist’s concept of archeclogical drawings depicted
the stabjlity of natural resources, markets, no income
taxes, and plentiful water in Texas, Very favorable cou-
pon response was received when the ads appeared in such
national magazines as Business Week, Wall Street Jour-
nel, Industrial Development, Texas Parade, Industrial Re-
search, Harvard Business Review, Dun's Review, and In-
dustrial Property Guide. The themie of “salient location
factors” was also used in these national magazines and
newspapers, stressing the advantages of customers, trans-
portation, education, and research zll fp be found in
Texas. Coupon response to these ads has been favorable

Direct Mail Advertising. The Commission used five
mailings, (1) Industrial Brecutives Coloring Book con-
tains 24 pages stressing site location factors. Distribution
of 5,000 copies of the book received complimentary articles
in Business Week and Avea Digest. (2) Texas Bonus
Stamp Book was mailed at the height of the trading
stamp’s popularity. Each of 9 stamps depicted an economic
advantage of Texas. The completed book earned the in-
dustrialist an “Interim Texas Citizenship” certificate
signed by the Governor. Follow-up mailings were used.
(3) 16,000 BC is an accordion-fold brochure depicting
resources of the state. A mailing of 4,100 brochures was
made following the national media advertizsing pregram
with this theme. (4) “Texas Common Market” was the
theme of a multicolored mailer given wide. distribution in
order te convey that Texas, too, has a common market.
{(b) Texas Pourade Magazine is mailed, as complimentary
subscriptions, to a sgelected list of 5,000 industrialists,
Thiz monthly magazine contains a number of stories

and articles on Texas history, resources, and amenities,

An insert contains notice of the gift subszcription, and a
business reply card invites further inquiry into the in-
dustrial advantages of Texas. Another 12,000 mailings

are sent to other out-of-state industvialists by utilities, -

banks, railroads, and community development groups.
Special Industrial Studies. Working with other state
departments, college and university agencies, and with
private groups, the Commission staff has on several oc-
casions prepared studies directed toward a particular
plant location problem of an industrial prospect. A study
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entitled *“Comparison of Taxeg in Louisiana and Texas"
was prepared and submitted to a prospect requesting the
information, This service indicates the interest of the
Commisgion in the individual problems of the separate
communities of the state.

Industrial Contact Tours. On three oceasions during
the year, staff members accompanied regional groups on
industrial contact trips. On one of the trips, the chair-
manh of the Commission represented the state of Texas.
Although the trips were not official functions of the Com-
mission, participation was made as a parf of the team
concept of Commission operations.

Industrial Date Library. Several hundred routine and
often detailed inquiries each year are handled by the
Commission staff. Where practical, local and regional
groups are contacted for specific information on their
area for relaying to the industrial inquirer,

Avigtion Service. On occasion a staff member who is
a licensed pilet has flown industrialists and local com-
munity development leaders over prospective plant site
areas. This program has proven te be quite effective in
expediting the “on-site inspection” phase of site selection
by industrial prospects.

Bob Hope Takes a New Look at Texas. A sound and
color film with original songs and lyrics and narrated by
Bob Hope is in the final stages of preparation. The film is
to be released over a five-year period to 5,000 theatres by
a national distribution company. The purpose of this is
to project the true image of modern, cosmopolitan Texas
and to help erase the popular miseconception that Texas
is a state only of cowboys and Indians. Loeal participation
was secured in the financing of this film, again demon-
strating the joint state-local ecooperative effort,

“11 Decades of Industriel Progress” A 76-slide pre-
sentation with narration, oviginally prepared for use dur-
ing Texas Products Week, iz being made available to Iocal
groups for educational purposes among their own people.

Task Force. The Texas Legislature appropriated
$18,000 per annum for special use in assisting Texas
communities to secure new industries, Upon approval
of the Governor, all or part of these funds can be used
for professional services, travel, and presentations by the
Commission. Specific use e¢an be made for these items
by the Commission in behalf of a Texas community vying
with one or more communities in another state for a
specific industrial firm, Recently the Governor approved
the use of the Task Force and sent a delegation to St.
Paul, Minn,, to consult with officials of the Minnesota
Mining & Manufacturing Co. Althcugh the company was
considering an Oklahoma location, the mission of the
Task Force was successfully completed, and the 3M Co.
came to Texas.,

Operation WATS. Through the use of Wide Area
Telephone Service the staff of the Commission is in direct
telephone contact with the almost 1,000 local and regional
industrial development groups in Texas.

It can readily be seen that the programs of the Com-
mission range full cyecle with the emphasis on lecal de-
velopment. From the personal contact and individual
attention of the community coordinators to instantaneous
telephone contaet with Commission executives, each com-
munity in the state is assured maximum help in attract-
ing new industry and encouraging existing industry to
expand.
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TEXAS RETAIL SALES
IN FEBRUARY

by James J. Kelly

ESTIMATED TOTAL RETAIL SALES IN TEXAS IN FEBRUARY
were $993.9 million. This total, not adjusted for seasonal
variation, was down 2% from January sales, and after
adjustment declined 4% even though February had 29
days this year. Sales thus far in 1964 were still above
the 1963 level, For the first two months, total retail sales
in Texas were estimated at $2,012.3 million; the February
total was 4% above February of last year, and the two-
month tofal was 5% above the first two months of 1963,

Total sales of durable goods in February were estimated
at $392.1 million, and this was less than one-half of 1%
change from sales ef durable goods in January. The nor-
mal seasonal pattern of durable goods sales in Texas

ESTIMATES OF TOTAL RETAIL SALES

Percent change

Jan-Feb
Feb 1964
Feb Jan-Feb pgy 1954 Feb 1964 _from.

1964 1964 7 opg from  Jan-Feh
Clagsification (mllllons of dollars) Jan 1964 Feb 1963 1863
TOTAT. ... ... ..... F995.9  $2,012.3 — 2 + 14 <4 B
Durable goods® ..... 302.1 785.5 w + 2 + 8
Nondurable goods .. 801.8  1,226.7 — 4 + 4 + 4

#Contains automotive stores, furniture stores, and lumber, building
m'ltﬂial and hardware stores.

----- *Change 18 less than one-half of 125,

calls for a substantial increase in February. In the ab-
sence of a strong increase, the seasonally adjusted dur-
able goods sales registered a decline of 14%. The total
of durable goods sales in the first twe months of 1964
was an estimated $785.6 million, still well ahove the 1963
level. February sales of nendurable goods in Texas were
3% above szles in February 1963 and for the two months
of 1964 showed a 6% increase over the first two months
of 1963,

The same pattern prevailed in sales of nondurahble
goods in Texas in February as in total retail sales. Sales
were less in February of this year than in January but
greater than they were last vear, February nendurable

goods szles were an estimated $601.8 million in Texas, a -

4% decrease from January sales but after adjustment
for seasonal variation were virtually unchanged, Total
estimated sales of nondurable goods thus far in 1964
totaled $1,226.7 million, and this was 4% above =ales by
thig group in the first two months of 1963, February 1964
nondurable sales were 4% above February 1963 sales.
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Trends in the various kinds of retail business in Texas
this year are, for the meost part, following the expected
geasonal pattern. Although sales declined in February
from the January level, they were consistently better
this year compared with last year.

‘The change in sales by automotive stores in February
of less than one-half of 19 from January was one notable
exception to the anticipated seasonal movement. Autome-
tive sales ordinarily inerease in February by 16%., Sales
this year, however, are still 9% above last year’s sales,
Lumber, building materials, and hardware store sales
also fell helow expectations with a 39 decrease as opposed
to a normal seasonal increase of 18%,

All types of nendurable goods stores showed trends con-
forming to seasonal normals. Apparel stores, drugstores,
eating and drinking places, food stores, gasoline and serv-
ice gtations, and general merchandizse stores all showed
declines in February when compared with January.

POSTAL RECEIPTS

Percent changes
Feh 1, 1964- Feb 1, 1964~
Feh 23, 1964 Feb 28, 1864
from om
Jan 4, 1964- Feh 2, 1963-

Feb 1, 1964
City : Fehb 28, 1984 Jan 31, 1964 Mar 1, 1963
Alvin ... ... ... .o B B4ET — 18 — 13
Angleton . ... ... .o 0,592 — 12 |
Ballinger .................. 4,518 + T — B
Bellaire ... ... ... .......... 25,881 ** + 2
Belten ..................... 12,877 + &8 + 19
Breckenridge ......... ... .. 6,686 — 28 _— 2
Carrizo Springs ........:... 2,801 — & o
Carthage — 20 — 17
Childress — 5 < 13
Cleveland — 16 — 14
Colaman — 14 + &
Columbnz — 81 + 2
Comrmerce + 22 + 2
Crockett — T + 14
CUuero  .......c.vvieiiiainn. e 26 + 22
Dalthart . ........ ... — 13 + 9
Dumaz ............ . covevnn. — 13 + 18
E! Campo + & b
Electra .................... . L + 18
Falfurrias — 2 + 8
Freeport — 11 — 2
Galena Park ............... 6,107 + 2 + b
Georgetown .. ... ... 5,497 — 1B — 18
Genzales ... ... . ... . ... + 11 + E&
Graves ...................., + = + 4
Hearne ..............-...-. -+ 31 + 15
Hillshoro ) + 1 + 6
Hurst ............... ....... -+ 38 + 22
Kenedy ........... e + 10 + B
Kerrville ... ... ... + 1 — &
La Grange ; — 8 + 4
Lake Jeeksom ... ... ... ..., 6,528 + 7 + 28
Likerty .......... S 7,635 — 24 + 3
Marlin ... 8,175 + 3 + &
Mathia ....... ... ... .. 2,252 - 17 — 15
Navasota .................. 4,7h6 — 12 — 1
Perrvton ................... 7,510 — 12 — 20
" Pittsburg ... .., 8,856 + 3 + 4
Port Lavaes ............... 9,802 — 9 —_— 2
Busk ................. .... b,452 — 18 — 7
Seminole ... oo, 4,748 + 17 + 10 .
SBtephenville . ... ... ... ..., 11,6802 w — &
Taft ... ... . 2,775 —1n — 2
Wharton ........... . ....... R,205 —_— — 18
Winnsbore ....... .. ..... ... 3,819 — 5 + 11
Yoakum ... ... 12,740 + 21 -1

**Change is less than one-half of 16
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Total retail sales in the United States were estimated
by the Office of Business Economies of the U, 8. Depart-
ment of Commerce to be $21.2 billion in February, after
adjustment for seasonal variation and trading day dif-
ferences. Sales by retail stores in February in the nation
were 1% above those in Januvary and 44¢ above February
1963. Nationally, the slight gain in total retail sales in
February was due to a gain of 2% from January in dur-
able geods sales. Sales by nondurable goods stores in the
nation were no different in Februvary fromi January, The
adjusted sales figure for durable goods in the nation in
February was §7.0 billion, and nondurable goods sales
were estimated to be $14.2 billion,

RETAIL SALES TRENDS BY KINDS OF BUSINESS

Source: Bureau of Business Research in couperation with the Burean
of the Census, U, 8, Department of Commerce

Percent change

Narmal
seasonal” Actual
Jan-Feb
Number of 1964
reporting  Feb  Teb 1964 Feb 1964  from
establish- from from from Jan-Feb

Kind of busincss ments Jan Jan 1964 Feh 1363 1963

DURABLE GOODS

Automotive storest ...... 407 +i6 nE =+ 49 + 9
Furniture & household
appliattes starest ..., . 182 — 7 — 2 +10 + 5

Lumber, huilding
material, and

hardware stores ... .... 257 +18 — 38 -1 + 5
NONDURARLE GOODS
_Apparel stores ... ...... .. 829 —20 —15 +11 4 8
Drugstores  .............. 183 — 5 — 2 + 3 + 3
‘Eating and drinking
places ................. 112 - — 3 + & + 4
Food stores .............. 423 — b —1 + 8 + .5
Gasoline and service
stations ............... 679 -— 2 — & + 5 e
. General merchandise
cstorest ... 302 —14 — 4 +10 +77
Other retail storest...... . 289 — 2 —1 + 3 + 2

*Averdge seasonsl change from preceding month to current month,
**Change i less than one-half of 194,
tIricludes kinds of business other than classifieation listed.

FEBRUARY BUILDING
CONSTRUCTION IN TEXAS

by Robert M. Lockwood

A STRONG SHOWING IN SCHOOL AND STORE AUTHORIZA-
tions partially offset a dizsappoeinting lull in residential
growth to hold the seasonally adjusted index of total
construction authorized in Texas in February to 129%
of the 1957-1959 average, & 1% decline from January.
Only the record February 1963, however, exceeded the
February 1964 level, Although it fell off 6% from Jan-
uary, the index of residential construction attained its
highest February level in 17 years. At 152.8%% of the
base-period average, the index of nonresidential construc-
tion in February gained 29, to a level exceeded only
10 times. i

In estimated permit values, new construction in Feb-
ruary was off some $7 million, more than $4 million of
which represented residential decline. Additions, altera-
tions, and repairs accounted for 10.2%% of total estimated
permit values. The actual figure of $11.8 million was up
14% from $10.3 million in January. Almost 90 of the
nearly $1.5-million increase in estimated values in this
category was attributable to work authorized on private
buildings other than hiomes.

Increase in monmetropolitan area authorizations pre-
vented an even larger decline in estimated permit values
for the state as a whole. The estimated values of metro-

TEN LEADING METROPOLITAN AREAS IN RESIDENTIAL AUTHORIZATIONS

One-family _ Two-family Apartments Total
Number Number 7 Number : T Number
of unila Value of units Value of units Value of units Value
Metropolitan ~ Jan-Feb Total Jan-Feh Total Jan-Fely Total® Jan-Feb! Total Jan-Feb Total Jan-Feb Total Jan-Feb Total Jan-Fen Total
Areas 1964 1462 1964 | 1968 1964 1963 1564 1963 1964 1863 1iH64d 1263 1964 1863 1964 1963
Dallas ....._... .., 1 1 1 1 ] 3 b 3 1 2 2 2 i 1 1 1
Houston ......... 2 2 2 2 1 1 1 2 2 1 1 1 2 2 2 2
I_‘ort Warth ... .. 3 8 a3 3 2 b 3 ki 4 B 4 b 3 ] 3 8
8an Antonio ..... 4 4 8 5 [ i [ 4 3 3 5 4 4 4 & &
Austin ..., . B [} 4 4 2 2 2 1 b 4 2 ) [ B 4 L]
CAmarille ..., L] ) [} ) T i 7 6 8 10 ] 9 [ L] [}
B} Pase . ... ..., ¥ 9 ] ] 8 ] ] & T T ) ¥ B ki T 8
Lubbock ©........ B T 7 T 4 4 4 5 B 10 G o 1 & b T
Corpus Christi ... 3 10 H 9 ] [ 8 T 8 E] 9 8 9
Beamount-
Port Arthur ... .10 8 9 10
Abilene ..., ... .. 9 10 T 8 9 10 g 10
Midland .. .. .. ... 10 9 1o
Tyler ... ... ... 8
Ban Angelp ... ... 14 10
Waee ... ..., .. i ] 10

'Only cight metropolitan areus authorized two-family dwellings in January-February 1964.
\'-’Duplicabe rankings are the result of identical numbers of units authorized.
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politan area permits fell off $10 million, two-thirds of
which was in the central cities, where the decline from
January amounted to 7%. The metropolitan areas outside
the central cities, generally referred to as suburbs, de-
clined 149 in estimated values, but the actual dollar
total amounted to only about half that of the central
cities.
BUILDING CONSTRUCTION IN TEXAS
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Led by a one-third increase in estimated values in the
cities of 10,000 to 50,000 population, the nonmetropolitan
area dollar values gained 249 in February, or about $4.4
million, almost 80% of which was attributable to the
larger cities (more than 10,000 population).

Accounting for about 30¢: of the estimated dollar de-
cline in residential authorizations, one-family housing
permits authorized 3,370 units in February, 2,584 of which
were in metropolitan areas. Almost half of the metro-
politan area permits covered single-family homes in
Dallas and Houston (1,227 units), and the five leading
cities together authorized 1,911 units, 56% of the state
total. The value of these homes aggregated more than
$28 million, three-fourths of the metropolitan total and
more than 609 of the state total.

