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THE BUSINESS SITUATION IN TEXAS
by John R. Stockton

BUSINESS ACTIVITY IN TEXAS DURING AUGUST SHOWED
some tendency to level off, although there is no decisive
indication that the present period of expansion has come
to an end. Some of the barometers of Texas business
advanced, and others declined, with the overall result
showing very little change. A detailed examination of
gsome of the individual indexes will be made in an effort
to determine the extent to which the present upward
movement may have run its course.

The index of business activity in Texas, published
monthly by the Bureau of Business Research, increased
19 after allowance for seasonal varialion. This index, a
basiec measure of overall business activity in the state, is
constructed from the data on bank debits in twenty Texas
cities compiled by the Federal Reserve Bank of Dallas.
Bank debits represent checks charged to individual ac-
counts and thus measure in a fairly satisfactory manner
the total level of business transactions. Since the total
dollar volume of checks written is influenced by changes
in the price level as well as fluctnating with regularly

recurring seasonal factors, the series has been adjusted
for changes in prices and for the normal seasonal varia-
tion, To facilitate comparisons with other periods, the
monthly data have been expressed as percentages of the
average month of the three years 1957-1959.

Since the index of Texas business activity is based on
such a broad measure of total transactions, it must be
given serious consideration in determining the level of
business, although, as can be seen on the chart below, the
index shows somewhat erratic fluctuations from month
to month. These erratic fluctuations have tended to
obscure the underlying trend of the series, but reference
to the statistical data shows that the average for the first
eight months of 1963 was 4% above the same period of
last year. The year 1961 showed an increase of 6% from
1960, while 1962 showed an increase of 9% from 1961.
So it seems reasonable to conclude that the upswing is
loging some of its vigor.

The present upturn in business started with March
1961, after the previous decline reached bottom in Feb-
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ruary of that year. The National Bureau of Feonomie
Research uses this date to mark the bottom of the pre-
vious decline, and it appears that the recovery in Texas
started at approximately the same time as for the nation
as a whole. This means that the present expansion in
Texas business had, in August, been under way for 30
months, While there is no fixed length for periods of
upswing and downswing, it is not unreasonable to compare
this rise with other periods of rising business in the post-
war period. The tabulation on page 236 gives dates for
the turning points in business since the end of World
War II, computed for the United States by the National
Bureau of Economic Research. The first peak in business
came in November 1948, after a rise of 37 months. The

SELECTED BAROMETERS OF TEXAS BUSINESS
(1957-50=100)

Percent change
Aug 1968 Aug 1963
Aug Jul Aug from from
Index 1963 1963 1962 Jul 1963 Aug 1962
Texas business activity.......... 140.83 139.8r 13654 + 1 + 4
Miscellaneous freight carload-
ings in 8.W. distriet. .. ........ T46 BOI W66 — T - 3
Crude petroleum production. .. .. 102,1% 923r 926r + 3 + 10
Crude oil runs to stills. .......... 110.9 1128 1117 — 2 — 1
Total electric power consumption.160.4% 154.8% 144.6r + 4 + 11
Industrial power consumption. .. 140,2* 135.8* 127.2r + 3 4+ 10
EERalE HEBIRT et sl s s 1409 140,1 1861 + 1 + 4
Ordinary life insurance sales.... 1366 156.6 119.9 e =14
Total retail sales................ 136.7* 181.2% 1204y + 4 4 8
Dursble-goods males .. ......... 151.5% 154.0% 143.0r — 2 + 8
Nondurable-goods sales ........ 129.0* 119.5* 12238r + B8 + &
Urban building permits issued....132.9 139.8 123.2 — & + B
Besidential: oo 137.2 149.1 1271 — 8 4+ 8
Nonresidential ......ccivvinns 1823 1294 110.2 + 2 + 20
Total industrial production....... 120* 121 113r — 1 + 6
Average weekly earnings—
manufaeturing ...... 00 000 112.6% 118.4r 1110 — 1 += 1
Average weekly hours—
manufactuPing . .........o000.. 100.5% 101.%r 100.7 — 1 b

Adjusted for seasonal variation.
*Preliminary.

rRevised,

#“*Change is less than one-half of 19.

second rige lasted 45 months, the third lasted 35 months,
and the fourth only 25 months. Thus, only one period of
expansion ran for less than 30 months. It is generally
agreed that the second period of expansion was pro-
longed by the Korean War, so the two expansions of 85
months and 37 months might be thought of as approxi-
mately the length to be expected. It should bhe emphasized
that it is risky to reason by analogy in any phenomenon
ag complex as the business cycle, but this analysis does
give a background against which to view the eurrent ex-
pansion in business. If the level of business turns down
within the next seven months, it would not be an un-
usual event, but if business continues to expand past
next spring, it would be a very unusual oeeurrence. Since
Texas business is influenced by the level of national busi-
ness, it seems reasonable to look for a downturn not later
than early next year.

Rather than relying entirely on the above analysis, it is
wise to look carefully at the current barometers of Texas
business to try to determine whether there are any signs
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of a downturn. The percentage changes in the index
of Texas business given above suggest that the present
boom is getting somewhat tired, although there is no
conclusive indication that a downturn is imminent. A
very common pattern is for the rate of increase to slow
down gradually and finally be transformed into a de-
crease. While past cycles have occasionally shown sharp
increases up to the point where the direction was re-
versed, this pattern is not nearly as common as a slow
reversal of the trend.

Looking at individual components of business, it can
be seen that some of them are losing much of the mo-
mentum that has carried them to their present level. The
index of industrial production in Texas, compiled by the
Federal Reserve Bank of Dallas, slipped to 120 in August,
after reaching a record high of 121 in July. It has risen
steadily for seven months, setting a new high each

TEXAS INDUSTRIAL PRODUCTION
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month. All of the loss was in manufacture of durable
goods, with mining and nondurable manufactures re-
maining unchanged.

The pattern of industrial production in Texas followed
very closely that of the nation. The index of industrial
production for the United States, compiled by the Board
of Governors of the Federal Reserve System, also de-
clined in August after reaching a record high in July.
The national index had risen for six consecutive months.

The decline in the industrial production index in Texas
was paralleled by the data on employment. Total manu-
facturing employment declined from 513.8 thousand to
512.7 thousand. Average weekly hours worked in manu-
facturing plants declined from 41.8 to 41.5. This series
in the past has tended to move ahead of the trend in
total business activity and may be taken as an indication
of weakness in business. Seven out of eight durable goods
industries registered declines, while a majority of non-
durable goods industries showed increases. Running
counter to the trend in employment, industrial power
consumption increased 49 in August.

Employment for the country as a whole increased less
than seasonally in August, due primarily to a greater
number of layoffs than expected by automobile manu-
facturers and steel companies, This year almost all of
the automobile manufacturers closed down for model
changeovers at the same time, In Texas the greatest de-
cline in both employment and average weekly hours was
shown in the transportation equipment industry. The
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apparel industry in the United States appears to have
experienced less than the normal seasonal rise in August,
although the factors bringing this about are not clear
at this time.

Residential construction in Texas declined 8% in Au-
gust, while nonresidential rosze 2%. The change in the
value of fotal congtruction authorized declined §9-. How-
ever, the average for the first eight months of 1963 was
39 above the average for the same period last year.
Regidential construction wag 5% ahead of a.year ago,
and nonresidential declined 1%.

The number of housing starts in the United States in
August declined, making the third successive month of
decline, Normally three successive declining months would
be congidered a downward trend, but the building industry

ORDINARY LIFE INSURANCE SALES IN TEXAS
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shows such wide fluctuations that it is probably not safe
to identify such a movement ag a trend until it has con-
tinued more than three months in one direction. Private
housing starts in Augnst fell to an annual rate of
1,513,000, down 3% from the revised annual rate of
1,563,000 in July. The Federal’ Housing Authority and
the Veterans’ Administration both reported that insured
starts declined in August from July.

The capital expenditures segment of the total economy
of the United States has been vunning at record levels
for nearly two years. Total gross private domestic in-
vestment in 1962 was 14% above 1961 and 8% above the
previous record set in 1959. The first two quarters of
1963 averaged higher than 1962, Constimetion iz some-
what below the highest point reached in 1962, but pro-
ducers’ durable equipment continues to set new records.
The August survey of plant and equipment expenditures
made by the Securities and Exchange Commigsion and
the Department of Commerce shows that business plang
call for an inerease in spending in each of the last two
cuarters of 1963, bringing the rate in the final quarter
8% above a year ago. If these plans are carried out, 1963
expenditures for new plant and equipment will be 5%
ahead of 1982, which was an all-time record.

The high level of expectations for capital spending of
business is an impertant factor in support of the thesis
that Texas business will continue to expand during the
remainder of this year. The spending for new plant and
aquipment is one of the most dynamic segments of the
buginess situation, since money for eapital expansion in
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Texas adds purchasing power to the income gtream and
then is respent, according to the multiplier principle,
to have a decided impact on the economy.

Business activity declined in 12 of the 20 ecities for
which individnal barometers are compiled and increased
in 8§ cities. The largest increase was 169, and the largest
decline was 129. All but two of the indexes were above
the Ievel of August 1962. This diffusion in the city indexes
is another indication of the fact that the thirty-month
rige in business activity in Texas may be leveling off.

ESTIMATES OF NONAGRICULTURAL EMPLOYMENT

Bource: Texag Employment Commission in cooperation with the Bureau
of Labor Statisties, T7. 8. Department of Lakor

Employviment Percent change

(thougands) ———-—————

ST Aug 1968 Aug 1963
Aug from : from

Industry 1963 Jul 1963 Aug 18682
TOTAL NONAGRICULTURAL _...... 2,711.0 b + 2
MANUFACTURING ................ B12.7 ** + 1
Durable gooda . ... i.vvvnnrnnonn.. 261.8 — 1 + 3
COrdBnance . ......iiieieeiens 5T — 2 + 27
Wood products ........ [P 20.5 hid + 4
Furniture and fixtures. . ......... 120 + 3 + 4
Stome, clay, and glass. .. ....... .. 247 wE + 1
Primary metal ................. 28,6 L + 4
Fabricated metal ... ............ 828 L + 2
Meachinery (except eleetrieal).... 411 b 2

Flectrical equipment and

machiNery . .....ocoiiineian.n 28.1 - L]
Transportation equipment ...... 1.8 — B + 3
Other durable goods. ... ... o, 108 - 1 + 1
Nonduralde goods ................ 260,9 + 1 el
Food ... ... ... 9.1 + 1 + 1
Textile mill produeta............ 6.8 + 1 + .8
Apparel ... ... . e L. 4ng L + 2
Paper produets ... ... .. ... ..... 111 + 1 w
Printing, publishing ............ 20,9 bl + 1
Chemieal and allied produetas. . ... 46.8 + 1 o
Petroleum products . ............ 36.7 + 3 - 8
Leather produets ............... 25 b + 12
Other nondurable goods, ......... 6.4 — 2 — 7
NONMANUFACTURING  .......... 2,148.3 A + 8
BMining ... ... i e e 120,1 — 1 — 2
Petroleum and natural gas. ... . 115.4 - 1 -— 3
Metal, coal, and other mining. ... 8.7 + 2 4+ &
Contraet eonstruetiom ... ... ... ., 198.8 i 4+ 9
Transportation and utilities........ 226.0 AL + 1
Interstate railroad ....... ... ..., 210 = — 2
Other trangportation ............ 108.7 — 1 + 1
Telephone and telegraph......... 40.2 + 1 + Z
Public utilities ................ .. 421 ks b
Trade ... ... ... 674.9 LA + 2
Wholezale trade ................ 188.9 b + 3
Retail trade ............ 486.0 w* + 2
Building materisls-hardware .. $4.1 A -— 2
General merchandise ... ... ..., 91.3 + 1 + &
Food stores .. ................ 5.2 w4 op
Aunfomotive stores ............ 79.0 x =
Apparel stores ... . 339 + 2 *h
Other retail trade. ... ... . .... 172.3 i + 3
Finanre, insuranee, and real estnte, 14E.1 e + b
Bank and trust companies....... B5.2 R + 5
Insuranee ...................... B2.1 b + 8
Real estate and finance, .. .| 47.8 + 1 + T
Berviee and mise.. ..., ..., .. 876.5 e + &
Hotels and ledging places. ..., 22.5 e + 4
Laundries and eleaners. ......... 26,1 ” + 1
Other serviees ........... ... .... 307.2 Ll + s

**Change iz lesa than one-half of 195,
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The 1963 Chartbook of - Texas Business

by Francis B. May

ONE OF THE MAJOR FUNCTIONS OF BUSINESS ORGANIZA-
tions is planning. It is not enough to know where the
enterprise is today as revealed by comparisens of operat-
ing data with other organizations of the same fype. A
coneeptual model of the relationship of the firm to its
environment at some point in the future must exist in
order to avoid the fate that overtook manufaecturers of
crossbows, buggy whips, and corset stays when markets,
products, and manufacturing methods chanped signifi-
eantly.

Planning recuires translation of conceptual models
into statistical ones because many of the significant as-

pects of business activity are today expressed gquantita--

tively, Historical data play an important role in the design
and utilization of these quantitative models. One out-
gtanding characteristic of historical statistics, or fime
series as they are called by statisticians, is that the num-
ber and variety of series decreases as the size of geograph-
ical region te which they apply decreases, There are hun-
dreds of time series such as gross national product, retail
sales, industrial production, and other measures of eco-
nomic activity at the national level. As the field of
analysis narrows to the state, standard metropolitan sta-
tistical area, county and city levels, the number and variety
of measures of economic activity narrow rapidly. One of
the most important measures is gross national produect.
GNP, as it is usually abbreviated, is the value at current
market prices of the ftotal natiomal ocutput of goods and
gervices for a stated time period. It iz the most useful
single measure of economic output. Only national output
iz so measured. A similar meagure for states or smaller
areas would be immenszely valuable. Lacking it, the eco-
nomic analyst must base his analyses on other, lesg com-
prehensive, measures of regional eecnomic activity.

In its series of charthooks of Texas busginess, the Burcau
of Business Rescarch has gathered into one velume all
available data pertinent te the state’s economy. The
seventh edition of this compendium is just off the press,
Tt includes all of the important time series relevant to the
state’s economy that are awvailable on a regular periodic
hasis. Current data of these series appear in the Texas
Business Review and can be pozted o the proper section
of the charthook as they appear, keeping all charts on a
current basis, A new section on city business indicators
has been added. These series on business activity in twenty
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cities represent a major expansion of the chartbook and
greatly increase its usefulness to local planners and firms
interested in locations for new branches.

Arnother innovation in the seventh edition of the chart-
book is the shaded areas on charts that show periods of
cyclical downswing of the general business cycle. Cyelical
fluetuations are one of the dominant kinds of movement
found in times series in modern indusfrial societies. Their
periods of expansion, contraction, recession, and revival
cange changes in the economic fortunes of individuals,
business enterprizes, regions, and nations which can he
undesirable unless preventive or mitigating measures are
adopted.

The National Bureau of Tconemic Research, which began
its series of studies of the business cycle carly in the
1920%s, classifies ecycles as general! and specific. General
eycles consist of “expansions cccurring at about the same
time in many economie activities, followed by similarly
general recessions, contractions, and revivals which merge
into the expansion phase of fhe mext cycle” This is a
sequence of change which iz recurrent but not periodie.
The dates of peaks and troughs of general business cycles
during the post-World War IT period have been determined
by the National Bureau of Economic Research to be as
Tfollows:

Trough Peak
October 1945 November 1948
October 1949 July 1953
Aungust 1954 July 1957
April 1958 May 1960

February 1961

The interval from trough te peak corresponds to the white
area on the charts, Peak to {rough is represented by
shaded area. Charts for annual data are not shaded be-
cauge anhual data do not depiet eyelical fluetnations as
faithfully as monthly data, tending to eut off tops of
eyclical pesks and fill in the troughs. Another way of
describing the effect of aggregating data into annnal totals
jg that they reduce the amplitude of the cyclical fluctua-
tiong, the degree of damping of the fluctuations depending
upon the timing of the eyelical turning points.

Each time series has its own epecifie cyelical pattern
which may be, and often is, different from the general
business evele. By comparing these patterns with, say,
the leading edge of the shaded area, one can see whether
a series tends to turn downward earlier than the general

TEXAS BUSINESS REVIEW



cycle, coincidentally, or later. No business time series has
a pattern of leading the general cycle in a consistent way.
If there were series of this type available, the problems
of business foreecasting would be much simpler. As it is,
there is no foolproof method of foreeasting turning points
of the business eycle.

Some of the series in the charthook are simple meas-
ures of aggregates. Annual population figures are of this
type. The data are presented in this form because any
adjustment or trans{ormation of the data would not add to
their usefulness and might detract from it. Other time
series are presented as simple index numbers, either ad-
justed for seasonal variation or not adjusted for it as
the case may require. The base period for nearly all of
the index numbers is the period 1957-59. It was selected
because it is the official base period of index numbers pre-
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pared by the federal government. In cases where indexes
published by federal agencies have not been shifted to this
base, there usually is a reason peculiar to the needs of
the compiling agency or the users of the index. Data are
changed into index numbers with 1957-59 base by divid-
ing each value by the average of the thirty-six monthly
values for this period.

A large proportion of time series compiled at less-than-
yearly intervals shows a stable pattern of periodic fluctua-
tions from month-to-month or period-to-period within the
year. Retail sales, employment, and industrial production
are examples. Because these fluctuations are usually re-
lated to seasonal changes, they are called seasonal varia-
tions. This type of fluctuation is frequently removed from
data by dividing the periodic values by an index of
seasonal variation. Data treated in this fashion are re-
ferred to as having been deseasonalized or adjusted for
seasonal variation. Somelimes the notation “adjusted”
without further deseription is used to inform the reader
that seasonal influences have been removed. Unless sea-
sonal fluctuations are eliminated from the data, they often
are of such wide amplitude as to obscure eyclical variation.
One of the principal reasons for studying time series is
to observe past eyclical fluctuations and to observe the
current cyelical phase of a particular time series. The
current status and probable future course of the business
cycle are primary factors affecting short-range business
planning. A sequence of three or more rising values is sug-
gestive of a cyclical npturn. Knowledge of the length of
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an upturn or downturn plus knowledge of the average
length of recent upward or downward cyclical swings is
useful in short-range forecasting. As the length of, say, an
upswing nears the average length of recent upswings, in-
creased vigilance is needed to detect the first signs of eco-
nomic weakness that indicate an approaching recession.

