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INTRODUCTION

Message from the Real Estate Center Director

The TREND discussion includes a table with these adjectives to describe changes from
the prior period being compared.

sharply lmoderatelyislightlylrelativelylslightly(moderatelyl|sharply

lower | lower | lower | unchanged| higher | higher | higher
| | | I | |
over | 25% to | 5% to | 5% lower | 5% to | 25% to | over
50% | 50% | 25% | to | 25% | 50% | 50%
lower | lower | lower | 5% | higher | higher | higher
| l | higher | | |
| | | |

Significant observations are included with the adjective descriptor TREND summary
table. 3ignificant observations consider additional data previously published in
TREND. These, together with the current quarter data, may indicate trends.

Immediately following the "State-Wide Synopsis," a graphic comparison of
construction and Multiple-Listing-Service (MLS) activity in Texas and the United
States from the first quarter 1983 through the fourth quarter 1985 is presented.
Comparisons between four Metropolitan Statistical Areas (MSAs) and the state-wide data
for three levels of activity in total construction, non-residential construction and
residential construction permit dollar volume, and MLS sales dollar volume are
presented after the "Detailed Tables'. For trend comparability, all statistics are
reported on a per capita basis. In addition, comparative activity charts and graphs
are presented for total construction permit dollar volumej industrial, office, retail,
lodging, and apartment construction permit dollar volume; MLS sales dollar volume and
annualized mortgage foreclosure rates.

The Real Estate Center is sensitive to users' data needs and the reader's

impression regarding the manner in which data is presented. We solicit your comments
and suggestions for ways to improve future editions of TREND.

Richard L. Floyd



PERSPECTIVE

Trends in Texas Real Estate
by W. L. Born

Texas real estate activity is tied to many economic factors including the health of
the nation's economy, population growth, inflation and the availability of c¢redit for
either new construction or the purchase of an existing building. TREND examines these
indicators on a quarterly and annual basis for the state of Texas. This article
compares Texas real estate trends to the United States between 1973-85.

Texas real estate dynamics can be evaluated by considering construction permit
data, existing home sales and savings-and-loan {(S&L) activity. To make direct
comparisons between nation-wide and Texas trends, the data are arranged on a per
capita basis. The per capita formulation removes the effect of population differences
and population growth during the periods considered. The effect of inflation is
remocved by expressing dollar amounts in terms of constant 1973 dollars based on the
consumer price index.

Some limitations in the data should be noted. The measures of construction
permit dollar volume are not consistent in small muniecipal reporting jurisdictions or
between different reporting jurisdictions. However, most of the limiting factors
apply consistently in metropolitan statistical areas (MSAs) during an extended period
and may not impair the usefulness of state-wide construction permit statistics as a
trend indicator of construction activity.

This analysis draws on annual construction permit and home sales data for 1973-85
plus quarterly construction permit, S&L and mortgage interest rate data for the first
quarter 1982 through the fourth quarter 1985. Each figure presents a per capita
comparison between Texas and the United States using key real estate indicators.
Annual construction permit and existing home sales data are presented for 1973-85 in
Figures 1-14. Quarterly net savings and lending by S&Ls are shown for the past 16
quarters in Figures 15-18. Finally, Figures 19 and 20 relate effective interest rates
on residentia’ construction and existing home sales activity for the past 16 quarters.

The Econony

The downturn in oil exploration and production had a greater impact on the Texas
economy than on the nation's. The "oil bust" created the greatest economic hardship
on the state government and certain MSAs, notably Houston, Beaumont-Port Arthur,
Midland and (Odessa.

e In 1¢85 the nation's gross national product grew 2.1 percent while the
Texas gross state product (GSP) grew .87 percent.* About 12 percent of the
GSP was contributed by oil and gas extraction.

% Texas GSP and tax data provided by the Texas Comptroller of Public
Accounts.,



e Taxes on oil and gas production were 16 percent of the state revenue in 1983,
13 percent in 1984 and about 10 percent in 1985.

e Between first quarter 1979 and fourth gquarter 1985 Texas estimated personal
income increased 10.9 percent per yvear while the nation as a whole increased
8.4 percent. However, the rate of increase slowed to slightly more than 7
percent per year for both during 1984 and 1985%%

Construction Permits

The trend in Texas real estate activity performance was stronger than the national
trend (Figures 1 and 2). The diversity of the Texas economic base in other areas
versus oil dominated areas dampened the downturn in Texas real estate activity
performance in 1984 and 1985. A continued population growth differential between
Texas and the nation may be a factor that will contribute to future Texas construction
activity growth (Figures 1 and 2).

o The United States Bureau of the Census data indicate that from 1973 through
1985, the Texas population grew at an annual rate of more than 2.5 percent.
The national rate was only 1 percent. However, Census Bureau population
eatimates for specific locations do not consider changes in economic activity.
Texas economic growth has slackened to about 1 percent per year.

Consequently, Census Bureau population estimates are probably overstated.

e Despite the downturn in 1984 and 1985, the total dollar volume of Texas
construction permits grew during 1973-85 at a 12.5 percent annual rate,
compared with less than an 8 percent annual rate for the nation.

¢ The total dollar volume of construction permiis per capita in Texas grew
steadily after the 1974-75 recession, then declined in 1984 and 1985. The
1984-85 slowdown in Texas resulted from excess residential units produced
during 1982-83 followed by a reduced demand for residential property.

# The total permit dollar volume per capita nation wide grew after the
recession, then dipped in 1980-82 followed by an increase in 1983-85.

Residential and Non-residential Construction Permits

Compared with most of the nation, the Texas economy generally was expanding between
1973-83, initially creating a stronger per capita demand for non<residential space
than for residential space (see Figures 3 and 5).

e The annual dollar volume per capita of non~residential construction permits in
the nation was about two-thirds of the annual dollar volume per capita of
residential construction permits.

%% The U.S. Department of Commerce April 1986 issue of Survey of Current
Business




e In Texas, the non-residential construction permit annual dollar volume per
capita exceeded the residential per capita volume during 1973-75 and 1981.

Constant Dollars Construction Permit Activity -

Removal of inflation from the dollar values allows a realistic comparison of
construction permit activity. Comparing Figure 1 with 2, Figure 3 with 4 and Figure 5
with 6 contrasts actual and real dollar amounts per capita. In Texas, the real value
per capita of all construction permit activity increased but at a slower rate than the
population. In contrast, the real value per capita of all construction permit
activity for th:z nation decreased while population increased.

e In real terms (i.e., constant 1973 dollars), national construction permit
activity (Figure 2) for all dollar volume indicators was lower in 13985 than in
1973 (down between 1.5 and 1.9 percent annual rate).

e The annual growth rates per capita in 1973 dollars in Texas for all
construction permit indicators were up.

¢ The total construction permit real dollar volume (Figure 2) grew at a 1.9
percent annual rate and residential construction permit real dollar volume
(Figure 6) grew at a 2.2 percent annual rate in Texas.

e Both growth rates were slightly less than the Texas estimated 2.5 percent
annual rate of population growth.

® The Texas annual growth rate of non-residential permit real dollar volume per
capita was only about .5 percent {(Figure 4).

Housing Units Authorized Per Capita

The number of new housing units permitted per capita for 1973-85 (Figures 7-9)
indicates changes in the quantity of added housing. In the nation and in Texas the
cyclical trougn of housing units permitted per capita corresponded with the economic
recessions in 1974-75 and 1981-82. Texas housing unit permit activity has been more
cyclical, particularly for total apartment units, than comparable activity nationally.

® Nationally, the annual number of new housing units permitted per capita was
econstant in 1983, 19384 and 1985,

e In Texas the annual number of new housing units permitted per capita declined
in 1984 and 1985. The 1985 level was one-half the 1983 peak. The Department
of Commerce, in the November/December 1985 issue of Construction Review,
predicts that the number of people entering the starter home group, 25-44
years of age, will be favorable for new single-family construction until about
1987 and then decline. In Texas, this age group increased about 4 percent in
1985 and should not begin to decline until after 1990. Consequently, the
declire in starter home demand in Texas may not be expected until 19%0.




Existing Home Sales

Existing home sales are another important indicator of real estate activity. Each
home sale represents a major household decision that was influenced by economic
conditions and, therefore, changes in response to economic cycles. Buying an existing
home in Texas was a better inflation hedge than similar housing nation wide. Compared

to the nation, the slowing Texas economy and population growth will narrow future
existing home ownership inflation hedge benefits. During the 1970s and early 1980s,
the rapidly growing Texas population demanded new housing to satisfy the needs that
could not be met by the limited supply of existing housing. Consequently, a larger
percentage of Texans purchased new homes. The home sales activity trends are
presented in Figures 10-14.

The purchase price of existing homes increased more rapidly in Texas during this
12-year period than it did nation wide (Figures 13-14)., However, this increased price
does not consider changes which might also have occurred in the average quantity or
quality of existing homes that were being purchased. 3Scme of the increased price can
be accounted for by increased existing home quality measured by increased number of
rooms per housing unift and increased quantity measured by the decreased number of
persons per housing unit based on the 1970 and 1980 census. These quality changes
were greater in Texas, but the quantity changes were slightly less in Texas.

e DBetween 1970 and 1980 one new housing unit was produced for every 1.22 new
Americans compared to one new housing unit for every 1.84 new Texans. By
contrast, the overall quality and quantity changes after 1980 were probably
greater in Texas than nation wide (see Figures 5-9).

e Texas homeowners realized a greater percentage increase in existing home value
purchased compared to the average homeowner nation wide (Figures 13-14). The
average sales price of an existing home nation wide was somewhat greater than
the sales price in Texas through 1982 {(Figure 13). The average existing home
sales price in Texas exceeded the nation-wide price for the first time in 1483
and continued above the national average in 1985,

¢ Home sales prices have increased in Texas at a rate of nearly 9 percent per
year, twice the nation-wide rate, since 1980.

e When inflation is alsc considered (Figure 14), the sales price of an existing
home nation wide has declined about 1 percent per year in real terms since
1980, while in Texas during the same period, the real sales price increased at
a rate of more than 3 percent per year despite a small decline in real value
in 1985.

Savings-and-Loan Activity

The 1975-85 period began during the expansion phase in the business cycle following
the "stagflation® of 1973-74. The Federal Home Loan Bank Board (FHLBB) national real
estate lending indicators peaked in the late 1970s before declining through 1982. The
savings and lending trends document a turbulent environment for mortgage lenders.
During the mid- to late 1970s, dwindling savings accounts and operating losses were



common in savings-and-loan institutions. In late 1982, newly authorized depository
instruments began attracting new money into savings accounts. More liberal lending
authority allowed S&Ls to match the time of loan maturity more closely to deposits.
New deposits provided funds for a rapid expansion of lending in 1982, 1983, 1984 and
1985. Increased lending provided necessary financial support for increased
construction activity in 1983, 1984 and 1985. The quarterly savings-and-loan aciivity
trends are presented for the past 16 quarters in Figures 15-18. The quarterly net
savings per capita in Texas exceeded those nation wide during 1982-85 (Figure 15).

e The net savings per capita (expressed in constant 1973 dollars) during 1982-
85 grew at a more than 30 percent annual rate in both Texas and the United
States (Figure 16).

® A comparison of Texas and United States lending per capita indicates greater
growth in Texas and is another indicator of Texas' economic strength and
comparative advantage through 1985 (Figure 17). The lending is compared in
constant 1973 dollars (Figure 18).

Effect of Interest Rates

The strong Texas economy overcame high interest rates in early 1982 to push
residential construction ahead of the nation (Figure 19).

e Interest rates exceeding 13 percent dampened residential construction activity
in 1982 while rates less than 13 percent encouraged increased activity in
1983-84.

e Despitz gradually declining interest rates in 1985, the residential
construction permit total dollar volume per capita declined in Texas.

e Texas buyers did not shift demand to existing home purchases. There are two
reasons for the reduction in existing home sales per capita. First, the
strong housing demand from rapid Texas population growth during the early
1980s was satisfied. Second, mortgage underwriting standards were tightened
as the economic downturn increased the mortgage loan foreclosure rate.

Mortgage interest rates are determined in national money and capital markets
rather than in regional markets. This occurs because of nation-wide competitive
markets that fix returns on comparable lending, specifically, the prime rate, the
federal funds rate, and U.S. Treasury bills and bond rates. Consequently, Figures 19-
20 show little difference between the average interest rates reported for Texas and
the United States.

e The effect of changing interest rates on residential construction permit
activity and existing home sales activity is similar (Figures 19 and 20).

e Seasonality is reflected in the existing home sales data. For each of the
years shown, sales are highest in the second and third quarters and lowest in
the first and fourth quarters.



FIGURE 1
Construction Permits, Total Dollar
Volume Per Capita
Texas vs. United States, 1973-85
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FIGURE 2
Construction Permits, Total Dollar
Volume Per Capita
Texas vs. United States, Real Value 1973-85
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FIGURE 3
Non-Residential Construction Permits
Dollar Volume Per Capita
Texas vs. United States, 1973-85
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FIGURE 4
Non-Residential Construction Permits
Dollar Volume Per Capita
Texas vs. United States, Real Value 1973-85
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FIGURE 5
Residential Construction Permits
Dollar Volume Per Capita
Texas vs. United States, 1973-85
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FIGURE 6
Residential Construction Permits
Dollar Volume Per Capita
Texas vs. United States, Real Value 1973-85
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FIGURE 7
Construction Permits
Total Housing Units Per Capita
Texas vs. United States, 1973-85
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FIGURE 8
Construction Permits
Total Single-Family Units Per Capita
Texas vs. United States, 1973-85
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FIGURE 9
Construction Permits
Total Apartment Units Per Capita
Texas vs. United States, 1973-85

Units Per Capita

0.0173

0.013

T

0.0125

0.01 -

0. 0075

T

0. 005

0. 0025

T

0 - -
fﬂﬁ Ak 45 B AT 4% 42 fﬁp e ol g2 gk oo

Years

Source: Constructicn Review and Bureau of the
Census Construction Permit tapes

FIGURE 10
MLS Data for Existing Home Sales
Sales-Dollar Volume Per Capita
Texas vs. United States, 1973-85
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FIGURE 11
MLS Data for Existing Home Sales
Real Value, S3ales-Dollar Volume Per Capita
Texas vs. United States, 1973-85
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FIGURE 12
MLS Data for Existing Home Sales
Number of Sales Per Capita
Texas vs. United States, 1973-85
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FIGURE 13
MLS Data for Existing Home Sales
Average Annual Sales Price Value
Texas vs. United States, 1973-85
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FIGURE 14
MLS Data for Existing Home Sales
Average Annual Real Value Sales Price
Texas vs. United States, 1973-85
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FIGURE 15
Net Per Capita Savings
at Savings-and-Loan Assocations

(Actual $s) Texas vs. United States
Per Capita 1st Quarter 1982-Uth Quarter 1985
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FIGURE 16
Real Value Net Per Capita Savings
at Savings-and-Loan Associations
Texas vs. United States
1st Quarter 1982-4th Quarter 1985
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FIGURE 17
Per Capita Lending
by Savings-and-Loan Associations
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FIGURE 18
Per Capita Real Value Lending
by Savings-and-Loan Associations
Texas vs. United States
1st Quarter 1982-4th Quarter 1985
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FIGURE 19
Residential Construction Permits
Total Dollar Volume Per Capita vs.
Interest Rates, United States and Texas
Actual $ per copita 15t Quarter 1682-U4th Quarter 1985 Eff. Int. Rate
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FIGURE 20
Multiple Listing Service
Existing Home Sales
Number of Sales Per Capita vs.
Interest Rates, United States vs. Texas
Sales per capita 1st Quarter 1982-4th Quarter 1985
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SYNOPSIS

Quarterly State-Wide Summary

TREND Fourth Qtr 85 YTD 1985 Fourth Qtr 85
INDICATORSH Vs vs vs
Fourth Qtr 84 YTD 1984 84 Qtrly Avg

Construction

Non-residential Relatively Relatively Slightly
unchanged unchanged lower

Residential Slightly Slightly Moderately
lower lower lower

Multiple-Listing Service

Sales Volume Slightly Slightly Slightly
higher higher lower

Avg. Sales Price Slightly Relatively Relatively
higher unchanged unchanged

* Fourth quarter 1985 net savings and lending data at savings-and-
loan associations (S&Ls) in Texas will be reported in the first
quarter 1986 TREND. The third quarter activity data at Texas

S&Ls was available and is reported in this issue in Tables 23 through
35.

Significant Observations

After a fourth quarter 1984 trough, the total construction permit dollar volume rose
continuously through the second quarter 1985, Total construction permit activity
declined steadily in the third and fourth quarters 1985. The fourth quarter level was
below the volume in the fourth quarter 198U year-end trough. The existing home resale
market indicated by MLS activity declined moderately in the fourth quarter 1985 after
growing steadily during the prior four quarters. The dollar volume of existing homes
s0ld in the fourth quarter declined to the first quarter 1985 level.

The impact of overbuilt office and retail construction led to stricter
underwriting standards for construction loans that were reflected in the downturn of
non~-residential construction permit activity. Nearly half of the state-wide drop in
non-residential activity after the second quarter 1985 peak was attributed to a sharp
decline of office permit activity in Houston alone. The strength of retail permit
dollar volume continued representing more than one-third of all non-residential permit
activity in the fourth quarter.
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The residential construction permit dollar volume declined steadily during the
past two quarters. The fourth quarter level was below the permit dollar volume of the
fourth quarter 5984 trough. The drop in fourth quarter 1985 permit dollar volume was
greatest in one-family dwelling unit activity. The apartment average floor area per
unit during the last half of 1985 was about 6 percent greater than for apartment units
permitted during the first six months of 1985. Builders were targeting the market
wanting more bedroom space per unit to accommodate increasing family size i.e., those
with 25« 35-year-o0ld heads-of-household.

The following trends are indicated in the three-year compariscn of U.S.-Texas
construction permit activity per capita in the following graphs. In Texas, total
construction and residential construction permit activity declined while non-
residential permit activity was unchanged. In the U.S. total construction and non-
residential construction permit activity increased while residential permit activity
was unchanged.

The quarterly fluctuation in MLS sales dollar volume between the first quarter
1984 and the second quarter 1985 reflected the same pattern as the total dollar volume
of dwelling units permitted. In the third quarter, however, the MLS dollar volume
continued to inecrease followed by a drop in the fourth quarter. The growth in MLS
activity was partly a result of the steady decline in mortgage interest rates reducing
Financing fees and monthly mortgage payments. Lender tightening of borrower
qualification criteria and normal seasonality produced the decline recorded in the
fourth quarter. The average sales price of an existing home sold declined in the
fourth quarter after a steady rise during the prior four quarters., During the three-
year period presented in the U,S5.-Texas comparison graphs, the MLS activity per capita
trend for Texas was increasing while the U.S. trend was unchanged.

Savings-and-loan association (S&L) activity statistics were available through the
third quarter 1985. Net savings at S&Ls in the third quarter continued to recover
from the first quarter 1985 trough (double the first quarter level). Lending activity
was between $6 and $6.9 billion per quarter during the past year and one-half.
Single-family nortgage interest rates have followed the general downward trend in
long-term rates that began early in 1984, The rate spread between fixed-rate
mortgages and adjustable- rate mortgages narrowed because inflation expectations have
been reduced.

The annua_ized mortgage foreclosure rate at S&Ls was relatively unchanged at
about .70 percent during the past three quarters after a peak of 1.63 percent in the
fourth quarter 1984, However, the annuglized mortgage delinquency rate has increased
steadily since the second quarter 1984." Declining interest rates have moderated S&Ls
foreclosure policies, allowing lenders to review problem mortgages and modify payment
schedules to ease the burden on delinquent borrowers. Consequently, S&Ls converted a
non-earning asset into an earning asset rather than a foreclosure with the attendant
problems of property management and liquidation.

During the first quarter 1983 the per capita total construction permit difference
between Texas and the nation was almost $200 (Texas was larger). This disparity
narrowed to about $40 in the fourth quarter 1985 as Texas economic growth slowed while
the nation showed continued growth. The MLS existing home sales per capita gap
between the United States and Texas grew from about $100 in the first quarter 1983 to
about $180 in the fourth quarter 1985 (the United States was larger). The dollar
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values are only relative indicators and can not be used as an absolute measure of the

difference between activity in Texas and the United States.

Since the beginning of

1983, Texas, and to a lesser degree the nation, displayed a seasonal cycle of per
capita construction and existing home =sales activity. The peak of construction

activity usually occurred in the second quarter of each year.

The peak in MLS3

activity usually occurred in the third quarter.

*
The definition of foreclosure rate and delinquency rate is on page 2..
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STATE-WIDE SUMMARY®

T S L A T S A S A L G L S A el i il D i S

4eh Year % Change
QTR to YTD 85
ITEM 1985 Date YTD 84
Total Volume of New Construction Authorized
{$000) 3054849 14381962 -11.7%
Additions, Alterations and Repairs
Aathorized ($000) 538629 2192189 1.5%
Total Non-Residential Authorizations ($000) 1298367 5787968 -1.8%
Hotels, Motels and Cabins 44235 384512 10.2%
Industrial 90573 353102 -12.6%
Retail 493069 1779313 -3.8%
Office 457417 2169375 -0.5%
Public 76220 457506 17.44
Other 136855 644182 ~11.0%
New Dwelling Units Authorized ($000) 1217859 6401813 -22.2%
One-Family 812000 4517916 -16.8%
Two-to-Four Family yhe75 307504 -35.5%
Five-or-More Family 361190 1576399 -32.3%
Total Residential Units Authorized 27112 136362 -30.2%
One-Family 11772 64409 -23.8%
Two-to=-Four Family 1454 8822 -44,1%
Five-or-More Family 13886 58021 -39.0%
Value per Residential Unit Authorized ($) 44920 Legut 11.5%
One-Family 68977 70144 9.3%
Two-to-Four Family 30726 34856 15.4%
Five-or-More Family 26011 27169 11.0%
Multiple Listing Service Activity
Sal=s ($000) 1796369 8387833 5.3%
Average Sales Price ($) 91623 92895 4,19

. - - - D ST S " T T " ok A ) ‘b

* Sum of components may not equal the aggregate due to rounding. Note
that S&L activity data available is for the third quarter 1985 and is
included in tables 23 through 35.

Sources: U.S. Bureau of Census construction permit computer tapes;
TRERC Texas MLS Survey.
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TABLES

MSA Real Estate Data

The following tables contain aggregated data on real estate activity and are not
seasonally adjusted. Tables 1-17 present construction activity by type for 28
metropolitan areas and the remainder of the state. The volume of authorized
construction 1s expressed in dollars as reported to the U.S. Bureau of the Census.
Residential permits include the number of units authorized. Building permit issuing
offices report construction permit activity to the U.S. Bureau of the Census.
Construction permit dollar volume does not include land costs. The construction cost
criteria used by permit issuing authorities varies. There are no uniform, national or
regional procedures for calculating the value entered on the building permit. Some
places do not require a value on the permit.

The Bureau of the Census advises that, for the nation as a whole, approximately 8
percent of all privately owned housing units are constructed in areas not requiring
permits. This proportion varies from state to state. Because counties in Texas
generally do not have authority to regulate building by issuing building permits, the
amount of construction that escapes recording in Texas is undoubtedly more than 8
percent. Changes in boundaries of permit-issuing entities because of annexation, new
incorporation or other reasons cause problems in comparing the statisties for the same
place over time. To the extent that these limiting factors apply consistently over
time, they may not seriously impair the usefulness of bullding permit statistics as
indicators of construction activity trends. These figures must he used cautiously for
inter-area comparisons of construction volume. Further, permit data may not correlate
with actual construction starts because construction may begin some time after the
permit was granted, and some permitted structures may never be built.

Although considerable time elapses between the end of the reported quarter and
delivery of TREND to the reader, please note that construction permits are isssued in
advance of actual construction starts. Given these limitations, however, permit data
provide a useful indicator of the level of construction activity change in an area.

Large changes in year-to-date 1985 versus year-to-date 1984 comparisons may be
noted. Each non-single family construction project (especially non-residential)
represents a large dollar volume in the gquarter in which the permit is issued. 1In
particular, each category of non-residential construction exhibits broad fluctuations
in total dollar volume from quarter to gquarter, especially in smaller M3SAs.
Therefore, conclusions drawn from quarter-to-quarter changes in each category may not
be representative of the trend.