An estimated $17.4 million, 15% of the value of all
new construetion permits issued, was for apartments.
Estimated values declined 209, however, from the $21.7
million of permits issued in January, reflecting the fact
that 8756 fewer units were authorized in February. More
than 849% of this decline came in the metropolitan areas,
a disproportionate percentage, considering 1963 experi-
ence, when 809 of all apartment units were authorized
in metropolitan areas.

Except for the nonmetropolitan areas, a comparison of
January-February 1964 with the first two months last
year is equally unfavorable. In the entire state, 23 fewer
units were authorized through February 1964, but metro-
politan authorizations declined 644 units, while non-
metropolitan permits authorized 621 more units. The
dollar value of these authorizations remained unchanged
in the metropolitan areas but increased 9% in the state
as a whole, the result of a 750% increase in the esti-
mated value of nonmetropolitan permits. Should the first
two months of 1964 veflect, even roughly, the trend of
the entire year, a gain of perhaps 150% in nonmetro-
politan apartment building may accompany a decline of
about 159 in metropolitan authorizations, causing a net
decline of upwards of 5% in the number of apartment
units permitted.

Sizeable cutbacks in categories which experienced an un-
usually favorable January accounted for most of the
nonresidential dollar-value decline in February. Consider-

APRIL 1964

able increases in permit values for educational buildings,
stores and mercantile buildings, and three minor cate-
gories, failed by almost $3 million to offset declines
in all other nonresidential categories, although the 2%
rise in the seasonally adjusted index indicates that Feb-
ruary authorizations this year were somewhat more lively
than usually can be expected.

Schools and stores made up more than half of the
value of all nonresidential permits issued in February, ag-
gregating some $28.6 million. The largest dollar declines
were borne by amusement buildings, hospitals, office-
bank buildings, works and utilities, and industrial build-
ings, the aggregated gross decline of which amounted to
about $15.1 million. The first five nonresidential categories,
ranked in order of cumulative values authorized through
February, are educational buildings, stores and mercantile
buildings, industrial buildings, hospitals, and office-bank
buildings. These categories also were the five highest
in estimated value for the year 1963, though not in pre-
cisely the same order.

ESTIMATED VALUE OF BUILDING AUTHORIZED

Source: Bureau of Business Research in cooperation with the Bureau
of the Census, U, 8, Department of Commerce

Percent change

Feb Jan-Feb Fgap 198 3 1964
{o6s. NBEA TRl rAnEen L

Classification (thousands of dollars) Jan 1964 Jan-Feb 1963
ALY, PERMITR . .....c000n $127,795 §261,150 — 4 *h
New construction . ...... - 115,969 288,975 — 6 + 2
Residential
(housckeeping) ..... . 67,885 139,833 — & + &
One-family
dwellings .......... 48,125 97,458 — 2 + 4
Multiple-family
dwellings ... ... .. 18,760 42,374 — 13 <+ B
Nonresidential
buildings ....... 48,084 99,142 — 6 — 3
Nonhousekeeping
buildings
(residential) ...... 3,167 7,033 — 1B + 47
Amusement
buildings ....... .. 1,141 7,019 — Bl +608
CRureles ,.oovrwrsanay 2,497 5,418 — 14 + 14
Industrial buildings .. 4,592 10,082 — 23 + 4
Garages (commereial
and private) ...... 362 1,230 — 58 — 11
Service stations . ... .. 1,331 2,568 + s (]
Hospitals and
institutions ...... 4,233 12,007 — 46 + 83
Office-bank huildings 3,384 10,955 — &b — b8
Works and utilities . 339 2,005 — B0 — b0
Educational
buildings .......... 12,768 20,164 + 78 — 2b
Stores and mercantile
buildings ......... 11,858 16,948 +183 + 36
Other buildings and
SLTHCtUTeN. o ey 2,613 3,715 +187 + 25
Additions, alterations,
and repairs ........... 11,826 22,175 + 14 — 15
METROPOLITAN wvs.
NONMETROPOLITANY
Total metropolitan ... ... 104,719 219,488 — 9 — b
Central cities .......... 83,778 174,206 - 7 — 4
Outside central cities .. 20,941 45,232 — 14 SNl
Total nonmetropolitan .. 23,078 41,712 + 24 + 41
10,000 to 50,000
population 18,851 24,395 + 84 + 46
Less than 10,000
population . ... .... 8,125 17,317 + 11 + 356

“FAs defined in 1060 Census.
##*Change Is less than one-half of 16,



1964 DIRECTORY OF
TEXAS MANUFACTURERS

Edited by Marie Fletcher

THE 1964 Directory of Texas Manufacturers, PUBLISHED
by the Bureau of Business Research at The University
of Texas, contains detailed information on 10,574 manu-
facturing plants in the state. The first edition was pub-
lished in 1932 and listed 2,984 plants. It has been issued
annually since 1959 and is the most complete and authori-
tative source of information on Texas manufacturing
firms.

The T722-page volume is organized into three sections:
alphabetical, geographical, and product. Each section is
as complete and accurate as human ingenuity can make
it. In addition to providing an accurate, up-to-date mailing
list, the Direcltory proves valuable to businessmen and
civic leaders engaged in industrial development work, as
well as those in purchasing, marketing, and manufactur-
ing,

Plants classified by product

The number of plants in Texas in each major product
group is listed in the accompanying table. The products
section.of the Directory lists these plants according to the
industry definitions embodied in the Standard Industrial
Classification. This system was originally promulgated by
the Bureau of the Budget and is in general use among
government agencies for the tabulation of statistical
data. The 10,5674 manufacturing plants in Texas fall into
the 22 major groups of the S.I.C. shown in the table, The
plants are listed in the Directory under these major
group numbers, and entries carry the listing to a finer
degree of detail by classifying the plants by four-digit
code numbers.

Two major groups, 28—Chemicals and allied products
and 36—Electrical machinery, equipment, and supplies,
are listed in the Directory under a five-digit breakdown.
This feature, published for the first time in the 1964 edi-
tion, now makes available a list of all chemicals and elec-
trical machinery produced in Texas arranged alpha-
betically under the appropriate S.I.C. number.

Plants listed by cities
The geographical section contains a comprehensive
deseription of plants classified by cities. The name, ad-

dress, and Zip Code of the company are listed, and each
entry in this section contains the name of the chief

96

executive officer. Also listed is the type of organization
(corporation, partnership, or sole proprietorship), the
date the plant was established, the area in which the
plant’s products are marketed, and a code number indicat-
ing the number of employees. In addition to this, the prod-
ucts manufactured at the plant are described in some
detail. The compilation of data about each plant is the
only available comprehensive treatment of the subject,
and a minimal amount of study yields an accurate picture
of any Texas city’s manufacturing plants.

Because the geographical section contains an inventory
of manufacturing plants in Texas cities, the Directory

DISTRIBUTION OF MANUFACTURING PLANTS IN TEXAS
BY STANDARD INDUSTRIAL CLASSIFICATION MAJOR GROUPS

3.1.C. major

Number
group number Kind of product of plants®

13 Products Recovered from Natural Gas.......... 205
19 Ordnance & Accessories. .. ..................... 16
20 Food & Kindred Produets. .. ..:..i.ciiicvizens, 1,758
21 Tobacco Manufaeturers . ...................... 5
22 Textile Mill Proddets .. ... .00 enoenemesrerenes T8
28 Apparel & Other Finizshed Products Made from

Fabries & Similar Materials...... ... ......... 588
24 Lumber & Wood Produets, Except Furniture.. .. 586
25 Furniture & Fixtures. .. .....coooiiiiiiiiiiin, 697
26 Paper & AlHed Produots. (ool i araios 176
27 Printing & Allied Industries. .. ................ 1,543
28 Chemieala & Allied Products. .. ............ ..., 750
29 Petroleum Refining & Related Industries...... .. 144
30 Rubber & Miscellaneous Plasties Products. .. ... 245
a1 Leather & Leather Produets. ................... 181
32 Stone, Shell, Clay, & Glass Products. .......... 850
33 Primary Metal Industries....................... 220
34 Fabricated Metal Produets, Exeept Ordnance,

Machinery & Transportation Equipment. ., .. 1,416
a6 Machinery, Exeept Electrieal................... 1,202
36 Electrical Machinery, Equipment & Supplies. ... 805
a7 Transportation Equipment ..............cc.... a72
38 Professional, Scientific & Controlling Instru-

ments; Photographic & Optical Goods: Watches

B Cloeks oo s sisiies s 3
89 Miscellaneous Manufacturing Industries......... 641

“Figures do not add to the actual number of firms listed in the DI-
RECTORY (10,674) because a firm may be listed under more than one
major group of product type.

has gained acceptance in recent years with the many in-
dustrial development agencies in the state. With its
wealth of detail about manufacturing plants, the publica-
tion is valuable as a management tool in marketing and
purchasing. It can be used to define potential customers
and to discover sources of needed processed materials,

chemical intermediates, or manufactured goods of almost
any description.

Texas Industrial Expansion

Since manufacturing in Texas is a matter of continuous
development, work has already begun on the next issue
of the Directory. Four full-time staff members correspond
with the manufacturers in Texas, chambers of commerce,
newspapers, and industrial foundations to keep the Di-
reetory up to date each year.

To fill in the details of the growth of the state’s manu-
facturing industries, a publication, Texas Industrial Ex-
pansion, is published each month {o serve as a supplement
to the yearly Directory. The two publications are as com-

plete a documentation of the industrialization of Texas
as may be found.

TEXAS BUSINESS REVIEW
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1964 DIRECTORY OF TEXAS MANUF/

The most complete and authoritative source of informa- ;
tion on manufacturing plants in Texas is the 1964
DIRECTORY OF TEXAS MANUFACTURERS, pub-
lished by the Bureau of Business Research at The Uni-
versity of Texas, The uses to which the DIRECTORY
may be put are many and varied and are limited only by <
the needs and imagination of the user.

A MAILING LIST

The econtinual flow of junk mail aeross the desks of
American businessmen is expensive since it depends £
upon mass communication and ignores waste circulation.

This type of advertising loses the most potent value of -
mail—the suggestion of personal contact. The specific
nature of the entries in the DIRECTORY permits the *
direct mail advertiser to be diseriminating in his choice
of prospects, The manufacturers as prospects are classi-
fied by location and type of produet, and the list is
ready for use.

A PLANT LOCATION TOOL

A principal consideration in plant location analysis is

the problem of competition. With the DIRECTORY itis “°
possible to ascertain the number, size, and location of
competitive plants in any given area of the state. This
information is valid in a negative way, too. The absence
of a particular kind of plant near a concentration of
population or a source of raw materials suggests that o
further study might be needed. Lack of manufacturing

facilities may be as significant as the presence thereof. ~ =

A SALES MANAGEMENT AID

There are several ways in which the DIRECTORY can *
be used to solve problems in marketing, Manufacturers
are not only producers; they also purchase goods and
services in huge quantities and should not be overlooked
when marketing decisions are made. The assignment of
sales territories and economical expenditure of sales- . 4
men’s time are problems that ean be dealt with by
judicious use of the listings in the DIRECTORY. A «
manufacturer may use the geographical distribution to
determine whether there are enough firms which are
prospects for his products to justify his salesman making
a tour of a certain town. The list thus provided eliminates
the need for a preliminary “fishing expedition” and
supplies the salesman with specific information.



Please send _____..____copies of the 1964 DIRECTORY OF TEXAS MANU-
FACTURERS at $15.00 each.
(Texas residents add 30 cents sales tax.)
[0 Please send C.0.D.
[1 Please inveice (including postage and handling). Purchase order No. . enclosed.

[0 Please send postage paid. Payment enclosed, (Texas residents add 80 cents sales tax.)
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Classification number:

n-Butyraldehyde

Bishop (78343)

Celanese Chemical Co., Div. of Celanese Corp. of Amer-
ica, Box 428 [7]*

Longview (75600)

Texas Eastman Co., Div. of Eastman Kodak Co. (Harri-

son County), Box 2068 [8]*

Butyric acid

Pampa (79065)

Celanese Chemical Co., Div, of Celanese Corp. of Amer-
ica, 6 mi. SW. on Hwy. 60, Box 937 [6]*

Ethyl acetate

Dallas Metropolitan Area
Dallas (752 plus local zone number)

Texas Solvents & Chemicals Co., Sub. of Central Solvents
& Chemicals Co., 2500 Vinson (12) [2]*

Texas City (77590)
Union Carbide Corp., Chemicals Div., Box 471 [8]*%

chemical ﬂsﬁags

The Product Section lists all chemicals pro-
duced in Texas alphabetically under the
appropriate five-digit Standard Industrial

$15.00 ORDER YOUR COPY TODAY. ORDER FORM ATTACHED.

A PURCHASING AGENT’S SOURCE

In respect to the question of purchasing, the DIREC-
TORY can contribute valuable information. Included
is the section devoted to a list of all the products manu-
factured in Texas. The purchasing agent of a company
which uses processed materials, chemical intermediates,
or manufactured goods of almost any deseription will
find his sources of supply listed in the DIRECTORY.

COMPLETELY REVISED

The 1964 DIRECTORY is the result of a year of prep-
aration by the staff of the Bureau of Business Research,
who used the manufacturers and the chambers of com-
merce as the principal sources of the entries. The 1964
DIRECTORY is primarily a research tool that has been
extensively revised and brought up to date.

PRODUCT LIST

All produets manufactured in Texas are listed by at
least four digits of the Standard Industrial Classification
in a special section (with index). The products made in
the electronies manufacturing plants in the state are
listed by five-digit classification numbers. All chemicals
produced in Texas are listed by the five-digit number and,
in addition, are listed alphabetically by chemical name.

GEOGRAPHICAL LIST

Plant locations are listed by cities, and entries in this sec-
tion include the name of the chief executive officer and
the plant address. This list also groups together the cities
in each of the six largest metropolitan areas in the state.
In the new edition of the DIRECTORY, Zip Codes have
been added to every plant mailing address.

FIRM NAMES

A convenijent alphabetieal listing of all the manufactur-
ing plants in Texas shows city location and home office.
Affiliated companies, divisions, and branch plants are in-
dicated.

COMPLETE MAILING ADDRESSES

More than 10,500 firms are listed in the 1964 DIREC-
TORY with complete address ineluding Zip Code and
are thus available for mail advertising campaigns of all
types.



LOCAL BUSINESS CONDITIONS

Retail sales data for cities are reported in thiz tahula-
tion. The first column contains an average percent change
from the preceding month marked by & dagger(}). This
iz the normal seasonal change in sales by that kind of
business. The second column shows the percent change in
actual sales reported for the month. The third eolumn
shows the change in sales from the same month of the
preceding year. A large variation between the normal
seasonal percent change and the percent change in re-
ported sales indicates an abnormal month. Postal receipts
information which is marked by an asterisk (*) indicates
cash received during the four-week postal accounting
period ended February 28, 1964. Annual postal data are

for 13 four-week periods falling closest within 1962 and
1963 calendar years.

