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November 20, 2014

Honorable Rick Perry, Governor 
Honorable Susan Combs, Texas Comptroller 
Ursula Parks, Deputy Director, Legislative Budget Board 
John Keel, CPA, State Auditor 

To Agency Heads Addressed: 

We are pleased to submit the Annual Financial Report of the Texas State 
University System - System Administration for the fiscal year ended August 31, 
2014, in compliance with TEX. GOV'T CODE ANN 2101.011 and in 
accordance with the requirements established by the Comptroller of Public 
Accounts.  

Due to the statewide requirements embedded in Governmental Accounting 
Standards Board Statement No. 34, Basic Financial Statements - and 
Management 's Discussion and Analysis for State and Local Governments, the 
Comptroller of Public Accounts does not require the accompanying annual 
financial report to comply with all requirements in this statement. The financial 
report will be considered for audit by the State Auditor as part of the audit of the 
State of Texas Comprehensive Annual Financial Report (CAFR); therefore, an 
opinion has not been expressed on the financial statements and related 
information contained in this report.  

If you have any questions, please contact Roland Smith, Vice Chancellor for 
Finance at (512) 463-1808.  

Sincerely, 

Brian McCall 
Chancellor
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Texas State University System 

System Administration 
Statement of Net Position 

August 31, 2014 

ASSETS AND DEFERRED OUTFLOWS 

Current Assets: 
Cash and ash Eqrfalents 

Cash on Hand 

Cash rn Bank (Note 3) 
Gash in ransit/eimburse from Treasury 
Cash in State Treasury (Schedule 3) 
Cash Equiva;ents (Note 3) 

Sec u(es Lending Colateral 
Shot Term hwestments (Note 3) 
Restheed: 

Cash and Cash Equivalents 
Cash on iand 
CashnBank (Note3) 
Cash in Trans :Reimbursefrom Treasury 
Cash in State treasury (Schedu e 3) 
Cash Equivalents (Note 3) 

S it Tem irwestments (ate 3) 
Legisltive Appropriations 
Receivables: 

Federal 
her Interg rnmertal 

Irerest and DU ends 
Accounts 
Gifts, Pedges and Donations 
investment grades 

Other 
ntefn d Receivable (Note 12) 
Due From Other Agencies (Note 12) 
Consumable stores 
Merchandise rwentories 
Prepaid items 

Loans a Contracts 
Other Curent Assets 

Toal Crrent Assets

$
279,058.49

5,583,680..60 

(274,537.23) 

10,055;91-1.31 

168,197 57 

2Q3359 

7,652J70-.05 
2,909.91.  

413014-51 
$ 2351,277
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Texas State University System 
System Administration 

Statement of Net Position 

August 31, 2014 

Noncurrent Assets 
Restricted: 

Cash and Cash Equtlents 
Cash on Hand 
Cash in Bank (te3) 
Cash in Transt Reimburse from Treasury 
Gash in State Treasury 
Cash Equivalents 

Short Term investment ( te 3) 
Receivables
investments (Note3) 
Loans and Contracts I 
Other Assets 

Deferred Charges 

Loans and Contracts 
investments (Note 3) 
Interund Receivables e 12) 
Gifts, P eges and Donations Receivables a 

Capital Assets: (Note 2) 
Non-Depreciable: 

Land and Land Improvements 
Infrastrure 
Construction in Progress
Other Gapital Assets 

Deprecable: 
Buildings and Building Improvements 

Less Accumulated Depreciation 
infrastructure 

Less Accumulated Depreciation 
Facilities and Other lmprawements 

Less Accumulated Depreciation 
Funt ure and Equipment5 

Less Accumulated Deprecation (8,14125) 
Vehicles, Boats, and Aircraft 

Less Accumulated Depreciation 
Other CaprMa Assets 6,439.92 

Less Accumulated Depreciation (6,439.92) 
Amortizable Assets4sangibe I 

Less Accumulated ization 
Other Noncurrent Assets 

Total NonGurrent Assets 

Total Assets 23,511,277.18

4 
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Texas State University System 

System Administration 
Statement of Net Position 

August 31, 2014

DEFERRED OUTFLOWS 
Derivative Hedging Instrument Assets 
Defered Outflow of Resources 
Total Deferred Outlows 

LIABILITIES AND DEFERRED INFLOWS 
Cu ent liabilities: 

Pyables 
Accounts 
Investment Trades 
PayoIl 
Other Intergovernmental 
Federal 
Interest 
Other 

ntefnd Payable (Note 12) 
Due to Other Agencies (Note 12) 
Unearned Revenues 
Notes and Loans Payable (Note 5) 
Revenue Bonds Payable, Net (te 5, 6) 
General Obligation Bonds Payable, Net (Note 5, 6) 
Claims and Judgments (Note 5) 
Employees' Compensable Leave o(te 5) 
CapitalLease Obligations (Note 5, 8) 
Contract Retainae Payable 
Liabilities Payable from Resticted Assets 
Obligations/Reverse Repurchase Agreeme ts 
Obligations Under Sec uFies Leydin 
Funds Held for Others 
Other Current liabilities 

Total Curent Liabilities

23,511,277.18

142,881.93 
-1 

486,935.02 

16,048,947.79 

44,232,575.65 

258878.40 

$ 61,170,218.79
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Texas State University System 
System Administration 

Statement of Net Position 
August 31, 2014

Noncurrent Liabilities: 
entrrn Psyabes ( e B) 

Notes and Loans Payable (ote 5) 
Revenue Bds Payable. Net (Note 5, 6) 
General Oligation Bods Payable, Net (Note 5, 6) 
Claims and Judgments (NoteS) 

Employees Compensable Leave (Note 5) 

Capital Lease Obligations (Note 5, 8) 
Liabilities Payable from Restrcted Assets 
Assets Hel for ers 
Pollution Re ediation Obligations 
Other Nocurrent LiabiFi es 

Total Noncurre Liabilities 

Total Liabilities 

DEFERRED INFLOWS 
Deri4atfre Instrument Liaiities 
Deferred I of Resources 

Total Deferred nflows 
Total Liabilities and Inflows 

NET P.O.ITIlO 
Invested in Capal Assets, Net of Related Debt 
Resticted For 

Education 
Debt Retireme 
Capital Projects 
Employee Benefits 
Funds Held As Pr moent Iestments: 

Non-Expendable 
Expandable 

Other 
Unresticted 

Total Ret Position

$

I98,069,032.&3 

22851T.06

798,29542.69 

8590467,61.48

859,46AI76.48 

(842,301,60&.28) 

175124.14 

(6,30t,027.02) 

'1,,581.91 

4,993A445 

$ (835,958,484.30)
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Texas State University System 
System Administration 

Statement of Revenues, Expenses, and Changes in Net Position 
For the Fiscal Year Ended August 31, 2014

OPERATING REVENUES 
Sales f Goods and Se wcas 
Titi an Fees - Pedged 

Discounts and Allowances 

Usco s and Aowances 

ProfessionalFees 
Professional Fees - Pledged 

Discounts and Allowances 

Adx liary Enterprses 

Auxifiar Enterprises - Ptedged 
Discounts and Allowances 

Other Sales of Goods and Semices 
Other Sales of Grams and SeMces - Pledged 

Discounts and Allowances 

interest and Inwestment income 
Interest and iestment income Pledged 

Net Icrease (Decrease) Fair Market Value 

Net increase (Decrease) Fair Market Value - Pledged 

Federal Reve ue-Operating 

Federal Pass-Through Revenue 

State Grant Revenue 

State Grat Pass-Through Revenue 

Other Grants and Contracts 

Other Grants and Contracts - Pledged 

Other Operating Revenues 

Other Operaing Revenues - Pledge 

Total Operating Revenues

$

125,QDD.D.

