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THE BUSINESS SITUATION IN TEXAS
by Francis B. May

After a slight decline in August, the seasonally ad-
justed index of Texas business activity held at a steady
149.8% of its 1957-59 monthly average in September.
At this value the index was 129% above its September
1963 level. It was 1% below its all-time high of 152.0%
reached in July of this year.

September was the forty-third month of the current
business expansion. This is the second longest peacetime
cyclical upswing since December 1854. It is exceeded in
length only by the upswing beginning in March 1933
and culminating in a peak in May 1937. The 1937 peak
was followed by a sharp, 13-month recession ending in
June 1938. Upswings caused by rising wartime demand
have ranged from 44 months during World War I to 80
months from June 1938 to February 1945. The duration
of the World War II upswing exceeded the 46-month
rise during the Civil War by a very substantial margin.

Since December 1854 the average length of cyclical
upswings has inereased. During the post-World War II
period the average has been 36 months, seven months
less than the 43-month length of the current upswing.

The seasonally adjusted index of crude oil production
in September was unchanged from its August value. At
94.9% of 1957-59 average monthly production, the index
was unchanged from September 1963 also. During the
first eight months of the current year, Texas produced
662.9 million barrels of oil, up 2.6% from the like 1963
period. United States production for the first eight months
was 1.9 billion barrels, up 2.29% from the first eight
months of last year. The amount and percentage increase
in production for the five largest oil-producing states and
for the nation during the first eight months of 1964 are
shown on page 274.

The increase in Texas production was slightly greater
than the national percentage gain. An increase in the
state’s total output of petroleum is needed in order to
stimulate the economies of its 198 oil-producing counties.

Seasonally adjusted runs of crude oil to stills declined
1% in September to 112.99% of monthly average runs
during the 1957-59 base period. The index was 6% above
September of last year. After reaching a peak in July
of 120.69%, the index has declined because high inven-
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LEADING OIL-PRODUCING STATES, 1964

January-August 1964

production Percentage
State (000 barrels) change
California 198,503 — 0.9
Louisiana 373,021 =0
Oklahoma 186,192 1.4
Texas 662,875 + 2.6
Wyoming 98,161 + 0.3
United States 1,875,613 o 22

Source: World Oil, October 1964.

tories of gasoline have led to price deterioration. During
the first week of September, refinery prices of gasoline
were reduced to the lowest levels that have been reached
in the last fourteen years. Reduced refinery runs are in-
tended to correct the imbalance in supply and demand. A
cold winter would raise demand for fuel oil above sea-
sonally expected levels, aiding refiners.

Total electric power consumption in September was
unchanged from August after seasonal factors were taken
into account. At 181.3% of 1957-59 average monthly
consumption, the index was 13% above September 1964.
Industrial power consumption rose 1% in September, but
declines in residential and commercial consumption held
the index at the prior month’s level. Industrial consump-
tion was 16% above September 1963.

One of the amazing phenomena of our highly indus-

SELECTED BAROMETERS OF TEXAS BUSINESS
(1957-50=100)

Percent change

Year-to-
date
Year-to- avérage
date Sep 1964 1964
Sep Aug average from from
Index 1964 1964 1964 Aug 1964 1963
Texas business activity.......... 149.8 1488 147.5 Fh + 9
Miscellaneous freight carload-
ings in S.W, distriet. ...,...... 787 757 769 — 38 L
Crude petroleum production.. ... . 94,9% 05.0% 895.8 Lol =l
Crude oil runs to stills. ..., .. 112.6 1139 1147 — 1 4 4
Total electric power consumption. 181.5% 181.6% 166.3 " + 12
Industrial power consumption... 158.83% 156.0% 1407 + 1 4+ 12
Bank debits . ...................150.8 150.2° 148.1 b + 8
Ordinary life insuranee sales,. .. 157.0 149.7 1617 -+ & + 16
Total retail sales................ 133.9% 135.6* — 1 + 4
Durable-goods sales ....... ..144.8% 145.5% — 1 Hish
Nondurable-goods sales ... ... 125.6% 130.4*% ... — 1 + B
Urban building permits issued. .. 148.6 181.8 183.2 + 18 + 4
Besilentlall  ooilive ol st emmom 119.0 113.7 1196 + 5 — 8
Nonresidential ... ... ... . .. ...202,1 161.0 1557 + 28 + 16
Total industrial production... .. . 181%* 127%¢ 128 4+ 3 + &
Total nonfarm employment. ... .. 111.8% 111.5* 110.9 L + 2
Manufacturing employment .. ... 109.6% 108.9* 1088 <+ 1 + 8
Total unemployment ............ 89,0 947 971 — 86 —11
Insured unemployment ... . . 1020 981 958 + & 14
Average weekly earnings—
manufacturing e . 119.4% 117.8r 117.1 + 1 + 4
Average weekly hours—
manufacturing .. .. ... .100.9% 101.2% 101.5 i 1

Adjusted for seasonal variation,
*Preliminary,

rRevised.

#**Change is less than one-half of 195.
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trialized economy has been the high rate of growth of
electric power consumption since the turn of the century.
Texas power consumption has kept pace. In the current
year the index of total power consumption has risen from
152.5% in January to 181.39% in September, an 18.9%
rise in nine months. Industrial power consumption rose
14.09% during the same period. Commercial and residen-
tial consumption rose slightly more rapidly than indus-
trial. The postwar boom in ecentrally air-conditioned home
construction has accelerated residential electrie power
consumption.

Seasonally adjusted sales of ordinary life insurance
rose 5% in September. At 157.09% of average monthly
sales during 19567-59 the index was 149 above Septem-
ber 1963. For the first three quarters of the year, this
index averaged 15.79% above the comparable 1963 period.
Part of the increase in consumer income resulting from
the cut in individual income tax rates has been used to

CRUDE PETROLEUM PRODUCTION IN TEXAS
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increase all forms of savings, including life insurance.
Insurance is a leading financial industry in the state,
paying wages and salaries to 64,000 Texans in Septem-
ber. In 1963 the industry paid out approximately $224
million in wages and salaries in the state. This total
includes wage and salary payments by property and
casualty insurance firms.

Total retail sales declined 1% in September after sea-
sonal factors were taken into account. Declines in sales
of both durable and nondurable goods caused the drop.
A comparison with September of last year shows that
both categories were up substantially, resulting in a 14%
improvement in total sales from the year-earlier month.

It is noteworthy that the automobile industry is con-
tributing to strength in retail sales. After three successive

NATURAL GAS PRODUCTION IN TEXAS
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BUSINESS ACTIVITY INDEXES FOR 20 TEXAB CITIES
(1957-69—=100)

Percent change

Sep 1964 Sep 1064
Sep Aug Sep from from

City 1964 1064 1863 Aug 1964 Sep 1963
Abilene ,..........13L7 134.9 118.4 — 2 + 11
Amarillo ... ... .153.4 145.4 117.1r + '@ 481
AR e 162.1 168.5 149.3 4 + 8
Beaumont .. .. ...134.8 186.5 134.2 — 1 e
Corpus Christi ... 126.1 113.2 109.6 i 3§ 4+ 15
Corsicana ........11L8 117.7 119.4r — B — B
Dallay il 1862 167.7 146.2 — 1 + 14
BY PEER .. .0nrrnns 117.2 115.5 116.3 =iy + 1
Fort Worth ...: .118.1 117.8 112.5 o -+ B
Galveston ........ 110.0 122.9 108.8 — 10 + 2
Houston ......... 155.3 154.6 137.6 Lis + 13
Laredo .. i.oiii00. 152.0 152.4 136.1 L + 12
Lubbock .........152.8 150.4 134.8 + 2 + 18
Port Arthur ... ... 101.7 98.8 96.8 + 8 + &
San Angelo ... ....118.2 122.5 111.4 — 3 e
S8an Antonio ... 1469 132.6 181.9 FOLE =+ &1
Texarkana e i 1A 151.3 151.0 — 4 — 4
TEWEETE o 128.3 128.1 118.6 e + B
MBSO e 129.1 130.4 120.8 —_ + 7
Wichita TFalls . . 1257 120.8 115.7 + 4 + 9

Adjusted for seasonal variation.
**Change ie less than one-half of 17%.

years of high sales volume, the industry continues to en-
joy a high degree of acceptance of its products by con-
sumers. Last year the automobile and automobile equip-
ment manufacturing industries contributed $10.8 billion
to national income, a 12.7% increase from 1962. Sales
of automobiles and related products, including gasoline,
amounted to 25.2% of total national retail sales in Sep-
tember. A continued high level of sales of automobiles
during the early part of the current model year is en-
couraging evidence of the strength of consumer demand
and augurs well for the level of business aetivity in the
final quarter of the year. .

The seasonally adjusted index of urban building per-
mits issued in Texas in September rose 13% to a value
359% ahbove September 1963. During the first three quar-
ters of this year, the index averaged 4.29 above the
comparable 1963 period.

Seasonally adjusted residential permits rose 5% in
September from the preceding month. At 119.09% of the
1957-59 average monthly permits issued this index was
also 5% above September 1963. During the first three
quarters of the year, residential permits averaged 3% be-
low the like 1963 period. This tapering off of residential
building permits is part of a nationwide decline that be-
gan in December of last year. New housing units author-
ized have declined slowly and irregularly from a peak of
119,000 authorized in the nation in that month. Over-
building of large apartment projects in major ecities is con-
gsidered to be the main cause of the housing slowdown.
Availahle evidence suggests that a new wave of family
formation is needed to accelerate home and apartment
building. The marriage rate is increasing, but the effects
of this increase are yet to be felt. They should begin
to be felt next year.

In September the seasonally adjusted index of non-

NOVEMBER 1964

residential construction showed one of its not infrequent
large variations, rising to a value of 26% above August
and 1129 above September 1963. During the first nine
months of this year, nonresidential permits averaged
17% above the comparable 1963 period. Strength in non-
residential construction has been a favorable factor in
prolonging the current period of prosperity. This is true
at the national level as well as in the state.

Seasonally adjusted nonfarm employment in Texas re-
mained at the August level in September. It was 2%
above September 1963, Strength in manufacturing em-
ployment contributed to the favorable year-to-year
comparison.

The indexes of business activity for twenty Texas cities
in September show increases from August in seven cities,
Corpus Christi and San Antonio, with 119 increases,
were leaders. Four cities had no change from August
levels of activity. Fort Worth and Houston were in this
category. The remaining nine cities had declines ranging
from 1% for Beaumont to 109 for Galveston. Compari-
son with September 1963 shows increases for seventeen
cities ranging from 31% for Amarille to 1% for El Paso.
Beaumont business activity was at the September 1963
level. Corsicana and Texarkana business activity was be-
low September 1963.

Business activity in Texas is at a high level as we enter
the final quarter of 1964. There is no indication of the
imminence of a cyclical decline, With income and invest-

ment rising, there is good reason to expect an excellent
fourth quarter.

TEXAS INDUSTRIAL PRODUCTION
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GROWTH OF PER CAPITA PERSONAL INCOME
IN THE SOUTHWESTERN STATES SINCE 1920

Stephen L. McDonald®

The Southwest! iz one of the more rapidly developing
regions of the United States. Its rate of growth in the
postwar period, second only to that of the Pacific region,
haz attracted widespread interest and comment, It is the
purpose of this and the subseguent articles on the re-
gion's growth? to examine the characteristic patterns of
development in the Southwestern states over the last
four decades. Buch an examination, it is hoped, will throw
some light on hoth the growth forces at work in the past
and the prospects for further rapid growth in the years
ahead. Of particnlar intevest is. the question, will the
region’s future development be rapid enough to continune
narrowing the relative gap between Southwestern and
national per capita income?

Economic development may be viewed .at three dlstmct
but not unrelated, levels. First, it may be viewed as mere
expangion of total real income or economic activity. Sec-
ond, it may be viewed as increase in the variety and com-
plexity of economie activities that make up the whole.
Finally, it may be viewed in terms of its implications
for individual human welfare, that is, as increase in per
capita real income. Each of these ways of logking at and
meaguring econemic development has its own significance;

each is more relevant than the others for some purposes, .

such as forecasting produect markets, estimating future
demands for public services and planning city growth pat-
terns, for instance. In this series of articles the focus will
be chiefly on the third view, since the presumed objective
of econcmic development is increase in individwal hu-
man welfare. The other dimensions of development will
be examined for what contribution they can make ‘oo ex-
plaining the growth of per capita income,

All regions of the United States have grown substam
tially over the last four decades. Thus, whlle the absolute
growth of the Scuthwest ig mterestmg in itself, of great-
est interest and sigmificance is its relative growth. For
purposes of measuring relative growth, the comparative
reference throughout will be the United States average.
II. Growth of per cupite persomal income, 1920-1963

The most comprehensive measure of income available
is personal income. Personal income by state is meas-

#*The author is Professor of Keomomics at The University of Texae.
He wishes to uacknowledge with gratitude the research ussistance of
Mr. Bhinsuke Hoviuehi, 2 graduste student in  economies at The
University.

For purpeses of this study, the Southwest is defined ss the states
ol Arkanzas, Louisizna, New Mexlco, Oklahoma and Texns,

Thig iz the first of a projected scries of four artieles on the South-
west’s economie development. Subsequent articles 'will deal with pop-
ulation shifts, changes in the compesition of employment and strue-
tural aspeets of manufreturing employment and -wages, Tt iz planned
to republish the serics, with additions, in menngraphic form through
the Buresu of Business Research of The University of Texaes. The
research underlying the articles was made possible by & grunt to the
TNepartment of Economics hy Resources for the Future, Inc.

*The most widely used mensure of income at the mational level is
gross nualional product. As the expression sugmrests, grass  hnational
product iz A “grosser’ measure of income than pergomal income.
Tnlike personal income, it ineludes depreciation  allowances, indirect
husiness taxes and retained carnings of corporations, but execludes
transfer payments, It iz desipned to measure the value of woods and
servires currently produced rather than the eurrent income of PGTEONSE,
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ured as the corrent income received by residents of the
state, including military personnel stationed there, from
all soorces.* It includes wapes and salarics, net rental
income, interest, dividends, net incomes of unincorporated
businesses and transfer payments, such as pensions and
unemployment benefits, While most of these incomes rep-
resent cash receipts, they also reflect the market value of
income “in kind,” such-as food produced for home econ-
sumption by farmers or housing and meals provided
workers as part of their compensation. Personal income
i measured hefore deduction of income and octher direct
taxes, but after deduction of individusls' contributions
to social security amd other retirement and soeial insur-
ance programs.

State personal income is an imperfect measure of eco-
nomic activity within a state, since the income receipis
of state residents include some incomes that do not reflect
current productive activities (e.g., pensions and interest
on government debt) as well as some incomes derived
from production cccurring in other states (e.g., interest
and dividends paid by out-of-state corporations), but ex-
clude the retained earnings of corporations, whether do-
mestic or out-of-state. Nonetheless, the year-to-year
changes in personal income by state are reasonably good
indicators of year-to-year changes in productive activity
by state. ] . .

Chdrt I shuws per caplta real personal income in the
Southwest ‘and the United States as a whole for the
vears 1920 and 1929-1963.5 The actual dollar estimates

* of personal income are “deflated” with a price index based

on the average of prices in the 1247-194%:period, so that
all effects of decline in purchasing power.of the dollar
are removed and the charted incomes for all years are
expressed in dellars of 1047-1949 purchasing power. Per
capita real income’is found by dividing total real income
for each year by average population in that year. In
the chart, real incomes are plotted on a ratic (or loga-
rithmic) scale, which gives equal space to equal per-
centage changes. Consequently, relative percentage rates
of growth or degrees of fluctuation are indicated by the
relative slopes of .the plotted lines.

It is readily apparent from Chart I that the geneml
pattern of growth.and ﬂuctuatu)n_s in Southwestern per

1lor more detailed cxplanation of the persemal inceme concept and
a diseussion of cstimatitip methods and souvees, gee T, 8. Department
af Commioree, Office of Business Economies, Persomal Income by States
Singe 1928, . Supplement to the Swrvey of Current Business, Wash-
ington, 1956, pp. 49-188,

“Ihe sources of data for Charts I-VII are; for 1920, Maurice Leven,
Incowe in the Various Stetes, fts Sources dnd Distribution, 1918, 1920
and 1941, New York, National Bureau of FEconomic Research, 192§;
for other years, V. 8. Department of Commerce, Personal Fnoome by
States Sivece 1928, and Survew of Current Busintess, August issues,
varions vears. As the title of his study indieates, Leven made esti-
mates of persoral income by state Tor the three years, 1910-1921.
Only his ecstimate for 1920 is used here, since’ 1H10 was a year of
immediate postwar adjustment to civilian production and 1921 was a
year of wvery sharp depression, There are no comparahle estimates of
personal income by states for the years Letween 1921 and 1923, =0
only o trend based on inilial and terminal years can be indicated fer
the "twenties,

TEXAS BUSINESS REVIEW



capita real income is quite similar to the national pattern,

However, the relative slopes of the two plotted lines in-
dicate that in comparison with the United States as a
whole' per capita personal income in the Southwest grew
more slowly in the ‘twenties and declined more rapidly
in the first three years of the Great Depression; but it
grew much more rapidly in the late 'thirfies and ’forties,
and slightly more rapidly in the ‘fifties, The comparison
also indicates that per capita real income in the South-
west haz been cyclically more stable than in the nation
as a whole. This is particularly noticeable in the reces-
sions of 1937-1938, 1948-1949,.1953-1954 and 1957-1958,
in which the distinct slumps characterizing national per
capita real income are absent from the line depicting
Southwestern per capita real income.

Chart Il shows per capita real personal income in each
of the five Southwestern states for the years 1920 and
1929-1963. The state patterns of growth and fluctuations
are markedly similar for the period as a whole, The rela-
tively slow growth of Texas, Oklahoma and New Mexico
during the twenties iz noteworthy. Also significant is the
congistency of rankings but narrowing. of the percentage
spread among the state per capita incomes hetween 1520
and 1950, and further between 1950 and 1963. The rela-
tive spread is narrvowed by almost 509% between the
initial and-terminal dates of the pericd. However, nearly
all of this is due to the relatively rapid rate of per capita
income growth in Arkansas. Per ecapita incomes in the
other four states cluster rather closély together through-
out the period.