Changes of less than one-half of 19% are marked with
a double asterisk(**). Waco retail sales information iz
reported in cooperation with the Baylor Bureau of Busi-
ness Research. End-of-month deposits as reported rep-
resent money on deposit in individual demand depesit ae-
counts on the last day of the month and are indicated by
the symbol (f). Al population figures are final 1960
census data with the exception of those marked (r),
which are estimates of the Texas Highway Department.
Figures under Texarkana with the following symbol (§)
are for Texarkana, Texas, only,

Percent change

Feb 1964 Feb 1864
Feb from fram

. City and item 1964 Jan 1964 Teb 1583

ABILENE (pop. 90,368)

Retail sales ... ... .. ., ... . e — 3 — 7 + 10
Apparel stores .. ... ... - 20f — 15 + 1
Automotive stores ... ..., L + 16t Ll + 20
Dhug stores ... .................... — &t + 5 — 1
General merchandize, stores. ... .. — 13t — 18 + b

Postal receipts® . ....... ......% 1831789 + & + 10

Building permits, less federa.l contracta § 1,179,126 + 50 — 28

Bank debits {thouwsands). ... ... ... .. $ 105368 — 18 + B

End-of-month deposits (thousands)t..§ 67,048 — 5 — ¢

Annual rate of depesit turnover...... 18.4 - 13 + 8

Employment {area) ................ 35,100 + 1 - 1
Manufacturing employment {area) . 4,350 + 2 — &

Percent unemployed (area) ... . ... .. 6.2 — 2 - 7

ALICE (pop. 20,861)

Retail sales . .............. ... ... ... — 3% + 15 + 12
Dirug stores ... ..., ... . ... ... — &t — B — 8
Eating and drinking places. .. . .. . . — 6t + 2 + 14
Lumber, huilding material,

bardware stores .. ... . DR + 18% + 7 #

Postal receipts® ... .. ... ... ...... § 17,401 5 —

Building permits, legs federal contracts § 207,509 + 84 + 87

ALPINE (pop. 4,740)

Postal receipts® . ... .. ... ... ... § 5,152 — & + 4

Building permits, less federal eontracts § 18,896 + 800 — 25

Bank debitz (thousanda) ... ... . .. I 3,118 — 13 + B

End-of-month deposits {thousands)i. . § 4,181 — & + &

Annual rate of deposit turnover. ... . 8.7 — 11 + 1

ANDREWS (pop. 11,135)

Postal receipts®™ ... ... ... ... ... L4 0,445 + 17 + 4

Building permits, less federal contracts $ 43,075 + 22 ~ 54

Bank debits (thousands}. ... ..., . _. . 3 5,680 — 11 + B

End-ef-month deposits (thousands)§. . % 7,010 — - T

Annuxl rate of deposit turnover. . .. 9.5 —_ 9 + 17

ARANSAS PASS (pop. 6,956)

Fostal reeelpts® ... ... ... ... . -] 4,502 — 22 + 2

Building permits, less federal contracts § 3,550 — 75 — 7

Bank debits (thoousands). ... . ..... . 3 4,518 - 7 + 1

End-ef-month deposits (thousands) . . % 5,488 — 2 — 10

Annual rate of deposit turnover. ... .. 9.7 — 2 + 11

APRIL 1964

Percent change

Feb 1964 Feb 1964
Feh from from

City and item 15964 Jan 1864 TFeb 1443

AMARILLO (pop. 155,205r)

Retail sales ... ... ... oL — 8% — B + 3
Apparel stores ... ... L. — 20F — 15 bl
Automative atores . ... ... ... ... + 16% L — 1
Eating and drinking places........ — 6f — 15 + 33
Furnitore and household ’

upplianece stores ............ .. .. - TF -1 — 15
Lumber building material,
and hardware stores ... ... + 18t — 11 + 8k

Paostal receipta® ... ... ... ... % 238,625 — 8 + 6

Building permits, less federal conleaets § 2,750,725 — &0 — 18

Bank dcbits (thousands) ... . ... ... .. & 282,981 — 17 + 18

End-of-month depositz (thousands)f, $ 129,338 — 8 + &

Annual rate of deposit turnover... ... 24.0 — 18 + 11

Employment {area) 53,900 & + 1
Manufacturing empluyment (area) 6,320 + 1 + 6

Percent uncmploved (arvea) .. ... .. ... 4.9 + 11 — 2

ARLINGTON ({pop. 44,775)

Retail sales
Apparel stores . ... ... L L - B0t — 27 + &

Postal receipts® ... ... ... ..., 3 69,197 + 3 + 28

Building permits, less federal contracta § 1,957,632 + 48 — B¢

Employment {area}l ......._........ 226,700 Eid + &
Manufacturing employment (ﬂ,rea) 56,500 + 1 + 11

Percenl unemployed farea).......... 4.8 — 2 — 18

ATHENS (pop. 7,086)

Postal receipts™ . ... ... ... . ... ... .. % 11,204 + 84 + 20

Building permits, less federal contracts $ 50,a50 ~ B3 — T4

End-of-month depesits (thousands)t. . § 10,878 TE -+ 10

BAYTOWN (pop 28 159)

Retail sales . ..... — 3t + 28 + 23
Automotive Btol'es ................. + 18t + 21 + 8
Food stores ... ... ... .. ... .. ..., — &F v B + 4

Postal receipts® ., E] 38,048 — 4 + 4

Building permits, less federul contracts §  317.705 — 53 — 22

Bank debits (thousands) .. ... . . ... .. % 22,204 + 2 4+ 21

Fnd-of-tnonth depesits (thousands)i. .3 27,932 - 9 + 2

Annual rate of deposit turnover. ... . 13.8 wa + 15

Employment (areal .. ... . ... ..... BED, 400 i + 5
Manufacturing employment {area) . 95,600 = + &

I'etcent unemployed {area).......... 4.2 — 2 — 10



Percent change Percent change

Local Business Conditions Local Business Conditions

Feb 1964 Feb 1964 Feh 1964 Feh 1944
Feb from from Feb from from
City and item 1964 Jan 1984 Feb 1463 City and item 1964 Jan 1964  Teb 196"
AUSTIN (pop. 186,545) BISHOP (pop. 3,722)
Retail sales ..., ... ... ... L. — + 4 + 7 Postal reeeipts® ... ... ... .. 3 3,433 4+ 23 + 19
Apparel stores ... ... L — 20 — B + 11 Building permits, less federal contracts § 150,000 + 6400 —— 24
Automotive stores ... ... ... . + 15t + 4 + 22 Bank debits (thousands) . ..... ... ... % 1,578 — 17 -— B
Thug stores ... oo -~ Bt — 4 — B End-gf-month deposits (thousands)i. . § 2,291 + 1 — 10
Turniture and household Annual rate of deposit furnover...... 8.3 — 14 + ¢
appliance stores .. ... .. — Tt — 4 + 19

General merchandise stores. ... _. .. — l14% + 21 —_— 7

Lumber, building material, BONHAM (pop. 7,357)
and hardware stores. ..., ...... + 13t — B + 4 Retail sales

Pastal reeeipta® ... ... L % 504,513 — + 10 Automotive stores ... ... ... . ... ... + 16t + a4 + 20

Building permits, less federal contraets § 5,480,435 — 28 — h3 Postal receipts™ ... ... .. .. ... ... 3 7,011 + 9 + &

Bank debits {thousands}............. § 200,650 w + 8 Building permits, less federal contracts § 48,000 — 22 4 03

End-of-month deposits {thousands)}. .§ 171,580 — + 1 Bank debits (thousands)............. $ 7,708 -— 14 + 9

Annua! rate of deposit turnover. ... .. 20,6 had — @ End-of-month deposits (thousands)§. .§ 8,122 — 4 + 4

Employment (area} . ... : 89,400 + 1 + 6 Annugl rate of deposit turnover. .. ... 11.3 — 11 + 4
Manufaeturing employment (area}\ §,060 — + 4

Percent unemployved (area}.......... a1 — 18 — 18
e ploed (aree) BORGER (pop. 20,911)

Postal repeipts™ . ... ... .. ... ... ] 16,528 — 82 — 3

BAY CITY (lmp- 117656) Building permits, less federal contracts $ 56,200 — 63 — 72

Retail sales . ovrero — a% — B + 15 Nenagrieultural placements ... .. .. .. 255 +180 +275
Automotive stores .. ... R, + 1t — B + 18
General merchandise stcrre:s ......... — 14% — T + 27

Postal rectipts® «.................... § 18012 +12 4+ 20 BRADY (pop. 5,338)

Bank debils {thousands) . A 1 15,365 — 23 + 14 Postal receipts® ... ... 1 4,553 — 25 + 2

End-of-month deposits (thousanda)q‘. .3 U, 208 — b + 12 Building permits, less federal contracts § 20,400 — 68 -— 85

Annusat rate of deposit turnover. .. ... 7.1 — B2 — 1 Bank dehits (thousands)........... .. k] 4,885 — 10 + 16

Nonagricultural placements . ... .. .. kil + 12 + 10 End-gf-month deposits (thousands)i. . § 7,481 — 5 + 8

: Annual rate of deposit turnover. ... .. 7.9 — B + 5
"

BE'AUMONT {pop. 119,175} BRENHAM (pop. 7,740)

Retail sales ... ... .. .. . s — 8% - 3 + 11
Apparel SLOTES .. ... — 20t — 4 + 18 Postal receipts® . .. L ... 3 7,443 — 18 — 23
Automotive stores ... ............ + 16t 4 + 10 Building permits, less federal eontracts § 22,576 — 82 — &8
General merchandise stores. .. .. .. .. —- 147 — 11 + & Bank debits (thousands)............. 4 11,483 — B + 25
Lumber, building material, End-cf-month deposits (thousands)}. . 3 13,280 — 4 + 1

and hardware stores. ............ + 18% + 44 + 58 Annual rate of deposit turnover. ... .. 10.2 — B + 21

Postal reeeipts® ... ... $ 143,578 4+ & + 13 MNonagricultural placements ....... .. 42 — 13 i

Building permits, lesy federal sontracts $ 1,430,414 + B +125

Bank debits (thousands)......... .. .. § 189,821 — 1% + 19 BROWNFIELD (DOD. 10,286)

End-of-month deposite (thousands)i. . $ 105632 — 3 — 2 .

Annual rate of deposit turnover...... 21.2 — 14 + 1B Postal receipts® ..................... L 10,203 — 9 -

Employment {areal . ............... 111,200 + 1 + & Building permits, less federal eontracts § 96,560 + 10 - 32
Manufacturing employment {area} . 34,720 — & + 1 Bank debits (thousands) ............. § 18,218 — 4 + 5

Percent uncmployed {area) ... ....... 7.5 + 10 — 10 End-of-month deposits (thousands}f. .§  17.472 —u - 6

. Annual rate of deposit turnover. ... .. 11.8 — 48 =+ 11

BEEVILLE (pop. 13,811) BROWNSVILLE (pop. 48,040)

Retail gales Retail sales ......................... -+ 83+ B + 10
Lumber, building material, Automotive stores ... ... ... ... + 18% + & + 11

and hardware stores. ... .. ... ... 4+ 18¢% — 13 —_— 4 Lamber, building material,

Postal receipts® ... . L] 5 12,172 — 3 — 7 and hardware stores. ... ... .. .. + 18% — & + 18

Building permits, less federal contracts 28,210 + 25 — 24 Postal receipte®™ . .................... [ 33,523 — 3 — 18

Bank debits (thousands) ... ... ... ... § 10,126 — 18 + 1 Building permits, less federal contracts 3 194,814 — 14 + 23

End-of-month depesits (thousands)i. . § 14,714 + 2 i Bank debits {thousands)............. $ 32,081 — 20 — 12

Annua! rate of deposit turnover. . ... 5.2 — 17 Ll End-of-month deposits (thousands}i. .§ 20,280 —_ 5 — 13

Nonagricultural placements ......... % + 12 — .4 Annual rate of deposit turnover. ... .. 18.5 — 14 — 3

Employment {area} ..... R 24,750 + 1 + 2
3 Manufsecturing employme‘nt fa.rea} 4,950 4 b + 8

BIG SPRING (p‘)p' 31’230) Percent unemploved {area).......... T8 — 10 — 10

Retail sales .......... ... .. .. ... ... — 3t — 14 + 14 Noenagricultural placements ......... 477 + 41 + 0B
Apparel stores ... ... .. — 20t — 50 — 1
Auvtomaotive stores ... ... ... ... .. + 14% — 8 + 20
Drag stores ... ... oo T+ e BROWNWOOD (pop. 16,974)

Lumber, building material, Retail zales
and harvdware stores........... . + 18t + 18 + 24 Apparel stores ... ... s — 20t — 11 + 4

Tostal reesipla® ... .. .. .. ... ... ... F 20,529 — 18 — 14 Postal receipts® ... . ... ... . ... ... ... % 81,261 — i1 + 10

Building permits, less federal contracts § 399,158 + 87 + 18 Building permits, less federal contracts § 93,518 +I185 °  +43563

Eank debita (thoussnds}. .. .. .. . ... .§ 34,725 — 21 — Bank debits (thousands). ........... 3 17.685 — 5 + 14

End-of-month deposits (thousands}f. . & 25,445 — 4 — 9 End-of-month deposits (thousands)}. . § 13,100 — 4 — 1

Annual rate of deposit turnover. ... .. 148.0 -— 20 — 2 Annual rate of deposit turnover. .. ... 15.7 — 2 + 15

Nonagricultural placements ... ... .. 153 — 17 + 20 Nonagricultural placements ......... 106 + 51 + 41

o8 TEXAS BUSINESS REVIEW



Loeal Business Conditions

Percent change

Feb 1864 Teb 1961

Local Business Conditions

Percent. change

Feb 1964 Feb 1964

Feb from from . . Feb from from
City and item 1964 Jan 1944  TFeb 1463 City and item 1964 Jan 1964  Feb 1463
BRYAN (pop. 27,542) COLORADO CITY (pop. 6,457)
, Retail sales
Retuil sales g .
Automotive StOTES . ... ............ +16F — 8  + 2 Tumber. building tatesial,

Postal receipts® ..................... § 26948 + T+ 4 Post:;"l ::irdtwfre stores .. faéﬁf - 1: " 17
Building permits, less federal contracts $ 841,350  +188 4198 ok dobite fth """ a T : vot0 g g
Bank debits (thousands).............% 30,390 — 8  + 18 gy OUSEIIR) g -
End-of-month deposits {thougande)?..$ 19,208  — 4 + 4 ind-of-month deposits (thousands)..§ 6842 — 5 + 3
Annual rate of deposit turnover. ... U lRE — & + g Annual rate of depoait turnover. ., ... - 8.5 ] — 11
Nonagricultural placements ......... 228 + 12 + 26

COPPERAS COVE (pop. 4,567)

Postal receipts® .. ... ... ..., 3 4,207 + 12 + &
CALDWELL (pﬂp 2 204) Building permits, less federal contracts § 153,404 e T1 +151
Postal receipts® ... . ] 2,457 — 17 —_ 3 Bank debits (thousands) . .. .. .. ... .. 3 1,480 -— B + 15
Bank debits (thauﬁands) _____________ 3 2,331 — a1 + 5 End-of-month depesits {thousanda) i, . § 1,605 + & + 43
End-of-nionth deposits (thousands) . $ 3,980 _ 5 — 2 Anndal rate of deposit turnover. .. ... 11.4 — 10 — 20
Annual rate of deposit turnover. ... .. 6.8 — 18 + 6

- CORPUS CHRISTI (pop. 184,163r)

Retail sales ............. ... ... ... .. — &F + & + 10
CAMERON (pop' 5’640) Apparel stores ... ... .. ... — 20t o 22 + 8
Postal reeeipts™ ... ... ... .. $ 5,040 + &5 + 14 Automotive storea ................. + 14t + 8 + 14
Building permits, Jesg federal contracts § 1,660 — &b — 54 General merchandise stores. . ... ... e 14% + 3 + 4
Bank debits (thousands). .......... .. % 4,678 — 18 + 4 Postal receipts™ . .... . .. ... 207,558 + 5 + 4
End-of-month deposita (thousande)}. . $ 5,150 — B + 1 Building permits, less fericraj contracta $ 1,827,230 - hd — 18
Annual rate of deposit turnover. ... .. 10.4 — 14 + 2 Bank debite (thousands). ... ... ... .. § 214,526 — 15 4+ &

End-of-month deposits {thousands)i..$ 115,145 — 2 + 1

Annual rate of depesit turnover... ... 22.1 — 11 + b
CANYON (pop. 5,864) Employment {area) 68,300 e + 1
Postal receipts® . . ... . ..., .. F 5,460 — 21 + 7 Manufacturing employment (are'l) 8610 v — 3
Building permits, less federal contracts § 14,050  — 89— 79 Percent unemployed {area). ......... b2 * o
Bank debit: (thouwsands).. . ... ... .. % £,750 — 19 +
End-ol-month deposits (thowsands)t. § 7471  — 2 + 8 CORSICANA (pop. 20,344)
Annual rate of deposit turnover. ... . 10.7 — 21 —_ 1 Retail sales ... .. ... ... oLl - &t — & + 2

