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Table 1. Texas Residential Construction Activity: February 1994
Number of Site-Built Housing Permits
Single-family Multifamily
Average
Percent | Prier 12 Percent Yaluve Percent | Prior 12 Percent

Metropolitan Area | February ;Change*| Months |Change *| ( February) February |Change *| Months |Change *
Abilene 12 17 231 17.3 $114,683 0 na 218 35333
Amarillo 36 50.0 452 492 103,932 0 na 0 na
Austin 425 9.8 6,252 36.2 112,250 4 -987 1,883 835.5
Beaumont— 39 56.0 292 3.0 84,459 3 na 11 na

Port Arthur
Brazoria County 86 11.7 1,290 25 90,719 12 na 190 120.9
Brownsville—- 103 63.5 1,002 264 59,799 7 2500 185 117.6

Harlingen
Bryan—College Station 43 103 633 35.8 91,793 8 -429 242 1,000.0
Corpus Christi 62 10.7 897 32.5 92,821 26 na 61 258.8
Dallas— 1,338 26.9 15,962 12.5 128,174 158 1,6556 4,466 107.7

Irving
El Paso 175 -14.6 2,267 51 58,055 24 2000 511 222
Fort Worth 554 45.8 6,214 154 116,903 0 na 125 -50.8

Arlington

NE Tarrant County
Galveston— 104 -6.3 1,451 0.1 111,219 0 na a1 96.8

Texas City
Houston 1,019 225 11,187 6.5 110,527 191 46750 3,723 272
Killeen—-Fort Hood- 107 59.7 1,613 56.5 80,837 6 na 24 na

Temple—Belton
Laredo 72 333 905 30.2 54,361 38 255 670 225
Longview 12 20.0 150 19.0 97,910 0 na 4 0.0
Lubbock 49 14.0 691 13.1 111,632 4 1000 56 166.7
MecAllen 276 196.8 1,645 49.1 37,128 37 1,750.0 493 604.3
Midland 21 16.7 27N 42.6 99,906 0 na 0 na
Odessa 10 66.7 103 7.3 135,180 0 na 0 na
San Angelo 20 53 286 30.0 89,382 0 na 6 200.0
San Antonio 495 341 4,940 36.6 96,324 2 na 1,289 2693
Sherman—Denison 7 40.0 37 -11.9 76775 0 na 0] na
Texarkana 8 60.0 79 438 79,011 0 na 0 na
Tyler 28 1154 251 15.1 149,607 0 na 14 na
Victoria 17 88.9 196 24.1 88,707 0 na 0 na
Waco 23 -4.2 252 24.8 103,133 0 na 11 -635.6
Wichita Falls 32 18.5 277 4.5 81,070 4 na 28 1,300.0
MSA Total 5,173 284 59,826 17.6 105,278 524 307 14,521 727
Non-MSA Total 126 80.0 953 2.6 75,567 96 3,100.0 417 30.7
Texas Total 5,299 293 60,779 18.2 104,571 620 535 14,938 712
USA Total 67,985 19.2 934,016 12.0 $ 99,806 11,503 90 199,530 193

Note: na = data not available

* Same period of prior year

Source: Real Estate Center at Texas A&M University and U.S. Bureau of the Census
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RESIDENTIAL