Each chart in the book is accompanied by a tahle con-
taining the data from which the chart was plotted. The
charts and their supporting tables are grouped into six
major categories:

1. General business

2. Industrial production

3. Construetion

4. Labor

5. Agriculture

6. Barometers for selected cities
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time series. Indicators of change in populafith, transpor-
tation, prices, and income are included under this heading.
Each reflects the effect of economic change on an impor-
tant sector of activity. Four of the thirteen series included
in this section are basic in that they reflect the total
impact of all economic factors on the state and its people.
One of these is population. Changing economic conditions
affect population through their influence on birth rates,
death rates, and migration. Prosperous conditions usually
result in improved birth rates, lower death rates because
of higher consumption of medical services, and in-migra-
tion of persons wishing to take advantage of improved
employment opportunities. The natural result of these
changes is population growth. Demographic influences of a
noneconomic character and technological innovations may
run counter to economic influences causing population
changes in the short run, but in the long run improved
economie conditions lead to population growth. The index
of Texas business activity reflects the information con-
tained in the index of bank debits with inflationary in-
fluences removed by an adjustment for changes in the
price level. Tt shows the results of all kinds of business
transactions effected by means of check payments.
Changes in this index show the results of broad economie
forces at work. Income payments to individuals reflect the
total earnings of the state’s inhabitants. This is a vital
measure of economic progress. Per capita income relates
income to the growing population that it must sustain.
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It is an important measure of the extent to which income
is keeping pace with population growth. A decline in the
ratio suggests a declining standard of living for some part
of the state’s population. Failure of the ratio to keep up
with increases in the United States ratio means that Texas
is progressing less rapidly than the national ecomomy.
This is another storm warning.

The remaining nonprice indexes in the general business
section measure changes in narrower segments of the
Texas economy. Total electric power consumption includes
domestic, commerecial, and manufacturing consumption of
electric energy. Total United States electric power con-
sumption doubles about once every ten years. Texas power
consumption is growing at a faster rate, doubling in less
than ten years. Miscellaneous freight consists largely of
manufactured goods, which carry a high rate. The South-
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western District includes areas outside of Texas; however,
Texas contributes an important part of total district car-
loadings. The decline of this index reflects growth of other
transportation media. Sales of ordinary life insurance are
influenced by increases in family size and income. Pur-
chase of insurance is both a means of protecting against
income loss and a method of aceumulating savings in
the form of policy cash value. Reserves accumulated by in-
surance companies from premium payments are an im-
portant source of investable funds. Newspaper advertis-
ing linage is an indicator of newspaper revenue and of
changes in volume of advertising. It reflects the growth of
the newspaper industry and increases in sales promotion
by a large group of advertisers. Motor vehicle registra-
tions are influenced by consumer incomes and the size and
age distribution of the existing stoek of automobiles. Sales
and servieing of cars provide the basis of a very large
part of total economic activity in this country,

Price index numbers were invented by an economist
who was trying to measure changes in the purchasing
power of money resulting from the great flow of money
metals into Furope subsequent to the discovery of the
New World. Carli made his comparison in 1764 using the
change in average price of three basic commodities, wine,
oil, and grain, between 1500 and 1750. From Carli’s day
to the present this has been one of the principal uses of
index numbers of prices. Inflation is a rapid drop in the
purchasing power of money resulting from rises in the
prices of goods and services. There have been numerous
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periods in history when the problem of inflation was a
severe one, The index of consumer prices in the United
States shows changes in the average value of about 300
items used by families of wage earners and salaried
clerical workers. Since 1958 this index has risen 6%, or
about 19% a year. The index of wholesale prices in the
United States shows changes in wholesale prices of about
2,000 commodities. This index is at almost exactly the
same level today as it was in 1958. Inflation is not the
problem today that it was in the years immediately after
World War IL

Industrial production as defined by the Dallas Federal
Reserve Bank includes both manufacturing and mineral
production. Mineral production in Texas iz composed al-
most entirely of oil and gas production. Employment in
mining and manufacturing provides about 16% of total
state personal income.

Indexes of production of individual commodities such
as petroleum or cement highlight changes in important
single industries.

Construction is a major branch of economic activity,
paying more than $700 million in personal income to
Texans. The index of construction authorized is based
on bunilding permits issued. These are closely related to
construction put in place if allowance is made for a time
lag in performing the work.

Data on employment show how many of the state’s
citizens are gainfully occupied. It is the ability of a region
or nation to provide employment for its citizens that
distinguishes healthy from economically depressed areas.
Mobile members of the labor force migrate to areas of
good job opportunities, taking their families with them.
Nonagricultural employment in Texas grew rapidly be-
tween 1950 and 1957. It has grown more slowly since that
period. A continued effort to find new industries to supply
jobs for a growing labor foree igs vital to the state’s
future.

Although the number of persons employed in farming
has declined becanse of the technological and chemical
revolutions in farming methods, agriculture remains an
important basic industry in the state. In good vyears
Texas farm proprietors’ gross income exceeds a billion
dollars a year. Continued national and regional popula-
tion growth assures a long-range continuance of demand
for food and fiber. In future years, Texas farm cash in-
come will exceed its peak of 219.99 of the 1957-59 base
value registered by the index in October 1950,

Barometers for selected cities is a new section of the
chartbook. Previous editions carried state and national
time series but no city data. The index of business activity
for each city is based on bank debits adjusted for sea-
sonal variation and changes in the price level, It is analo-
gous to the index of business activity for the entirve state.
Construction data are based on building permits. There is
a close relationship between permits issued and construe-
tion put in place. Authorized construction is, for this
reason, an important indicator of local business conditions.

The six sections of the 1963 Chartbook of Texas Busi-
ness contain time series of great importance to the analyst
interested in regional economic data. Projections of trends
revealed by these series afford a valuable insight into the
economie future of the state and its people.
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TEXAS CONSTRUCTION

IN AUGUST

by Robert M. Lockwood

UNSEASONABLE STRENGTII IN NONRESIDENTIAL CONSTRUC-
tion authorized in Texas last August failed to offset a
disappointing residential month, and the index of total
construction authorized in the state declined 5% from
the record level of July. At 182.9% of the 1957-59 aver-
age, the August index of total construection authorized
in Texas still was the ninth highest level attained, com-
paring favorably with the third-highest index of 139.8
recorded in July. Fairly heavy cuts in apartment building
activity were largely responsible for the decline of the
seasonally adjusted index of residential construction au-
thorized from 149.1% in July to 137.2% in August. Vigor-
ous activity in the retail stores and hospitals and other
institutions categories helped increase the August non-
residential index by 29, to 132.3% of the 1957-59 aver-
age, despite a decline in estimated valuations.

Lull in Apartment Authorizations

The estimated values of residential building authorized
in Texas in August indicate that the 5% decrease in
apartment valuations is largely responsible for the 89
decline in the residential index. Ironically enough, how-
ever, the current high level of apartment building activity
probably is responsible also for the 8% inecrease in the
residential index from August of last year. Of the $2.3
million by which estimated residential values authorized
decreased from July to August, about two-thirds, or al-
most 81.5 million, was attributable to apartment buildings,
Multiple-family dwellings generally accounted for almost
$1.9 million of the total decline in residential valuations,
four-fifths of the total.

One-family home valuations declined less than half a
million dollars, but the year’s total for that category,
which stands now at an estimated $408.4 million, fell
even further behind the $443 million aggregated by this
time last year. At $176.5 million, the estimated eight-
month total valuations of apartment construction author-
ized is still considerably ahead of the comparable figure
($118 millien) for 1962,
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Among the metropolitan areas, which have accounted
for 86% of all construction in the state this year, eight-
month totals show Dallas and Houston leading in both
number and value of one-family homes authorized, with
Houston first and Dallas second in number and value of
apartment units. Fort Worth ranks third in number and
value of one-family dwellings, with San Antonio fourth in
number and fifth in value and Austin fifth in number and
fourth in value.

In apartment unit anthorizations during January-August
1963, San Antonio ranks third in number and fourth in
value, with Austin fourth in number and third in value.
Fort Worth occupies fifth place in both number and value
of apartment units. In the category of two-family dwell-
ings, Houston ranks first in number of units and second
in value. Austin ranks second in number and first in value.
In third, fourth, and fifth place, respectively, are Dallas,
Amarillo, and Lubbock.

Stores and Institutions Dominate August Permits

Despite a 14% decline in dollar valuations from July,
the index of nonresidential construction authorized in-
creased slightly in August. A quarter of the estimated
dollar valuations in August represented permits issued for

BUILDING CONSTRUCTION IN TEXAS
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stores and mercantile buildings, a eategory which almost
doubled its July estimated values, At $50.6 million in ag-
gregated values through August, however, store buildings
are running 19% behind the first eight-month total for
1962,

Hospitals and other institutional buildings, which in-
creased in estimated value of permits issued by 135%
over July, accounted for 219 of total estimated August
valuations. Although this categery ranks fourth in dollar
values through August, as it did last year, the 1963 val-
uations are 25¢, greater than in 1962.

Office and bank buildings, the estimated values of which
have been disappeintingly low this year, represented about
a tenth of estimated August nonresidential valuations.
But the almost $4 million authorized in August was two-
thirds less than the July figure, further increasing the
lag from last year's running total in this category. The
comparative dollar values through August are $65.1 mil-
lion for this year and $113.8 million for last year, which
saw unusually vigorous activity in this field.

At 83.9 million, estimated dollar values of industrial
buildings authorized also accounted for ahout a tenth of
the August total, slightly up from the July figure. The
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estimated value of industrial construction authorized is
up some $6.56 million over January-August 1962.

Occupying third place at the end of the first eight
months last year, school construction ranks first in dollar
values of permits issued so far this year. Although August
authorizations fell off considerably from July, the category
atill has aggregated $80.2 million in estimated value com-
pared to $58.4 million at this time in 1962,

Church authorizations, down almost a quarter in value
from January-August 1962, accounted for about 6%—
some $2.4 million—of August nonresidential permit values.

ESTIMATED VALUE OF BUILDING AUTHORIZED

Source: Burenu of Business Research in cooperation with the Bureau
of the Census, U. 8. Department of Commeree

Percent change
on THa™ Ao Jen-Aug 1063
—_— from
Classifleation {thousands of dollars) Jul 1968 J an~Aug 1952
ALL PERMITS ..........5131,020 $1,086,927 — 8 4 8
New construction ...... 118,867 960,988 — 1 4= 2
Residential
(honsekeeping) 79,871 598,872 — 8 + B
One-family dwellings 51,086 408,418 — 1 — 8
Multiple-family
dwellings 28,286 189,954 — 8 + 49
Nonresidential
L1 eh i £ 77 1 R SN 30,486 871,616 — 14 — 32
Nonhousekeeping
buildings
{ residential) (Rath 824 13,248 — 16 + 21
Amusement
buildings ........ 197 24,227 — (8 +884
Churches .......... 2,400 20,890 — 10 — 23
Industrial buildings. 8,876 32,384 5 + 20
Garages (commercial
and private) .... 927 5,443 4128 + 32
Service stations . ... 958 8,766 — 31 — &
Hozpitals and
institutions ... 8,523 89,126 4185 + 25
Office-bank bmldmp:a 3,964 85,101 — B8 — 43
Works and utilities. 1,742 19,483 +117 + 28
Edueational
buildings ... .. 2,758 80,240 — 70 + 39
Stores and mercunhie
baildings: ... 10,327 00,h72 + 986 — 19
Other buildings and
structores ........ 2,191 12,185 -+ B8 — 26
Addition, alterations,
and: TEDAITE .siaes 12,163 116,989 — 17 + B
METROPOLITAN wvs.
NONMETROPOLITANY
Total metropolitan ... ... 107,348 929,600 — 10 +
Central cities ...... ... 84,976 781,146 — 4 L
Outside central cities. . 22,368 198,455 — 27 + 16
Total nonmetropolitan ... 28,677 157,327 + 4 + 2
10,000 to 50,000
population . ......... 15,654 03,681 + 20 + 2
Less than 10,000
population .......... 8,023 63,6468 — 18 + B

TAs defined in 1960 Census,
**Change is less than one-half of 19,

In total value so far, churches rank seventh among non-
residential construction groups, compared to fifth through
the first eight months of last year.

The experience of the first eight months indicates that
the total estimated wvalue of construction authorized in
Texas may surpass the record total of $1.5 billion-plus
aggregated last year. The year’s average of the index of
total construction authorized almost certainly will exceed
the 1962 level of 124.29% of the 1957-59 period.
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TEXAS RETAIL TRADE IN AUGUST

by James J. Kelly

TOTAL RETAIL SALES IN TEXAS IN AUGUST WERE ESTIMATED
at $1,174.5 million, an increase of 3% over July sales. At
this level, Texas retail sales were 6% above sales in Au-
gust 1962. For the first eight months of 1963, total retail
sales in the state were estimated to be $8.7 billion, an
increase of 4% over sales for the first eight months of
1962. Based on estimates for the eight-month period, total
sales of retail stores in Texas for this year should ap-
proach $13.4 billion, a level 3% above the final estimate
for the 1962 total of almost $13 billion.

Sales of durable goods in Texas in August were esti-
mated at $444.7 million, a decrease of 9% from July
sales, but this figure was still 6% above the August
1962 sales figure. The eight-month cumulative sales esti-
mate of durable goods stores was $3.4 billion, an increase
of 89, above the sales reported for the first eight months
of 1962. At this rate, sales of durable goods will total
approximately $5.1 billion for 1963. The estimated total
for 1962 durable goods sales in Texas was $4.7 billion.

ESTIMATES OF TOTAL RETAIL SALES

Percent change

Jan-Aung
Aug Jan-Aug 1968
1963 1963  Aug 1963 Aug 1963 from
—_——— from from Jan-Aug
Classification (millions of dollars) Jul 1968 Aug 1962 1962
TOTAL ... .$1,174.5 $8,673.3 + 8 + 6 + 4
Durable gooda® .. 444.7 8,440.5 — 0 4B + 8
Nondurable goods 728.8 5,232.8 +13 + & + 1

*Containg automotive stores, furniture stores, and lumber, building
material, and hardware stores.

A total of $729.8 million was estimated for sales of non-
durable goods stores in Texas in August. This was an in-
creage of 13% above sales in July. August 1963 sales
of nondurables were 5% greater than August 1962 sales.
The total estimated for nondurable goods stores was $5.2
billion for the first eight months of 1963, an increase of
19 over sales of this group in the same period in 1962.
The yearly dollar estimate of nondurable goods sales for
1963 was $8.3 billion, up from the final 1962 figure of
$8.0 billion.

The preliminary indexes of retail sales in Texas, when
adjusted for seasonal variation, show that total sales in-
creased in August as a result of a large enough inerease
in sales of nondurable goods to offset the decrease in
sales of durable goods. The index of total retail sales in
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August was 186.7% of the 1957-59 base period, up from
131.2 recorded for July. The durable goods index declined
to 151.5 in August from the July figure of 154.0. The index
of nondurable goods inereased from 119.5 in July to 129.0
in August.

Total sales of retail stores in the nation in August were
$20.8 billion, according to a preliminary estimate of the
U. 8. Department of Commerce. This advance figure, ad-
justed for seasonal variation, was virtually unchanged
from July and was 6% above August 1962. Sales of the

RETAIL SALES TRENDS BY EKINDS OF BUSINESS

Burean of Business Research in cooperation with the Bureaun
of the Census, U. 8. Department of Commerce

Souree:

Percent change

Normal

seasonal® Actual
Jan-Aug
Number of 1963
reporting  Aug Aug 1963 Aug 1963 _ from
establish- from  from Tom Jan-Aug
Kind of business menta Jul  Jul 1968 Aug 1562 1962
DURABLE GOODS
Automotive storest ....... 335 —11 —b + 2 + B
Furniture & household
appliance stores ...... 179 + 2 -7 —1 2
Lumber, building
mauterial, and
hardware stores ....... 269 — 5 A= e | | 1
NONDURABLE GOOLS
Apparel stores ,..,....... 324 +15 + 8 4+ 4 L
Drug stores .............195 8 + 8 + 2 +1
Eaiing and drinking
DIAGRR: oo 109 + 4 + & .8 w4
Tood Btores ;... u.viiiid. 488 — 2 ol | + 3 |
Gazoline and service
statioma .. auiil 91 G i + 4 — 2 b
General merchandise
Ty 329 +15 +17 i £
Other retail storest.......287 + % 4= e + 8

*Average seasonal change from preceding month to current month.
w#Change {8 less than one-half of 19.
Inchlides kinds of business other than elassifieation listed.

nation’s durable goods stores in August dropped 2% from
the July figure to $6.6 billion, and this was 7% above
Aungust 1962 sales. In the nondurable goods category, sales
were up 1% in August to $14.1 billion, a level 5% above
sales in August 1962,

The final estimate of the Department of Commerce
shows that eumulative sales of all retail stores in the na-
tion for the first seven months of 1963 amounted to
$138.1 billion, 5% higher than the $131.0 billion reported
for the same period in 1962. On an adjusted basis, all
major kinds of business showed sales increases over the
geven-month period of 1962, Automotive stores showed
a cumulative sales increase of 9%. General merchandise
stores and furniture and appliance stores were up 7% in
sales for the first seven months of this year when com-
pared to the same period last year. Sales by eating and
drinking places inereased 6%, and sales by food stores
inereased 3% in the comparison of the seven-month cumu-
lative figures. 5

Sales of retail stores in Texas were, with a few excep-
tions, very close to seasonal expectations. With the ap-
proach of the end of the model year, automotive dealers
anticipated a decline in sales in August. Sales of this
group normally drop in August by 11%; however, the
decline this August was 5%. Sales of motor vehicles in
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Texas for 1963 were high in the first eight months and
showed a 5% increase over sales in the same months
of 1962.