Lumber, building material,

. and hardware stores. .. .. ... . + 18f - B — T
CARROLLTON ({pop. 4,242) Postal receipts® .. ..., .oiuis § 18800 0 12— 19
Postal receipts® ... ... ... $ 7,502 + 10 + o Building permita, less federal contracts § 512,115 + 534 +375
Building permits, less federal contracts $ 242,400  — 40 + 46 Bank debits (thousands)............. §I8M0 0 —13 4+ 6
TRank debits (thousands} . ............ $ 5,583 —19 + & End-of-month deposits (thousands=)$. . § 20_.5}30 — 5 W
End-of-month deposits (thousands)?..§ 3,279  — 2 . Annuat rate of deposit turnover. ... s
Annual rate of deposit turnover. ... .. 20.1 - 11 + 4 Nonagricultural placements . . e 157 — B + 39
CISCO ( 1,499 CRYSTAL CITY {pop. 9,101)

pop. ) Postal receipts® ... ... ... .. 3 3,476 — 4 4+ &
Lostal receipts® ... ... e $ 4,465 + 11 + 8 Building permits, less federal contracts $ 2R, 050 + 46 + 10
Bank debita (thuu.-mnda) ............. $ 3,494 — 14 + 4 Bank debita (thouwsands).......... ... 3 2,611 — 20 — 2
End-of-month deposits. (thousands)t..% 3.367 — B — 12 End-of-month deposits {thousands}t. . § 2,700 — 1 — 14
Annual rate of deposit turnover. .. ... 11.8 — B + 12 Annual rate of deposit turnover. . .. 11.5 — 17 +
CLEBURNE (pop. 15,381) DALLAS (pop. 679,684)
Retail sales ......................... — &t —_— 2 + 7
Postal receipts® ..................... $ 15,528 + 7 4+ 9 Apparel stores ... ... — 18t 15 + 12
Building permity, less federal contracts § 187,050 + 41 +136 Automotive 3tOTes ... ... o un. ... + 3t + 7 + 2
Bank dehits (thousands). P 1 12,594 — 11 + 15 DYUZ SLOTES « v v oo iesiereansns + 2% wE + 2
End-of-month deposits {thuus.mds}t 3 12,491 - B + 8 Futing and drinking places. ... ... — 2% + K + 8
Annual rate of deposit turnover. ... .. 1.8 — 8 + & Worists . ... I + 1t + 22 + 1
Employment (area} 226,700 - + B Food stOTes - .. .oooiii i, — "% — 8 -
Manufacturing employment (area) 56,500 +. 1 + 11 Furniture snd household
Percent unemployed {ares).......... 4.6 — 2 — 13 ADDHATICE BLOFES ... .ovvsrrrorns — ot 8 4 20
Gasoline and service stationa....... — 4% 2 + 11
General merchandise stores. .. ... . .. — &Y — B + 17
CLUTE (p0p° 4’501) Lumber, building material,
Postal receipts® ... ... ... L L $ 1,874 — 25 — 5 and hardware stores. .. ... ... ..., + 10+ + 1 Y
.Bunk debits (thousands). .. .......... 4 1,702 — 11 + & Qffice, store, and school
End-of-month deposits (thousands)i. . § 1,495 + 2 + 2 supply dealers .................. — If — & + 12
Annual rate of deposit turnever. . . ... 13.% — B + B Postal receipts® ...... ) 4 3021151 + 8 + 11
Building permits, less fEdEl'ﬂ] t'ontract.a $17.227,539 + 80 — b1
Bank debita (thousands)............. § 3,499,568 — 10 4 B
COLLEGE STATION (pOD' 11’396) End-ol-month deposits (thousande)}. 3 1,334,994 + 2 + &
Postal receipts™ ... ... .. . L L) 23,814 — 28 + 12 Annual rate of deposit turnover. .. ... 217 - + 2
Bank debits (thousands). P 1 5,484 + 2 + 47 Employment (area) ................ 500,600 + 1 + &
End-of-month deposits (l.housanda):t K3 3,702 + 1 + 23 Manufacturing employment (area} . 112,700 G + 7
Annual rate of depesit turnover. ... .. 17.4 — 1 + 18 Percent unemployed (area).......... 4.0 — 2 i
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Percent change Percent change

Local Business Conditions Local Business Conditions

Feb 1864 Feb 1964 Feh 1964 Feh 1064
Feh from from Feh from from
City and item 1964 Jan 1464 Feb 102 City and item ) 1964 Jan 1964 l"_gb 1463
DEER PARK (pop. 4 865) EL PASC (pop. 276,687)
Postal receipts® . ... ... ... .. L. 4,501 — 24 + 16 Retall sales ..t — 3t — 8 4 18
Building permits, less federal contracta $ 1,672,180 +797 + 866 Apparel storeg ... ... ... ... ..., — 20 — 1% + 14
Bunk debits {thousands} . ... . ... .. ... & 6,485 + 19 + 41 Automotive stores ... ... ... ... + 16% — 3 + 23
End-of-month deposite (thousands)t. . § 2,471 — 15 + 1 Food stores ....... e — Bf — 1 — 1
Annnal rate of deposit turnover... ... 20.0 4+ 44 + 18 General merc.]‘landxse sf,ores ......... — 14t — 2n + 43
Postal receipts® . ... L. F 814,003 —_ T + 1
DEL RIO (pop. 18,612) Building permits, less foderat contracts § 3,968,455  + 7L + 43
Retail pales Bank dehits {theusands)..... ........§ 340,130 — 21 + 3
Automotive stores ... + 16% + 19 + 37 End-of-month deposits {thousands)$. . § 193,136 + 1 -— &
Lutber, building material, . Annual rate of deposit turnever. ... .. 21.2 — 20 + %
and hardware stores. .. ... ... .. + 18% + 22 - 86 Employment fareal ................ 92,400 e + 1
Lostal recelpts®™ ...... . ... ... ... .. % 14,164 — 9 He Manufacturing employment (area). 15,540 o + &
Building permits, less federal contracts § 148,567 +103 — T Percent unemployed (area).. ... ..... 5.8 + 1 — 3
Bank debits (thousands) ............. $ 11,250 - 4 + 4 -
End-cf-month depesites {(thousands) . . § 14,808 — 3 4+ 3
Annual rate of deposit turnover. ... .. 3.2 — 7 *% EULESS (DO]J. 2’062)
3 Postal receipts® ... ... .. ... . .. ..., § 10,046 + 20 +1%4
G Building permits, less federal contracta § 3272138 — B — 45
DE,NISON (pop. 22,748) . Bank debits (thousands)...... ... ... 3 4,146 -7 +101
Retail sales . End-of-month deposits (thousands)}i..§ 2,418 — 1 + 48
J\ut.omotl.ve s*tores T + 16t — 17 — 12 Annual rate of deposit turnover...... 20.6 — 8 + 83
Postal veceipts® . ... .. ... ... ... .. $ 19,915 — B 2
Building permits, less federal contracts § 703,072 +241 + 24
Bank debits (thousands) . .......... $ 1765 — 18 4 12 FLOUR BLUFF (pop. ¢ 332)
End-of-month deposits (thousands)y..§ 15050 - 1 + 2 Bank debits (thousands}. . Iy 2,760 — 17 + 18
Annual rate of deposit turnover. .. ... 14.0 —_— 1D + B End-of-menth deposits (thousands]i. .$ 2,288 + 10 + 48
Nenagricultural placements ......... 119 — B + 11 Annual rate of deposit turnover...... 15.1 — 10
DENTON (pop. 26,844) FORT STOCKTON (pop. 6,373)
Relail aales Postal receipts® ... .. .8 5,854 + & + 1
Automotive stores ... ... ... L + 16t — 18 + 13 Building pertmnits, less federal oontracts §  B4,350 +195 — T4
Postal receipts™ ... ... . ... ... 3 45,325 + 18 -+ 10 Bank debits {thousands). ............ 4 5,061 - 16 — 18
Building permits, less federal eontracte § 997,882 — 14 +150 End-of-month deposits (thousands)t . § 5,805 + 1 b
Bank debits (thousands} . ... F 29,b46 — 1 + 81 Annusal rate of deposit turnever. .. .. 11.5 — 14 — 9
End-of-month deposits (thousandB)I 3 26,784 — 9 + 2
Annual rate of deposit turnover...... 12.8 ] + 25 FORT WORTH (]JO'D. 356,268)
Nonagricultural placements ......... 181 + 51 + 46 .
Retail sales ... ... . i e —  4f — 1 + T
Apparel gtores ............. .00 ... — 2% -— 22 + 8
DONNA. (DOP 7’522) Automotive stores ... ... + &t + 7 + 4
Tostal receipts® . .8 2,841 — 4 + 1 Drug SEOTE oo oo e et ee et — Bt — 4 + B
Building permits, less federa.l contracts § 15,100 — 1o + 89 Eating and drinking places. .. ... .. — 7t + 4 + &
EBank debits (thousanda) . ... . . .. 5 2,248 — 2 — 14 Furniture and househnld
End-of-month deposits (thousands}¥..§ 3,710 + 8 — 2 appliance stores .. ... ...... .. ... - 5f + 4 + 1
Annual rate of deposit turnover...... 7.5 + 8 - 2 Gasoline and service stations....... — % - 6 + 5
General merchandise stores. . ... .. — 14F — & + 20
EAGLE PASS (p0p° 12,094) Lumber, huilding material,
Retail sales . and hardware stores. .. ... ... .. + 4% + 7 + 1
Gasoline and service stations....... — 8t — 8 4+ 11 Postal receipte® ........ ... ... .c.00... $  BESH0E — 2 .-
Postal receipts* ... ... ... ..., ... .. H 7.278 — 11 + & Building permits, less federal eontracte § 8,285,695 — 42 + 5
Building permits, less federal contracts $ 156,725 +152 +281 Bank debits {thousands). ............§ 783,603 — 21 + 4
Bank debits (thousands)............. $ 5,782 — 1 + 22 End-of-month deposits (thousands)i..§ 415551 ks + 6
End-of-month deposits (thousands)3. . § 4,378 — 9 — b Annual rate of deposit turnover...... 22.7 — 17 — 1
Annual rate of deposit turnover. ... . 15.1 + 1 + 22 Employment. {area) .. ... PP 226,700 R + &
Manufacturing employment (area) 56,500 + 1 + 11
EDINBURG (]JDD 18 706) Porcent unemployed (areal.... ...... 4.6 — 2 — 13
Postal receipts® ... . ... ... ... ... 11,376 - 7 & -
Building permits, less federal contracts $ 62,200 — 52 + 12 FREDERICKSBURG (pop. 4 629)
Buank debits (thousands) . 5 14626 — 24 1 - ’
End-of-month deposits {thousands)i: $ 2,521 — 11 + & Retail sales
Annual rate of deposit turnover, .. ... 17.4 — 80 — 3 Drug stores Tt — o - 7
. General merchandise stores. ... ... . — 14¢% + B + 2
Nonagricultural placements ......... 186 — 62 + 18 Postal receipts® . .8 5,970 — 13 — 18
EDNA (p0p 5 038) . Building permits, less fedeml contra.cts § 25,920 — 69 — 70
Postal receipts® ... ... ... 3 5,074 — 2 28 Bank debits tthoussznds) ............. 3 8,988 — 1 + 23
Building pertnits, les'i fedcral cantracts H 21,760 — 45 — 22 End-of-month deposxt? (thousands) ¥ $ 8,769 — 8 + G
Bank debits (thousands) ... .......... $ 4,887 21 — 40 Annual rate of deposit turnover... ... 11.9 — 1 + 18
End-of-month depesitz {thousands)t .8 6,782 — B + 1
Annual rate of deposit turnover. ... .. 8.6 — 17 — 42 GAINESVILLE (]JOD. 139083)
Retail sales
ENNIS (pop. 9,347) Drug stores . ...................... — bt w— 13 — 8
Postal reeeipta*® . ... ... ... H 8,158 — 18 — 25 Furniture and houzehold
Bank debitz (thousands) . . B 6,185 — 19 + & applianee stores ................ — it + 19 + 14
End-of-month deposits (thousands}j: % 7,139 — 4 w3 Postal reeeipts® ... ... .. 3 15,519 + 22 + 28
Annual rate of deposit turnover,.. . .. 10.2 — is + 2 Building permits, less federal contracts § 145,120 — 54 +21§
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Loeal Business Conditions

Percent change

Feb 1964 Feh 1964

Loecal Business Conditions

Percent change

Feb 1964 Feb 1964

Feb from from N F'eb from from -
City and item 1964 Jan 1964 Feb 1962 City and item 1964 Jan 1964 Feb 1063

GALVESTON (pop 67 175) GRANBURY (pop. 2,227)

Retail sales ... ... — 3 — 14 + 8 Postal receipte® ..................... $ 3,504 + 10 + 20
Apparel stores ... — 2 - 18 + @ Bank debits {thousands) . I 1,551 — 12 + 13
Automotive stores ............... . + 168 — & + 16 End-of-month deposits (thnusands)t ] 2,047 #e — 3
Food atores ... .........ooiiennn — &t — B + 2 Annual rate of deposit turnover. . 2.1 —1n + 1%
Furniture and household )

applinnee stores ............-..- — Tt — 37 —_ %

Postal receipts® ..................... $ 93980 — 7 + 2 GRAND PRAIRIE (pop. 30,386) .

Enilding permits, less federnl contracts § 675,410 + 71 + 12 Postal receipts® ..................... §  3x1s3 4+ 22 4+ B2

Bunk dehits (thoussnds)............. 5. 89,552 — 15 + 13 Building permits, less federal contracts $ 644,785 + 8 + 7

End-of-month depositas (thousanda)¥. . % 60,992 o + 1 Bank debits (thousands)... .: R $ 17,592 — 5 — 3

Annual rate of deposit turnover... ... 17.6 — 14 + 14 End-of-month deposits (thousanda)t..§ 11,504 — 3 + &

Empieyment {area) . 54,800 1 + 4 Annual rate of deposit turnover. .. ... 15.4 — 4 —_— B
Manufacturing employment. (area) 10,400 — 1 + 1 Employment {area) E 500,600 + 1 + B

Percent unemployed (area}.......... 6.0 e — 24 Manufacturing employment (area) 112,700 . + 7

Percent unemployed (area).......... 4.0 — 2 -7

GARLAND (pop. 38,501)

Retail sales .....o0ovriiiriansinn — 3 +10 8 GRAPEVINE (pop. 2,821)

Apprrel stores ... ... ... L. — 20% + 3 + 10 Postal receipta® ... 8 3,637 — 10 —
Automotive stores ................. A Building permits, less federal contracts § 17,800 -+ 38 4601

Postal receipts* ..................... §o4azEen - + Bank debits (thowsands)............. $ 3150 —14 4 18

Building permits, less federal contracta § 1,395.470 — 33 — 34 End-of-month deposits (thousands}i. § 5,147 . + 12

Bank dehits (thousands)............. $ 32,084, — 87 + 16 Annual rate of deposi B ’ :

posit turnover. ., ... 12,0 -—. 18 + 3

End-of-month deposits (thousends)}. .§ 17,884 — 3 + 25 - :

Annual rate of deposit turnover...... 1.2 — 37 — B

Employtment (area) ................ 500600 + 1+ & GREENVILLE (pop 19,087)

Manufacturing employment (area) . 112,700 B + 7 Retail sales ... .. — &1 — B + 11

Percent unemployed (area)........_. 4.0 — 2 - T Drug stores . ... ...~ .......... — 5t — 8 + 5

i Food stores ....................... — &t — 14 — 8
- Postal receipts® ... .. .8 23,528 — 9 + 17

GATESVILLE (DOD. 4’626) Building permits, less feder'a,l contracta 3 66,440 — Bb — BB

Postal recelpts™ ............ooooen §  &m@8 4+ 7T 4+ 6 Bank debits (thousands). .. .......... $ 1521 —1 o+ 2

Benk debits (thousands)............. $ 68 —17 + 7 End-of-month deposits (thousands)y. § 18610 — 4  — 3

End-of-menth deposits (thousands)i..§ 5,864 — 2 + 2 Annual rate of depesit turnover... ... 13.2 — 8 + 8

Annuzl rate of deposit turnover...... 10.8 — 18 + b Nonagricultural placements ... ... .. 95 .8 +118

GIDDINGS (pop. 2,821) HALE CENTER (pop. 2,196)

Postal reeeipts® ... ... ... . ... ... ... § 4,166 + 2% ) + 8 Postal receipts® . ... 3 1,986 + 8 + 24

Building permite, less federal contracts § 22,000 — 15 — 58 Building permits, less federal cnntra.cts 3 20,000 .