Table 2. Texas Residential Multiple Listing Service Activity: Listing Inventory

Number of New Listings Number for Sale | Number of Months Inventory**
Percent | Prior 12 | Percent Percent Percent
Metropolitan Area Febryary [Change *| Months |Change *| February |Change *| February Change *
Abilene 140 -18.60 2,108 -8.03 473 | -18.87 5.37 2002
Amarillo 286 17.21 3,748 25.14 840 -6.35 5.07 -11.02
Austin 1,514 427 19,762 27317 3,408 2.04 4.03 -12.80
Beaumont- 219 9.50 2,547 542 785 8.73 7.88 10.73
Port Arthur 97 32.88 1,000 4.93 317 17.84 6.24 1031
Brazoria County 84 -26.32 1,314 2.02 434 | -11.61 6.78 -24.15
Brownsville- na na 751 -12.78 na na na na
Harlingen na na 647 -33.02 na na na na
Bryan—-College Station 152 21.60 1,790 12.51 506 16.59 5.13 4.66
Corpus Christi 382 -6.60 5,067 -1.82 1,752 | -12.75 8.38 -16.78
Dallas— 4,186 1.09 47,902 358 14,784 -5.44 8.20 -13.04
Irving na na 2,930 -14.83 na na na na
El Paso 920 875 10,663 891 2,118 8.89 5.86 263
Fort Worth na na 7,782 -4.84 na na na na
Arlington na na 7,768 -1.02 na na na na
NE Tarrant County 825 -12.42 11,370 -2.69 2,763 | -12.15 7.81 -24.70
Galveston~ na na na na 758 1.52 17.00 -14.19
Texas City na na na na na na na na
Houston 5,826 -31.81 82,101 -1841 25,283 | -27.16 9.76 -29.14
Killeen~Fort Hood~- 31 8.36 3,467 7.17 705 | -26.87 3.42 -5431
Temple-Belton 117 -10.00 1,500 -9.20 27 | -16.76 5.97 -30.81
Laredo na na na na na na na na
Longview 160 -6.98 1,970 -2.09 686 | -11.25 7.09 -1836
Lubbock 235 (.42 3,594 1.64 707 | -14.61 N -18.11
McAllen 290 87.10 2,483 2721 743 na 13.39 na
Midland 182 -13.33 2,367 na 866 22.49 6.92 16.62
Odessa 102 -5.56 1,397 022 480 -2.64 7.60 -3.54
San Angelo 128 379 1,683 145 467 3.09 5.80 149
San Antonio 1,332 7.07 16,579 4.84 5,014 -9.12 8.08 -12.77
Sherman-Denison 73 -56.29 1,268 2308 1,091 52.37 21.01 3036
Texarkana 109 3133 1,054 12.13 349 11.86 7.17 10.33
Tyler 177 24.65 1,772 -7.95 na na na na
Victoria 73 -5.19 932 952 252 | -14.58 4.90 -27.59
Waco na na 2,348 2706 na na na na
Wichita Falls 203 -12.50 2,793 5.16 685 -6.42 5.36 -24.06
Texas Total 18,122 2039 254,498 -4.31 67,292 | -20.61 7.04 -25.63
USA Total*** na na na na 1,860,000 27137 5.81 -3520

Note: na = data not availeble
* Same period of prior vear
** Estimated number offered for sale divided by number sold in previous 12 months, multiplied times 12.
**% National Association cf Realtors

Source; Real Estate Center at Texas A&M University



NONRESIDENTIAL

Table 6. Texas Dollar Volume of Building Permits Issued: February 1994

Office Buildings Retail Buildings Industrial Buildings
Dollars (006) Trior 12 Dollars (000) trior 12 Dollars (000) Frior 12
Metropolitan Area February ]l\)/;:;:lrtifsz c?gxgggt* February m(:tlﬁ Clile;:‘égt* February m(:ll;;i Cll’le;:;:t'
Abilene 3 650 |§ 5200 530 |'$ 0 150 |8 3,759 600 1§ 0% 0 na
Amarillo 0 447 na 272 16,067 3672 0 0 na
Austin 330 62,443 325 2,979 80,497 2525 225 235,703 | 37824
Beaumont- 1,765 11,387 9.0 912 14,946 520 0 0 na
Port Arthur
Brazoria County 717 8,138 8.0 610 12,490 69.0 675 27,034 3562
Brownsville— 0 5831 1,605.0 2,279 11,911 255 0 241 854
Harlingen
Bryan-College Station 0 438 -67.9 0 3,678 67.6 0 41 -78.6
Corpus Christi 0 144 -96.6 100 13,953 1453 0 0 na
Dallas— 7,884 78,461 11.2 9,866 182,764 524 1,132 49,781 3535
Irving
El Paso 0 9,127 370.9 2,740 29,980 634 0 4,246 -48.8
Fort Worth 25,633 49,260 129.7 659 72,547 131 253 16,294 -492
Arlington
NE Tarrant County
Galveston— 0 1,583 3.7 70 11,824 -7.6 0 442 -44 .6
Texas City
Houston 2,972 81,460 -37.5 11,951 208,717 17.7 2,582 34,164 -47.7
Killeen—Fort Hood- 292 2,387 516.8 106 4,841 -88.6 0 99 -93.0
Temple—Belton
Laredo 625 5,625 90.5 3,646 51,572 26.2 0 0 na
Longview 0 4,4%0 -46.8 912 13,206 5212 0 639 25360
Lubbock 260 5,662 -44.1 94 7,140 54.0 20 825 614
McAllen 1,917 20,161 23.0 1,842 21,771 652 0 4,404 2523
Midland 0 1,541 393.9 345 9,324 613.4 0 12 na
Odessa 0 625 -51.5 456 2,761 24.7 0 50 -95.7
San Angelo 15 1,962 663 .4 300 5,181 1,090.8 0 603 -56.3
San Antonio 803 15,501 8.2 1,823 38,165 -194 0 1,029 -68.4
Sherman-Denison 120 827 -59.3 525 10,991 6834 0 900 na
Texarkana 25 12,048 520.1 8,429 9,908 1822 0 429 na
Tyler 0 26,862 3675 498 11,080 -0.7 0 0 na
Victoria 625 2,500 28 0 2,494 59.7 0 0 na
Waco 0 1,303 294.8 375 8,676 4776 0 229 na
Wichita Falls 755 2,617 2195 431 2,694 555 0 0 na
MSA Total 45,407 418,020 10.4 52,368 866,915 32.8 4,886 377,577 1517
Non-MSA Total 481 10,058 143.1 6,306 42,090 2835 0 3,155 -335
Texas Total 45,888 428,079 119 58,674 909,005 326 4,886 380,733 146.1
USA Total $372,931 | 85,747,580 93 | $731,246 |$10,836,708 140 | 3293145 |$4,491,139 116