Tables 18-22 present data on exlsting home sales reported monthly by
participating MLSs to the TRERC. While this source does not include every sale
transacted within these areas (and generally none are reported for locations outside
MSAs), the totals should provide reasonably accurate indicators of changes in
residential sales activity within MSAs. The MLS boundaries are flexibly defined and
generally do not coincide with the county boundaries of MSAs. The report includes
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only existing single-family, detached residential sales activity in each month. No
statistics are collected for other residential sales, including new dwel lings. During
a quarter in which only one or two monthly reports were received, the quarterly data
are based on the monthly average of available information. The MLS tabular format is
similar to that of the construction permit and S&L activity tables. The major
headings in each table are the MSA names with subordinate MLS names within each MS3A
indented. For the Beaumont-Port Arthur, Brownsville-Harlingen, Fort Worth-Arlington
and Galveston-Tzxas City MSAs, the MLS name corresponding with the data on the same
line is the first city listed in each MSA name. The data for other ML3(s) in the MSA
follow corresponding with the indented MLS name, The MLS names corresponding with the
Killeen-Temple and Sherman-Denison MSAs are different than the MSA names. Therefore,
no MLS data are listed opposite each MSA name.

Tables 23-36 present some indicators of mortgage market activity. The tables are
based on data reported by Texas S&Ls to the Federal Home Loan Bank Board (FHLBB) and,
therefore, do not include activity by other financial intermediaries and non-
institutional lenders (i.e., mortgage bankers and commercial banks). TRERC obtained
these statistics from the Federal Home Loan Bank Board (FHLBB). The FHLBB does not
make information available until about four and one-half months after the end of the
quarter. All otaer data reported in TREND are available within two months after the
end of the quarter. To avoid delaying TREND, the mortgage market activity information
for the prior guarter will be disseminated with the building permit and MLS
information for the current quarter. Mortgage interest rate information in Table 36
Wwill be for the current quarter. This strategy should provide distribution of the
current issue of TREND more promptly after the end of the reported quarter.

The FHLBB does not report information for those MSAs that have less than three
affiliated-membter home offices to protect privileged information of reporting
associations. Currently, data for Abilene, Sherman-Denison and Tyler are not
available for that reason. Information now available from the FHLBB allows
calculation of mortgage foreclosure and delinquency rates for each reported MSA and
the state. This information is presented in Tables 34 and 35. The annualized
foreclosure rate is calculated using the following relationship.

Dollar volume of mortgages foreclosured (delinquent) in Qtr.
Rate (3) = meccc e e —————————— X 400.
Total dollar volume of mortgage assets in Qtr.

A quarterly delinquency rate is calculated using a modified foreclosure
relationship substituting 100 for 400.

Changes have been made in the information contained in Tables 28-35 because some
information was no longer available for three tables (new single-family, used single-
family and other residential) and current information has been included in two tables:
one-to-four family dwelling units (Table 28) and five-or-more family dwelling units
(Table 29). Refinancing activity is no longer included in TREND tables.
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TABLE 1

Dollar ¥olume of Total Permits*
Building Permits Authorized in MSAs of Texas

85
a4

{5000)
4th Quarter Year to Date** % Change
METROPOLITAN  mmmmmemmmee emmmemmeeees ¥TD
STATISTICAL AREA 1985 1934 1985 1984 Y70
Abilene 11644 10324 71687 109159
Amarilla 37358 25324 134863 168010
Austin 300373 435924 1795094 1940473
Beaumont-Port Arthur 26194 43238 129232 201099
Brazoria 456269 21597 134370 166759
Brownsville-Harlingen 24306 28878 95239 100118
Bryan-College Station 13778 23592 50728 135023
Corpus Christi 61384 18312 278085 314412
Dallas 1327019 972386 5155769 4799721
E1 Paso 51694 51624 243244 261903
Fort Horth-Arlingten 342996 418521 [907034 1880056
Galveston-Texas City 20022 17297 161643 231622
Houston 33981l 561804 1957287 3114521
%illeen-Temple 28816 30438 134448 1311300
L.aredo 16422 8574 44613 30654
Longyiew-Marshall 13822 12906 91591 64037
Lubbock 34914 36030 149576 217624
McAllen-Edbrg-Missn 20165 24548 108907 136968
Midland 10405 13998 65735 68545
Odessa 5330 7218 34121 31163
San Angelo 4864 10220 32935 48596
San Antonio 178464 244234 1013422 1137776
Sherman-Denisan 8363 4934 56474 38077
Texarkana 8522 3270 33145 28313
Tyler 12068 22865 67106 129179
Victoria 10265 8394 56288 60255
Waco 22952 30315 90380 141992
Wichita Falls 15597 9508 68350 49344
Total Within MSA *++ 2994017 3176403 14162607 15738849
Qther Reported Areas 60832 113688 2193585 549408
Total Reported 3054849 3290091 14381962 16288297

Notes:

* [ncludes additions, alterations and repairs that are net included in
the non-residential and new dwelling units columns

** Y0 1984 data is final, YTD 1985 data is preliminary.

*kx Sum of components may not equal the aggregate due to rounding.

Source: U,$. Bureau of the Census construction permit computer tapes
TABLE 3
Dollar Volume of New Dwelling Units*
Building Permits Authorized in M5As of Texas
($000)
4th Quarter Year to Date** % Chan
METROPOLITAN  ----------- =--em-moooo-eo Y10
STATISTICAL AREA 1985 19234 1985 1984 Y1D

Abilene 5060 9372 344587 51530 -33
Amarillo 7309 10425 44751 72319 -3e
Austin 109147 195356 702603 1066321 -34
Beaumont-Port Arthur 2747 17138 26990 91788 -70
Brazoria 16957 12512 71649 115388 -3
Brownsville-Harlingen 7148 14290 46428 58818 -2l
Bryan-College Station 7021 10998 16420 69889 -76
Corpus Christi 13133 22888 113783 165892 -3l
Dallas 525328 448518 2295721 2369182 -3
El Paso 25676 18143 129391 128345 q
Fort Worth-Arlingten 200005 257182 1226763 1304608 -6
Galveston-Texas City 12047 26601 93174 132708 -26
Houston 117740 179285 £93408 1263649 ~83
Killeen-Temple 17294 18265 103571 80209 31
Laredo 5201 4717 21072 151867 38
Longv iew-Marshall 2893 4485 19383 29754 -34
Lubbock 10767 13488 64877 87783 ~26
HMcAllen-Edbrg-Missn 11299 12789 47593 87467 -45
Migland 5653 6235 34466 29196 18
Odessa 1148 Lo83 7287 6391 14
San Angelo 1602 4022 8856 20265 =56
San Antonio 67413 132732 470185 519201 -9
Sherman-Denison 2324 2592 24816 22615 9
Texarkana 984 879 12840 15995 -19
Tyler 3079 5594 18473 48645 -62
Victoria 3418 3467 25596 17839 43
Waco 7923 11350 33863 79951 -57,
Wichita Falls 1944 2491 23318 17627 32
Total Within MSA *** 1195108 1442946 6318734 7968742 -20.
Other Reparted Areas 22751 46844 83079 263247 ~68.
Total Reported 1217859 1489790 6401813 8231989 -22

Notes:

* Includes single-family, two-to-four family and five-or more family
dwelling units,

** ¥y70 1984 data is final, YTD 1985 data is preliminary.

**¥ Sgm of components may not equal the aggregate due to rounding.

Source: U.5. Bureau of the Census construction permit computer tapes
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TABLE 2

Dollar ¥olume of Non-Residential
Building Permits Authorized in MSAs of Texas

(5000)
4th Quarter Year to Date** % Change
METROPOLITAN  ===-------- mmmmmmmmmmieie YTD 8%
STATISTICAL AREA 1985 1984 1985 1984 YTD 84
Abiiene 6584 1910 30217 37543 -19.5%
Amariilo 24502 9578 62947 61794 1.9%
Austin 152685 192032 893425 686548 30.1%
Beaumont-Port Arthur 11818 13072 41549 60582 -21.5%
Brazoria 25874 6379 51174 37270 37.3%
Brownsville-Harlingen 12262 12791 31325 32016 -2.2%
Bryan-College Station 5010 9459 25361 53196 -52.3%
Cerpus Christi 37100 47505 111199 123930 -10.3%
Dallas 589394 398339 2191074 1924481 13.9%
E1 Paso 18658 16161 72601 81614 -11.0%
Fort Worth-Arlington 100866 114099 507041 414415 22.4%
Galveston-Texas City 6026 7441 38483 45743 -15.9%
Kouston 125407 257044 878424 1326230 -33.8%
Killeen-Temple 10686 10668 23170 42943 -46.0%
Laredo 3781 2044 7246 5590 10.0%
Ltongview-Marshall 7757 5715 41320 19100 126.8%
Lubbock 20578 13970 65232 55571 17.4%
McAllen-Edbrg-Missn 5905 8506 47925 34123 19.6%
Midland 721 2726 10370 18635 ~44.4%
Odessa 2031 2461 17494 12141 44.1%
San Angelo 1994 1627 12818 15364 ~16.6%
San Antonio 72142 77157 175666 442258 -15.1%
Sherman-Denison 5320 1624 22510 12032 87.1%
Texarkana 6681 1668 16060 1527 113.4%
Tyler 6790 5543 38001 52181 -27.2%
Victoria 222% 3506 19302 29477 -34.5%
Waco 4003 10767 31180 13838 -7.9%
Wichita Falls 6362 3150 23507 20826 12.9%
Total Within MSA %+ 1272768 1238952 5694581 5688148 9.1%
Other Reported Areas 25599 47490 93387 207970 -55.14%
Tetal Reported 1298367 1286442 5787968 5896138 -1.8%

Notes:
** YTD 1984 data is final, YTO 1985 data is preliminary.
**t Sym of components may not equal the aggregate due tao rounding,

Source: U.5. Bureau of the Census constructien permit computer tapes
TABLE &
Number of New Dwelling Units*
Building Permits Authorized in MSAs of Texas
(units}

4th Quarter Year to Date** % Change
METROPOLITAN ~ wwemmemmeee aeee o Y70 85
STATISTICAL AREA 1985 1984 1985 1984 Y10 84
Abilene 57 83 421 1179 -64.3%
Amarillo 0 146 706 1538 -54.1%
Aust in 2682 3606 16145 23127 -32.0%
Beaumont-Port Arthur 56 434 601 2141 -71.9%
Brazoria 166 220 1620 2095 -22.7%
Brownsville-Harlingen 187 381 1174 1646 -28.7%
Bryan-Collage S$tation 187 419 315 1425 -713.7%
Corpus Christi 202 521 2675 3293 -18.8%
Dallas 12450 10361 47690 51337 -7.1%
E1 Paso 735 423 1942 3738 5.5%
Fort Worth-Arlington 4164 6221 28753 31718 -18.8%
Galveston-Texas City 161 817 1534 3856 -60.2%
Houston 1994 3622 10206 26396 -61.3%
Killeen-Temple 186 454 2601 1917 35.7%
Laredo 187 89 565 406 39.2%
Longv iew-Marshall 34 51 406 591 -31.3%
Lubbock 135 181 95% 1597 -39.9%
Mchllen-Edbrg-Missn 283 323 1071 1632 -34.4%
Midland 57 80 478 405 16.9%
Odessa 13 12 103 12 43.1%
San Angelo 53 110 270 615 ~56.1%
San Antonip 1528 3852 11624 18648 -37.7%
Sherman-denison 33 47 746 722 3.3%
Texarkana 17 14 459 528 -11.1%
Tyler 26 52 184 1098 -81.2%
Victoria 42 47 399 247 61.5%
Waco 240 262 172 2183 -64.6%
Wichita Falls 59 79 608 549 18.7%
Tota} Within MSA 26424 32914 134087 185303 -27.6%
Other Reparted Areas 688 1242 22718 10129 -17.5%
Total Reported 27112 34156 136362 1954132 -30.2%

Notes:

* Includes single-family, two-to-four family, and five-and-more family
dwelling units,

** ¥TD 1984 data is final, YTD 1985 data is preliminary.

Source: U,$, Bureau of the Census construction permit computer tapes



TABLE §

Dollar ¥elume of Alteraticns and Additions
Building Permi=s Authorized in MSAs of Texas

(3000)
4Zh Quarter fear to Date** % Change
METROPOLITAN  —---=-=eo-- mmmmommmoomeeo YTD 85
STATISTICAL AREA 1935 1684 1985 1984 YTD 34
Abilene 0 3042 7014 20086 -65.1%
Amarilio 5518 5321 27166 33897 -19.9%
Austin 18542 48536 189067 187694 6.1%
Beaumont-Port Arthur 11779 13031 54695 50729 7.8%
8razoria 3440 2706 11550 14101 -18.1%
Brownsville-Harlingen 4836 1797 17482 9484 84.3%
Bryan-College Station 1747 3142 2945 11938 -25.1%
Corpus Christi 11151 7919 53143 24590 116.1%
Dallas 212238 125529 668975 505852 32.2%
El Paso 7339 17320 41250 51944 -20.6%
Fort Worth-Arlington 4212% 47240 173229 161033 1.6%
Galveston-Texas City 1948 3255 24985 53171 -53.0%
Houston 96663 126475 485455 524642 -7.5%
Killeen-Temple 235 1405 5146 5148 -29.5%
Laredo 6440 1813 16298 8897 83.2%
Longview-Marshall 3473 2706 28890 15183 50.3%
Lubbock 3E67 8572 19464 74270 -73.8%
McAllen-Edbrg-Missn 3i61 3253 11387 15178 -11.8%
Midland AC32 5037 20900 20714 0.9%
Ddessa 2151 3734 2342 12621 -26.0%
San Angelo 1267 2561 11259 12967 -13.2%
San Antonio 18¢08 34395 167570 176317 -5,0%
Sherman-Denison 118 758 2148 3430 166,7%
Texarkana 658 723 4844 4791 1.1%
Tyler 2200 11728 10636 28353 -62.5%
Victoria 4622 1421 11390 12929 -12.0%
Wace L1827 3218 25338 28203 -10.2%
Wichita Falls 5291 1867 22129 10891 103.2%
Total Within MSA *** 52647 494505 2149298 2081979 1.2%
Other Reported Areas 12482 19354 42891 7slel «48.1%
Total Reported 538529 513859 2192189 2160170 1.5%

Notes:
** ¥T0 1984 data is final, YTD 1985 data is preliminary.
**& Sum of components may not equal the aggregate due to rounding.

Source: U.S. Bureau of the Zensus construction permit computer tapes

TABLE 7

Dollar ¥e ume of Industrial Buildings
Building Perm ts Authorized in MSAs of Texas

($000)
4th Quarter Year to Date** % Change
METROPOLITAN  ==-==-=---- msessecccoooo- ¥70 85
STATISTICAL AREA 1985 1984 1985 1984 ¥TD 34
Abilene u] 45 0 1145 =100.0%
Amarillo 190 636 2625 857 206.3%
Austin 5300 8670 41862 35671 17.4%
Beaumont-Port Arthur 3228 1883 8463 12468 -32.,1%
Brazoria 25 119 4023 2445 64,54
Brownsvilla-Harlingen 24 1086 24 13266 -98,5%
Bryan-College Station 0 a 298 8587 -96,5%
Corpus Christi 13465 1317 19220 11963 56.2%
ballas 14216 55122 126629 1359603 -9,3%
E1 Paso 2750 251 10563 4337 143.6%
Fort Worth-Arlington 6812 11749 59239 43578 35.9%
Balveston-Texas City 569 1617 §%15 1872 -12.2%
Houston 2281 33117 24478 76449 -68.0%
killeen-Temple 7980 256 8330 1147 626.2%
Laredn 190 82 3zz 268 20.1%
Longview-Marshall 38 3822 4943 4233 16.8%
Lubbock 0 0 271 200 35.5%
McAllen-Edbrg-Missn 1067 192 1842 4143 ~55 5%
Midland 21 10 61 126 -51.6%
Odessa 1200 70 2277 70 3152.9%
$an Angelo 0 116 106 658 -83.9%
San Antonio 1142 1624 i591% 19807 -19.6%
Sherman-Denison 0 0 311 697 -55.4%
Texarkana 0 170 534 455 17.4%
Tyler 0 0 ] 5000 -100.0%
yictoria Q 54 213 54 794 .4%
Waco 200 0 1455 3993 -63.6%
Wichita Falls 65 188 766 895 -14.4%
Total Within MSA *** 8.463 124427 341685 387848 -11,9%
Other Reported Areas 911e 6121 11417 15967 -28.5%
Total Reported 93573 130548 353102 403855 -12.6%
Notes:

** YTD 1984 data is final, fTD 1985 data is preliminary.
*k% Sum of components may nat equal the aggregate due to rounding.

Source: U.S5. Bureau of the Census construction permit computer tapes

TABLE

Dollar ¥Yolume of Hotels, Motels and Cabins
Building Permits Authorized in MSAs of Texas

(5000)
4th Quarter Year te Date** % Change
METROPOLITAN  ===s+=s==ew= msomerec-oo-es ¥T0 85
STATISTICAL AREA 1985 1984 1985 1984 YTD 84
Abilene o} ] 850 13050 -93.5%
Amarillo 0 1894 3561 15553 -77.1%
Rustin 15786 1075 97701 56566 72.7%
Beaumont-Port Arthur 2041 2281 6532 9237 -29.3%
Brazoria 0 0 0 0 rkwkw
Brownsyille-Harlingen 10195 1) 12245 1092 1021.3%
Bryan-College Station 0 g 2650 11200 -76.3%
Corpus Christi 0 4718 23435 13590 72.4%
ballas 6609 28999 125871 64779 54.3%
£l Paso 0 1200 728 26443 -85.9%
Fort Worth-Arlington 195% 3986 15407 loLiz -48.8%
Galveston-Texas Lity - i} 100 3117 6500 ~52.0%
Houston 110 11735 8074 41035 -80.3%
Killeen-Temple 0 6000 388 7725 -95.0%
Laredo 0 1500 0 1500 -100.0%
Longview=Marshall 0 ] 1152 700 64.6%
Lubbock i} 0 2100 5650 -62.8%
McAllen-Edbrg-Missn a 2652 6452 4202 53.5%
Midland 1] 0 0 2429 -100.0%
Odessa 0 1] 1620 0 halalalol
San Angelo 0 0 1600 0 balinketl
San Antonio 3426 4085 38277 26644 43.7%
Sherman-Denison Q 0 ] 0 bbbl
Texarkana 4021 ] 7321 il b
Tyler 0 0 3200 450 611.1%
Victoria U 4] Z080 a bbbl
Waco s] 0 3550 2850 24.6%
Wichita Falls 0 0 7695 0 HkrEN
Total Within MSA **¥ 44143 70224 378603 341307 10.9%
Other Reported Areas 92 1893 5909 7615 -22.4%
Total Reported 44235 72117 384512 348922 10.2%

Notes:

** ¥T0 1984 data is final, YTOD 1985 data is preliminary.

*%% Sum of components may not equal the aggregate due to rounding.
*aka® percent change not calculable.

Source: U.S. Bureau of the Census construction permit computer tapes

TABLE 8

Dollar Volume of Stores and Other Mercantile Buildings
Building Permits Authorized in MSAs of Texas

1$000)
4th Quarter Year to Date** % Change
METROPOLITAN  ======---== —-aessscausess fTD 85
STATISTICAL AREA 1985 1984 1985 1984 ¥T0 84
Amarillo 10995 2611 28933 19129 51.3%
Austin 32283 27849 101229 117431 -13.8%
Beaument-Port Arthur 2359 2699 12245 12123 1.0%
Brazoria 21654 3621 13624 18988 76.6%
Brownsville-Harlingen 342 5981 4357 12065 ~63.9%
Bryan-College Station 350 4762 8559 15909 ~46.2%
Corpus Christi 8337 2782 18984 16845 12.7%
Dallas 248005 108925 T67749 784693 -2.2%
E1 Paso 10147 7518 313446 23455 42.3%
Fort Worth-Arlington 47625 41642 176075 136119 29.4%
Galveston-Texas City 117 677 15297 3104 68.0%
Houston 38659 76632 301178 388658 ~22.5%
Kitleen-Temple 1061 2525 4707 9320 -49 8%
Laredo 90 240 921 2617 -64.8%
Lorgy iew=Marshall 5593 920 19422 a70e 123.2%
Lubbock 12212 11460 31471 30565 3.0%
McAllen~Edbrg-Missn 703 1283 7362 7114 -4.6%
Midland 0 470 7528 6429 17.1%
Odessa 242 2065 1574 6372 -75.3%
San Angelo 369 2223 4168 7133 -41.6%
San Antonio 27147 26445 121771 114943 5.9%
Sherman-Denison 3062 570 11153 4409 178.2%
Texarkana 1605 110 4209 1938 117.2%
Tyler 5596 3199 10028 16509 -39.3%
¥ictoria 871 513 3570 5309 -32.8%
Waco 987 1371 4238 4875 -7.4%
Wichita Falls 4756 1779 7422 3929 88.9%
Total Within MSA *¥* 488201 342626 1749982 1790871 -2.3%
Other Reported Areas 4868 11881 29331 58457 -19.8%
Total Reported 493069 354507 17792313 1849328 -3.8%
Notes:

** ¥TD 1984 data is final, YTD 1985 data is preliminary.
*e*+ Sum of components may not equal the aggregate due to rounding.

Source: U.S. Bureau of the Census construction permit computer tapes



TABLE 9

Dollar Volume of 0ffice, Bank and Professional Buildings
Building Permits Authorized in MSAs of Texas

($000)
4th Quarter Year to Date* % Change
METROPOLITAN  ==-==-=---= mmmmmmmmmmme YTO 85
STATISTICAL AREA 1985 1984 1985 1984 YTO 84
Abilene 870 301 4207 9245 -54.5%
Amarillo 4742 1764 1451 10271 -27.5%
Austin 84331 114552 486120 358447 35.6%
Beaumont-Port Arthur 3181 3537 11934 15569 -23.3%
Brazoria 1454 682 3996 5491 -27.2%
Brownsville-Harlingen 344 30 3433 3234 6.2%
Bryan-College Statien 3948 1951 10865 11242 -3.4%
Corpus Christi 10895 31023 29872 64783 -53.9%
Dallas 241005 171501 937152 761085 23.1%
E1 Paso 311z 2699 13354 15688 -14.9%
Fort Worth-Arlington 19483 39029 135013 120184 12.3%
Galveston-Texas City 444 1019 2624 8162 -67.9%
Heuston 40538 51644 288318 451492 -36.1%
Kilieen-Temple 693 109 2972 10430 -71.5%
Laredo 3200 132 4332 1407 207.9%
Longy jew-Marshall 141 314 10052 2225 351.8%
Lubbock 4391 1004 20447 10986 86.1%
McAllen-Edbrg-Missn 1887 2170 10649 8978 18.6%
Midland 13 1772 463 4024 -88.5%
0dessa 422 218 2851 2142 33.1%
San Angelo 167 351 587 3123 -84.2%
San Antonio 23610 J2gag 120400 188088 -36.0%
Sherman-Oenison 2201 345 5444 2878 89.2%
Texarkana 596 72 2223 2891 -22.8%
Tyler 210 2103 14519 13814 =26.7%
Victoria 1122 2072 5231 16646 -68.6%
Waco 459 7148 14834 16431 ~9.7%
Wichita Falls 607 136 2997 8244 ~63.6%
Total Within MSA *** 454658 470524 2152350 2133802 0.9%
Other Reported Areas 27493 7654 17025 46541 =63.4%
Total Reperted 457417 478178 2169375 2180343 -0.5%

Notes:
** ¥T) 1984 data is final, YTD 1985 data is preliminary.
**% Sum of components may not equal the aggregate due to rounding.