$ ip25,DQE..
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Texas State University System 
System Administration 

Statement of Revenues, Expenses, and Changes in Net Position 
For the Fiscal Year Ended August 31, 2014

OPERAINGE'. EN EE 

instruction 
Research 

Hospitals and Clinics 

Public Sevce 
Academic Support 

St dent Servces 
institutional Support 

Operation and Maintenance ofiant 
Scholarship and Fellowships 

Auxiliary Enterpise Expenditures 

Depreciation and Amortization 

Ioal Operating Expe ses

Operating income (Loss) 

NO OPERATING REVENUES (EXPENSES: 

Legislative Revenue 
ional Appropriations 

Federal Revenue 
Federal Pass-Through Revenue 
State Grant Pass-Through Revenue 
Gdts 

Gifts - lee 
Land Income 

Merest and investment ncome (Expense) 

interest and investment Income (Expense) - Pied 

Loan Premiu FeesScu esLending.  
investing Actities Expenses 

Interest Expenses and Fiscal Ghmges 

Borrower Rebates and Agent Fees 

Gain (Loss) on Sale of Capital Assets 

Sat increase (Decrease) in Fair Value of investments 

Net Incease (Decrease) in Fair Value oft estments - Pled 

Settlement of Claims 

Other Nonoperating Revenues 

Other Nonoperating Expenses 

Total Nonoperating Revenues (Expenses) 

Income (LE. ) before Other Revenues, Expenses, 
naiL a and Transfers

$ 353,47239 

5,152,908.60

6,106,380.99

(5,981,380.99)

1,425,000.00 
272,435.52 

249574.33 

3,001.67 
12,908.96 

(36,396,462.85) 

1.19 

(282,000.00) 
(34;715;535.18)

$ (4O,696,916.17)
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Texas State University System 
System Administration 

Statement of Revenues, Expenses, and Changes in Net Position 

For the Fiscal Year Ended August 31, 2014

OTHER REVENUES, EXPENSES, GAINSLOSSES 
AND TRANSFERS 

Gap t Con sbutions 
Capital Appropriations (HEAF) 

Federal Gran - CapitalGrant Contributions 

Contributions to Permanent and Term Eoments 

Special Items 

Extraordinary Items 

Increase IA Interagency Transfer Capal Assets 

Decrease NA interagency Transfer Capital Assets 

Transfer in (Note 12) 
Transfer Out (Note 12) 

Legislative Transfer In (o e 12) 

Legislative Transfer Out (note 12) 
Lapses 

Total Other Revenues, Expe , GainsIL...: 
and Transfers

$

59,903,215.25 
(85,S00,000.I0) 
21,141,90131

15,445,176.51

Change in Net Position 

Net Pos ion, September 1, 2013 

Restatemets

(25,251,13T.60) 

81004,744.70)

Net Pos iow September 1, 2013, as Restated 

NET STION, August 31,2014

1810,704,441.70) 

S(835;958,484.30)
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Texas State University System 
System Administration 

Matrix of Operating Expenses Reported by Function 
For the Fiscal Year Ended August 31, 2014

Operating Expenses 

Cost of Goods Sold 
Salaries and Wages 

Payroll Related Costs 
Professional Fees and Services 

Federal Grant Pass-Through Expense 

State Grant Pass-Through Expense 

Travel 
Materials and Supplies 

Communications and Utilities 

Repairs and Maintenance 

Rentals and Leases 

Printing and Reproduction 

Depreciation and Amortization 

Bad Debt Expense 

Interest 
Scholarships 

Claims and Judgments 

Other Operating Expenses 

Total Operating Expenses

Academic 
Instruction Research Public Service Support 

$ - $ -$ $ - $

Operation and Scholarship Depreciation 
Student Institutional Maintenance and Auxiliary and 
Services Support of Plant Fellowships Enterprises Amortization* Total Expenses 

3,651,859.79 3,651,859.79 

623,819.33 623,819.33 

884,802.58 884,802.58

353,472.39

95,959.77 

144,473.71 

34,010.31 
15,465.00 
64,977.01 

2,218.21

145.00

353,472.39 

95,959.77 

144,473.71 

34,010.31 
15,465.00 

64,977.01 

2,218.21

145.00

235,177.89 235,177.89 

$ 353,472.39 $ - $ - $ - $ - $ 5,752,908.60 $ - $ - $ - $ - $ 6,106,380.99

10 
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Texas State University System 
System Administration 

Statement of Cash Flows 

For the Fiscal Year Ended August 31, 2014

Total

CA SH FLOWS FROM OPERATING ACTFIVTES 

Receipts from Customers 

Proceeds from Tuition and Fees 

Proceeds fom Research GmaTts and Cntracts 
Proceeds frm Gis 

Proceeds from Loan Programs 

Proceeds from Auxiliaries 

Proceeds from Other Revenues 

Payments to Suppliers for Goods an Sas 

Payments to Employees for Salaries 

Payments to Employees fir Benefits 
Payments for Loans Prded 

Payments for Other Expenses 

Net Cash Provided by Operating Act ies

$

125, OQQ>.

(715,36.12) 

(3,629,44529)

(52856,50728)

CASH FLOWS FROM NONCAP1TAL FINANCING ACTIVITES 
Proceeds from Debt issuance 
Proceeds from State Appropriatins 

Proceeds from Gifts 

Proceeds from Endowments 

Proceeds of Transfers from Other Fds 
Proceeds from Grant Receipts 

Proceeds from Advances from Ot E"us 

Proceeds from Loan Programs 

Proceeds from Other Finan MFng Acties 

Proceeds from Contributed Capital 

Payments of Principal on Debt issuance 

Payments of Interest 
Payments of Other Costs of Debt ssuance 

Payments for Teansfers to Other Funds 

Payments for Grant Disbursements 

Payments for Advances to 01 er Funds 
Payments for Other Uses 

Net Cash Provided by Noncapial Financing Acties

2G59&4.  

$ ,16314.6

11
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Texas State University System 

System Administration 
Statement of Cash Flows 

For the Fiscal Year Ended August 31, 2014

CASH FLOWS FROM CAPITAL AND RELATED FINANCING ACTIVITES 
Proceeds from the Sale' Capital Assets 

Proceeds from Debt Issuance 

Proceeds from State Grants and Contracts 

Procds from Federal Grants and Contracts 

Proceeds from Gifts 
Proceeds from Other Financing Act ies 

Proceeds from Capital CoibUins 

Proceeds from.nces: from Other Fds 
a s r Ad ons to Caf Assets 

Pay me ts of Pricipal on Debt 
Payments for Capital Lease 
Payme ts of aterest on Debt Issuance 

Payments intend Receivables 

Payments of Other Costs of Debt ssance 

Net Cash Prded by Capital and Related Financing Act ies

CASH FLOWS FROM INVESTING ACTIVITES 
Proceeds from Sales f Investrments 

Proceeds from Interest ncoms 

Proceeds frhm 'estment Income 

Proceeds from Picipal Payments o Loans 

Payme s to Acquire Investments 

Payments for Nonprogram Loans Provided 

Net Cash Prided investing Acties 

Net Increase Decrease) in Cash and Cash Equivalents 

Cash and Cash Equivalents, September 1,2013 

Changes in Accounting Prmciple 
Changes in RepR ing Entity 
Restatements to B inning Cash and Cash Equivalents 

Cash and Cash Equir-'ents, September 1, 2013- Restated 

Cash and Cash Equivalents, August 31, 2014

$

(4,910,000.D0) 

(38,122,6425) 

(17,075.00) 

3,672,550.68 

716,01218 

12,908.96 

728;921.14 

4,786,594.8 
10,857,618-19 

10,857,_18.19 

$ 16, ,113.17
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Texas State University System 
System Administration 

Statement of Cash Flows 

For the Fiscal Year Ended August 31, 2014 

RECONCILIATION OF OPERTINS INCOME TO 

NET CASH PROVIDED BY OPERATING ACTIVITIES

Operating Inc me (Loss) $ (5,91,30.99)

Adjustments to Reco cite Operating Income (Loss) 

to Net Cash Pr ed Operatig Acties: 

A Vwrtization ad Depreciation 
Bad Debt Expense 

Operating Income (Loss) and Cash Flow Categories: 