Chart |

PER CAPITA PERSONAL INCOME, SOUTHWEST
AND U. 5., 1920-1963
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More precise indication of the relative growth of Scuth-
western per capita real income since 1920 is provided in
Chart IIl. Here per capita real income by state and for
the Southwest as a whole is charted as a percentage
of the naticnal average. The Southwest’s relative decline
in the *twenties and early 'thirties is dramatieally evident,
a8 is its recovery and farther relative increase into the
late ‘fifties. Between 1920 and 1932, per capita perscnal
income in the Southwest declined from 72% of the na-
tional average to 609. By 1941 it had recovered to only

Chart 2: PER CAPITA PERSONAL INCOME IN THE SOUTHWESTERN STATES, 1920-1963
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Chart 3: PER CAPITA PERSONAL INCOME IN THE SOUTHWEST AS PERCENT OF U, S. AVERAGE, 19201963
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65% of the national average. But during World War II
it climbed as high ag 79% and, after some loss in the
early postwar years, rose sharply to 83.6% of the na-
tional average in 1949. A decline followed, hut the ad-
vance resumed during the fifties toward the 829% of the
national averape achieved during the recession of 1957-
1958. Since 1958, per capita personal income in the
Southwest has declined slightly relative to the United
States as a whole, )

The trends and fluctnatione in the relative per capita
incomes of the several states are gquite similar over the
period since 1920. All of the state per capita incomes
declined relative to the national average during the
'twenties and early ’thirtles (most markedly in Texas,
Oklahoma and New Mexico), and all of them exhihited up-
ward trends relative to the national average after 1932,
especially during the years of World War II. The sharp
increases during the war followed by pronounced postway
reductions indieate that the war was particularly stimu-
lating to incomes in the Southwestern states. In most
instances the state per capita incomes rose relative to
the national average during recessions, particularly those
of 1937-1938, 1048-1949, 1953-1954, and 1957-1958. Arkan-
sas was less consistent in this respect than the other
states. Arkansas’ relative per capita income also be-
haved differently in the period after 1957. It rose sharply
in contrast with the consistent reductions in the other
four states during this period.
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With regard to per capita income, the similarities
among the five Southwestern states far outweigh the
contrasts, The major guestion posed by the comparisons
in Charts I-III is, why did per capita personal income
grow more slowly in the Southwest than in .the United
States as a whole during the first one-fourth of the study
period, but more rapidly during most of the remaining
three-fourths of the period? The answer iz undoubtedly
complex, but as a first step it is helpful to analyze per
capita income into its two components—total perscnal in-
come and population—and repeat the comparisons be-
tween region and natfion.

III. Growth of total persenal income, 1920-1963

Growth of total real persenal income is indicative of
growth in the value of total factor inputs—labor, capital,

" land and enterprise—in a region. Total real personal in-

come reflects the physical quantity of these inputs, but
also their quality, the efficiency with which they are com-
bined and the relative market value of their output. Teo
the extent that factor inputs are mobile (and all except
land are mobhile to some degree) their employment in a
particular region depends in large part on their prospec-
tive incomes in that region relative to their prospective
incomes in other regions. Consequently, we would expect
a region’s total personal income to grow only when in-
erease in the value of output per unit of factor input
in that region is at least high enough relative to other
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regions to preclude offsetting declines in inputs. In gen-
eral, we would expect a region’s total personal income to
grow when the vegion keeps pace with others in national
demand for its products and improvement in the quality

Chart 5: TOTAL PERSONAL INCOME IN

Billions of dollars

and efficiency of its labor, capital, land and enterprise.
We would expect relative growth of total regional per-
sonal income if there is relative growth of national de-
mand for its produets or if the region makes relative
improvement in the quality and efficiency of ita factor
inputs.

Chart IV shows total real personal income in the
Southwest and the United States as a whole for the
years 1920 and 1829-1963. The paraillel course of growth
and fluctuations in these two series iz remarkable, al-
though the Southwest’s slower rate of growth in the
'twenties and its faster rate of growth in the war years
are clearly evident,

Chart V, showing total real personal income in each
of the five Southwestern states over the same period, pre-
sents a rather different picture. Here the dominant im-
pression is of widely differing growth rates for the period
as a whole, and especially during the *fifties. Arkansas
and Oklazhoma are consistently slow-growing states, Lou-
isiana and Texas are in infermediate positions, and New
Mexico iz the most rapidly growing state of the five, due
almost entirely to its extremely fast growth in the “fifties.
It is interesting to note that it is the faster-growing
states—Louisiana, New Mexico and Texas—that have ex-
perience a reduction in growth rates since 1957, while
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the slower-growing states—Arkansazs and Oklahoma—
have maintained or increased their growth rates.

The comparisons in Chart V suggest widely. different
rates of growth of income-earning opportunity in the five
Southwestern states. But we have seen earlier, in Chart
II, that no such differences seem to be reflected in the
growth rates of state per capita incomes. Arkansas, the
slowest-growing state in terms of total personal income,
is the fastest-growing state in terms of per capita per-
gonal income. New DNMexico, whose total personal income
has grown most rapidly of all, has experienced no higher
rate of growth of per capita income than. Texas, Okla-
homa or Louisiana. The reason for all this is to be found,
of course, in different state rates of population growth.
IV. Growth of population, 1920-1963 '

The record of population growth in the Southwest and
the United States, 1920-1963, is displayed in Chart VL
Regional and national populations grew at almost iden-
tical rates over the period as a whole. In both 1920 and
1949 the population of the Southwest was 10.0% of the
national population. But in the period between 1920 and
1949 the twe population growth rates coccasionally dif-
fered. From 1920 to 1929 population grew more rapidly
in the Southwest, rising from 10.0% of the national
total to 10.3%. From 1942 to 1949 population grew less
rapidly in the Southwest, declining from 10.4% of the
national total to 10.0% again. It was primarily during
the former peried, when the Southwest's population was
growing wmore rapidly than the nation’s, that relative
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per capita income declined in the Southwest. And it was
primarily during the latfer period, when its population
declined relatively, that the Scuthwest’s per capita income
rose relatively. The relative behavior of Southwestern per
capita income during the Great Depression and the first
couple of postwar years, however, cannot be explained
in terms of relative population growth.

The major suggestion contained in Chart VI is re-
inforced by the comparison of state population growth
patterns, 1920-1963, in Chart VII. In every one of the
Southwestern states except New Mexico the rate of
population growth declined after 1930 and remained below
the growth rate of the ‘twenties until about 1956-1958.
Since then state population growth rates have been similar
to those of the 'twenties, except in New Mexico (higher)
and in Avkansas {lower). In all of the Southwestern
states population either declined or grew at a markedly
lower rate during World War II, when such dramatic
relative increases in per capita income occurred. Arkansas

and Oklahoma stand out for their slow population growth .
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since 1930, Each experienced an extended period of popu-
lation decline: 1930-1945 in Oklahoma, and 1951-1956 in
Arkansas. In both states the level of current population
is searcely higher than in 1030.

Needless to say, the different rates of population
growth reflected in Chart VII do not result simply from
different rates of natural increase in the five South-
western states. They result almost entirely from different
rates of migration into or out of the states. Per capita
incomes in Arkansas and Oklahoma have been able to
rise as rapidly as those in the other Southwestern states
because of substantial migration from thege two states.
Similarly, large-scale migration into New Mexico has
kept per capita income there from rising any more
rapidly than in the other states, despite New Mexico's
extremely fast growth of total perzonal income.®

Migration among states oceurs largely because of dif-
ferential economic opportunity. It is impeded by lack of
knowledge and by the out-of-pocket and psychological
costs of moving, making adjustments to a new environ-
ment and, often, acquiring new skills. The knowledge
and cost barriers are not very great among the Southwest-
ern states, but they are guite substantial between the
Southwest and, say, the Midwest or the Pacific Coast.
These considerations help explain why state per eapita
incomes in the Southwest cluster closely together and
grow at similar rates, and why a wide and persistent
gap separates national and Southwestern per capita in-
comes, even though their respective patterns of growth
and fluetuations are quite similar.

These same considerations suggest that the lower-
income states and regions tend to catch up with the na-
tional average under two different kinds of circumstances:
1) when employment opportunities throughout the na-
tion are abundant over an extended period of time, cre-
ating the conditions most favorable fo migration from
low- to high-income areas, or (2) when employment op-
portunities are growing most rapidly in the low-income
areas, due to the establishment of new industries or sharp
relative increase in the national demand for the prod-
uets of old industries there. Apparently both of these
circumstances existed during World War II and its im-

“Detailed statistical evidence of such migration will be presented in
the next article in this series.
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mediate aftermath, when the Southwest made its most
dramatic gains in relative per capita income. Only the
second circumstance prevailed in the late 'thirties, when
Southwestern relative per capita incomes were regaining
part of the ground lost in the "twenties and early 'thirties,

In subsequent articles in this series the population
shifts and changes in industrial structure accompanying
the Southwest’s economic development over the past four
decades will be examined in more detail. Perhaps this
detailed examination will help reveal the most promising
means of promoting the region’s future development,

V. Summary

Since 1920 the relative difference between Southwestern
and national per capita income has been substantially
reduced. However, the difference grew from 1920 to 1932
and then declined only part of the way toward its 1920
level during the remainder of the 'thirties. It was during
World War II that the Southwest made its dramatic
relative gains, which it consolidated and augmented mod-
estly through most of the ’'fifties. Since the recession of
1957-1958 Southwestern per capita income has declined
relative to the national average. With minor exceptions,
each of the Southwestern states shared the record char-
acterizing the region as a whole.

The evidence indicates that relative state and regional
rates of population growth go far to explain relative
rates of growth in per capita income. Migration among
the Southwestern states and between the Southwest and
the rest of the country tends to kéep income differentials
from widening in the face of greatly differing rates of
growth of income-earning opportunities among states and
regions; and under favorable circumstances such migra-
tion allows the low-income states to make gains on the
rest of the country. In subsequent articles patterns of
migration and growth of income-earning opportunities in
the Southwest will be examined in more detail.

RETAIL SALES TRENDS BY KINDS OF BUSINESS

Source: Bureau of Business Research in coopeérdtion with the Bureau
of the Census, U, 8. Department of Commerce

Percent change

Normal
seasonal® Actual
Jan-Sep
Number of 1964
reporting  Sep Sep 1964 Sep 1964  from
establish- from fro from Jan-Sep

Kind of business

DURABLE GOODS
Automotive stores ... ., 831 —1 — 2 +30 +10
Furniture & household

ments Aug Aug 1964 Sep 1963 1983

appliance stores . .... .. 189 —12 — 4 +11 L o
Lumber, building

material, and

hardware stores ., ..... 284 i ! —1 + B o |

NONDURABLE GOODS

Apparel stores .......... 3438 =i Lk +14 =L
DR ATOTER (o 264 i b +1 <+ b + 4
Bating and drinking

places .. ..... i — b — 0 +2 + 8
Food stores ............. .848 et + 6 + 4 S =
Gasoline and service

stations ... ..., i AR — 5 — 4 A +.2
General merchandize

1w A L (Y . LT 326 == —10 + 8 el
Other retail stores. ... ... az7 i i | + 2 2 2201 + 2

“Average seasonal change from preceding month to current month,
#**Change is less than one-half of 1%, 1
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TEXAS RETAIL SALES IN SEPTEMBER
by Robert H. Drenner

A small seasonal decline from August to September
is normal for retail sales in Texas, and total sales this
September were close to their expected level. Ab-
solute dollar volume declined 29 from August, but the
seasonally adjusted index of total sales fell only a frac-
tion over 19%. Volume in each of the two major sales
categories also showed little variation from its expected
August-to-September pattern. Dollar sales of durable
goods in September were down 3% from August, but the
decline was less than 1% after seasonal factors are taken
into account, September nondurable goods volume fell 1%
from the preceding month; after seasonal adjustment, the
decline was about 14¢f.

ESTIMATES OF TOTAL RETAIL SALES

Percent change

Jan-Sep
Sep Jan-Sep 1964
1964 1964 Sep 1964 Sep 1964 from

) e — from from Jan-Sep
Classification (millions of dollare) Aug 1964 Sep 1963 1963
TOTAT e ns $1,156.2 $10,170.1 — 2 +14 + 6
Durable goods® .. 4182 3,087.5 —38 +28 + 8
Nondurable goods 738.0 Baadie +10 +5

“Contains automotive stores, furniture stores, and lumber, building
material, and hardware stores,
**Change is less than one-half of 1%,

Retail volume in Texas this September presents a
radically different picture when compared with the same
month a year ago, however—total dollar sales rose 149,
durable goods volume was up 23%, and nondurable goods
recorded a 10% sales increase. Gains of stuch magnitudes
are unusual, and the explanation is that September 1963
was an exceptionally poor month for Texas merchants.
The adjusted retail sales index fell sharply that month
to what turned out to be its lowest level for the vear.
In particular, sales by motor vehicle dealers were 23%
below their normal level for the month, lumber, building
material, and hardware stores experienced a contrasea-
sonal sales decline, and volume of apparel stores actually
fell 12% when a gain of 109% from the preceding month
was seasonally indicated.

It is difficult to specify exactly why September a year
ago was such a poor one for Texas retail trade, but it is
necessary to make some attempt to do so before the com-
parison of September 1964 with the year-earlier month
can have much significance. It is worth noting that Sep-
tember 1963 had only twenty-four trading days, but that
the seasonally adjusted retail sales index does not take
trading day variations into account. (September this year
had twenty-five trading days, but this fact alone cannot
account for such a marked improvement in retail sales
for the month over the sime month last year.) It is also
significant that September 1962, too, was a poor month
at retail—but that in both 1962 and 1963 September was
not only preceded but also followed by a month when
sales somewhat exceeded expectations.

In addition to these veasons for interpreting with cau-
tion the apparently very promising improvement in Texas
retail trade this September over the year-earlier month,
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there is the fact that weather has a significant influence
on trade volume, and the especially important fact that
month-to-month retail sales are often subject to consider-
able random wvariation. But perhaps the best reason for
caution is that September-to-September comparisons are
sometimes disturbed by significant variations in the dates
on which the new automobile models are introduced. The
consequences of these variations are complex, and involve
both how early the new new models bhecome available
and consumer response to them. This September there
were the complications of the strike at General Motors
and the somewhat unusual fact that Ford, Chrysler, and
American Motors put their 1965 models on sale on vir-
tually the same date, at the beginning of the last week of
the month. Preliminary reports indicate that the new
models are selling very well indeed, though it will be
some time before much more can be said econfidently on
the outlook for the automobile market. In any event, it is
probable that purely external circumstances (i.e., apart
from such factors as higher consumer income) in the
market were sufficiently different from those of a year ago
to be at least partly responsible for the 329 September-
to-September increase in sales by Texas motor vehicle
dealers, which was in turn largely responsible for the
23% gain by the entire durable goods category from
September 1963—a gain so sharp that it pulled a 109
increase in sales of nondurable goods, which amounted to
64% of all retail sales in Texas this September, up to
a 14% improvement for total retail volume from Septem-
ber a year ago.

Most Texas retail merchants have already ordered and
have begun to stock their Christmas lines, and reports in-
dicate that most expect an exceptionally strong holiday
trade this year. Current economic conditions support
their optimism. There is, however, some concern over evi-
dence that many of their customers have perhaps al-
ready over-extended themselves. A rising trend in fore-
closures on mortgage loans has been observed recently.
Credit is plentiful, and there is evidence that it is being
extended to many who earlier this year would not have
been considered acceptable credit risks. Much of the
concern in this direction, however, is concern for the
consequences of a possible downturn in the economy
in the near future. Even though Texans have been spend-
ing so much more freely at retail this year than they
did in 1963, the indicated 69 increase in retail volume
has almost been matched by an estimated 5.49% gain in
average personal income,

The coin shortage has come to Texas; so much so that
some merchants are considering rounding off prices for
the Christmas trade. There is little indication, however,
that the shortage is serious enough to significantly affect
sales volume.

The U. 8. Bureau of the Census recently announced
a new statistical series that will be of interest to those
who follow trends in Texas (and national) retail trade.
The “retail merchandising line sales” series is sched-
uled to be first released in December. It will give dollar
sales totals in 25 broad retail lines, cross-classified to the
type of establishment selling goods in each line. The
series will show, for example, how many small appliances
are sold in drugstores. The new series is a major effort
by the Bureau to provide reliable statistical data on some
of the drastic changes in retailing.
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BUILDING CONSTRUCTION IN SEPTEMBER
by Robert B. Williamson

The value of building permits issued in Texas rose
to a near-record level of more than $155 million in Sep-
tember as permits for nonresidential buildings reached
their highest monthly value since World War II. One
large industrial building accounted for a substantial part
of the September gain in total permits, but other cate-
gories of nonresidential construction and residential build-
ing also contributed to the rise.

The September seasonally adjusted index of Texas
building authorizations, at 149% of its 1957-1959 average,
showed increases of 13% from August and 35% from a
yvear earlier. The nonresidential building index, at a level
of 202, reflected a 26% gain from August and a year-to-
year gain of 1129. This latest increase in nonresidential
building permits continued the erratic but generally up-
ward movement that has characterized this series during
most of 1964, The September total of nonresidential per-
mits was a record peak on an unadjusted dollar basis
and the second highest level on record after seasonal ad-
justment. The residential index for September, at 119,
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was up 5% from both the preceding month and Septem-
ber 1963 but was fractionally below the average level for
the first nine months of the year and was considerably
below the peaks reached during the summer of 1963.

Indicative of the high levels of overall building activity
in Texas this year, the cumulative value of all building
permits during the first nine months of 1964 was 5%
larger than the total for the same period of the record
year 1963. This growth was the result of gains in non-
residential building and in permits for additions, altera-
tions, and repairs. The cumulative value of residential
permits was down 3% from the corresponding period of
last year.

The number of new dwelling units authorized in Texas
during the January-September period showed a decrease
of nearly 7% from the same period of 1963. At this rate
of decline, the total number of dwelling units authorized
this year would amount to 77,500 units, or about 5,500
below the record number authorized in 1963. The relative
weakness in residential building has been due mainly to
the well-publicized decrease in apartment construction
from the unusually high levels reached in 1962 and 1963.
While permits for single-family units thus far this year
have shown a modest 3% decline in number of units and
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an actual increage in total value, the number of new
dwelling units in apartment authorizations has decreased
119 and at this rate will show a total decrease of about
4,300 in the number of new apartment dwelling units
authorized for the year, ' .

The pattern of building developments in Texas during
1964 has been similar to that in the nation. As in the case
of Texzs, measures of construction activity for the nation
have been at generally high levels, with the strongest
gaing occurring in nonresidential building. Another simi-
larity is the weakness in residential construction, with
the sharpest declines occurring in apartment building.

The basic conditions influencing the levels of residen-
tial construction appear to have been essentially the same
in both Texas and the nation as a whole. High levels
of persgonal income, & general availability of mortgage
funds, and steady-to-declining mortgage interest rates have
tended to support the demand for new residential con-
struction. In previous periods of economic expansion a
tightening of mortgage credit has tended to depress
residential building, but financing problems do not appear
to have been a significant factor in the recent declines
in residential construction, Nor do increases in building
cogts appear to have been a major factor accounting for
the slowdown in homebuilding.