Source: U.S. Bureau of the Census cemstruction permit computer tapes

TABLE 11

flollar ¥olume of A1) Other Non-Residential Buildings
Building Permits Autheorized in MSAs of Texas

($000}
4th Quarter Year to Date* % Change
METROPOLITAN  =-----m--m- mmmmemccoeonen YTD 85
STATISTICAL AREA 1985 1984 1985 1984 Y70 84
Abilene 50 175 2088 3517 -40.,6%
Amarille 5922 2665 8896 10986 -19.0%
Austin 9689 6487 9372% 61076 53.5%
Beaumont-Part Arthur 839 2514 5165 9062 -40.8%
Brazaoria 2587 840 7608 7857 -3.2%
Brownsvilla-Harlingen 922 2786 2852 8578 -66.8%
Bryan-College Station 112 2744 2425 6255 -61.2%
Corpus Lhristi 1190 7666 12227 16568 ~26.2%
Dallas 35655 21530 144348 120298 20.0%
£l Paso 2129 4070 10042 10136 -0.9%
Furt Worth-Arlington 3398 13597 67053 62285 1.7%
Galveston-Texas City 3868 2013 9398 13712 -31,5%
Houston 312848 659081 155181 229415 -32.4%
Killeen-Temple 912 1328 6283 11452 -45.1%
Laredo 301 89 747 563 32.7%
Longview-Marshall 322 659 7241 3066 136.2%
Lubbock 976 L1222 5245 3750 15.4%
McAllen-Edhrg-Missn 1308 1922 9135 7571 20.7%
Migland 548 474 2029 1689 -45.0%
Odessa 169 ill 5303 3557 77.2%
San Angzlo 968 803 212 3244 -16.4%
San Antonio 13365 9854 47017 64665 -27.3%
Sherman-Denison 88 709 1597 1815 -58.1%
lexarkana 459 76 1622 224z -21.7%
Tyler 819 0 1338 3348 -60.0%
Victoria 235 167 35562 4281 -17.0%
Waco 2352 1130 4295 3842 11.8%
Wichita Falls 934 Lo47 4629 6129 -24.8%
Total Within SR *** 130149 1569%9 624949 634997 -8.8%
Other Reported Areas 8706 5524 192133 39115 -50.8%
Tatal Reported 136855 162523 644182 724112 -11.0%

Notes:
** ¥TD 1984 data is final, YTD 1985 dats is preliminary,
*** Sum of components may not equal the aggregate due to rounding.

Source: U.S. Bureau of the Census construction permit computer tapes
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TABLE 10

Dellar Yolume of Scheols, Hospitals and Other Public Buildings
Building Permits Authorized in MSAs of Texas

(5000}

METROPOLITAN
STATISTICAL AREA

% Change
170 8%
170 84

Abilene

Amarille

Austin

Beaument-Port Arthur
Brazoria
Brownsyille-Harlingen
Bryan-College Station
Corpus Christi
Dallas

El1 Paso

Fort Worth-Arlington
Galveston-Texas City
Houston
Killgen-Temple
Laredo
Longyiew-Marshall
Lubbock
McAllen-Edbrg-Missn
Midland

Odessa

San Angelo

San Antonio
Sherman-Denisen
Texarkana

Tyler

Victoria

Waco
Wichita Falls

490
3454

14221
11484
12119
3012
2027
8418
964
7422
89326
1469
54252
1136
101201
486
923
509
5698
12484
289
2869
3649
32291
4006
140
8917
4653
2808
0

1179.7%
65,3%
-2.6%
145.1%
188,3%
-21.3%
-83.1%
291.1%
150.9%

30.1%

Total Within MSA *%+
Other Reported Areas

447033
10473

40276

Neoles:

** YTD 1984 data is final, YTD 1985 data is preliminary.
*** Sum of components may not equal the aggregate due to rounding.
**&&+ Parcent change not calculable.

TABLE 12

Dollar Yelume of Single-Family Bwelling Units
Building Permits Authorized in MSAs of Texas

($000}

METROPOLITAN
STATISTICAL AREA

% Change
¥TD 35
YTO 84

Abilene

Amarillo

Austin

Beaumont-Port Arthur
Brazoria
grownsyille-Harlingen
Bryan-College Station
Corpus Christi
Dallas

El Paso

Fort Worth-Arlington
Galveston-Texas City
Houston
Killeen-Temple
Laredo

Longv iew+Marshall
Lubbock
McAllen-Edbrg-Missn
Midland

Odessa

San Angele

San Anteonio
Sherman-Oenison
Texarkana

Tyler

¥ictoria

Waco

Wichita Falls

31189
33589
441993
18726
57695
36867
12272
81483
1574971
94162
825334
57931
ol3zll
79063
19533
14142
56776
43590
30884
5961
8605
330358
9678
483l
17655
19974
22521
18590

Total Within MSA ***
Other Reported Areas

159457
12543

G45597
30169

4463003
54913

5260168
167484

Hotes:

** YTD 1984 data is final, YTD 1985 data is preliminary.
**x Sum of components may not equal the aggregate due to rounding.

Source: U.S, Bureau of the Census construction permit computer tapes



TABLE 13

Number of Single-Family Dwelling Units
Building Permits Authorized in MSAs cof Texas
(s000)

Year to Date** % Change

4th Quarter

HETROPOLITAN  meswesmses-r emrrascsuaeaos Y70 85
STATISTICAL AREA 1985 1984 Y10 84
Abilene 348
Amarille 412
Austin 5762
Beaumont~Port Arthur 6 212 289
Brazoria 252 215 1013
Brownsville-Harlingen 154 160 954
Bryan-College Station 45 107 227
Corpus Christi 202 26% 1413
Dallas 1930 3749 20055
€1 Pasg 438 132 2272
Fort Worth-Arlingion 1827 2246 11517
Galveston-Texas City 131 212 846
Houstan 1238 1711 6943
Killzen-Temple 320 257 1432
Laredo 129 89 495
Longy iew-Marshall 34 47 206
Lubbock 117 152 684
McAllen-Edbrg-Missn 209 219 911
Midland 57 80 361
Odessa 13 i2 a7
San Angelo 51 46 254
san Antonio 1041 1144 5677
Sherman-Denison 27 33 128
Texarkana 17 12 85
Tyler 22 40 148
Victoria 42 43 251
Wace a3 89 211
Wichita Falls 57 89 341
Total Within MSA 11845 13276 63182
Other Reported Areas 27 558 1027
Tatal Reported 1172 13834 64409

Notes:
** Y70 1984 data is final, Y7D 1985 data is preliminary.

Source: U,S5. Bureau of the lensus coastruction permit computer tapes
TABLE 15
Number of Mul:i-Family (2-4) Dwelling Units
Buildfng Permits Authorized in MSAs of Texas
($000)

ith Quarter Year to Date** % Change
METROPOLITAN  weaesms-mmm mmommmoocmemas Y10 85
STATISTICAL AREA 1385 1984 1985 1984 YTD 24
Abilene 0 28 8 158 =94.9%
Amarille 2 8 48 60 -20.0%
Austin 230 474 1497 3263 -54.1%
Beaumont-Port Arthur 10 7 20 92 -78.3%
Brazoria 2 5 & 76 -92.1%
8rovwnsville-Harlingen 16 2 30 26 15.4%
Bryan-College Station 0 15 6 166 -96.4%
Corpus Christi 0 i5 51 161 -68.3%
Dallas 200 353 1671 2242 -25.4%
E1 Paso 138 80 736 842 -12.6%
Fort Worth-Arlington 487 535 2393 237% 1.0%
Galveston-Texas City 0 108 8 194 -95.9%
Houston 106 195 547 1728 -68.31
Killeen-Temple 96 21 364 275 32.4%
Laredo 4 ] 16 0 halalalall
Longy iew-Marshall 0 4 4 19 -78.9%
Lubbock 18 24 94 115 -18.32
McAllen-Edbryg-Missn 9 21 56 179 -68.7%
Midland 0 ] 0 4 -100.0%
Odesse 4] 0 0 4 -100.0%
San Angz2le z 2 16 12 33.3%
San Antonio 128 349 605 2129 -71.5%
Sherman-Denison 6 14 45 48 -4.2%
fexarkana ] 2 14 82 +82.9%
Tyler 4 12 36 51 -25.4%
Victoria ] 4 148 z4 516.7%
Waco i0 15 6l 234 -73.9%
Wichita Falls 2 10 27 18 50.0%
Total Aithin MSA 1430 2305 8517 14517 -41.6%
Other Reported Araas 24 200 308 i204 -74.7%
Total Reported 1454 2505 8822 15781 -44 1%

Notes:
*% Y70 1984 data is final, YTD 1985 data is preliminary.
*wxk* percent change not calculable.

Source: U.S. Bureav of th2 Lensus construction permit computer tapes
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TABLE 14

Dollar ¥olume of Multi-Family (2-4) Dwelling Units
Building Permits Authorized in MSAs of Texas

(5000)
4th Quarter Year to Date** ¥ Change
METROPOLITAN  w=wr===e==-- mmm-eooe----o YTD 85
STATISTICAL AREA 1985 1984 1985 1984 Y70 84
Ab1lane 0 700 268 5164 -94.8%
Amarillo 133 168 228} 1896 20.6%
Austin 3428 29634 62879 121761 -48.4%
Beaumont«Port Arthur 308 167 635 2243 =1L 7%
Brazoria 50 20 175 1700 -39.7%
Brownsville-Harlingen 565 92 1035 174 33.7%
Bryan-College Station 0 468 136 10147 -938.7%
Corpus Christi 0 577 2755 7819 -64.8%
Dallas 7350 15476 51190 90566 -32.5%
E1 Paso 3883 2440 20947 20679 -0.6%
Fort Worth-Arlington 14864 19154 87843 19842 10.0%
Galvestan-Texas City 0 2684 147 5035 -97.1%
Houston 2457 5619 18251 47507 ~61.6%
Killeen-Temple 1521 613 9575 1641 25.3%
Laredo 108 0 256 1] bl
Longview-Marshall ¢ 710 40 1132 -97.0%
Lubbeck 759 1701 3860 6169 -37.4%
McAllen-Edbry-Missn 242 555 1357 7093 -80.9%
Mid1land [} 0 0 132 -100.0%
Odessa 0 0 0 100 -100.0%
San Angalo 49 39 247 264 ~6.4%
San Antonio 2431 10222 14640 23933 -38.8%
Sherman-Oenison 288 480 1738 1224 42.0%
Texarkana 0 85 380 1054 -63.%%
Tyler 125 730 318 2067 -60.4%
Yictoria o 151 5622 651 763.6%
Waco 295 540 2110 6681 -68.4%
Wichita Falls el Z99 1103 432 155.3%
Total Within MSA *** 43943 93384 299854 453906 -33.9%
Other Reported Areas 732 5010 7650 22680 ~66.3%
Tetal Reported 44675 98394 307504 476586 -35.5%

Notes:

** YTQ 1984 data is final, YTD 1985 data i5 preliminary.

**% Sum of components may not equal the aggregate due te rounding.
*a*k* pargent change not calculable.

Source: U.S, Bureau of the Census construction permit computer tapes
TABLE 16
Dollar Yolume of Multi-Family (5 or More) Dwalling Units
Building Permits Authorized in MSAs of Texas
($000)

4th Quarter Year to Date** % Change
METROPOLITAN  -=-==-mm--- —ee memem Y10 85
STATISTICAL AREA 1985 1984 1985 1984 Y10 94
Abilene 0 ] 3000 12149 -15.3%
Amarillo 0 o 8875 12872 -31.1%
Austin 37181 18161 197722 285444 -30.7%
Baaumont-Port Arthur 0 4268 7629 14273 -45.5%
Brazoria 2399 0 13780 9230 49.3%
Brownsville-Harlingen 436 SRR 8527 19529 -56.3%
Bryan-College Station 4012 4684 aniz 21061 -81.0%
Corpus Christi o} 5410 29545 47359 -37.6%
Dallas 220615 13289 659558 162921 -13.5%
E1 Paso 1664 201 14682 17979 -18.3%
Fort Worth-Arlington 52866 87437 313589 443780 -29.3%
Galveston-Texas City 10837 40094 39286 2.1%
Houston 15662 51858 61946 274514 -17.4%
Killeen-Temple 281 3763 16935 11545 45.7%
Laredo 1284 a 1284 0 ikl
Longyiew-Marshall 9 i} 5201 3500 43,61
lL.ubbock g 15 4240 11978 -54.6%
McAllen-Edbrg-Missn 1866 303 2647 9979 -71.5%
Midland 0 a 1507 08 293.9%
Odessa 0 0 325 0 ik
San Angele 0 2356 il 7206 -100.0%
San Antonio 5438 50221 125188 184797 -32.3%
Sherman-Deniscn Q i 13400 10318 27.7%
Texarkana 0 0 7630 9128 -18,2%
Tyler ¢ ] il 12700 -100,0%
Victoria 0 a 0 ] EnxEn
Waco 4000 5075 8832 31370 -71.8%
Wichita Falls 0 ] 3823 435 1333
Total Within MSA *** 351714 403361 1555884 2254872 -31.0%
Other Reported Arcas 9476 11665 20513 73036 -71.9%
Total Reported 361190 415626 1376399 2327758 -37.3%

A YTﬁ 1984 data is final, YTD 1985 data is preliminary.
**% Sym of components may not egqual the aggregate due Lo rounding.
x%&*x percent change not calculable.

Source: U.S. Bureau of the Census construction permit computer tapes



Number of Multi-Family (5 or More) Dwelling Units

TABLE 17

Building Permits Authcorized in MSAs of Texas

{$000)

METROPOLITAN
STATISTICAL AREA

Change
YTD 8%
Y70 84

Abilene

Amarillo

Austin

Beaumont-Port Arthur
Brazoria
Brownsville-Harlingen
Bryan-College Station
Corpus Christi
Dallas

E1 Paso

Fart Worth-Arlington
Galveston-Texas City
Houston
Killeen-Temple
Laredo
Longwiew-Marshall
Lubbock
McAllen-Edbrg-Hissn
Midland

Odessa

San Angelo

San Antonrio
Sherman-Denison
Texarkana

Tyler

Victoria

Waco

Withita Falls

8210

Total Within MSA
Other Reported Areas

1985 1984
65 520
246 629
a017 11898
119 749
601 312
180 711
142 1014
1009 137%
23759 28756
790 846
10928 17432
680 1990
2324 10317
805 510
54 0
196 192
181 510
104 111
117 23
i6 0

0 240
5268 10565
572 472
360 296

0 519

0 0

440 1257
240 32
57213 91276
aos 3810
58021 95086

Notes:

** YTD 1984 data is final, ¥TD 1985 data is preliminary.
kkwx* percent change not calculable.

Source: U.S§.

Bureau of the Census construction permit computer tapes
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TABLE 1B

Multiple-Listing-Service Residential 5ales

Number of New Listings

4th Guarter Year to Date % Change
METROPOLITAN ~ mmmmemmmmem cemmmmmee ¥7D 85
STATISTICAL AREA 1985 1984 1985 1984 Y10 84
Abilene 1125 1111 5389 G875 -8,3%
Amarillo 1378 1456 6909 6686 3.3%
Austin 7724 5782 13376 22397 49,0%
Beaumont-Port Arthur 4312 4666 18150 17188 5.7%
Port Arthur 261 1881 2032 15728 -42.4%
Brazoria 614 718 3412 3549 -1.9%
Brownsville-Harlingen 02 367 1250 1913 -34.1%
Harlingen 362 521 1245 2248 -44.6%
Bryan-College Station 541 473 2716 2376 14.3%
Corpus Christi 1752 1530 8578 6803 29.2%
Dallas 2682 11779 56331 52211 7.9%
Gﬂr}ﬂnd ’ £1 384 ek LS L2 Lt L] whkkk
Irving 614 12 2908 3130 -7.1%
LEW'iSV"\ ]1E * kR ER 321 Li il 4] LisEl] i kkk
E1 Paso 1753 18421 8723 g922 -2.2%
Fort Worth-Arlington 227 3029 15648 14981 4.5%
Arlingtan 27158 2109 12306 9810 25.4%
N.E. Tarrant Co. 2777 3017 14407 13028 10.6%
Galveston-Texas City 307 356 1442 1231 17.1%
Texas City 189 284 1237 1168 5.9%
Houston 30278 31239 123900 126333 -2.0%
Ki Heen-Temp]e kirkxd ko HkWaR Sk kkk e vk
Fort Hood B?l Kk 3692 Nk ok o e ek ok
Laredo 231 172 740 700 5.7%
Longy iew 600 882 3397 4366 -22.2%
Lubback 1334 1701 1297 8714 ~16.3%
McAllen-Edbrg-Missn 581 3042 6866 baaiboled il
M‘d'land deddd ket ki ek dkdkd dedeiek ok
Odessa 487 478 2677 2672 0.2%
San Angelo 413 503 2437 2639 “7.7%
San Antonio 5920 6226 26121 26681 -2.1%
ShErman‘BEniSOl’l ik i EEL £ 12 LES 2 1 ok Ak
Grayson Co. 387 392 2071 1826 13.4%
Telﬂrkﬂnﬂ 434 Li bttt ] eRkdk ok ik ok
Tyler 806 611 3424 3641 -5.9%
Victoria 361 i 1644 il whwek
Waco 980 991 4021 386 3.8%
Wichita Falls 824 682 1587 3591 -0.1%
Tetal Reported 83295 88553 387934 362159 7.1%
Notes:
*®x** Data not avaiiable or percent change not calculable
# Garland and Lewisville MLS data agqregated with Dallas MLS data

Source:

TRERC Texas MLS Survey



TABLE 19

Multiple-Listing-Service Residential Sales

Number of Homes Sold

4th Quarter Year to Date Change
METROPOLITAN  --=---m---- 0 mmmmmmoemomeeo Y10 85
STATISTICAL AREA 1985 1984 1985 1984 Y10 84
Abilene 212 133 B22 870 -5.5%
Amarilio 525 451 2266 2383 -4.9%
Austin 1582 1732 6340 12217 -5.4%
Beaumont-Port Arthur 130 183 566 785 =27.9%
Pert Arthur 77 78 342 482 -29.0%
Brazoria 8¢ 132 584 682 -14.4%
Brownsville-Harlingen &0 83 306 325 -5.8%
Rarlingen 95 81 274 370 -25.%%
Bryan-College Station 145 137 678 155 -10.2%
Corpus Christi 502 234 2152 1167 84.4%
Dallas 3438 4155 19333 21211 -8.9%
Gar]ﬂnd # LR o ey ke ek ok ok ko R kR
Irying 163 219 923 1223 -24,5%
LEWiSViW]E ¥ LR s Al EEE L S ik ¥k AN AR
E1 Paso 1149 az2 4067 3536 15.0%
Fort Worth-Arlington 955 1765 5916 6517 -9,2%
Arlington 612 548 2917 3208 -9.1%
N.E. Tarrant Co, 763 796 3665 3737 -1.9%
Galveston-Texas [ity 79 89 1396 455 -13.0%
Texas (ity 6 80 223 353 -36.8%
Houston 41¢€2 3214 16495 15065 9.5%
Ki]jeen_Temij ek ek kR R akwkk whkwk kkkik
FDrt HOUd 366 *NAHk 1556 kxR ok TEFAK
Laredo c7 50 153 167 -8.4%
Longview 218 243 $37 117 -15.4%
Lubbock 511 501 2576 2848 -9.56%
McAllen-Edbrg-Missn 127 29 635 el hhhl
Midland 250 296 1238 1136 9.0%
Ddessa 210 213 949 854 11.1%
San Angelo 1£1 174 584 665 2.9%
San Antonio 1704 1686 8003 7682 4.2%
Sherman_uenisun LEE L] LE i 8 sl 4y drr LEr L] direkkR
Grayson Co. 159 130 491 594 16.3%
Texdrkana 1£9 84 539 510 5.7%
Tyler 1€5 198 975 1057 -7.8%
victoria 1 7 Jeor e ek 465 LR LS ek
Waco 268 290 1156 1203 -3.9%
Wichita Falls 2.9 264 1072 1138 -5.6%
Total Reported 15606 19280 90294 83309 1.1%
Notes:
**&%* [ats not available or percent change not calculable
¥ Garland and Lewisville MLS data aggregated with Dallas MLS data

Source:

TRERC Texas MLS Survey
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TABLE 20

Multiple-Listing=Service Residential Sales

Ratio of Sales to Listings {%)

METROPOLITAN  =--=-=----- 0 mommoomomoeeo
STATISTICAL AREA 1985 1984 1985 1984
Abilene 18.8% 12.0% 15.3% 14.8%
Amarille 38.1% 31.0% 32.8% 35.6%
Austin 20.5% 30.0% 20.5% 32.3%
Beaumont-Port Arthur 3.0% 3.9% 1% 4.6%
Port Arthur 29.5% 4.1% 16.8% 13.7%
Brazoria 14.7% 18.43 17.1% 19.2%
Brownsvilie-Harlingen 26.5% 22.6% 24.5% 17.0%
Harlingen 26.2% 15.5% 22.0% 16.5%
Bryan-College Station 26.8% 29.0% 25.0% 31.8%
Corpus Christi 28.7% 15.3% 25.1% 17.0%
Dallas 39.6% 35.3% 34.2% 40.6%
GarWand * EL L] ek kkk AWk kA dekdkw
Irving 31.4% 33.6% 31.7% 319.1%
LEWiSVi]WE f drkdedkk Rk LR E 2 1 Tkkhk
E1 Paso £5.5% 44.6% 46.6% 39.6%
Fort Worth-Arlington 30.8% 58,33 37.8% 43.5%
Arlington 22.2% 30.7% 23.7% 32.7%
N.E. Tarrant Co. 28.6% 26.4% 25.4% 28.7%
Galveston-Texas City 25.7% 25.0% 27.5% 37.0%
Texas City 19.0% 28.2% 18.0% 30.2%
Houston 13.8% 10,3% 3.3 11.9%
Ki1jeen_Temp]e Lid bl ki e e ek Ak
Fort Hood 42.0% Ak 42.1% folabehd
Laredo 20.3% 29.1% 20.7% 23.9%
Longview 36.3% 27.6% 27.6% 25.4%
Lubbock 38.3% 25.5% 35.3% 32.7%
McAllen-Edbrg-Missn 21,9% 3.3% 7.8% bkl
de" ﬂnd ek ke kkhkk kR LEE LS
Odessa 43.1% 44.56% 35.5% 32.0%
San Angelo 29.8% 34.6% 28.1% 25.2%
San Antonie 28.8% 27.1% 3 .6% 28 .8%
Sherman-Denisnn kR kW exk RN *hkkkk Lt il
Grayson Co. 41.1% 33.2% 33.4% 32.5%
Taxarkanﬂ 30_8% Wk kArk *hkkk
Tyler 20.5% 32.4% 28.5% 29.0%
Victoria 32.41 bbbl 28.3% bbbl
Waco 27.3% 29.3% 28.7% 31.0%
Wichita Falls 30.2% 38.7% 29.9% 31.6%
Total Reported 23.5% 21.8% 21.1% 24.7%
Notes:
*kkk* [ata not available or percent change not calculable
# Garland and Lewisville MLS data aggregated with Dallas MLS data
Source: TRERC Texas MLS Survey



TABLE 21

Multiple-Listing-Service Residential Sales
Sales Dollar ¥olume ($000)

METROPOLITAN
STATISTICAL AREA

Change
¥T0 85
¥YTD 84

Abilene
Amarillo
Austin
Beaumont-Port Arthur
Port Arthur
Brazoria
Brownsyille-Harlingen
Karlingen
Bryan-College Station
Corpus Christi
Dallas
Garland #
Irving
Lewisville #
E1 Paso
Fort Worth-Arlington
Arlington
N.E. Tarrant Co.
Galveston-Texas City
Texas City
Houston
Killeen-Temple
Fort Hood
Laredo
Longview
Lubbock
McAllen-Edbrg-Missn
Midland
Odessa
San Angelo
San Antonio
Sherman-Denison
Grayson Lo,
Texarkana
Tyler
yictoria
Waco
Wichita Falls

13317
30748
174383
8834
4003
5601
5680
5244
11475
38217
422455

kR

17663
*iek kk
77464
75549
60571
7123
5234
2004
434627
el ok
20471
3669
12700
31309
8188
24445
12276
8672
135511

L]

8548
7702
12607
71030
18474
14516

524137
136537
729341

39447

17454

36909

19972

15509

51187
169379

2458686

Adkwk

§5029
ok kik
273850
428815
2798135
356287
25164
11313
1681228
e ki
90475
11005
58599
167011
34163
110858
58220
39133
641942
Ak
36685
28413
77871
29382
72190
62865