Classification Differences 
Changes in Assets ad Liabiies: 

increasee) Decrease in Receivables 
Increase) Decrease Tn Due frm Other Funds 

(Increase) Decrease n ntonres 

(Increase) Decrease n Prepaid Expenses 

(Increase) Decrease in Notes Receivable 

(Increase) Decease in Loans & Cotracts 

increase ) Decrease in Other Assets 

(Increase) Decrease in State Appropriations 
crease ease) in Payables 

Increase (Decrease) n Deposits 

grease (Decrease) n Due to Other Funds 
increase (Deerea ) n Uneared Revenue 

increase (Deciease) in Compensated Absence Liability 

Increase (Decrease) n Benef s Payable 
Increase (Decrease) Other Labilities 

otal Ajustments

Net Cash Pried Operating Actiities 

Ron Cash Trapsa io 

Donation of Capital Assets 

Net Cha e in Fair Value of laestments 

Bor ing Under Capita;Lease Purchase 

Other

145.DD 

il45,42T.12 

(34.6 . ) 

5,524.BS 

8529.B6 

124873.71 

$ (5,856507.28)

13
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TEXAS STATE UNIVERSITY SYSTEM 
SYSTEM ADMINISTRATION 

NOTES TO THE FINANCIAL STATEMENTS 

August 31, 2014 

NOTE 1: Summary of Significant Accounting Policies 

Entity 
The Texas State University System - System Administration (System Administration) is a 
Public System of Higher Education of the State of Texas. The financial records comply 
with state statutes and regulations, including compliance with the Texas Comptroller of 
Public Accounts' Reporting Requirements for State Institutions of Higher Education.  

The Texas State University System is comprised of System Administration and the 
following institutions: Lamar University, Sam Houston State University, Sul Ross State 
University, Texas State University, Lamar Institute of Technology, Lamar State College 
Orange, and Lamar State College - Port Arthur. System Administration's primary role is 
to provide administrative support services for the component entities. Other groups 
served by System Administration include the Board of Regents, other state agencies, and 
the citizens of Texas, including the staffs and students of the component institutions.  

Due to the statewide requirements embedded in Governmental Accounting Standards 
Board Statement No 34, Basic Financial Statements - and Management's Discussion and 
Analysis -for State and Local Governments. The Comptroller of Public Accounts does 
not require the accompanying annual financial report to comply with all the requirements 
in this statement. The financial report will be considered for audit by the State Auditor as 
part of the audit of the State of Texas Comprehensive Annual Financial Report; therefore, 
an opinion has not been expressed on the financial statements and related information 
contained in this report.  

Fund Structure 
The accompanying financial statements are presented on the basis of funds. A fund is 
considered a separate accounting entity. The fund designation for institutions of higher 
education is a Business Type Activity within the Proprietary Fund Type.

14



Note 1 Continued 

Proprietary Funds - Business Type Activity 
Business type funds are used for activities that are financed through the charging 
of fees and sales for goods or services to the ultimate user. Institutions of higher 
education are required to report their financial activities as business type; because,I 
the predominance of their funding comes through charges to students, sales of 
goods and services, and grant revenues.  

Component Units 
The fund types of the individual discrete component units are available from the 
component units' separately issued financial statements. Additional information 
about component units can be found in Note 19.  

Basis of Accounting 
The basis of accounting determines when revenues and expenditures or expenses are 
recognized in the accounts reported in the financial statements. The accounting and 
financial reporting treatment applied to a fund is determined by its measurement focus.  

Business activity type funds (proprietary funds) are accounted for using the full accrual 
basis of accounting. Under the accrual basis of accounting, revenues are recognized when 
earned and expenses are recognized at the time liabilities are incurred. Proprietary funds 
distinguish operating from non-operating items. Operating revenues and expenses result 
from providing services or producing and delivering goods in connection with the 
proprietary funds principal ongoing operations. Operating expenses for the proprietary 
funds include the cost of sales and services, administrative expenses, and depreciation on 
capital assets.  

Budget and Budgetary Accounting 
The operating budget is prepared annually and represents appropriations authorized by 
the legislature and approved by the Governor (the General Appropriations Act) and other 
revenues generated by System Administration. Unencumbered appropriations are 
generally subject to lapse 60 days after the end of the fiscal year for which they were 

appropriated.  

Assets, Liabilities, and Fund Balances/Net Position 

ASSETS 
Cash and Cash Equivalents 
Short-term highly liquid investments with an original maturity of three months or less 
are considered cash equivalents.

I 
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Note 1 Continued

Securities Lending Collateral 
Investments are stated at fair value in all funds except pension trust funds in 
accordance with GASB Statement 31-Accounting and Financial Reporting for Certain 
Investments and for External Investment Pools. For pension trust funds, investments 
are required to be reported at fair value using the accrual basis 
of accounting in accordance with GASB Statement 25 - Financial Reporting for 
Defined Benefit Pension Plans and Note Disclosures for Defined Contribution Plans.  

Securities lent are reported as assets on the balance sheet. The costs of securities 
lending transactions are reported as expenditures or expenses in the Operating 
Statement. These costs are reported at gross.  

Restricted Assets 
Restricted assets include monies or other resources restricted by legal or contractual 
requirements. These assets include proceeds of enterprise fund general obligation and 
revenue bonds and revenues set aside for statutory or contractual requirements.  
Assets held in reserve for guaranteed student loan defaults are also included.  

Inventories and Prepaid Items 
Inventories include both merchandise inventories on hand for sale and consumable 
inventories. Inventories are valued at cost, generally utilizing the last-in, first-out 
method. The consumption method of accounting is used to account for inventories 
and prepaid items that appear in the proprietary fund types. The cost of these items is 
expensed when the items are consumed.  

Capital Assets 
Assets with an initial, individual cost of more than $5,000 and an estimated useful life 
in excess of one year should be capitalized. These assets are capitalized at cost or, if 
not purchased, at appraised fair value as of the date of acquisition. Depreciation is 
reported on all "exhaustible" assets. "Inexhaustible" assets such as works of art and 
historical treasures are not depreciated. Road and highway infrastructure is reported 
on the modified basis. Assets are depreciated over the estimated useful life of the 
asset using the straight -line method.  

Current Receivables - Other 
Other receivables include year-end revenue accruals not included in any other 
receivable category.

16



I 

Note 1 Continued 

LIABILITIES 
Accounts Payable 
Accounts Payable represents the liability for the value of assets or services received at 
the balance sheet date for which payment is pending.  

Current Payables - Other 
Other payables are the accrual at year -end of expenditure transactions not included in 
any of the other payable descriptions.  

Employees' Compensable Leave Balances 
Employees' Compensable Leave Balances represent the liability that becomes "due" 
upon the occurrence of relevant events such as resignations, retirements, and uses of 
leave balances by covered employees. Liabilities are reported separately as either 
current or non-current in the statement of net assets.  

Capital Lease Obligations 
Capital Lease Obligations represent the liability for future lease payments under 
capital lease contracts contingent upon the appropriation of funding by the 

Legislature. Liabilities are reported separately as either current or non-current in the 
statement of net assets.  

Bonds Payable - General Obligation Bonds and Revenue Bonds 
General Obligation and Revenue Bonds are accounted for in the proprietary funds by 
institutions of higher education. The bonds payable are reported at par less 
unamortized discount or plus unamortized premium. Interest expense is reported on 
the accrual basis, with amortization of discount or premium. Payables are reported 
separately as either current or non-current in the statement of net assets. Bond 

proceeds and principal payments are reported in the Statement of Cash Flows.  

NET POSITION 
The difference between assets and liabilities is "Net Position" on the proprietary fund 
statements.  

Invested in Capital Assets, Net of Related Debt 
Invested in capital assets, net of related debt consists of capital assets, net of 
accumulated depreciation and reduced by outstanding balances for bond, notes, and 
other debt that are attributed to the acquisition, construction, or improvement of those 
assets.

17



Note 1 Continued

Restricted Net Position 
Restricted net assets result when constraints placed on net asset use are either 
externally imposed by creditors, grantors, contributors, and the like, or imposed by 
law through constitutional provisions or enabling legislation.  

Unrestricted Net Position 
Unrestricted net assets consist of net assets which do not meet the definition of the 
two preceding categories. Unrestricted net assets often have constraints on resources, 
which are imposed by management, but can be removed or modified.  