The 1964 slowdown in state, and national, residential
building appears to be basically a readjustment from the
unsustainably high levels of building in 1962 and 1963.

New dwellings authorized in Texas cities during 1962

and 1963 were at a rate of over 40 new dwelling units
for each 100 persons being added fo the state's popu-
lation. This compares with approximately 30 new units
per 100 persons added to population during the preceding
two years. Apartments and duplex dwelling units ac-
counted for the increased rate of residential building and
roge from zhout 15% of all new dwelling units in Texas
permits during the late 1950’s to nearly one-half the total
in 1963. The number of units in new muitifamily dweil-
ings antheorized in Texas rose from around 8000 unite
in 1980 to over 41,000 in 1983, Most of this increase
was in the Houston and Dallas metropolitan areas.

The expansion of apartment construction during the
early 1960’s stemmed pavtly from national forecasts of
rapid population increases for age groupg thought to
have relatively strong needs or desires Tor apartment liv-
ing-—the young adult and retirement-age groups. How-
ever, available estimates indicate that in Texas these
groups did not acecount for a significantly larger pro-
portion of adult population gains during the early 196(°s
than they did during the 1950's. On the other hand, re-
cent estimates for the nation as a whaole do show sig-
nificant current and prospective changes in age patterns
which should tend to be reflected within the state. These
national estimates indicate a recent acceleration in the
growth rate for the 20-t0-24-year-old age group, and an-
other acceleration in the growth rate for this group is ex-
pected after 1966. Alsc, the nation’s population in the
home-huying 25-to-45 age group is forecast to begin in-
creasing again by 1966, following decreases in recent
vears. Thére may be further dewnward adjustments in
the pace of apartment construction but population growth,
continuing urbanization, and the inereasing mobility of
the population should help to maintain apartment and du-
plex construction at relatively high levels in the future.
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The record value of Texas nonresidential building per-
mits in September amounted to nearly $76 million. Major
authorvizations included a $20 million building permit at
Longview to the Joseph Schlitz Brewing Company and a
37 miilion permit at Lubbock fer an electric power sta-
tion, The January-September total of nonresidential au-
thorizations reflected .an increase of 19% from the same
months of 1963, Types of construction accﬁu_nting for ma-
jor gains during this period included industrial buildings,
stores, hotels and motels, churches, educational buildings,
and service stations. Cities showing the largest dollar
increases In nonresidential building permits included
Longview, Houston, Tyler, Arlington, and Lubbock.

A continuation of high levels of nonresidential huild-
ing activity into 1965 has been forecast for the nation by
several authorities. Factors behind these optimistic fore-
casts include the plans of businesses to increase their
plant and equipment expenditures, a large backlog of
building projects in the planning stage, rising business
profits, and the expectation of further increases in edu-
cational buildings construction,

ESTIMATED VALUE OF BUILDING AUTHORIZED

Source: Burean of Business Research in cooperation with the Bureaun
of the Census, U, 8. Department of Commerce

Percent change

Sen Jan-Sep
1964 1964

_ from TOMm
{thougands of dollars} Aug 1964 Jan-Sop 1963

Bep 1064 Jan-Sep 1964

Classifieation

ALL PERMITS ......... $155,890 §1,254,845 + 21 + b
New construction ... .. 142,819 1,122,098 + 26 + B
Residential
{housekeeping) 66,413 843,402 + 1 — 3
One-family dwellings 45,680 44GE,3846 — 3 + 1
Multiple-Tamily
dwelllngs ... ..., 20,724 184,598 + 12 — 10
Nonresidential
buildings .......... 75,908 478,606 + b8 + 17
Nonhousekeeping .
buildings
(residential) ..., 1,655 26,034 — 63 + 88
Amnsement
buildings ........ 1,148 14,085 +215 — 42
Churches ...... PR 2,972 31,0982 + 1 + 39
Industrial biildings. 24,361 70,308 + 697 + ag
Garages {commereial )
and - private) ..., [::14 6,490 — #3 + 0
Bervice stdtions . ... 1,852 13,084 + 40 + 56
Hospltals and
institutions’ . ... .. 3,218 45,941 — 68 + 6
Office-bank  buildings 7,040 59,441 + &89 — 21
Works and utilities. 17,143 22,908 -+1,45% + 12
Edueational
tuildings 10,084 0,452 - 8 + 6
Stores and mercantile
buildings ..., ... 582 83,074 — 27 + 45
Other fmildings and .
structures ... ... 1,786 14,5%8 + 24 + 9
Additions, alterations,
and repairs ... ... ... 18,571 182,747 — 8 + 2
METROPOQLITAN vs,
NONMETROPOLITANY
Total metropolitan ... .. 111,261 1,027,470 + 5 #*
Central cities . ....... 90,8560 802,574 + 10 #
Outzide contral elties. 20,411 224,806 — 11 + 2
Total nonmetropolitan .. 44,629 227,875 + a5 + 2¢
16,000 to Q000 .
population ... ...... 84,588 157,818 4348 + 88
Less than 10,000 _
population ... ... ... 10,046 89,667 + 12 + 24
tAs defined in 1960 Census.
**Change ig less than one-half of 195,
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LOCAL BUSINESS CONDITIONS

Indicators of business conditions in Texas cities pub-
lished in this table include retail trade, postal receipts,
building permits, banking, and employment. City infor-
mation is published when a minimum of three indicators
is available.

The cities have heen grouped according to Standard
Metropolitan Statistical Areas. In Texas all 21 SMSA's
are defined by county lines and, for this reason, the
counties are listed under the major heading for the area.2
The populations shown for the SMSA’s are estimates for

April 1, 1963,* prepared by the Population Research Cen--

ter, Department of Sociology, The University of Texas.
The cities within the counties are listed with the appro-
priate SMSA; all other cities are listed alphabetically.
The population shown after the city name iz the 1960
Census figure with the exceptions of those marked (r},
which are estimates officially recognized by the Texas
Highway Depattment, and that given for Pleasanton, which
is a combination of the 1960 Census figures for Pleasanton
and North Pleasanton,

Retail sales data atre reported in this tabulation only
when three or more stores report for the category. The

first eolumn contains an average percent change from the
preceding month marked by 2 dagger (1). Thiz is the
normal seasonal change in sales by that kind of busi-

" ness. The second column shows the percent change’ in

actual sales reported for the meonth. The third column
shows the change in sales from the same month of the
preceding year. A large variation between the normal
seasonal change and the reported change indicates
an abnormal month, Waco retail sales information is re-
ported in ecooperation with the Baylor Bureau of Busi-
ness Research. ' _ f
Postal receipts information which is marked by an
asterisk (*) indicates cash received during the four-week
postal acecounting period ended September 11, 1964,
End-of-month ‘deposits as reported represeni money on
deposit in individual demand deposit aceounts on the last
day of the month and are indicated by the symbol (1).
Figures under Texarkana with the following symbol
(§) are for Texarkana, Texas, only,
Changes of less than one-half of 19 are marked with
a double asterisk (*#).

Percent change

Sep 1964 Sep 1964
. . Sep irom from
City and item 1964 Aug 1964 Scp 1958

Percent change

Sep 1964 Sep 1964
' Hep from fro
City and item 164 Aup 1964 SeD 1.}53

ABILENE
Standard Metropolitan Statistical Area
{pop. 126,990%; Jones and Taylor?)

AMARILLO |
Standard Metropolitan Statistical Area
(pop.-166,6161; Potter and Randall®) .
$4,700 + 1 — 1

Neonfarm employment (area) . ........ _ 35,050 — 2 — 3 Nonfarm employment (area} ... ... .. "

Manufacluring employment (area). 1,190 — 4 a3 Manufacturing employment {arca). 6,470 ** + 8
Percent unemployed {area) .. . ... ... ) 4.4 — 12 — 19 Percent unemployed {area).......... 3.8 + 8 L
ABILENE (pop. 90,368) . AMARILLO (pop. 155,205r)

Retail aales . ........................ - BF  — 1 - 7 Retail sales ......................... — Bt — 2 + 4
Apparel stores ... + " -7 + 15 Apparel stéres ... ... .o+ 7t —13 + 22
Automotive stores ........... ... .. — . 1f AT — 88 Automotive stores .......... .. ... .. — 1t -+ 11 +. 10
Dryug stores ... ... . ... + 1% 4 20 + 11 Drug stores ... s _ + 1% + 2 . E]
Furniture and household . Florists . ...ooui i + 14 —_

appliance stores ... ... L. - 12% 4.5 . — 1 Furniture and household '

Genera! merchandise stores. . ... .. .. — 8% _ & + 13 applianee stores ... ... ... P — 12¢ + 1¢ + F

Lumber, building materials, Gagoline and service stations. . ... .. — 5t - B — 8

andl hardware stores......... . .. + 1t - 5 + 10 General merchandize stoves. ... .. .. —, &t — 20 — 8

Postal receipts® .. ... ... ... ... ... .. $ 122,415 + '8 i Lumber, building material, ) )

Building permits, less federal contracts $ 581,384 —_ 85 - &2 and hardware steres ... ... .. + it + 12 — 11

Bunk debita {thousands) . . C.F 115,385 o + 12 Postal receipts™ .. ... . ... ... P g 237,827 — 1 + 4

End-of-month deposits (thougands)g 3 B8,155 _—1 — 4 Building permits, less federal contraets § 4,010,187 + 1% + 50

Annual rate of deposit turnover. ... .. 20.3 w4 15 Bank debits (thousands) . . ... ....... $ 292,818 + 2 + 24

- — End-of-month deposits (fhousands)i. $ 128,472 + 4 — 2

ALICE (pop. 20,861) A'n?'uual rate of deposit turnover. .. ... 29.0 + & . + 25

Retail sales ... ........ ... ... ... .. — 6 — 9 + 10 CANYON (pop. 5,864)

Food storcs. ERRERTEERS FERTETETIRRY + 4t —- 1 + 15 Postal receipts® ... .. ... .. ... 4 8807 + 7 + 41

Lumber, building material, Ruilding permits, less federal contracts § 102,950  — 86  — 7

_and hardware stores ... ... + 1 —18 — 9 Bank debits (thousands).............%  T.439 + 11 + 10
Po?t.a‘l rece'phﬁ? """"""""""" £ 13232 —1i + 8 End-of-month depesits. {thousands}. . § . 6.554 — 2 + 32
Bulldmg permits, leas federal contracts $ 52,409 — 3B ~— BB Annual rate of deposit turnover...... . 13.5 -+ 10 + 8
ALPINE (pop. 4,740) ANDREWS (pop. 11,135} co-

Postal receipts® .. ... 5 4,30 —17 - —1 Postal .receiple® .. ... ... ... § A6 + 23 - 4

Building pertmits, less federal contracts § 42,998 + 403 + 17 Building permits, less federal contracts § 42,772 — 18 — 8

Bank debits (thousands) ... .......... 3 3141 + s + 1 Bank debits (thousands) ... ... ..... .. § 5696 + 1 + 11

End-of-month deposits (thousands)t..$ 4450 + 12 + 9 End-of-month deposits (thousands)y..§ 6,517 o + 5

Annual rate of deposit turnover. ... .. 8.0 — 2 —_— Annual rate of deposit turnover. .. ... 106 + 1 + &
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Percent change Percent change

Local Business Conditions ————~———  Local Business Conditions -
Bep 1964 Sep 1964 Bep 19684  Sep 1964
Sep from from . . Hep from Trom
City and item 1964 Aug 1964 Sep 1963 City and item 1064 Aug 1964 Bep 1963
ARANSAS PASS (pop. 6,956) NEDERLAND (pop. 12,036)
Poatal receipts* ...... e $ 4,672 — 11 — B Postal receipts® ..................... § 12,547 + 72 + 18
Building permite, less federal contracte § 5,300 — 96 — BR Building permits, less federal contracts § 401,908 +180 +154
Bank dcbits (theusands) . ............ $ 5,530 + 1 — B " Bank debita (thousands)....... ... . .. $ 8,031 + 3 + 6
End-of-month deposits (thousands)§. . § 5,298 — 8 — 13 Lnd-of-month depesitz (thousands}i. .§ 4,835  — & + 11
Annual rate of deposit turnover. . . .. 12.a —_— 2 + 8 Annual rate of deposit turnever. ... . 14.4 + 4 —
ARLINGTON: see FORT WORTH SMSA ORANGE (pop. 25,605)
Retail aulez
ATHENS (pop. 7 086) . . + b Lumber, building materials,
Postal receipta® ... oo § 16670 +3 and hardware stores............. + ¥ — 5 N
Building permits, lesy federal contracts § 146,200 +114 -+ 240 Postal receipts® ... g 25220 _ 3 — 13
Rank debits (thousands) AR $ ig;i: i : + 22 Builing permits, less federal contracts § 74,166  — 48 — Bl
End‘(’;m““t‘h ;’:D(’slt? it ousands} §. . ;lG 5 o 2 T oae Bank debits (thousands) .. ........... ] 29,519 + 2 + &
-Annual rate of deposit turnover...... - End-of-month deposits (thousands)}}. § 25,992 + 14 .« + 1
Annual rute of deposit turnover. .. 14,5 — 2 + 2
AUSTIN Nonfarm placements . ............... 255 + 48 + 24
Standard Metropolitan Statistical Area .
{pon. 234,3911; Travis?} PORT ARTHUR (pop. 66,676) .
Nonfarm employment (area) .. ... .. 80,200 o + b Retail sales ................. ... ... -— 8 - 8 + 9
Manufacturing employment (artea) . 6,340 — 1 + & Furnifure and household
Pereent unemploved {area).......... 2.9 — B — 18 appliance stores ... ... ... . ... — 12t — 18 — 12
p ] General merchandise stores — 58t — 16 — 1
;?U?TLN (pop. 186,545) - -7 Lumber, building material, .
etail sales ... — &t - & and hardware stores ........... + it — 3 + 11
Apparel stores ... o o+ + 18 "Postal receiptet .. ... .............. . $ 16,857 — 8 — 14
gutomot:ve stores ... — 1f : 1? i 3i Building permits, less federal contracts § 168,135 — 62 — B8
F’“g‘tores----------‘-'-‘---‘-'“ i i* . i Bank debits (thousands)............. $ 63,65 —_ 1 + 8
1000 BLOTES . . -ool e =1 - End-of-month deposits {thousands)f..§ 42,142 — 4 + 2
Furniture and household . Annual rate of deposit turnover 1.8 — 2 + 2
appliance stoves ................ — 12t + 13 + 8 - )
Gagoline and service slations....... — & — 2 + 8 N
General merchandise stores. ... ..... - 3% — 15 — 0 PORT NECHES (pop. 8,696)
Lumber, building material, ’ ’ Postal reeeipte™ ... ... ..o 2 £918 — a0 — 15
and hardware stores. ... ... .. + 1t — 10 4 27 Building permits, less federal contracls § 716,655 +649 +17ag
Postal receipta® ... ... ... ... .. ..., .. % 528,801 + 10 4+ 19 © Bank dcbits ({thousands)............. $ 9,847 + 14 + 8
Building permita, less federal contracts $ 9,224,878 — 18 + 1 End-of-month deposits {thousands)$f. . § 6,740 + n + 18
Bank dehits (thousands) . ............ § 200,605 -— B + 8 Annual rate of deposit turnover. .. ... 184 + 14 — 4
End-of-month deposits {thousands)f. .§ 178,300 + 2 + 5 =
Annual rate of deposit turnover. ... .. . 20,8 — & .+ 3 BEEVILLE (pop. 13,811)
Letall sales ... ... ... ... .. ... ... ~ Gt — & + 14
BAY CITY (pop. 11,656) Drug stores . ... eiieias + 1t — 4 + 9
lel_ sales} R — & — 9 + 15 Tostal reeelpts® ... ... ... ... . ... ... 11,147 — 4 + 7
Automotive stores ................ L i L Building permits, less federal contracts § 243,600  +770  + 41
PGenleI'al ‘mer:.h:mdlsc stores ... .. - 8% — b ~+ 22 Bank debits (thousands) ... .......... 3 11,520 + 10 + 18
ostal receipts® ... $ 14,878 — T + 10 End-ol-month deposits {thousands)t.  § 15020 — 1 + 4
Rank debits- (thonsands) . - - & 23471 +u + 24 Annual rate of deposit turnover. .. ... 9.4 + 8 + 13
End-of-rnonth deposits (thouwandsii & 25938 w2 + B Nonfarm placements ... ........ ..... 156 + 18 + 5
Annual rate of deposit turnover...... 10.8 + & + 14
Nonf lacements ... ... :
onfarm placements N S BIG SPRING (pop. 31,230)
BAYTOWN see HOTISTON SMSA Betail sales ... ... ... ... i, — &8 — 1 — 10
i 5 e Diug stores ........ + it + 2 —_— 7
BEAUMONT'PORl_ ARTH U_R'F)RANGE Lumber, building ma.t.erlal
Standard Metropelitan Statistical Area and hardware stores............. + 1+ T + 2
. (pop. 318,0647; Jefferson and Orange?) Postal reeeipts® . ... ... ... ... ..... $ 31,002 — 14 — 6
Nonfarm employment (area)......... - 115,300 L + 6 Building permits, less federal contracts § 592,284 +194 + 62
Manufacturing employment {(area) . 35810 — 1 — 2 Bank debits (thousands) . PP {911 + 1 — 4
Percent unemployed {area) . . 50 — 2 = End-cf-month deposits {thouqands)z B 22,266 — & —_ 7
BEAUMONT (pop. 119 175) : Annual rate of deposit turnover. ... .. 18.9 4+ 5 3
Relail sales ... ... — &t — & + 3 Nonfarm placements .. ... ... ... .. .. 206 — 3 — 13
Apparel states ... ... ... ..ol + T — 18 + 1in )
Automative stores . . — 1 — 8 + 13 BISHOF: see CORPUS CHRISTI SMSA
Food stores ................... ... + 4t —_— 4 — 2
Furniiure znd honschold BONHAM (pop. 7,357)
applianes stores . ....... e ©o— 12¢ + 1 -+ 25 Retail sales
General merchandise stores. .. ... .. — 3t — 4 + 4 Automotive stores . ... .......... o — 1t — 19 + 1
Lumbet, building material, ) Lumber, building material,
and hardware stores ............. + 1t — 24 w 18 and hardware stores ............ + 1% — 14 + &
Postal receipts® ... ... . .. ... . ..., $ 146,026 + 8 + 8 Postal receipts® ... ... ... ... ... % 8,092 + 1 + 18
Building permits, less federal contracts $ 2,385,119 +153 4288 Building permits, less federal contracts § 12,000 — 87 — 3
Bunk debits (thousands) . ... ... ... . .. § 201,540 — 2 + 1 Bank debits (thousands) . .......... .. § 7,681 + 2 —'18
End-of-month deposits (theusands) . . § 108,273 + 7 + 1 End-of-month deposits (thousandsit. . $ R.082 + 3 - T
Annual rate of deposit turnover. .. .. 23.0 — B + 1 Annual rate of deposit turnover...... 11.8 e — 9
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Pergent change Percent change