99387
T
240532
431627
296978
a2y
31795
17303
1556125

R ek
ddrkk X

12255
65994
171779
Ekrdk
103130
54644
32675
650467
edrdkhh
28491
26973
81918
LE s 2]
69025
62537

Notes:

*kk** Nata not available or percent change not calculable
¥ Garland and Lewisville MLS data aggregated with Dallas MLS data

Source:

TRERC Texas MLS Survey
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TABLE 22

Multiple-Listing-Service Residential Sales

Residential Average Sales Price (%)

4th Quarter Year to Date % Change
METROPOLITAN  =m=--m--mme emmmmmcmecean YTD 85
STATISTICAL AREA 1985 1984 1985 1984 ¥TD 84
Abilene 63098 66661 61792 60103 6.1%
Amarillo 58568 59037 60255 58976 2.2%
Austin 116230 104889 106629 102192 4.,3%
Beaumont-Port Arthur 67452 73740 69695 70175 -1.5%
Port Arthur 51989 44885 51035 50097 1.9%
Brazoria 62233 64589 63200 54618 -2.2%
Brownsville-Harlingen 70997 61708 65268 67277 -3.0%
Harlingen 55202 51946 55603 54383 4.1%
Bryan-College Station 79138 77958 75498 74029 2.0%
Corpus Christi 76129 77453 78708 79255 -0.7%
Dallas 122878 103782 127176 110152 15.5%
Gdr]dnd # LEh s td LELd L) Lis it ] hkkhkw dhkhk
Irving 91519 83115 92123 81265 13.4%
Lewisvi ]]E ’ ARk Ak Tk kdk Lid it ] AkxAw Rkwwk
E1 Paso 67418 69422 67345 68024 -1.0%
Fort Worth-Arlington 755929 59285 72484 66231 9.4%
Arlington 98972 90747 95932 92575 3.6%
N.E. Tarrant Co. §7255 89918 97213 93050 4.5%
Galveston-Texas City 66253 69035 65062 63880 -6.9%
Texas City 55661 47807 507212 49018 3.5%
Houston 103680 98117 101923 103294 -1.3%
Ki]]een_TemDWe HW kR ko ek o e e Ak
Fort Hood 55933 kwkk 581448 bkt bbbl
Laredo 78056 75169 71929 73384 -2.0%
Longview 58255 60484 62539 59615 4.9%
Lubbock 61270 46607 64813 62422 3.9%
HMcAllen-Edbrg-Missn 64470 67097 63855 bbbl bbbl
Midland 97778 90823 39546 90801 -1.4%
Odessa 58455 65308 61348 63986 -4.1%
San Angelo 61503 51686 57211 49135 16.4%
San Antonio 74525 80908 80213 84674 -5.2%
ShETman'DeniSDn wkkkk whkwE euday L33 s ) dehkdok
Grayson Co. 53762 47115 53090 47965 10.7%
Texarkana h168% 495692 52714 52888 -0.3%
Tyler 76404 77799 79868 77502 3.1%
Victoria 6008% bk 61187 bbbl ool
Waco 68932 53037 62448 57401 8.8%1
Wichita Falls 58296 56009 58643 55099 6.4%
Total Reported 91623 85576 92895 89211 4.1%
Notes:
*hk¥k Data not available or percent change not calculable
# Garland and Lewisville MLS data aggregated with Dallas MLS data

Source:

TRERC Texas MLS Survey



TABLE 23

Savings-and-Loan Activity: Total Loans Closed

($000,000}
3rd Quarter fear to Date** % Change
METROPOLITAN =-m=mmmmmmm mmmmemmemmea ¥TD 85
STATISTICAL AREA 1985 1984 1985 1984 YTD 84
witene wewar eaeen | aeken waewe —
Amar'i 11a 2"1 .B ek e drdi ik dedrmdh
Austin 676.5 476.8 1438.2 1410.5 2.0%
Beaumont-Part Arthur 98.7 169.6 21.8 669.9 -52,0%
Brazoria 163.7 160.9 438,3 524.7 -16.5%
Brownsvilla-Harl ingen 6.3 11.9 33.1 311 6.4%
Bryan_c011eqe Station l-z wkrhk Ak kk Lt bS] ANXRN
CGFPUS Christi 15.8 L2 d] Akt ik il
Dallas 1403.4 1253.0 4610.2 3687.1 25.0%
E1 Paso 43.1 42.0 153.5% 128.5 19.5%
Fort Worth-Ariington 124.2 99.7 294.5 289.2 1.8%
Galveston-Texas City 248.5 62.8 7zl.1 127.2 466.9%
Housten 1693.5 1386.3 4596 .7 4180.1 4,93
Killeen-Temple 2587.9 376.0 9i2.7 824.3 10.7%
Laredo 39.7 2.1 156.7 172.8 -9.3%
Lengview-Marshall 24.1 16.4 67.7 12.9 -7.1%
Lubback 81.z2 2.4 351.2 206.5 70.1%
McAllen-Edbrg-Missn 28.€ 26.7 135.1 4.2 43.4%
Mid}and 8_5 kRhk kkkkk Lid k42 ttliﬁ
Odessa 66.¢ 50.1 1711.2 93.6 82.9%
San Angelo 32.¢ 62.4 bbbl 114.5 Fexdok
San Antenio 279.¢ 261.5 1110.1 834.3 13,11
Sherman-DEnisﬂn Ak e de e o e ek ok wkekk ok
Texarkana 4].¢ 61,3 124.3 161.6 -23.1%
]’y]er Awkhd 24‘8 ek k 109‘5 ko ek
VWCtONB 32.|: ek ke ke ek o ok ke o ke e
Haco 18.9 ek ok ek ok drdedr ok Nk
Wicnita Falls 20.¢ 81.8 64.2 308.0 -19.2%
Total MSA's Reported 5456.1 4727.5 15700.6  14240.5 10.3%
Other Areas 1141.0 1330.7 3854.6 4153.8 -1.2%
Total Reported (Texas) 6597 .° 6038.2 19555.2 18394.3 6.3%
Notes

e ATl data are final,
*krkk Nata not available or pe-cent change not talculable

Source: FHLBB “Quarterly Repart Aggregates"

TABLE 25

Savings-and-Loan Activity: Construction Loans Closed
1-4 farily Dwelling Units

($000,000)
Irc Quarter Year to Date** % Change
METROPOLITAN ~ =s=wmem----- mmccemeomes Y70 85
STATISTICAL AREA 198E 1984 1985 1984 ¥YTD 84
Avitena T wees wwere wwewr aweew enn
Amarillo U.E hkhx kit Axhkk kkikw
Austin 40.z 57.% 165.7 196.9 -15.8%
Beaumont-Port Arthur 7.z 3.5 23.4 40 -41.5%
Brazoria 2.8 37.8 11.5 81.6 -85.9%
Brownsville-Rarlingen 0.5 0.9 2.6 2.6 -23.1%
B'-yan-col'lege Stat-‘on D : *kkAk EhERR E33 213 kX ke
cur\pus Chr1$t1 l" ke kel AWk Ak e kW
Dallas 145 € 185.7 468.2 721 -35.1%
E1 Pase a.c 5.9 25.4 217 17.1%
Fart Worth-Arlington 5.% 6.7 9.0 32.6 -7z.4%
Galveston-Texas City 2.2 3.6 6.2 10.8 -42.6%
Houston 172.= 208.6 512.6 865 -40.7%
Killeen-Temple 1.5 2.3 1.1 19.5 -43.1%
Laredo j.e 2.2 10.7 6.6 62.1%
Longv iew=Marshall 2.5 1.5 5.8 9.6 -39.6%
Lubbock 2.0 5.8 9.6 19.3 -50.3%
McAllen-Edbrg-Missn 4.0 z2.5 8.5 10.9 -22.0%
H]d}aﬂd 0.4 ek ke ok e de ek o ek ke ek W
Odessa 1,7 0.1 15.0 2.6 476.,9%
San Angelo 0.6 L0 bkl 4.2 bbb
San Antonio 35.3 68,5 132.8 15%,9 -16.9%
Sherman-nenison ko Lit it kkk kL Rk ko LE b d L)
Texarkana H 11.3 16.6 22.6 -26.5%
Tyler PT o 1.7 EhkRk 15.9 wahw
victoria l.J ko LEL S & Ahhkk L s3]
waco 4.3 Rk ki LA s 24 ok hd kW
Wichita Falls 4.7 2.3 10.6 17.3 -38.7%
Total MSA's Reperted 455,2 £11.4 1444.7 2260.6 ~36.1%
Other Areas 125.3 167.2 463.8 530.2 -12.5%
Total Reported (Texas) 580.3 778.6 1908.5 2790.8 -31.6%
Notes

LL A1l data are final,
*xxk** Data not available or percent change not calculable

Source; FHLBB "Quarterly Report Aggregates*

TABLE 24

Savings-and-Loan Activity: Construction Loans {losed
Total Residential*

($000,000)
3rd Quarter Year to Date** -;-E;;;--
METROPOLITAN ~ —mmmmeeooo L ¥TD g;
STATISTICAL AREA 1985 1944 1985 1984 YTD 84
Abilens arhs wrae wmben eeswe .
Amﬂri]]o 2‘4 Laaddd ARk kkkw e
Austin 49,2 5%.0 192.2 222.2 -13.5%
Beaumoqt-Port Arthur 7.2 10.9 40.4 119.5 -66.2%
Brazorlq 8.7 37.8 18.8 99.0 -81.0%
Brownsville-Har?ingen 1.8 4.8 6.1 8.% -11.5%
Bryan_CDI]Ege Stﬂtiﬂn 0_3 L2 243 ek LAE L L e
Corpus christi l_l R ek ok ek LE L ET ke
Dallas 243.9 245.8 730.5 856.0 -14.7%
El Paso ) 8.8 9.0 28.5 31.3 -8.9%
Fort Worth«Arlington 13.8 6.7 36.0 36.0 0.0%
Galveston-Texas City 2.2 6.4 199.1 14,2 1302.1%
Houston 197.5 242.3 586.5 1035.9 -43.4%
Killeen-Temple 12.3 28.3 65.9 65,7 0.3%
Lareda 6.8 2.8 18.1 11.7 54.7%
Longv iew-Marshall 2.5 1.5 10.0 12.6 ~20.6%
tubbock 2.0 8.1 17.6 23.9 -26.4%
McAllen-Edbrg-Missn 4.0 2.6 19.6 12.7 54.3%
Mid]ﬂnd 0.4 ki hhkkwk EEE ) ko
Odessa 3.7 2.1 15.0 4.6 225.1%
San Angelo 0.6 49.86 bbbkl 58.2 wkhdx
San Antonio 53.6 1901 186.5 280.6 -31.5%
ShErmdﬂ'DEniSOn o e ek Akkdd e de ek ko LR L]
Texarkana 1.5 11.3 24.¢ 47.8 -49.4%
Ty“er whkkk 3']' ok ok ok k. 15'9 e ek vk
v-ictor«lﬂ 2_2 khk ik dede ke *hhkkk ek i
Haco 4_6 *rdok kkh kR kik ik ek ek
Wichita Falls 6.8 27.1 13.2 121.7 -89.2%
Total MSA's Reperted 637.9 860.9 2208.2 3078.4 -28:;%
Other Areas 200.6 all.3 137.5 1135.0 -35.0%
Tetal Reperted (Texas) 838.5 1172.2 2945.7 4211.4 -30.1%
Notes: T

Total residential is the sum of construction loans for condominum
1-to-4 and 5-or-more family dwelling units.

wk Al data are final,

**r¥x Data not available or percent change not calculabte

Source: FHLBB "Quarterly Report Aggregates"

TABLE 26

Savings-and-Loan Activity: Construction Loans Closed
5 or More Family Dwelling Units

{$000,000)
ird Quarter Year to Date* % Change
METROPOLITAN  ==-==----=- mmmmsomenaen ¥TD 85
STATISTICAL AREA 1985 1984 1985 1934 YTD 84
switens T wwrar wwewn wewes | wawwe R
Amari]‘ﬂ 1.9 Ak k LEL L4 wEWRE Ak ke
Austin 9.0 1.5 26.5 25.3 4.7%
Beaumont-Part Arthur 0.0 7.4 17.0 79.5 -78.6%
Brazoria 6.2 9.0 7.3 17.4 -58.0%
Brownsyille-Harlingen 1.3 3.9 4, 6.3 -34.9%
Bryan-College Station 0.0 bbbl bl bbbl kb
Corpus Chr1§t1 0.0 kiRt rhkkk kAN E EE LR R
Dallas 98.3 60.1 262.3 135 94.3%
E! Pase 0.6 3.1 3.1 9.6 -67.7%
Fort Worth-Arlington 8.1 0.2 27.0 3.4 594.1%
Galveston-Texas City 0.0 2.8 152.9 3.4 5573.9%
Heuston 25.1 14,7 73.9 170.9% -56.8%
Killeen-Temple 8.8 26,0 54,8 46.2 18.6%
Laraedo 1.0 0.6 7.4 5.1 45.1%
Longyiew-Marshall 0.0 0.1 4.2 3.0 40.0%
Lubbock 0.0 2.3 8.0 4.6 73.9%
McAllen-Edbrg-Missn 0.0 a.1 11.1 1.8 516.7%
Nid]and U-U *hkrk rhkAkk LEL S ] AR AE
Odessa 0.0 2.0 0.0 2.0 ookl
San Angelo 0.0 48.6 haalalall 54.0 ol
5an Antonio 17.8 31.6 53.7 120.7 -55.5%
Sherma"_nen]’su" ke sk kkdwrk ok kk ok ek ek
Texarkana 0.0 g.0 7.6 25.2 -69.8%
T‘y]er o e e ek 0‘0 ek O.D o ke ke
v]ctur]a 0.5 ko ook b ke kok kkkwh
”dCO B.n ke ki dedrdr ke ke ek ki
Wichita Falls 2.1 24.8 2.6 104.4 -37.5%
Total MSA's Reported 182.7 749.5 7163.5 817.8 -6.6%
Other Areas 5.0 144.1 273.7 504.8 -54.7%
Total Reported (Texas) 297 .7 393.6 1037.2 1422.6 =27.1%
Notes:
hid A1l data are final.

wx*e* Nata not available or percent change not calculable

Source: FHLBB "Quarterly Repcort Aggregates”



TABLE 27

Savings-and-Loan Activity: Construction Loans (losed

Nen-Residential
($000,000)

3rd Quarter Year to Date** % Change
METROPOLITAN ~ ===e==------ mm-mmmoooooe ¥TD 85
STATISTICAL AREA 1985 1984 1985 1934 ¥T0 84
AD-i}enE LEE S 2] LA L EL ek ke wrkkdk ok
Amaf il } o 0.6 ki ek ke edr e dede Fkdkokd
Austin 221.9 87.2 632.6 480.1 31.8%
Beaumont-Port Arthur 15,6 41.0 70.5 94.0 -25.0%
Brazoria 1.6 86.6 67.7 237.2 -71.5%
Brownsyille-Karlingen 0,0 0.7 LB 4.1 2.4%
Bryan-College Station 0.0 T P ko ey
Corpus chr‘stl 1.0 Lid i dededed ok ok dedewr o e ke
Dallas 151.3 312.3 794.5 758.6 §.7%
El Pase 4.5 10.5 11.4 20.4 -44 1%
Fort Worth-Arlington 1.3 15.5 7.1 50.1 -65.9%
Galveston-Texas City 65.1 0.3 250.7 1.7 3155.8%
Houston 100.5 172.4 385.1 483.0 -20.3%
Killeen-Temple 8.0 15.2 75.0 80.3 -6.6%
Laredo 7.1 33.4 31.8 90.2 -24,7%
Lengy iew-Marshall 9.9 0.0 12.4 9.8 26.51
Lubbock 2.6 3.1 14.2 17.8 -20.2%
McAllen-Edbrg-Missn 14.5 7.9 49,9 24.6 102.8%
Midland 0.1 LAl Folek ik ek fok ik
Odessa 40.9 34,2 85,5 45,9 86.3%
San Angelo 0.0 0.2 FREAK 1.0 il
San Antonio 65.6 33.2 327.5 153.0 114.1%
ShErman'neniSGn ik Axkkh *kkkx kkk ik kkkkk
Texarkana 2.6 10.9 5.6 0.4 -72.5%
T!Ief dkkkk 1 2 LEE ] 14.6 kkhhk
Yictoria 1.4 LEs 2L kAN E el dkkd xhkkh
wacﬂ 0-0 Fordedeh o dekok ek kR AWk
Wichita Falls 0.6 1.7 1.1 21.3 -96.0%
Total MSA's Reported 742.8 887.5 2842.8 2580,1 9.8%
Other Areas 151.0 296,1 649.1 1619.9 -36.4%
Total Reported (Texas) 893.8 1183.6 3491.9 3610.0 -3.3%
Notes:
o A1l data are final.
*xkxx Data not available or percent change not calculable
Source: FHLEB "Quarterly Report Aggregales”
TABLE 29
Savings-and-Loan Activity: Purchase Loans (losed
5-or-More Family Owelling Units
(5000,000)
3rd Quarter Year to Date** Change
METROPOLITAN ~ ======--weem wmeccccovons YTC 8%
STATISTICAL AREA 1985 1984 1985 1984 YTD 84
soitene T wrawn wwewe weker ke o
Amari 1 ‘D 1 '2 Hdrkk ke ok ke e e e e
Austin 7.7 16.4 99.2 55.3 79.4%
Beaumont-Port Arthur 9.1 0.8 21.7 18.9 14.8%
Brazoria 14.5 14.0 16.9 40.7 -58.5%
Brownsy1lle-Harlingen 0.0 0.1 0.3 1.7 -82.4%
EY‘)‘GH'COHEQE Stdt‘iﬂn 0'0 ek srdekoak 9 sk ke dkkkk
CO?’]JUS Chr1§t1 D'l ek e ko dk ke ke kkkdkk
Dallas 100.4 90.7 257.0 123.4 108.3%
E1 Paso 1.0 0.4 4.2 i.5 180.0%
Fort Worth-4rlington 1.8 18.6 17.2 46.7 -63.2%
Galveston-Texas City 7.3 2.1 15.6 1.6 875.0%
Houston 27.9 54.1 193.5 15%.5 -35.1%
Killeen-Temple 43.2 98.7 158.3 152.1 4.1%
Laredo 0.0 0.0 1.1 1.1 0.0%
Longy iew-Harshall 0.0 0.0 0.6 0.0 el
Lubbock 2.9 1.8 4.0 2.2 81.8%
McAllen-Edbrg-Missn 0.0 2.9 1.6 11.9 -86.6%
Midland 1.7 *Akirk wokk ek Ak ek e e
Ddessa 1.8 0.4 1.8 0.5 260,0%
San Angele 13.5 0.2 kR 0.2 ke
San Antonio 2.4 2.3 46.4 37.9 22.4%
Shel'mﬁn‘nenisﬂn Ll e drde ke e e e e e o ek e o g dek
Texarkana 4.1 3.8 16.9 6.3 168.3%
Ty'ler LR R L) u .0 e e ek 1.5 ok ke
v ictﬂr‘.ﬂ D -u ek Ak k lkdk ok kR Ak
Wacoe 0.5 kN kR Ak rkokkn wRERK
Wichita Falls 0.5 5.0 1.8 36.4 -95.1%
Total MSA's Reported 313.3 308.2 768.1 699.4 9.8%
Other Areas 136.5 91.2 300.5 163.1 84,2%
Tota) Reported (Texas) 449.8 399.5 1068.6 862.5 23.9%

Notes:

wx A1l data are final,

*wxkx¥ Data not available or percent change not calculable

Source:

FHLBB "Quarterly Report Aggregates"
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TABLE 28

Savings-and-Loan Activity: Purchase Loans Closed
1-4 Famiiy Dwelling Units
{$000,000}

METROPOLITAN
STATISTICAL AREA

% Change
¥YTD 85
YTD 84

Abilene

Amarilla

Austin

Beaumont-Part Arthur
Brazoria
Brownsville-Harlingen
Bryan-College Station
Corpus Christi
Dallas

E1 Paso

Fort Worth-Arlington
Galveston-Texas City
Houstan
Killeen-Temple
Laredo

Longv iew=Marshall
Lubbock
McAllen-Edbrg-Missn
Midland

Odessa

San Angelo

San Antonic
Sherman-DBenison
Texarkana

Tyler

Yictaria

Wace

Wichita Falls

Total MSA's Reported
Other Areas

1985 1984
W dekd ek ek
8'6 ik
92.3 67.7
38,2 58.08
19,5 9.0
4.0 4.4
n .9 E3 22 1)
5_3 L Ll ]
445.3 312.2
12.4 1.7
41.1 il.4
8.4 11.3
582.0 382.5
5.9 4.2
5.1 6.6
8.5 10.8
10.4 8.7
6.8 7.4
4.3 wrkkh
12.7 5.1
2.1 1.9
68.1 93.5
kkkhk E23 223
19.6 5.9
ek ko 16 . 8
4 E etk
7.8 Wkwak
3.8 7.0
1417.8 1062.1
148.3 192.7
1566.1 1244.8

1985 1984
Rk A T34
PITTS T s
194.5 200.5

92.1 ap2.0

26.8 28.2

14.8 8.5
ik ek
PrreT hkddk

1190.4 1062.9

42.3 28.0

98.7 88.5

i7.9 40.5

1291.0 1063.9

26.2 17.0

18.2 1.2

19.6 35.56

20.5 29.6

19,5 0.2
AR ok

il.1 21.7
HRKRE 9.9
183.0 202.,0
ek kak Frhkk

28.2 16.0
AR 57.7
LTI ] Eweka
FrTrTS Sk

4.5 16.8

3329.7 3207.0
518.6 £10.7
3848.13 3B17.7

Notes:

i ‘AIT data are final.

**:%* Data not available or percent change not calculable

1985 1984
IT2T24 hak
ok ke ok
101.2 1.4

i6.0 20.4
82.8 23.3

4.3 4.4
Rk AR
Nk Ak R
330.2 179.5

3.8 2.3

21.2 5.2

45.7 5.8
422.6 235.3
177.0 231.4

9.4 16.3

9.8 2.1

13.2 31.9

14.0 0.2
>k kkk Py

15.1 7.9
reeey 4.2

2.7 3.3
*hkhk Ty

8.6 11.1
kAR 3.4
AR N ARHwd
RkE AR Prr

9.7 331.1

1385.3 960.5
485.1 319.2
1870.4 1279.7

% Change
YTD 8%
YTD 34

Source: FHLBB "Quarterly Report Aggregates”
TABLE 30
Savings-and-Loan Activity: Purchase Loans Clesed
Non-Residential
[$000,000}
ird Quarter
METROPOLITAN  ==mmmm- -
STATISTICAL AREA 1985 1984
Abi'(e"e ke kk dekok ok
Amarilic 12.9 fubalabeled
Austin 7.8 z21.6
Beaument-Port Arthur 6.9 12.8
Brazaria 27.2 2.5
Brownsville-Har1lingen 0.3 0.6
Bryan-College Statien 0.0 bl
Coarpus Christi 6.7 bkl
Ballas 76.2 93.9
E1 Paso 3.2 2.3
Fort Worth-Arlington 17.9 4.3
Galveston-Texas City 0.6 2.2
Houston 128.3 115.0
Killeen-Temple 4.5 154.9
lL.arede 0.2 8.8
Longview-Marshall 0.8 1.0
Lubbock 5.0 1.1
McATlen-Edbrg-Missn 0.0 c.7
Midland 0.2 Hekak
Odessa 2.6 3.8
San Angela 5.0 2.8
San Antenio 1z.2 1.9
Sherman-Denison halolobad ekl
Texarkana 3.2 3.2
Tyler hdabolobd 1.0
Yictoria 7.4 bl
Wace 0.2 b
Wichita Falls 2.1 4.6
Total Within MSA 402.4 4447
Other Areas 155.4 i04.1
Total Reported {Texas) 557 .8 548.8

* A1l data are final.