INTERFUND ACTIVITIES AND BALANCES 
System Administration has the following types of transactions among funds: 

Transfers 
Legally required transfers that are reported when incurred as "Transfers In" by the 
recipient fund and as "Transfers Out" by the disbursing fund.  

Reimbursements 
Reimbursements are repayments from funds responsible for expenditures or expenses 
to funds that made the actual payment. Reimbursements of expenditures made by one 
fund for another that are recorded as expenditures in the reimbursing fund and as a 
reduction of expenditures in the reimbursed fund. Reimbursements are not displayed 
in the financial statements.  

Interfund Receivables and Payables 
Interfund loans are reported as interfund receivables and payables. If repayment is 
due during the current year or soon thereafter it is classified as "Current", repayment 
for two (or more) years is classified as "Non-Current".  

Interfund Sales and Purchases 
Charges or collections for services rendered by one fund to another that are recorded 
as revenues of the recipient fund and expenditures or expenses of the disbursing fund.  
The composition of System Administration's Interfund activities is presented in Note 
12.
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NOTE 2: Capital Assets 

A summary of changes in Capital Assets for the year ended August 31, 2014 is presented 
as follows: 

Balance Reclas{ Reclass Reclass Balance 
09108113 Adjustments CIP Inc-Int'agy Transaec-Int'agy Tran: Additions Deletions 08139114 

BUSINESS-TYPE ACTIVITIES 

Depreciable Assets 

Furniture and Equipment $ 8,141.25 $ - $ - $ - $ - $ - $ - $ 8,141.25 
Other Capital Assets 6,439.92 6,439.92 

Total Depreciable Assets 14,581.17 - - - - - - 14,581.17 

Less Accumulated Depreciation for: 

Furniture and Equipment (8,141.25) - - - - (8,141.25) 
Other Capital Assets (6.439.92) (6,439.92) 

Total Accumulated Depreciation (14.581.17) - - - - - - (14,581.17)

Capital Assets. Net $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00

NOTE 3: Deposits, Investments, & Repurchase Agreements 

The Texas State University System - System Administration is authorized to invest in 
obligations and instruments as defined in the Public Funds Investment Act (Sec.  
2256.001 Texas Government Code) and the Public Funds Collateral Act (Texas 
Government Code 2257). Endowment Funds may be invested in accordance with the 
Uniform Prudent Management of Institutional Funds Act, Property Code Chapter 163.  
Such investments include: 

" Obligations of the United States or its agencies, 
" Direct obligations of the State of Texas or its agencies, 

* Obligations of political subdivisions rated not less than A by a national investment 
rating firm, 

" Certificates of deposit, and 

" Other instruments and obligations authorized by statute.  

Deposits of Cash in Banks 
As of August 31, 2014, the actual bank balance was $62,422.20. The carrying value, 
identified as a Governmental and Business-Type Activity, was $4,521.26 as presented on 
next page.  
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Note 3 Continued 

Investments 
The carrying and fair values of investments as of the balance sheet date (both short and 
long term) are shown below.

CAS INAN - CAR RUG AONT 

Cunent Assets Cashi Banks 
Current Assets RestdctedCashin Banks 
Cash 'rtans e .

4,52L26 

279,O.49 
(74,53723) 

$ 4,52126

SE -TYPEACFair ralue 

U .e.Govenment 

U3s.Treasu yS - es $ 
US.Government Agency Obligais 
US. Government Agency Oigins (Texas Theasuty Safekeeping) 

Corportate Obligations
Co p mte Obligations (Texas Treaszzyafeke - g) 

Corporate Asset and Motgage BackedS es 
Equity 
Intenational Obligations (Govt andCrp) 
I tematinl~quiy

Repurchase Agreements
Fixed Income Money Mret and Bond Mutuat Find
Other , nig .dFunds

OtherC gledFunds -Te p l 15,63959131 
Commercial Paper
RealEstate
Miscellaneous -___________ 

Total $ 15,639591.91

CurrenI CashEquivalents 
Curent Short Tei Investments 
Current Restbcted Cash -Eqivalents 

Current Resicted Shoit Thut In events 
Nn- et RestrictedCash agents 
Non-Cu rent Restricted Shot Tern Investments 
Non-Curent Restrited Invesmn s 
Non-Current Investments 

Total as Abaie

$ 5,58368060 

10,055,91131 

$ 15,639,59191
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NOTE 4: Short-Term Debt 

Not Applicable.  
During the fiscal year ended August 31, 2014, Texas State University System had no 
short-term debt activity.  

NOTE 5: Summary of Long Term Liabilities 

Changes in Long-term Liabilities 
During the year ended August 31, 2014, the following changes occurred in long-term 
liabilities:

BUSINESS -TYPE 

ACTIVITIES

BALANCE 

09101113 ADDITIONS REDUCTIONS

AMOUNTS 

BALANCE DUE WITHIN 
08131114 ONE YEAR

General Obligation Bonds $ 

Revenue Bonds 

Compensable Leave

TOTALS

- $ -. $ - $ - $ 

812,824,882.87 96,157.198.55 66,680,473.14 842.301.608.28 
478,858.90 8,529.56 487.388.46

44,232,575.65 

258,878.40

$ 813,303,741.77 $ 96,165,728.11 $ 66,680.473.14 $ 842.788,996.74 $ 44,491,454.05

General Obligation and Revenue Bonds Payable 
See Note 6 for a discussion of Bonds Payable.  

Employees' Compensable Leave 
A state employee is entitled to be paid for any unused vacation time accrued, in the event 
of the employee's resignation, dismissal, or separation from State employment, provided 
the employee has had continuous employment with the State for six month. An expense 
and liability for Business Type Activities are recorded in the accounts as the benefits 
accrue to employees. No liability is recorded for non-vesting accumulating rights to 
receive sick pay benefits.  

Capital Leases 
As of August 31, 2014 the Texas State University System had no Capital Leases.  

Claims and Judgments 
As of August 31, 2014 the Texas State University System had no Claims and Judgments.  
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NOTE 6: Bonded Indebtedness 

The Board of Regents approved the order establishing the Master Resolution for the 
Texas State University System Revenue Financing System in August 1998. The Master 
Resolution provides a financing structure under which revenue supported indebtedness of 
the Revenue Financing System can be incurred. Each component institution and the 
System Administration of TSUS are members of the Revenue Financing System. The 
Board pledged all of the funds (revenues) and balances derived or attributable to any 
member of the Revenue Financing System that is lawfully available to the Board for 
payments on Parity Debt. Specifically exempted from pledged revenues are: 

(a) Amounts received on behalf of any member under Article 7, Section 17 of the 
Constitution of the State of Texas, including the income there from and any 
balances relating thereto, and 

(b) General Revenue Fund appropriations, except to the extent so specifically 
appropriated for debt service to the Board by the Legislature of the State of Texas.  

Members may use the Revenue Financing System as a long-term debt program to 
acquire, purchase, construct, improve, renovate, enlarge, or equip property, buildings, 
structures, facilities, roads, or related infrastructure. An institution's request for the use of 
the Revenue Financing System is evaluated for an adequate revenue stream and bonding 
capacity for the specific institution prior to Board approval of issuing additional parity 
debt.  

Each component institution receives its portion of the bond proceeds and accounts for the 
earnings and disbursements of the bond proceeds. Assets created and/or acquired as a 
result of the Revenue Financing System bond proceeds expended and subsequently 
capitalized are reported on the component institutions' Financial Reports. The associated 
bond liability and debt service activities are reported in total by the TSUS - System 
Administration.  

The following outstanding bonds have been issued utilizing the Revenue Financing 
System:
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Note 6 Continued 

Revenue and Refunding Bonds Series 2004 
" To provide funds to acquire, purchase. construct, improve, renovate, enlarge, or equip 

property, buildings, structures, facilities, roads, or related infrastructure; refund 
certain outstanding debt obligations of the Board; and to pay cost of issuance related 
to the bonds.  