Local Business Conditions Local Business Conditions

Sep 1264 Sep 1964 ) Sep 1964  Sep 1964
. Bep from from . Sep from from
City and item ) 1884 Aug 1064 Sep 19483 City and item 1964 Aug 1064 Hep 1963
BORGER (pop. 20,911) PORT ISABEL (pop. 3,575)
Postal receiptst .. . ... 8 19,128 + 10 — 14
F 1 efpts® ... L —
Building permits, less federal contracts § 88,985  — 11 — 30 pos detite oen $ 298 8 16
Nonfarm placements 191 416 - — 18 ank debits (thousands) . ~F o LE — 5 4oat
"""""""" End-of-month deposita (thousanda)t ¥ 1,013 -_— B — 4
BRADY ) = 33 Annual rate of deposit turnover. . .., 17.8 — 4 + 3
pop. 5,338)
Postal receipts®* .. .............. . .... 8 4,657 — 31 — 10
Building permits, less federa! contracts § 57,450 — 82 +224 SAN BENITO (pop. 16,422)
Bank debits (thousands)....... ... ... 3 5,757 + 15 + 17 Retail sales
End-of-month deposits {thouspndsii. .3 7.371 — 5 — & Automotive stores ... ..., ... ..., .. — 1% — 4 4 BO
Annual rate of deposit turnover...... 9.1 + 15 + 10 Postal veceipte* ... ... ... ... .. .. 3 8,806 — 1B — 9
i Building permits, less federal contracts § 4,400 — 78 — &9
Bank debits (thousands)...... .. .. ... % 7,036 — 18 + 35
BRENHAM (pop. 7,740 ’
Poat - (pop. 7,740) R . ” n End-of-month deposita {thousands}i. .3 6,005 — 20 + 4
ostal receipts® ..... - ) N Annual rate of deposit turnover...... 14.1 — 21 + 24
Building permits, less federa,l contracts § 271920 +180 + 445
Bank debits {thousands). ............ $ 12985 + 7 — 2
End-of-month deposits (thousands)i..§ 14,003 + & — 1 BROWNWOOD (pop. 16 ,974)
Annual rate of depeosit tornover. ... .. 11.4 + 3 - 2 Retail sales ... ... ... ... ... . . —_ 8 _— + 21
Nonfarm placements - .. ............. 54 — 1% + 2 Apparel stores ... ... ... ... ... + — 8 + 8
: Postal receipts® ... .. ... . ........ $ 21,513 — 33 —2f
O Building permits, less federal contracts $ 843,150 N s
B pop. ) ) 4
Postal recelpts® .. ... ... i $ 11,025 o — 3 Bank debits (thousa.nds] ............. § . 13022 + 1 + 1%
Building permits, less federal contracts § 163,390 + 25 +247 End-of-month deposits (thousands)}..§ 13,604 -1 —
Bank debits (thousands)............. $ 22,807 + 22 + 37 Annual rate of deposit turnmover, ... .. 16.8 + 2 -+ 22
End-of-month deposits (thousands)®. . § 11,708 — 4 — 8 Nonfarm placements ................ 122 + & + 1
Annual rate of deposit turnover. . ... 22.8 + 24 + 43
BRYAN (pop. 27,542
BROWNSVILLE-HARLINGEN-SAN BENITO NN )
Standard Metropolitan Statistical Area Automotive atores ............,.... — 1t - 8 + 18
{pop. 146,207t; Cameron?) Postal reeeipts® . ... ....... ... ... .. 26,117 — 10 + 15
Nonfarm employment {area) ... .. .... 34,600 — 3 + 8 Building p.errnlts. less federal contracts $ 1,404,050 4137 +481
. Bank debits (thousands).......... . .. $ 38,005 + 18 + 12
Manufacturing employment (area). 4,640 -2 + 1 Endoof th d | b 4 21851 T + 11
Percent unemployed {arca).......... 8,0 + 2 - 5 nd-al-mon eposm;s (thousands) .. § : 8
Annual rate of depnsit turpover. .. ... 22.2 10 + 2
BROWNSVILLE (pop. 48,040) . Nonfarm placemnents . ............... 443 + 46 — &
Retail snles ) .
Autamotive stores ... .. ... .. ..., — 1f + 1 + B4
Lumber, building material, CALDWELL {(pop. 2 204)
end Rardware stores. . .... ETRURE o1 - 8 + 8 Postal reeefpts® . ... .. ] 2,750 + 11 — b
Pm‘!ta:l receiDt?‘ ..................... § 20,574 + 4 — 4 Bank debits (thuusands) % 2,818 4 10 o
Building permits, less federal contracts § 441,688 + a8 241 End-of-menth deposits (thous:mds)$ $ 2,947 — 2 +
Bank debits (thousanda} . ....B 36,710 — & - 3 Annual rate of deposit turnover. ... .. 7.9 + 10 _
End-of-month deposits (thousands)i & 19,618 — 2 — 4
Anmual rate of deposit turnover. ... .. 222 — B b
Nonfarm placements ............. ... 554 + & + & CAMERON {pop. 5,640)
: Postal receipts® . ... .5 4,468 — B — 47
HARLINGEN (pop. 41,207) _ Building permits, less federal contracts $ 26,760 +416 — 57
Retail smled ....o.oovvvrnenrnnn o — Bt + 1 + 19 Bank debits (thousands}) . i 5,964 + 9  — B
Automotive stores . ... . ... .. .. — 1% i 4 + 24 End-of-month deposite fthousandsH ¥ 8,000 + T + 1
Food sfores ....................... + 4t - | wa Annual tate of deposit turnover. ... .. 12,8 + 4 -— B
Gasoline and service statioms..... . . — 5t — B — 12
Postal receipts® ... ... ... ... .. 0 33.T42 — 4 + 1 CANYON: see AMARILLO SMSA
Building permits, less federal contracts § 85,650 + 78 +135 -
Bank debits (thousands) . ¥ 4600 —325 436 CARROLLTON: see DALLAS SMSA
End-of-month deposits (thnusa.nds)t F 24,098 — 22 + 3
Annual rate of deposit turnover. . .. 28.2 — 24 + 18
Nonfarm placements ... ... ... . ... 8a8 — 1 + 24 CISCO (pop. 4,499)
Postal reeeipts® ........ . ............§ - 4,765 + 17 + 12
Bank debita (thousands} ............. S 3,755 — 1 + 8
LA FERIA*(DOD‘ 3,047) : End-of-month deposits {thousands)$. . § 3,683 + T — 5
Postal reeeipts™ . ... ... ... ... ... 3 1,087 — b9 — 42 Annunal rate of deposit turnover. ... .. 18.0 — + 17
Bullding permits, less federal contracta § 250 - 95 — 54 ’
Bank debits {thousands)............. 3 2,293 — 17 + 1% I
End-of-month deposits (thousande)i..§ 1,688 — 21 + 11 CLEBURNE: see FORT WORTH SMSA
Annual rate of deposit turnover. . ... | 15.4 — 20 + 8
- CLUTE (pop. 4,501)
LOS FRESNOS (pop. 1,289) Postal reesipts® . ... .. - 1,983 — 19 — 6
Postal recelpte® ... ... ... ... ..., $ 1,133 -— 8 e Building permits, less federa.l eontranta 3 15,650 + 24 — 57
Bank debits (thousands). P 1 3,808 — 18 + 87 Bank debits (thousands) .. .. .. ... . .. 3 2072 — B + 29
End-of-month deposits (thuusands}I 5 1,632 — 28 + B End-of-month deposits (thouzanda)t. .§ 1,553 — 7 + 7
Annual rate of deposit turnover. . ... . 21.4 — 18 + b4 Annunl rate of deposit farnover. ... .. 15.4 F + 16
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. iy Percent change ' ey Parcent change
Local Business Conditions Local Business Conditions

Bep 1964 Sep 1964 Bep 1084 Sep 1364
Sep from fro : Sep from from
City and item 1964 Aug 1964 Sep l*)ﬁ'i City and item 1964 Aug 1984 Sep 1463
COLLEGE STATION {(pop. 11,396)
Paostal receipts® .. ................. .. § 30,508 + 41 + 1B DALLAS
Builiing’ n.ermit.ls]. leda fdedera.l vontracts ; 40?.2:; +39? 122: Standard Metropolitan Statistical Area
I;J:rn;—o::f;;sth(td:puos;;s:thouaar;dsi £.8 881 + 4+ 9 (pop. 1,185,199%; Collin, Dallas, Denton, and Ellis?)
Annual rate of deposit turnover. ... .. 174 — 3 — 1 Nonfarm ¢cmployment (area) . ... .. e 513,800 + 1 + 4
Manufacturing employment (area) . 114,100 ¥ + &
COLORADO CITY (pop. 6,457) Percent unemployed (area)...... 32 . — 18 — B
Retail sales
Lumber, building material, CARROLLTON (pop. 4,242)
and hardware stores ............ + 1% — 22 + 48 Postal recelpts® ... .. ... . ... .. 3 6,477 —_ 21 + 11
Postal receipts* . ... ... .. ... % 8,308 + 28 + 13 Building permita, less federal contracts §  G18,430 +14a1 — B0
Bank debits (thousands] ............. E 4,285 + 8 + 1 Bunk debita (thousands) ... ... . ..., .. H 8,444 + 5 + 15
End-of-month deposits (thousands}}. .3 5,808 b + 1 End-ecf-month deposits {thousands)t. . § 3,420 _— 2 + 7
Annual rate of deposit turnover. . .. .. 8.8 + 2 — 1 Annual rate of deposit turnover. ... .. 22.4 + 2 + 8
COPPERAS COYE (pop. 4,567)
Postel receipta® ......... ¢ p .......... $ 4,076 -1 — 5 DALLAS (pop. 679,684) ’
Building perrmits, less federal contracts 3 76,840 — 62 — 85 Retail sales .. ... ... ... ... ... — 6% — 2 + 7
Bank debits (thousands)............. k4 1,528 + 15 + 32 Apparcl stores ..........0. ... ... + &t + 1 + 11
End-of-month deposits {thousands}$. .§ 1,824 — & + 16 Automotive stores ... ... ... .. —=2f — B+ 2o
Annual rate of deposit turnever. ... .. 13.8 + 17 + 10 Eating and drinking places... ... .. — 8% + 13 — 4
Flovlste .. ... ... ... ... .. .. .. — 1% + & + 24
CORPUS CHRISTI Food stores ... ... ... ... ... ... + 27 + & — b
Standard Metropolitan Statistical Area : Furniture and household
(pop. 223,0601; Nueces?) appliance stores ................ - 10t — 1 + 23
Nonfarm employment {area) . ........ 71,800 T ¥ o1 Gasoline and serviee statnons ....... — 2F — 2 + 3
Manufacturing employment (area). 8,820 — 2 o1 Ger}er.a.l lIlE.I‘CI‘lﬂ.l'ldlSe stf]res """"" - 4F - 1 + 1z
Percent unemployed (area) ... .. o 3.5 i — 19 Lumber, Luilding material,
BISHOP (pop. 3,722) 01;:2 l::aondwar; st,;re:. AR e AF — 11 — 18
Postal recelpta® ... ........ . .. .. $ 4,184 + 90 + 20 8, BLOTE, ANC SCHOO
R i . supply dealers ...... ... . ...... .. — 1t — R + 4
Building permits, less federal contracts § 51,400 + 20 Postal receipts® ..... _.§ 2,006,083 —_ 1 + 8
Bank dcbite [‘thousstnds) ............. ¥ 2,818 — 6 + 12 Building permits, less fedErn.] wntmc‘ts $11,894,804 — 1 + 14
End-of-month depumt:«: (thousands) . .$ 2,701 +n — b Bank debits (thousands)............. $ 3.760.014 _ 2 + 14
Annual rate Of deposit turnover...... 109 — 18 + 18 End-of-month deposits (thousande)t. § 1,234,557 + 2 + 5
CORPUS CHRISTI (pop 184 1631‘) Annual rate of deposit turnover. ... .. 2.9 — 4 + 10
Retail sales ... ... ... .0 oL — 6t — 2 + 31
Apparcl stores ........... ... L. + T —21 + 47 DENTON (pop. 26,844}
Automotive stores ... ... ... .. .. .. — 1% + 11 + 46 Retail salei
Drug stores «..................... + 1t — 2 4+ 14 Drug SEOTeE ..o vt + 1t + & + 11
peneral merchandise stores. ... U O Postal receipts® ... .........c......., § 3582 16 - 3
ostal reeeipts® ... . oo $ 191580 -4 + 2 Building permits, less federal eontracts § 650,790 — 22 - ¥
Building permits, less federal rontracts $ 2,468,270 — 54 +128 Bank debits (thousands)............. § 92,205 + By + 23
Bank ebits (thowsands) ... ... .. §oaskus 4 18 End-of-month deposits {thousands)$. § 20414  — 3 + 3
ind-of-month depnsrt.«? {thousands)1. .3 120,577 i + 1 Annual rate of deposit turnover. . ... 180 - 412 .+ 14
Annual rate of deposit turnover. ... .. 23.4 + + 13 Nonfarm placements ................ 800" + @ 4 49
ROBSTOWN {(pop. 10,266)
Retail salcs ‘ENNIS (pop. 9,347)
Autol?lotive stores. EES SR ETRRREPR . — 1t — 5 + 49 Postal recelpts® ... ..o L$ 11,068 w3 + 1
Gasoline and service stations..... .. — % —u + 8 Building perrits, less federal contracts $ 147,110 + 76 +110
Postal recelpte® ... ..o $ 622 —16 19 Bank debits (thousands)............. $ T2 +19  — 5§
g:::il11‘131)1::;“’}’:;;::3:::;;:)9?31 rontracts : 3?:’?;; . 13;3 End-of-month deposits (thousands)}}. .§ 7,356 . — 8
ehits {thousands) . .._.. ... . . .. . J—
End-ef-month depositz {thousandsit. § 10,893 — 4 + 11 Annual xate of deposit furnover ... 126 o i
Annual rate of deposit turnover, .. ... 16.4 — 4 + 21
GARLAND (pop. 38,501)
R i B b e e TH T
Lo b ) ld o t I o . Apparel stores ... ..., ... ... .. + TF + 10 -+ 18
umber, building materia Automaotive stores . ..., ... — 1% had + 25
end hardware stores..... ... t1o+ st Postal receipts® ... . ........0... ..., 9,012 —28 -+ 10
Pot:.ta} recenpt§ """"""""""" § 25139 + 48 — 3 Building permits, leas federal contracta § 1,139,420 — 11 + 32
Bul_ldmg permits, less federal contracts § 108,322 — 81 — 4§ Bank debits (thousands) ... ........ .. 3 24,454 — 4 + 14
Bunl debita (thousa:nds) """"""" # 20,408 + 7 — 2 End-of-month deposits (thousands}t. .3 19,581 + 1 + 12
End-of-month deposita (thousands)t. § 21,622 + 1 — 38 Annual fate of deposit turnover. .. a1z — & — 1
Annual rate of deposit turnover. ... .. 11.4 + 4 — 2
MNonfarm placements .. ... ..., ... 306 + 0 + 22
CRYSTAL CITY (pop. 9,101) © GRAND PRAIRIE (pop. 30,386)
Postal recelpte®™ ., . ... ... 3 8,220 + 11 — 10 Postal recéipts® ........... . ... § 22,657 4+ 4 + 30
Euilding permits, less federal contracte $ C9,400 — 25 + 45 - TNuilding permits, Tess foderal contracts § 1,604,300 +191 4 62
Bank debits (thousands} .. ... .. .. . 2,613 — 8 — 41 Bank debite (thouwsands)............. § 19,158 — 8 b
End-of-month depesits (thouszands) . s 2,540 + 3 — 1 . End-of-month deposits {thousands=}}. 3 11,205 — 10 o
Anmnal rate of deposit turnover. ... .. 12.0 — 9 — 40 Annual rate of deposit turnaver. ... .. 1.3 — 8 — 1

NOVEMEER 1964 ' 287



Percent change Percent change

Local Business Conditions Local Business Conditions.