*xw** Nata not available or percent change not calculable

Source:

FHLBB "Quarterly Report Aggregates®



TABLE 31
Savings-and-Loan Accivity: Other Types of Loans Closed

Land Loans

{$000,000)
3rd Quarter Year to ODate* % Change
METROPOLITAN  ===e-m--me- mmmmmeomee YTD 85
STATISTICAL AREA 1985 1984 1985 1584 YTD 84
;;;;;;; ------------------ ;;;;: ----- ;;**t dkieh s dede e ek ek ko
Amﬂri]wﬂ 1-: Rk LR 22 LEL L L] ek dekok
Austin 9l.1 13.9 116.5 31.0 256.5%
Beaumont-Port Arthur 7.3 32.8 54.6 61,1 -10.6%
Brazoria 60.3 6.0 180.9 17.6 133.1%
8rownsyille~Karlingen Q4.3 1.4 a.1 2.4 -95.8%
Bryan-Cu]lege Stﬂtiun O_J *wkkk *kxhh krk ki ek ke
Cﬂrpus Christi 15_3 LA ek *kkkd de e e e
pallas Z213.5 8l.1 817.3 388.4 110.4%
El Paso 6.3 0.5 12.1 1.5 706.7%
Fort Worth-Arlington 7.5 18.7 7z.1 48.7 48.0%
Galveston-Texas City T24.9 41.2 .2 42.7 -12.9%
Housten 507.7 250.9 1398.5 2344 .9 65.5%
Killeen-Templa 149.7 34.1 338.4 238.5 41.9%
Larado 19.5 18.6 60.6 87.7 -10.5%
Longyiew-Harshall 0.1 0.3 1.1 0.7 57.1%
Lubbock 14.4 1.7 54.9% 83.1 -34.4%
McAllen-Edbrg-Missn 3.2 2.4 6.3 6.0 5.0%
M1d1and Q.D Ak hk khkkhk Hkdk ik ek kk
Odessa 2.7 4.4 16.5 6.8 142.6%
San Angelo 2.3 7.6 Fhxkx 28.8 okl
San Antonic 39.0 14.2 138.5 66.9 107.0%
Shermaﬂ-ﬂenison L g ek ko *kkkk e e e dedr kA
Texarkana 0.9 11.3 14.0 40.3 -65.3%
Ty}er *r ik 0-1 dede ek s.D Tk kkk
Victgr:‘a 16 8 ek e e ok dedkode Wk Tkkhk
waco 2:1 EER L) Tkkkk EEE 2 2 whkikk
Wichita Falls 0.9 35.9 13.5 60.5 -77.7%
Total Within MSA 583.1 3326.7 2105.6 58.0%
Other Areas 214.3 814.1 634.7 28.3%

Notes:
** A1l data are final.
®&ktk 3t not available or percent change not calculable

Source: FHLBB "Quarterly Repurt Aggregates”

TABLE 33
Savings-and-Loan Activity: Net Savings*

($000,000)
Jrd Quarter Year to Qate** % Change
METROPOLITAN  ====-=------ mmmmmmeo e Y10 85
STATISTICAL AREA 1985 1984 1985 1984 Y70 84
mitene T Veaan  waewn amkek ewaes -
Amarille -1.8 kKX K ik wkRk & kN R
Austin 277 .6 177.6 788.3 358.2 120.1%
Beaumont-Port Arthur 48.8 224.1 148.4 541.1 ~7Z2.6%
Brazoria 4.5 145.4 180.1 294.5 -38.9%
Brownsville-Harlingen 5.9 5.2 35.0 8.4 328.6%
Bryan-col‘ege Station 3’2 *hkkh Thkrk Ahhkk Akkkx
CDrDUS Ehristi 13.? Twkhk ki hk kkkak ThANK
Dallas 352.0 132.9 1620.2 1903.4 -14.9%
£1 Paso 12.6 18.8 17.0 59.8 -71.6%
Fort Worth-Arlington 46.1 58,2 98.7 154.5 -36.1%
Galveston-Texas City 318.6 19.3 651.7 63.2 931.2%
Houston 538.6 969.2 2056.9 2747.5 -25.1%
Killeen-Templa 164.1 282.7 431.6 602.6 -28.4%
Laredo -0.6 57.4 52.0 155.7 -66.6%
Longy iew-Marshall -0.7 8.5 5.7 24.5 -76.7%
Lubbock 21.9 61.1 102.8 163.7 -37.2%
McAllen-Edbrg-Missn -12.9 13.4 57.1 78.3 -27.1%
Midland -2.0 Ak kk ke Rk kR Ak
Odessa 33.9 40.4 81.4 8l.4 0.0%
5an Angelo -7.1 70.4 bl 14.0 Hkkoxk
San Antonio 1.2 165.6 309.5 478.7 -35.3%
ShET‘maﬂ*DEnW‘SDn ek ok Edkkdr ek ko Td kW dkrkkk
Texarkana 23.8 51.8 i03.7 143.7 -27.8%
Ty‘ler kel _0.4 ek ko 23 _3 Nkkkk
ViCtUriﬂ 20.4 kdkwk e de ek dkkurk ek
HdCD 3-6 EwKkh e ko kdrk ok *kkkk
Wichita Falls 9.3 90.9 -93.7 218.8 -142.8%
Total Within MSA 4600.2 3202.5 6647 .4 8115.3 -18.1%
Other Areas 1140.7 1914.6 1949.5 +52.2%
Total Reported {Texas) 5740.9 5117.1 8556.9 -29.5%

Savings received plus irterest and dividends credited minus
savings withdrawn.

* K11 data are final,

**x¥x Data not availeble or parcent change not calculabie

Source: FHLBB "Quarterly Repart Aggregates”
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TABLE 32

Savings-and-Loan Activity: Other Types of Loans Closed

A1l Other
{$000,000)
3rd Quarter Year to Date* % Change
METROPOLITAN  -=-==---m-- mmmmmmmmmmee YTD 85
STATISTICAL AREA 1985 1984 1985 1984 Y70 84
aoilene weaar wwwew akkes wwess -
Amari]]o 0‘4 kRkN K kX ko kk ek ok
Austin 42.9 107.2 61.5 168.7 -63.5%
Beaument-Port Arthur 13.7 3.2 24.5 47.9 -48.9%
Brazoria 14.4 2.5 22.9 11.2 i04.5%
Brownsville-Harlingen 0.1 0.0 1.8 1. 38.5%
Bryan_cc)]']ege Statiﬁﬂ 0.0 ek ok ke drkkkw e ok
corpus ChT‘WSt‘l 4_2 wR Rk kR EEad 3] * ko
Dallas 97.2 65.3 307.7 204.6 50.4%
E1 Paso 5.5 2.1 12.3 4.6 167.4%
Fort Worth-Arlington 0.8 1.3 19.1 8.0 138.8%
Galvesten-Texas City 147.6 9.8 150.3 12.4 1112.1%
Houstaon 83.5 51.8 215.8 287.7 -25.0%
Killeen-Temple 4.0 16.7 §3.6 3.4 70.7%
Laredo 0.1 1.2 5.4 4.3 25.6%
Longyv iew-Marshall 0.2 1.5 4.4 7.3 -39.7%
Lubbock 29.0 0.9 131.5 8.0 1543.8%
McAllen-Edhrg-Missn 1.3 1.6 7.3 4,0 82.5%
Mid]ﬂnd 0.9 *hkkk Kok *hkhh Akkkk
Odessa 2.1 0.0 .0 5.8 -13.8%
San Aﬂge]D 5'0 0 0 dededke ke 1.0 e e de
San Antonio 2.0 7 21.4 39.0 ~45.1%
Sherman-Denﬁsnn ek ik khhdd e de ek EZ 1) dede o dewr
Texarkana 0.7 5.6 10.2 8.8 15.9%
T-y" ar kW kx 0 KkEXE 4.0 EEES S ]
Victm‘iﬂ U.U R kkk dedokk Hkkokk dkhkk
waco 2 _4 ek kW EL kS 5] kR ok Ak ko
Wichita Falls 4.4 0.2 6.7 1.6 -42.2%
Total Within MSA 462 .4 320 1061.4 871.6 21.8%
Other Areas 7.4 81.9 241.3 191.8 25.8%
Total Reported (Texas) 539.8 401.9 1302.7 1063.4 22.5%
Notes:
** A11 data are final,
**Ekx Nata not available or percent change not calculable
Source: FHLBB "Quarterly Report Aggregates”
TABLE 34
Annualized Mortgage Foreclosure Rates: Percent*
For FSLIC-Insured S&L Associations
In MSAs of Texas**
3rd Quarter Year to Date
METROPOLITAN  ===m-mmewas oo
STATISTICAL AREA 1985 1984 1985 1984
Bbilene Wik kmrn ke wemer
Amarillo B.22 *H Ak Hhw ok ekt ok
Austin 4,97 1.3 3,93 2.74
Beaymont-Port Arthur 2.00 0.80 3.17 1.02
Brazoria 2.15 2.79 2.85 1.89
Brownsville-Harlingen 5.81 0.31 4.47 1.58
Bryan-College Station 0.00 Fhkkk *hAkx Hhhds
Corpus Christi 0.75 ek e e W kkhkk ek ok
Dallas 1.91 0.71 2.08 1.20
E1 Paso 9.75 0.26 4,25 0.39
Fort Worth-Arlington 0.46 0.61 3.34 0.71
Galveston-Texas City 1.39 1.28 1.68 2.72
Houston 4.18 2.43 3.16 1.91
Killean-Temple 0.75 0.36 1.73 1.37
Larede 1.88 7.37 2,46 3.79
Longy few-Marshall 3.18 1.47 3.26 dokdeux
Lubbock 0.33 0.67 2.54 4.54
McAllen-Edbrg-Missn 0.73 8.25 3,69 7.02
MidTand 1.30 *kokwk kakdh Ak
Odessa 2.98 3.44 3.69 4.39
San Angelo Q.12 0.06 *EEER 0.1a
San Antonio 1.65 4.21 1.99 0.19
Sherman~=Denison LEL 2l LI AR EkkEk
Texdrkana 1.68 1,01 £.63 1.01
Tyler bl 0.73 et 0.54
Victoria .57 L] *kk ek ke
Wace 0.22 ARk Rk ek
Wichita Falls 0.41 1.80 2.51 4,50
Total Within MSA'S 2.73 1.68 2.88 1.76
Other Reported Areas 1.84 1.25 2.07 0.89
TEXAS 2.57 1.58 2.65 1.55

Real estate mortgages foreclosed ($} as a percent of

real astale mortgage assots (4) for the period indicated,
Includes only those todans owned by the S&L association,
“* A1l data are final. Source: FHLBB “Quarterly Report Aggregates”




TABLE 15 TABLE 6%

Savings-and-Loan Activity: Mortgage Rates (%)**

Quarterly Mortgage Delinquency Rates*
Fer FSLIC-Insured 58U Associations

In MSAs of Texas** METROPOLITAN 4th Qtr lst Qtr  2nd Qtr Ird Qtr Ath Qtr
-------------------------------------------------------------- STATISTICAL AREA** 1984 1985 1985 1685 1685
ird Quarter Year to Date* ™  mmmmmmmmomsmnmmsmn oo ooo o smooooooosmomeooosmomooossmssosoosoe
METROPOLITAN  mm=mmmmeseec emmcmaaaaas Abilene Hhokdok bbbl 13.1 balohabodd bafedobbd
STATISTICAL ARCA 1985 1984 1985 1984 Amarillo 11.8 12.2 11.4 11.6 0.2
------------------------------------------------------------- Austin 12.8 12.2 11.5 10.5 10.1
Abilene hbbdid ke HRHRR *kRRE Beaumant-Port Arthur i2.5 12.2 11.7 11.0 11.2
Amarillo 2.49 LA Liii ] LLETE Brazoria bbb rwhkk whEAk 11, 1.9
Austin 1.92 2,50 3.91 1.98 Brownsville-Harlingen kel 13.2 13.1 bbbkl 12.6
Beaumont-Port Arthur 7.92 2,92 5.43 2.09 Bryan-College Statien ekl il 11.1 1.9 0.0
Brazaria .71 1.44 7.42 1.89 Corpus Christi 13.2 12.8 11.4 114 11.0
Brownsyille-Harlingen 5.28 7,52 6.99 5.58 Dallas 12.7 12.1 12.1 11.2 10.6
Bryan-College Station 1.50 kil bbbl Wik E1 Paso 13.7 13.5 13.0 11.9 1.7
Corpus Christi 1.81 wenk HhEAK Wk Fort Warth-Arlington bkl bl hkbd 10.3 1.0
Dallas 1.50 1.26 3.03 1.07 Galveston-Texas City 12.5 12.5 12.1 11.4 il.%
ET Paso 2.47 2.46 1.72 1.52 Houston 12.5 12.4 12.1 11.2 10,6
Fort Worth-Arlington 31.53 0.90 1.69 0.94 Killeen-Temple 12.9 13.0 12.3 12.2 12.0
Galveston-Texas City 1.66 3.53 2.06 3.23 Laredo bbb bkl 1.1 10.4 5.8
Housten 4,42 2.55 4,12 2.85 l.ongy iew-Marshall 13.2 11.8 12.6 11.5 11.3
Killeen-Temple 1.77 1.14 z.05 1.18 Lubback 13.3 2.0 12.1 11.2 11.2
Laredo 8,29 2,33 5.10 2.91 McAllen-Edbrg-Missn kel fakadolld 12.8 ik 11.1
Lengview-Marshall 6.27 5.34 6.81 whAR Midland 12.4 AwAEE 12.9 bbbl *hkwd
Lubbock 43,72 15.28 33,00 13.84 Ddessa FAhx bbbl ki 11.4 12.5
McAllen-Edbrg-Missn 5.1% 4,93 5.24 3.94 San Angelo 12.5 bbbl ok 11.4 8.0
Midland 7.03 kAt Fkdk ki San Antonio 12.3 12.4 11.8 1.1 11.0
0dessa 1.51 3.2% 2.80 3,52 Sharman=Denisan 13.1 12,9 12.% 11,6 1.7
San Angelo 2.70 1.25 ek 1.48 Texarkana *hAHK ik *hkwk 11.5 Ahkhw
San Antonio .17 2.00 Z2.41 1.61 Tyler i2.1 12.0 12.5 11.4 11.6
Sherman-Denison bbbt *hokwk kA KN Ll Victeria 13.5 13.2 12.9 11.8 12.4
Texarkana 10.99 1.01 7.61 1.01 Waco 2.0 1n.7 11.0 11.0 10.0
Tyler Wk 0.75 *hA kR .69 Wichita Falls 12.7 13.2 12.4 11.9 12.4
Yictoria 2.29 drede e e 2T 12] L T i e L L T
Waco 0.94 FokkAk ks Fikk Texas 12.7 12.1 12.0 11.4
Wichita Falls 21.45 12.09 19,25 570 e TR E AT s am
.............................................................. Notes:
Total Within MSA'S 4.78 2.79 4,58 2.45 *  Since the 1st guarter 1984, effective interest rates for conventicnal
Other Reported Areas 3.3 1.77 2.57 1.70 fully amortizing first mortgage loans on single-family homes are those
-------------------------------------------------------------- reported in the mortgage interest rate survey by the FHLBB.
TEXAS 4.561 2.55 4,12 2.28 ** A1) data are final

* Mortgage 1oan paymants delinguent 60 or more days but not

foreclosed.

**  Real estate mortgage delinquencies (§) as a percent of
total real estate mortgage assets ($) for the peried

indfcated
associatbions,

**** fata not available.

Source:

FHLBB "Quarterly Aggregate Reporis”

includes only those loans owned by the S&L
A11 data are final.
*** Results presented on a quarterly basis,
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*e¥x* Data not available or not reported

Source:

FHLBE "Mortgage Interest Rate Survey"



COMPARISONS

Most Active MSAs by Category

1st Quarter 1983-4th Quarter 1985

The graphs on the following four pages present the four most active, least active and
most volatile MSAs compared to similar state-wide data in four categories: total
construction permit dollar volume, total non-residential construction permit dollar
volume, total residential construction permit dollar volume and MLS existing home
sales dollar volume. The four least volatile MSAs compared to state-wide data are
presented for tctal construction permit dellar volume only. The data have been
adjusted using the most current population data to obtain per capita amounts for each
MSA and the state. Seven pie-charts are included to show locations that predominate
in total construction, industrial, office, retail, lodging and apartment construction
permit dollar volume and MLS sales dollar volume. In addition, two graphs compare
annualized mortgage foreclosure rates for the state and selected M3As.

The four mcst active M3As are those with the highest total dellar volume per
capita of activity during the past 12 gquarters. Conversely, the four least active
MSAs are those with the least total dollar volume per capita of activity during the
past 12 guarters. The four most volatile MS3SAs are those with the greatest variance of
total dollar volume per capita over the past 12 quarters. Finally, the four least
volatile are those with the smallest variance during the past 12 quarters. Volatility
is a measure of the difference in the value of each quarter to the average value of
all guarters combined. Volatility is measured by the variance ¢f the dollar amount
during the 12-quarter period considered. This is the standard statistical method of
measuring variapility.

Throughout the past 12 gquarters, Austin, Dallas and Fort Worth-Arlington have
been the leaders in dollar volume of construction permits per capita. Past TREND
reports indicated non-MSA construction lagged far behind the M3As. There are two
reasons for this difference. First, although about 20 percent of the Texas population
resides ocutside Texas MSAs, nearly all of the construction permit dollar volume
reported occurs in counties defining MSAs. Second, most building permit authorities
are located in incorporated areas, but most areas outside Texas MSAs are not
incorporated. 1In general, building permits are not required for construction outside
incorporated areas in the county. It is not clear whether lack of reported
construction activity is because little construction was occurring or because
construction was not reported. Consequently, an unknown amount of construction could
be occurring outside MSAs, creating an under-reporting error. For this reason, bar
graphs areas outside MSAs are no longer compared to areas within MSAs and state-wide
data are no longer included.

Graphic comparisons were first introduced in TREND in the third quarter 1984

issue. These graphs do not attempt to compare one MSA with another. These
presentations indicate a group of MSAs that can be classified as ™most active," "least

36



active,” "most volatile" or "least volatile."
ma jor construction categories during the past
Two of the least active MSAs during the past

residential construction) and QOdessa (residential

FIGURE 21
Four Most Active Texas MSAs
Total Construction Permits
Dollar Volume Per Capita®
1st Quarter 1983-4th Quarter 1985
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FIGURE 23

Four Least Active Texas MSAs
Total Construction Permits
Dollar Volume Per Capita®*

13t Quarter 1983-4th Quarter 1985
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Two of the four most active MSAs in all
five quarters were Austin and Dallas.
five quarters were Laredo (non-
construction).

FIGURE 22
Four Most Volatile Texas MSAs
Total Construction Permits
Dollar Volume Per Capita®*
15t Quarter 1983-4th Quarter 1985
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FIGURE 24

Four Least Volatile Texas MSAs
Total Construction Permits
Dollar Volume Per Capita®*

1st Quarter 1983-4th Quarter 1985
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FIGURE 25
Four Least Active Texas MSAs
Total Non-Residential Permits
Dollar Volume Per Capita®
1st Quarter 1983-4th Quarter 1985
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FIGURE 27

Four Most Volatile Texas MSAs
Non-Residential Construction Permits
Dollar Volume Per Capita*
1st Quarter 1983-4th Quarter 1985
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FIGURE 29
Four Least Active Texas MSAs
Total Residential Construction Permits
Dollar Volume Per Capita¥
1st Quarter 1983-4th Quarter 1985
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FIGURE 26
Four Most Active Texas MSAs
Total Non-Residential Permits
Dollar Volume Per Capita®
1st Quarter 1983-4th Quarter 1985
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FIGURE 28
Four Most Active Texas MSAs
Total Residential Construction Permits
Dollar Volume Per Capita®*
1st Quarter 1983-U4th Quarter 1985
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FIGURE 30
Four Most Volatile Texas MSAs
Residential Conatruction Permits
Dollar Volume Per Capita®
1st Quarter 1983-4th Quarter 1385
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FIGURE 31
Four Most Active Texas MLSs
Number Homes Sold Per 1000 Persons®
1st Quarter 1983-4th Quarter 1985
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FIGURE 33
Four Most Volatile Texas MSAs
Number MLS Homes Sold Per 1000 Persons#*
1st Quarter 1983-4th Quarter 1985
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FIGURE 35
Highest Incidence of Foreclosure
Annualized Mortgage Foreclosure Rate {%§)*
3rd Quarter 1985
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FIGURE 32
Four Least Active Texas MLSs
Number Homes Sold Per 1000 Persons¥®
1st Quarter 1983-l4th Quarter 1985
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FIGURE 34
Four Texas MSAs
With Highest Incidence of Foreclosure
Annualized Mortgage Foreclosure Rate (%)%
1st Quarter 1984-3rd Quarter 1985
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FIGURE 36
Comparative Activity in Texas
Total Consatruction
Permit Dotlar Volume (%)
4th Quarter 1985
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FIGURE 37
Comparative Activity in Texas
Industrial Conatruction
Permit Dollar Volume (%)
4th Quarter 1985

FIGURE 38
Comparative Activity in Texas
Office Construction
Permit Dollar Volume (%)
th Quarter 1985
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FIGURE 39
Comparative Activity in Texas
Retail Construction
Permit Dollar Volume (%)
Ith Quarter 1985
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FIGURE 41

Comparative Activity in Texas
Lodging Construction
Permic Dollar Volume (%)
4-h Quarter 1985
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FIGURE 40
Comparative Activity in Texas
Apartment Construction
Permit Dollar Volume (%)
Ith Quarter 1985
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FIGURE 42
Comparative Activity in Texas
MLS Homes Sold (#) Percent
4th Quarter 1985
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REPORTS

Quarterly MSA Highlights

This section highlights the dollar volume of construction permits, MLS activity, S&L

activity and other noteworthy real estate activity during the fourth quarter of 1985

in each Texas MSA. These descriptions provide a summary of the aggregated statistics
reported in Tables 1-36 and highlight trends. Each area report is composed of three

parts: an adjective descriptor table, significant observations and a data table.

The adjective descriptor table includes period-to-period comparisons. Column 1
compares the current quarter with the same quarter one year earlier. Column 2
compares the change between the current year-to-date total with the year~to-date total
of the prior year. Column 3 compares the current quarter with the quarterly average
of the prior year. The standard definition of each adjective descriptor is contained
in the INTRODUCTION to this publication.

Each data table provides highlights of construction permit dollar volume and ML3
sales in each M3A. Column 1 of each data table shows the MSA data for the current
quarter by economic characteristic. Column 2 presents the current year-to-date total
while column 3 shows the percentage change between the current year-to-date total and
the year-to-date total of the prior year.

Because each non-residential construction project represents a relatively large
dollar volume in the quarter in which a permit is issued, each category of non-
residential construction tends to exhibit broad fluctuations in total dollar volume
from quarter to quarter, particularly in the smaller MSAs. Therefore, conclusions
drawn from quarter-to-quarter changes in each category may not be representative of
the trend.

The Dallas and Fort Worth-Arlington MSAs are separated into two area reports
rather than combined into the Dallas-Fort Worth Consoclidated Metropolitan Statistiecal
Area (CMSA) as was presented in TREND issues prior to the first quarter 1984. The
same separation also is reflected in the Houston and Brazoria area reports that were
formerly combined in the Houston MSA area report. This revised format provides the
reader with more detailed MSA information. The guarterly Dallas MSA and Fort Worth-
Arlington area report data may be combined for comparison with area reports prior to
the first quarter 1984, If a Houston CMSA comparison with previous area reports is
desired, the same procedure may hbe applied to the Houston MSA and Brazoria MSA data.