Rank debits (thousands). ... ... ... $§ 0 w18m — 1 U Bank debits (thousands) . .. ...... ... s 8810  —36 4 1

End-of-month deposite (thousands)i..$ 4,131 + 1 it End-of-month deposits (thousands)$. .§ 4,560 — 2% — 13

Annual rate of deposit turnever...... 9.2 — 12 4+ 14 Annusl rate of deposit twrnover. ... .. 7.8 - 52 + 10

GILMER (pop. 4,312) HARLINGEN (pop. 41,207)

Ketail sales » Retail sales .............covionninnn. — 3t 1 + 8
Lumber, building material, " Automotive stores ... ............ 4+ 181 + g + 14

and ha.rdware stores. ... + 18¢ - 8 Gasoline and aservice stations. .. .. .. — Bt —_ 8 — 11

Poetal receipta* ... ... ... ... .. ) 4,825 — 18 — 10 Lumber, huilding materizls,

Building permits, less federal contracts § 12,600 — 11 — 18 and hardware stores. .. ........ + 18% 411 — 15

Postal receipta* ... ... ... . ... . § 82810 + 1 — 2

GLADEWATER (pop 5 742) Building permits, less federal contracts $ 39,900 — 32 — 40

Tostal receipts® ......ooveeon oo 7,624 + 23 + 40 Bank debits (thousgnds} ............. 5 34,183 — 17 + 9
Bank debits (thousands)............. s 2,810 —2%  +u End-of-month deposits (thousande}y..§ 19,741 —~ 5 — 1

End-of-month deposits {(thousands) . . § 3,530 T - Annual rate of deposit turnover ... 20.2 — 15 + 8

Annual rate of deposit tarnover. ... .. 10.4 __ap 4 24 Emplcyment .(area} ................ 34,750 + 1 + 2

Employment (area) 28,700 + 1 + 1 Manufacturing employment {area). 4,850 + & + B
Manufacturing employment. {a.rea) 5,760 + 1 + 2 Percent‘. unemployed (area).... ...... 7.6 — 10 — 10

Percent unemployed (aren).. ........ 5.6 -7 -— 8 Nonagrieyltural placements ....... .. 481 + 18 4 64

GOLDTHWAITE (pop. 1 383) HEMPSTEAD (pop 1 505)

Postal receipte® ... ... ..., 1,767 — 20 — 10 Postal receipts® ... ... .. 5,001 - — B -— 17

Bank dehits {thousands). . . ... .. .. . .. $ 3,586 — 1B — 2 Bank dehits {thousands) ............. '$ 1,376 — 1p + 8

End-of-month deposits (thousands}i. . § 5,537 — 4 + 26 End-of-month deposita {(thousands)i..§ 2,149 — 3 — 8

Annusal rate of deposit turnover. .. ... 7.8 — 15 — 23 Annual rate of deposit turnover... ... T.6 - 10 + 9

GRAHAM (pop. 8,505) HENDERSON (pop. 9 666)

Postal reecipts® . ... ... ... ... 3 10,291 + 20 + 1 Postel receipts® .. .. ... ... ... ... .. 10,726 - 11 - 9

Building permits, less federal contracts § 1,800 — 86 — 96 Building permits, less federal contracts $ 72,500 +117 + 3

Bank debitz (thousands)..... ... ... .§ 5,805 — 11 + 2 Bank debits (thousands) . ............ $ 6,066 - 21 - 23

End-of-month deposils {lhousanda)t. . % 10,168 — 1 + 1 End-of-month deposits (thousands)i. 3 17,197 — 4 + 4

Annual rate of deposit turnover... ... 10.3 — 7 ¥ Annual rate of depoesit turnover. .. ... 4.0 — 20 — 2%
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Local Business Conditions

Pereent change

Local Business Conditions

Percent change

Feh 1964 Feh 1‘1!64 Fah 1964 Feb 1964
Feb from Feh from om
City and item 1964 Jan 1964 F‘Eb ]9!:3 City and item 1564 Jdan 1964 Feh 1963

HEREFORD (pop. 9 584r) JUSTIN (pop. 622)

Postal receipts™ . . ... ... ... .. § 11,5685 + 28 + 8 A

Building permits, less federal contracts § 200,108 - 82 +143 ;;:Ztlfldre:i;pt:th‘;l;;;;&;i """"""" - : 1 f:; i i; _—f:. 2;

Bank debits (thousands) ... .. ... .. ... % 22,805 — 21 + 40 E . — -

X nd-of-month deposita (thoma‘nds)t -$ B4} & 1

End-of-menth deposits (thousande)}}. § 16,614 — 10 + 13 Annual rate of deposit turnover B 16.6 — 15 — §

Annual rate of deposit turnover. ... .. 15.6 — 20 4+ 28

HOUSTON (pop. 938,219) KATY (pop. 1,569)

Retail sales .. ........ ... ........... — 8t — 4 + 9 Postal receipts® ...... . ............... 3 2,618 + B + 9
Apparel stores .. ....... ... ... — 14% — 18 4 11 Building permits, less federal contracts § 47,975 — 21 +214
Automotive stores . .............. .. — 1% — 4 + 18 Bank debits (thousands)......... .... & 2,174 — 9 + B
Drug stores . ... .. ... ... . ..., — 1% — b — 11 End-of-month deposits (thousands) §..§ 2,552 — & + &
Eating and drinking places. ... . ... — 8% — 4 4 8 Annual rate of depesit turnover. .. . .. 2.3 - 8 — 4
Food stores ... .......... .. .. _..... - 8% — 1 -+ 11.

Furniture and houwsehold
appliance stores .............. .. #&p — & + 11 KERMIT (p')p" 109465)
Gasoline and service stations. . . ... — 4t — 9 us Retail sales
General merchandize stores. ... ... .. — &t + 1 + 22 Drug stores . ................. e — bt — 2 + 2
Liguor steres ..................... — 1¥ - ¥ + 14 Postal receipta® ... ... ... ... . ... .. $ 8,320 + 2 + 8
Lumber, building materials, Building permits, less federal contracts § 40,050 + 41 —_ 89
and hardwave stores..... ... . ... + 2t i — 12

Postal receipts® ... . ... ... . ...... $ 2,082,177 — 2 + &

Building permits, less federal contracts $28,047,222 o o2 KILGORE (pop. 10,092)

Bank debits (thousands)......... ... .§ 3,440,168 — 2 + 21 Retail sales

End-of-month deposits {thousands)i..§ 1,514,060 — 1 + 2 Auntomotive SLOres ................ + 18F — B — &

Annual rate of deposit turnover.. ... L o Postal receipts® ... ............... ... $ 15682 4+ 2 + 8

Employment (area) . 569,400 ¥ + 5 Building permits, less federal contracts § 102,000 +484 +1a1
Manufacturing employment (area). 96,600 ue + 4 Bank debits (thousands) . . . ... . $ 1L — 11 + 14

Percent unemployed (area).......... 4.8 — 2 — 10 End-of-month deposits {thousands)t. . $ 13,042 — 1 + 5

Annugl rate of deposit turnover...... 10.8 — 10 + B

HUMBLE (pop. 1,711) Employment (area) ................ o280+ 1+ 1

Postal recelpfs® . ... ... ... .. ... 8 4,280 + 11 + 40 Manufacturing employment (rrea) . 5,760 + 1 + 2

Building permits, less federal contracts § 19,500  + 11 + 77 Percent unemployed tarea).......... 86 —7 -3

Bank debits (thousands).............% 2,028 — 10 + 2

End-of-month deposits (thousands) . § 3,881 + 1 + 18

Annuzal rate of deposit turnover.. ... 10.4 — 13 — 12 KILLEEN (p()p' 23’377)

) . Postal receipts® ... .. o8 42,650 Lo + 4 )
Building permits, less federa] wntracts $ 3,110,725 - + B0 +402

HUNTSVILLE (pop. 11,999) Bank dehits (thousands). ... ... .... $ 18422, — 1+ 2z

Postal receipte® ... .. ... ... & 12,837 + 22 — 28 End-of-month deposits (thousands) . .3 11,864 w + 17

Building permits, less federal contracts § 130,350 +290 + 89 Annual rate of deposit turnover. .. ... 18.4 — 2 + 12

Bank debite (thousands) .. ...... ... .. 3 B,661 — 3 — 7

End-of-month deposita (thousands}} 5§ 10,193 — 1 + B

Annual rate of deposit turnover. ... .. 10.2 —_ 2 — iZ KINGSLAND (p')p 150)

Postal receipte® . ... .. o8 668 + 8 + 29

IOWA PARK (pop. 5.000r) Bank debits (thousands)............. $ 735+ 25

Building permits, leas federal contracts 3 14,800 — 70 — a0 End-of-month deposite (thousands}i. $ 506 + 8

Bank debita (thousande). ... . ... ... .. % 4,041 + z + 17 Annuel rate of deposit turnover. ... .. 18.1 + 20

End-of-mnonth deposits (thousands):. $ 3,891 —— 2 + 1 .

Annusl rate of deposit turnover... ... 12,8 + & + 15 KINGSVILLE (pop. 25’297)

IRVING (pop. 45,985) Retail eales .

Postal receipts* ..................... § 58721 448+ 62 P e e v S S e

Building permits, less federal contracts § 1,608,020 — 383 — 37 e LT !

Bank debits (thousands) .. ... .. .. .. § 82242 — 1z + 28 Building permits, lege federal contracts § 31,070 — 79 — 82

End-of-month deposits {thousands) . .3 16,818 — 2 + 28 Bank deblts (thousa.nds} """"""" $ 12,344 + 3 + EE

Annual rate of deposit turnover...... 22,8 — 11 + 1 End-of-month dﬂwmt-s {thousands){..§ 14,145 -

Annual rate of deposit turnover...... 9.5 + 4 + 13

JACKSONYILLE (pop. 19,509r)

Postal receipts® ... ... L $ 15288 — 22 — 1B KIRBYVILLE (pop. 1,660)

Building permits, less federal contracts § 33,800 — 69 — 87 Postal Teceipte® .. ...o..oo.iii... 8 3,684 + 4 + 8

Bank debits (thousands). coee d 18672 £ 20 42 Bank debits (thousande) ... _....... $  2I7 + 3 4+ 10

End-of-month deposits (thousands)3 § 9668  — 4 4+ 2 End-of-month depesits (thousande)t..$ 3384  + 2 + 9

Annual rate of depesit turnover. ... .. 18.7 + b + 34 Annual rate of deposit turnover. ... .. L + 7 + 2

JASPER (pop.. 4,889)

Retail sales ........................ 3t + 14+ LA FERIA (pop. 3 047)

Postal receipts® .. ... ... ... ... ... § 8,701 + 2 + 138 Postal receipts® ..................... $ 1,874 — 81 — 14

Building permits, less federal contracts $ 18,750 — a7 — 17 Building permits, less federal contracts § 7,600 — 1 + 561

Benk debits (thousands) . & 10,181 — B + 23 Bank debits (thousands)............. ] 1,033 — 9 + 18

End-of-month deposits {thousands)ii B 8,293 — 2 — 2 End-of-month deposits (thousands) . . § 1,561 — 2 + 11

Annual rate of deposit turnover. . .. .. 14.6 - B + 38 Annual rate of deposit turnover. . .. 4.7 — 15 + 9
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Peoreent change Percent change

Local Business Conditions

P ition
Local Business Conditions Fzb 1984 TFeb 1064 Feb 1964 Febh 1964

Feb from from Feb rom from
City and item 1964 Jan 1964 Feb 1463 City and itemn 1964 Jan 1964 Feb 19683
LA MARQUE (pop. 13,969) LOCKHART (pop. 6,084)
Postal receipta® ... ... .ol & 9,742 — 1 — 2 Postal reseipts® .. .. ... ... _....... $ 4,516 — B 4+ 2
Building permits, less federal contracts § 117,017 — 63 — 76 Building permits, less federal contracty 3 11,140 4380 — dh
Bank debits {thouwsands).. . ... . ... ... $ 10,600. — 10 + 28 Bank dehits {thousands) ... ... ... .. $ 4,752 — 19 — 11
End-of-month deposits (thousands)i. . § 4,640 — — 3 End-of-month deposits {(thousands)f..$ 5,418 — 4 + &
Annusl rate of deposit turnever...... 221 - B + 32 Annual rate of deporit turnever... ... 10.3 — 1§ — 10
Employment farea) ................ 54,800 + 1 + 4
Manufacturing employment (area). 10,400 — 1 + 1 LONGVIEW (pop 40 050)
Percent unemployed {(area).......... 6.0 b — 24
Retail salea ... ... ... ... . ... ... ... - 8t — 14 + 10
Apparel stores .................... — 20% — 10 + @
LAMESA (pop. 12,438) Autorotive stores ... ... ... ... 4+ 1&% — 14 + i1
Retail sales Lumber, building materiale,

. and hardware stores............. + 1B% 4+ 4 — 9
Automotive stores .............. + 16% — 8 + E Postal receipts™ . ... ... .. s saos — 3 + 11
Drug stores ... R - ot — 1 - Building permits, less federal oontra.cts § 317.008 — 47 — 34
Lusaber, building materials, Bank debits (thousanda) . ............ $  4n8%8 — 18+ 8

and hardware stores. ... ... ... ... + 18t — 78 —_ 7 End-of- th 4 s (th dsit .8 36,005 s -
Postal receipts* . ..., ... ..o 3 13,755 + 10 + 10 An or-mozn eposits Gusands) +. - e
e ! - nnual rate of deposit turnover.... .. 144 — B — 3
Building permits, less federa] contracts § 298,100 + 88 + 15 &
imployment f{area) ................ 28,700 + 1 + 1
Bank debita (thousands}.. % 18990 — 47 — 11 Mamafactur 1
anufacturing employment (area) . 5,760 + 1 + 2
End-of-month deposits (thousands) . § 19,964 — 14 — 4 Percent unemployed (area) 58 — T — 3
Annnal rate of deposit turnover... ... 0.8 — 46 — 9 Coemy MU AEEERS et
Nonagricultural placementz ... ... .. 58 + 12 — 10
LOS FRESNOS (pop. 1 289)
Postal receipte® ......... ... ... . ..., 987 -7 — 16
LAMPASAS (pop' 5’061) Bank debits (thousands).......... l.\s 1,270 ~= 15 + 24
Postal regeipts* . .................... 3 8,373 + 20 + 18 End-of-month deposits (thouzande}}. 3 1,399 —_ & + 18
DBuilding permits, less federal contraets $ . 165,100 + 501 +11p Annusl rate of deposit turnover. ... .. 10.8 — 14 + 9
Bank debits (thousands)........... .. ] 6,835 — 17 1
End-of-month deposits (thouranda)i. . $ 6,085 -1 — 3
- Annual rate of deposit turnover...... 13.1 — 11 + 14 LUBBOCK (pop 128 691)
} Retail sales ....... ... ... ... ... .. — 8 — 20 — B
Appare}stores......,,,...,...,,.. — 20% — 1 + 2
LA PORTE (pop. 4,512) Automotive stores ................. + 16t —18  —18
Buildine permits, less foderal contracts § 194,400  — 76 +1149 Purniture and household. . 18 »
Dank debits (thousands)............. $ 4868 4+ 2+ 20 appliance stores ................ s S
End-of-month deposits (thousands)i..§ 2,860 — &  —'Z5 General merchandise stores......... — Lt — +
Annual rate of deposit durnaver 102 + 2 + 56 Postal receipts® . ... B 214,743 — 6 —_— 2
T R T R A h Building permits, less federal contracts $ 6,510,458 +11& +197
j Bank debits {thoussnds)....... .. ~...% 272,11 — 39 + 15
LAREDO (pop. 60,678) End-of-month deposity (thousands)f..§ 184,222 — 1 + 1
. o Annual! rate of deposlt turnover...... 258.6 — 37 + 14
Retail sales ..o - + 15 Employment {erea) ........ ... .. .. 57,500 Ll + 7
Apparel fstores TrrTmeeee e — 20% + 9 + 8 Manufacturing employment (aren) . 5,950 — 1 his
Pm?tal recelp‘cf;“ """"""""""" ¥ 86,216 — 15 — & Percent unemployed (area).......... 8.5 — 19 — 24
Buiiding permite, less federal contracts § 154,726 — 838 + 27
Bank debits (thousands). R 94,184 — 11 + &
End-of-month deposits (thousands)i. § 27,191 " 48 LUFKIN (pop. 17,641)
Annual rate of deposit turnover. ... .. 15.1 — 12 — 1 Retail sales
Employment (area) ................ 18,750 e + 1 Automotive stores ... ... .. ... + 18t + 28 + 11
Manufacturing employment (area) . 1,310 *H + 4 Postal receipis® . ... A 26,667 — " — 16
‘Percent unemployed farea) . ... ... ... 13.3 + 6 + 2 Building permits, less federal cuntracts 5 815860 -— 12 + BB
Meonagricultural placements .. ... .. .. 113 4+ 52 + B4 Bank debita (thousands) .. ........... & 31471 — 8 + 18
End-of-month depasits (thousands}). .3 28,639 — 1 + &
. Annual rate of deposit turnover. ... .. 151 -— B + 11
LEVELLAND (pop' 10’153) ) . Nonagricultural placements ......... 50 + 6 — 9
Retail aales -
Automotive stores ... .............. + 16f — 28 + 8 McALLEN (pop. 32,728)
Poatal receipte® .. ... ... ... ..., ... $ 9,385 — 1 — B Betail Balef oo ooor oo — 8t &4 + 18
Building permits, less federal contracta § 127,800 + &7 — 18 Apparel SLOTES . ..vvvrreeesran e — 20t — 18 + 20
Automotive stores ... ... ... + 16+ + 8 + 28
Food stores . ...................... — &% — 19 — 8
LITTLEFIELD (p()p' 7’236) Furniture and household .
Retail sales appliance stotes ................ — 4t — 20 -9
Automotive stares . ........ ... + 181 — 138 — 4 Gasoline and service statlons ....... — 8t — 8 — 10
Postal receipts® ..................... $ 7,841 — 24 + 8 Postal receipts™ .. ... .. ... ... ... .. $ 34,866 - B + 1
Building permits, less federal contracte § 159,400 + 80 +148 Building permits, Jess federal contracts § 171,550 + 41 — 49
Bank debits (thousanda)............. $ 32,185 — 18 + 7
End-of-month deposits (thounsands)}. § 25,238 + 2 + 4
LLANO (DOD' 2’656) Annual rate of deposit turnover. ... .. 16.7 — 14 + 2
Postal receipts” ... ... ... ........ § 2,851 — 5 + 10 Employment (area) ................ 41,950 a# + b
Bank debita (thousands)............ . $ 2,802 — 19 + 9 Manufacturing employment (area) . 5,180 + 7 + 9
End-of-month deposits (thousands)i. _§ 4,108 _ 2 + 4 Percent unemployved (aread.......... 10.7 + 1 + 2
Annual rate of deposit turnover. ... .. 81 — 16 + 4 Nonagricultural placements . ........ 441 + 24 + 44
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Parcent change Percent change