Note: na = data not available

* Same period of prior year

Source: Real Estate Center at Texas A&M University and U.S. Bureau of the Census




Table 4. Texas Average Price Data

RESIDENTIAL

Table 5. Price Distribution of MLS Homes Sold:

February 1994
Distribution
Price Range Feb ﬁ:ﬂ;lﬁ Feb gf:ﬂ;ﬂi
(number) (percent)
$ 29,999 or less 395 6,588 6.0 5.9
30,000 - 39,999 335 6,233 5.1 5.6
40,000 - 49,999 592 8,817 9.0 7.9
50,000 - 59,999 670 11,646 10.1 10.4
60,000 - 69,999 686 12,504 i0.4 11.2
70,000 - 79,999 718 11,786 109 10.5
80,000 - 89,999 626 9,964 9.5 8.9
90,000 - 99,999 446 7363 6.8 6.6
100,000 -119,999 582 10386 88 9.3
120,000 -139,999 436 7,651 6.6 6.8
140,000 -159,999 277 4,932 42 44
160,000 -179,999 180 3,543 2.7 32
180,000 -199,999 134 2,425 20 2.2
200,000 299,999 328 4,938 5.0 4.4
300,000 399,999 114 1,742 1.7 1.6
400,000 -499,999 39 784 06 0.7
500,000 -and up 46 79 07 0.7
Total 6,604 111,976 100.0 100.0
Reported | pomary |, rlr

Median price | $ 78,700 |$ 79,900
Average price| $100,500 | $100,600
Source: Real Estate Center at Texas A&M University

Average
Price Prior 12 | Percent
Metropolitan Area | ( February) | Months | Change
Abilene § 62,700 |8 63,600] 9.5
Amarillo 77?100 69,100} 11.3
Austin 122,200 116,700 10.7
Beaumont- 80,800 80,1001 3.1
Port Arthur 60,700 64,2001 8.4
Brazoria County 70,400 76,800 na
Brownsville- na 71,600 12.1
Harlingen na 74,500 na
Bryan-College Station 80,700 84,2001 8.6
Corpus Christi 81,000 78,7001 5.9
Dallas— 114,500 121,300 4.6
Irving na 113,300 6.1
El Paso 85,200 84,300, 3.9
Fort Worth na 85,800 9.4
Arlington na 94300 43
NE Tarrant County 120,800 120,300 0.6
Galveston-— 114,800 88,600 15.4
Texas City na na na
Houston 106,200 107,100 8.2
Killeen—-Fort Hood- 68,800 67,2000 1.7
Temple-Belton 82,400 77,7001 4.2
Laredo na na na
Longview 69,600 73,9001 4.1
Lubbock 78,000 79,2000 34
McAllen 71,200 79,2000 82
Midland 86,700 99,200 237
Odessa 70,800 62,000f 14.0
San Angelo 72,000 63,400f 9.4
San Antonio 94,200 95,200] 115
Sherman-Denison 60,600 59,100 4.6
Texarkana 68,400 65,500 9.3
Tyler 88,000 86,300 4.0
Victoria 65,600 69,900 5.0
Waco na 69,100 7.3
Wichita Falls 60,200 61,000f 6.6
Texas Total 100,500 100,600] 7.1
USA Total* $132,500 |$134,500| 3.0

*National Association of Realtors

Source: Real Estate Center at Texas A&M University

Landlords’ and Tenants’ Guide Revised
If you rent, you need this book
%5 in Texas, $7.50 out of state

Tenants and landlords-the 73rd Texas Legislature changed
the rules. New laws with sweeping consequences for rental
properly owners and renters were enacted during the Jast
legislative session.