The Federal Home Loan Bank Board (FHLBB) revised their information gathering and
dissemination programs and procedures effective July 1, 1985. Beginning with the
third quarter 1985, S&L information presented in TREND will be for the quarter prior
to the current quarter, except that mortgage interest rate survey information will be
for the current quarter. If there are less than three reporting S&L home offices in
an MSA, the FHLBB considers the S&L data to be privileged. Thus S&L data for three
Texas MSAs were not included in the FHLBB "Quarterly Report Aggregates" for the
quarter reported in this issue.
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ABILENE
Area Redort, Fourth Quarter 1985

TRERD Fourth Jtr 85 YTD 1985 Fourth Qtr 85
INDICATORS ¥3 vs Vs
Fourth Jtr 84 ¥TD 1984 B4 Otrly Avg
Construction
Non-Residential Sharply Slightly Moderately
higher Tower Tower
Residential S$lightly Moderately  Sharply
lower Tower lower
Multiple-Listing-Service
Sales Yolume Sharply Relatively Relatively
higher unchanged unchanged
Avg. Sales Price S1igktly Slightly Relatively
Tower higher unchanged
Savings-and-Loan Activity
ek ke ok ek e

Mortgage Rates

w*%** Data not available or not reported

Significant Observations

Since the first quarter 198% peak, the total dollar volume of
construction permits moved cownward. No industrial construction
permits were issued during 1985. Construction permits for only
65 units of apartment heusirg have been issued since the third
gquarter 1984,

AMARILLO

Area Reporit, Fourth Quarier 1985

TREND Fourth Qtr 85 YTD 1985 Fourth Qtr 85
INDICATORS k) vs Vs
Faurth Qtr 84 YTD 1984 84 Qtrly Avg
Construction
Non-Residential Sharaly Relatively  Sharply
highar unchanged higher
Residential Moderately Moderately  Sharply
Tawer lower lower
Multiple-Listing-Service
Sales Yolume Stightly Relatively  S1ightly
higher unchanged Tower
Avg. Sales Price Relatively Relatively ReTatively
unchanged unchanged unchanged
Savings-and-Loan Actfivity
Mortgage Rates STightly Relatively  Slightly
1ower unchanged Tower

Significant Observations

One-family dwelling unit permitting activity has declined steadily
since the first quarter 19£4 peak to Jess than one-half the peak
volume, The average sales price of an existing home sold has
de¢lined slowly from the second quarter 1985 peak. The current
sales price is slightly lecs than the 1984 quarterly average,
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ABILENE

% Change
YTD 85
YTh 84

Total Vn}ule of New Construction Authorized
080

Additions, Alterations and Repairs
Authorized ($c00)

Total Non-Residential Authorizations {$000)
Hotels, Motels and Cabins
Industrial
Retail
0ffice
Public
Qther

New Dwelling Units Authorized ($000)
One-Family
Two-to-Four Family
Five-or-More Family

Total Residential Units Authorized
One-FamiTy
Two=to=Four Family
Five-or-More Family

Yalue per Residential Unit Authorized ($)
One-Family
Two-to-Four Family
Five=ar-More Family

Multiple-Listing-Service Activity
Sales ($000)
Average Sales Price (%)

88772
88772

b3 23 1
dk ki

13377
63098

52437
63792

-34.3%
-65.1%

-19.51
=93.5%
100.0%

41.8%
-54.5%
227.5%
=40.6%

~33.1%

-8.9%
-94.8%
=75.3%

-64.3%
-30.5%
=94.9%
-B7.5%

87.3%
31.2%

97.7%

**kxk Yalue per residential unit not calculable

Sources: U.S. Bureau of Census construction permit computer tapes;

TRERC Texas MLS Survey.

AMARILLD

% Change
¥Th 85
Y70 84

Total Yolume of New Construction Authorized
(s000)
Additions, Alterations and Repairs
Authorized ($000)

Total Non-Residential Authorizations ($000)
Hotels, Motels and Cabins
Industrial
Retail
0ffice
Public
Other

New Dwelling Units Authorized ($000)
One-Family
Two-to-Four Family
Five-or-More Family

Total Residentia) uUnits Authorized
One-Family
Two=to=Four Family
Five-or-More Family

¥alue per Residential Unit Authorized ($)
One-Family
Two-to-Four Family
Five-or-More Family

Multiple-Listing-Service Activity
Sales ($000)
Average Sales Price ($)

81211
81545
66500

ek

30748
58568

136537
60255

*xkk% Yalue per residential unit not calculable

Sources: U.S. Bureau of Census construction permit computer tapes;

TRERC Texas MLS Survey.



AUSTIN

Area Report, Fourth Quarter 1985

TREND Fourth Qtr 85 YTD 1985 Fourth Qtr BS
INDICATORS Vs Vs ¥s
Fourth Qtr 84 YTD 1984 84 Qtrly Avg

Construction
Non-Residential S$1ightly Moderately  Slightly
Tower higher Tower
Resident ial Moderately Moderately  Sharply
Tower Tower Tower

Myltiple-Listing-Service

Sales Volume Relatively Relatively  Slightly
unchanged unchanged lower

Avg, Sales Price Slightly Relatively Slightly
higher unchanged higher

Savings-and-Loan Activity

Mortgage Rates S1ightly S1ightly STightly
lawer lower lower

Significant Observations

Since the second quarter 1985, the level of construction permit
activity has declined. The drop in the fourth quarter was reflected
in all types of construction permitting except industrial. The
average sales price of an existing home sold increased steadily
during 1985. The dollar volume of loans closed at area S&Ls grew
steadily during the first three guarters of 1985 (fourth guarter
data will be available in the next TREMD issue). The mortgage
delinquency rate reperted by area S&Ls declined sharply through the
third quarter 1985.

BEAUMONT-PORT ARTHUR

Area Report, Fourth Quarter 1985

TREND Fourth Qtr 85 YTD 1985 Fourth Qtr 85
INDICATORS Vs Vs 'H
Fourth Qtr 84 YTD 1984 84 Qtrly Avg
Construction
Non-Residential Slightly Slightly Slightly
Tower Yower Tower
Residential Sharply Sharply Sharply
Tower Tewer Tewer

Multiple-Listing-Service

Sales Yolume Slightiy Moderately  Mederately
Tower lower Tower

Avg, Sales Price Relatively Relatively Relatively
unchanged unchanged unchanged

Savings-amnd-Loan Activity

Mortgage Rates $1ightty STlightly Slightly
Tower lower Tower

Significant Observations

The fourth quarter 1985 residential construction permit activity was
only about 10 percent of the 1984 quarterly average. Furthermore,

the 1985 quarterly average residential construction permit dollar
volume was slightly more than one-fourth of the 1984 quarterly
average, The average value of residential unit permits has declined
since the second quarter 1985. Small and less experience residential
dwelling units were permitted. The quarterly dollar volume of
existing home sales and the average sales price did not change
significantly during 1985. During the first three quarters cof 1985
the mortgage foreclosure rate reported by area S5&Ls declined steadily.
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AUSTIN

Total Yolume of Mew Construction Authorized
($000)
Additions, Alterations and Repairs
Ruthorized ($000)

Total Non-Residential Authorizations ($000)
Hotels, Motels and Cabins
Industrial
Retail
Office
Public
Other

New Dwelling Units Authorized {$000)
One=-Family
Two-to-Four Family
Five-or-More Family

Total Residential Units Authorized
One-Family
Twe-to-Four Family
Five-or-More Family

¥alue per Residential Unit Authorized ($)
One-Family
Two-to-Four Family
Five-or-More Family

Multiple-Listing-Service Activity
Sales ($000)
Average Sales Price {$)

% Change
¥TD 85
YTD 84

300373
38542

152685
16786
5400
32283
84333
5193
9689

109147
63527
8428
37191

2682
813
230

1639

40696
78139
36643
22691

174383
110230

1795094
199067

893425
97701
41562

101235

486120
12179
93725

702603
441999

62879
197722

16145
5762
1497
8017

43518
76709
42003
24663

729341
106629

-7.5%
5.1%

0.1%
72.7%
17.4%
-13.8%
35.6%
25.9%
53.5%

-34.1%
-32.9%
-48.4%
-30.7%

-32.01
-32.7%
-54,1%
-32.6%

-3.2%
-0.3%
12.6%

2.8%

-1.2%
4.3%

Sources: U,S, Bureau of Census construction permit computer tapes;

TRERC Texas MLS Survey,

BEAUMONT-PORT ARTHUR

% Change
YTD 85
Y10 84

Totat Yolume of Mew Construction Authorized
(s00a)

Additions, Alterations and Repairs
Authorized ($000)

Total Mon-Residential Autherizationc {$000)
Hotels, Metels and Cabins
Industrial
Retail
Office
Publig
Other

New Dwelling Units Authorized ($000)
" Cne-Family
Two=-to=Four Family
Five-or-Mcre Family

Total Residential Umits Authorized
One-Family
Two-to-Four Family
Five-or-More Family

Yalue per Residential Unit Authorized ($)
One=Family
Two-to-Four Family
Five-or-More Family

Multiple-Listing-Service Activity
Sales (5000)
Average Sales Price (%)

49946
54174
30500

La s 3l

12837
62014

129233
54695

47549
§532
8463

12245

11934
3012
5365

26990
18726
615
7629

601
289

20
119

44908
64796
31750
64109

56901
62667

-21.51

-32.1%
1.0%
=233
41.9%
-40.8%

-70.6%
-75.1%
=71.7%
~46.5%

-71.9%
-77.8%
-78.3%
-84,1%

4.81
11.9%
30.2%

236.4%

-28.6%
=0.4%

wxxbx Yalye per residential unit not calculable

Sources: U.S. Bureau of Census construction permit computer tapes;

TRERC Texas MLS Survey.



BRAIORIA BRAZORIA

Area Report, Fourth Quarter 1985 =000 "o T
4th Year % Change
QTR to YTD 85
TREND Fourth Qtr 85 YTD 1885 Fourth Qtr 85 ITEM 1985 Date Y10 84
INDICATORS ¥s ¥5 225
Fourth Qtr &4 fTO 1984 84 Qtrly Avg
___________________________________________________________________ Total Yolume of Mew Construction Authorized
($000) 46269 134370 -19.43
Constructien Additions, Alterations and Repairs
Authorized ($000) 3440 11550 -18.1%
Nen-Residential Sha+ply Moderately  Sharply B B A
higaer higher higher Total Mon-Residential Authorizations ($000) 25874 51174 37.3%
Hotels, Motels and Cabins 0 M b
Residential Modarately Moderately  Moderately Industrial 23 4023 64.5%
higer lower Tower Retail 21654 33524 76.6%
Office 1454 3996 -27.2%
Multiple-Listing-Service Public 154 2027 -18.6%
Other 2587 7604 -3.2%
Sales Yolume Madarately S1ightly Moderately
Towar Tower Tower New Dwelling Units Authorized ($000) 16957 71649 -37.91
Une-Family 14508 57695 -44.8%
fvg. Sales Price  Relatively Relatively Relatively Two-te-Four Family 50 175 -89.7%
uncianged unchanged unchanged Five-or=-Mere Family 2299 13780 49.3%
Savings-and-Loan Activity Total Residential Units Awthorized 366 1620 -22.7%
One-Family 252 1013 -40.7%
Mortgage Rates Kk ek s e Two-to=Four Family 2 6 -92.1%
Five-cr-More Family 112 601 92.6%
*##%& Brazoria rate includad in the Houston area report. Yalue per Residential Unit Authorized (%) 46331 44228 -19.7%1
Gne-Family 57571 56955 =6.9%
Significant Observations Twe-te-Four Family 25000 29167 30.4%
Five-or-More Family 21420 22928 -22.5%
Most of the fourth quarter increase in the total dollar volume of
construction permits was i1 retail. The fourth guarter retail Multiple-Listing-Service Activity
dollar volume was about fise times the quarterly average for the Sales ($000) 5601 36909 -16.2%
prior seven quarters. For the first three guarters of 1985 the Average Sales Price (§) 62233 63200 -2.2%
mortgage foreclosure rate at area S5&Ls was about equal to the
state-wide rate; however, the delinquency rate was nearly double  TT T T T e T TS n s m e
the state-wide rate. ** Percent change not calculable

Sources: U.S., Bureau of Census construction permit computer tapes:
TRERC Texas MLS Survey.

BROWNSYILLE ~HARL INGEN BROWNSY ILLE-HARLINGEN
Area Report, Fourth Quarter 1985 e smemmmmeeo oo oeammoooosoomsoesseooossomooomsSnSSmemooomnoooones
4th Year % Change
QTR to Y70 85
TREND Fourth Qtr 85 YTD 1985 Fourth Qtr 85 1TEM 1985 Date Y10 84
INDICATORS vs Vs ¥§  emmmmememmmmmemm e oo oMmaeo—sMMsecooooddmammossssssoSoooooSET
Fourth Qtr 84 YTD 1984 84 Qtrly Avg
------------------------------------------------------------------- Total Volume of Wew Construction Authorized
($000) 24306 95239 -5.1%
Construction Additicns, Alterations and Repairs
Authorized {$000) 4846 17482 84.3%
Non-Residential Relatively Relatively  Sharply
unchanged unchanged higher Total Non-Residential Authorizations ($000) 12262 31325 -2.2%
Hotels, Motels and Cabins 10195 12245 1021.3%
Residential Mocerately Slightly Sharply Industrial 24 24 -98,5%
Tower lawer Tower Retail 342 4357 ~63.9%
0ffice 344 3433 6.2%
Multiple-Listing-Service Public 426 5418 51,61
Gther 922 2852 -66.8%
Sales Yolume S1tghtly $1ightiy Relatively
hicher lower unchanged New Dwelling Units Authorized {$000) 7143 46428 -21.1%
One-Family 6147 35867 -4.,3%
Avg. Sales Price S1%ghtly Relatively Relatively Two=to-Four Family 565 1035 33.7%
higher unchanged  unchanged Five-or-More Family 426 8527 -56.3%
Savings-and-loan Activity Total Residential Units Authorized 187 1174 -28.7%
One-Family 154 554 5.0%
Mortgage Rates ek kk Slightly Relatively Two=-to-Four Family 16 30 15.4%
higher unchanged Five-cr-More Family 17 180 ~714.7%
*xwk% Data not available or not reported Yalue per Residential Unit Authorized (%) 38225 39547 10.7%
One-Family 39916 38645 -8.8%
Significant Dbservations Two-to-Four Family 35313 34500 15,9%
Five-or-More Family 25647 47372 72.5%
There was a major jump in hotel, motel and cabin construction permit
activity in the fourth quarter 1985. The mortgage forclosure rate Multipte-Listing-Service Activity
reported by area 3&Ls gradually in¢reased between the third quarter Sales {$000) 10924 15481 -15.5%
1984 and the third quarter 1985, The mortgage delinguency rate Average Sales Price (§) 62422 61175 1.3%
slowly declined between the fourth quarter 1984 and the third quarter
1985 but was stil1 greater in the third quarter than the rate reported  ---===-------wesmesooosesooooossosornooesmomo oo mmm ST T TE ORI
state-wide. Sources: U.5, Bureau of Census construction permit computer tapes;

TRERC Texas MLS Survey.
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TREND
INDICATORS

Construction

Non-Residential

Residential

BRYAN-COLLEGE STATIDN
Area Report, Fourth Quarter 1985

Multiple-Listing-Service

Sales Yolume

Avg, Sales Price

Savings-and-Loan Activity

Mortgage Rates

Fourth Qtr 85 YTD 1985 Fourth Qtr 85
¥s ¥s s
Fourth Qtr 84 YTD 1984 B4 Qtrly Avg

Moderately Sharply Sharply

lower Tower 1ower
Moderately Sharply Sharply
lower Tower lower
Slightly Stightly Slightiy
higher lower lower
Relatively Relatively  5lightly
unchanged unchanged higher
bbbl §1ightly Slightly

Tower lower

*Hua* Data not available or not reported

Significant Observations

The total dollar volume of construction permits has increased slowly
since the second quarter 1985 trough.

the fourth quarter 1985 was still less than one-half the 1984

quarterly average,

the first since the fourth quarter 1984.

The fourth quarter apartment permits issued were
The average sales price of

an existing home sold increased steadily during 1985.

TREND Fourth Qtr 85 YTD 1985 Fourth Qtr 85
INDICATQRS ¥s Vs Vs
Fourth Qtr 84 YTD 1984 84 Qtrly Avg
Construction
Non-Residential Stlightly Slightly Slightly
lower lower higher
Residential Moderately Moderately  Sharply
Tower lower lower
Multiple-Listing-Service
Sales Yolume Sharply Sharply Sharply
higher higher higher
Avg. Sales Price Relatively Relatively Relatively
unchanged unchanged unchanged
Savings-and-Loan Activity
Mortgage Rates Slightly Slightly Slightly
lower lawer lower

CORPUS CHRISTI

Area Report, Fourth Quarter 1985

Significant Observations

The total dollar velume of nen-residential canstruction permits has
shot up since the second quarter 1985.
volume was nearly twice the second quarter 1985 level.
residential construction permit activity has declined steadily during
The average sales price of an existing home sold was lower

1985.

The fourth gquarter dollar
However,

during 1985 than during 1984,

However, the dollar volume in

BRYAN-COLLEGE STATION

% Change
YTD 85
YTD B4

Total Yolume of New Comstruction Authorized

3000
Additions, Alterations and Repairs
Authorized ($€00}

Total Non-Residential Authorizations ($000}
Hotels, Motels and Cabins
Industrial
Retail
Office
Public
Other

New Dwelling Units Authorized ($000})
One-Family
Two-to-Four Family
Five-or-More Family

Total Residential Units Authorized
One-Family
Two-to-Four Family
Five-or-More Family

¥alue per Residential Unit Authorized ($)
One=-Family
Two-to-Four Family
Five-or-More Family

Hultiple-Listing-Service Activity
Sales (3000}
Average Sales Price (3]

37545
66867

*drd

28254

11475
79138

8946

25361
25650
298
8559
10865
564
2425

16420
12272
136
4012

315
227

6
142

43787
54062
22657
28254

51187
75498

-62.42
~25.1%

-52.3%
-76.3%
-96.5%
-46.2%

-3.4%

ke

-61.2%

-76.5%
-68.3%
-98.7%
-81.0%

=13.7%

-7.3%
-96.4%
-86.0%

-10.7%
-65.8%
-62.9%

36.0%

-8.4%
2.0%

** percent change not calculable

***** Yalue per residential unit not calculable

Sources: U,S5, Bureauw of Census construction permit computer tapes:

TRERC Texas MLS Survey,

CORPUS CHRISTI

% Change
YTO 8%
YTD 84

Total Yolume of New Construction Authorized
{3000}
Additiens, Alterations and Repairs
Authorized ($000)

Total Non-Residential Authorizations (3000}
fotels, Motels and Cabins
Industrial
Retail
0ffice
Public
dther

New Dwelling Units Authorized ($009)
One-Family
Two-to-Four Family
Five-or-More Family

Total Residential Units Authorized
Cne~Family
Two-to=Four Family
Five-or-More Family

Value per Residential Unit Authorized (§)
One-Family
Two-to=Four Family
Five-or-More Family

Multiple-Listing-Service Activity
Sales ($000)
Average Sales Price [$)

61384
11151
37100

¥

13465
8337
10895
3214
1190

13133
13133
0
1

202
202
0
0

65015
650145

el
okt

18217
76129

53143

111159
23435
19220
18984
29872

7422
12227

113783
81483
2755
29545

2675
1413

51
1009

42536
57667
54020
29281

169379
78708

*¥*k2e Yalue per residential unit not calculable

Seurces: U,5. Bureau of Census canstruction permit computer tapes;

TRERC Texas MLS Survey.

45



TREKD
INDICATORS

Construction

Non-Residential

Residential

DALLAS

Area Report, Fourth Quarter 1985

Multiple-Listing-Service

Sales Volume

Avg, Sales Price

Savings-and-Loan Activity*

Fourth Qtr 85 YTD 1985 Fourth Qtr 85
'H vs Vs
Fourth Qtr 84 YTD 1984 84 Qtrly Avg
Modarately 5lightly Slightly

higrer higher nigher
$11ght 1y Relatively  Slightly
higer unchanged lower
Relatively Relatively  Mederately
uncranged unchanged Tawer
STightly Slightly Slightiy
higner higher higher
$1ightly Slightly Slightly
Tower Tower Tower

Mortgage Rates

* Rates reported are for the Dallas-Fort Worth CM5A,

Significant Observations

The total dollar volume of construction permits increased during

1985 compared to the 1984 volume.

permit activity was greater in every gquarter except the third

compared to 1984 quarterly average.
permits has declined steacily since the second quarter 1985, The
decline was shared by similar reductiens in one-family
four family dewelling units,

rates in every quarter from the third quarter 1984 to the third

quarter 1985.

TREND Fourtn Qtr 85 ¥TD 1985 Fourth Qtr 85
INDICATORS 'H vs ¥s
Fourtn Qtr 84 YTD 1984 84 Otrly Avg
Construction
Non-Residential S1ightly Slightly S1ightly
higher lower Tower
Residential Mogerately Relatively  Slightly
higher unchanged Tower
Multiple-Listing-Service
Sales Volume Mocerately Stightly Moderately
higher higher higher
Avg. Sales Price Re“atively Relatively Relatively
unchanged unchanged unchanged
Savings-and-Loan Activity
Mortgage Rates S1-ghtly Relatively  Slightiy
lower unchanged lower

EL PASO
Area Report, Fourth Quarier 1985

Significant Observations

The total dellar volume o construction permits declined steadily
during the last three qua~ters of 1985.

reduced residential permizting activity foliowing the secend

quarter 1985 peak,

axisting homes scld tended to increase in 1985.
rate at area S&Ls increaszd steadily between the third quarter 1984
and the second quarter 1935, subsequently jumping to four times the
state-wide rate in the third quarter.

Compa-~ed to 1984 the total dollar volume of

The fareclosure

steadily between the first and third quarters of 1985.

During 1985 office construction
The dollar volume of residential
and two-to-

Both the foreclosure and delinguency
rates at area S&Ls were significantly below comparable state-wide

The deciine resulted from

The delinquency rate increased

% Change
YTD 85
YTD 84

Total Volume of New Construction Authorized

Additions, Alterations and Repairs
Authorized ($000)

Total Mon-Residential Authorizations ($000)
Hotels, Motels and Cabins
Industrial
Retail
0ffice
Public
Qther

New Dwelling Units Authorized ($000)
One-Family
Two-to-Four Family
Five-or-More Family

Total Residential Units Authorized
One-Family
Two-to=Four Family
Five-or-More Family

Value per Residential Unit Authorized ($)
One-Family
Twa-to-Four Family
Five-or-Mare Family

Multiple-Listing-Service Activity
Sales {$000)
Average Sales Price ($)

1327019

212298

589394
6609
34216
248005
241005
23899
35659

525328
297364

7350
220615

12450
3980
200
8270

42195
74715
36750
26677

440119
121211

5155769
668975

2191074
125871
126629
767749
937152

89326
144348

2295721
1574971
61150
659598

47690
20055

1673
23759

48138
78533
36551
27762

2543715
125578

-3.1%
3.9%
-32.5%
-13.5%

=7.11
-1.4%
-25.4%
-17.4%

4.31
5.4%
-9.5%
4.6%

4.4%
15.7%

Sources: U.S. Bureau of Census construction permit computer fapes;

TRERC Texas MLS Survey.