The major automobile manufacturers have expressed
optimism that sales of automobiles will continue at a high
level for the 1964 model year. Plans have been announced
to manufacture new cars at high rates of production for
the last quarter of 1963. Industry research indicates that
sales of new automobiles will continue at the record levels
establizhed by the 1962 and 1963 models. This optimism is

CREDIT RATIOS IN DEPARTMENT AND APPAREL STORES

Ratio of Ratio of
eredit sales collections to
to net sales*  outstandings?
Number of
reporting Aug Aug Aug Aug
Clagaifieation stores 1968 1962 1963 1962
ALL STORES ooiiaiisosisadh 73.8 T4.2 358 B6.6
BY CITIES
Anatinll R R 8 67.4 67.4 44,1 449
L5210 by o0 NP - Ny .3 58.0 BB.4 46.8 443
TIEMEE .o popvinmr s stop o 3 TL.0 69.6 44,6 46.1
Houston RSO - - T4.5 76.6 34,5 BB.4
By Aol e cepeenis s T1.8 78.4 26.1 28.h
VOO oy pea i s e b AT T 4 59.4 56.9 86,6 36.3
BY TYPE OF STORE
Department stores
(over 31 wmillion) ... 000000012 78 TR 34.6 34.b
Department stores
(under #1 million) . ... ...... ] 58.5 59,0 84.2 358
Dry goods and apparel stores | 4 2.3 T28 B2.6 55.1
Women's specialty shops. .., .11 66.4 67.9 85.2 36.2
Men's clothing stores .. .. ) T8.0 68.8 89.6 89.0
BY VOLUME OF NET SALES
£1,500,000 and over.. .........15 754 T6.0 5.1 86.4
£600,000 to £1,500,000. . ...... 13 62.9 62.3 87.4 31.7
$250,000 to $300,000........... b 58.2 568 40.7 424
Loss than §250,0000 ., ......... 12 56.2 BA.1 32.6 322

*Credit sales divided by net sa.les

{Collections during the month as SQE néo? ﬂﬂablappmd on the
first of the month, D BR‘
“"LLAs NDUsTR, “RY

supported by the most recent survey o merR u
intentions conducted by the U. 8. Department of Com-
merce. Although a consumer’s expression of his intention
to buy is not the same as his actual purchases, inten-
tions to buy are frequently used to forecast purchases.
The survey reports an increase in consumer intentions to
purchase new cars. A parallel increase was reported in
intentions to buy used ears. If these intentions are con-
verted into purchases, automotive dealers can loock for-
ward to a strong surge of sales in the last quarter of
1963.

Sales by furniture and household appliance stores in
Texas dropped 7% in August from July sales, although
they are normally expected to increase 29%. Sales of this
group of stores showed a 2% increase in the eight-month
period of 1963 when compared with the same period in
1962. Consumer buying intentions in respect to household
equipment were also surveyed by the U. S. Department of
Commerce. The survey reports an increase in intentions
to buy household equipment. This increase applies to new
as well as used furniture and appliances.

Lumber, building material, and hardware stores in the
state increased in volume of sales by 1% in August over
July, even though sales of this group of stores normally
decrease by 5%. Thus far this year sales have been 1%
higher than for the comparable period in 1962.
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SULPHUR PRODUCTION LOCATIONS
IN TEXAS, 1962
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19 Sid Richardson Gasoline Co. SOURCE: Bureau of Economic Geology, The University of Texas
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SULPHUR IN TEXAS

by Rick P. Fisher

ALONG WITH PETROLEUM AND NATURAL GAS, SALT, LIME,
fresh water, and the various substances recovered from
the sea, sulphur is one of the basic resources providing
a natural setting for Texas' rapidly expanding chemical
industry. About 809% of the sulphur is used in the man-
ufacture of sulphuric acid. About one-third of the sul-
phuric acid produced is used in making fertilizers. This
is 78% greater than the next largest use (chemicals), and
these two account for more than half of all consumption.
Representative of other industries which use large quan-
tities of sulphur and sulphuric acid, in addition to the
major uses listed in Table 1, are manufacture of alcohols,
bleaches, celluloid, dyes, inorganic and organic acids, live-
stock foods, matches, paints and p:igmcnts,ﬁ thetic and
natural rubber goods, plasties, and textileg.

Sulphur, which set new records for consu

phur deposits which overlie Gulf Coast
sour natural gas. Other sources of the substance in the
United States, not at present important in Texas pro-
duction, are pyrites and other metallic sulfide ores, petro-
leum, coal, small voleanic deposits of elemental sulphur,
smelter fumes, and sea water. Sulphur constitutes 0.06%
of the earth’s erust.

The sulphur asscciated with salt domes of the Gulf
Coast and mined by the Frasch process is the older of
the two Texas sources, production having been begun in
1903. The Frasch process still produces the bulk of the
nation’s sulphur, a third of which comes from Texas.
In the Frasch process, exploratory wells are drilled to
prospective salt domes with rotary rigs similar to those
used in the petroleum industry for work in soft forma-
tions. Strings of three concentric pipes, one, three, and
gix inches in diameter, typically, are inserted in the drill
hole. Superheated water, at about 330 degrees Fahren-
heit, is pumped through the six-inch pipe into the stratum,
melting the sulphur, the liquefaction point of which is
between 230 degrees and 246 degrees. The molten sulphur
sinks to the bottom and is forced part of the way up the
three-inch pipe by the pressure produced by its own
weight. Air under 500 pounds-per-square-inch pressure is
then pumped through the innermost (one-inch) pipe into
the molten sulphur, lowering the sulphur’s specific gravity
and raising it to the surface.

The molten sulphur is metered at relay stations, then
pumped through steam-heated pipes to storage vats where
it cools and solidifies or to tanks or barges for shipment

p ‘Wm - EEZEE motren siLrur &
is recovered from two sources in Texaagw ANDY, l% O LA
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in liquid form. A typical Frasch mine requires from 1,200
to 1,600 gallons of water to recover one ton of sulphur
and can consume several million gallons in a 24-hour
period. For this reason, bleeder wells are drilled to draw
off the cooled water which accumulates in the mine. Pro-
duction by this process requires constant drilling of new

Figure 1
HEATING.COMPRESSOR PLANT Frasch process )
BLEEDWATER WELL
SOLIDIFICATION VATS SULFUR WELLS E A

- . e -.--'- -."I - 5 Q ' ,I 1--.':. F 1
TR WS A0 inE W N >
 [Po5.507 COMPRESSED AIR . | LR ot £7 [l
. == superneaTeD WATER 223 : - .

mines; each ean remove sulphur from a very limited
area only because of surface subsidence resulting from
removal of the supporting underground structure.
Two trends have developed in the Frasch sulphur in-
dustry during the past decade: (1) the value of Frasch
sulphur has declined almost 209 since 1956, and (2) an
increasing amount of sulphur is being delivered to cus-
tomers in molten form. Competition from foreign Frasch
sulphur, most of which comes from Mexico, and from
domestic and foreign sour gas-recovered sulphur has
caused the decline in value. As a result, total Texas and
Gulf Coast Frasch production has been erratic during
the same period. The sulphur recovered from natural gas
is pure (clean) and that from Mexico nearly so, which
is not the case with Texas and Louisiana Frasch sul-
phur. The trend toward shipment in molten form is an
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attempt to compete more profitably with those other
sources, and it has been remarkably successful. Handling
costs are cut for the producer and, more important from
the standpoint of sales competition, for the consumer—
sulphuric acid manufacture, which uses four-fifths of all
sulphur produced, requires molten sulphur., This trend is
pointed up by the faet that nearly 80% of all sulphur
shipped to domestic consumers was in molten form in
1962, contrasted with the 15% shipped as a liquid in 1959.

More than 230 salt domes have been discovered on
the Texas-Louisiana-Mississippi coast, but only 21 have
been found to be overlaid with sulphur in commercially
producible amounts, and eight of those have been ex-
hausted. Of the 13 onshore sulphur deposits still produe-
ing, eight are located in Texas and the remaining five

SULPHUR PRICE PATTERN
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in Louisiana. In addition, there are numerous salt domes
in the extension of the Gulf Coast salt basin into the Gulf
of Mexico. Some of these are known to have substantial
sulphur deposits overlying them; in fact, one is being
mined off Louisiana. But the capability of the offshore
deposits to produce sulphur at a profit is limited by their
distance from land. The Frasch sulphur resource of the
Gulf Coast is considered defined by geologists, and as
it becomes diminished, other sources, more costly to pro-
duce, must be developed.

Recovery of sulphur from sour gas, in the form of
hydrogen sulfide, is one such development and is the
major production trend in the Texas sulphur industry.
Recovered sulphur iz produced by the dry-iron oxide
process or by one of the variations of the wet process
in Texas recovery plants. In the dry process, sour gas
and air are passed through wood shavings impregnated
with iron oxide. The iron oxide, air, and hydrogen sulfide
in the gas go through a series of reactions, finally yield-
ing elemental sulphur, water, and the same iron oxide.
The wet recovery methods use various solutions to absorb
the hydrogen sulfide from the gas. In addition to provid-
ing a readily producible source of clean sulphur, recovery
from sour gas serves two additional, indirect benefits—
it sweetens the gas, making it more marketable, and it
cuts down on air pollution resulting from liberation of
hydrogen sulfide, an extremely poisonous gas, into the
atmosphere when sour gas is burned as fuel. In 1962, 23
Texas plants recovered 292,000 long tons of sulphur from
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sour gas, almost one-tenth of total Texas sulphur pro-
duction, and an inerease of more than 500% in ten years.

There are four basic factors, in addition to competi-
tion within the industry itself, which determine the eco-
nomic status of the sulphur industry in Texas and the
rest of the countiry, and the producer must adjust his
production to them from day to day. First, sulphur is
cheap; prices have rizen only about 30% in the last 25
years, compared with price increases of tin 140%,
petroleum 200%, lead 235%, and copper 2509. The Texas
Legislature has made an attempt to alleviate the problem
somewhat this past session by lowering the state separa-
tion tax on sulphur from $1.40 to 31.03 per ton. This
brings Texas into stronger competition with Louisiana,

SULPHUR USE PATTERN IN THE UNITED STATES

Consumption
Use ( percent)
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Souree: Mineral Fuclts and Problems, 1960 edition, U. 8. Burean of
Mines.

the state’s chief rival in sulphur production, which has
taxed at the lower figure since 1938. Second, producers
have no control over demand; purchasers will never buy
more than they need because of the element’s abundance,
and no amount of advertising ean make it more attractive
to a consumer—sulphur is sulphur no matter how pretty
the pictures or how attractive the barge in which it is
shipped.

Third, sulphur can be stored indefinitely without loss
of weight or deterioration. Fourth, the industry’s major
customers are the sulphuric aeid manufacturers. The
storage factor offsets the demand problem to some extent,
for the producer can always store at very little cost the
sulphur that doesn’t sell immediately, knowing that there
will be a demand for it at a later time.

At present, enough sulphur is produced in the United
States to provide a net export surplus. This situation
should continue indefinitely, for at present, the total sul-
phur resource is considered unlimited,

Texas’ sulphur outlook remains promising. There are
many marginal Frasch deposits which the industry has
bypassed because of high cost of production, but which
now may be developed at a profit as a result of the
lowered tax rate. The state is fortunate in its large
sour gas supply, once considered a detriment by gas pro-
ducers, for as the Frasch sulphur resource is being con-
sumed, the Texas sulphur industry is making a relatively
easy transition to recovery from sour gas.
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LOCAL BUSINESS CONDITIONS

As a reader‘s guide to hetter utility of retail sales data,
an average percent change from the preceding month has
been computed for each month of the year. This percent
change is marked with a dagger (1) following that figure.
The next percent change represents the actual change from
the preceding month. A large variation in the actual figure
from the normal seasonal represents an abnormal month.
The third percent change shows the change from the
identical period the preceding year. Postal receipt in-
formation which is marked by an asterisk (*) indicates
cash receipts received during the four-week postal account-
ing period ended August 16, 1963, and the percent changes
from the preceding period and the ecomparable period in

the previous year. Annual postal data are for 13 four-week
periods falling closest within 1962 and 1963 calendar years.
Changes of less than one-half of 1 percent are marked with
a double asterisk (**). Waco retail sales information is
reported in cooperation with the Baylor Bureau of Business
Research. End-of-month deposits as reported represent
money on deposit in individual demand deposit accounts
on the last day of the month and are indicated by the
symbol (f). All population figures are final 1960 census
data with the exception of those marked (r), which are
estimates of the Texas Highway Department. Figures
under Texarkana with the following symbol (§) are for
Texarkana, Texas, only.

Percent change

Aug 1963 Aug 1963

Percent change
Aung 1963 Aug 1963

Aug from from Aug from from
City and item 1963 Jul 1963 Aug 1962 City and item 1963 Jul 1963 Aug 1962

ABILENE (pop. 90,368) AMARILLO (pop. 137,969)

EE S T R e + 5 4+ 2 — 3 Retall daleg ... concormmennsres i LS it
ADDATEL BIOTRE s s s + 15t + 26 Co gppﬂfdﬁ*‘w":---~------»---~--< +11;"'; i’i ilf:
Automotive stores ..............000. — 11% — 18 == R utomotive stores ................. =
B —— + s b g 1 Eating and drinking places........ + 4 + 8B + 36
General merchandise stores......... + 15% 'b Furniture and household
Tumber, building material, U'BIJ appliance stores ................ = 2% — 9 + T

and hardware stores............. — 57 %& ﬁ [ND _%l'qmerchandlse stores. ... ..., + 15% + 19 + 4

Postal TeosiptE® . oo pov i $ U1l — 10 Us}% Rejjding material, -

Building permits, less federal contracts § 1,017,069 8 by ware stores............. . 3585;* “t 2‘}( i 195

Bank debits (thousands)............. $ 10082 2 — 9 @ — 5 ostal rec cs ey s

End-of-month deposits (thousands)}. $ 69,645 — 1 S Building permits, 1ess federal oont.mcts $ 3,770,875 — 18 + 46

Annual rate of deposit turnover__. ... 17.3 — & — 2 Bank debits (thousands)............. $ 284,850 —18 + 2

Employment (8r88) ......oovvevrsns. 36,650 % S End-of-month deposits (thousands)t § 120,481 — 1 o 4
Manufacturing employment (area). 4,150 L | — 13 JFk'nm;sl ruti t:f dex;osit turnover...... ‘5208(£ = lz -+ é

Percent unemployed (ares).......... 5T — B + 8 SMplOyIMENt (APGAY .......vcenrii-on L

Manufacturing employment (area). 6,180 ol -+ 10
Percent unemployed (arem).......... 8.7 - — B
ALICE (pop. 20,861)
BototliEnlog .. covnn e vananianee 4 Bt c I — 6 ARLINGTON (pop. 44"{75)
Drug Sores ocroe iR e = i = + 1 Retail sales
Ilating and drinking places........ + 4F + 8 + 4 Apparel stores ..........ciii0i0i0n + 15% — 3 4 21
Lumber, building material, Lumber, building material,
and hardware stores............. — Bf -+ 22 Sl and hardware stores............. — 5f  —13 + 18
Postial receipts® . ...oiverarrerernians $ 17,2858 — 21 + 20 Postal receipts® . ...............0.. 3 62,481 s + 40
Building permits, less federal contracts § 276,974 — 48 + 78 Building permits, less federal contracts § 905,508 — 46 —
Bank debits (thousands) . $ 37,027 — 7 + 2

ALPINE (pop. 4’740) End-of-month deposits (thousands]t § 27,440 + I et b ¢

Pootal receipts ............00vvnn H 4,208 — 4D — 2 g““““l rate ’;f de‘;"m“‘ turnover...... Eﬂllfif;g : g o f

Building permits, less federal contracts § 00 —99  — 99 m”‘“"‘“‘f s M e e Stk & hod

Bank debits (thousands). A 3,247 + B + B Manufac nlg p oyment (area) . o ’5'; e g

End-of-month deposits (thonssnds)}..§ 880 — 8 — 4 Percent unemployed (area).......... : ;

Annual rate of deposit turnover. ., ... 10.0 + & 4+ B ATHENS (pOD 7 086)

e Ay
Postal recelpts® ... .............0.0 $ 8,626 — 15 — 1

ANDREWS (11013- 11’135) Building permits, less federal contracts & 99,250 + 61

Postal receipts® ... § 6652 — 20 i Bank debits (thousands)............. $ 11,318 + 2 + 16

Building permits, less federal contracts § 7,800 — 81 — 95 Fnd-of-month deposits (thousands)$ .§ 10,818 + 9 + 26

Bank debits (thousands)............. ] 5,887 — 1 + 3 Annual rate of deposit turnover...... 18.7 + 1 — 3

End-of-month deposits (thousands)$. .8 6,071 — b + B

Annunl rate of deposit turnover... ... 11.0 — 1 — 2 BAY CITY (m 11,656)

Retail zales

ARANSAS PASS (pop. ,956) Automotive stores ................. — 117 + 24 + 49

Pontal yeeeipda® i niaian sy — 19 + 27 Postal receipte® ....ioiiiicinaiiies ] 14,799 + T -+ 27

Building permits, less federsl contracts S 1‘) 100 + 22 — B9 Bank debita (thousands). Sean R | 21,457 + 46 + 30

Pank debits (thousands)............. g 6,549 + 8 + 7 End-of-month deposits [(:housantls}t s 24,130 4 12 8

End-of-month deposits (thousands)i. § 5,970 — 1 il Annupal rate of deposit turnover. ..... 11.3 + 36 4 22

Annual rate of deposit turnover. .. ... 18.1 + 10 + 3 Nonagricultural placements ......... T + 43 + 3
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Percent change Percent change