Bep 1964  Sep 1964 Bep 1964  Sep 1964
Sep from from - Sep from fram
City and {tem 1064 Aug 1964 Sep 1963 City and item 1564 Aug 1964 Sep 1953
IRVING (pop. 45,985) o DEER PARK: see HOUSTON SMSA
Postal receipta® ........ . ....... . .... 3 63,006 + 82 + &6 -
Building permits, less federal contracts § 1,644,758 — 13 — B4 DEL RIOD (pop. 18,612)
Bank debits {thousands).......... . .. 3 33,652 — 8 + 10 Retail sales )
End-of-month depnmt? (thousands) £..§ 18,667 t+ 4 + 8 Automotive stores ................. — 1t w8 53
Annual rate of deposit turnover. ... .. 22,0 - 14 + 7 Lamber, building material, o
. and hardware atores. .. ........ .. + 1f — 14 + 71
JUSTIN (pop. 622) . Postal receipts® . ... ... ... .. $ 14,532 + 5 — &
Postal reccipts* .................. ... 3 [if:33 + 18 — 11 Building permits, less federal contracts 3 104,586 — 62 +109
Banlk debits (thousands)....... ... .. 3 825 — 33 — 48 Bank debits (thousands) . oo B 10,851 — 4 — 15
End-of-month deposits {thousands}3. . $ 741 — 13 — 8 End-of-menth deposita (thousands}$ .$ 15082 + 2 — 8
Annual rate of deposit turnover. ... .. 12,5 - 2§ — 48 Annual! rate of deposit turnever...... 8.7 — & — 156
McKINNEY {(pop. 13,763) DENISON (pop. 22,748)
Postal receipts™ ... ........... ..., § 12,402 + & — 10 Retail sales
Building permits, less federal contracta § 74,165 — 8 — bb Appatel stoves ... ... + 71 — 8 + 14
Bank debits (thousands) . . 8 11,840 — & - B Automotive stores .............. .. - 1 - 4 + 9
End-of-month deposits (thousands)$ § 11,802 4+ 8 + & Poatal recelpte® - ... ... ..........F 21068 — 14 ~— 13
Annual vate of deposit turnover. ... .. 12.8 — 9 — 15 Building permite, less federal contracta § 148,062 P——1 — T
Nonfarm placements ... ... ... 188 — 14 + 5 Bank debits (thousands) - cee.. B 17,587 — 4§ + B
End-of-month deposite (thousands)t .$ 15,800 — 4 + 2
Annual rate of deposit turnaver ...... 13.1 — & **
MESQUITE (DOD. 27’526) Nonfarm placeménts .. .. ... .. . 17¢ — 12 — 3
Retail sales B
Eating and drinking places........ — bt — 22 + &1
Postal receipts® ... ... ... ... ... .. $ 17,075 + 4 + 20 DENTON: see DALLAS SMSA
Building nermits, less federal contracts $ 582,697 — T2 — 1
Bank debits (thousands)  ....... .. ... $ 8010 — 20 — 1 DONNA (pop. 7,522)
End-of-month deposits (thousandz}t. . § 7,050 + & + 14 Postal receipts® ..ot $ 3,108 + 2 E
Annuyal rate of deposit turnover. . ... 16,4 — 17 — 8 Building permits, less federal contracts $ 38,350 +184" 4157
: Bunk debits (thonsands}. P 1 2,670 - 7 + B
MIDLOTHIAN (pop. 1,521) End-of-month deposita (t.housands)t % 3,457 — & — %
Building permits, less federsl contracts § 10,350 — 46 e BR Annual rate of deposit turnover...... 8.8 — § + 14
Bank debits (thouwsands)............. § 1,130 — 7 — 21
End-of-month deposits (thousandsif. § 1.404 — 0 — 21 DUMAS (pop. 8,477) .
Annual rate of deposit turnover. .. ... 0.2 — & — 4 Postal receipts® ... ... ¥ 7048+ 1 + 11
Building permites, less federal contracts § 178,775 + 34 + T4
PILOT POINT (pop. 1,254) Bank debits (thousands)............. 3 10,197 + 10 + 24
Building permits, less federal contracts § 16,200  +17T8  — 50 End-of-month deposits (thousands)y..§ 10,188 — 2+ ‘4
Bank debits (thousands) . ... . ... . 3 1,127 4 4 — 87 Annual rate of deposit turnover. ... .. 12.0 + 8 + 17_'_
End-of-month deposits (thousands)$..§ 1,615 + 2 - — 28 ' ] )
Annual rate of deposit turnover...... 9.0 + 5 — 19 EAGLE PASS (pop. 12,094)
Postal reesipta® .. ... ... . ... . $ 7,589 + 1 + 3
PLANO {pop. 3,695) Building permits, less federal contracts $ 83,547 +218 + 88
Tostal receipts® ... ... ... ... $ 5,074 + 2 + 3 Bunk debits {thousands) . A 1 5,138 — @ + 20
Bullding permits, less federal contracts § 622,346 + 57 +331 End-of-month deposita (t.housands)t $ 4,801 — 2 o,
Bank debits (thousands) . .. .. ... 3 8,352 5 Annual rate of deposit turnover... ... ‘14.2 w7 + 1?
End-pf-month deposits (thousands) .. § 2,816 — & :
‘Annusl rate of deposil turnover. ... 13.8 — 7 EDINBURG (pop. 18!706)
Postal receipts* . ........ .. ... $ 8,735 — 38 — IR
RICHARDSON (pop. 16,810} Building permits, less federal contracts § 84,700 — 42 + 28
Retail sales : Bank debits {thowsands)............. ] 15,002 —— B -+ 12
Apparel stores + 7% + 1 ‘+ o8- End-of-month deposita (thousands}i. .3 8081 . — 11 — _11_
Postal reocipts® 3 10,414 + 18 + 14 Annual rate of deposit turnover...... ' 182 — 7 + 18
Eunilding permita, less federsl contractz § 1,127,242 + 49 4+ & Nonfarm placements ... . 152 + 18 . + _14‘
Bank debits (thousands} . % 25,008 + 1 + 36 .
Find-of-month deposits (thousands)t. § 11,268 e 123 EDNA (pop. 5038}
Annual rate of deposit turnover. . .. 26.7 + 1 + Postal veceipte® ... ..... .. ... A 5,319 + B —_— 2
Building permite, Jesy federal contracts § 6,524 + 73 — &5
SEAGOVILLE (pop 3745) Bank dehits (thousands) ... ... . .. % 8,770 — T + 13
Postal receipte® ... . 3 4,476 + 14 o End-of-month deposits (thousand=}§. . § 6,708 + 2 — 2
Building permits, less fl’deral confracts 3 60,153 + 10 + 784 Annual rate of deposit turnover. ... 12.2 — 12 +' 17
Bank debits (thousands)............. 3 5,154 + & + 34 ;
Endof month deposits (thousands)f..§ 1760 — 2 & & ENNIS: see DALLAS SMSA
Annual rate of deposit turnover. .. 21.4 + 7 + 24 g
. EULESS: see FORT WORTH SMSA
WAXAHACHIE (pop. 12,749) - -
Postal receipte® .. L0l § 13,425 — 5 — & FORT STOCKTON {(pop. 6,373)
Building permits, less federal contracts % 52,023 — B8 — 8§ Postal receipta® ... .. RS | b.848 — 18 + 14
Bank debits {thousands) . R 13,123 + 1% — 17 Building permits, less federa,l cont.racts % 62,000 + 98 + 42
End-of-month deposits (thousands)I 4 10,876 4+ 10 — 7 Bank debits {thousands). . ... ... ... 8§ 5 ET2 — 18 — 18
Annual rate of deposit turnaver. .. . .. 15.1 + 13 — 12 End-of-month deposits (thousands)i.  § h.446 LooEE W
MNonfarm placements ..., ... . ... 42 +133 — B4 Annual rate of deposit turnover. . . .. 12.5 ] - 16
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Percent changze Percent change

Local Business Conditions

Local Business Conditions

Sep 1964 Scp 1964 Sep 1964  Sep 1964
Sep from from Sep from from
City and item 1964 Aug 1964 Sep 1963 City and item 1964 Aug 1964 Sep 1962
EL PASO GRAPEVINE (pop. 2,821)
- g Poatal recemts* U ot 3,882 4+ 9 — 1
Standard Mel‘:ropollt:m Statlstlfﬂl Area Building permits, less federa,l contra.cts $ 8,450 — 81
(pop. 837,65601; El Paso?) Bank dehits (thousands) . . . $ 3481  — 9 11

Nonfarm employment {ares) .. . ...... 28,800 + 1 wa End-of-month deposits (thousands) . .3 3,467 — 1 + 10

’ Manufacturing employment (area} . 16,180 + —_1 Annual rate of deposit turnover. ... .. 12.0 — B — 2

Percent unemployed (area}. .. ... . .. . 4,1 — 9 —_ 7 -

EL PASO (pop. 276,687) NORTH RICHLAND HILLS (pop. 8,662)

Retail sales ... ... .................. - Bt — B + 14 Building permitg, less federal contracts § 172,112 + 13 -— 18
APDArel SLOTES .. ... vriireiieant s + T — 15 T 2y Bank debltz {thousands)............. 3 6,110 + 5 + 52
Automolive SEOTES . oo vo s oo, — 1% —_— 5 41 End-of-menth deposite {thousands)i. $ 3,674 + 6 + 29
T BEOLES + oo + 1% —_— 2 3+ 8 CAnmuaal rate of depesit turnover. . . 211 + 2 + 17
Faod storez ... ... . ... ... 00 4 4% - 2 + 12
general merchandise stores o — % -7 +s WHITE SETTLEMENT (pop. 11,513)

g * & material, Building permits, less federal contracts § 114,830 + 61 -_ b
and hardware stores. .......... + 1t — A + 23 Bank debits (thousands) $ 1,897 + 3
Postal receipte® ..................... 3 820797 + 1 + 2 o o re fthoneandal b '
HUES X End-of-month deposita (thousanda)t. . § o948 — 86

Building permity, less federal contracts § 2,985,613 ~— 1k + 24 Annual rate of deposit turnaver. ... .. 13.5 — &

Bank debits (thousamds)............. $ 841,290 — 1 + 1 N

End-of-month deposits (thousanda)f..$ 182,190 + 8 + &

Annual rate of deposit turnever...... 22.7 — 2 — B FREDERICKSBURG (pop. 4,629) .

Retail sales ........... ... ..., e — &t — 10 + 15

Drug stores . ......... . + 1t + 2 + 8

FORT WORTH General merchandise st,ores . — 8% — & + 41

Standard Metropolitan Statistical Area go«‘?}vgi recemts: L t. cts: 12:.&3;3 :1;3 + 10
. . uilding permits, less federal contra N

{pop. 592,3411; Johnson and Tarrant?) Bank debits (thousands)............. $ 9,650 — 1 + B

Nonfarm employment (area)......... 234,200 + 1 + 4 End-of-month deposits (thousands}$. .§ ‘B.H32 —_— 4 — &
Manufacturing employment (arca). 60,125 4+ 4 + 11 Annual rate of deposit turnover. ... .. 12.7 + 1 11

Percent unemployed (arca).......... 8.4 — 24 — 23 i

ARLINGTON (pop. 44,775) FRIONA (pop. 2,048)

Retail sales Building permites, less federal contracts § 822,200 — 59 — 14
Apparel stores ....... + 7 + 14 + 37 Banlk dehits {thousands). ........ ... .% B, T48 — & 4+ 7
Lumber, building m.a.terlal Ind-of-month deposits (thousands)i. .§. 5,511 — 4 + 8

and hardware stores ... ... .. ... + 1% — 5 2 Annnal rate of deposit tarnever. .. ... i2.3 + 23 — 1

Postal receipta® . ... ... ... ... ... ] 63,968 + 8 + 18

Building permits, less federal contracts $ 1,674,504 — &6 — 26 GAINESVILLE (pop. 13,083)

- Retail sales

CLEBURNE (pop. 15,381) . o Drug stores ... i + 1 - + 2 + 6

Poatal receipta® ... . ... ... $ 14,307 — 12 LS Furniture and household

Building permits, less federal contracts § 46,120 — 73 — G4 appliance stores.... ... .. ... ... — 1% + 3 + 26

Bank dchits (thousands)............. % 12,817 — B + 8 Postal reseipts® . ... ... ... ... ....% 14,861 — 13 — 2

End-of-month depoaite (thousands}i.  $ 11,997 — 2 — 7 Building permits, less federal contracts § 116,807 — R9 +147

Annual rate of depasit turnover. .. ... 12.7 — 4 + 12

"
EULESS (pop. 2,062) _ . GALVEbTON.-TEXAS_ C'ITY
: . Standard Metropolitan Statistical Area

Postal receipts® ... . ... ... ... ..., $ 5,055 + 11 + 23 148.1121: Gal ton?

Building permits, less federal contracts § 269,750 + 13 — 38 (pop. ’ ! alveston?)

FEank debits (thousands). ...... ... . % 5,305 — 3 + 44 Nonfarm employment (area) ... ... ... BB, TO0 Wy + 3

End-of-month depositzs (thousands) . . § 1,287 wem 1B - Manufacturing employment (area}. 10,540 — 1 #4

Annual rate of depesit turnover.. . ... 0.2 — 1 + 33 FPercent unemployed (area) .......... 5.4 — 7 — 10

FORT WORTH (pop. 356,268) GALVESTON (pop. 67,175) .

Retall sales et g 15 Retail sales ... ... . .. .. . .. ... ... .. — &t — 11 -+ 14

""""""""""""" Apparel stores .. ... ... ... ... + 7t — 14 + 12
Apparel stores ... ... .. ..., e - 11t — 5 + 10 Food BLOTES . oo v oo . + 4t — 3 + 15
Automotive stores ... ... ... ... — 12t — B + a7 ¥ it d household .
urniture gn G115 .

Drug stores .......oonnieeionns L liance stoves ................ —12 -7 — 4
FIORISES ..o\t e et . — 2 420 appfiance stores
Food st _ N B Postal receipte™ ... ... .. L $ 48,452 —_ 5 b
00 SEOTes . 3t 8+ 8 Building permits, less federal contracts § 1,045,484  +311 4471
F‘lmlt"ﬂe and household Rank debits (thousands) ............. 99,000 — 14 + 2

appliance stores ... — 3t + & 418 End-of-month deposits (thousands}$. . § 61,508 + 1 — 3
Gasoling and service Sations. ... — zt o~ 3 + Z0 Annual rate of deposit turnover. .. ... 19.8 — 14 i
General merchandise stores. ... .., — 1t + 5 + 14
Lumber, huilding material, .

and havdware etores. .. ... ... ... — 11f — 4 + 1% LA MARQUE (pop. 13,969)

Postal receipts* .. ... $ 844,784 — 2 + 7 Postal reccipts® . ... ... ... ... .. . § 10,508 + T + 14

Building permits, less federal contracts § 4,160,477 + B2 + & Building permits, less federal contracte $ 106,205 — 40 — bl

Bank dcbits {thousands) ... ... ... . % H45,502 + 1 + 5 Bank debits (thousands)_ ... ... .. .. .. 3 10,360 + 3 + 14

End-of-month deposits (thousands)§. .3 422,424 + 1 + 3 End-of-month deposits (thousands)t. . § 6,062 .- 4 + 1

Annual rate of deposit turnover. ... . 24.1 + 1 + 01 Annual rate of deposit turnover...... 20.1 + 5 + &
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Percent change Percent change

Local Business Conditions Local Business Conditions

Sep 1964  Bep 1964 Bep 1964 SQep 1‘.}64
Sep from from : Sep from fro
City and item 164 Aug 1864 Sep 1962 City and ilem 1864 Aug 1964 Sep l%?
TEXAS CITY (pop. 32,065) HARLINGEN: see BROWNSVILLE-HARLINGEN-SAN
Fetail sales ... ... ... ... ... ... ... — &t + 8 + 25 BENITO SMSA
Apparel stores . ... .. L. + Tf — 17 4+ 18
Postal receipts® ... ... .. ... .. ... ... g 24,368 — 8 — 2
Building permits, less federal contracts § 217,020 + 18 + 20 HEMPSTEAD (pop. 1,505)
Bank debita (thouwsands=} ... . ... ... & 23148 — 2 R L
End-of-month deposits (thousands)i. $ 13,079 - 8  — 2 Postal dﬁi:t:haﬁ;gﬁ&éj """"""" PodE o o
L i 42 4 o  Bank debits (thousands)............. . -
Annual rate of deposit tarnover. ... 210 + 3 End-of-month deposits (thousands) 1. $ 1980 T o2 _
Annusl rate of deposi Ynover...... . ’
GARLAND: see DALLAS SMSA deposit tu Woob
GATESVILLE {(pop. 4,626) HENDERSON (pop. 9,666)
Postal rcu{eipts* """"""""""" $ 2,934 - — B0 — Pastal reeeipta® ... ... ... . .. ...... 4 12,077 — 13 + 5
Bank debits (thousa:nds) """"""" § 6’0?3 — 1 — 2 Building perinits, less foders! contracts § 43,950 — 58 — 18
End-of-month deposits (thousands)t..§ 6327 =4 Bank debits (thousands). .. . ... . .. § 10752 + 46+ 12
Amnual rate of deposit turnover...... 1.8 — 3 » End-of-month deposits (thousands)t. .3 17,620 + 2 + 2
Annual rate of deposit turnover. .. ... 7.4 + 45 + 42
GIDDINGS (pop. 2,821)
Postel veceipts® ... ... . § 5,780 + 52 + 52
Building permits, less federal contracts § 19,800  +395  — 27 HEREFORD “(pop. 9,584r)
Bank debits (thousa_.nds) ......... L8 3,623 + 10 + B Postal receipts® ... . ... ... 8 14,338 g — 3
End-of-month deposits (thousands)}f. .§ 4,349 + o4 + 2 Building permits, less federal contracts § 406,650 +42 412
Annual rate of depesit turnover. .©... 10.2 + 8 + 10 Bank debits {thousands). .. ..... ... § 24,087 - 5 + 20
End-of-month deposits (thousands)3. § 15,432 — 1 + 28
GLADEWATER {(pop. 5,742) Annual rate of deposit turnover. ... .. 18.6 — 8 — 1
Postal receipte® ... ... ... ... ..., .. kS 8,360 + 1 + 5 : :
Building permits, less federal cnntrac‘ts ] 48,116 +435 +147 :
Bank debits (thousands) . c§ BB — 2 417 HOUSTON
End-of-month deposits (Lhousands)t ] 5,289 + 21 + 14 Standard Metropolitan Statistical Area
Annual rate of deposit turnever . .. &7 - 12 + 5 . . :
Nonfarm eaployment (area)... ... .. 30200 + 3+ 5 (pop. 1,342,511; Harris?)
Manufacturing employment {(area). 6,650 + 3 + 16 Nonfarm employinent {(area) . . 591,200 + 1 + 4
Percent unemployed (area).......... 2.5 — & o~ 10 Manuafacturing employment (area) 100,800 4+ 1 + &
Percent unemploved farea).... ... ... 2.9 — 1% -~ 24
GOLDTHWAITE (pop. 1,333)$ ) X N BAYTOWN (pop. 28,159)
Postal reesipte® ... ... ... . 2,281 11 — ;
Bank debits (thousands)....... ...... $ - 3,785 +28 —18 Rotail sales ... ..o i + oz
. Automotive stores ... ..., — tt . § + 14
End-of-month deposits (thousands}$. .3 0,663 + 1 + 10 Food stores ..... ... ... ... + o4 wa + 3
Annual rate of deposit turnover. ... .. 2.1 + 27 — 23 Postal recelpts® ... $  sa.1i0 + 18 + 19
- Building permits, less federal contracte § 351,330 + 24 — 41
GRAHAM (pop. §,505) : Bank dehits (thousands). c..% T2 4 1 4+ 1
Postal receipts® ........... ... .. .. 3 4,712 -+ 19 — & End-of-month deposits (thousands]:t .§ 26,564 + 1 + 4
Building permits, less federal contracts $ 21,335 — 12 +330 Annual rate of deposit turnover.... .. 14.4 + 1 — 8
Bank dehits (thousands) .. ... ... . .. $ 0 BTM — 8 + 4 :
End-of-month deposits (thousands)f. . § 10,843 — 2 + 1 :
Annua! rate of deposit turnover...... 10.1 — 8 + 3 DEER PARK (pop. 4,865)
g - - Postal receipte* .. ... .. ... ...... 3 7,067 — 14 -— T
GRANBURY (pop. 2,227 ’ Building pertnits, less federe] contracts $ 174,910 — 40 — 48
Postal Teeeipts™ - ..o 3 2971 — 3 _ 25 Bank debits (thousands) ....... ... ... % 4,263 &% + 40
Bank debits (thousands) .. ....... .. . $ 1,394 S 4+ 8 End-of-month depesits {thousends)$. .3 2,870 — 11 + 18
End-of-month deposits {thousandsif. . § 2,046 — 1 + 2 Annusl rate of deposit turnover. ... .. 2.8 + & + 12
Annual rate of deposit turnover...... 8.1 — 9 + 4
GRAND PRAIRIE: see DALLAS SMSA HOUSTON (pop. 938,219) o
Betail sales ... .. i — Tt — 1 + 17
Apparel Btores ........... . ... — 4% 4+ & + 15
GRAPEVINE: see FORT WORTH.SMSA Automotive stores 1+ o2 1 52
Drug stores . ........cooivniiienins 4+ 4t + 1 —_ 2
GREENVILLE (pop. 19,087) Eating and drinking places. .. ... . . — it — 8 + 8
Poztal receipts® . ... ... . .. ... ... .. § 28,266 + 4 — 8 FlOrISts o e — B + 8
Building permits, lese federal contracts $ 210,090 + &3 +104 Food storez ... .. ... ... .. e + 1% i + 9
Bank debits (thousands) ... . ... ... .% 17,479 L + 8 Furniture and household
End-of-month depositz {thousands)i. . § 14,829 + 2 .+ 8 appliance stores ... ... ... ... — &1 + 4 — T
Annugl rate of deposit turnever. ... .. 14.3 — 1 — 6 General merchandise stores. .. ... ... — 4t - 1B + 14
Nonfarm placements ................ 2z2 + 53 + 72 ) Ligquor stores .. ........... ... ... — 2% 4+ 2 + 11
* Lumber, building material, .
HALE CENTER (pop. 2,196) : : : and hardware stores. ............ — 12t — 6 + 11
Postal receipts® L. ] 2,244 — T + 21 Postal receipts® .. ... ... ... .. $ 2,084,521 — 4 + 6
Building permity, less federal contmcts $ 4,000 —_— B — 29 Building permits, less federal contracts §23,052,370 — 15 — 1b
Bank dehits (thousands) .. . ... ... ... § 2,703 — 2 — 15 Bank debits (thousande} . . . . ... . £ 3,580,425 - 4+ 2 + 13
End-of-maonth deposits (thousande)t. .$ 3,200 — 1 — 20 End-of-month depesits (thousands)i. . $ 1,635,180 + &8 + 8
Annual rate of deposit turnover...... ] + 2 + 4 Annual rate of depesit turnover. .. .. 28.1 — 2 + 8
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Percent change Percent change