% Change
YTD 85
YTD 84

Total Yolume of New Construction Authorized

(s000)
Additions, Alterations and Repairs
Authorized ($000)

Total Non-Residential Authorizations {($000])
Hotels, Motels and Cabins
Industrial
Retail
0ffice
Public
Other

New Dwelling Units Authorized ($000)
One-Family
Twa-to=Four Family
Five-cr-More Family

Tatal Residential Units Authorized
One-Family
Two-to-Four Family
Five-or-More Family

value per Residential Unit Authorized (%)
Cne-Family
Two-to-Four Family
Five-or-More Family

Multiple-Listing-Service Activity
Sales ($000)
Average Sales Price (3}

7359

18658
i}
2750
10147
3112
520
2129

25676
20130
3883
1664

735
468
138
128

34933
43013
28138
12899

77464
67418

129391
94162
20547
14682

3942
2212
136
790

32824
41445
27917
18585

273890
67345

=7.1%
-20.6%

-11.0%
-85.9%
143.6%
42.3%
-14.9%
-2.6%
-0.9%

0.81
5.0%
-0.6%
-18.3%

5.5%
10.8%
-12.6%
-6.6%

-4.41
-5.3%
13.7%
-12.5%

11.9%
-1.0%

permit computer tapes;

Sources: U.5., Bureau of Census construction

TRERC Texas MLS Survey.
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FORT WORTH-ARLINGTON FORT MORTH-ARLINGTON

Area Report, Fourth Quarter 1985 3= —--oreromcese oo cmer s eemeseesdavesecddueedsascedesssedseedemdda oo un
4th Year % Change
aTR to ¥YTD 8%
TREND Fourth Qtr 85 ¥YTD 1985 Fourth Qtr 85 ITEM 1985 Date YTD 84
INDICATORS Vs Vs WS e e e e e e e e e e -
Fourth Qtr 84 YTD 1984 84 Otrly Avg
---------------- -—=- - Total ¥Yolume of New Construction Authorized
342996 1907034 1.4%
Construction Additiens, Alteraticns and Repairs
Authorized {$000) 2125 173229 7.6%
Non-Residential Slightly Slightly Relatively
Tower higher unchanged Total Non-Residential Authorizations ($000) 100866 507041 22.41
Hotels, Mectels and Cabins 1955 15407 -48.8%
Residential Slightly S1ightly Moderately Industrial 6812 59239 35.9%
lower lower lower Retail 47625 176075 29.4%
0ffice 19483 135013 12.3%
MyTtiple-Listing-Seryice Public 15592 54252 145.1%
Dther 9398 67053 7.7%
Sales Yolume Stightly Relatively  Siightly
lower unchanged lower New Dwelling Units Authorized ($000) 200005 1226763 -6.0%
One-Family 1322711 825334 5.7%
Avg. Sales Price Slightly Slightly Slightly Two=-to-Four Family 14864 87843 16.0%
higher higher higher Five-or-More Family 52866 3135989 -29.3%
Savings-and-Loan Actirity Total Residential Units Authorized 4164 25753 -18.8%
One-Family 1827 11517 -3.3%
Mortgage Rates bl $1ight1y S1ightly Two-to-Four Family 487 2399 1.0%
Tower Tower Fiveror-More Family 1850 10928 =37.3%
*ahkk Rates not reported separately, Dallas-Fort Worth CMSA rates Yalue per Residential Unit Authorized ($) 48032 47636 15.81
reported in the Dallas area report. One-Family 72401 71662 9.3%
Two-to-Four Family 30522 36617 8.9%
Significant Observations Five-or-More Family 28576 28696 12.7%
The dellar voiume of non-residential construction permits declined Multiple-Listing-Service Activity
steadily after a peak in the seccend quarter 1985, The fourth Sales (3000} 2132431 1064935 -1.1%
quarter volume was at the 1984 guarterly average level. The decline Average Sales Price (§) 88851 85209 5.6%

was attributed to reduced office permitting, The average sales
price of an existing nhome sold in 1985 was about 35000 greater than
the 1984 average sales price. Beth the net savings and tetal leans

Sources: U.S%. Bureau of Census construction permit computer tapes;

closed at area S&Ls were up mederately from first and second guarter
1985 levels to about the 1984 quarterly average levels, The third
quarter foreclosure rate reported by area S&Ls was down sharply from
first and second guarter 1985 rates and slightly below the 1984
quarterly average.

TRERC Texas MLS Survey.

GALYESTON-TEXAS CITY GALYESTON-TEXAS CITY

Area Report, Fourth Quarter 1985 === 00 —-mmmmmmmmmmmmmemmm oo oo eeeesrtesE s ss RS
4th Year % Change
QTR to YD 85
TREND Fourth Qtr 85 YTO 1985 Fourth Gtr 85 ITEM 1985 Date Y70 84
INDICATORS ¥s ¥s ¥S M e e e e e e e e e e e e e e e e~ ssseeeeaa———
Fourth Gtr 84 YTD 1984 84 Qtriy Avg
------------------------------------------------------------------- Total Yolume of New Construction Authorized
(s000) 20022 161643 -30.2%
Construction Additions, Alterations and Repairs
Authorized ($000) 1948 24985 -53.0%
Non-Residential Slightly $Tightly Moderately
Tower lower Tower Total Non-Residential Authorizations (3000) 6026 38483 -15.9%
Hotels, Motels and Cabins [ 3117 -52.0%
Residential Sharply Moderately  Sharply Industrial 569 6915 -12.2%
Yower Tower Tower Retail 1137 15297 68.0%
0ffice 444 2624 -67.9%
Multiple-Listing-Service Public 9 1136 188.3%
Other 3868 9398 -31.9%
Sales Yolume Moderately Slightly Moderately
Tower Tewer Tower New Dwelling Units Authorized {$000) 12047 98174 -26.0%
One-Family 12047 57932 -34.5%
Avg. Sales Price $1ightly Relatively Relatively Two-to-Four Family 0 147 -97.1%
higher unchanged unchanged Five-or-More Family Q 40094 2.1%
Savings-and-Loan Activity Total Residential Units Authorized 161 1534 -60.2%
One-Family 161 846 -49.4%
Mortgage Rates Slightly Slightly S$lightly Two~to-Four Family il 8 -95.9%
lower Tower Tower Five-or-More Family i} 680 -65.8%
value per Residential Unit Authorized (%) 74826 63999 86.0%
Significant Observaiions dne-Family 74826 68479 29.5%
Two-to-Four Family bbbk 18175 -29.2%
The tatal dollar velume of construction permits declined steadily Fiveror-More Family bl 58942 198.7%
after the second quarter 1985 peak, The fourth quarter volume was
about one-third ef the 1984 quarterly average. The decline was Myttiple-Listing-Service Activity
reflected in all of coenstruction types. No two-to-four or five-or- Sales (3000} 7238 37078 -24.5%
more family dwelling unit construction permits have been issued Average Saies Price (%) 62937 59899 -1.4%

since the second quarter 1985, Except for a small jump in the third
quarter 1985, the dollar volume of existing home sales was between
$7.25 and $10 million per quarter since the feurth quarter 1984.

Net savings at area S5&Ls was at the highest level compared to the
pricr 3 quarters, during the third quarter 1985, In the third
quarter total loans closed recovered to near the peak level in the
first guarter 1985, The forciosure rate at area S&Ls was lower.

L7

#xk%* yalye per residential unit not calculable

Sources: U.S. Bureau of Census construction permit computer tapes;
TRERC Texas MLS Survey.



HOUSTON

Area Report, Fourth Quarter 198%

TREND Fourth {tr 85 ¥YTD 1985 Fourth Qtr B85
INDICATEGRS ¥s Vs Vs
Fourth Qtr 84 YTO 1984 84 Qtrly Avg
Construction
Non-Residential Sharply Moderately  Sharply
Tower Tower lower
Residential Moderately Sharply Sharply
Tower lower lower
Multiple-Listing-Service
Sales Yolume Mocerately STightly Stightly
higher higher higher
Avg. Sales Price STightly ReTatively Relatively
higher unchanged unchanged
Savings-and-Loan Activity
Mortgage Rates STighlty STightly S1ightly
Tower Tower Tower

Significant Observations

The total dollar volume of construction permits continued to decline
from the second quarter 1S85 peak. The major reductions cccurred in
retail, office and one-family dwelling unit permit dollar volume,
The dollar volume in these¢ three constructien types was about one-
third the 1984 quarterly everage level, Existing home sales activity
was up slightly during the last three quarters of 1985 compared to
the 1984 quarterly average, The average sales price of an existing
home sold was about $9800C during the fourth quarter 1984 through
the second quarter 1985. The average sales price during the last
two quarters of 1985 rose to about $105,000. The foreclosure rates
at area 5&Ls during the second and third quarters of 1985 were about
twice the 1984 quarterly cverage rate.

KILLEEN-TEMPLE

Area Report, Fourth Quarter 1985

TREND Fourth Qtr 85 YTD 1985 Faurth Qtr 85
INDICATORS Vs ¥S vs
Fourth Qtr 84 YTD 1984 84 Qtrly Avg
Construction
Non-Residential Re atively Moderately Relatively
unchanged Tower unchanged
Residential S1-ghtly Moderatealy STightly
Tower higher Tower
Multiple-Listing-Service
Sa]es VU] ume hxhk drdkdeodh dkk ik
AVg. Sa]es Price ek ek Ldad ] dededdeir
Savings-and-Loan Activity
Mortgage Rates Slightly Relatively Relatively
Tower unchanged unchanged

*dkw* Data not available ar net reported
Significant Observations

After the second quarter 1985 peak, the total dollar volume of
construction permits in tie third and fourth quarters declined to
about the 1984 quarterly average level. The total loans closed at
area 5&Ls declined steadily during the first three quarters of 1985.
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HOUSTON

4th Year % Change
QTR to ¥YTD 85
ITEM 1985 Date YTD 84
Total Yolume of New Construction Authorized
($000) 339811 1957287 -37.21
Additions, Alterations and Repairs
Autherized ($000) 96663 485455 -7.5%
Total Non-Residential Authorizations ($000) 125407 878424 -33.8%
Hotels, Motels and Cabins 110 2074 -80.3%
Industrial 2281 24478 -68.0%
Retail 38659 301178 -22.5%
Office 40538 288318 -36.1%
Public 10972 101201 -27.3%
Uther 32848 156181 -32.4%
few Dwelling Units Authorized (3000} 117740 593408 -53.01
One=-Family 96621 513213 -45,5%
Two-to-Four Family 2457 18251 -61.6%
Five-or-More Family 18662 61546 -77.4%
Total Residential Units Authorized 1994 10206 -61.3%
One-Family 1268 6943 -51.6%
Two-to-Four Family 106 547 -68.3%
Five-or-More Family 620 2324 -77.5%
Yalue per Residential Unit Authorized (%) 59047 58143 21.5%
dne-Family 76200 73918 12.7%
Two-to-Four Family 23179 33166 21.4%
Five-or-More Family 30100 26655 0.2%
Multiple-Listing-Service Activity
Sales (3$000) 434627 1681228 8.0%
Avarage Sales Price (§) 103680 101923 -1.3%

Sources: U.S5. Bureau of Census construction permit computer tapes;
TRERC Texas MLS Survey.

KILLEEN-TEMPLE
4th Year % Change
QTR to Y70 85
ITEM 1985 Date YTD 84
Total Yolume of New Construction Authorized
000 28816 134488 2.41
Additions, Alterations and Repairs
Authorized (%000} 835 5746 -29.5%
Total Non-Residential Authorizations (§000) 10686 23170 -46.0%
Hotels, Motels and Cabins 0 188 -95.0%
Industrial 7980 8330 §26.2%
Retail 1061 4707 -49.5%
Office 693 2972 -71.5%
Public 38 486 -83.1%
Other 912 6283 -45,1%
New Dwelling Units Authorized ($000) 17294 105571 31.6%
One=-Family 15493 19063 29.6%
Two-to-Four Family 1521 957% 25.3%
Five-or-More Family 281 16935 46.7%
Tota) Residential Units Auvthorized 386 2601 35.72
One-Family 320 1432 26.5%
Two-to-Four Family 56 364 32.4%
Five-or-More Family 10 805 57.8%
Yalue per Residential Unit Authorized (§) 44803 40589 -3.0%
One-Family 48416 55212 2.4%
Two-to-Four Family 27161 26305 -5.3%
Five-or-More Family 28100 21037 -7.1%
Multiple-Listing-Service Activity
Sales ($000) 20471 90475 b
Average Sales Price ($) 55933 58146 *x

** percent change not calculable

Sources: U.S. Bureau of Census construction permit computer tapes;
TRERC Texas MLS Survey.



LAREDD

Area Report, Fourth Quarter 1985

TREKD Fourth Qtr 85
INDICATORS ¥s
Fourth Qtr 84
Construction
Non-Residential Sharply
higher
Residential Moderately
higher

Hultiple-Listing-Service

Sales Yolume Relatively
unchanged
Avg. Sales Price Relatively
unchanged

Savings-and-Loan Activity

Mortgage Rates Wikcdwn

YTD 1985
Vs
Y70 1984

$lightly
higher

Moderately
higher

S1ightly
lower

Relatively
unchanged

wkkokd

**w** Data not available or not reported

Significant Observations
The berder economy is recovering.

of 1985,

alterations and repairs, office, and apartment permits.
apartment dwelling units permitted in the fourth quarter were the

Fourth Qtr 85
'H
84 Qirly Avg

Sharply
higher

Sharply
higher

Slightly
higher

Slightly
higher

i

The total dollar volume of
construction permits reflected healthy growth during the last half
This growth resulted from increases in additions,

The 54

first since six units were permitted in the first quarter 1983.

The doliar volume of existing home sales has grown steadily since
The average sales price of an

the second quarter 1985 trough.

existing home sold has increased nearly $15,000 since the first

quarter 1985 trough.

quarter 1985 was the first occurrence since 1982,
savers are dissaver, i.e., spending their dollars on goods and

LONGV IEW-MARSHALL

The negative net savings in the fourth

Former S&L

Area Report, Fourth Quarter 1985

services.
TREND fourth Qtr 85
INDICATORS Vs
Fourth Qtr 84
Construction
Non-Residential Moderately
higher
Residential Moderately
Tower

Multiple-Listing-Service

Sales ¥Yeclume STightly
lower

Avg. Sales Price Relatively
unchanged

Savings-and-Loan Activity

Mortgage Rates S1ightly

Tower

Significant Observations

fTD 1985
¥s
YTD 1984

Sharply
higher

Moderately
Tower

Slightly
lower

Relatively
unchanged

Relatively
unchanged

Fourth Qtr 8%
'
84 Qtrly Avg

Sharply
higher

Sharply
lower

STightly
lower

Relatively
unchanged

$1ightly
Tower

Residential dwelling unit suppliers has cut production sharply

since the second quarter 1985,

4g

% Change
YT0 85
YTD 84

Total Yolume of Mew Construction Authorized
($000)

Additions, Alterations and Repairs
Authorized ($000)

Total Non-Residential Authorizations ($000)
Kotels, Motels and Cabins
Industrial
Retail
0ffice
PubTic
Other

New Dwelling Units Authorized (3000
One-Family
Two-to-Feur Family
Five-or-More Family

Total Residential Units Authorized
One-Family
Two-to=Four Family
Five-or-More Family

Yatue per Residential Unit Authorized ($)
One-Family
Two-to-Four Family
Five~er-Mare Family

Multiple-Listing-Service Activity
Sales ($000)
Average Sales Price (3}

16298

1246
0
322
921
4332
923
147

21072
19532
256
1284

565
495
16
54

37296
19461
16000
23778

11005
71929

45.51
83.2%

10.0%
-100.0%
20.1%
-64.8%
207 .9%
291.1%
32.7%

8.9%
28.8%
wk

*%

39.21

21.9%
*k

xh

~0.2%
5.6%

Wk

-10.2%
-2.0%

** percent change not calculable

Sources: U.S, Bureau of Census construction permit computer tapes;

TRERC Texas MLS Survey.

LONGVIEW-MARSHALL

% Change
YTD 85
YTD 84

Total Yolume of New Construction Authorized

Additions, Alterations and Repairs
Authorized ($000}

Total Non-Residential Authorizations ($000)
Hotels, Motels and Cabins
Industrial
Retail
Office
Public
Qther

New Dwelling Units Authorized ($000)
One-Family
Two-to-Four Family
Five-or-More Family

Total Residential Units Authorized
One-Family
Two-to-Four Family
Five-cr-More Family

Yalue per Residential Unit Authorized ($)
One-Family
Two-to-Four Family
Five-or-Mare Family

Multiple-Listing-Service Activity
Sales ($000)
Average Sales Price ($)

1157

38
5592
741
463
922

2593
2593

=g~

76265
76265

*Ak R R
ok dAh

12700
58255

91591
28890

43320
1152
4943

19422

10052

509
7241

19383
14142
40
5201

406
206

4
196

47741
68650
10000
26536

58599
62539

43.01
90.3%

126.82
64.6%
16.8%

123.2%

351.8%

190.9%

136.2%

-34.91
-41.3%
-97.0%

48.6%

=31.3%
-45.8%
-78.9%

2.1%

-5.2%
4.7%
-85.7%
45.6%

-11.2%
4.9%

*x¥Ex Yalue per residential unit not calculable

Sources: U.5. Bureau of Census construction permit computer tapes;

TRERC Texas MLS Survey.



TREND
[NDICATORS

Construction

Non-Residential

Resfdential

LUBBOCK
Area Report, Fourth Quarter 1985

Multiple-Listing-Service

Sales Volume

Avg. Sales Price

Savings-and-Loan Activity

Mortgage Rates

Fourth Qtr 8% ¥YTD 1985 Fourth Qtr 85
VS 'H ¥s
Fourth Qtr 84 YTD 1984 84 Qtrly Avg
Mocerately Slightly Moderately

hicher higher higher
Slightly Mederately  Sharply
lower lower lower
S1-ghtly Stightly Moderately
lower lower lower
51-ghtly Relatively Relatively
lower unchanged unchanged
ST-gntly Slightly STightly
lower lower lower

Significant Observations

The dollar volume of residential permits has declined steadily since
the second quarter 1985 peak.

Both the dollar volume of existing

home sales and the averag= sales price of an existing home sol1d

declined slowly from the mid-year 1985 peak,
both net savings and total
three guarters of 1985.

The dallar volume of
loans closed declined during the first
The mortgage loan del inquency rate for the

past year was vnusualTy tigh compared with the state-wide rate

TREND
INDTCATORS

Construction

Non-Residential

Residential

MIALLEN-EDTNBURG-MISSION

Area Report, Fourth Quarter 1985

Multiple-Listing-Service

Sales Yolume

Avg. Sales Price

Sav ings-and-Loan Activity

Mortgage Rates

Fourch Qtr 85 YTD 1985 Fourth Qtr 85
'3 vs ¥
Fourth Qtr 84 YTD 1984 84 Gtrly Avg
Moderately Moderately  Moderately

lower higher Tower

Slightly HModerately  Moderately

lower Tawer Tower

S]]ght]y Ikhhk AhhkRK

higher

RB]ﬂtiVE]j‘ ek dk *kkkk

unchanged

bbb Relatively Slightly
unchanged lower

wwwkx Nata not available or not reported

Significant Observations

Construction permit activity has declined since the second guarter

1985 peak.

During the scme peried the total dollar volume of

existing home sales also declined; however, the average sales price

of an existing home sold slowly increased.

There was a trend toward

general draw down on net savings at area S&Ls during the four

quarters ending with the third quarter 1985.

Former S&L savers were

net dissavers in the third quarter, indicating greater confidence in
the recovery of the berder economy in Hidalga County.

LUBBOCK

Total Yolume of Mew Construction Authorized

3000
hdditions, Alterations and Repairs
Authorized [$000)

Total Non-Residential Authorizations ($000)
Hotels, Motels and Cabins
Industrial
Retail
Office
Public
Other

New Dwelling Units Authorized (3000}
Gne~Family
Twe-to-Feur Family
Five-or-More Family

Total Residential Units Authorized
One-Family
Twe-to-Four Family
Five-or-Mere Family

¥alue per Residential Unit Authorized (§)
One-Family
Two-te-Feur Family
Five-or-More Family

Multiple-Listing-Service Activity
Sales ($000)
Average Sales Price (§)

34914
3567
20578
0

0
12212
4391
3000
976

10767
10009
759

0

135
117
18
0

719756
85547
42167

kkkEw

31309
61270

Year % Change
to Y7D 85
Date YTD &4
149576 -31.3%
19464 -73.8%
65232 17.4%
2100 -62.8%
211 35.5%
31471 3.0%
20447 86.1%
5698 30.1%
524% 36.4%
64877 -26.1%
56776 -18.5%
3860 -37.4%
4240 ~64.6%
959 -39.91
684 -29.6%
94 -18.23%
181 -64.5%
67651 23.11
83006 15.9%
41064 -23.5%
23425 -0.3%
167011 -6.1%
64833 1.9%

k*k¥*% yalue per residential unit not calculable

Sources: U.S. Bureau of Census construction permit computer tapes;

TRERC Texas MLS Survey.

HMCALLEN-EDTNBURG-MISSION

Total Yolume of New Construction Authorized
(s0u0}
Additions, Alterations and Repairs
Authorized {$000)

Total Nen-Residential Authorizations ($000)
Hotels, Motels and Cabins
[ndustrial
Retail
Office
Public
Other

New Dwelling Units Authorized ($000)
One-Family
Two-to-Four Family
Five-or-More Family

Total Residential Units Awthorized
One-Family
Two-to-four Family
Five-or-More Family

Value per Residential Unit Authorized ($})
One-Family
Two-to-Four Family
Five-or-More Family

Multiple-Listing-Service Activity
Sales {(%000)
Average Sales Price ($)

20165
3261

5505
0
1067
703
1887
540
1308

11399
9292
242
1866

283
20%
9
65

4027%
44459
26889
28708

8188
64470

Year % Change
te YTD 85
Date YTD 84
108907 -20.5%
13387 -11.8%
47925 19.6%
6452 53.5%
1842 -55.5%
7362 -4.6%
10649 18.6%
12484 628.4%
9135 20.7%
47993 ~45.6%
43590 -38.1%
1357 -B0.9%
2647 =73.5%
1071 -34.4%
911 -12.1%
56 -68.7%
104 -6.3%
44438 -17.1%
47849 -8.8%
24232 -38.8%
25452 -71.7%
34163 *x
£3855 wx

*+ parcent change not calculable

Sources: U.S. Bureau of Census construction permit computer tapes;

TRERC Texas MLS Survey.
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MIDLAND

Area Report, Fourth Quarter 1985

TREND Faurth Qtr 85 Y10 1985 Fourth Qtr 85
INDICATORS Vs Vs 'H
Fourth Qtr 84 YTD 1984 84 Qtrly Avg
Construction
Kon=-Residential Sharply Moderately Sharply
lower Tower lower
Residential STightly Stightly Slightly
lower higher Tower

Hultiple-Listing-Service

5ales Yolume 5lightly S1ightly Slightly
1ower higher Tower

Avg. Sales Price Slightly Relatively  Slightly
higher unchanged higher

Savings-and-Loan Activity
Mortgage RatES Ak whkkk ek

w4dw¥ Nata not available or not reported

Significant Observations

The total dollar volume of construction permits has declined
steadily since the second quarter 1985 peak. Retail, office,
industrial and hotel-motel construction permit activity was at a

virtual standstill in the fourth quarter 1985, The average sales
price of an existing home sold during 1985 increased steadily.

ODESSA

Area Report, Fourth Quarter 1985

TREND fourth Qtr 85 YTD 1985 Fourth Qtr 85
INDICATORS vs ¥S '
Fourth Qtr 84 ¥TD 1984 84 Qtrly Avg
Construction
Non-Residential Slightly Moderately  Moderately
1ower higher lower
Residential Stlightly S1ightly Moderately
nigher Righer Tawer

Multiple-Listing-Service

Sales Yolume Slightly Slightly Slightly
Tower higher Tower

Avg. Sales Price $Tightly Relatively  S$lightly
lower unchanged Tower

Savings-and-Loan Activity

L2 L2 *kkkh Rk kk

Mertgage Rates

*%x%% Data not available or not reported
Significant Observations

Net savings at area S&Ls increased during the first three gquarters
of 1985. The mortgage foreclosure rate experienced by area S&Ls
generally declined during the prior four quarters ending with the
third quarter 1985.

51

MIDLAND

Year
to
Date

% Change
YTD 8%
YTD 84

Total Yolwme of Mew Construction Authorized
(3000)
Additions, Alterations and Repairs
Authorized ($000)

Total Non-Residential Authorizatioms ($000)
Hotels, Motels and Cabins
Industrial
Retail
Office
Public
Other

New Nwelling Units Awthorized ($000)
Ore-Family
Two=to-Four Family
Five-or-More Family

Total Residential Units Authorized
One-Family
Two=-to=-Four Family
Five-or-More Family

Yalue per Residential Unit Authorized ($)
One=Family
Two-to-Four Family
Five-or-More Family

Multiple-Listing-Service Activity
Sales ($000)
Average Sales Price (§%)

10405
4032
721

0

13
139
548

5653
5651

57
57

99175
99175

ek
xdkrdrdd

24445
97779

65735
209C0
10370

o

61
7528
463
289
2029

34466
30889
0
3577

478
361

0
117

12105
85565

Aok Ak

30573

110858

89546

-44 .41
-100.0%
-51.6%
17.1%
-88.5%
-85.1%
-45.0%

18.1%
9.7%
-100.0%
293.9%

16.9%
-5.5%
-100.0%
408.7%

1.0%
16.1%
Ll

~22.6%

7.5%
=1.4%

** Parcent change not calculable

*kkkx Yalue per residential unit not calculable

Sources: U.5. Bureau of Census construction permit computer tapes;

TRERC Texas MLS Survey.