Local Business Conditions e i Local Business Conditions g 958 Aug 103
Aug from from Aug from fro
City and item 1963 Jul 1963 Aug 1962 City and item 1963 Jul 1868 Aug 196°
AUSTIN (pop. 186,545) BISHOP (pop. 3,722)
Retail sales . .. o Ry &= 8 + :
A DTATEl BUATOR i i e s e s 4+ 15% 41 8 + 10 ‘Po:?ta.l recelme‘ ..................... $ 2,465 — 40 — 32
Automotive stores ................. — 11t 2 + 2 Building permits, less federal contracts § 19,600 4+ 9 40
DR B e e s T s e e b + 37 + + 5 Bank debits (thousands) .. i sl 2,603 Y - — 8
Food stores ..... — 2r — 4 — 11 End-of-month deposits (thnumdslt $ 2,564 t T 8
Furpitare sad hou.sehold Annual rate of deposit turnmover. .. ... 12,6 4 3 A I8
applinnee stores e + 2f i — 8B
General merchandise stores .. .. + 15% + 28 + &
Lumber, building material, BONHAM (pop‘ 7’357)
and hardware stores ............ — At iR + 19 Postal recelpte* .......... sesgsmienel  BGBL  — 7 + 18
Postal receipts® ..................... § Fl0610  + 20 + 32 Building permits, less federal contracts § 38,200  — 68
Building permits, lesa federal contracta § 7,530,380 + 34 + 7 Bank debits (thousands)............. 3 8,069 4 g + 10
Bank debits (thousands).......... $ 514,809 + 11 + b End-of-month deposits (thousands)i § 8,440 + & + 13
End-of-month deposits (thousands)i. & 157,744 ¥ + 8 Annual rate of deposit turnover...... 1.7 . =T
Annual rate of depogit turnover. .. .. 24.0 + 18 + 4
Employment (area) ................. 85,200 k. e B
Manufacturing employment (area). 6,070 4+ 3 + 8 BORGER (pop. 20,911)
3 s 4
Tien oW el o ; i s Postal recelpts® .................... $ 18965 — 7  + 28
YTOWN Building permits, less federal eontracta & 120,675 — 20 — 52
gﬁil il (pol)' 28’159) Nonagrieultural placements ......... 129 + 18 — 4
Automotive stores ...... — 11f — 3 — 29
Food Bores v ciie e neeeia — 27 + 10 — 2
Postal Teceipte® . . .....ovuieinn e g 30,49 2 — 14 + 28 BRADY (pop. 5,338)
Building permits, less federal contracts § 504,880 4+ 39 — 24 Postall pecetpba® oo il iasina e g 4,883 — T 4 15
Rank debits (thousands)............. $§ 28141 — 10 + B Bullding permita, less fedorsl contrmets $ 25,510 — 45 + 85
End-of-month deposits (thousands)$. .§ 25,135 — 1 + 4 Bank debits (thousands)............. 3 5,940 + 10 H=t
Annual rate of deposit turnover. ..... 18.4 — 8 e ] End-of-month deposits (thousands)}. .§ 7,846 — 6 + 6
Employment (area) ........ criessns.  D66,400 ”» += " Annual rate of deposit turnover .. .. 8.8 + 7 — 7
Manufacturing employment (s.rea} 95,700 + 1 — 1
Percent unemployed (area).......... 4.2 L 4= 2
Correction:
July 1963 Building permits....... g 429,110 BRENHAM (pop. 7,740)
POStRL YOBonnERW - s $ 8,508 — 21 + 42
BEAUMONT (pop. 1]_9 175) Building permits, less federal contracts § 57,725 — 5 — 17
T T e O T S 4+ 5% 4 F ity Bank debits (thousands)............. $ 13,574 + 19 + 24
Apparel stores .............. + 154 i X End-of-month deposits (thousands)t, .$ 13,323 — 2 + 5
AUtomotive BEOTEE . .vvvsrnrrrrennen — it % s Annusl rate of deposit turnover. . .... 12.1 +-19 + 15
Ropd BEAEO8 i i s — 8 — 1 + 2 Nonagricultural pl (- TR 55 "% — B0
Furniture and household
appliance stores r R +. 2¢ + F 4+ 18
Gasoline and service statlons ....... + 1% -+ B + B BROWNFIELD (pop, 10,286)
Puff;eiie?;e;hundm Sen R ,3—,:_.7;? L 23 I 2‘;‘ Posbal Fecalph¥ ... .o § 10,580 — 52 — 6
G : = Bank debits (thousands)............. $ 14,824 — 13 4 4
Building permits, less federal contracts $ 1,069,598 S — 84 v
2 End-of-month deposits (thousands)i. § 12,726 — 2 -+-113
Bank debits (thousands) . ... .. ... 199,685 + 1 +-17 Freass £ d 2 b 15.4 1 LB
End-of-month deposits (thonsands)t § 108,365 — 2 +- 4 . T ol S o e 3
Annual rate of deposit turnover...... 22.9 = + 12
Employment (area) ...........c.i00. 109,000 4= 1 =+ 2
Manufactoring employment (area) . 86,640 £ 2 + 1 BROWNSVILLE (POP- 48!040)
Percent unemployed (area)...... vave 6.8 = — 1 Retuil sales
Auntomotive stores ................. — 117 — 10 < 3
BEEmLE (lmp- 139811) Lumhber, building material,
Retail sales and hardware stores. ..... ....... — bt + 14 — 15
Drug stores ........iieiiiiaiaies L e R Plgtal woelBt¥ . ooiviisimianese B 25600 — 158 4+ 7
Postal receipts® ..o § 13308 = + 54 Building permits, less fede:al contracts $ 404,444 + 91 +165
Building permits, less federal contracts § 85,970 + 40 + 83 Bank debits (thousands) . .... e 48,208 + 32 et
Bank debits (thousands) . .. § 11,288 —— = B End-of-month depoaits (thuumnds}t & 20,707 + 2 — 14
End-of-month deposits (thousands)t $ 14,404 o il Annual rate of deposit turnover. . ... . 28.2 + 28 — T
Annual rate of deposit turnover ... .. 9.4 — 2 =9 Employment (area) ................. 35,400 4 1 + 2
Nonagricultural placements ......... 111 i =BT Manufacturing employment (area) . 4,900 — 2 — 1
Poreent unemployed (area). .. ... .. 5.9 — 8 — 9
BIG SPRING (pﬂp 31,230) Nonagricultural pl & vivies sl $89 4 3  —87
b T e A e e 4+ st — 6 — 1
Automotive storeé ................ 5 — 11} — 11 — 17
EIrug OO . v e ey + 3 ke — 13
Lumber, building material, BROWNWOOD (pop. 16,974)
and hardware stores............. —s ibfel P (g — 20 Rotatl sl o oioerooe i donh 5 + 5 — & — B
Postal receipta® ... . ..........., .$  38B,5l6 =i + 15 Apperal sbOTes .....0vvvirivennnnen + 15¢ — 18 — &
Building permits, less federal etmtral:ts $ 635,620 + 455 4+ B Postal receipts® ... .. ... ..., 5 33,190 + 41 + 60
Bank debits (thousands).. ... . ...... $ 37682 —_ 7 — 12 Bank debita (thousands)....... ..... $ 16,065 — 13 — 1
End-of-month deposits (thousands)}. § 22,642 — 2 — 18 End-of-month deposits (thousands)$. . § 18,763 + B — 1
Annual rate of deposit turnover...... 19.7 — 1 4+ 4 Annual rate of deposit turnover...... 14.2 — 14 — 2
Nonagricultural placementa ........ . 140 — 29 — 48 Nonagricultural placements ......... a0 — 8 — 27
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Percent change Percent change

Local Business Conditions . g 1063 Aoz 1000 Local Business Conditions Aug 1963 Aug 1963
- Aug from iro, Aug from. from
Clity and item 1863 Jul 19638 Aug 1962 City and item 1063 Jul 1963 Aug 1962

BRYAN (pop. 27,542) COLLEGE STATION (pop. 11,396)

Retait saled ... ... ......... U + Bt 4+ 4 + 1 Poutal receipta® .. ... ... .. $ 21,579 + 28 + &7
Automotive atores ... ... ... ... .. —11% -1 — 7 Bnilding permits, less federal contracts § 118,001 + %1 + 30
Lumbher, building material, . Bank debits (thousands) ... .......... 4 4,046 =1 _+ EL]

and hordware slores. . ........... — 5 O+ & _ g End-of-month deposits {thousands}i..$ 3,384 + 4 + 28

Fostal receipte® . . ................ .. $ 27961 — 11 + 3 Annoal rale of deposit turpover. ... le.4  — 9 + 2

Bank dchits {(thousands} ............% 52,618 + 2 + 14

End-of-month deposits (thousands}i. § 18895  + & - 9 COLORADO CITY (pop. 6,457)

Aunual rate of deposit turnover...... 21,1 + 2 4 4 Retail salea

Nonagricultural placementa ... ..., s 226 — i — 24 Lumber, building material,

and hardware stores............. — 5t e — 11
. Postzl receipte® .. ... ..o oiaa . 3 5,088 — 42 + 11

CALDWELL (pop. 2,204) Bank debits {thousands)............. $ 4,392 — 4 — B

Postal receipts® ... ... ... ............ 3 2,814 + 10 4 24 End-of-month dEDDSit.B (thousands) §..3 5.084 — @8 -1

Bank debita (thousands) % 2,642 i+ s _ 5 Annual rate of deposit turnover. ... .. 9.1 — 3 — 1

End-of-month deposits {thousands)t ] 8,856 + 4 + 4

Annpal rate of deposit turnover, ... 8.4 + 1 — 3 C'OPP ERAS COVE (Pop- 4’567)

Tostal recelpts® ... ... ... ... $ 4,389 + 8 + 74
Bailding peremits, leas tedersl contracts § 143,805 — 53 — Bl
Bank dehits (thonsands)............. E 1,377 — b — 9

CAMERON (pOP- 5’640) End-of-month deposits (thousands) $. S 1,842 — 81 + 28

Postal receipta®* .. ... 5 4,326 —1u — 1 Annual rate of deposit turnover.... .. 1.9 — — a7

Building permits, less federal contracts § B, 500 — BB — 9

Bank dehita fthousands}. . ........... |3 &, 063 + 15 + T

End-of-month deposita (thousands)3. 5,513 + 2 + T CORPUS CHRISTI (DOD. 184,1631')

Annual rate of deposit turnover. .. ... 12,4 + 7 + 1 Retall sales ........ Trrrmrrermmmmrees + 6t 1 — 2

Apparel stores ... ... ool -+ 15F — 1 -4 19
- - Automotive storea ... ... L. — 117 — 0 —
General merchandize stores. ........ 4 156% + 28 + 1

CANYON (pop. 5,864) Postal receipsa® .. .. L% 18%EaT  — 7 + 27

Postal reesipts® . ... .. ... ... .. 4 5,281 — 27 + 14 Building permits, less federal ccmtracts $ 2,905,608 - 14 + 62

Building permits, less federal contracts 3 61,100 - — 20 Bank debita (thousands) ............ § 232,540 + 8 + B

Bank debite (thousands)............. $ 9,080 + 1 + B End-of-month deposita {thousands)$. 3 115,744 w4 + 8

Bod-of-month deposits {thousands) ¥ $ 5,545 — + 01 Annual rate of deposit turnover . ... 24,1 + B + 2

Annual rate of deposit turnover...... 13.8 + 5 + & Employment (area) . e e 68,700 w + &

Manufacturing employment. (area) 9,010 + 1 + 2
Percent unemploved (aread.......... 1.8 — 2 — 15

CARROLLTON (pop. 4,242) CORSICANA ( 20.3 4 4

Postal receipts® ... .. .0 $ 5,658 — 15 + 14 Retail males .......... pop """"" ) + 5t +11 + 8

Building permits, less federal contraects § 512,100 +116 + 71 Lumber, bwilding nmterl al,

Bank debits {thousands) .. ......... .. 3 5,494 — 11 — 3 snd hardware StODES. ...... ... ... — Bt + 1 + 17

End-of-month denosat.s (thousands) 1. .§ 3:205 + 6 - 13 Yostal receipts® ... .. s 11,362 + 8 + 78

Annual rate of deposit turnover...... Lz - ® + o2 Building permits, lees federal contracts § 974,408 +664 +1169

Bank debits {thousands) ... ... ... $ 19,363 + & + 11
! Ead-sf-month depesits (thousanda)f 3 21,026 -— 3 + 4

CISCO (pop. 4,499) Annual rate of deposit turnover. ... .. 11.8 + 4 + 4

Postal receipta® ... .. Lo L $ 4,450 e 14 —_— 2 Nonagriculiural placements ......... 200 + 9B — 80

Bank debits (thowsands) . ... ... ..... H 3,501 — B + B

End-of-month deposits (thousands)$. % 8,758 — 1 + 2 CRYSTAL CITY (pop. 1] 101)

Annval rate of deposit turnover...... 11.1 — 11 + 8 Poatal receipts® . ... . 185 5 + 19

Building permits, leas federal oontracts $ 4,380 — 82 — 98
Bank debits (thomsands). ............ $ 2,714 + 3 + 5

CLEBURNE (p(}p. 15’381) ) End-of-month deposits (thousands}i, .$ 7,618 o — 21

Retail sales Annual rate of deposit turnever. ... .. 12.5 + & 4 28
General merchandise shores. ... .. .. . + 16t + 18 + 17 -

Postal Teceipts™ ... .. ... $ 1m0z — 8 4 29 DEER PARK (pop. 43335)

Building permits, less federal contraets § 167,007 + 14 + 30 Poatal recelpta® ... . ... ... L. 5,422 + 13 + 2

Bank deblts (thousands} .. ......... 8 12,892 — 3 + 11 Building permits, less federsl contracte $ 120,100 + 7 -— 21

End-of-month deposits {thousands)}. 8 12488 — 2 + &5 Bank dehits (thousands) . oo 4076 4 5+ 36

Annual rate of deposit twrnover. .. ... 12.2 — 4 + 2 End-of-month deposits (thousands]t 8 1,849 — 13 + 17

Employment (area) . .... 231,400 _ 1 + 1 Annuat rate of deposit turnever. .. ... 22.6 + 15 + 18
Manufacturing employment {area). 52,270 — 3 + =

Percent unemployed (area)......... . h.A + 15 + 4 DEL RIO (WP- 18!612)

Retail pales
Automotive stores . ..., ... ... ... — 117 — 26 — 11
Lumber, building mat.erm]

CLUTE (pol)‘ 4’501) and hardware stores............. — &t — 4 + 1

Postal reeeipts® ... ... .. $ 1,876 — 19 — 26 Postal receipta® . ... .. i iia.. -4 14,032 — 15 - 2

Building permits, less federal contracty § 20,850 + 17 — 17 Euilding permite, less federal eontractz $ 53,618 — 60 — a7

Bank debits (thousande) .. ... . _..... $ 1,838 + 8 — 14 Bank debitd (thousands)............. $ 12,026 — B + 11

Fnd-of-month deposits (thousands)$, . § 1,428 o - 17 End-of-month deposits (thousanded}. . $ 14,635 + 1 + 2

Annual rate of depasit turnover. ... .. 16.5 + B e Annusl rate of depozit turnover. . .. 9.9 -7 + &
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Percent change Percenl change

L.ocal Business Conditions

. Local Business Conditions

Aug 1968 Aug 1063 Aung 1963 Aug 196%
Aug - from from Aug rom frem
City and item 1963 Jul 1363 Aung 1962 City and item 1968 - Jul 1963 Aug 1962

DALLAS (pop. 679,684) EDNA (pop. 5,038)

Retail salea ............cccoieeenenn, + 4 + = + 3 Postal recelpts® ..................... § 4B — 28 427
Apparel BLOTeS ....... .. ... ... <+ 28% 3+ 9 W . Building permits, less felderal contracts § 28,000 — B¢ — 35
Automotive ptores . . .. ... ...... + 15— 8 + @ Bunk debita (thomsands) . .8 8,282 + 4 -t
Drug sbores ......ooovienniiaanen.. + 25 =1 + 8 Knd-of-month deposita (thousands)3. § 7052 + 18 + 38
Eating and drinking places........ + 4t + 14 — B Annual rate of depogit turpover... ... 11.6 — B — 4
Food stores ............ccvnnvann it + 9 + 7
Furniture and honschold ' ENNIS (pop. 9,347)

appliance stores ... wee -9 Postal receipts® 1,742+ 15 4+ 89
Gasoline and service statlons....... — 1% + 2 + 2 ox.zta. recelpt&.i """"""""""" % e
Building permits, less federal contracts $ 165,951 + 18 + 855
General merchandire storea......... + 4% + 24 + 4
Lumber, bullding material, Bank debits [thuusa_.uds} ............ 3 7,574 + & + 8
End-of-month deposita (thousands)§..$ 7.222 + B + 1t
and bardware stores. ............ + 3% + 16 + 18 Annual ¢ d it 125 1 1
Office, store, and school . 100 rate of depoei TOHOVEr. ..... - —
supply deslera .................. + 6% + & — 21

Postal recefpts® ... ... ... ..., $ 2,784,660 + 5 + 21 EULESS (pg}p' 2’062)

Building permita, leas faderal eontracts $22,208,130 + B3 + 54 Tostal recelpta® .................... $ 5,698 + + 75

Bank debite (thousands). . . .......... $ 1,627,218 — 1 + 4 Building permits, less federal contracts § 723.810 + 21 + 8

End-of-month deposita (thousands)$. % 1,309,863 + 2 + 2 Bank debits (thowsands). ... . ...... $ 3,071 N +285

Annual rate of deposit turnaover...... 82.6 - End-of-month deposits (thousends)$..$ 1970  — 18 +103

Employment (area) ................. 494,200 w* + 7 Annual rate of deposit turnover...... 21.8 — 1 + 48
Manufacturing employment (area). 108,275 + 1 + 4

Percent wnem Ares).......... 4.1 + 5 4+ 5

ploged {area) EL PASO (pop. 276,687)
Retail sales ...........c0ovvreniin.. + 8 + 9 4 2

DENISON (pop. 22,748) : Apparel stores . ................... + 15t 417+ 17

. Automotive stores ................, — 11t + 12 — 3

Retail gales General merchandise stores......... + 15% + 19 + 42
Automotive gbores ............u.i, — 11% — 4 ) Lomker, building material,