Local Business Conditions

Local Business Conditions

Sep 1964  Sep 1964 Sep 1964 Sep 1964
Sep from from ; Sep from from
City and item 1964 Aug 1964 Bep 1963 City and item 1984 Aug 1964 Sep 1963
HUMBLE (pop. 1,711) KERMIT: (pop. 10,465)
Postal receipte® . ... . ... ... . ... ... 3 5,031 + 24 + 12 .
e s | ’ Ratail sales
Building Perrmts, less federal contracts 2,600 — 95 . Lumber, building material,
Bank debits (thousanda}...... .. ... .. 3 8,107 + 4 + 1 hardware stores + 1% _ 5 _—
End-of-month deposits (thowsands) i . & 3,254 — 3 + 3 Postal reecipte® ... ... ... .. . 8 7,902 + & + 2
Annual rate of deposit turnover...... 124 + o4 - & Building permits, leas federal contracts % 67895 + 228 + &1
KATY (pop. 1,569)
Building permits, less federal contracts $ 45100 — 46 + &5 KILGORE (pop. 16,092)
Bank dcbits (thousands}.............% 2,206 — 2 + 18 Postal receipts® ... ... . ... . ..., % 15,885 + 14 + 8§
End-of-month depeasita (thousmnds)i. .§ 2,484 L + 12 Euilding permits, less federal contracts § 78,425 +108 — 63
Annual rate of deposit turnover. ... .. 10.6 — b + 4 Bank debits {thousands)... .. ..... . .. § 12,136 s + 8
End-of-month deposits (thousands)$. :§ 12,573 + 7 + &
LA PORTE (pop. 4,512) Annaal rate of deposit turnover. .. ... 11.1 — & + 2
T ¥ )
Building permits, less federal contracts § 432,000 +870 4408 Nonfarm Emp_loymem tares) ... 80,200 + 8 + 5
i Manufacturing employment (area). 6,680 + 4 + 18
Bank dcbits {thouwsands)..... .. ..... . § 4,311 + 9 Peroent un loved (area) g — 3 _ 1o
End-of-monith deposits (thousands) . . $ 2,958 + B + 1 ere unemploy TeAS s .
Annual rate of depqsit turnover.. . ... 18.2 — 7 + 11
: _ KILLEEN {pop. 23,377)
PASADENA (pop. 58,737) ) : Postal Teesipts® ................0.... $ 59,632 + 8 e+
Retmil sales ...................c000n. — &F + 10 + 15 Building permits, less federal contracts $ 1,003,625 — 22 — 28
Apparel stores ... ... ... .. ... ... + 7% — 10 + 30 Bank debits (thousands) . ... . ... . ..., 3 15,846 — 3 + 14
Postal reeeipta® ... ... . ... . ... ... .. % 1h,183 — 11 e 14 End-of-month deposits (thousands) }. . § 15,853 + 24 + 41
Building permits, lesa federal contracts $ 583,200 + 11 — 8 Annual rate of depesit turnover. ... .. 16.0 — 11 — 18
Bank debits (thousande) . .. § 58,410 + 2 + 1t _
End-of-menth deposits (thnuﬁandij $ 28,038 — 7 iad -
Annusl rate of deposit turnover. .. ... 24.1 + 5 + 18 EINGSLAND (pop. 150) .
. e Postal receipds® . ... ... ... ... ... 3 912 — B — 66
SOUTH HOUSTON (pop. 7,253) Bank debite (thousands) ... ... .. ... .. E] 729 — 19 + 29
Postal recelpts® . .. ... ... .. ... $ 7473 + 8 — 3 End-of-month deposits (thousands}?. .§ 630  — 3 + 27
Building permits, less federal contracla § 201,874 - + 9 Annual rate of deposit turnover. ... . 1.7 — 17 o
Bank debits (thousande) ... .. ... ... .§ 6,822 — B + 32
End-of-month deposity {thousands)i .§ 5,418 + 1 -+ 82 KINGSVILLE op. 25,297
. [+
Annual rate of deposit turnover. ... .. 15.2 — 7 + 8 . S (pop 297
i Retail sules
TOMBALL (pop. 1’713) _ Dirag s’cmfes ...................... + 1t — 10 + ) 1
[ . Pastal receipta® ... .. Ll § 15,534 — 1 — B4
Building permits, less federal contracts $ 34,000 —+ 580 Buildi it teay federal tracts & 06.870 — 8 — 7
Bank debits (thousands) ... .. ... .. $  T.664 + 8 + 10 WHEIE permits, less federal contr o
End-of-month deposits {thousands)i. $ 5,498 — 2 — 4
Annual rate of depesit tarnover. .. ... 16.4 + 8 =+ 20 KIRBYYILLE (pop. 1,660)
Poalal repeipts® .. ... .. .. ... ... 3 8,862 —_ 7 — 7
HUMBLE: see HOUSTON SMSA Bank debits (thousands)............. § 255 — 1 4+ 1
i End-of-month deposits (thousands)i. § 2,233 — 3 + 36
HUNTSVILLE (pop. 11,999) Annual rate of deposit turnover. ... .. 8.2 + 2 - 18
Postal reeeipts® ... ... L. § 18,460 + 65 + 88 - :
Building permits, less federal contracts § 4,000 — 2 — 8% LA FERIA: see BROWNSYILLE-HARLINGEN-SAN
Bank debits (thousands)............. § 9,536 + 17 — & BRENITO SMSA
End-of-month deposits {(thowsands)t. § 10,107 + 20 5
Annual rate of deposit turnover. ... .. 12,4 + B we B LA MARQUE: see GALVESTON-TEXAS CITY SMSA
IOWA PARK: see WICHITA FALLS SMSA '
LAMESA (pop. 12,438)
I : see DALLAS SMSA : Retail sales :
RVING 8 Drugstores ....................... + 1t — 1 — 7
Lumber, building materials, ’
JACKSONVILLE (pop. 10 5091‘) and hardware stores. ... ... ... . .. + 1t + 40 — 31
Postal receipts® ... ... ... ... ... ... .. 16,949 — 13 + B Postal receipts® ., .. [ 1 12,144 — 3 — 14
Building permits, less federal contracts $ 46,400 — 6P — 75 Building pevinits, less fedeml conlracle $ 162,676 +120 - + 38
Bank debits (thousands} . s B 18,008 - & + 10 Bank dchits (thousands). ............ E 13,401 + 4 — 14
Fnd-of-month deposits (thnuwnnd«};t § 10411 + 3 + 6 End-of-montk deposite (theusands)i. . § 18,274 — 4 + T
Annual rate of deposit turnover.... .. 15.8 — @ + 5 Annual rate of deposit turnover. .. ... 11.9 + 8 — 8
Nonfarm placements .. .............. 17 + 12 — 20
JASPER {(pop. 4,889)
Postal receipte® ... L S T.4%8 — 17 =+ 12 LAMPARAS o 5.061
Building permits, less federal contracts § 14,300 — 34 — b8 ! . (pop- 5, )
Bank debits (thousands). ce.. % 10,288 — i + 24 Postal receipts® ..................... § 587 + 86 + 20
End-of-menth deposits {thousandq)ﬁ 3 7,990 _ 3 + 3 Building pecrmits, less federsl contracts § 10,540 — b2 — BB
Annunal rate of depesit turnover. .. ... 15.2 — & + 28 Bank debits (thousande) ... ... ....... $ 7.100 + ¢ — 8
End-of-month deposits {theusandsii. .3 8,345 + 1 -7
JUSTIN: see DALLAS 3MSA ' Annual rate of deposit turnover...... 18.5 + 2 hid
KATY: see HOUSTON SMSA I.LA PORTE: see HOUSTON SMSA
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Local Business Conditions
Sep

Percent change

from

Sep 1964 Sep 1964

from

Aug 1964 Sep 1943

City and item 1964

LAREDO

Standard Metropolitan Statistical Area

{pop. 67,1921; Webb?)

MNonfarm empleyment {area) ........ 13,660 + 1 + 3
Mrnufacturing employment {area). 1,350 — 3 4+ 4
Pereent unemployed {area). .. ...... T8 — 7 — 4

LAREDO (pop. 60 678)

Retail sales
Apparel stores ... ... ..o + Tt + 1 + 18
Eating and drinking places. . ...... -— Bf — 10 + 15

Postal recelpts® ... . .... $ 38,252 — 48 + 1

Building permits, less federa.l wntra,cf.s % 202,407 — 39 + 14

Bank debits (thouwsands)............. $ 86,740 + 3 + 12

End-of-month depositz {thousands)$ .§ 25,877 — 1 ¥

Annual rate of deposit turnever...... 16.9 + 2 + 13

Nonfarm placements ............ ... Tas + 20 4 50

LEVELLAND (pop. 10,153)

Retail zales
Automotive storez ................. — 1t — 22 — 19

Building pertits, leas federal contracts. $ 8,458 - 14 ok

Bank debita (thousands) . 3 12481 L + 18

End-of-moenth deposits {thousandSW 4§ B,BRS — 7 — 10

Annual rate of deposit turnover. ... .. 16.2 + & + 20

LIBERTY (pop. 6,127}

Retail salea
Automotive stoTes . ... ... ... — ¥ + 7 + 49

Postal receipts®™ ... ... $ 6,805 — b + 11

Building permits, less federal contracts $ 29,142 +145

Bank dehits (theusands). ... ......... % 9,011 + 7

End-of:month deposits {thousands=) . . § 8,644 — 23 — 18

Annusl rate of deposit turncver. . ... 10.9 + 22

LITTLEFIELD (pop. 7,236)

Retzil sales
Automative stores .. ... ... .. ... — 1% + 22 + 28
General merchandise stores......... - 3% — 18 + 2

Postal receipts® ..................... % 6,744 — 21 — 1

Building permits, less federal contracta § 173,930 + 41

LLANO (pop. 2,656)

Postal receipta® . . _ ... ... L k] 2,508 — 14 — 83

Building permits, less federal contracts § 27,875 — 21 +263

Bank debits (thousands)........ ... .. 3 4,086 + 14 — 1G

End-of-month depoeitys {thousands)t. . § 4,282 — 1 L

Annual rate of deposit turnover...... 11.3 + 18 — 14

LUBBOCK
Standard Metropolitan Statistical Area
' (pop. 171,0711; Lubbock?)

Nonfarm employment (area)......... 67,600 + 1 + 4
Manufacturing employment (areal . 6,280 * + 8

Percent unemployed {area). .._...... 3.3 — 13 — 11

LUBBOCK (pop. 128,691}

Retail sales ... ... ....... ... et — 6t v + 15
Apparel stores ... ... ... ... ... .. + 7f — 18 -+ 15
Automotive stores ... ... . — 1% -— 2 -+ 21
Food stores . ... ... ... ... ........ + 4% + 1 — %
I"arniture and household S

appliance stores ................ — 12f — B 4+ 1
General merchandise stores — Bf + 5 + 13
Lumber, building material,

and hardware stores ... ....... .. + 1t + 11 — 17

Postal receipts® ... ..., ... ....... ... % 198730 — 10 + 4

Building permits, less federal contracts $13,087,577 + 287 -+ 636

Bank debits {thousands). ............ § 227922 + 5 + 14

End-of-month deposita (thousands)t. .§ 130,322 + 1 + 4

Annual rate of deposit turnover...... 21.1 -+ 4 + 7
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Percent change

Sep 1964  Sep 1984
Sep from from
City and item 1964 Aug 1964 Sep 1963
SLATON (pop. 6,568)
Postal receipts® ... ... .3 4,668 + 26 + 26
Building permits, less federal contraeta % 68,000 +162 T 3T
Bank debits (thousands) . ............ $ 3,685 e + 7
End-of-month deposjts (thousands)}. . § 8,522 — 1 + 2
Annual rate of deposit turnover...... 12,5 + 2 + 7
LOCKHART (pop. 6,084)
Retnil sales
Automaotive stores .. ... ... ... ... — 1% — B +129
Food stores ....................... + 4t — 14 + 11
Postal receipta® ... ... P 1 4,606 + 1 + 14
Building permits, less federa] contra.cts § 37270 e +185
Bank debits (thouwsands) . ... ....... 3 6,905 + 1 + 5
End-of-month deposita (thousands)t. . § 8,003 + B + &
Annual rate of deposit turnover...... 11.9 — & + 2

LOS FRESNOS: see BROWNSVILLE HARLINGEN-

SAN BENITO SMBSA

LONGVIEW (pop. 40,050)

Retall sales ... .. ... iviinniian — Af — 2 + 1o
Apparel stores . ... ...l + 7t + 1 + 21
Automotive storea — 1t ' — 12 4+ 17
Drug stores ........... ... oiiia. + 1% — 81 — 29
Lumber, building materials,

and hardware steres. ... ... ... + 1t + 1 + 8

Postal receipts* . ... .. .....% 55,839 + 7 + 2

Building permits, less federal contract,s $21,123,200 .. N

Bank debits {thowsands) . ............ % 653,253 — 2 +- 18

End-of-month deposits (thousandsz)i. . § 41,704 # +- 7

Annual rate of deposit turnover. ... .. 15.% — 2 + 8

Nonfarm employment (area)......... 50,200 + 8 + B
Manufacturing employment (area) . £,680 + 3 + 16

Percent unemployed farea).......... 3.5 — B ,— 10

LUFKIN {(pop. 17,641)

Retail sales
Automotive stores ........ e . - 1f — 2 + 40

Postal receipte® ... ... ... . ....... $ 28,831 kil 4+ 14

Building permits, less federal contracts § 153,815 — T — 27

Nonfart placements . ... ... .. ..-. . 1140 4100 4148

McALLEN (pop. 32,728)

Retail sales . ....__.................. — 6F — 7 + 28
Apparel stores | + T — 4 + 18
Automntive stores ... .. ... ... ..., — 1% — R + 58
Furniture and household

appliance stores ................ o — 12 + 4 + 4B
Cazoline and service stations. . ... .. — 5 -1 — 2

Postal repeipte® ... ... oLl % 30,852 — 4 — 9

Building permits, less federal contracts § 198,504 — B4 - 13

Bank debits (thousands} . .3 274875 — 5 + 9

End-ofl-month deposits (thuusands)t .§ 21,586  — 3 + 8

Annual rate of deposit turnover...... 15.8 — 7 + 4

Nonfarm employment (area} . ........ - 40,400 -1 A
Manufacturing cmployment {area). 3,750 — 1 — 2

Percent unemployed {area). . ........ 5.7 — b — 14

Nenfarm placements ................ 360 .4 3% + a0

McCAMEY {pop. 3,375)