ODESSA

Year
to
Date

% Change
¥YTD 85
YTD 84

Total Yolume of New Comstruction Authorized
($000)
Additions, Alterations and Repairs
Authorized ($000)

Total Non-Residential Authorizations ($000)
Hotels, Motels and Cabins
Industrial
Retail
0ffice
Public
Other

New Dwelling Units Authorized (3000}
One-Family
Two-to~Four Family
Five-or-Mare Family

Total Residential Units Authorized
One-Family
Twe-to-Four Family
Five-or-More Family

Yalue per Residential Unit Authorized (%)
One-Family
Two-to-Four Family
Five-or-More Family

Multiple-Listiag-Service Rctivity
Sates ($000)
Average Sales Price ($)

5330
2151
2033

0

1200
242
422

Q
169

1148
1148
0
0

13
13
0
¢

88308
88308

Hdrdekd
AEkEtx

12276
58455

34121
9342

17494
1820
227
1574
2851
2869
6303

1287
6961
0
326

103
87
a
16

70748
80011

Fdeddk

20375

58220
61348

9.5%
-26.0%
44.1%

'3

3152.9%

-75.3%

33.1%
wh

77.2%

14.0%
10.7%
-100.0%

Wi

43.1%

27.9%

-100.0%
ok

~20.31
-13.5%

ok
LT

6.5%
-4.1%

** percent change nof calculable

*akkk Yalue per residential unit not calculable

Sources: U,5, Bureau of Census construction permit computer tapes;

TRERC Texas MLS Survey.



SAN ANGELD
Area Report, Fourth Quarter 1985

TREND Fourzh Qtr 85 ¥YTD 1985 Fourth Oir 85
INDICATORS vs ¥s Vs
Fourih Qtr 84 YTD 1984 84 Qtrly Avg
Construction
Non-Residential Mojerately $1ightly Moderately
lawer lower Tower
Residential Sharply Sharply Sharply
Tower lower Tower
Multiple-Listing-Service
Sales Yolume Relatively STightly Slightly
unchanged higher higher
Avg. Sales Price Slightly Stightly Moderately
higher higher higher
Savings-and-Loan Activity
HAkkk Ak hkd Ak

Mortgage Rates

waak* Data not available or not reported

Significant Observations

Compared with the first half of 1985, the average sales price ¢f an

existing home sold during the last six months of 1985 was up about
$3,000.

average.
SAN ANTONIO
Area Report, Fourth Quarter 1985
TREKD Fou-th Qtr 85 YTD 1985 Fourth Qtr 85
INDICATORS vs Vs Vs
Fourth Qtr 84 ¥YTD 1984 84 Qtrly Avg
Construction
Non-Resident ial $1ightly STightly Moderately
Tower lower lower
Residential Mederately Slightly Moderately
Tower Tower lower
Multiple-Listing-Service
Sales VYolume Relatively Relatively  Slightly
unchanged unchanged Tower
Avg. Sales Price Fetatively Slightly STightly
Lnchanged Tower Tower
Savings-and-Loan Activily
Mortgage Rates Slightly STightly STightly
"ower lower lower

***** Nata not available or not reported
Significant Observations

The total dellar volume of construction permits has declined
steadily since the second quarter 1985 peak, The level of retail
construction activity was generally stable during 1984 and 1985.
For the past five quarters the average sales price of an existing
home sold was relativel> stable at about $80,000. This level was
about $4,000 less than zhe 1984 quarterly average selling price,
The mortgage foreclosure and delinquency rates at area S&Ls were

significantly below the correspending rates experienced state-wide.

This sales price was about $11,000 above the 1984 quarterly

52

SAN ANGELO

%* Change
YT0 85
YTD 84

Total Yolume of New Construction Authorized
000} 4864
Additions, Alterations and Repairs

Autharized [$000} 1267

Total Non-Residential Authorizations {3000) 1994
Hetels, Motels and Cabins Q
Industrial Q
Retail 369
Office 187
Public 490
Gther 968

New Dwelling Units Authorized {($000) 1602
One-Family 1553
Two-to-Four Family 49
Five-or=More Family 0
Total Residential Units Authorized 83
One-Family 51
Two-to-Four Family 2

- Five-or-More Family a
Yalue per Residential Unit Authorized (3] 30226
One-Family 30451
Two-to-Four Family 24500
Five-or-Mgre Family el

Multiple-Listing-Service Activity

Sales ($000) 8672
Average Sales Price (%) 51503

32935
11259

12818
1600
106
4168
587
3649
2712

8856
8609
247
Q

270
254
16
0

32800
33894
15438

e ln

39133
57211

-32.23

-13.2%

~16.6%
xx

-83.9%
-41.6%
-86.2%
501.2%
-16.4%

-56.3%
-32.7%
~6.4%
-100.0%

-56.12
-30.0%
333
-100.0%

-0.51

-3.8%

-29.8%
ik

19.8%
16,4%

** parcent change not calculabte
*xkxk Yalue per residential unit not calculable

Sources: U.S5. Bureau of Census construction permit computer tapes;

TRERC Texas MLS Survey.

% Change
YTD 85
1D 84

-10.9%
-5.0%

-15.1%
43.7%
-19.6%
5.9%
-36.0%
14.9%
-27.3%

=9.4%
6.4%
-18.8%
-32.3%

=37.7%

-4.7%
-71.5%
-50.1%

45.3%
11.6%
114.9%
35.9%

-1.3%
-5.3%

SAN AMTONIO
dth Year
QTR to
[TEM 1985 Date
Total Yolume of New Construction Authorized
($000) 178464 1013427
Additions, Alterations and Repairs
Authorized ($000) 38908 167570
Total Non-Residential Authorizations ($000) 72142 375666
Hotels, Motels and Cabins 3426 38277
Tndustrial 1142 15915
Retail 27147 121771
0ffice 23610 120400
Public 3454 32261
Other 13365 47017
New Dwelling Units Authorized ($000) 67413 470185
One-Family 58543 330358
Two-ta-Four Family 243 14640
Five-or-More Family 6438 125188
Total Residential Units Authorized 1528 11624
One~-Family 1041 5677
Two-to=Four Family 128 606
Five-or-More Family 359 5268
Yalue per Residential Unit Authorized {$) 44118 40450
One-Family 56237 58192
Two-to-Four Family 18992 24158
Five-or-More Family 17933 23764
Multiple-Listing-Service Activity
Sales ($000) 135511 641942
Average Sales Price (3) 79625 80213

Sources: U.S. Bureau of Census construction permit computer tapes;

TRERC Texas MLS Survey.



SHERMAN-DENISON

Area Report, Fourth Quarter 1985

TREND Fourth Gtr 85 YTD 1985 Fourth Qtr 85
INDICATORS vs Vs Vs
Fourth Qtr 84 Y10 1984 84 Qtrly Avg
Construction
Non-Residential Sharply Sharply Sharply
higher higher higher
Residential Stightly Slightly Sharply
Tower higher lower
Kultiplie-Listing-5Service
Sales ¥olume Moderately Moderately  Siightly
higher higher higher
Avg, Sales Price Slightly Slightly Slightly
higher higher higher
Savings-and-Loan Activity
Mortgage Rates Stightly Slightly Slightly
lower Tower Tower

Significant Observations

The tetal dollar volume of construction permits has declined
steadfly since the second quarter 1985. Retail, office and one-

family dwelling permit activity generally exhibited steady

performance during 1985,

The sales price of an existing home sold

in 1985 was about $5,000 more than the 1984 quarterly average sales

price.
TEXARKANA
Area Report, Fourth Quarter 1985
TREND Fourth Qtr 85 YTD 1985 Fourth Qtr 85
INDICATORS Vs ¥s vs
Fourth Qtr 84 YTD 1984 84 Qtrly Avg
Construction
Non-Residential Sharply Sharply Sharply
higher higher higher
Residential Slightly STightly Sharply
higher lower Tower
Multiple-Listing-Service
Sales Volume Sharply Slightly SlightTy
higher higher higher
Avg. 5ales Price Relatively Relatively Relatively
unchanged unchanged unchanged
Savings-and-Loan Activity
ek *dkkdkn dold ke

Mortgage Rates

*h*** Data not available or not reported

Significant Observations

The sales price of an existing home sold during 1985 was virtually

unchanged from the 1984 quarterly average.

The mortgage delinguency

rate at area S&Ls jumped during the last six months of 1985 compared
with the prier six months.

SHERMAN-DEN]SON
4th Year % Change
0TR to Y10 85
ITEM 1985 Date YTD 84
Total ¥Yolume of New Construction Authorized
(5000} 8363 56474 48.31
Additions, Alterations and Repairs
Authorized (%000} 719 9148 166.7%
Total Non-Residential Authorizations ($000) 5320 22510 B7.1%
Hotels, Motels and Cabins il 0 e
Industrial 0 311 -55.4%
Retail 3062 11153 178.2%
Cffice 2201 5444 89.2%
Public 0 4006 531.9%
Other 58 1597 -58.1%
New Dwelling Units Authorized {$000) 2324 24816 9.7%
One-Family 2036 9678 -16.8%
Two-to-Four Family 288 1738 42.0%
Five-or-More Family o 13400 27.2%
Total Residential Units Authorized 33 746 3.3%
Cne-Family 27 128 ~36.6%
Two-to-Four Family 6 46 -4.2%
Five-cr-More Family [} 572 21.2%
Yalue per Residential Unit Authorized {$) 70424 33265 6.2%
Cne-Family 7154067 75609 40.7%
Two-to-Four Family 48000 37783 48.2%
Five-or-More Family ek 23427 b
Multiple-Listing-Service Activity
Sales ($000) 8548 36685 28.8%
Average Sales Price ($) 53762 53090 10.7%

** percent change not calculable

wxhk* Value per residential unit not calculable

Sources: U.S, Bureau of Census construction permit computer tapes;

TRERC Texas MLS Survey.

Year
to
Date

% Change
YTD 85
Y70 84

Total Yolume of Mew Construction Authorized
($000)
Additions, Alterations and Repairs
Authorized ($000)

Total Non-Residential Authorizations (3000)
Hotels, Motels and Cabins
Industrial
Retail
Affice
Public
Other

New Dwelling Units Authorized ($000)
One-Family
Two-to-Four Family
Five-or-More Family

Total Residential Units Authorized
QOne-Family
Two=to=Four Family
Five-or-More Family

Yalue per Residential Unit Authorized ($)
One-Family
Two-to-Four Family
Five-or-More Family

Multiple-Listing-Service Activity
Sales (s000)
Average Sales Price {§)

4021

1605
596

459

9584

17
17

57882
57882

*dhn
Wk ddok

7702
51689

3745
1844

16060
1321
534
4209
2233
140
1622

12840
4831
380
7530

459
85
14

360

271974
56835
27143
21194

28411
52714

19.2%
1.1%
113.4%

o

17.4%
117.2%
-2Z.8%

ok

-27.7%

~19.7%
-13.9%
-63.9%
-18.2%

-13.11
-43.3%
-82.9%

21.6%

-1.71
52.0%
111.2%
-32.7%

5.3%
-0.3%

** pgrcent change not calculabls

*hrew Yalue per residential unit not calculable

Sources: U.S. Bureau of Census construction permit computer tapes;

TRERC Texas MLS Survey.
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TYILER

Arez Report, Fourth (Quarter 1985

TREND Fourth Qtr 85
INDICATORS ¥s

Fourth Qir 84

Construction
Non-Residential Siightly

higher

Residential Moderately
1awer

Mltiple-Listing-Service

5lightly
lower

Sales Yolume

Avg, Sales Price Felatively

Lnchanged
Savings-and-Loan Activily

Eelatively
unchanged

Mortgage Rates

Significant Observations

No industrial or apartment construction permits have been issued

The average sales price of an existing
The sales price in the fourth

quarter was at about th2 same level as the 1984 quarterly average

sfnce the third quarter 1984.
home sold during 1985 declined.

sales price,

YTD 1985
¥s
YTC 1984

Moderately
Tower

Sharply
Tewer

Relatively
unchanged

Relatively
unchanged

Relatively
unchanged

Fourth Qtr 8%
Vs
84 Qtrly Avg

Moderately
Tower

Sharply
Tower

Moderately
Tower

Relatively
tnchanged

Relatively
unRchanged

Year % Change
to YTD 85
Date YTD 84

Total Yolume of New Construction Authorized
(s000)
Additions, Alterations and Repairs
Autharized (%000)

Total Non-Residential Authorizations ($000)
Hetels, Motels and Cabins
Industrial
Retail
O0ffice
Public
Other

New Dwelling Units Authorized ($000)
One-Family
Twe-to-Four Family
Five-or-More Family

Tatal Residential Units Aathorized
One-Family
Two-to-Four Family
Five-or-More Family

Yalue per Residential Unit Authorized (%)
One-Family
Two-to-Four Family
Five-or-More Family

Multiple-Listing-Service Activity
Saies {$000}
Average Sales Price (3)

819

3079
2954
125

67106 -48.1%

10636 -62.5%

38001 -27.2%
3200 611.1%
0 -10C.0%

10028 -39.3%
14519 -26.7%
8917 26.3%
1338 -60.0%

18473 -62.0%

17655 -47.9%

818 -60.4%

0 -100.0%

14 -83.23

148 -72.0%

3 -29,4%

0 -190.0%

100397  126.61

119291 85.91
22722 -43.9%
ik *&

77871 -4.9%

79868 318

YICTORIA

Area Report, Fourth Quarter 1985

** Darcent change not calculable
***k% Yalue per residential unit not calculable

Sources: U.S. Bureau of Census construction permit computer tapes;
TRERC Texas MLS Survey.

TREND Fourth Qtr 85 YTD 1985
INDICATORS Vs 'H
Fourth Qtr 84 YTD 1984
Construction
Non-Residential Moderately Moderately
Tower Tower
Residential Relatively Moderately
unchanged higher
MuTtiple-Listing-Service
Sales Volume fabababeled haddalolod
Avg. Sales Price bbb bl
Savings-and-Loan Activity
Mortgage Rates S1lightly Relatively
lower unchanged

#*#4% [ata not avallable or not reported

Sigmificant Observations

No apartment construction permits were issued during the three year

period ending in December 1985.

Fourth Qtr B85

¥s
B4 Qtrly Avg

Sharply
lower

Slightly
lower

dedrddn

dedrddk

Slightly
Tower

YICTORIA
4th Year % Change
QIR to ¥YTD 85
ITEM 1985 Date ¥YTD 84

Total Yolume of Mew Construction Authorized

Additions, Alterations and Repairs
Authorized ($000)

Total Mon-Residential Authorizations ($000)
Hotels, Motels and Cabins
Industrial
Retail
Office
Public
Other

Mew Dwelling Units Authorized ($000)
One-Family
Two-to-Four Family
Five-or-More Family

Total Residential Units Authorized
One-Family
Twe-to-Four Family
Five-er-More Family

Yalue per Residential Unit Authorized ($)
Gne-Family
Two-to-Four Family
Five-or-More Family

Multiple-Listing-Service Activity
Sales {$000)
Average Sales Price (§)

LEL L]
Hrdkdk

7030
60089

56288 -6.61
11390 -12,0%
19302 ~34.52
2080 i
212 294.4%
3570 -32.8%
5231 -68.6%
4653 46.0%
3552 -17.0%
25596 43.51
19974 16.2%

5622 763.6%
0 I

179 61.5%
251 12.6%
148 516.7%
0 Tk
64150 =11.2%
79578 1.2%
37986 40.0%
hhdh ok
29382 *
63187 **

** percent change nct calculable

®kxkd Walue per residential unit not calculable

Sources: U.S5., Bureau of Census construction permit cemputer tapes;

TRERC Texas MLS Survey.
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WACD WACO
Area Report, Fourth Quarter 1985 000 srererreeemeecemerceecm e s s aswa s
ath Year % Change
QiR to YTD 85
TREND Fourth Gtr 85 YTC 1985 Fourth Otr 85 ITEM 1985 bate YT 84
INDICATORS vs ' L2 T e b e e e e e e A R e e
Fourth Gtr 84 YD 1984 B4 Qtriy Avg
------------------------------------------------------------------- Total Yolume of New Construction Authorized
(3000} 22952 90380 -36.3%
Construction Additions, Alterations and Repairs
Authorized ($000) 11027 25338 -10.2%
Non-Residential Sharply STightly Sharply
Tower Tower lower Total Non-Residential Authorizations (3$000) 4003 31180 -7.91
Hotels, Motels and Cabins i} 3550 24.6%
Residential Mederately Sharply Sharply Industrial 200 1455 -63.6%
Tower lower Tower Retail 987 4238 ~7.4%
Office 459 14834 ~9.7%
Multiple-Listing-Service Public 5 2808 30.8%
Other 2352 4295 11.8%
Sales Volume STightly Relatively  S1ightly
higher unchanged higher New Dwelling Units Authorized ($000) 7923 33863 -57.61
One-Family 3628 22921 -45.3%
Avg. Sales Price Moderately $1ightly 5lightly Two-to-Four Family 295 2110 -68.4%
higher higher higher Five-or-Mgre Family 4600 8832 -71.8%
Savings-and-Loan Activity Total Residential Units Authorized 240 772 -64.63
One-Family 48 271 -60.8%
Mortgage Rates 5lightly Slightly Slightly Two-to-Four Family 10 61 =71.9%
Tower Tower lawer Five-or-More Family 182 440 =65.0%
Yalue per Residential Unit Authorized (3) 33013 43864 19.8%
Significant Observations One=Family 75583 84579 39.7%
Two-to-Four Family 29500 34590 21.2%
The sales price of an existing home sold during the last three Five-or-More Family 21978 20073 ~19.6%
quarters of 1985 increased steadily.
Multiple-Listing-Service Activity
Sales ($000) 18474 72190 4.6%
Average Sales Price (§) 68932 62448 8.8%

Sources: U.S. Bureau of Census construction permit computer tapes;
TRERC Texas MLS Survey.

WICHITA FALLS WICHITA FALLS

Area Report, Fourth Quarter 1985 3= 0 —-momom-meeseeeemmmmmsmses s ooo oo ooeooooseseemossossmoooooooooooooo
4th Year % Change
QTR to YTD 85
TREND Fourth Qtr 85 ¥TD 1985 Fourth Qtr 85 ITEM 1985 Date YTD 84
INDICATORS ¥S ¥S$ W&  See e S mm e AN amMmEErEEEEAEr T oSS oSS SmsSsosssosssses
Fourth Qtr 84 YTD 1984 84 Qtrly Avg
------------------------------------------------------------------- Total ¥Yolume of New Construction Authorized
$000 15597 68950 39.71
Construction Additions, Allerations and Repairs
Authorized ($0090) 5291 22129 103.2%
Non-Residential Sharply Slightly Slightly i i
higher higher higher Total Non-Residential Authorizations ($000) 6362 23507 12.9%
Hotels, Motels and Cabins 0 1695 wx
Residential Sharply Moderately  Stightly Industrial 65 766 -14.4%
higher higher Tower Retail 4756 7422 86.9%
0ffice 607 2997 -63.6%
Multiple-Listing-Service Public ] 0 -100.0%
Other 934 4629 -24.5%
Sales Volume Relatively Relatively  Slightly
unchanged unchanged Tower New Dwelling Units Authorized ($000} 944 23318 32.31
One-Family 3854 18590 10.9%
Avg. Sales Price Relatively Slightly Slightly Two-to-Four Family 90 1103 155.3%
unchanged higher higher Five-or-More Family 0 3625 733.3%
Savings-and-Loan Activity Tetal Residential Units Authorized 59 608 10.7%
One-Family 57 341 -31.7%
Mortgage Rates Relatively Relatively Relatively Two-to-Four Family 2 27 50.0%
unchanged unchanged unchanged Five-or-More Family 0 240 650.0%
Yalue per Residential Unit Authorized ($) 66847 381352 19.4%
One-Family 67614 54516 62.3%
Sfignificant Observations Two-to-Four Family 45000 40852 70.2%
Five-or-More Family bbb 15104 11.1%
The total dollar volume of construction permits was very stable
during the last three quarters of 1985. In general, the mortgage Multiple-Listing-Service Activity
delinquency rate at area S3Ls during 1984 and 1985 was significantly Sates ($000) 14516 62865 0.5%
above the rate experienced state-wide. fverage Sales Price (%) 58296 58643 6.4%

** pprcent change aot calculable,
®akx% Yalye per residential unit not calculable

Sources: U,$, Bureau of Census construction permit computer tapes;
TRERC Texas MLS Survey.
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WHEN IT COMES

TO THE LAW,

it's not just what you know
that’s important. More and
more cases are being decided
in Texas courts based on what

the real estate professional
“should have known.”
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BE IN THE KNOW.

Subscribe today

to Letter of the Law and receive

this quarterly reference newsletter

to keep you up-to-date on laws and
regulations specific to the

practice of real estate. There's

no excuse not to—it's FREE!

court or jury find that
the defendant should have known of
the misrepresentation, then there has
been a knowing failure to disclose information.”
—Texas Bar Journal

Vol. 46, No. 11
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—— Yes! Id like to subscribe to Letter of the Law.
Send my free subscription to: :
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address

city state ___ i
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WHEN TEXAS
| EADERS
TALK BUSINESS,

YOU'LL WANT TO LISTEN

When 33 of Texas’ leading
real esta-e experts mzat “e-
cently to talk business,
they got right to the ccint.
You can't do business to-
morrow the way you do it
today. The key to staying
competizive in these fast-
changing times begir:s with
careful market analysis.
The “Real Estate Market
Analysis Series” offered by
the Texas Real Estate Re-
search Center captures on
six hours of audio cassettes
the in-depth discussicns by
these experts who give -

sights inzo the most sighifi-

cant issues facing real ¢s-
tate professionals.

EXPERT
COMMENTARY

Stephen C. Roulac, a na-
tionally recognized cxpart
on real estate investment,
tinance and stratcgic plan-
ning, begins the series by
defining -he markets and
pinpointing the competi-

tive forces chang ng them.
Roulac identides for you
the key indicators that
show where the market is
headed and reveals the
strategies of dzcision mak-
crs as they position them-
selves to compocte success-

fully.

TEXAS
ANALYSES

Roulac is joinzd by re-
gional teams of experts
who share their analyses of
the Texzs markets, cm-
phasizing the impacts of
inflatior: and tecknology,
shufts in the work force
and changes in physicz] en-
vironments and space sc.
They also focus on future
ncads for housing, office
and reta'| space and profes-
sicnal services.

Take advantage o- the
knowledge thes: experts
offzr. Complete the orcer
form, and le- us send you
our package o exoerts.

THE REAL ESTATE MARKET ANALYSIS SERIES

— Yes! I want the complete set of six audio-cassette tapes on
real estate market analysis. My check for $63.75° is enclosed
($76.50 if ordered separately).

Please send me the following tapes at $12.75* each:

—— REELS5A, Insights into Real Estate Market Analysis:
Emerging Issues for Strategic Planning (Roulac)

— REELS5B. Insights into the San Antonio Real Estate Market
(Roulac, Birnbaum, Chipman, Espensen, Frost, Lee, Love,
Roberts, Wender and Willome)

— REELS5C. Insights into the Austin Real Estate Market
{Roulac, Boyd, Coleman, Cooke, Duplanty, Levatino, Parker
and Robinson)

— REELS5D. Insights into the Dallas Real Estate Market
{Roulac, Burleson, Dickerson, Dotson, Friedman, Glackin,
Hagood, Hartman, Smith and Summers}

— REELS5SE. Insights into the Houston Real Estate Market
{Roulac, Appelt, Bach, Basden, Horne, LaGuarta, Parish,
Weekley and Wilkes)

—_ REELSSE Insights into the Texas Real Estate Markets
(Roulac}

* Qut-of-state prices are double.

T order TRERC's new cassette series, complele this form, and
return it to the Texas Real Estate Research Center, Texas AedM
University, College Station, Texas 77843-2115.

name

address

city state zip
phone L] business [ home
Tama: [ broker [ salesperson [ other

My license number is:
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