Postal receipta* ... ... ... ... ... $ 22 657 + 1 + 27 and hardware Btores. .. .......... — &t o w2

Building permits, lees federa! contracts § 168,045 — 71 -— 13 Postal receipts* ..................0n § 300,263 — B + 14

Rank debita (thowsands)............. $ 16,788 — 7 — & Building permits, less federal contraetg $ 2,710,418 — 64 + 14

End-of-month deposite (thousande)f. . § 15,344 — 1 + 2, Bank dehits (thousands)............. $ 346,911 — B + 3

Amnnual rate of deposit turnover. ... i%.0 — 8 — B End-of-month deposita {thousands)}.. $ 166,442 — 7 — 4

Nonagricnltural placements ......... 166 4+ 1 - 28 Aunuoa! rate of deposit turnover...... 24.4 + 1 + 6

Employment (area) ............00uu. 88,000 b — 1
’ Manufarturing employment {area). 16,060 + 1 + 4
DENTON {pop. 26,844) Percent unemployed {area}.......... 5.0 — 4 + 2
Retail sales . .......vimrnanenanas + &F + & — 4 .
Apparel stores ......... ... ... . ... + 15% — 12 + 42 FLOI‘TR BLUFF (pop‘ 9’332)

Postal Teceipts® . .........oi el $ 42,795 + 14 + 38 Bank debits {thousands)............. $ 5059 — 18

Building permits, less federsl contracts § 475,925 — 22 — 43 End-of-month depogits (thonsandsit. .§ 1,799 — 21

Nonagriculturel placements ... .... 165 + 3  — a0 Annual rate of deposit furnover....., 28— 6

- FORT STOCKTON (pop. 6,373)

DONNA (pop. 7,522) Postal receipts® .................... $ BB — 30 + 21

Postal receipts® ... ... .8 2807 —3 412 Duilding permits, less folorzl contracts § 68,500 4 86 5

Building permita, leas iedera.l contl'a.cts 3 198,800 +3122 +571 Bank debits (thousa.‘nds) """"""" % 5,890 -

End-of-montk deposita (thousands)$..$ 5,191 + 2 — 1

Pank debits (thousands}..........._ . 5 2,848 + 19 — 18 Annual rate of deposit turnover 19.8 + 3 _ s

End-of-month deposits (theuzande)t. .§ 4015 + 10 +4p T T TR TR AR )

Annnal rate of deposit turnover. ., .. B9 + 9 — 40

FORT WORTH (pop. 356,268)
Retall saled ........oviivniieranrranss + 4t + 2 + 3

EAGLE PASS (pop. 12,094) Apperel stores ........... + 8F — 1 — 4

' Automotive stores +  4f -— 12 1

Retall aalea _ DIug SLOTER « ..o eeeieeiaeaannn + 2t 4+ 1 + 8
Gasoline and service stations....... + + 1 - 1 Eating and drinking places. ....... + 27 + 4 2

Postal recelpta® ........... ... ... § 6,846 — 20 + 11 Food SLOTEE - . oov e inerrnrecres — 4t — B — 4

Building permits, less federal contracta § 44,440 + 30 — 8 Furniture and household

Bank debita (thousaeds).. ..... ...... $ 4,081 + 1 + B4 ADDULEIICE BUOTS ... v0urenrnennn. + 20t + 16 4 18

End-of-month deposita (thousands)$..§ 4,159 — B + 8 Grsoline and mervice statioms....... + 2% + 1 — B

Annual rate of deposit turnover...... . 1.0 ™ + 14 General merchandise stores......... + 20f + 23 + 13

Lymber, bullding material,
and hardware stores............. + &t - B + 8
EDINBURG (pop. 13’705) Postal recelDts® ..................... $ 817422 — 6+ 8
Building permits, lees federal contracts § 2,467,143 — 20 — 7

Pnsta.l recelpta® ... Lo, $ 18,982 — 12 + 20 Bank deblts (thounsands)............. $ 81121 — 8 — &

Bullding permits, less federal contracts §  89,54R + 19 — T4 End-of-month deposits (thousands)3. .§ 402,163 s + 3

Bank debita (thomsanda)............. 5 14221 4+ 13 — 23 Anmual rete of deposit turnover. ... .. 24.4 — & — T

End-of-month deposlts (thousande)$3.$ 9,018 + 11 — 1 Einployment {(area) ................. 221,400 — 1 + 1

Annual rate of deposit turnover...... - 18.9 + 6 — 18 Manufacturlng employment (area). 52,29k —_ R + =B

Nonagricultura)l placements ......... 134 — 11 — 48 Percent unemployed (ares).......... 5.5 + 15 + 4
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Local Business Conditions

Percent change

Aug 1963 Aug 19b3

Local Business Conditions

Percent change

Aug 1968 Aug 1963

Aug from tro Aug from fro
City and item 1963 Jul 1963 Aus 1962 City and item 1968 Jul 1963 Aug l‘IBrl

FREDERICKSBURG (pop. 4,629) GLADEWATER (pop. 5,742)

Rotallanlem oo 0o bl e + st + 7 419 Postal receipts® ..., coee-® 10,628 7 4T
RS 45 B0 kB e B Bank debits (thousands). ... .. ..... $ 868  — 3+ 7
General merchandise storea......... + 15% oy s End-of-month deposit.? (thousands)f. § 4,028 — 3 — b

e L 3 6,451 __ 22 + 33 Annual rate of deposit turnover...... 10.8 — 2 |

Building permits, less federal contracts § 160,620 111 +300 Employment: (area) . ooiivs i onevei 28,700 O

Bank debits (thousands)... .......... $ 9,748 — 6 + 10 Manufacturing employment (area) . 5.'?'20 + 3 + 8

End-nf-month deposits (thousands)f..§ 9,570 — 3 + 15 Percent unemployed (area).......... 5.1 + 4 i 8

Annual rate of deposit turnover...... 12.0 — B — 17

GOLDTHWAITE (pop. 1,383)

AIN op. 13.083 Postal receipta* .. ... ........0000enns 3 2,482 + 3 + 44
G ESVILLE (pop. 13, ) Bank debits (thousands)............. $ 4,141 + 12 + 22
Retail sales End-of-month deposits (thousands)$. § h,308 i 2 + 5%

Apparel stores ...............o0il gy el HE Annual rate of deposit turnover...... 97 +10 —18

35T g o s R + 8t + 8 e

Furniture and household

appliance BtoTes .........ocoiaen 4+ 21 4+ 7 + 15 GRAHAM (pop. 8,505)
Postal receipts . ... i $ 15247 + 23 + 16 Postal Teeeififs® . ....ovivvis v H 8,924 — 10 + 18
Building permits, less federal contracts § 77,150 — 8 — 50 Building permits, less federal contracta § 20,760 — 1 — 80
Bank debits (thousands)........... .. 5 9,013 — 8 — B
End-of-month deposits (thousands}f. .§ 10,447 — 1 L

GALVESTON (pop. 67,175) Annual rate of deposit turnover...... 10.8 — 9 — 4

Retail snles oo + &% — 4 — 8
spparel stores 000 T +2 _1  GRANBURY (pop. 2,227)

ENERGIRY S SOV o i <4 fogiees i e e Postal Teceipta® ..........couieiniin. $ 168 — 1 + 8

FOSE ROBRE - e tnomam o8 0d 48 =i HeE et Bank debits (thousands)............. $ 14— 5+ 4

Furniture and houschold End-of-month deposits (thousands)$. $ 1995 — 8  + 8

applisnce StOTes .......ocvvionens T Ll Annual rate of deposit turnover...... 8.8 — 2 5 K

Postal receipts® ........c0iviiiininn $ 101,816 -+ 39

Building permita, less federal contracta § 665,160 + LL-—

Bank debits (thousands)............. $ 106,780 -_-s@IEN-i_SIPUB GRAND PRAIRIE (pop. 30,386)

End-of-month deposits (thousands)f..$ 57,878 1§ :N!:Elp!a‘ ..................... 4 26,409 = 4+ 11

Annual rate of deposit turnover...... 21.8 Lz.ﬁg ’ND less federsl contracts § 530,209 + 18 — 81

Employment (8rea) ..........oeenras 54,800 AR oicoiiatsmn § 22,651 — 10 + 14
Manufacturing employment (area). 10,650 End-of- gits (thousands)f .§ 12,844 + 3 + 15

Percent unemployed (ares).......... 7.1 + 1 — 2{1 Annual rate of deposit turnover...... 221 — 3 L

Employment (area) ................. 494,200 i + 7
Manufacturing employment (area). 109,275 i | 4+ 4

GARLAND (pop. 38,501) Percent unemployed (area) ......... 4.1 + b + 6

Retail salel .o ovisiiavaisnransaneses + bt — 9 =
T T +2 +5  GRAPEVINE (pop. 2,821)

Automotive stores .......... 000000 — 11t — 11 + 7 Poutal recelpts® ... .....oeeiniennenns $ 3,768 —8 3
Postal receipta® ......... ... $ 42914 + 22 + &5 Building permits, less federal contracts § 10,600 — 87
Building permits, less federal contracta § 2,072,703 — B1 -+ 23 Bank debits (thousends)  ............ $ 3,201 8 + 10
Bank debits (thousands) ............. 2 26,819 — 14 — 8 End-of-month deposits (thousands)$. $ 3,010 —_ 6 +10
End-of-month deposits (thousands)i..$ 16,370 — 5 ] Annual rate of deposit turnover. ..... 12.4 = *3
Annual rate of deposit turnover...... 21.3 — 16 —_ 7
Employment (area) ................. 494,200 it == G L 1

Manufacturing employment (area). 109,275 e 1 + 4 RetlzllEflEWL E (l . 9’087) & b ] 5

ed (arem).......... 4.1 + & e o O o e T 3 R

Eites sunieds mel) Automobive SHOTeS ................. e TR e B il

Drug BLOTEE . s iasesnisnnsrrannie + 8t + & &+ 8
GATESVILLE (pﬂ]]. 4,626) Lumber, building material,
hard stores. ............ — b — 8 — 14
Postal recelpts® . .ioooviursiiiiiians $§ 7205  +28  +150 5 t:fd e iy o mf —a T
4 ds) s 6.172 i 1 10 ostul recelpta® ... %

Bonk debity (thousandg)'(-.ozic e Y Building permits, less federal contracts § 185,153 + 4 — 50

End-of-month deposita (thousands)f. .$ 6,318 + 1 + 8 _

‘4 it tu 1.8 G g + B Bank debits (thousands)............. $ 16,500 B + g

SETranl YW B SERONE TRAVRE: .o : End-of-month deposits (thousands)$..§ 12,912 W g

Annual rate of deposit turnover...... 15.3 — 4 418

GIDDINGS (p{)p- 2,821) Nonagricultural placements ......... 68 — 23 — 33

Postal recelpts® .....cociirniinnaninn 3 5,610 + 23 + 38

Building permits, less federal contracts $ 4,548 — 72 — 78 HALE CPENTER (pop. 2"196)

Bank debits (thousands)............. $ %456 4+ 8+ 7 Postal TeceIDtE® ..ovovioinsasirns vy $ 2201 —22 + 29

End-of-month deposits (thousands)f..$ 4,821 + 9 + 10 Building Itcrmlts. less federal contracts § 5,600 — 1 — BO

Annusl rate of deposit turnover. .. ... 9.8 ] e Bank debits (thousands)............. $ 2,834 — 3 + @

End-of-month deposits (thousands)f..§ 3,914 - 4+ 18
Annunal rate of deporit turnover...... 8.7 + & — g

GILMER (pop. 4,312)

Retail sales HEARNE (pop. 5,072)

Tumber, building material, Retail sales

and hardware stores............. — Bf — 11 — 14 Automotive stores .. ... ..., ... — 11t — 89 —
Postal recefpls ..o i ianiens $ 6,428 + 19 + 64 Poatal receiphs® .. ..oiviivsvaiviiias $ 8,887 — og e O
Building permits, less federal contracts § 31,000 Building permits, less federal contracta $ 15,655 102 — 44
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Local Business Conditions

Pearcent change

Aug 19652 Aung 196?

Local Business Conditions

Pereent change

Aug 1963 Aug 1963

Ayg . from fro Aug from rom
City and item 1963 Jul 1883 Aug lqb2 City and item 1968 Jul 1963 Aug 1362

HARLINGEN (pop. 41 207) . IOWA PARK (pop. 5,000r)

Retail saleg .............. v 4 5% + 18 + 1 Building permita, less federnl vontracts § 105,700 + 19 — 58
Automotive stores ............ PR — 11} + 27 4+ 7 Bank decbits (thousandsd............. 1 §,689 + 2 + 11
Food storeR ........ PP, . — 2t + 13 fing End-gf-month deposita (thousands) . . $ 5,024 — 1 — &-
Gasoline and service statioma...... . + 1% + 9 + 10 Annusl rate of deposit turnover. ., .., 11.0 + 4 + 11
Lumber, building material,

and hardware stores............. — 5t + 2 — 8 IRVING (pop. 45,985)

FPostal vecaipta® . ....... ... ... ...... § 43,489 — & + 21 Postal receipta®* .. ......... iveie e B 35,844 + 4 + 28

Building periits, less ferderal contracta $ 103,100 + 1k 4 42 Building permits, less federal contracts $ 3,307,986 + a2 +19%

Bank deblis (thousands)........... .. % 81,369 + 08 — 21 Bank debits (thousands) . P 28,857 — 8 + 18

End-of-month deposita (thousandstt § 26,170 + 12 — 27 LEnd-of-manth deposits (thousa.nds)x. B 15,871 + 1 + 15

Annua! rate of depasit turnaver. ... .. 804 it + 13 Annual tate of deposit turnover. ... .. 21.9 — 4 + 3

Employment {area) . ... ............ 26,400 + 1 + 2
Manufacturing employment (aren} . 4,500 -2 — 1 JACKSONVILLE (p(}p 10‘ 5091‘)

Pereent unemployed (area). . . ... ..., 5.9 — 8 — a Postal receipts* .. | - 21,740 + a3 + 64

Nonagricultural placements ... .., . 205 — & ~— 48 Building permits, less federa.l ccmtrncta S 67,050 +251 +178

Banik debits (thousanda). . .......... 1 12,778 — 2 -+ 10

HEMPSTEAD (pop. 1 505) End-of-month deposits (thousands)f..$ 9,669  — 4 4 7

Poustal receipta® ....... ............. 5,335 — 7 -+ 51 Annuzal rate of deposit turnover. .. ... 15.5 — 1 s

Eank debits (thousands). . $ 1,588 — 8 + 25 -

End-of-tonth deposits (thousands) 3 ] 2,019 — 8 — 2 JASPER (pop. 4,889)

Annual rate of deposit tarnover... ... 9.3 —_ T + 22 Retall sales ........... i . + Gt —_ 2 + 9

- Automaotive stores .. L. .. - 11% — 21 <+ 26

HENDERSON (pop. 9,666) Hay, grain and feed stores......... S — 1 + 1

Retzil sales Postal veceipta® ..., ..., ... . ...... .. 3 7.623 — 21 -— 2
Apparel stores ... ... ieiieiaaa.. , + 16t -+ 12 — B Building permits, less federal contracts § 88,500 — 48 — 40
Hay, grain and feed siores. .. . ... + 8 + &84 Bank debits (thouwsands). ... .. ....... 3 8,478 — & + 2

Postal receipta® . ... ... ... 3 11,700 — 19 + 42 End-of-raonth deposits {thousanda)i. $ 7,888 — 1 + B

Building permits, less fedaral contracta § 16,950 — g8 —_ 71 Annual rate of deposit turnover. .. ... 14.5 — 4 - 18

Bank debita (thousandsy. ... ........ .% 8,180 — 1 + 21

End-of-month deposits (thousands)f. . § 17,247 — + & JUSTIN (pop, 622)

Annual rate of deposit twrmover. .. ... 5.7 —_ 2 + 18 Postal recelpte® ... ... L. 2 783 — 50 + 22

Building permits, less federal contracts § 11,000 +120 + 29

HERETFORD (pop. 7,652) Bank debits (thowsands}............. 8 1,584 — 8  + 18

Portal recelpts® ......... ... ... 11,830 - 17 + 22 End-of-month deposita {thousands)t. . § 782 — 3 + 9

Building permits, less federal c:mtlacts S 652,400 + 24 4143 Annusnl rate of deposit furhover. ... .. 22.8 — 1 + 9

Bank debity (thousands) ... ... . _..... 4 20,213 — 12 4 51

End-of-month depesits (thousanda)t. . $ 18,102 + 1 + 6 EATY (pop-. 1,569)

Annnal rate of deposit turnover. .. 19.3 — 14 + 47 Postal receipts® ...... e $ 2,309 — 26 -+ 2R

- Building permits, less faderal contracts § 30,000 — §1 -

HOUSTON (pop. 938,219) Bunk debits (thousands)............. $ 2,338 + 26 + 19

Betail sales ... ..0ovviivniirnriuires + 4t + 7 + 23 End-of-month depesita (thousands)t. . § 2,193 wE 4+ 25
Apparel atores ... .. ... ... + 18% + 7 + 7 Annusl rate of deposit turnover. ... .. 12.7 + 23 — 8
Antomotive stores ., ..., .. + 1f — 8 + 1 .

DTUg BLOTE8 ... \.ervenens .. #f o+ 4+ 8 KERMIT (pop. 10,465)

Eating and drinking places. .. + &f 4+ & + 4 Retail sales .