" $85,950,000 par value; all authorized bonds have been issued to Lamar University 

$19,500,000 and Sul Ross $20,240,000 and to partially refund Series 1998A 
$38,080,000 and Series 2000 - $7,550,000 and issuance costs 

" Issued December 3, 2004.  

" Source of revenue for debt service - Revenue Financing System and the Texas 
Legislature has appropriated General Revenue Funds in the 2014-2015 biennium for 
the Tuition Revenue financed share of $31,865,395.  

Revenue and Refunding Bonds Series 2005 
" To provide funds to acquire, purchase, construct, improve, renovate, enlarge, or equip 

property, buildings, structures, facilities, roads, or related infrastructure; refund 
certain outstanding debt obligations of the Board; and to pay cost of issuance related 
to the bonds.  

" $43,250,000 par value; all authorized bonds have been issued to Sam Houston State 
University ($15,000,000), to partially refund Series 1998A - $13,475,000, Series 
1998B - $2,700,000, Series 2000 - $8,920,000 and Series 2001 - $3,320,000 and 
issuance costs.  

" Issued September 1, 2005.  
" Source of revenue for debt service - Revenue Financing System and the Texas 

Legislature has appropriated General Revenue Funds in the 2014-2015 biennium for 
the Tuition Revenue financed share, $13,565,244.  

Revenue Financing Revenue Bonds, Series 2006 
" To provide funds to purchase certain student housing and educational facilities 

located at Texas State University Lamar University, and Angelo State University and 
financed by a Chapter 53, Texas Education Code non-profit corporation for the 
benefit of Texas State University System Foundation, Inc. and related entities and to 
pay cost of issuance related to the bonds.  

" $140,260,000 par value; all authorized bonds have been issued for Bobcat Village 
Texas State University - $39,075,000; San Marcos Hall Texas State University 
$39,690,000; Cardinal Village Lamar University - $44,270,000; Texan Hall Angelo 
State University - $17,225,000 and issuance costs.  

" Issued June 8, 2006.
" Source of revenue for debt service - Revenue Financing System.  
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Note 6 Continued

Revenue Financing Revenue Bonds, Series 2006A 

" To provide funds to acquire, purchase, construct, improve, renovate, enlarge, or equip 
property, buildings, structures, facilities, roads, or related 
infrastructure and to pay any costs related to the issuance of the bonds.  

" $23,475,000 par value; all authorized bonds have been issue to Lamar University 
($16,700,000) and to Texas State University ($6,300,000) and issuance costs.  

" Issued September 1, 2006.  

" Source of revenue for debt service - Revenue Financing System.  

Revenue and Refunding Bonds, Series 2008 

" To provide funds to acquire, purchase, construct, improve, renovate, enlarge, or equip 
property, buildings, structures, facilities, roads, or related infrastructure and to pay 
any costs related to the issuance of the bonds.  

" $207,395,000 par value; all authorized bonds have been issued to Sam Houston State 
University ($50,000,000) and to Texas State University ($145,671,999), to partially 
refund Series 1998A - $5,270,000 and Series 1998B - $13,270,000, and issuance 
costs.  

" Issued August 19, 2008.  
" Source of revenue for debt service - Revenue Financing System and the Texas 

Legislature has appropriated General Revenue Funds in the 2014-2015 biennium for 
the Tuition Revenue financed share, $85,920,000.  

Revenue Financing Revenue Bonds, Series 2009 

" To provide funds to acquire, purchase, construct, improve, renovate, enlarge, or equip 
property, buildings, structures, facilities, roads, or related infrastructure and to pay 
any costs related to the issuance of the bonds.  

" $86,745,000 par value; all authorized bonds have been to Lamar University 
($45,700,861), Sam Houston State University ($3,200,000), Texas State University 
($41,342,900) and issuance costs.  

" Issued June 30, 2009.  

" Source of revenue for debt service - Revenue Financing System and the Texas 
Legislature has appropriated General Revenue Funds in the 2014-2015 biennium for 
the Tuition Revenue financed share, $4,335,000, of the issued bonds.
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Note 6 Continued 

Revenue Financing System Refunding Bonds, Series 2010 
" To provide funds to refund a portion of the University System's outstanding 

obligations for debt service savings and to pay any costs related to the issuance of the 
bonds.  

" $99,950,000 par value; all authorized bonds have been issued for debt refunded: 
Series 2001 - $4,245,000; Series 2002 - $83,955,000; Series 2003 - $16,640,000 and 
issuance costs.  

" Issued August 12, 2010.  

" Source of revenue for debt service - Revenue Financing System and the Texas 

Legislature has appropriated General Revenue Funds in the 2014-2015 biennium for 
the Tuition Revenue financed share, $63,745,000 of the issued bonds.  

Revenue Financing Revenue Bonds, Series 2010A 
" To provide funds to acquire, purchase, construct, improve, renovate, enlarge, or equip 

property, buildings, structures, facilities, roads, or related infrastructure and to pay 

any costs related to the issuance of the bonds.  
" $65,735,000 value; all authorized bonds have been issued to Lamar State College Port 

Arthur ($1,849,500), Sam Houston State University ($18,000,000), Texas State 
University ($46,125,000) and issuance costs.  

" Issued August 19, 2010.  
" Source of revenue for debt service - Revenue Financing System and the Texas 

Legislature has appropriated General Revenue Funds in the 2014-2015 biennium for 
the Tuition Revenue financed share, $1,735,000, of the issued bonds.  

Revenue Financing Revenue Bonds, Series 2011 
" To provide funds to acquire, purchase, construct, improve, renovate, enlarge, or equip 

property, buildings, structures, facilities, roads, or related infrastructure and to pay 

any costs related to the issuance of the bonds.  
" $86,775,000 par value; all authorized bonds have been issued to Sam Houston State 

University ($25,500,000), Texas State University ($66,468,000) and issuance costs.  

" Issued June 14, 2011.  
" Source of revenue for debt service - Revenue Financing System.
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Note 6 Continued

Revenue and Refunding Bonds, Series 2012 
" To provide funds to acquire, purchase, construct, improve, renovate, enlarge, or equip 

property, buildings, structures, facilities, roads, or related infrastructure and to pay 
any costs related to the issuance of the bonds.  

" $27,860,000 par value; all authorized bonds have been issued to Sam Houston State 
University ($1,000,000), Texas State University ($12,300,000) and Lamar State 
College Port Arthur (1,995,000) for debt refunded: Series 2002 - $3,200,000; Series 
2003 - $12,535,000 and issuance costs.  

" Issued February 14, 2012.  
" Source of revenue for debt service - Revenue Financing System and the Texas 

Legislature has appropriated General Revenue Funds in the 2014-2015 biennium for 
the Tuition Revenue financed share, $8,000,000, of the issued bonds 

Revenue and Refunding Bonds, Series 2013 
" To provide funds to acquire, purchase, construct, improve, renovate, enlarge, or equip 

property, buildings, structures, facilities, roads, or related infrastructure and to pay 
any costs related to the issuance of the bonds.  

" $87,060,000 par value; all authorized bonds have been issued to Sam Houston State 
University ($5,500,000), Texas State University ($64,368,000), and Lamar University 
(3,000,000) and to Lamar State College Orange (5,181,119) for debt refunded: Series 
2004 - $16,195,000; and issuance costs.  

" Issued February 12, 2013.  

" Source of revenue for debt service - Revenue Financing System 

Revenue and Refunding Bonds, Series 2014 

" To provide funds to acquire, purchase, construct, improve, renovate, enlarge, or equip 
property, buildings, structures, facilities, roads, or related infrastructure and to pay 
any costs related to the issuance of the bonds.  

" $88,415,000 par value; all authorized bonds have been issued to Sam Houston State 
University ($8,000,000), Texas State University ($57,600,000), and for debt 
refunded: Series 2004 - $23,435,000; and issuance costs.  

" Issued July 2, 2014.  
" Source of revenue for debt service - Revenue Financing System 
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Note 6 Continued 

DEFEASED BONDS 

The following bonds were partially defeased during fiscal year 2014: 

Revenue and Refunding Series 2004 
" Refunding of certain outstanding maturities with par value of $23,435,000 was 

defeased of the Series 2004 issued December 3, 2004 for $85,950,000 in the Revenue 
and Refunding Bonds, Series 2014.  