Local Business Conditions Local Business Conditions

Feb 19684 Feh 1964 Feb 1364 Faeb 1864
Feh from from Feh from from
City and item 1964 dan 1964 Feb 1963 City and item 1564 Jan 1964 TFeh 1963

McCAMEY (pop. 3,375) MIDLOTHIAN (pop. 1,521)

Postal receipts® . .............. ..., $ 3,876 + 43 + 38

Bank debits (thousands) . ... ... .. P 1,733 —n T 4 Building permits, less federal contracts § 17,500 — 85 + 95

End-of-month deposits (thousands)f..$ 1700 — 3  — 7 Bank debits (thousands).............$ u . —3% - 8

Annual rate of deposit turnover .. .. 12.8 — 12 + 13 End-of-month deposits (thousands}:! 8 1,387 — & — 18
Annual rate of deposit turnover...... £.0 — 28 + 7

McGREGOR (pop. 4,642)

Building permits, less federal contracts § 22,500 . +650 MINERAL WELLS (p()p. 11,053)

Bank debits (thousandz}-. R 1 3,980 — 16 + 29 i

End-of-month deposits (thuusands}i: - 5,787 L + & Retail sales

Annual rate of deposit turnover. .. ... a1 — 16 + 23 Automotive stores ... + 18t + 18 + 39
Postal receipta® ... . . ... ... ..., S 1L073 — 35 ~ BE

Rk Building permits, less federal eontracts $ 205,700 — 12 + 32

McKINNEY (pop. 13,763) | Bank debits (thousands). ... ........§ 11,455 — 18  — B

Retail sales End-of-month deposits (thousands) . .§ 11,766 — & —_— §

Food stores ....................... — &f + 5 + 21 Annusl rate of deposit turnover...... 11.4 w12 + 24
Postal receipts®™ ............ ... .... .. $ 11,8486 — 17 + 11 MNonagricultural placements ..., .. .. 63 + 28 — 18
Building permits, less federal contracts § 75,150 - 80 — 18 )

Bank debits {thousands).... ........ 3 10,752 — B + 11
End-of-month deposits (thousands)t. .3 10177 —_ 4 + 4 MISSION (pop. 14,081)
Annual rate of deposit turnover...... . 12,4 — 8 + E Retail gal
Nonagricultural placements .. .. ... _, 62 — 5 - etall saies
griowita r 18 Dhug stores .. . ... ..., — 5% + & + 11
MARSHALL (pﬂp. 23,846) . Postal receipts™ .......... .. ... ..... 3 10,029 + 28 + 6
i Building permits, less federal rontrants & 908,040 +1374 + 2621
Retail sales ......................... — 3 —1n o+ 7 Bank debits (thousands).............§ 11568 = 8  + 15
Poitpallmml sttgr:s ---------------- s goigf - Eg I 2 End-of-month deposits (thousands)}..$ 8,502 — 1 -1
receipla® ... + - Annuat rate of deposit turnover... ... 16.1 — 6 + 21
Building permits, leas federa] contre.cts 8 68,903 + 21 — 18 y
Bank debits (thousands) ... ..., ..., .. $ 17.372 — 12 + 1
End-of - month deposits (thousands}}. .§ 22,477 »e + 1 MONAHANS {pop. 8,567)
Annual rate of deposit turnover...... 9.8 — 11 + 1
MNonagricultural placementa ........ 173 — 4 + 70 Paostal receipts® .. ..... ... .. ... . ... § 8,643 — 17 — 18
Building permits, lese federal contracte § 272,570 + 276 +1368
MERCEDES (pop. 10,943) . Bank debits (thousands) ... ... . ...... $ 10,260 — § + &
Postal recelpts® ..o $§ 64l + 34+ 28 End-of-month deposits (thousande)}..§ 7,648 — 7 — 2
Building permits, less federal contracts § 46,368  + 61 — 97 Annual rate of deposit turnover...... 65— 4+ 8
Bank debits {thousands)............. ] 5,408 + & — 4
End-of-montk deposits {thousande)$. .§ 3,659 — 8 + 1 3
Annual rate of deposit turnover ... . 17.3 + 7 — B MOUNT PLEASANT (p')p' 8’027)
Retail sales
MESQUITE (POP- 27)526) © Apparel stores .................... — 20f 3 + 11
Retail salea Postal receipts* .....................% 11,874 + T + 1T

Eating end drinking places. ... . ... — Bt + 1 + 25 Building permits, less federal contracts g 1Z0,HG0 — B +299
Pogtal reeeipts™ . ..., .8 16743 + 28 + 21 Bank debita (thousands)............. $ 10,185 —1 + 12
Buiilding permits, less federal cont.ra.cts § 290,460 + 18 -— End-of-month deposits (thousands}t. . $ 8,355 — 1 + 16
Bank debite (thousands)......... ... .§ 7,846 — 8 + 9 Annual rate of deposit turnover... ... 14.6 — 10 — 2
End-of-moanth deposits (thousands)i. . § 6,424 — 2 + 1
Annual rate of deposit turnover. ... .. 14.1 —_ 3 + 2 .

Employment (area) ................ 500600  + 1 4 & MUENSTER (pop. 1,190)
Manufacturing employment (area) . 112,700 ¥ + 7 ’ .
Postal receipts* ... ... ... ..., ... 3 1,104 — 87 — 17
Percent loyed farea).......... o — —_
ereent unemployed (avea) 40 z 7 Building permits, less federal contracts § 6,000 + 22 e
’ Bank debits (thewsands) .......... .. 3 2,216 — 9 + 12
Eﬁ?}_&tpé?up. 6’121) 5 6,201 N . End-of-month deposits (thousands)¥..$ 2,275 — 3 + 8
--------------------- ' - - Annual rate of deposit t 1.5 — 5 + 4
Building permits, less federal contracts $ 106,000 +342 + 858 THIAL Tale of Geposil Mimmover
Bank debits (thousands) . 8 4,203 — 14 hid
End-of-month deposita (thousands}i -§ 5,141 — 3 + 14 NACOGDOCHES (pop‘ 12,674)
Annual rate of deposit turnover. ... .. 8.7 - 12 — 9
Retail sales
MIDLAND (pop. 62,625) Apparel stores ... ... ... . ... oo~ 20t - 7 + 18
Retail sales ... .. — 3y 16 + 13 Postal receipts® ... ... e § 0 17,824 — 17 + &
oo Building permite, less federal contracts $ 93,846 — 5B + 37

Apparel stores . ... .. L. — 20t + & a8 A . 52 11 + 30

Automotive stores ... ... .. .. ... . + 18t — 14 i 18 Bank debitu {thousa.nds) ............. $ 20,527 —

Drug stores — et 41 ¥ 1z End-of-month deposits (thousands}j. .3 19,639 — 1 + 10
Postal recelpts .. .................... 5 94068 20— T ﬁ“““al.m“ of deposit furnover...... 123:3 " : " ?;
Building permits, less federal contracts § 900,375 — 64 — 39 onagricultural placements ......... - -
Bank debits (thousands)............. $ 124,831 — 15 + 4
End-of-month deposits {thousands)f. . § 103,574 — 2 + 4
Annual rate of deposit turnover... . .. 14.3 — 12 — 1 NEDERLAND <p0p' 12’036) ) .
Employment (area) ...... A 55,400 — 1 - 3 Postal receipts® ... ... ... ... .....} 8,069 —14  — 22

Manufacturing employment (area) 4,080 + 2 — 2 Bank debits (thousands) ............. -3 5,746 — 1 + 15
Percent unemployed {area)....... ... 4.2 + 2 — b End-opf-month deposits (thousands) t..$ 4,859  — 7 + 17
Nonagriculiural placements ... .. . .. 616 + 11 + 4 Annual rate of deposit turnover...... 143 — 2 — B
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Percent change Percent change

Local Business Conditions Local Business Conditions

Feb 1864 Feb 1964 Feb 1964 Feb 1964

Feb from fro . Feb from from
City and item 1964 Jan 1964 Feb 1063 City and item 1984 Jan 19684 Feb 1963
NEW BRAUNFELS (pop. 15,631) PASADENA (pop. 58,737)
Retail sales Retall gales ............... — 3t — 3 + 1
Antomotive stores ......... ... + 15 w# 4+ 21 Apparel stores ... ....... — 20% -— + 16
Postal receipts® . ... .. Lo... ¥ 21,260 + 11 — 1 Automotive storea + 18t — 4 + 8
Building permits, less fede‘ral contracts § 188,790 + 43 - 25 General merchandise stores........ — 14% + & + 18
Bank debits (thousands)........... .. $ 12,418 — & — 1 Postal receipts® ............. ... ... § 44,179 + 28 + 6
End-of-month deposita (thousande)t. . § 11,962 — 2 — 2 Building permits, less federal contracts § 693,050 — 63 — T8
Annyal rate of deposit turnover...... 12.3 — & + 1 Bank debits (thowsands) . ... .. ...._. 5 48,126 — 18 + 13
- End-of-month deposits {thousands)i.. § 30,044 — & + 10
NORTH RICHLAND HILLS (pop. 8,662) Annual rate of deposit turnover...... 189 -— 17 + 8
Building permits, less federal contracts § 130,976 — 5l — 87 PECOS (pop_ 12’728)
Bank debits (thousends) . IPTI 4,482 — 13 +106 . -
End-of-month deposits (thousands)3. § 8,898  + 2 +152 gﬁ?::}n;e;glﬁ; o : ;g;; 135: :1;:
. — i , legs federal contrae .
Annual rate of deposit tarnover. .. ... 16.8 18 19 Bank debits (thousands) . .. ......... p 17,518 e 1
End-of-menth deposita {thousands):. § 11,248 — & — 8
ODESSA (POP 80 338) Annual rate of deposit turnover.... .. 18.2 — 22 + 5
Retail zalez ..... .. . — Bt — 9 + 16 Nenagricultural placements ......... 47 — 4 — 27
Furniture and hnu.sehold
appliance stores ................ - ™" — 5 + 26 PHARR (pop. 14,106)
Postal receipta® ...... . ... ... ... .. $ 81,687 4+ 1 + & o .
Building permits, less federal contracts § 618,062 + 40 _ o8 Pnéta‘l reul‘pt? ,,,,,,,,,,,,,,,,,,,,, 3 7,396 + 21 + 2
Bunk debits (thousands) .. ... . ..., § 76,563 — 18 + 7 Building p.errmts, less federal contracts $ 64,286 + 2 + 11
End-of-month’ deposits (thousands)t. § 77,265  — 11 + 9 Bank debits (thousande)............. § %88  —2 — 6
Annual rate of deposit turnover. ... .. 11.2 — 16 + z End-of-month deposits (thousanda}$..§ 5062 — 2 — 4
Employment (Area) ................ 55,400 - 1 — a . Annual rate of deposit turnover...... 10.0 — 22 — 12
Manufacturing employment (area). 4,080 + 2 —_ 2 -
Percent unemployed (area).......... 4,2 + 2 - 9 PILOT POINT (pop' 1’254)
Nonagrieultural placements ... ... §64 — 16 + 1 Building permits, less federnl contracts § 14,866 — 24 — Hb
Bank debits (thousands)............. $ 1,069 — 16 + &
End-of-month deposits (thousands}$. .§ 1,689 - -— 8
ORANGE (pOD. 25’605) Annual rate of deposit turnover. ... .. 1.4 — 1t +10
Retail sates ........... ... ... ... — 8t — 13 + 3
Postal receipta® ... ... ... . ... ... ... $ 27,471 - 20 + 23 -
Building permits, Jess federal contracts § 834,424  +171 +182 PLAINVIEW (pol" 18’735)
Bank debits (thousands).............3 28,160 —11  + 18 Retail sales
End-of-month deposits (thoueands)}..$ 24992  — 18 + 1 Avtomotive stores ................. + 18t + 1 +a
Annual rate of deposit turnover...... 18,0 — 8 + 10 Lumber, building materials,
Employment (areal . ... ......... nLe + 1+ 8 and hardware stores ........... + 18— —29
Manufacturing employment (area) . 14,720 — 8 + o1 Posf.u:l receipta® ... ... ... ... ... $ 23,648 — 2 4+ 13
Percent unemployed farea).......... 15 + 10 — 10 Bullding permits, legy federal contraets § 863,000 - 380 -+686
Nonagricultural placements ......... 162 + 13, + &2 Fnd-of-month deposits (thousanda)$. . § 31,471 — 18 + 2
L Nonagricultural placements ......... 234 — 21 + 8
PALESTINE (pop. 13 974) PORT ARTHUR (pop. 66,676)
Postal receipts® . ... .. 14,489 — 11 + B Retail 568 .o orrronr e 2 g + 2 + 7
Building permits, less federal oontracts S 93,008 + 7 — &8 AUtomotive SOTeB .............eiss + 16t + 8 + 17
Bank debits (thousands)............. § 11,302 - T + 18 Furniture and household .
End-cf-month deposits (thousands)i. .3 16,141 — 1 “ appliance SLOYEE ................ — — 14 .
Annual rate of deposit turnover... .. . C 8.4 - T + 15 Lumber, building materials,
and hardwere stores ........... + 18% + 9 — 25
PAMPA (pop. 24,664) Postal receipts® ..................... $ 53686 4+ 1+ 9
Relail SRIES . .o oo — st — % + 5 Building permits, less federal contracts § 387,652 — 61 + 38
AULOMOLI¥E SEOTEE .o ovvrrvrenrrns + 16t — 9 + 13 Bank debits {thouwsamnds)............. $ 68,787 — 14 + 8
Eating and drinking places. ....... — 8  — 12 + 2 End-of-month deposits (thowsands)$. .3 41,000 — 4 — 2
Food SEOTEA .. over e — &t — 8 — 1 Annual rate of deposit turnover...... 18.2 -~ 18 + 10
Pastal recelpts® ... oot $ 22,507 — 18 — 13 Employment (area) ................ 111,200 + 1 + 6
Building permits, less federal contracta § 141,787 + 147 4211 Manufacturing employment (aves). 34,720 - 3 + 1
Bank debits (thousands)............. 3 21469 — 28 — 15 Percent unemployed {area).......... 7.8 + 10 — 10
End-of-month deposits {thousands}}. . § 21046 i — 15
Annuel rate of deposit turnover. ... .. 1%.5 — I8 + 4 PORT ISABEL (pop 3 575)
Nonagricultural placements ......... 218 + 66 + &8 Postal Teceipts™ ... ... ... ......... 2,785 + 18 "1
Bailding permits, less federal contracta $ 5,280 — 82 ~— 81
PARIS (pop. 20’977) Bank debits (theusands)............. ¥ 1,218 — 18 + 18
Retail sales ... oo — gt — 1z we End-of-month deposits (thousands)$. .5 1,270 + & + 20
Apparel SEOTES ..o e e _ 204 + i + 18 Annuzal rate of deposit turnover. ... .. 1.8 — 18 — 4
Automotive stores ... ............ .. + 1Bt — 15 e |
Postal receits™ ... .. .vervnre s $ 22480 29— 2z 410 PORT NECHES (pop. 8,696)
Building permits, less federal contraets § 516,500 +156 + 482 Postal receipte® . ......... . ... .. ..., ] 7,606 — 19 + &
Bank debits {thousands). ....... ... .§ 20,111 — 17 + 25 Building permits, less federal contracts § 71007 + 2 + a@
End-of-month deposits (thousands)f. . $ 16,902 + 1 + & Bank debits (thouwsands).......... ... $ 8,279 — 0 + 7
Annual rate of deposit turnover...... 14.3 — 15 + 17 End-cf-month deposite (thousands)¥. . § 6,261 — 4 — 2
Nonagricultural placements ......... 96 + &5 — 11 Annual rate of deposit tarnover... ... 15.6 —_ 7 + 12
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Percent change Pervent change