Food storea ............cciiiiinan — 1t + 11 4 8 Drug storel .....oveeiinnrinnrianns + &t + 8 — 7

Furniture and howsehold : : Postal recelpta . ... ..., ... ... § 7.572 — 16 + 24
appliance stores ................ " —_ 2% + & — B Building permite, less federal contraets § 64,020 +133 — 18

General merchandize storea...... ... + & + 20 + 1

Liguor stores .................... . — 2t -+ 11 + 6 KILGORE (pop. 10,092)

Lumber, building materlal, Postal recelpta® ..., ... L 15,641 — 8 + 89
and hardware storves............ + 10t + 4 —2 Ruilding permits, leas federal eontra.cts $ 185,450 -+ 44 - 88

Postal receipte® ... ... ... ... ... .. $ 1,893,489 — 1 24 EBank debits (thousands)...... . ...... 2 12071 + 3 — 5

Bullding permits, lesa federal contraets 524,941,200 — 25 — 19 End-of-tnonth depositz (theussnds)t, . § 12,648 wh — 4

Bank dekita (thousands) ............. $ 8,334,087 — 3 + & Annual rate of deposit turnover. ... .. 118 + 2 — 1

End-of-month depesits (thousanda}f. . § 1,487,077 + 1 + 8 Employment (ares} ................. 28,700 Ll + 1

Annusl rate of deposit tornover. ., ., 27.1 — 2 & Manufacturing employment (erea) . 5,720 + 1 + 8

Employment (aread ................. EA6,400 LS + 7 Percent unemployed (area).......... 51 + 4 + o
Manufacturing emplovment (area). 05,700 +. 1 — 1

Percent unemployed {ares).......... 1.2, W + 2 KINGSLAND (pop. 150)

Postal receipts® ...... . ... ... .. ..., $ 1,188 — a7 +131

HUMBLE (pop. 1,711) Bank debits {thousands) ... ......... 8 66T — &

Postal recelpts® .................... $ 2,416 — 20 + 49 End-of-menth deposita (thousandal i, .§ 462 + 12

Building permits, less foderal contraets § 29,300 + 20 + 19 Annual rate of deposit turnover... ... 17.0 — 22

Bank debits (thousands)............. $ 3,007 + B + 17

End-of-month deposits (thousands)t. § 8,054 — 5 -+ g KINGSVILLE (pop. 25,297)

Annual rate of deposit tarmover. .. .. 119 + 4 4+ 5 Retall sales

Auvtomotive stores .. ......... ... .. — 11f + 8 + 1

HUNTSVILLE (pop. 11 999) Drag stores ... .. e e e + 8¢ + 5 + 8

Postal receipte® ..... .. ... ... .. ... 12,607 — 40, + 21 Postal receipta® . ... ... ............ $ 14,210 — 18 + 7

Building permita, less federal contracta $ 17,496 + 4595 — 86 Building permite, lezs federal eontracts § 169,218 + 12 - 93

Bank dehite {ihousands) P 4 10,011 + 3 + = Bank debits (thousands).. . 12,281 4+ 1° + 1¢

End-of-month deposits (thousands)t 4 8,056 + 5 + 5 Eng-of-month deposita [thousands]t $  11,hR0 — 14 - 18

Annual rate of deposit turnover...... 18.9 + & L Anpual rate of deposit turnover. .. ... 1L.8 4+ & + 15
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Local Business Conditions

Percent change

Aug 1263 Aug 1963

Loecal Business Conditions

Percent change

Aug 1963 Aug 1953

A frotn. tro Augr from from
City and item 14983 Jul 1863 Aug 1.362 City and item 1063 Jul 1962 Aug 1962
KIRBYVILLE (pop. 1,660} LITTLEFIELD {(pop. 7,236)
Postal receipts® ......... e g 8,828 + 10 + 7 - Betall sales
Bank debits [thousands) ............. 2 2,470 + 8 — % Autornotive stores ........ — 117 + 36 + 3
End-of-month deposits {thousands)f. $ 3,279 3 + 7 General merchandise sfores. ........ + 158 + 1 + 18
Annual rate of deposlt turnever. ..... 8.9 + 6 — B Postal recelpta® .................. ¥ 7,665 — 3 T 87
BEuiiding permits, less federal eontracts § 278,200 + 5 +166
LA FERIA (pop. 3,047) LLANO (pop. 2,656)
Postal receipts® ............. RO ¢ 2008+ 42 + 25 Postal recelpts® ... ... ...l $ 313 — 21 + 48
Building permits, less federal r.ontracts % 7,000 — B2 - B Building permita, less federal contracta § 16,505 + 11 .
Bank debits (thousands}............. $ 2,528 +102 — 18 Bank debits (thowsande) . ............ 3 4,755 + 2 - 10
End-of-month depesits (thomsands)i. $ 1,838 + a1 -— 21 End-cf-month deposits (thousands)}. . $ 4,413 + 8 — 1
Annual rate of deposit, turnover. ... .. 20.9 + 63 — 2 Annual rate of deposit turnover. ... .. 13.3 — & — 1%
LA MARQUE (pop. 13,969) LOCKHART (pop. 6,084)
Postal recelpts® ... ool $ 8,145 — 14 + 23 Automotive stores ... ... ... ... . — 11% + 48 + 35
Building permits, less federsl contrﬂctﬂ $ 127,308 — 47 +158 Poslal reeeipta® ... . ...l 2 4,877 — 24 + 2B
Bank debits (thousands) . PN ] 9,694 - + 17 (uilding permits, less federal contracta § 32,600 — 98 + 1h
End-of-month depoaita (thausands)i .3 5,827 ki o Bank debits (thousands} . ............ 3 5,928 FiE + 10
Annual rete of depesit turnover.. .. .. 20,0 — & + 15 End-of-month deposita (thousandsit. . $ 5,742 + 1 -— &
Employmment (areal .. ... ......... ... 54,300 1 + 2 Annusl rate of deposit turnover. .. ... 12.5 — 3 + 11
Munufactzring employment (area). 10,550 HH — B
Percent unemployed (area).......... 7.1 + 1 -— 20 LONGVIEW (pgp 440,0506)
Retail salea ............ e aeanaean + &% + 12 + 6§
Apparel stored ...........c.0iiea.n + 16t + 10 + 17
LAMESA (p(’p' 12!438) Automotive stares . ... ... ... — 11t + 13 + 21
Hetail palea Drug sbOres . ..., ..0vversonaaniann + 3% Ead + 7
Automotive stores . ... venennt i — i1t -— 21 — 28 General merchandize stores. ... .. .. + 1bt + 11 — 1n
Trug stores .............. N + 3t — 1 — & Lumber, nilding material, :
Dostal receipts® ... ... iiaaiieanas $ 13,538 — 3 -4 15 and bardware stores. . ........... — 5% + 27 — 21
Bank dehita (thousende) ............. % 16,030 + b 4~ 18 Postal receipts® . ... ... .. | 53.234 — 11 + 14
End-of-menth deposits (thomsands}d. & 14,523 —_— 2 — b Building permits, less federal contracta § 464,204 -+ 28 — 42
Annual Tate of depowrit turnover. ... .. 131 + T + 20 Bank debita (themsands). . ... ....... $ 47,887 — O — B8
Nenagricultursl plecements ....... .. 63 — 14 — 35 End-of-month deposits {thousands}i. . § 36,801 — 3 — 6
Annual rate of depesit turnover. .. ... 16.8 — 7 L]
Employment (area) ................. 28,700 wE + 1
LAMPASAS (pop. 5,061) Manufacturing employment (area} 5,720 + 1 + 3
Posta] receipts® ... . LLolll R 5,572 — 21 — 1 Pereent unemployed (area}.......... 5.1 + 4 + 9
Building permits, leea federal contracts 3 54,000 — 38 s 48
Bank deblts (thomsands) ... ...... ... $ 8208+ 4 o LOS FRESNOS (pop. 1,289)
End-of-month deposits (thousends)¥. . $ 6,852 + 1 — 1 Postal reeeipta® . ... ... ... ii. % 1,483 — 80 + 55
Annunl rate of deposit turnover. ... .. 14.9 + 8 L Building permita, less federal contraects § 15450 -+287h + 1o
Bank debita (thousands).......... ... $ 4,272 184 — 18
End-of-mounth depesita {thousanda)f. § 1,967 4+ 14 + 4
LA PORTE (DOP- 4 512) Annual rate of deposit turmover...... 28.0 + 87 — 17
Bank deblts (thousands).......... ... $ 4,525 — 7 + 24
End-of-month deposita (thousanda)t. .3 2,880 + 1 + & LYUBBOCK (pop 128 691)
Annuel rate of deposit tarnover. ... .. 18.9 + 7 «+ 23 Rotail 20168 +.vveve e rnennanns + 5t + 1 + 9
Apparel stores . ... ... + 16f + 4 + &
Automotive gtores . ..... .. — 117 — & + 8
LAREDO (pOP« 60;678) Furniture and honsehold
Retall gales ... ... .......c0 Ceraeaes + b5t + 12 + B appliance stores . ... oo + 2% + 11 + 23
Apparel ghores ..o i + 1Bt + 24 + b General merchundise storea......... + 16t + 12 + &
Eating and drvinking places........ + 4t + 7 + 21 Postal reeeipta® . ... ... ... ... 3 197,079 —_ 2 + 24
Postal receipta® ... ..o iiiniannns s 36,866 - 17 4+ 25 Building permita, lesa federal contracte § 3,514,070 + 41 — 13
Building permits, less federsl contracts § 70,846 — B3 +112 Bank dehita {thousands) ... .......... 3 297,208 — 1 + 12
Bank debits {thousands} .. AR 1 83,975 ¥ — 14 End-of-month deposits (thopsands) ¥, § 117,694 — 2 + 2
Fnd-of-tnonth deposits (thousands}l .8 25,598 + 11 — 8 Annual rate of deposit turnover...... 20,9 e + 12
Annual rate of deposit turnover. ..... 16,8 — 1 — G Fmployment {area) ......... e 54,100 W + 7
Employment (area) .......... 18,800 + 1 + 2 Manufacturing employment (arem). 5,030 — 2 —_ 1
Manufacturing employment {area) 1.280 — 1 + 1 Percent unemployved (area).......... 4.5 + 7 + 10
Pereent unemployed (grea). ... ... 8.0 + & + 32
Monagricoltural placements ......... 446 + 9 — 13 LUFKIN (pop. 17,641)
Retall aales
Automotive slores e — 11% + 1 + 4
LEVELLAND (pop. 10,153) Postal recelpta® ... ...ooveerieenn. s 26,817 w4zl
Postal receipbe® . ... ... $ 9,261 — 15 + 26 Building perraits, less federal eontracts 3 565,084 + 4 579
Building permits, less federal contracts § 346,208 + 8 + % Bank debits {thousands) ........... .. 3 32,361 + 7 -+ 17
Bank debita {thousands}. R 4 160,974 + 11 + & End-of-month deposits {thousanda)t..$ 27,808 + 2 -_— .8
End-of-month deposits (thoumnds]t 8 9,293 PR — 2 Annual rate of deposit turnover.... .. 14.1 + 2 + 21
Annual rate of deposit turnover. .. ... 1589 4+ 18 + 15 Nonagriealtural placements ......... 87 + 18 — 20
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. vie Percent change . .
Local Business Conditions ———  Local Buginess Conditions _ Toroent change
Aug 1963 Aug 1983 Aug 1968 Aug 1963
Aug from from Aug from frorm
City and item 1963 Jul 1963 Aug 1962 City and item 1968 Jul 1883 Aug 1962

McALLEN (pop. 32,728) MEXIA (pop. 6,121)

Retail eales ......................... + &t + 6 + 8 Postal receipte® ..................... $ 6,090 -~ 1B —_ 4
Apparel stores ... .. ... i, + 15t — 2 + 4 Building permits, lesa federal contracts § 20,000 + 21 + 208
Automotive storea . ................ — 11% + 3 + 1 Bank debita (thomsands)............. $ 4,188 — 6 + 1
Food stores ... ... ............... — 2 + 8 — 2 End-of-month deposita (thousands)$. § 4,866 + 4 + 5
Fuarniture and household ’ Annual rate of deposit turnever. ... 10.4 _— — 2

appliance whores ... ... ... ... ., + 3t + 1% + 10
Gasoline and service stations. ..... + 1t + 12 + =2

Fostal recelpts® ..................... $ 51,855 — 11 -+ 40

Buildlng permits, less federnl contracta § 254,125 — 15 + 78 R‘HDLAND (pop' 62’625)

Bank debita (thomsands)............. $ 27,434 — 8 + 3 Retall sales

End-of-month deposits (thousands)}. .3 21,188 — 18 — 14 Drug stores ...ooovvnneeernnns + st L —

Annuzl rate of deposit turnover. ... .. e . B Postal receipts ...................... $ 9928 — 5 412

Nonagricultural placements ......... 221 — 88 — 63 Building permits, lese {ederal contracta $ 1,049,080 + B34 + 27

Bank debits (thousands)............. $ 126,708 — 4 + &

. End-of-month deposits (thousands)$..§ 106,202 + 8 + 8

MeCAMEY (pop. 3,375) Annoal rate of deposit turnover. .. ... 7 — 8 - 1
Employment (area) ................. B7,800 e + 6

Postal receipts® .. ... ... ........... 3 3,644 -7 + G6 Marnufacturing employment {aves). 4,210 — 1 + 54

Bank debits {thouwsands)............. $ 1,889 + 8 + 12 Percent unemployed {area).......... a8 ™ — 5

End-of-month deposits (thopsands}}y..$ 1766 — 8  — 3 Nonsagricultural placements ......... 87T  — 28— 27

Annual rate of deposit tirnover. ..... 12,7 + 7 + 12 .

McGREGOR (pop. 4,642) . MIDLOTHIAN (pop. 1,521)

Building permits, less federsl contracts § 76,200  + 85 -+2077 Building permits, iesy federal contracts $ 21,000  —61  — o

Bank debits (thousands) ... .......... $ 3,843 po -1 Bank debita (thouss&nds) ............. $ 1,442 + 1: 4+ 14

Endof-month deposite (thousands)$..§ 6883  + 12 + 19 End-of-month deposita (thousands)3. § 1,631 T

: Annunal rate of deposit tornover...... 10.6 + 14 + 2

Annuzl rate of deposit turnover. ... .. ki - g — B4

McKINNEY (pop. 13,763) MINERAL WELLS (pop. 11,053)

Postal receipta® ... ......., b, 3 11,798 — 8 + 80 Retal) enles

Building permits, less federal contructs § 126,685 — 8 +115 General merchandise stores......... -+ 158t + 11 + 2

Benk debits (thousands)............. $ 11,876 + 11 + 16 Fostal reeeipts* ............c0iunnun. ] 14,812 + 11 + 29

End-of-montk deposita (thousandadi. § 5662 — 1 - 2 Building permits, legs federal contracts § 104,800 — 11 — B2

Annual rate of deposit turnover...... 14.8 + 11 + 17 Bank debits (theusande) . ............ § 13,064 — I} + 18

Monagricultural placementa ...... .. 68 — B2 — &0 End-of-month deposits {(thounsanda}$. $§ 12,3817 wE + 4

. Amnnual rate of deposit turnover...... 12.7 — 10 4+ 5

Nuonagricultural placements ......... 101 - 5 -~ 40

MARSHALL (pop. 23,846)

Retail gales . ................. ..., + bt A — B
ADDRTE! SLOTES ... ...oveenrannsnns + 15¢% — 10 — 10 MISSION (pop. 14,081)

Postal receipta* ..." ... ... ... 000.. ¢ 27700 — & + 28 .

Building permits, less foleral contrncts § 6,507  — 26— 32 FRetail sales. _

Bank dehits (thousands)............. § 178 — 2 4+ 71 Drag 80788 - ......ooveee v P+ 4~ T

End-of-month deposita (thousands}$. . § 21,534 - 1 o Po«_ata.l recelpte® ... .. 3 7,824 — 21 + 19

Annusl rate of deposit turnover. .. . .. o7 % 7 Building ;::ermita, less federal contracts § 58,215 + &0 — 44

Nonagricultural placerents ......... 188 + 33 — 8 Bank debits (thousands)............. 3 12,872 + 22 + 3

End-of-month deposita {thousands)$..3$ 8,232 + 3 — 17
Annual rate of deposit turnover. ... .. 15.2 + 20 + 28

MESQUITE (pop. 27,526)

Retail pales
Eating and drinking places. ......, + 4% + 1B + 10 MONAHANS (pop' 89567)

Postal receipts? ... $ 14493 4+ 3 442 Postal recelpte® ...............e.iis. $ 888 0 —18 27

Building permits, less federal contracts $ 98L669  — 80 + 45 Building permits, lesy federal contracts $ 190,006  +416 4312

Berk debits (thousande)............. 08T 13 422 Bank debits {thoueands)............. $ 98l  — 4+ 2

End-of-month deposite (thonsands)$..$ 7,460 — 6 + 46 End-of-month deposits (thousands)}$. § 7,142, — a — 7

Annnal rate of deposit turnever. ... 84— 12 Annuzl rate of deposit turnover. ..... 160+ 10 4 10

Employment (area) ................. 434,200 R + ¥
Manufactoring employment (area) . 108,275 + 1 + 4

Percent unemployed (area).......... 41 + & + &

MOUNT PLEASANT (pop. 8,027)
Eetail males

MERCEDES (pop. 10’940) Apparel storea . ........ ... ... + 158 — 19 + 5

Postal recelpta® ... ... ..., 3 4,042 — 87 + 4 Postal receipts* .................. [ 11,133 — 4 + 7

Builkling nermits, lean federal contracts § 20,682 -— B3 — 43 Building permits, less federal contracts § 148,290 +388 + 78

Bank debits (thousands)........... .. E 7,031 + 47 — 24 Bank debita {thousands)............. % 10,880 + 4 — B

End-of-month deposits (thousands) . . § 4,340 -+ 20 — 19 End-ofrmonth deposits {thouszandalf. . $ 7147 + 2 — 20

Annugl rate of deposit tornover. .. .. 24,0 + 28 — 8 Annual rate of depoait turnover...... 17.6 + 7 + 20
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Local Business Conditions Percent change Percent change