" Source of revenue for debt service - Revenue Financing System.  
" Year defeased - 2014 
" Economic gain on defeasement-Present Value Savings $2,575,367.80.  

NOTE 7: Derivative Instruments 

Texas State University System had no derivative activity to report.  

NOTE 8: Leases 

Texas State University System had no leases to report.  

NOTE 9: Pension Plans (administering agencies only) 

Not Applicable.  
Texas State University System is not the administering agency for any employee pension 
plan.  

NOTE 10: Deferred Compensation (administering agencies only) 

Not Applicable.  
The Employees Retirement System will report the plans, balances, and liabilities for the 
State.  

NOTE 11: Post Employment Health Care and Life Insurance Benefits 

Not Applicable.  
The disclosure of information on postemployment benefits other than pension benefits 
will be provided by Employees Retirement System.
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NOTE 12: Interfund Activity and Transactions 

System Administration experienced routine transfers with other State agencies, which 
were consistent with the activities of the fund making the transfer. Repayment of 
interagency balances will occur within one year from the date of the financial statements.  

Individual balances and activity at August 31, 2014 consist of the following:

App.Fund99, D23 Fund0001 

Aged 1y )34DFem.999 
TOTALS 

Appd~- D2d993- Fund 0001 
Agency734, Fund7 M 
Agency737, D23Fund79 

Agee. 753, D23 Fund 7999 
Agency 754, D Fmd799 
Agency'754,1)23 Fund 7 
Agency 756, D23Fund7999 

Agency 787,D23 Fund 7.9 

AgeLcyS7,,DF .. 7 
TOTALS

DUE FROM DUETO 
OTHER AOENC1ES 0TE AECIES SOUC 

$ 7 .52,7065 $ - Local 
$ 7,652,706i05 $ -

$ 10, 9,15.16 
1814,37917 

13,218,39141 

33019,369 

12491 395i6 
97 534.74 

11:180.24 
141327.29 

$ 59,903,27526

$ - Rbursenent 
Rembusenent 

:Reimbursement 

8, .30 Band Proceeds 
.iibursenent 

57,600,0.0 B- d Pace eds 

Reimbu-sment 
Rembirsement 
Reimbirsenent

Appd. Fund 01, D23Fund (001 
Agency734,D23Fund .  
Agency737, D1 Fund 0M) 
Agency,53,1D3Fund 1 
Agency754, DFund I1 

Agency 756 D2 Fund0001 
Agency787 D23 Fund 00 1 
Agency88, D23 Fund 01 
Agency789,D23 Fund1 

Thtais

LEII ETASFR 

IN OUT 

$ 2,441,8&3D0 $
2,76451663 
2,672,544.0 
8,310,613-1
22671,198.00 

766,60630 

992,0S950 
522,411.00 

$ 21,141,131 $-
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NOTE 13: Continuance Subject to Review 

Not Applicable.  
Texas State University System is not subject to the Texas Sunset Act.  

NOTE 14: Adjustment to Fund Balances and Net Position 

Not Applicable.  
Texas State University System had no adjustment to net position to report.  

NOTE 15: Contingencies and Commitments 

At August 31, 2014, various lawsuits and claims involving the Board of Regents, Texas 
State University System were pending. While the ultimate liability with respect to 
litigation and other claims asserted against the Board of Regents cannot be reasonably 
estimated at this time, such liability, to the extent not provided for by insurance or 
otherwise, is not likely to have a material effect on the Board of Regents, Texas State 
University System. Under Texas law the Texas State University System, as an agency of 
the State of Texas, enjoys immunity from most causes of action. A solid majority of such 
claims are dismissed prior to trial.  

On May 22, 2014 the Board of Regents, Texas State University System considered and 
adopted the Eighteenth Supplemental Resolution to the Master Resolution Establishing 
the Texas State University System Revenue Financing System Commercial Paper 
Program, Series A. The Eighteenth Supplement authorizes the issuance of Commercial 
Paper Notes by the Texas State University System in an aggregate principal amount not 
to exceed $240,000,000 at any one time outstanding for the purpose of financing project 
costs of eligible projects and to refinance, renew, or refund commercial paper notes, prior 
encumbered obligations and parity debt, including interest thereon. As of August 31, 
2014 the Texas State University System has issued no Commercial Paper Notes under 
this authorization.  
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NOTE 16: Subsequent Events 

Texas State University System has intent to issue debt in the fiscal year 14 as shown in 
the following table: 

Bend Issuance _es Amount Ia Purase 
Revenue Bonds 2015 $ 2,50Q,300 May-15 LSC-PA- lied health Building (New Constrwction) 
Revenue Bonds 2015 1,5M-,000 May-15 LCPA - Caps Central Plant Phase I(New instruction) 

Revenue Bonds2015 12,i80,0001 y-15 LCPA- PressTclogyb qtr 

RevenueBonds 2015 4302,760 Ma 15 SHS_ Utility Distrib West Plant to Pirkie TechidingNew Construction) 
Revenue Bonds 2015 3,025,617 May-15 SRSU - Campus Actess Phase iI (New Construction) 
Revenue Bond 2015 20,815,000 May-15 Texas State University - Bobcat Stadium Expansion: South End Zone tew) 
Revenue Bonds 2015 4,055,40 Jun-15 Texas State University - Cogeneration Plant Addition (New Construction) 
Revenue Bonds 2015 1,30,000 May-15Texas State University - Energy Retrofits 
Revenue Bonds 2015 93,000,000 May 15 Texas State University Engineering & Science Building (New Construction) 
Revenue Bonds 2015 56,320,000 May-15 Tesas State University - Round Rock Health Professions i (New Construction) 

___ $ 198,998,785 

NOTE 17: Risk Management 

As with any state agency, System Administration may be subject to a variety of civil 
claims or complaints arising from the performance of its duties although no claims or 
complaints are currently pending against System Administration for actions arising from 
performance of its duties. It is System Administration's policy periodically to assess the 
proper combination of commercial insurance and retention of risk to cover losses to 
which it may be exposed. Currently purchase of commercial insurance is not planned, 
nor is System Administration involved in any risk pool with other government entities for 
these risks.  

NOTE 18: Management Discussion & Analysis (MD&A) 

Not Applicable.  
Management Discussion and Analysis is a required part of the basic financial statements.  
Management Discussion and Analysis is omitted because Texas State University System 
is reported in a consolidated format with the combined Texas State University System 
which is reported as a component of the State of Texas. Management Discussion and 
Analysis as it relates to Texas State University System can be found in the State of Texas 
basic financial statements.
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NOTE 19: The Financial Reporting Entity 

Component Units (CUs) are legally separate organizations for which the elected officials 
of the primary government are financially accountable. In addition, CUs can be other 

Organizations for which the nature and significance of their relationship with the primary I 
government is such that exclusion would create misleading or incomplete financial 
statements. The System Administration has determined that it does not have legally 

separate organizations that should be considered Component Units.  

The following foundation, while not component unit, is disclosed due to its significant 
relationship with the System Administration: 

The Texas State University System Foundation, Inc. was established in 1977 by the 
Board of Regents to assist the System in gaining private financial support, and to help 

component institutions pursue additional education-related activities and outreach. It is a 
private, nonprofit corporation that exists solely for the benefit of the Texas State 
University System. It has an independent board of directors that governs Foundation 
activities and manages Foundation funds. During fiscal year 2014, the Foundation had 
net assets of $10,157,051. The Foundation provided $2,037,445 in scholarships and 
faculty/staff awards, as well as assistance to constituent schools, the Chancellor and 
Board of Regents.  

NOTE 20: Stewardship, Compliance, and Accountability 

The Texas State University System is not aware of any non-compliance items or material 
violation of financial related issues.

NOTE 21: Not Applicable to the AFR 

NOTE 22: Donor Restricted Endowments 

Not Applicable.  
Texas State University System had no Donor-Restricted Endowments.  