Local Business Conditions

Local Business Conditions —_ _ Tereens rlanae
Feh 1964 Feh 1964 . . Fehb 1964 Feb 1364

. . Feb from from Feh from from
City and item 1964 Jan 1864 Feb 1463 City and item 1964 Jan 1964 Teb 1983

QUANAH (pop. 4,564) SAN ANTONIO (pop. 587,718)
Postal receipte® . .. . ... .. L, H 4,323 — 13 LLd Retail wales . ........................ -— 4} — 8 + 1
Building permits, less federn! contracts § 54,500 +726 +185 Apparel stores ... ... ... . ... ... .. — 151 — 14 + B
Bank debitz (thousands)............. $ 5,287 — 2§ — 12 Auntomotive stozea ............. ..., WAt — B — 1
End-of-month deposita (thousand=)}%. .§ 8,082 -_ 3 — 8 Drug stores ......covvviieniiinn., — 8t R + 6
-Annual rate of deposit turnover.... .. . 10,8 — 28 — B Eating and drinking places. . ... ... — &Y — 1 -1
Food stores ... ... ............... — 8% — B - B

' Furniture and household

RAYMONDVILLE (pop. 9,385) appliance stores ................ net + 18 + B
Retail sales Gasoline and service stagions. ... .. — &t — 11 — 8

Avtomotive stores £ 18t — 12 e Generzl merchandise stores......... — & + 4 + 7

Food etores ... ... ... ... .. — &t — 8 7 Tewelry stores .................... — 23 — 17

Lumber, uilding ms,beriéls, Liquor stor.es. """" ot t 5 + 8

and hardware stores .. ... .., ., + 18% 4+ 10 0 — 14 Lumbgr;lbulldlng material, .
Postal recelpts® ... ... $ 1,870 + 8 _ and ) ardware stores ........... + & — 2 — 2
Building permits, less federal contracts § 22,100  — 36 — 7 poyaegeries . e Py i g oTh
Bank debits (thousands)....:........ $ 6421  + 11+ 18 osta TeoeIDtsl SR § 868536 7 "
End-of-month deposits {thousande)f. § 8,087 + 2 + 1 Building qermlts. ezs federal contracts § 23.418,764 — 50 —_
Annual rate of deposit turnover 0.8 + 7 + 18 Bank debits (thousands)............. $ 653,028 — 15 + 2
o Vrrne] demm et End-of-month deposity (thousands}:. .§ 419,447 — § + 2
N rieultural pla te ... 7 — 61 — 14
onag . plarements 7 Annual rate of deposit turnover...... 19.2 — 13 #
o Employment farea) ................ 214,000 b + 2
on. 4.944 Manufacturing employment (area) . 26,650 L + 8
REFUGIO (pop. 4, ) Percent unemployed (area).......... b.1 — 2 — 12
Retail salex
Lumber, building materials, .
and hardware etoves ... ... ... + 184 4 2 — 25 SAN BENITO (DOD. 16,422)
Pogtal receipts® ..., .. R 4,727 + 10 + 18 Hetail sales
Building permlts less federal contracts ¥ I7,B50 — B0 Automotive stores .. ... ..o + 16 e — 13
: : Postal receipte® ... ... .. .. ... S 6,955 — 18 — 12
Building permits, less federal contracts 3 18,425 — B8 +111
RICHARDSON (pop. 16,810) Bank deblte (thousands) .. ........... § 5448 — 4+ 12
Retail sales End-of-month deposits {thousands}i. . § 6,132 + 3 — 1

Apparel stores ... ... ... ........ — 20t — 4 + 17 Arnnual rate of deposit turnover...... 10.8 — 4 + 16
Postal receipts®™ . ... ... ... ... ... 3 40,461 — 8 + 28 Employment (mrea) ................ 34,750 + 1 + 2
Building permits, less federal contracts § 1,817,679 — 50 — 2% Manufacturing employment (area}. 4,950 + 5 + 8

Percent unemployed (area). .. .. .._.. 7.6 — 10 — 10
ROBSTOWN (pop. 10,266
(pop. 10,266) SAN JUAN (pop.. 4,371)
Retail sales .

Automotive stores ................. +18 — 7 4 s . Postalreeeipts* ... § B6l4 - 2 —20
Postal receipte® B 7,075 + 8 _ 12 Building permits, less federal contracta $ Lgin — &2 — BT
Building permits, less federal contracts § 5,760  + 1 + 91 Bank debits (thousands)............. $ 2362 £ 18 4 38
Bank debits (thousands)....... ... .. $ 9,783 9 + 20 End-of-month deposits (thousands)i.  § 1,943 — 10 — B
End-of-month deposits (thousands)$. $ 8,617 —9 — 8 Annual rate of deposit turnever. ... .. 15.9 + 19 + 42
Annual rate of deposit turnover. ... .. 12.9 - 7 + 25

_ SAN MARCOS (pop. 12,713)

ROCKDALE (pop. 4,481) : Postal receipts® ... S§ 14008 + 28 + 26

. Building permits, less fe,deral cuntram kS 58,800 — 43 — 8
Postal receipts® ..................... R L S Bank- debits {thousands) cee§ B4ZE — 1+ 2
Buailding 1).ermlf.3. lezs federal contracts § 2,060 — BE + 52 End-of-manth deposits {thousandsH 3 10,311 — 8 + 10
Bank debite {thousands).. ... .. ..., .. 3 4,504 — & + 24 Annua! rate of deposit turnover...... 10.8 — 5 4+ 9
End-of-month depesits {theousands)f, . § 6,261 — 2 4 10 :
Annual rate of deposit turnover. ... .. 8.8 -7 + 15 .

SAN SABA (pop. 2,728)
- Postal receipts® ................. ..% 3l — @ — 8

ROSENBERG (pop' 9’698) Building permits, less federal contracts $ 25,000
Postal receipte™ .. ... . ... § 7,564 — 21 — &8 Bank dehits (thousande)............. $ 4314 — 21 + 28
Building permits, less federal contracts § 74,750 + 83 — 8§ End-of-month depositzs {thousands) t. .2 4,678 — & + 3
End-of-month deposits (thousanda)t. . $ 0,207 — B hid Annual rate of deposit turnover. .. ... 10.9 — 10 + &7
SAN ANGELO (pop. 58,815)  SCHERTZ (pop. 2,281)
Retail sales .. ....................... — 8 11 + 8 Postal receipts® ... ... ............ § 1,176 -~ 34 — 10

General merchandize gtores. .. ... .. — 14% — 14 + 10 Bank debits (thousands). ... ... . ... . $ 536G — 25
Postal receipts* .. . ... .8 080,134 + & + 5 End-of-month deposita (thousanda)i. . $ 1,082 — 3
Building permits, less fe,dera.l contra.c‘ts § 414,097 -4 25 — 1 Annual rate of deposit turnover. ... .. 5.8
Bank debits (thousands)........... . .% 56,940 — 21 + 9
End-of-month deposits (thousanda)f. . § 49,218 — 5 + 7
Annual rate of deposit turnover. ... .. 15.3 — 20 + 1 SEAGOVILLE (pOP' 3’745)

Employment {(area) ..... e 18,700 1 ¥ Pogtal receipts®™ ... ... ... L. § 3,867 + 18 + 18

Manufacturing employment (mres) . 4,190 4+ 3 + 3 Building permits, less federal eontracts § 9,821 + 45 — 8%
Percent unemployed {area).......... 5.0 — 2 - 2 Bank debits (thousands)... . ...... ... ¥ 2,894 — 29 + 12
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Percent change Percent change

Local Business Conditions Local Business Conditions

Feb 1964 Yeb 1964 Feh 1964 Feb 1064
Feb from from . . Feb from from
City and item 1964 Jan 1964 Teb 13463 City and item 13464 Jan 1864  Fel 1963
"
SEGUIN (pop. 14,299) : SOUTH HOUSTON (pop. 7,2563)
Retudl sal : Postal receipts® .. . .. PV 8,272 +1 +1
etul &8 EB_ + 16t 19 + 5 Building permits, leas federa.l contracts 3 92,100 — '76 — 44
Po“:t“:]"‘l‘_‘e‘::i‘:t;t‘”“ ----------------- s st —1u 4+ s Bunk debits (thousands) ... ... ....... $ 582+ 2 488
..................... . — Endanfs . - 4,794 25
Building permits, less federal contracts § 946,700  +214 413 nd-of-month deposita (thousands)t..$ ™ 5ot
Annual rate of depesit turnover...... 15.2 bl + 8
Bank debitz (thousands}............. ¥ 11,918 — 0 + 20
End-of-month deposits (thousands)t.  $ 15,804 + 1 + 4
Annual rate of depoait turnover. . . ... 9.4 —_— 10 + 1B SULPHUR SPRINGS (pup. 9’160)
Retail sales
Automotive stores .. ... ... + 181 + 9 + B7
SHERMAN (pop. 24,988) _ Postal reccipts® - .. ... $ 12307 —12  + 18
. . Building permits, less federal contracts § 73,550 — 33 — 1
les ... . — 8 — 10 +'13
Reg;::efsmm _ 20; T + 1 Bank debits (thousands). ...% 13,388  — 4 + 32
Automotive storle;a """"""""" + 16t + + o4 Frnd-of-month deposits (thousands]i 3 12,806 — 4 + 2
Lumber. building m;alf.lei'i‘a:l """""" Annual rate of deposit turnover...... 12.2 — 2 + 28
and hardware stores ............ + 18} — 8 + 18
Postal receipts® ... ..... 36,566 + 5 + 8 SWEETWATER o 13.914
Building permits, less federal contmcts § B7687F + 58 — B4 . (p P e )
Bank debits (thouszands) ... .......... % 29,679 — 21 + 14 Retail Sa]e? ------------------------- — 8 + 9 + 22
End-of-month deposits {thousands)t..§ 19,863 — 2 + 8 Automotive stores ... + 16f 4+ 17 + 2
Annual rate of deposit turnover. ... .. 177 — 15 + 12 Postal receipts® ..................... § 12,210 — 38 + 1
Nonagricultural placements .......... 180 -— 17 — a7 Building permits, less federal contracts % 50,110 — b1 +a71
Bank debits (thousands)............. & 12,261 — 28 + &
End-af-month deposits (thousands)$,  § 10,143 - 1 — 3
: Annual rate of deposit turnover. ... .. 14,0 — 28 + &
SILSBEE (p0p° 69277) Nonagricultural placementa ....... .. 98 + 83 + 28
Postal receipta® ... .. ... ... ... ... 3 T.897 — 8 — & -
Building permits, less federal contracts § 31,550 + 54 + & TAYLOR (pop. 9 434)
Bank debits (thousands). . .8 4782 — 1 + 15 ] ’
End-of-month deposits (thcmsands]t ] 5,496 - 3 — 3 Retall 33135’
Annual rate of deposit turnever. .. ... 10.8 ik + 14 Autometive stores ... ... + 16t i + 14
Postal receipts* ... ... ... ..., ] 7,584 — 22 — 1
Bank doebits (thousands)............. & 7,840 ~- 26 + B
End-of-month deposits (thousands}i. . $ 14,84% — 7 + 6
SINTON (DOD- 6’008) Annuzal rate of deposit turnover. .. ... 6.1 — 22 + 2
Postal reeeipts® ... _........ ... . .. § 4,968 — 44 — & Nonagriculiural placements ......... 14 — + B0
Building permits, leas federal contracta § 31,850 +199 — 10
Bank debits (thousands)............. 3 4,214 — 12 + 1 EMPLE o 0.41
End-of-month deposits (thousands)t..§ 4613 — 8  —11 T ] (pop. 30,419)
Anmual rate of deposit turnaver...... 10,5 — 9 + 18 Retail sales ......................... — 3t — 1 + 12
Apparel stores . ..., . - 20t — 22 e
Furniture and househnld
appliance stores ... ...... . ... —_ % + 26 + 8
SLATON (pop' 6’568) Lumber, building material,
Postal reeeipts® ... ... .......... § a4l —17  — 1 and hardware stores ............ 18t —1s 4 a2
Building permits, less federal contracts § 1,850  — 45  — 74 Postal receipts® ................... .- 45,656 + 7 + 6
Bank debite (thousands}............. % 4,725 — 30 + 5 Building ‘p‘ermtts. less federal contracts § 400,435 — 48 — 3
End-of-month deposits (theusand«)f. . § 4,780 — 14 — 8 Bank d*:eblts (thousands) ... ... ... ... 8 33,756 — 9 + 30
Annusl rate of deposit turnover. .. ... mr —2 412 Nonagricultural placements ......... 205 + o1 + 27
Employment (area) ..... 67,500 : b + 7
Manufacturing employment (a.rea] 5,950 — 1 Ll -
Percent unemployed (area). ... ... .. ’ 3.5 — 1% — 24 TERRELL (p0p° 13’803)
Postal receipts® ... ... ... . ..., ] 8,570 + 23 + 18
Building permits, less federal contracts $ 101,962 . +153 + 260
: Bank debits (thousends}. ... . ... .... § 9,187 — 7 + 16
SMITHVILLE (pop’ 2’933) End-of-month deposits (thousands)i..$ 8,517 — 4 wE
Postal recelpte® ... .....o.ooiiiii.. 3 2,561 + 28 + 18 Annual rate of deposit turnover. .. ... 12.7 - 2 + 18
Building permits, less federal contracts § 15,000 ~+300 . -
Bank debits (thousands)............. 1 1,252 — 20 + 156
End-of-month deposits (thousands)f..§ 2,509 — 4 + 8 TEXARKANA (pop. 30,218)
Annual vate of deposit turnover. ... .. 'h9 - 17 + b Retail gales .. ... ... ... .. — 8t bid + 31
Autometive stores ..., ... ... + 16t + & + 42
. Furniture and houschold
SNYDER (p{}p. 13,850) applla.n‘ce SLOTeS ... ..., — 7% — 21 + 3
Pastal receipta® ..., .. ... . . ... H 62,077 — 17 + 3
Retail sales Building permits, less federal contracts $§ 171,288 -— 28 aw
Automotive stores . ... ... ... ..., + 18 + 14 + 1B Bank debits (thousands)............. 3 64,193 —1n + 28
Postal receipts® ... .. ... ... . ... .. .. § 11,635 e 23 + 1 End-of-month deposits (thousande}f § 10,682 — 1 + &
Building permits, less federal contracts § 35,650 — 38 + 3 Annual rate of deposit turnever... ... 18.2 — 12 + 17
Bank dchits (thousands)............. 3 16,095 — 18 + 24 Employment, (area) ... ... .......... 21,600 wa + 1
End-of-month deposits (thousande} 3. .3 18,485 — 8 — 1 Mangfacturing employment {(area}. 6,450 #% + &6
Annual rate of deposit turnever... .. 9.5 — 1B + 28 Percent unemployed {area)........ .. 7.0 - 1 — &
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Percent change Percent change