Security devices ... swimming pool safety ... towing vehicles
from parking lots ... deposits ... employee’s criminal history
... repairs ... commercial tenancy ... condominiums ... the
legislators dealt with all these crucial topics. To find out how,
order copies of the bills from Austin ... better yet, order the
Real Estate Center’s REVISED

Landlords’ and Tenants’ Guide
Order No. J-866
A clear, concise guide to the rights and responsibilities of
landlords and tenants




RESIDENTIAL

Table 3. Texas Residential Multiple Listing Service Activity: Sale Information

Number of Homes Sold

Median Sale Price

Percent Prior 12 Percent Percent Prior 12 Percent

Metropolitan Area February [Change *| Months |Change *| February |Change *| Months | Change *
Abilene 65 -85 1,057 14 $60,400 29.1 § 58,100 184
Amarillo 124 53 1,988 52 67,800 18.2 64,100 83
Austin 643 246 10,144 17.0 97,300 14.7 93,100 102
Beaumont- 74 2221 1,196 -1.8 68,000 17.8 67,400 -37

Port Arthur 50 316 610 6.8 51,300 7.9 54,300 125
Brazoria County 63 853 768 165 61,400 -10.2 65,400 6.1
Brownsville— na na 345 24.0 na na fia na

Harlingen na na 282 455 na na na na
Bryan-College Station 67 938 1,183 114 72,900 51 74,900 10.5
Corpus Christi 161 59 2,508 4.8 69,000 8.9 80,200 na
Dallas— 1,371 126 21,633 8.7 93,200 9.6 92,500 4.3

Irving na na 1,111 -0.3 na na 94,500 6.5
El Paso 337 -6.1 5,567 6.1 74,500 12.9 75,200 94
Fort Worth na na 3,526 4.8 na na 69,000 6.3

Arlington na na 3,077 29 na na 81,400 35

NE Tarrant County 206 472 4247 16.7 93,000 31 104,900 9.6
Galveston— 29 3.6 533 253 75,000 36.4 65,000 14.3

Texas City na na na na na na na na
Houston 2,017 4.5 31,076 2.8 77,900 -13.3 79,800 1.0
Killeen-Fort Hood-— 158 13.7 2,476 60.1 67,100 3.6 75,400 na

Temple-Belton 59 180 859 203 75,600 10.9 69,100 90
Laredo na na na na na na na na
Longview 72 -133 1,161 87 61,300 3.6 63,300 2.8
Lubbock 109 =319 2,172 43 65,800 32 66,900 2.2
McAllen 36 -28.0 666 -17.6 73,300 na na na
Midland 62 367 1,502 5.0 65,000 6.6 71,300 2.4
Odessa 55 52 758 0.9 57,500 64.3 53,700 12.9
San Angelo 55 52 967 1.6 62,100 18.4 59,500 93
San Antonioc 466 -18.1 7,443 42 72,400 7.0 75,500 82
Sherman—Denison 31 33 623 16.9 49,000 -13.5 51,000 2.9
Texarkana 38 -136 584 1.4 60,000 333 58,500 4.1
Tyler 95 -22.8 1,237 0.9 75,400 341 70,100 12
Victoria 47 382 617 180 60,600 10.1 61,600 0.1
Waco na na 1,305 -4.0 na na na na
Wichita Falls 110 48.6 1,533 232 59,000 4.7 54,100 44
Texas Total 6,600 5.8 114,759 6.8 78,700 2.4 79,900 30
USA Total** 240,000 71 | 3,842,000 12.1 $na na $na na

Note: na = data not available

* Same period of prior year

** National Association of Realtors
Source: Real Estate Center at Texas A&M University
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The Real Estate Center at Texas A&M University TRENDS provides timely, condensed statistical infor-
provides comprehensive research and education programs mation. Not all the numbers are updated in each issue,
to meet the needs of the real estate industry, educators but they represent the latest data available for that series
and the general public. A catalog describing hundreds of at the time of publication. Some data are preliminary and
Eublications, audiovisuals and computer programs is free subject to change. More detailed data are available in var-
y request. Correspondence should be sent to the address ious technical reports. Reader comments about this publi-
below. The telephone number is 409-845-2031, cation in particular or the Center’s operations in general

are welcome.
James W. Christian, Director

Subscriptions. Real estate licensees may receive Trends free by sending name, address, telephone and license numbers to: Real Estate
Center, Dept. TS, Texas A&M University, College Station, Texas 77843-2115. Others by paid subscription only, $20; package includes 12
issnes of Real Estate Center Trends plus four issues each of Rea! Estate Center Jowrnal and Real Estate Center Law Letter.
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