Postal receipts® ... ... ... ... ..... 3 3,169 + 24 + 32

Bank debity (thousa,nds) A | 1,722 + 38 + 8

Frd-of-month deposits {thousa‘ndsH $ 1,782 + 14 — 12

Annual rate of deposit turnover...... 12.8 i + 25

MceGREGOR: see WACO SMSA

McKINNEY: see DALLAS SMSA

TEXAS RUSINESS REVIEW



YL.ocal Business Conditions

Percent change

Sep 1064 Sep 1964

Local Business Conditions

Percent change

NOVEMBER 1964

Bep 1964 Bep 1964
Sepn from om Sep from from
ity and item 1864 Aug 1964 Sep 1963 City and item 1964  Aug 1964 Sep 1963
MARSHALL (pop. 23,846) MUENSTER {(pop. 1,190)
Retail aales ............. .. co.00uun A — 6F — 5 + 2 Poatal reeeipts®* ... ......ooiiin.. - 2,018 + 84 — 28
Apparel stores L. ... + Tt — & + 4 Building permits, leas federaj gontracts § 5,600 — 58
Postal receipts® ... ... ... L, 24,724 — 12 — 8 Bank debits {thousands). IR 2,252 — 4 - 7
Building permits, less federal contracts § 59,950 +198 — &b End-of-month deposits (thousands)I 3 2,081 — 8 - 8
Bank dehits (theusands) . i 17,562 — B8 + & Annual rate of deposit turnover. .. ... 12,3 — 2 — 2
End-of-month depesite {thousands)i .$ 22,787 — 1 + 2
Annual rate of deposit turnover. ... .. 4.2 — B + 2 NACOGDOCHES (pop. 12,674)
Nonfarm placements ................ 297 + 51 + 70 Tostal receipts* ......... ... ... ..., ¥ 17218 — 11 — 1
= Building permits, less foderal contracte § 58,860 — a7 — &0
MERCEDES (pop. 10,943) Bank debits (thousands)............. $ 28,607 + 2 + 19
Poatal receipts® ........ ... ... ... ... % 4,868 L -1 End-of-menth deposites (thousande)} § 20,212 + 1 — 8
Building permits, lesg federal contracts $§ 787,162 L A Annual rate of deposit turnover. ... .. 14,1 + 1 + 1%
Bank debits (thousands) ... .......... )] 8,484 - 10 + 81 Noofurm placernents ... ... . ..., .. - 122 + 3 + &
End-of-month deposits (thousands)i. .3 4,082 - 18 —_ 1
Anniual rate of deposit turnover...... 22.3 — 16 + 22 NEDERLAND: see BEAUMONT-PORT ARTHUR-
MESQUITE: see DALLAS SMSA ORANGE SMSa
MEXIA (pop. 6,121) NEW BRAUNFELS (pop. 15,631)
Postal receipts® ...... . ............., 3 5.267 — 17 — 24 Retnil sales
Building permits, less federal contracta § 150,000 +477 S Automotive stores . ............... — if — 15 — 6
Rank dehbits (thousands) . & 4,274 + 2 + 1 Pogtal receipta® .. ..., . . . ... . ... .. .3 20,156 + & + 14
End-of-month deposits (t.housands)i % k106 — 1 + 7 Building permita, less federal contracts $. 114,022 — 48 44
Annual rate of deposit turnover. .. .. 10,0 + 1 — & Bank debits (thounsands) ............. % 13,322 + 1 + T
End-of-montk deposits (thousanda)i. . § 15,283 — 3 + 2
MIDLAND Annual rate of deposit turnover...... 11.8 — 1 + 2
Standard Metropolitan Statistical Area NORTH RICHLAND HILLS: see FORT WORTH SMSA
(pop. 68,4521; Midland?)
Nonfarm employment {(zrea). ... . ... .- 56,400 — 1 — 3 ODESSA
Manufacturing etnployment (aren) . 170 O Standard Metropolitan Statistical Area
Percent unemployed f(areal.......... 3.1 —_ 9 (pup. 87,4791, Ectorz)
MIDLAND (pop. 62,623) Nonf 1 "
Refail 518 ... oovoreent e S onfarm employment {area)-........ b0 — U — 3
Manufacturing employment {area). 4,170 b — 2
gl’lﬂmgomm i ;"’; I 1; i 1? Percent unemployed (area).......... 8.1 w9
g sterea . ... ..o
Postal rereipts™ ... .. ... ..., 111,916 + 21 4+ 12 ODESSA (DOD. 80’338)
Building permits, less federal contracts § 902,850 — 1  + 52 Retail sales
Bank debits (thousands) . ............ § -izoM0 + 2z — 2 Apparel stores ... T -8 428
End-of-month deposits (thousanda)}. . § 106,994 + 2 + 2 Furniture and household
Annual rate of deposit turnover. .. .. 14.7 + 1 —_ 2 appliance stotes ................ — 12f + & + 13
Nonfd.rm phcementa IIIIIIII o 800 + 3 + 9 General merchandise stores — 8 — 20 + %
s Pogtal receipte™ ... ... ... . ... ... .. 3 79,819 — 3 — 1
M[DLOTHIAN see DALLAS SMSA Bullding permits, less federal contracts $ 523,876 + 21 — &1
...... Bank debits (thowsands)...... ... ... § 78,548 — 4 + 2
MINERAL WELLS (pop. 11,053) End-of-month deposits (theusande)f. .§ 78,796 + s + T
Postal receipts® .. ... ... ... ] 16,740 + 19 + 33 Annual rate of deposit turnover. ... .. 13.E. -— 1 — 2
Building permits, loss federal contracts § 51,250 — 1 — 17 Nonfarm placements ... ... ... ... .. 642 <+ 28 + 5
Bank debits (thousands) . .......... .. $ 12,317 4+ 4 + 38
End-gf-month deposits (thousands) . .3 11,666 — 1 — § ORANGE: see BEAUMONT-PORT-ARTHUR.-
Annuaal rate of deposit turnover... ... 12.6 + 2 + 9 ORANGE SMSA
Nonfurm placements ................ 116 + 2 + 28
MISSION (pop. 14,081) PALESTINE (pop. 13,974)
- Retail sales Postal reeeipte® ... . .. .. ... ., 14,447 + & + 2
Drug stores . ... ... ... ... ... ... 4+ 1% — 1 + 18 Building permits, less federal contracts $ 72,360 — 4T — 47
Postal receipts® ... . ... ] 8,132 + & — 13 RBank debilz (thousands) . o B 11,962 + 3 + 5
Buililing permity, less federal contracts § 89,775 — 57 — 18 End-of-month deposits (thousand%)i .$ 18,405 + 6 + 7
Bank debits {thousanda) ... ... ... .. $ 11,083 — 8 + 11 Annuzal tate of deposit turnover. ... .. 9.0 — 2 + 2
rictms fers (bowart 3 S — 8 & PAMPA ep. 26500 |
B o i Retail sales .............c0iiunn... — &% — 2 + 8
MONAHANS (pop. 8,567) Autemotive stores ... .. e — 1t 4+ 5 + 22
Pastal reesipta® ... .. Ll k] $,214 - 256 + 2 Postal receipta® ... . ... ... ... S 26,786 4+ 2 + 7
Building permita, less federal contracta § 59,650 + 12 — 29 Building permits, less federal contracte § 119,874 — 41 — 45
Bank debits (thousands) . .. .. ... .. .. % 3,816 W + 2 Bunk dehits (thonsands} . .4 25,508 + & + 21
End-of-month deposits (thousands)%. % 6,881 — 4 — 4 End-of-month deposita fthousands]t ] 21,218 —_— 2 L
Annual rate of deposit turnover. ., ... 16.4 % + 4 Annual rate of deposit turnover. . . ... 149 4+ 5 + 18
MOUNT PLEASANT (bop' 8,027) Nonfarm placements . ............. .. 262 + 25 + &9
Retail sales ’ PECOS (pop. 12 728) .
Apparel stores ... ... ... + Tt 4+ 2 — B Postal receipts®* ... . ... . ... ... ... 3 12,047 — 8 + 8
FPostal receipts®™ ... ... 3 10,212 — 11 + 13 Building permits, leas federal contracts § 5,415 — 98 - 80
Building permits, lcss federal contracts § 234,500 + 88 +238 Bank debits {thousands) . B 14,124 + 2 — 10
Bank dcbits {thewsanda). ... ... . . .. $ 10,718 — 1 4+ 10 End-of-moenth deposits {thousands)i .$ 10,128 — 2 — 4
End-of-month deposits (thousands)t. . § 9,057 + 5 + 18 Annual rate of deposit turnover. ... .. 16,6 + 1 —_ 0
Annual rate of deposit turnover. ... .. 14.5 — & — 8 Nonfarm placements ... ... ... .. &6 + 18 + 9



Local Business Conditions

Percent change

Local Business Conditions

Pertient change

Sep 1964 Sep 1964

Sep 1464 Sep 1964
Sep from from . . fep from from
City and item 1964 Aug 1964 Sep 1463 City and item 1964  Aug 1064 Sep 1963
PARIS (pop. 20 977) REFUGIO (pop. 4,944)
Retail eales ........ — Bt + 6 + 18 Retail sales
Apparel stores .. .................. + T —_ 22 — 9 Lumber, building material,
Automotive stores ................. — 1t + 26 + 48 and hardware stores ............ + 1t —1 — 18
Lumber, building materials, Postal reeeipta® .. .. ... ... ... .. 8,908 —_— -
and hardware stores . .......... 4+ 1 + T + & Building permits, leaa federal contracty $ 14,000 4140
Postal reeeipts* . ... ... .. ... .. ... $ 25,287 + A7 — 2 ROCKDALE (pop, 4,481}
Building permits, less federal contracts § 364,343 + 5 468 Fostal receipts ... .................. § 4666 +1w  — 9
Bank debits {thousands)............. § 20888 4+ &+ 8 Building permits, less federal contracts § 46,501  +131 730
End-of-month deposits (thousand=)i. .§ = 15430 #E * Bank debits {thousands) ... ......... $ 4,593 + 2 + 11
Annual rate of deposit turnover...... w045k End-of-month deposits (thousands)?..§ 6,341 L
Nonfarm placementa ................ 182 + 3 + B4 Annual rate of deposit turnever...... 8.7 e + 10
PASADENA: see HOUSTON SMSA SAN JUAN (pop. 4,371)
Postal reeeipts® ........ ... ... . ... ... 3 1,800 — 28 — 12
Building permits, less federal eontracts § 75 + 82 ~—— BH
PHARR (pop. 14,106) Bunk debits (thousands} ............ $ 2408 0+ 2 411
Postal recelpts® ... ... ..coooiio..o §  &ms 42l End-of-month deposits (thousands)$..§ 100 — 1  + 8
Building permits, less federal contracts § 6d,480 166 +153 Annual rate of deposit turnover. . ... 15.0 _ 4 + 8
Bank debite (thousands)............. 3 4,580 + 2 + 16
End-of-month deposits (thousands){. . $ 3.080 — 28 + 16 ROSENBERG (pop. 9,698)
Annual rate of deposit tornover. ... .. 1.9 + 3 + & Postal receipts® . ..., - 8,117 — 10 + 11
Building permits, less federa.l oontra.cts $ 30,450 — 80 — 5B
PILOT POINT: see DALLAS SMSA End-of-month deposits (thousands)t..3 11,316 + 8 ]
PLAINVIEW (pop. 18735) SAN ANGELO
Retail sales . ........ . — & + 80 + 28 Standard Metropolitan Statistical Area
Automotive storea ................. — It 4 54 + 36 {pop. 69,9521; Tom GreenZ)
General merchandise stores. ... ... — 3t — 26 + 16 Nonfarm employment {area)......... 20,600 4+ 1 + 4
Lumber, huilding material, Manufacturing employment (area) . 3,510 — 2 4+ 11
and hardware stores. ............ + 1% + 21 — 25 Percent unemployed (ares). . ........ 4.4 — 4 — 20
Postal reeeipta® ..., ... ... ... . ..., % 26,354 — B + 8 SAN ANGELO (pop. 53,315)
Building permits, less federal contracts § 447,800 — b0 +126 Retall sales . — o - & + 11
Bank debits (thousands). oo § 38,848 — 1 + 10 General merchandise stores......... — 3 — 24 + 43
End-of-month deposits (thnusanda)I 25,484 A — 2 Tewelry stores ... .....ooooorr.o. .. _9g + 3
Amnnual rate of deposit turnover. .. ... 18.3 + 2 -+ 12 Tostal receipts® . ....... ... ... ... 3 82,050 _ 5 — 8
Nonfarm placements ................ s92  + 8 —d Building permits, less federal contracts § 1097481  +180 -+ 88
Bank dcobits (thousands). ............ $ 61,093 + 2 4 7
PLANQ: see DALLAS SMSA End-of-month depoalts (thouzande)l & 45,407 -2 — 4
PLEASANTON (pop. 4,485) Annual rate of deposit turnover...... 14.% + 3 + 10
Betail anlea SAN ANTONIO
Drug Btores ..........coviiiniinn + 1 — 4 — 9 . .
Gasoline and service stations. . ... .. — B — 9 + 18 Standard Metropolitan Statistical Area
Bnilding permits, lesa federal contracts § 86,500 +344 {(pop. 774,175%; Bexar and Guadalupe?)
Bank debits (thousands). 8 2,693 + 8 — 1 Monfarm employment {area) ... ... .. 317,100 28 S
End-of-month deposits (thousands]i 3 3,122 4+ 8 — 2 Manufacturing employment {area) . 25,875 — 1 1
Annual tate of deposit turnover... ... 2.0 + 2 + & Percent unemployed f{area).......... 4.2 - 7 13
SAN ANTONIO (pop. 587,718
PORT ARTHUR: see BEAUMONT-PORT ARTHUR- motuil cales (pop. 587,718 ) e 7 s
ORANGE SMSA Apparel stores .................... + 8% — 3 + 15
Automaotive stores ................. — IT¢ — 1 + 28
PORT ISABEL: see BROWNSVILLE-HARLINGEN. Drup SLOYeE ... oeiin e — 1 4+ 1 + 1
SAN BENITO SMSA Eating and drinking places. ... . ... — 11% — 14 _ 2
Florists ... ... . ... ... .. ... ....... L =4 + 22
PORT NECHES: see BEAUMONT-PORT ARTHUR- Food stores .. oo — s — 1 42
Furniture and he Fa)
ORANGE SM54 appliance stores ...... e — 12} — 17 + 18
Gasoline and zervice stationz. .. ... — 2t — 11 + 4
QUANA].:'[ (pop. 4,564) ' General merchandise stores. ... .. .. — 11t —25 + &
Postal recelpts® ..................0 8 4,213 -9 * Jewelry stores ... ................. — 21 — 12
Bank dehits (thousands). A 4,692 -+ 22 + 13 Li
fguor stores . ............ ... . ... + & + 27
End-of-month deposits (thcmsands}i K] 5,010 e B — G Lumber, buildi terial
umber, building material,
Anmual rate of deposit furnover. ... .. 11.6 + 25 + 20 and hasdware stores . ... S —1 10
Murseries . ... .................. + 30 + 21
EA‘:MONDYILLE (pop. 9,385) 4,651 o 20 Fostal reesipts™ ... ... ... ... . $ 526,435 + 2 + 4
ostal voceipts® ... SRRRREEEEREL. ’ Building permits, less federal contracts $ 7,931,305 +125 + 44
Building permita, less federal contracts $ 35,9060 + 2 — &7 Bank debits (thousands) $ 793030 + 8 + 12
Hank dehits (thousands}) . .8 11,380 — ar + 18 Endeot- th 4 " (th d ]x 's 140,061 o + 4
End-of-month deposits (thousands)i..§ 8673 — 2 + & ne-oi-month deposits (thousands .
Annual rate of deposit turnover...... 21,5 + & + 5
Annual rate of deposit turnover. ... .. 141 — 33 + 3 R . . R
Nonfarm placements ... ............. 34 +160 — 45 SCHERTZ (pop. 2,281)
Postal rereipts® ... . .. ... ... 1 2171 + 64 + &0
RICHARDSON: see DALLAS SMSA Bank debits (thousands) . o s 652 + 18
End-of-month deposites (thousands}i -3 1,165 =8
ROBSTOWN: see CORPUS CHRISTI SMSA Annual rate of deposit turnover. .. ... - 6.7 + 18
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Pereent change Pereent change

Local Business Conditions Local Business Conditions

Sep 1964 Sep 1964 Sep 1964 Sep 1964
Bep from from Hep from from
City and item - 1984 Aup 1964 Sep 1983 City and item 1984 Aug 1964 Sep 1968
SEGUIN (pop. 14,299) . SOUTH HOUSTON: see HOUSTON SMSA.
Poatal receipta®* ... ... . ... .. ... .., 13,940 + 10 + 24
Building permits, less federal contracts $§  £8,526 +184 — 50 SULPHUR SPRINGS (p()p 9,160)
Bank debits (thousands) .......... ... § 15,178 + 18 + % Retail sales
End-of-month deposits (thousands}f. .§ 16,348 + 2 + 4 Automotive stores . ............... — 1 + 30 + 56
Annnal rate of depoeit turmover. ... .. 1.3 + 13 + 27 Fostal receipts® ...... ... . .......... $ 13,458 — 13 — 5
...... Building permits, less federai contracts § 265,630 +128 +116
SAN BENITO: see BROWN SVILLE HARLINGEN SAN Bank debits (thousands)...... ... .. § 12,277 " + 3
BENITO SMSA End-of-month deposits (thousands}$. . § 12,878 + 2 — 2
. . . ) Annual rate of deposit turnover. ... .. 11.h — 2 4+ 4

SAN MARCOS (pop. 12,713)