NOTE 23: Extraordinary and Special Items 

The Texas State University System had no extraordinary or special items to report for the 
fiscal year ended August 31, 2014.  
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NOTE 24: Disaggregation of Receivable and Payable Balances 

Other Current Liabilities at August 31, 2014 of $16,048,947.79 represents the accrued 
interest payable on the outstanding bonds payable.  

NOTE 25: Termination Benefits 

During the fiscal year ended August 31, 2014 Texas State University System did not 

provide termination benefits.  

NOTE 26: Segment Information 

Texas State University System has no segments to report as of August 31, 2014.  

NOTE 27: Service Concession Arrangements 

Not Applicable.  
Texas State University System has not have activities subject to disclosure.  

NOTE 28: Trouble Debt Restructuring 

Not Applicable.  
Texas State University System does not have activities subject to disclosure.  

NOTE 29: Deferred Outflows and Deferred Inflows of Resources 

Not Applicable.  
Texas State University System does not have activities subject to disclosure.  

NOTE 30: Non-Exchange Financial Guarantees 

Not Applicable.  
Texas State University System does not have activities subject to disclosure.
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UNAUDITED 

TEXAS STATE UNIVERSITY SYSTEM 
SYSTEM ADMINISTRATION 

SCHEDULE 1B 
SCHEDULE OF STATE GRANT PASS THROUGHS FROM/TO STATE AGENCIES 

For The Fiscal Year Ended August 31, 2014

Pass Through From: 

Texas Higher Education Coordinating Board (Agy. 781) 
College Readiness Initiative 

Total Texas Higher Education Coordinating Board 

Pass Through To: 

Texas State University-San Marcos (Agy. 754) 
College Readiness Initiative 

Total Texas State University-San Marcos

$ 125,000.00 

$ 125,000.00 

$ 353,472.39 

$ 353,472.39
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UNAUDITED 

TEXAS STATE UNIVERSITY SYSTEM 
SYSTEM ADMINISTRATION 

SCHEDULE 2A 
MISCELLANEOUS BOND INFORMATION 

For the Year Ended August 31, 2014

M - -

Business Type Activity

Description 

REVENUE BONDS 

Revenue Financing System Bonds 
Texas State University System

Bonds 
Issued 
to Date

Range of 
Interest 
Rates

Scheduled Maturities 
First Last 
Year Year

Series 2004 
Series 2005 
Series 2006 
Series 2006A 
Series 2008 
Series 2009 
Series 2010 
Series 2010A 
Series 2011 
Series 2012 
Series 2013 
Series 2014 

TOTAL

85,950,000.00 
43,250,000.00 

140,260,000.00 
23,475,000.00 

207,395,000.00 
86,745,000.00 
99,950,000.00 
65,735,000.00 
86,775,000.00 
27,860,000.00 
87,060,000.00 
88,415,000.00 

$ 1,042,870,000.00

2.25% to 5.00% 
3.25% to 5.00% 
4.25% to 5.00% 
4.00% to 5.50% 
3.00% to 5.25% 
3.00% to 5.25% 
2.00% to 5.00% 
2.00% to 5.00% 
2.00% to 5.00% 
2.00% to 5.00% 
2.00% to 5.00% 
1.00% to 5.00%

34

First 
Call 
Date

2005 
2006 
2007 
2008 
2008 
2009 
2011 
2010 
2012 
2013 
2013 
2015

2034 
2026 
2034 
2026 
2028 
2029 
2022 
2040 
2042 
2032 
2042 
2034

09-15-14 
03-15-15 
03-15-16 
03-15-16 
03-15-18 
03-15-19 
03-15-20 
03-15-20 
03-15-21 
03-15-21 
03-15-23 
03-15-24



UNAUDITED

TEXAS STATE UNIVERSITY SYSTEM 
SYSTEM ADMINISTRATION 

SCHEDULE 2B 
CHANGE IN BONDED INDEBTEDNESS 

For the Year Ended August 31, 2014

Business Type Activity 

Dec~rintin

Bonds 
Issued

Bonds 
Matured

REVENUE BONDS

Revenue Financing System Bonds 
Texas State University System 

Series 2004 
Par Value 
Premium 

Series 2005 
Series 2006 
Series 2006A 
Series 2008 
Series 2009 
Series 2010 

Par Value 
Premium 

Series 2010A 
Par Value 
Premium 

Series 2011 
Par Value 
Premium 

Series 2012 
Par Value 
Premium 

Series 2013 
Par Value 
Premium 

Series 2014 
Par Value 
Premium 

TOTAL

31,995,000.00 
900,970.80 

34,290,000.00 
118,425,000.00 
18,145,000.00 

155,030,000.00 
74,025,000.00 

91,980,000.00 
4,448,294.81 

63,255,000.00 
3,878,155.16 

83,350,000.00 
5,604,618.45 

27,150,000.00 
2,943,644.75 

86,140,000.00 
11,264,198.90

$ 812,824,882.87

88,415,000.00 
7,742,198.55 

$ 96,157,198.55

8,560,000.00 
250,530.76 

1,620,000.00 
3,850,000.00 
1,030,000.00 
8,680,000.00 
3,115,000.00 

6,780,000.00 
494,254.98 

1,285,000.00 
143,635.35 

2,045,000.00 
193,262.70 

3,210,000.00 
154,928.67 

795,000.00 
388,420.64

23,435,000.00 
650,440.04

0.00 
0.00 

32,670,000.00 
114,575,000.00 
17,115,000.00 

146,350,000.00 
70,910,000.00 

85,200,000.00 
3,954,039.83 

61,970,000.00 
3,734,519.81 

81,305,000.00 
5,411,355.75 

23,940,000.00 
2,788,716.08 

85,345,000.00 
10,875,778.26

88,415,000.00 
7,742,198.55 

$ 42,595,033.10 $ 24,085,440.04 $ 842,301,608.28

1,320,000.00 
4,045,000.00 
1,080,000.00 
9,105,000.00 
3,270,000.00 

9,615,000.00 
494,254.98 

1,335,000.00 
143,635.38 

2,130,000.00 
193,262.70 

810,000.00 
154,928.67 

2,930,000.00 
388,420.64 

6,960,000.00 
258,073.28 

$ 44,232,575.65
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UNAUDITED

TEXAS STATE UNIVERSITY SYSTEM 
SYSTEM ADMINISTRATION 

SCHEDULE 2C 
DEBT SERVICE REQUIREMENTS 

For the Year Ended August 31, 2014

Business Type Activity 
Description 
Revenue Financing System Bonds 

Texas State University System 
Series 2005

Year

2015 
2016 
2017 
2018 
2019 

2020-2024 
2025-2029 2,150,000.00 146,250.00 

$ 32,670,000.00 $ 7,203,243.76

4,045,000.00 
4,235,000.00 
4,450,000.00 
4,685,000.00 
4,925,000.00 

28,535,000.00 
36,400,000.00 
27,300,000.00 

$ 114,575,000.00 

1,080,000.00 
1,135,000.00 
1,190,000.00 
1,255,000.00 
1,325,000.00 
7,595,000.00 
3,535,000.00 

$ 17,115,000.00 

9,105,000.00 
8,800,000.00 
9,245,000.00 
9,710,000.00 
8,605,000.00 

50,330,000.00 
50,555,000.00 

$ 146,350,000.00

5,728,750.00 
5,526,500.00 
5,314,750.00 
5,092,250.00 
4,858,000.00 

20,343,750.00 
12,461,000.00 
3,229,500.00 

$ 62,554,500.00 

808,775.00 
754,775.00 
698,025.00 
632,575.00 
563,550.00 

1,845,262.50 

240,300.00 
$ 5,543,262.50 

7,532,100.00 
7,076,850.00 
6,636,850.00 
6,174,600.00 
5,689,100.00 

21,218,175.00 
6,666,375.00 

$ 60,994,050.00

Principal

1,320,000.00 
5,665,000.00 
6,940,000.00 
7,285,000.00 
2,695,000.00 
6,615,000.00