Local Business Conditions

Local Business Conditions kil _ Tercentchange
Feb 1964  Febh 1964 Feh 1964 Feb 1984

Feh from from Feb from from
Qity and item 1884 Jan 1864 el 1963 City and item 1564 Jan 1964 Feb 1063
TEXAS CITY (pop. 32,065) - WACO (pop. 103,462)
Postal receipts* . ..... i 26,784 — & — 8 .
Building permits, less federal oontracts § 388925 + 49 + 18 Retail sales ............. ... .oc0vvuunn — 37 — 8 + B
Bank debits (thousands) . ... . ... . .. . . ] 22,645 — 26 e Apparel stores ... ... ... . — 2O — 8 + 23
End-of-month deposits {thousands)f..§ 15,149 - 3 4+ B Automotive storea ..., ........ e + 181 + 9 — 4
Annual rate of depesit turnover...... 17.8 — 2 — & General merchandise stores. . . ... .. — 14¢ - 13 + 13
Employment {area) ................ 54,800 + 1 + 4 Posial receipts®™ ... .. coaa- W F 196 416 + i2 4 2
Manufacturing employment (area). 10,400 — 1 + 1 Building permits, less federal contra.ets § 1,798,587 + &9 + 92
Percent unemployed (area).... .... .. 6.0 e — 24 Bank dehits {theusands) . ... ... ... .. § 128,421 — 18 + &
End-of-month deposita (thousands) . .§ 79,824 —_ 1 + 8
TOMBALL (pop. 1,713) Annual rate of deposit turnover. ... .. 185 —12 — 1
Bank debits f(thousands) ... .......... 3 8,047 we + 15 Employment f{area) ................ 51,608 w42
End-of-month deposits (thousandsif. § 6,581 + 5 + E Manufacturing employment {area) . 10,490 + 1 + 3
Annual rate of depesit turnover. ... .. 15.0 — 2 + 14 Pereent, unemployed (area).........: ) 6.8 — 6 - b
TYLER (pop 51,230)
Retail sales ......................... — 3 o+ 6+ 4 WEATHERFORD (pop. 9,759)
Appatel stores..................... — 30% + 1B + 14
Auntomotive stores ................ + 18 + B + & Postal receipts® ...... o 8 11,218 — i2 — 2
Postel receipls . ...o.o.ovvvrerrnnnnn., $ 98,596 — i — B Building permits, less federal n:ontracts 5 253,000 4598 + 468
Building permits, leas federal contracts $ 1,500,961 — 717 + 76 End-of-month deposita (thousands)?f..$ 14,017 i + z
Bank dabits (thouwsands).. . .. ... ... § 09.BMd — 18 + 12
End-of-month deposita (thousands)}. . § 67,034 — B + 4 :
Annual rate of deposit turnever. ... .. 17.3 - 18 + B WESLACO (pop, 15,649)
Employment {area) . ..... . . 31,600 b + 1 ’
Manufacturing emnloyment (area}. 7,740 o + 8 Retail sales
Pereent unemployed {area) .......... Bl _ 3 — B Automotive stores ........... ... .. + 16f + 18 + 13
Nenagricultural placements ....... .. 86 + 36 13 Food stores .................... ... — 6t + 2 ~— &
Postal receipts® ...... | 12,347 + 27 + 23
UVALDE (pﬂp. 10,293) i Building permits, less federal contracts § 46,965 — &6 — 85
Retail sales Bank debits (thousands) ....... .... . 1 9,221 — 10 + 19
Food stores ....................... -— 6t + 2 + 10 End-of-month deposits. (thoussnds}3..§ 7.809 + 2 + 4
Postal receipts® B 3 13.420 + a1 I 53 Anngal rate of deposit turnover. ... .. 14,8 — 12 + 15
Building permits, less federal contractz 3 60,077 +110 + 38
Bank debits (thousands) . ... ... . .. .. % 10,776 - 14 -— 13
End-of-month deposits (thousands)§. .4 8,911 — B + 2 WICHITA FALLS (]J()p. 101,724)
Annual rate of deposit turnover. ... .. 14,1 — 15 -— 18
Retail sales ... ... ... .. ... ... .. .. .. — 8t + 1 + 7
VERNON (pop. 12’141) Apparel Btores ... ... ... ... - 20% — 25 + 3
Retail sales i Automotive stores ................ + 16 + 10 + 2
Automotive stores ................ + 16f 16 + 21 Furniture and household
Postal receipts® ... ........... ... .. % 11,650 — B + 2 appliance stares ................ - — 14 + 4
Building permits, less federal contracts § 105,660 + 84 + 25 General merchandise stores. .. ... .. - 14t — 20 + 38
Bank debits (thousands) ........ ... .. § 14,214 — 25 + 1 Postal receipts . .................. -3 125,860 + 11 + 1
End-of-month deposits (thousands)t. . § 19,866 — 3 + 7 Building permits, less federal contracts § 1,156,852 + 91 + 6
Annual rate of deposit turhover. . . ... R.6 — 9y - Bank debits (thousands) ....... ... ._..% 121,535 — 17 + 7
Nonagricultural placementa ..., .. .. 74 + a0 + 90 End-¢f-month deposits (thousands}j. .§ 100,370 — 2 b
. . Annual rate of deposit turnover. ... .. 14,4 — 13 + 86
YICTORIA (pop. 33’047) ) Employment (area) ..... e 45,160 b i
Retail sales ... ... . .. .. ... .. .. .. — 3 —_ B + 2 Manufreturing employment [area.) 4,060 had + 4
Apparel SOTES ... .. —20f - 12 + 19 Percent unemployed farea) . ......... 4.8 — 8 — 8
Automotive stores ................ + 18% — 16 + 8
Food stores .. ..... — B} — — 3
Farniture and household LOWER RIO GRANDE VALLEY (pop. 352,086)
appliance stores ................ — " +1 +6 (Cameron, Willacy and Hidalgo Counties)
Lumber building material,
and hardware stores .... ...... + 18t — 11 + 17 Retail sales ......................... — 3t L + 8
Postal receipta® ... .. .. ] 41,072 — 2 — 1 Apparel gtores ............ ... .. — 20f — 18 + 15
Building permits, less federal contracts 3 254,600 — B2 — 25 Automotive stores ... ... .. ... ... .. + et + 4 + 15
Bank debits (thousands) ... ... ... . .. H 65,514 — 15 + B Drug stores ............... ... 000 — 5t — 1 -+ 7
End-of-month deposits (thousands)i. . $ 47,011 + 8 + 11 Fating and drinking places..... ... — &t + 1 + 8
Anrual rate of depoalt turnover. .. ... 9.2 — 12 — 3 Florists . ... ... .. ... 4+ 7 — 7
Wonagricultural placements . ........ 114 + 10 4+ 11 .Food stores ...................... . — Bt — 1 — 3
- Furniture and household
WAXAHACHIE (p()p 12 749) applianee stores ... ..., e — 7% — & — 13
Retail sales Gasoline and service statmns ....... — B8t -7 — 12
Lumber, huilding material, General merchandise stores........ — 14% —-— 4 + 15
and hardware stores ............ + 18% e — B Lumber, building material,
Postal receipts® . ..... ..., e [ 19,905 + 17 + 12 and hardware stores ... ......... + 18% — 8 — 7
Building permits, less federal contracts 3 809,500 +591 + 7 Postal receipts® ... ... + 3 — 2
Bank debits (thousands)........ . . .. ] 14,744 — 8 + 20 Building permits, less federal contracts + 22 + 17
End-of-month deposits (thousands}f. . & 10,057 — 4 + 4 Bank debits (thousands} ............ — 14 4+ 4
Annual rate of deposit turnover. .., .. 12.5 — 4 + 14 End-of-month deposits (thousands) . . — 3 -1
Nonagricultural placementa ......... 57 + 3% — 28 Annual rate of deposit turnover. . .. 16.0 — 14 + &
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BAROMETERS OF TEXAS BUSINESS

All figures are for Texas unless otherwise indicated. All indexes are based on the average months for 1957-59, except where indi-
cated; all are adjusted for seasonal variation, except annual indexes. Employment estimates are Texas Employment Commission
data in cooperation with the Bureau of Labor Statistics of the U. 8. Department of Labor. The index of Texas business activity
is based on bank debits in 20 cities, adjusted for price level. An asterisk (*) indicates preliminary data subject to revision. Revised

data are marked (r).

Feb Jan Feb Year-to-date average
1964 1964 1963 1964 1963
GENERAL BUSINESS ACTIVITY

Texay business Getivity, MOEX - . oovp v B s i s S 146.6 1429 152.8 144.8 135.6
Miscellaneous freight carloadings in SW District, index. ... ... ... .. 78.2 77.6 75.8 71.9 4.7
Wholesale prices in U, 8., utiadjusted Index. . .....cinoiiiiiiinnn. 100.5 101.0 100.2 100.8 100.4
Consumers’ prices in Houston, unadjusted index ... .. ... ... .. 107.2 . 105.0 107.2 105.0
Consumers’ prices in U. 8., unadjusted index. ... .. ......... ... : 107.6 107.7 106.1 107.7 106.1
Income payments to individuals in T, §. (hillions, at seasonally ad-

ST ANTNAL TN e s e R B T $ 478.3* 5 4781r § 4529 § 4782 $ 4535
Pusipess: fatlures: fusabef) o oo i s sy s i s e i s 72 54 52 63 54
Business failures (liabilities, thousands) ... ... . ....... .. .. ..., ..... $ 5514 8 6,787 £ 3.740 § 6,151 § 5,005
NewspIOEE Huape, SRS o e e e e s desee 1068 1086 105.6 107.7 107.6
Orddihary it insnrance sales; I0GER . ..o vm s s s i ‘15615 141.4 131.1 149.0 124.4

TRADE =
Tl TEATIRATER, AIEER . . o cnorovorn s sy s s T o oo 128.6% 125.8* 118.9¢

Butzhle-gonds. sales, 1BH8K o <o« o v e R 126.5% 143.5* 123.5r

Nondurable-goods sales, index. ... ... oovvpiiissaii e suaan 122.0* 116.7* 116.61
Ratio of credit sales to net sales in department and apparel stores . . 74.2% 64.2* 75.2r 69.2 69.8
Ratio of collections to outstandings in department and apparel stores. . 38.5% 83.65% 37 .6r 36.0 35.1

PRODUCTION
Total electric power consumption, index. ... .. .. ... ... ... ..,... 153.1% 149.8+* 138.8r 1515 137.7
Industrial electric power consumption, index. ... .. ... ... ... . ... ... 144 4% 135.3* 128.7r 189.9 127.4
Crude: ol ProdNe IO, SIREEK . . i oo o s v v i s 96.6% 98.3* 92.2r 975 90.3
Average daily production per oil well (bbl.y ........................ 13.1 13.1 12.7 13.1 12.5
Chune o 10s to PR e o v s iv e S e 116.8 1124 1115 1146 112.3
Industrial produetion in WL 5, X, . vt e s nns s rnmnme 127.6* 127.2r 120.2 127.4 119.7
Texas industrial production—total, index ... ...... ... ... ..., .. 125% 122 116r 124 115
Texas industrial production—manufacturing, index. ... ... ... ... .. 141* 189r 131r 140 130
Texas industrial production—durable goods, index... ...... ... ... .. 134% 131r 121r 133 121
Texas industrial production—nondurable goods, index. ... ... ... .. 147* 144 138r 146 136
Texas mineral production; dmdex: i i i st s s nm s et s 102% 100 981 101 96
Construction authorized, index. . ... .. .. .. ... i 129.0 130.8 139.5 129.7 150.1
Residential building, index. ... . ... . .. ... B A S S R S 115.6 122.6 115.3 119.1 118.1
Nonresidential building, index T T i 152.8 150.2 1759 151.5 156.9

AGRICULTURE
Prices received by farmers, unadjusted index, 1910-14=100. .. ... ... 253 256 262 255 264
Prices paid by farmers in U. 8., unadjusted index, 1910-14=100.... ... 313 313 312r 313 312
Ratio of Texas farm prices received to U. S. prices paid by farmers. . . 81 82 84 82 85

FINANCE
Banklebite: Sndes o v s e B S s ST 147.3 1443 15831 145.8 136.1
BaTl A ebite) T B A i o o riemmm a0 i s s s e et 152.2 163.3 145.2 157.8 146.6
Reporting member banks, Dallas Federal Reserve District:

T s o $ 4,042 £ 3,985 $ 3514 $ 4.014 $ 5,510

Loans and investments (millions) ..............0couivviniiinas § 6,122 ¥ 6,063 § 5,686 5 6,003 S 5,653

Adjusted demand deposits (millions) .................... ... $ 2865 § 2907 § 2888 § 2886 § 2924
Revenue receipts of the State Comptroller (thousands) .. . ... . ... .. $146,837 $122,620 $125,211 $134,729 $122,697

LABOR
Manufacturing employment in Texas, index .. ... ..., o S BNl 108.3* 107.7r 104.4r 108.0 104.3
Total nonagricultural employment in Texas, index. ... .. , .., ... 110.4* 109.8¢ 107.7¢ 110.1 107.2
Average weekly hours—manufacturing, index. , ...................... 101.8* 99.7r 10005 100.8 100.0
Average weekly earnings—manufacturing, index... ... ... . ... ..... 115.1* 114.7r 110.4 114.9 110.3
l'otal nonagricultural employment (thousands) .. .................. 2,694.9* 2,686.4r 2,627.9r 2,690.7 26184
Total manufacturing employment (thousandsy ., . . .. .. . 521 2 518.6r 502.5r 519.9 502.0
Durable-goods employment (thousands) ... ... sl L S 254.09% 252.61r 241.7r 253.8 241.1
Nondurable-goods employment (thousands) ............. .., 266.3* 266.0r 260.8r 266.2 260.9
Total nonagricultural labor force in selected labor market areas
PR o h e s S T e R e A 2,470.1 2,464.0 2402.1 2,467.1 2,405.9
Employment in selected labor market areas (thousands) . . 2.306.4 2,299.2 2,220.9 2,302.8 2,220.5
Manutacturing employment in selected labor market areas
g Tl SR S S SR e S 417.5 416.9 395.8 417.1 595.8
Total unemployment in selected labor market areas (thousands) .. 116.9 118.2 126.3 117.6 128.7
Percent of Iabor force unemployed in selected labor market
BERAE e e s e S A e el o 49 48 5.3 4.8 54
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BUSINESS GAMING :

A SURVEY OF AMERICAN COLLEGIATE
SCHOOLS OF BUSINESS

by Alfred G. Dale and Charles R. Klasson

In many institutions of higher learning, business games have
come to play an important part in the training of future
business leaders. This survey was undertaken to determine to
what extent this edueational innovation has been used in under-
graduate and graduate study programs in business schools
throughout the country.

One of the major problems in higher education is the difficulty
of disseminating information about significant advances in
learning theories and their associated methodology. This sur-
vey, while reporting specifically on the use of business games
in programs of business education, also has revealed the extent
to which one new methodological approach to education has been
disseminated, accepted, and integrated into business study at
both the graduate and undergraduate levels.

Business gaming, while important, is only a minor example of
the type of changes that confront educators. With the accele-
rated rate at which new knowledge is being generated in basic
disciplines, corresponding changes must take place in the en-
tire educational process. It is hoped that these survey results
may be of value to business educators and administrators whose
prime responsibility it is to make prudent, timely, and progres-
sive changes in programs of business education. . . ..$1.50

Order Your Copy from

BUREAU OF BUSINESS RESEARCH

(Texas residents add 2% sales tax)