Postal receipts® ... .o ............... $ 1,122 + 8+ 3 SWEETWATER (pop. 13,914)
Building permits, lese faderal contracts $ 2,825,048 . +787 Retail sales
Bank debits (thousands). ... ... . ....% 0,881 + 4 10 Automative stores ................. — 1% + 9 + 5
End-of-month deposits (thousands)t..§ 11,787 + 5 + 12 Pogtal reeeipts®™ ... ... .. ... ..., .. $ 12,102 — 27 + 16
Annual rate of deposit turnover...... 16,4 LT — 4 Building permits, less federal contracts § 61,950 — 87 — &Y
Bank debits {thousands).... ... . ... 2 10,061 ~— B — 8
SAN SABA (pop. 2,72%) End-of-month deposits (thousands)f..$ 9,717 e — 3
Postal reesipts® ........ ... ... ... .. § 8,260 — 2 + 42 Annual rate of deposit turnover...... 12,4 — 5 — &
Building permits, lezs federal contracts $ 87,350 Lo -+ 455 Nonfarm plarements ... .. .. ..... . . 145 + g2 4 Ta
Bank debita (thousands) . B 4,209 + 14 — 5 :
End-of-month deposits (thousands]i -3 4,446 — 4 — 12 TAYLOR (pop. 9,434)
Annual rate of deposit turnover. ... .. 11.1 + 17 + 4 Retail sales
Automotive stores ... ..., — 1 14 7
SCHERTZ: see SAN ANTONIO SMSA Postal veceiptse L 5 s 12 1 s
Euilding permits, less federal contracts § 156,185 + 28 + 33
SEAGOVILLE: see DALLAS SMSA Bank debits (thousands).. . .......... $ 16164 + 3¢ + 23
P End-of-month deposits (thousande}?. . §  17.622 + 17 + 4
SEGUIN: see SAN ANTONIO SMSA Annual rate of deposit turnover. ... .. ©o11a + 17 + a3z
: MNonfarm placements ., ... ... ... ... 31 — 46 + 1
SHERMAN (pop. 24,988) :
Retail sales . .............oooviiii.., — 8t —1 + 3 TEMPLE (pop. 30,419)
Apparel stores ........... .. ... + 7t — 4 “h Retail aales . .......... .. ... ....... .. — ¥ — 8 + 15
Automotive stores . ................ — 1 — 7 + 22 Apparel stores .. ... ... ... ... .. + Tt FS + 7
Lumber, building material, Automotive stores ... ... ... ..., — 1 — & + 3p
and hardware stores.......... ... + 1% — 20 — 23 Eating and drinking places. .. .. ... — Bt — 8 — 4
Pastal receipts® ... ... ... .. ... ... % 82,681 — 7 — 4 Food stores . ...................... + 4% — 8 — 4
Building permits, less federal contracts $ 300,847 — T4 - 25 Furniture and household
Eank debits (thousands)............. $ 80,605 — B + 8 applisnce storea ..., .. ... ... . .. — 12% — 20 + 9
End-of-month deposite (thousands) . . § 21,589 + 2 + @ Lumber, tilding material,
Annual rate of deposit turnover. ... .. 17.5 — 8 — 2 and hardware stores ... .. .. . 4+ 1f — 17 + 12
Nonfarm placements ... ... ... ... ., 165 + 7 — 6 Postal receipte® ... ... ... ... ... ... $ 43,422 — 4+ 1
- Building permits, less federal eontracts § 264,127 — %5 — 71
SILSBEE (pop. 6,277) Bank debits (theusands).............§ 37,266 — 3 + 16
Postal receipts® ... ... ... ... . ... ... 5 7,816 5 — 1 Neonfarm placements ... ... ... ..... 319 — 19 + 9
Building permits, less federal contracts § 25,566 + 2 — 1%
Bank debitz (thousands)....... ... . .. § 4,786 — & + 3 TERREIL.L (pop. 13,803)
End-of-month deposits (thensands)f. . § 5,246 - 7 — 5 Postal receipta® ......... ... ... ..... § 10,958 + 9 + 28
Annual rate of deposit turnover.... .. 10.5 — & + & Euilding permits, less federal contracts § 105,475 + 80 + 89
Bank debits {thousands) ... ... ... .. § 11,038 +1n + 8
SINTON (pop. 6,008) End-of-month deposits (thousands)t. $ 8898, + 8 -
Postal receipts® ... ... ... . ki 7.127 — 32 + 18 Annual rake of deposit turnover. ... .. 15.1 + 11 + 1
Building permits, less federal contracts $ 30,800  + 85 Ci
Bank debits (thowsands)........ . .. .. 3 6,203 — 8§ + 15 TEXAREANA
End-of-month deposit? {thousands) t. . § 5,343 — 4 + 12 Standard Metropolitan Statistical Area
Annual rate of deposit turnover. . . ... 13.9 — 12 + 8 . - .
(pop. 62,8697; Bowie, excluding Miller, Ark.?)
SLATON: see LUBBOCK SMSA Nonfarm employment (area)......... 32,400 + 1 L
Manufacturing employment {(area) . 4,910 + 1 — 1
SMITHYILLE (pop. 2,933) ) Percent unemployed (area).......... 5.2 — 15 *e
Postal receipts® ... ... ... . ... ... ... § 1,980 + 21 + 8 .
Building permits, less federal contracts § 1,500 ~- 91 e gﬂﬂﬁi&KANA (pop. 30,218)
Bank dehits {thousands)...... . ... . .. $ 1,211 — 12 + 3 F‘u iture snd househald
End-of-menth deposits (thousands)}. § 2,507 + 8  + 8 roivire
Annual rate of deposit turnover 6.0 — 14 + 3 appliance stores ... — 12 — 30 + 15
""" ‘ . Postal receipts™ ... ... ... ... .8 80,525 — 23 + 2
y r Building permits, less federal contracts § 529,825 + 85 +232
:ﬂf;:?i? (pop. 13,850 Bank debits (thousands) .. ... ... $ 64280 — 3 — 4
Automotive stores . ... ... _ ot T 13 - iﬂd-oi{mm;th ;-lepomtis (thousands) $§. § lﬁiﬁfi + ; + i
Postal receipte® ..................... $ 13711 + s + 7 Annual rate of deposit turnover...... 1. - —
Building permits, less federal contracts § 30,250 —— B9 — 25 ! )
Bank debits (thousands) . 8 14842 4 5 + 40 TEXAS CITY: see GALVESTON-TEXAS CITY SMSA
End-of-month depoaits {thous&mds)l % 16,361 + 2 — 3
+ 6 + 4 TOMBALL: see HOUSTON SMSA

Annnal vate of deposit turnover. . 10.8
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. g : Percent change R e FPercent change
Local Business Conditions —_— Local Business Conditions

Sep 1964 .Bep 1964 Sep 1864 Sep 1064
Sep from from Sep from from
City and item 1964 Aug 1964 Sep 1463 City and item 14964 Aug 1964 Sep 19528
TYLER ' WAXAHACHIE: see DALLAS SMSA
Standard Meiropolitan Statistical Area '
{pop. 92,3361; Smith?) WEATHERFORD (pop. 9,759)
Nonfarm employment (area)... ... .. 32,800 + 1 + 8 Pastal receipla® . .. ... ... ..., 3 9,847 — 14 — 14
Manufacturing employment (area). 8,400 + 1 + & Building permits, less federal contracts § 116,150 + 4% — 17
Percent unemployed (area).......... 5.8 — 18 + 8 End-of-month deposila {thousands)}..$ 13,831 — 2 + T
TYLER (pop. 51,230)
Retail sales . ............ ... .. ... .. .. — &t + 1 + 5 WESLACO (pop. 15,649)
Apparel stores ... ... ... ... ... + Tt — " + 14 Retail sales
Automotive stoves ............. ... C— 1% + 5 + 7 Automotive stores ... ............ — 11 — 14 + 6
Florists ............. ... ... ...... + 18 + 2 Fond storea .. + 4t — 2 had
Postal veceipta® .. ... ... .. ... ... .. $ 128,313 -+ 38 + 18 Pastal receipts® 9,611 + 3 - d
Building permits, less federal contract= § 836,613 + 13 + o7 Building permits, less federal contracts $ 155,200 ©+ B2 +588
Bank debits (thousands) . .. ... ... ... 107,690 + 2 + 2 Bank debits {(theusands) . ... ..... ... $ 0 0409 — 17 + 3
End-of-month deposita (thousands)t. §  TL,484 + 1 + 8 End-of-month depositz (thousands)i. . § 7,948 -7 + 8
Annual rate of deposit turnover. .. ... 18.1 + 1 4. B Anmaal rate of deposit turnover. ... .. 13.6 — 21 —_—d
Monfarm placements ........ ... .. ... T80 + 25 + 1
UVALDE (pop. 10,293) WHITE SETTLEMENT: see FFORT WORTH SMSA
Retail sales -
Lumber, tmilding material, WICHITA FALLS
and hardware stores............. B e Standard Metropolitan Statistical Area
Posatal veceipts® . .. . ... .. ... .. % B,687 — 10 + & L q-
Building permits, less federal contracts § 68,760  +180  — 48 (pop. 140,840; Archer and Wichita®)
Bank debits (thousands)........... .. 5 13,645 + 12 ~ 18 Nonfarm employment (area). ... . .... . 46,460 — 1 + 1
End-of-month deposits {thousands)i..$ 9,049 + 3 — 6 Manufacturing employment {area) . 4,200 — 1 + 3
Annual rate of deposit turnover. . ... . 18.3 + 13 — 8 Percent unemploved {area). ... . ... .. 5.7 % — 8
VERNON (pop. 12,141) : IOWA PARK (pop. 5,000r)
Postal receipts® . ... .. ... ... ... ... 3 11,822 + 19 + 11 Building petmita, less federal contracts $ 12,650 - 5B —1
Building permita, less federal contracts § 24,7205 + 6 — 37 Bank debits (thouwsands} . ... ........ $ 3,945 + = + a2
Bank debits (thousamds) ... ... . ... ... 3 13,629 — & — 3 End-of-month deposits {thousanda)§. . % 4,205 — 4 + 7
End-of-month deposits {thousands)i..§ 18,356 -— 4 + 1 Anngal rate of deposit turnover.. . ... 11,1 + & + 12
Annual rate of deposgit turnover...... 8.3 — b — 6§
Nonfarm placements .. .. ... ... .. 94 + 42 -+ 52 . WICHITA FALLS (pop. 101’724)
VICTORIA (pop. 33,047) Retatl sales ... .................. — &t — 7 + 23
Retaii sales ......................... — 6t — 3 + 2 Apparel StOTes ... + T + & + 82
Apparel stares ... ... ... + T — 5 4+ 1 Automotive stores ... .. ... .. — 1t — 9 + 25
Food SLOTER . oo oo + 4 — 2 + 2 Bating and drinking places........ — Bt = ¢ — 1
FPostal receipts® ... ... ... ... .. 3 41,876 + 2 + @ Furniture and household
Building permits, less federal contracts § 785,015 + 97 + 24 appliance: stoves ... — 12t t 2 + T
Bank debits (thousands) ... ........ .. $ om0 — 1 41 General merchandise stores......... — 3 —z  +28
End-of-month deposits (thousands)} .§ 90,267 + s + & Postal receipte® ..................... ¥ 136,454 12 416
Annual rate of depesit turnover. ... 10.1 — 8 + 12 Building permits, less federal contracts § 904,259 — b3 — 57
Nonfarm, placersents ... ........... 484 + 8 — 7 Bank dehits (thousands) ... . ........§ 181,844 + 3 + 8
: End-cf-month depositz (thousands)i. . § 101,705 e — 2
WACO Annual rate of deposit turnover... ... 15.8 + 8 + 10
Standard Metropolifan Statistical Area
(pop. 158,1091; MeLennan?) If:C)WER RIO GRANDE VALLEY
1. ; H 2
Nonfarm employment {area)......... 58,200 + o2 + 3 (pop. 352,0861; Cameron, Willacy, and Hidalgo?)
Manufacturing employment {area) . 10,984 — 1 + 1 Retail sales ... ... .. .. ... . ... . .. — - BF — 5 + 28
Percent unemployed (ares).......... 4.0 — 15 — 11 Apparel stores ... + ™ — ¢ + 17
Automotive atores ................ — 1f —_ 3 + 40
McGREGOR (pop. 4,642) _ Drug stores ... ... ... ... + 1y — 5 + 11
Building permits, less federal eontracts § 1.800 — 85 — 83 Eating and drinking places........ - Bt — 15 — 5
Bank debits (thousands) . .. ... ...... $ 5,498 + 12 - + 28 Florists ... ... — 17 B T |
End-of-month deposits (thousands) . . § 8,244 — 4 + b Food stores e + g4t —_ o
Annunl rate of deposit turnover. .. ... 10.4 - + 9 + 24 Furniture and household
appliance stores ................ — 12% — & 4+ 9
WACO {pop. 103,462) Gasoline and service stations. . ... .. . — &% — 7 —_ 4
Retail sales ... ... ... ... .. ... .. — B — 11 -+ B ' General merchandise stores. .. ... .. —. at — 11 + 2
Apparel stores ... ... ... ... ... .. + Tt — ' B + 23 Lumber, building material,
Automotive stores ..............-. — 1t — 13 + & and hardware stores ... ... ... .. R & e + 21
Florigts . ... ... . ... . iiinn L - B + 8 Ofice, store, and zchool
General merchandise storez. ... .. .. — 3t — 12 + 4 supply dealers .. ... ... e + & + 10
Tostal veceipts® ... ... ... ... & 179,628 — 5 4 1 Postal reeeipts® ... .. ... ... e — 7 — 7
Building permils, less flederal contracis $ 1,512,301 — & + 80 Building permits, less federsl contracts o + 44 +171
Bank debits (thousands)._ .. ... .. .. .. F 129,828 4+ 1 + 7 Bark debits {thousands) ... .. .. . __. — 18 + 17
End-of-month deposits (thousands}f. . § 55,414 + 2 + 17 End-of-month deposits (thousands) . . . ) e 18 + 2
Annual rate of deposit taynover. .. ... 134 — 1 — 8 Annual rate of deposit turnover. ... .. 19.1 ~— 17 + &
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BAROMETERS OF TEXAS BUSINESS

All figures are for Texas unless otherwise indicated. All indexes are based on the average months for 1957-59, except where indi-
cated; all are adjusted for seasonal variation, except annual indexes. Employment estimates are Texas Employment Commission
data in cooperation with the Bureau of Labor Statistics of the U. §. Department of Labor, The index of Texas business activity
is based on bank debits in 20 cities, adjusted for price level. An asterisk (*) indicates preliminary data subject to revision. Revised
data are marked (r).

Year-to-date average

Sep Aug Sep
1964 1964 1963 1964 1962
GENERAL BUSINESS ACTIVITY

Texas business activity, index..................... ... ... Y o 149.8 149.8 134.3 147.5 135.4
Miscellaneous freight carloadings in SW District, index. ... ... . . 73.7 75.7 72.5 76.9 77.0
Wholesale prices in U. 8., unadjusted index.... .......... s 100.7 100.3 100.3 100.4 100.2
Consumers’ prices in U. 8., unadjusted index........................ 108.4 108.2 107.1 107.9 106.5
Income payments to individuals in U. S. (billions, at seasonally ad-

LT T o T S O R O § 497.1* 3% 4949r § 4689r § 4878 § 460.1
Business failares (BUMDBEEY .. ..o wnecne s prmiis N v 66 56 49 59 50
Business failures (liabilities, thousands) ............... R 8 5408 $ 3,085 $ 297 $ 5149 $ 4,087
I evapaper Hoane: GBGEE o0t e o s s i R AR e 109.3 112.1 105.9 109.3 106.0
Ordinary life insufance sales, fndex.:..ooiinviumins oo 157.0 149.7 1374 151.7 131.1

TRADE

Total rerailisales AdeR oo s i S S ot 133.9% 135.6% 116.4r

Durable-goods sales, index..................... .. S S —_—— 144.3* 145.5% 114.0r

Nondurable-goods sales, index. .. .................... it o 128.6* 130.4* 117.7r i e
Ratio of credit sales to net sales in department and apparel stores. . .. 72.5% 70.1* 73.2r 68.9 69.8
Ratio of collections to outstandings in department and apparel stores. . 304 315 29.5 33.0 32.3

PRODUCTION

Tolal eleciric power CONBUMPEROD, FHACK. i v o camimssmaie s s 181.3* 181.6* 160.9r 166.3 148.7
Industrial electric power consumption, index............. ... ...... 158.3*% 156.0* 136.7r 149.7 133.5
Crude oil production; index: i oo iiuiliiiiii i e 94.9% 95.0* 95.0 95.6 94.4
Average daily production per oil well (bbl) ... .. ... ... .. ... . .. 13.0 12.9 12.9 13.0 12.7
Crude oil runs to stills, index.............. ... ............. ... - 1129 113.9 106.8 114.7 1102
Industrial production in U, §., index. .. o N 1330 133.7r 125.7r 131.0 123.3
Texas industrial production—total, index............... ... i 131* 127* 123r 126 119
Texas industrial production—manufacturing, index.. ........ ... ... 148+ 143% 187r 143 133
Texas industrial production—durable goods, index ... .. .. ... . ... 144+ 138% 130r 137 125
Texas industrial production—nondurable goods, index. ... ... ... ... 151* 146* 141r 147 138
Texas mineral production, index. .. .. e T 108+ 106* 106 104 101
CEGENE SIIIBENES, SREEY. .o minsmm i s s s s 109.0 122.6 112.6 121.6 119.3
Cement production. INGER. o o v s s i M w5 117.2 1275 119.2 1215 118.5
CRRIMENE CONSBMPHON. TAOE% i i L e e vt eraa e 110.5 118.3 110.8 120.1 115.9
Construction authorized, index ... . ... . 148.6 131.8 110.0 1332 127.8

Residential building, index.... ... . .. I ———— T 119.0 118.7 113.4 119.6 123.1

Nonresidential building, index ....... . .. T ; 202.1 161.0 95.4 155.7 133.9

AGRICULTURE

Prices received by farmers, unadjusted index, 1910-14=100.. ... 236 237 258 247 261
Prices paid by farmers in U. S, unadjusted index, 1910-14=100. .. .. .. 313 313 311 313 312
Ratio of Texas farm prices received to U. 8. prices paid by farmers. .. 75 76 83 79 84

FINANCE

Bank debits, dndex. oo iai oo ST e L e e 150.8 150.2 184.7 148.1 135.7
150009 (R BB R T L e S okt 1702 162.8r 158.8 163.0 149.1
Reporting member banks, Dallas Federal Reserve District:

PLoangs D T e o e i % 4,200 § 4242 L .?,803 $ 4,ll 42 § 3,914
Loans and investments (millions) . ........... N § 6368 § 6283 § 5961 § 6211 § 5”2}2
Adjusted demand deposits (millions) ...................o0 $ 2868 5 2779 § 2788 % 2824 § 28 6

Revenue receipts of the State Comptroller (thousands) .............. $107,438 $165,684 $ 96,195r  $146,268 $154,54

B 08.9* 107.0: 108.8 105.7

: ' e . 6* 108.9 ur . »
¥ar}ufz{ctunng cmployment 1In lex'as, mdex.‘ .................... }(l}?.ﬁ‘ 111.5% 109.2r 1109 108.4
otal nonagricultural employment in Texas, index. .. ........ ... ... o 1015 100.8
Average weekly hours—manufacturing, index. ... ... ... ... ... . 100.9* 101.2 99.9¢ IITT 112-4
Average weekly earnings—manufacturing, index. ... .. ... ... . .. ... hllg,‘l' “7-8: 1'?-?? Hag'D 9 6748
Total nonagricultural employment (thousands) ... ... ... ... .... 2,777.0* 27694 2,712.7r 2,_38. 674
Total manufacturing employment (thousands) ................. 583.2% 53151 520.7r 527.6 5i2'$
Durable-goods employment (thousands) ... .......... ... .. 265.3“ 262.6r 253.4r 260.5 2 S.ﬂ
Nondurable-goods employment (thousands) .. ... ... ... .. 267.9* 268.9r 267.3r 267.1 264.
Total nonagricultural labor force in selected labor market areas
ETE ORI N DR Ay e et e e e e 2,517.2 2,512.7 2,460.4 2,492.2 2,436.8
Employment in selected labor market areas (thousands)....... - 2,369.7 2,352.6 2,296.5 2,3544 2,259.8
Manufacturing employment in selected labor market arcas
fhmigander. Seeel ot s T 432.1 429.8 413.8 424.9 404.7
Total unemployment in selected labor market areas (thousands) . 89.3 101.3 101.8 102.6 114.8

Percent of labor force unemployed in selected labor market
Fronrs | B NN S 3.5 4.0 4.1 4.1 4.7
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CHILDREN AS CONSUMERS

James U. McNeal

The United States has been ecalled a child-centered nation
in which great concern is shown for the behavior and welfare
of children. Although millions of dollars and man-hours have
been devoted to studying child behavior, there has bheen little
investigation of children’s attitudes toward the consumer role
—even though this is a role in which most youngsters will
participate regularly throughout their lives.

This study was undertaken in an attempt to explore chil-
dren’s associations with the consumer role, their attitudes to-
ward and knowledge of a number of aspects of consumerism,
and the degree of their involvement in consumer activities.
Also noted were the extent to which these factors vary with
age and sex.

The author, who adapted this work from his doctoral dis-
sertation, is assistant professor of marketing at Oklahoma
State University.

order your copy from

BUREAU OF BUSINESS RESEARCH
(Texas residents add 2% sales tax)