Local Business Conditions

Aug 1968 Aug 1963 Aug 1963 Aug 1968
Aug from from Aug from from
City and item 1963 Jul 1963 Aug 1962 City and item 1963 Jul 1963 Aug 1962
MUENSTER (pop. 1,190) PALESTINE (pop. 13,974)
Postal recelpts® ... c.oviiniiiiiinian * 1,678 — 2 + Bl Postal me{mt _____________________ 8 14,458 — 14 + =0
Building permits, less federal contracts § g0 —97 —99 Building permits, less federal contracts § 99,325  — 16 + 70
Bank debits (thonsands) ,............ § 2,524 + 1 4 8 Bank debits (thousands)............. H 12,784 + 11 F B
End-of-month deposits (thousands)$..$ 2,356 - + 15 End-of-month deposits (thousands)t..$ 15,367 % + 4
Annual rate of deposit turnover...... i2.5 T == Annual rate of deposit turnover. ..... 10.0 + 10 + 2
NACOGDOCHES (pop. 12,674) PAMPA (pop. 24,664)
Retail sales 4
Apparel BEOTES L .......iieiinianiins + 15t 4+ 12 + 4 R‘?"l BRI, 55 cesadiimiidi it evels 1 Sl i sl
b utomotive stores .........cc0000a0. — 11% — 20 — 21
Poatal receiphs® . ....ovvvncrrinniiine 19,898 + 1 + 80 Lu
R 5 mber, building material,
Building permits, less federal contracts § 24,470 — 98 — 76 d hard s 5t 4 0e 2
Bank debits (thousands)............. $ 19911 s 4 o8 i il R = =
i Poatal PeceIDEE® .o s siesnnn g snies $ 25,163 — 21 + 22
End-of-month deposits (thousands)$..§ 19,610 — 1 + 16 s
Annual rate of deposit turnover...... 12,1 — — Building permits, less federal contracts § 169,225 — 20 — 4
Nenugeioulbaral A 122 + 1 + 15 Bank debits (thousands)............. $ 24,638 + 4 + 9
PRCBAET - o s End-of-month deposits (thousands)$f..§ 20,727 — 1 e
Annual rate of deposit turnover...... 14.2 + 18 + 8
D 4 Nonagricultural placements ......... 133 — 24 L2
NEDERLAND (pop. 12,036) Ry I
DRt FRORDEE® s e g s i 688 gy {f«‘.f\rc f g
Bank debits (thousands) 5,441 5 lr-A’Q.PLARIS (pop. 20,977)
End-of-month deposits (thousands}f..§ 4,168 + 38 -13,1-2""\700 f% £ WE e g
it tarnover...... 15.9 — 21 —ne S AIRELELIL BEEER . s s s s s s i s s s c s a e s e E —
Annual rate of deposit turnover %‘ﬁa‘:ﬁx 2 et s i
Postal T $ 21,887 — 11 + 14
Building perniits, less federal contracts § 988,691 +178 4454
NEW BRAUNFELS (pop. 15,631) Bank dehits (thousands)............. $ 158  —.3 o+ %
Postal TECEIDEE® ..ot $ 19,182 —lE 4+ B End-of-month deposits (thousands)}..$§ 14,3876 — 1 + 8
Building permits, less federal contraets § 142,960 — 85 +162 Annual rate of deposit turnover...... 15.8 —L — L
Bank debits (thousands)............. $ 13,748 + 5 + 16 Nonagricultural placements ......... 105 + 15 ==al
End-of-month deposits (thousands)}. § 12,789 — 1 e
Annugl rate of deposit turnover...... 12.8 - + 18
PASADENA (pop. 58,737)
DA EAIEE o mnsmm e g ree <+ 5t SR 4+ 2
NORTH RICHLAND HILLS (pOP. 8’662) Apparel storea .............. vas + 156t + 12 0
Building permits, lesa federal contracts § 384,192 +119 + 83 Automotive stores ........... — 11¢ P e
Bank debita (thousands)............. $ 5,262 + 3 +117 General merchandise stores. .. + 15t + 18 A
End-of-month deposits (thousands)}..$ 2,498 + 44 +164 Postal recelpts® ......ooiiiereiiiinas $ 39680 —17 + 10
Annual rate of deposit turnover...... 18.5 — 20 -8 Bullding permits, less federal contracts § 897,900 — 40 — 84
Bank debits (thousands)............. 53,600 4+ B + 16
End-of-month deposits (thousands)$..$ 80,907 + 7 + 16
ODESSA (p0p. 80,338} Annual rate of deposit turnover...... 21.5 + 3 + 1
Retail sales
Apparel ghores .. . i iiiviieesvan -+ 15¢ — 17 = i |
Furniture and household PECOS (pop. 12,728)
applinnee stores ................. + Bt — 3 + 14
Coon TSR e $ 75887 — 22 + 17 Postal receipts* .........ccoierrnons. $ 12,705 — 27 + 10
Building permitas, leas federal contracts $ 1,188,065 +149 + 14 Building permits, less federal contracts § 84,005 — 14 — &
Bank debits (thousands)............. $ 75836 — i oy Bank debits (thousands)............. $ 15008 — 8 — &
End-of-month deposits (thousands)¥..§ 75,802 4+ 2 4+ 925 End-of-month deposits (thousands)i..§ 10,262 —8 —. &
Annual rate of deposit turnover. .. ... 12.1 =Y SR Annual rate of deposit turnover...... 16.8 — B — 4
Employment (area) ................. 57,800 L + B Nonagricultural placements ......... 92 + 12 —_ T
Manufacturing employment (area). 4,210 — 1 + 54
Percent unemployed (area).......... 8.8 b =
Nonagricultural placementa ......... 417 2 18 PHARR (pop. 14,106)
Poutal recelDta® ... ...voenreeranennys $ 5,858 — 3 SR
ORANGE (pop. 25,605) Building permits, less federsl contracts § 614,650  +2422 4970
Tetail sales Bank debits (thou.!l?m!a) ............. $ 4,830 + T — 13
e e + 15t o g End-of-month deposits (thousands)i. .3 5.30% + 7 — 13
Postal recelpts® . .........oeiiscrss $ st 4+ T o e Ll U e et T et
Building permits, less federal contracts § 81,772 — T — 75
Bank debits (thousands)............. H 29,546 — 6 — 3
End-of-month deposits (thousands)t..§ 24,003 B 4 PILOT POINT (pop. 1,254)
Annual rate of deposit turnover...... 14.4 — B — 10
Employment (area) ................ 109,000 o I + 2 Building permits, less federal contracts $ 12,700 -+ 7157 — 85
Manufacturing employment (area). 36,640 + 2 + 7 Bank debits (thousands)............. $ 1,291 — 12 4 14
Percent unemployed (arem).......... 6.8 — 4 — 1 End-of-month deposits (thousands)$..§ 1,778 + 1 + 22
MNonagricultural placements ......... 157 4+ 14 = 17 Annual rate of deposit turnover...... 8.8 — 12 = B
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Percent change Percent change

L usiness Conditions ———————  Local Business Conditions -

ocal B a Aufg 1663 A‘I.:]Eg 1963 2 Aufg 1968 Al;g 1963
ug rom rom ug TOm rom
Gity and item 1963 Jul 1965 Aug 1962 City and item 1963 Jul 1963 Aug 1962

PLAINVIEW (pop. 18,735) ROCKDALE (pop. 4,481)

Retail sales ............ocooiiiinn F & =l Sk Postal receiDts® ... .. ..oviiiiinns $ 533 418 +4
Automotive stores ................. =iy =g ek Building permits, less federal contracts § 25410 — 8 -+ 18
General merchandise mm """"" + 154 + 4 g Bank debits (thousands)............. 3 4,373 e + 6
Lumber, bullding material, End-of-month deposits (thousands)$..$ 5,964 A= 8 =

= t:llul ha_rdt::are BtoTes. ...l " 2;892* = 3: T ;g Annual rate of deposit turnover. .. ... [T = R
ostal receiDts® ....iieiiiaieiiiiaens f -

Building permits, leas federal contracts § 1,167,500 +199 4383

Bank debits (thousands)............. § 85494 — 10 + 16 SAN ANGELO (pop_ B8 815)

End-of-month deposits (thousands)$..§ 25945 s : 3 I

Annual rate of deposit turnover...... 164 — 9 + 6 Re;ﬂﬂ r’ﬂt{-’ ------------------------ + 5 i ;g + :

Nonagricaltural placements ......... 74 4.5 — 12 BWOIET BEOBER, o uiv s i v ma oidivn s 4o —

B Postal receipta® ......ccvvemacvaniran $ 78,557 — 18 + 23
Building permits, less federal contracts § 448,444 + 16 — 29

PORT ARTHUR (pop. 66,676) Bank debits (thousends)............. $ 5sgls —13 4 1

R o e N U i + 5F 4+ 18 + 5 End-of-month deposits (thousands)}. . § 51,065 o 1 thl
Apparel BEOTE . ... .....iiviiinen. + 15t + 83 47 Annual rate of deposit turnover...... 13.9 — 14 — 4
Automotive StOTES . ...oveevivanrsss — TI% + 38 + 18 Employment (area) ................. 19,750 — 1 — 1
Furniture and houschold Manufacturing employment (area). 8,210 — 1 o B

appliance stores ..............0n. + 2% —89 —- 3 Percent unemployed (area).......... 5.3 — 2 — 4
Gasoline and service stations. ...... + 1 + & — 13
Lumber, building material,

and hardware stores............. — B — 28 — 15 SAN ANTONIO (pop. 587,718)

Prastal YOaEipEa® o Eveons i maes $ 48,608 — 20 + 7 o ey ek v R b + 2t + 10 @

Building permits, less federal contracts § 219,655 — 64 — 87 e b + 15% 412 e

Bank debits (thousands)............. § od962 = & i Automnotive stores ..........ueunn. + &t % +141

End-of-month deposits (thousands)f..$ 41,777 — 3 — & R S T e R ey Sy + 5

gnmllal Tati ‘:f ﬂ:l;m“ turnover. ..... m;{ﬁ;; = 3 i g Eating and drinking places. ... .. + 4 + 2 — 1
it A I L e i A Flovists coinsiines v sl + 84 — 1
Manufsacturing employment (area). 56,640 + o2 £l Food BLOTES . .......cvrevrannneonas 4 2% G — 6

Percent unemployed (arm} .......... 6.8 — 4 — 1 Furniture and household

appliance stores ................. — 2t = Myl
AB pop Gasoline and service statlons....... + 1t + 3 + 2

PORT IS £y HL ( s 3’575) 0 ; General merchandise stores......... -+ 13t + 81 +

Postal recelpbe® .. ... ..iiierrirenns ] 2,689 — 14 -+ 28 Sty HhOres i v S e + 18 Bo vy

Bank debits (thousands)............. § 1,566 + 4 T LAGUOT BEOTEE . ,vvvvenninevoemenenns + 1 — 1

End-of-month depoaita_a (thousands) %..% 1,063 + 8 — 24 Lumber, hullding material,

Annual rate of deposit turnover...... 16.0 — 3 + 32 R e — + 17 o

NUrSerion: . .. oo sivasswaspesiawes — 10 — 25

PORT NECHES (pop. 8’696) % BSﬁz:iln:zerI:; :::ms .................. § [’S] -+ 12 -[—]: 1:

s $ 7,354 ks T 5 Building permits, less federal contracts § 4,008,637 — 3 + 8

Building permits, less federal contracts § 157,565 + 14 +114 Bank debits (th as) 787,007 i

Bank debits (th ds) 3 4843 s pier ank debits (thousands)............. H . = & = A

OUBANGN x o v wa wwn ' End-of-month deposits (thousands)t..$ 410,917 —_ 8 4+ 1

End-of-month deposits (thousands)i..$ 5,604 = % — & Annual rate of depoait turnover...... 214 — b 4 2

Annual rate of deposit turnover...... T4 = & + 22 Employment {area) ................. 211,100 b + 2

Manufacturing employment (area) . 25,825 % + @

QUANAH (pﬂp- 4,564) Percent unemployed (area).......... 5.0 — 4 + 4

Postal YeceiDts® ... vensrrrarioanonos H 4,925 — 12 <13

DBuilding permits, less federal contracts § 22,500 — 6l .

Bank debits (thousands) ............. $ 485 —10 — 5 SAN JUAN (pop. 4,371)

End-of-month deposits (thousands)$. .$ 5,466 + 3 — 10 Poutal- rerelpla®: ool i e i s e $ 2,006 — 87 + 18

Annual rate of deposit turnover...... 10.4 — 8 4+ B Building permits, less federal contracta § 200 — 74 — 93

Bank debits (thousands)............. H 2,189 " — 53

RAYMONDVII‘LE (pop_ 9,385) End-of-month deposits (thousands)i..$ 1,884 e — 33

Retall sales Annual rate of deposit turnover. ... . 14.5 4 1 — 84
Automotive stores ................. — 11% + 8 — 4
Lumber, building material,

and hardware storea. ... ......... — b7 — B2 — 42 SAN MARCOS (DOP- 12,712)

Po?‘i,al YormplaY .o s sy e : 6,104 — 18 =17 Postal receiple® ooivnaisisaie s H 9,783 — 23 + 4

Building permits, less federal contracts $ 41,200 —-2% 4194 Building permits, less federal contracta § 114,100 — 23 — B7

Bank debits (thousands)............. $ 12,826 + 63 — 86 Bank debits (thousands)............. $ 9,430 + 8 + 15

End-of-month deposits (thousands)i. § B.756 + 28 — 28 End-of-month deposits (thousands)t..$ 9,728 Lo ! + 18

ﬁ:::;li;:;;::] d:mtu:nuver. e 19:; _-f': ;2 — ;i Annual rate of deposit turnover. .. ... 11.8 + 4 + 8

ents . ........ (il —

ROBSTOWN (pop. 10,266) SAN SABA (pop. 2,728)

Poutal:yeeelpba® o iidiaiiie v, ] 6,248 — 28 — 8 Postal receipts® ........co00iiiiinnin $ 3,194 — 15 — 24

Building permits, less federal contracts § 28,400 — 19 — 69 Building permits, less federal contracts § 1,000 — 67 S

Bank debitas (thousands)........,.... $ 16,694 + 86 — 14 Bank debits (thousands) ............ $ 4,299 — 11 e

End-of-month deposits (thousands)i. .§ 9,028 + 8 — 10 End-of-month deposits (thousands}i. .3 4,899 o + 2

Annual rate of deposit turnover. ..... 20.9 + 24 — 6 Annual rate of deposit turnover ... 10.6 — 13 + 4
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Pereent change Percent change

Local Business Conditions

Local Business Condition: _ _—
C d s Aug 1968 Aug 1668 Ang 1363 Aug 1063

Aug from from Aug from from
City and item 1968 Jul 1463 Aug 1882 City and item 196854 Jul 1963 Aug 1962

SEAGOVILLE (pop. 3,745) : SOUTH HOUSTON (pop. 7,2563)

Postal receipts® ... . ... .. ..ol H 3,094 — 13 — 28 Postal receipts® ....... .. ... . ... $ 7,149 R 4- 29

Building permits, lesa federal contracts 3 7.200 — 62 + 56 Building permits, leas federal contracts $ 63,140 — B2 +184

Bank debita (thousanda)............. H 2,421 — B + 8 Bank debits (thousands}............. § 5,860 + 6 + 19

End-of-month deposits (thousandz}%..$ 1,571 + 82 + 11 End-of-month deposita (thousanda)f. . § 4,223 —_ 4 + 26

Annusal rate of deporit turnover...... 18,8 — 8 — 1 Annual rate of deposit turnover...... 16.3 + 4 — 7

SEGUIN (pop. 14,299) SULPHUR SPRINGS (pop. 9,160)

Postal receipts® ............ oo $ 10,268 — 12 + B Postal receipts® ... ... ..o $ 12,75 -k + 22

Building permits, lesa federal contracts § 45,064 — 69 + 39 Building permits, leas federnl contracts § 58,616 — 18 + 20

Bank debits {(thousands)............. § 12288 + 7 + 16 Bank debits (thousends)............. $ 12,260 + 1 + 11

End-of-month deposits (thousanda)$..$ 15275 + 1 b End-of-month deposita (thousands)y..3 12,666 —1 + 1

Annual rate of deposlt turnover...... 4.6 + 7 + 138 Annual rate of deposit turnover...... 1.6 ks + 8

SHERMAN (pop. 24,988) | SWEETWATER (pop. 13,914)

Retall salod ....ovoovineinioniennin + OB H10 4 Postal recelpte* ..................... $ 13,503 s —10
Aut.m‘nntwe BEOTEB ...\t vireiiiannn — 11f + 8 + 8 Bullding permits, less federal contracts $ 81,900 a1 _ g
Furnitare and household Bank debits (thousands) ............. $ 1L000 —12 - 11

appliance stores. ................. + 21 + 14 — 1 End-of-month depostts (thousands}}. .3 0515 — 4 _. 3
General Faerchmdxse plores. ........ + 15 +u I Annual rate of deposit turnover. .. ... 18.6 — 9 -— 9

Podtal reesipts®* ... ....... ... § 54,686 —- 11 + 28 Nonsgricultoral placements ......... 102 12 — g2

EBuilding permits, less federal contracts § 707,474 4 o7 4111

Bank deblts (thousands)............. ] 30,022 + 1 + &

End-of-month deposity (thousands) $. . & 18,830 — 3 — 8

Annual rate of deposit turnover. . ... 18.9 —_ 1 + 12 TAYLOR (pop. 9’434)

Nonagrieultural placements ......... 138 + 22 — 8§ Retail sales .