Interest

1,601,487.50 

1,535,487.50 
1,252,237.50 

905,237.50 
540,987.50 

1,221,556.26

Series 2006 2015 
2016 
2017 
2018 
2019 

2020-2024 
2025-2029 
2030-2034

Series 2006A 2015 
2016 
2017 
2018 
2019 

2020-2024 
2025-2029

Series 2008 2015 
2016 
2017 
2018 
2019 

2020-2024 
2025-2029
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UNAUDITED 

TEXAS STATE UNIVERSITY SYSTEM 
SYSTEM ADMINISTRATION 

SCHEDULE 2C 
DEBT SERVICE REQUIREMENTS 

For the Year Ended August 31, 2014

Series 2009 2015 
2016 
2017 
2018 
2019 

2020-2024 
2025-2029 

2015 
2016 
2017 
2018 
2019 

2020-2024 

2015 
2016 
2017 
2018 
2019 

2020-2024 
2025-2029 
2030-2034 
2035-2039 
2040-2044 

2015 
2016 
2017 
2018 
2019 

2020-2024 
2025-2029 
2030-2034 
2035-2039 
2040-2044 

2015 
2016 
2017 
2018 
2019 

2020-2024 
2025-2029 
2030-2034

3,270,000.00 
3,445,000.00 
3,605,000.00 
3,790,000.00 
3,975,000.00 

23,110,000.00 
29,715,000.00 

$ 70,910,000.00 

9,615,000.00 
9,865,000.00 

10,775,000.00 
11,310,000.00 
11,875,000.00 
31,760,000.00 

$ 85,200,000.00 

1,335,000.00 
1,375,000.00 
1,430,000.00 
1,490,000.00 
1,545,000.00 
8,885,000.00 

11,330,000.00 
13,600,000.00 
17,060,000.00 
3,920,000.00 

$ 61,970,000.00 

2,130,000.00 
2,215,000.00 
2,320,000.00 
2,435,000.00 
2,535,000.00 

14,610,000.00 
18,545,000.00 
14,895,000.00 
12,515,000.00 
9,105,000.00 

$ 81,305,000.00 

810,000.00 
820,000.00 
830,000.00 
870,000.00 
900,000.00 

12,595,000.00 
4,235,000.00 
2,880,000.00 

$ 23,940,000.00

I

Series 2010

Series 2010A

3,611,462.50 
3,447,962.50 
3,275,712.50 
3,095,462.50 
2,905,962.50 

11,306,387.50 
4,693,325.00 

$ 32,336,275.00 

4,259,999.96 
3,779,250.00 
3,286,000.02 
2,747,250.00 
2,181,750.04 
3,021,749.98 

$ 19,276,000.00 

2,897,512.50 
2,857,462.50 
2,802,462.50 
2,745,262.50 
2,685,662.50 

12,273,812.50 
9,841,362.50 
7,102,862.50 
3,511,343.76, 

196,000.00 
$ 46,913,743.76 

3,959,937.50 
3,874,737.50 
3,763,987.50 
3,647,987.50 
3,550,587.50 

15,821,337.50 
11,898,862.50 
7,307,750.00 
4,214,500.00 

925,500.00 
$ 58,965,187.50 

1,007,687.5) 
987,437.50 
962,837.5') 
929,637.50 
894,837.50 

2,942,437.5) 
905,300.0) 
200,306.25 

$ 8,830,481.25

Series 2011

I 
I 
I 
I 
I 

I 
I 
I 
I 
I 
I 
I 
I 
I

Series 2012
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UNAUDITED

TEXAS STATE UNIVERSITY SYSTEM 
SYSTEM ADMINISTRATION 

SCHEDULE 2C 
DEBT SERVICE REQUIREMENTS 

For the Year Ended August 31, 2014

2,930,000.00 
2,920,000.00 
2,315,000.00 
2,360,000.00 
2,815,000.00 

16,065,000.00 
18,115,000.00 
17,075,000.00 
12,005,000.00 
8,745,000.00 

$ 85,345,000.00 

6,960,000.00 
1,725,000.00 
2,005,000.00 
2,115,000.00 
2,220,000.00 

12,880,000.00 
14,170,000.00 
16,235,000.00 
13,545,000.00 
16,560,000.00 
88,415,000.00 

807,795,000.00

3,687,950.00 
3,629,350.00 
3,570,950.00 
3,524,650.00 
3,430,250.00 

15,175,800.00 
10,917,650.00 
7,192,100.00 
4,045,250.00 

888,750.00 
$ 56,062,700.00 

2,690,809.61 
3,759,220.00 
3,672,970.00 
3,572,720.00 
3,466,970.00 

15,554,350.00 
12,106,600.00 
8,605,275.00 
5,126,020.00 
2,104,575.02 

60,659,509.63 

419,338,953.41

Series 2013

Series 2014

2015 
2016 
2017 
2018 
2019 

2020-2024 
2025-2029 
2030-2034 
2035-2039 
2040-2044 

2015 
2016 
2017 
2018 
2019 

2020-2024 
2025-2029 
2030-2034 
2035-2039 
2040-2044
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UNAUDITED

TEXAS STATE UNIVERSITY SYSTEM 

SYSTEM ADMINISTRATION 

SCHEDULE 2D 

SCHEDULE OF ANALYSIS OF FUNDS AVAILABLE FOR DEBT SERVICE 

For the Year Ended August 31, 2014

Business Type Activity - Revenue Bonds

Description of Issues

TSUS Revenue Financing System Revenue Bonds 

Series 2004 
Series 2005 
Series 2006 
Series 2006A 
Series 2008 
Series 2009 
Series 2010 
Series 2010A 
Series 2011 
Series 2012 
Series 2013 
Series 2014 

Total Revenue Financing System Revenue Bonds

Pledged and Other Sources and Related Expenditures for the Year 
Net Available for Debt Service 

Total Operating Expenses 
Pledged and Expenditures and Debt Service 

Other Sources Capital Outlay Principal Interest

8,560,000 1,582,530.00 
1,620,000 1,682,487.50 
3,850,000 5,921,250.00 
1,030,000 860,275.00 
8,680,000 7,879,300.00 
3,115,000 3,767,212.50 
6,780,000 4,599,000.00 
1,285,000 2,948,912.50 
2,045,000 4,041,737.50 
3,210,000 1,136,087.50 

795,000 3,703,850.00 
0 

$ 642,094,543 $ 618,275,789 $ 40,970,000 $ 38,122,642.50 
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UNAUDITED 

TEXAS STATE UNIVERSITY SYSTEM 

SYSTEM ADMINISTRATION 

SCHEDULE 2E 

SCHEDULE OF DEFEASED BONDS OUTSTANDING 

For the Year Ended August 31, 2014 

Business Type Activity - Revenue Bonds 
Year Par Value 

Description of Issues Refunded Outstanding

Revenue Financing System Revenue Bonds 
Revenue Financing System Revenue Bonds 

Series 2004 
Series 2004

2013 
2014

16,195,000.00 
23,435,000.00

Total Defeased Bonds $ 39,630,000.00
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UNAUDITED

TEXAS STATE UNIVERSITY SYSTEM 
SYSTEM ADMINISTRATION 

SCHEDULE 2F 
SCHEDULE OF EARLY EXTINGUISHMENT AND REFUNDING 

For the Year Ended August 31, 2014

Description of Issue Category

Amount 
Extinguished 
or Refunded

Refunding 
Issue 

Par Value

Business-Type Activities 
Revenue Bonds 

Revenue Financing System Bonds 
Series 2004

Total

$ 23,345,000.00 $ 21,755,000.00 $ (3,173,220.57) $ 2,575,367.80 

$ 23,345,000.00 $ 21,755,000.00 $ (3,173,220.57) $ 2,575,367.80
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Increase 
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Economic 
Gain/ 
(Loss)



Texas State University System 
System Administration 

Schedule 3 - Reconciliation of Cash in State Treasury 
August 31, 2014

Cash in State Treasury 
Departmental Suspense Fund 0900 
Correction Account for Direct Deposit Fund 0980 
Direct Oepos k laod - Transmit Account Fund 0919 

Total h in State Treasury

Current Year Total

S0
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