Avtometive sbores ............... 0 - 11% — 1B — B
. Postal roecelpts® ... ... ... oo £ 9,238 - 20 + 22

SILSBEE (pop. 6,277) Building permits, less federnl contracts § 126,625  +40% -+ 5O

Pogtal receipta® ... ... 4 7,297 — 20 m Bank debita (thousands)............. $ 11867 + 20 + 8

Bullding permits, lesa federal contracts § 85018  — §%  — 52 End-of-month deposits {thousends)t. & 15386 + 8 + 12

Bank debite (thonsands)............. $ 4517 — B 411 Annual rate of depoeit turnover...... 8.2+ 11— &

End-of-month deposits (thonsande)]. $ 5,543 _ = + 3 Nonagricultural placementa ......... 59 + 86 — 72

Annunal rate of deposit turnover. .. .. 0.7 — f + 9 -

TEMPLE (pop. 30,419)

SINTON (pop. 6,008) Retail 8168 ... .vi vunrsirerneernens + BF + 13 + 1

Postal receipts® ........... e [ 9,406 + a0 + 20 Apparel BLOTER ... ... ..uiienirans + 15t 4 43 + 14

Building permits, less federel contracts § 13,900 — 89 — 69 Furniture and hougehold '

Bank debits (thousends)............. 3§ 5817 + 9 — 15 applinnes stored ...l + 2+ 4 — 15

End-of-month deposits (thousands)$. . $ 5,146 + 10 — 15 Lumber, bullding material,

Annusl rate of deposit turnover. .. ... 14.2 + 3 — g and bardware stores............. —  Bf + 9 + 10

Postl recelpte® ... .. ...l 3 44,271 — 11 + 13
Building permits, less federal eontrects § 287,500 — 45 -— G5
. . Bank debits (thousands)_ ............ § 32,112 — 8 — 1

SLATON (pop. 6,568) Nonagriculturel placernents ......... 206 + 7 —

Fostal reesipte* ..................... 3 3,088 — 18 + 12

Bank debifs {thousands)............. -3 3,483 — 10 + 4

End-of-month deposits (thousanda)t. . $ 3,625 wH + 1

Annunal rate of depousit turnover. .. ... 11,05 — 8§ + & TERRELL (13013- 13,803)

Employment {ares) ...... e 54,100 oy + 7 Postal reeeipta® .. ... .. .ol 3 11,506 - 32 + 48

" Manufacturing employment (grea) . 5,980 — a- 1 Building permits, lesa federal contracts § 79,687 -— &7 -+199

Percent unemployed (gres) .......... 4.5 4o + 19 Bank debits {thousands)............. $ 9,568 + 28 + 13

. End-of-month deposits (thousands)f. § 8,251 + 22 + 11
Annusl rate of deposit furnover. ..... 153 + 14 + 14

SMITHVILLE (pﬂp. 2,933 ) Nonagrienitural placements ......... 31 — 8 — T

Poetal reseipte® ... .................. $ 2,100 —_ & + 31

Building permita, leas fedaral contranets $ 6,062 4910 4188 TEXARKANA’ TEX. (pop. 30’218)

Bank debitg (thousands)}............. 3 1,249 — 18 — 8

End-of-month deposits (thousands)f..$ 2,448 + 4 + 4 Retail salea

Annual rote of deporit turncver... ... 6.3 — 12 — 10 Farniture and household

applianee stores ................. + 2t — 23 — 1
Poztal receipte*§ ... s 3 73,783 + 12 + 24
Bullding permits, less federsl contracts § 653,490 - 558 +181

SNYDER (p')p. 13’850) Eank debits {thousands)............. % 69,072 % + 12

Postal receipts .............., AP 13,043 — 17 + 8 End-of-month deposits (thousandu)33.§ 18,548 + 1 + 16

Brilding permits, lesy federal contructa 41,500 — 12 + 5i Annual tate of deposit tarmoverd. ... 18.2 — & — 5

Bank debits (thowsands)......... .. .. 3 11,142 + 4 - 15 Employment (area) ............. 82,000 % + 4

End-of-month deposita (thousands)i. . $ 15,874 — 2 + 3 Manufacturing employment (ares) . 7.050 & + 28

Annurl rate of deposit turnover. .. ... : 8.4 + 5 — 15 Yercent unemploved (area)........ .. 5.4 — 2 — 17
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Percent change Percent change

Local Business Conditions ————————  Local Business Conditions . ———
Augr 1863 Ang 1962 Aug 1963 Ang 1963
: Aung from from Aung from from
City and item 1963 Jul 1965 Aug 1942 City and item 1963 Jul 1863 Aug 1952
TEXAS CITY (pop. 32,065) . WACO (pop. 103,462r)
Poetal raceipta® ... ... i iiieaanas $ 22,074 — 18-+ 19 Retail aales ...............ccccueen. + & + & + 10
Building permits, less federal contracts $ 418,475 + 15 + 13 Apparel gtores ... .. ..., ....... + 15% + & + 18
Bank debits (thousends)............. H 22,653 - 18 — 9 Antomotive stores ................. — 11% + 3 + 26
End-of-month deposits (thousands)§. .§  13.928 —_— 2 - 9 Flordats ... ccovviivieiiirnnirnnrn + 20 — 2
Annual rate of deposit turnover. ... .. 198 . — 14 — 8 General merchandise storea. ... ... + 15t + 13 *#
Employment {avea)l ................. 4,300 - 4+ 1 + 3 Postal receipts® . ... o ee.s $ 176,898 + 2 + 15
Manufarcturing employment {area}. - 10,654 bl — 3 Building permits, less federal contracts § 1,821,774 + 3 + 1B
Percent wnemployed {(area).......... 7.1 + 1 — 28 Bank debita (thousends)............. 5 124,357 - 3 4+ 8
End-of-month deposits {thousands)$..§ 70,509 — 1 — 1
Annual rate of deposit turnever...... 21,1 — & + 2
TOMBA-LL (POD- 1’713) Employment {area) ................ 51,100 i + 4
Building permits, less federsl contracts § 20,300 - — 84 Manufacturing employment (area}. 10,870 + 1 + 4
Bank debits {thousands}............. 3 6,576 — 2 — 2 Peorcont unemployed (area).......... 5.2 — 4 + 16
End-of-month deposits (thousends)l. .5 6,441 + 9 + 1
Annual rate of deposit turnover...... 13.4 e B — 4 :
WEATHERFORD (pop. 9,759)
Poztal receipts™ . ... ... i, $ 10,650 — 14 + 11
TYLER (pop' 51’230) Building permita, less federal contracts § 68,543 — BT + 4
Retuil salef .. veevrernrrainnnranaras + Gt 4 4 — 3 End-of-month deposgits (thomsands):. $§ 13,503 4+ & — 4
Apparel gtores . ... . o iiiiieeas + 16t + 3 — 1
Automotive gtores . ........ ... — 11y 4+ 3 — &
Postal receipts® .........coceoeioiin- $ 99,002 L WESLACO (pop. 15,649)
Building parmits, less federal contracta $ 1,563,200 4114 + 13 Retail eales
Bank debits (theusands) . ... ........ § 102,514 - 13 + & Automotive stored — 11t a5 —a
End-of-month deposits (thousands}}. .§ 69,473 + o1 + 12 Food 5t0TeS . v v - — 2% + 11 wn
Annual rate of deposit turmover...... 17.9 -— 12 — 6
Employment (area) +.............r.- 21,650 o + 3 Po:sta:l Tecelptat .o $ 10,040 — 2 + 17
Moanufacturing employment (rea) . 7,950 ™ + 10 Building r,:enmts. less federal contracts § 2,802,147 +38761 +5818
Bank debite {thousands)............. $ 11,075 + 61 — 14
Percent unemployed (ares).......... 4.4 — 4 -—_ 8
Monagricultural placements ......... 555 — 1 — 2§ End.cf-month deposita (thousandz)t. .§ 7,860 + 12 — 15
Annual rate of deposit tornover...... 179 + 40 — 1
UVALDE (pop. 10,293)
Postal receipts* .....cciiveiivrnnen- $ 8,131 -+ 87 WICHITA FALLS (pop. 101,724)
Building permits, less federal contracts § 40,405 T30y o Retail e + 51 — 2 — 2
Bank debits (thousands}............. g 12,004 ' Somw TADparel BOTES ... 4 15t - + 14 + 23
End-of-month deposita (thousande)t. 8,855 + 8 Auntomotive gtores ... — 11f - 9 — 10
Annual rete of deposit turnover...... 16.2 — 8 . Turnpiture and household
appliance stores ....... I + 2% + 12 -7
Genersl merchandise storea......... + 16t + 9 + 25
VYERNON (pop. 12,141) Postal TEBIBE® « . oneeieerrer e $ 123788 2~ 3+ 15
Tostal TeceiphEF o ovvreneneenreniss $ 14,788 o + 49 Building Ifermita, less federal contracts § 765,403 e 7 — 21
Building permits, less federnl contracts § 185,176  +140  — 2 Bank debits (thousanda)............. § 121188 — 5+ 1
Bank deblte (thousands) ............. $ 13,987 _n + 2 End-of-month deposlta (thouwsands)i..$ 101877 -1 + 8
End-of-month depogits (thousandz)$..§ 18,995 4 _ 1 Annunal rate of deposlt turnover...... 14.2 — 3 - 7
Annual zate of depopit turnover...... 8.6 — 9 — 1 En;g;gﬁ;é::ﬂn piovment tareas 4:’323 :: + ‘;
Nonagricultural placementa ......... 88 2 e Percent unemployed (area).......... 4.6 + b + 10
VICTORIA (pop. 33,047
Retail sales (Il P ..... ’ ..... ) + 8 — 1 o+ 1 LOWER RIO GRANDE VALLEY (pop. 352,086)
AMomOtive S6OTEn e ee i —n — 8 (Cameron, Willacy, and Hidalgo Counties)
TOOR BEOTEH «vvevvneensnsrnnacnns — 2t + 7 4+ s Retall 88188 .. ..uovoerreeaneiaeaaenns + 5t = . 3
Furniture and household Apparel gtores . ........ i iiiaan. + 158 — 8 + 2
appliance stores . ...............- + 2 — & — 1 Autateotive gtorea ......... ... — 11} + 4 - 9
Lumber, hullding material, Drug ebores ,......oooni i + 3t + 2 — 1
and hardware stores............. — &t + 7 + 2 Bating and drinking places...... .. + 41 4+ 9 — 2
Postal receipts™ ........... e $ 40,128 — 1 + 11 FIoviots . v eeeieeenennraranes .. — 18 — 28
Building permits, less federal contracts $  §70.520 — 17 + 45 Food BLOTEE . oevvrer e e ereeranns — 2§ + & — 1
Baunk debits (thousands)............. $ 76,028 + 13 + 16 Furniture and household ’
End-of-month deposits (thousands)$..$§  B7,01D + 7 + 156 appliance stozred ........... ..., + 2% + 3 — B
Annunl tate of deposit turnover...... 10.5 + 8 + 8 Gaeoline and service stations....... + 1% + 10 + 6
Nooagricultural placements ......... 607 + 20 — B General merchandise stores. ...... .. + 15t + 15 + 6
. Lumber, building material,
and hardware storea............. — Bt — 30 — 27
WAXAHACHIE (pop' 12’749) (Hfice, store, and gchool
Postal reeeipts* .. ... iaiiien, $ 14,080 + 9 + 4 supply dealers .......ccvcennnnns — 10 4+ B
EBullding permits, less federal contracta § 284,785 4120 +1i4 Poatal receipte® ... ... ... .. 0000 — 13 -+ 20
Bank debits (thomsands)............. H 5,567 + 10 + 61 Buillding permits, leas federal contracts 404 +354
End-of-month deposits {thousands)$. . $ 1,758 + 17 + 23 Bank debits (thousands)............. + 42 — 18
Annual rate of deposit turnover. . ..., 14.5 — 1 + 22 End-of-menth deposita (thonsands) .. + 4 — 17
MNonagrieultural placementa ......... 51 — 11 — b1 Annual rate of depoait turnover. ... .. 23.4 + 85 — 8
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BAROMETERS OF TEXAS BUSINESS

All figures are for Texas unless otherwise indicated. All indexes are based on the average months for 1957-59, except where indi-
cated; all are adjusted for seasonal variation, except annual indexes. Employment estimates are Texas Employment Commission
data in cooperation with the Burean of Labor Statistics of the U. §. Department of Labor. The index of Texas business activity
is based on bank debits in 20 cities, adjusted for price level. An asterisk (*) indicates preliminary data subject to revision. Revised

data are marked (r).

Year-to-date average

Aug July Aug
1968 1963 1962 1963 1962
GENERAL BUSINESS ACTIVITY
Texas business activity, index.............cocivrrimaiiiiiiiiiiiies 140.3 139.3¢ 1354 135.3 130.8
Miscellaneous freight carloadings in SW District, index.............. 74.6 80.1 76.6 77.6 76.8
Ordinary life insurance sales, index............ooiveiioiiiiiiiinees 136.6 136.5 119.9 130.4 112.0
Wholesale prices in U. 8., unadjusted i L R U e D 100.4 100.6x 100.5 100.2 100.5
Consumers’ prices in Houston, unadjusted index...............coonn 106.2 104.6 105.2 104.6
Consumers’ prices in U. S, unadimted. IACK, <1 visciein s nisin s i bisis 107.1 107.1 105.5 106.4 105.1
Income payments to individuals in U. S. (billions, at seasonally ad-
justed annual TAE) .....vuueeianiiiiatiiaiea i $ 4649* § 4642r § 4446r § 4589 $ 4388
Business failures (DUMDET) .....oovuriiiiiiiiaiiiiiiiiiii 58 42 58 50 4l
Newspaper linage, indeX.........ooooiiieiiomnieiriaiiiiiiiianiins 105.6 106.3 109.0 106.0 103.9
TRADE
Total retail sales, index, 1957-59=100............ccvviiveiiiiinanns 136.7#% 131.:2% 129.4r
Durable-goods sales, index, 105780100, o ot il -vammeiaion s 151.5* 154.0% 143.0r y
Nondurable-goods sales, index, 1957-59=100.................... 129.0* 119.5* 122.8r Fis SeTls
Ratio of credit sales to net sales in department and apparel stores. ... 75.8% 67.4% 74.2r 70.3 70.0
Ratio of collections to outstandings in department and apparel stores. . 85.5* 52,1% 55.6r 35.9 36.3
PRODUCTION
Total electric power consumption, index.........covovuiirernrnrnnns 160.4* 154.8% 144.5r 148.0 153.3
Industrial electric power consumption, Index........ocieieiiiaiiens 140.2# 155.8% 127.2r 1342 123.5
Crude oil production, index.........coooiiiiiiiiiiiiiiiiiiiiaiinn, 1nle 99.3r 92 .67 949 92.4
Crude oil Tuns to stills, index..........cooviniiiiiiiiiiiiiiaans UBLIC l_jihﬂ}'\!?\ 112.8 111.7 110.7 109.6
Industrial production in U. S, index................ DALLAS. FYPY &gpl,_p; 126.5% 119.4r 1282 117.7
Texas industrial production—total index............. SOIENCE: &- INDUS 121 113r 117 112
Texas industrial production—manufacturing index. .. =%¥070.. ... TEXAS 181+ 138r 1251 130 123
Texas industrial production—durable goods, index. . ... DA LLAS, TE 126* 129 119r 125 118
Texas industrial production—nondurable goods, index................ 185% 135 129r 134 128
Texas mineral production, index..........cocciiiiiiiiiniiiiieiian 107# 107r 99r 101 97
Average daily production per oil well. ... 18.1 13.0 12.4 12.7 12.6
Construction authorized, index, 1957-59=100........................ 182.9 159.8 1232 130.0 125.9
Residential building, 1957-59=100..............c..cccoiiiiiinns 137.2 149.1 127.1 124.3 118.4
Nonresidential building, 1957-59=100................ccoiiininn. 132.3 1294 110.2 138.8 139.9
AGRICULTURE
Prices received by farmers, unadjusted index, 1910-14=100.......... 260 262 261 262 260
Prices paid by farmers in U. 8., unadjusted index, 1910-14=100... ... 311 312 305 311 306
Ratio of Texas farm prices received to U. 8. prices paid by farmers. . 84 84 86 84 85
FINANCE
Bank debits, Index........ociviiiiiiiiiiiiiirias i sy 140.9 140.1 136.1 135.8 131.3
L M ey 1496 154.1 186.7r 147.9 1856
Reporting member banks, Dallas Reserve District:
Toans (RITHOREY .- .o casmorsoigssbns neisensiiassabiiims iaie, $ 8710 § 3637 § 3341 § 3590 § 3310
Loans and investments (millions) .............coveiinniianin, § 5845 $ 5,792 $ 5346 § 5738 § 5318
Adjusted demand deposits { millions) ............ccoviainiann.., $ 2,836 $ 2819 3 2,845 $ 2853 $ 23870
Revenue receipts of the State Comptroller (thousands).............. $144,592  $112,687  $136,915 $139.340  $130.386
Federal internal revenue receipts (thousands)....................... $504,038 $199,761 $482,883 $375,942 $353,060
LABOR
Total nonagricultural employment (thousands).................... 2,711.0* 2,711.7x 2,646.4r 2,678.4 2,615.7
Total manufacturing employment (thousands) .................. 512.7% 513.8r 507.0 506.3 501.5
Durable goods employment (thousands) .................... 251.8% 254.5r 245.2r 248.7 241.8
Nondurable goods employment (thousands) ................ 260.9* 259.3r 261.8r 257.6 259.7
Total nonagricultural labor force in 18 labor market areas (thousands) 2,460.9 2,467.0r 2,863.9 2,433.9 2,541.0
Employment in 18 labor market areas (thousands) .............. 2,284.3 2,282.9r 2,186.0 2,255.2 2.167.2
Manufacturing employment in 18 labor market areas
CERDIRITITRY, s iy o e i 2 e O A R B o e B R R 412.7 410.8¢ 397.3 403.6 394.3
Total unemployment in 18 labor market areas (thousands)...... 114.9 114.5r 109.9 1164 108.8
Percent of labor force unemployed in 18 labor market areas.. 4.7 4.6r 4.6 4.8 4.6
Average weekly hours—manufacturing, index........................ 100.5* 101.7x 100.7 101.0 100.8
Average weekly earnings—manufacturing, index...................... 112.6% 113.4r 111.0 112.3 111.2
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ECONOMIC STUDY OF THE
SAN ANTONIO RIVER
AND PROSPECTIVE TRAFFIC AREAS
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The economic characteristics of the San Antonio River area,
consisting of Bexar, Goliad, Karnes, and Wilson counties with
detailed area employment and population projections to 1975
are presented in this economic study. Also tabulated and
discussed are some significant economie characteristics of the
designated prospective traffic area encompassing 87 counties
considered to be a possible hinterland to the proposed waterway,
The publication presents the results of a survey of inbound
and outbound freight movements generated by the manufac-
turing and military sectors of the San Antonio economy. The
report was published because the increasing interest in the

g industrial development of San Antonio indicates that informa-
a0 tion on the area will continue to be in demand......... $1.00
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