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TEXAS PUBLIC FINANCE AUTHORITY (347}

UNAUDITED

Exhibit | - Combined Balance Sheet/Statement of Net Assets . Governmental Funds

August 31, 2016

ASSETS
Current Assets:
Cash:
Cash in Treasury
Cash in Bank
Investments
Legislative Appropriations -
Receivables:

Accounts. Receivahble |
Due From QOther Agencies
Due From Other Funds
Consumable Inventories
Prapaid lems

Total Current Assets:
Noh-Curtent Assets:
Capital Assets:
Land
Buildings
Fumitura and Equipment
Accumulated Depreciation
Infragtructure
Vehicles )
Conastruction in Progress
Amounts Available in Debt Service Funds
far Retirement of Debt
Amounts to be Provided in Future Years;
Retirernent of Bords
Other Obligations
Total Non-Current Assets:

TQTAL ASSETS 5

DEFERRED OUTFLOW OF RESQURCES
Refunding Bonds
TOTAL DEFERRED OUTFLOW OF RESOURCES

TOTAL ASSETS AND OTHER DEBITS

LIABILITIES
Current Liabilities:
Payables: '
Accounts Payable.
Payroll Payable
Othear Payables.
Duse to Other Agencies
Due to Other Funds
Interest Payable
Revenue CP Payable
General Obligation CP Payable
Unamorfized Premium Bonds Payabie -
Revenue Bonds Payable
General Obligation Bonds Payable

Governmental Fund Types

Capital Debt Special
General Project Service Revenue
Funds Funds Funds Funds
161,406,661.60 §$ 45,271,327.18 % 5,183,180.38 § 7,546,591,12
1,000.00
30,360,066.99
15,328.24. 1199,742.40
10,066.56
437441
344,187.20°
191,783,064.83 45,819,631.17 5,193,246.94 7,546,551.12
0.00 0.00 . 0.00 .00
191,783,054,83 § 4581963117 § 5,193,246.94 § 7,546,591.12
5.00 .00 0.00 0.00
191,783,054.83 45819,631.17 5,193,246.94 7,546,591.12
51,900.12 §. 520,669.36 -$ 000 $:
121,059.99 - noo
15,326.24. 199,742.40° 0.00
27,679,286.94 3_3,544,052.65



UNAUDITED
Governmental Capital Long-Term Statement
Funds Assets Liabilities Other of

Total Adjustments Adjustments Adjustments Net Assets
$ 219,407,760.26 $ c.00 $ 0.00 % 0.00 § 219,407,760.28
1,000.00 1,000.00:
0.00 0.00
30,360,066.99 30,360,066.99
0.00 0.00
215,068,684 215,068,684
10,066.56 10,066.56
0.00 c.00
4.374.41 4,374.41
344.187.20 344,187.20
250,342,524.06 0.00 0.00 0.00 250,342 524.06
0.00 0.00
0.00 0,00
0.00 0.00
0.00 21,261.24 21,261.24
0.00 (11,684.57) {11,684.57)
0.00 ' 0,00
0,00 0.00
0.00 0.00.
0.00 0.00
0.00 0.00
0.00 0,00
0.00 0.00
Q.00 0.00
0.00 4,576.67 0.00 0.00 9.578.87
250,342,524.06 § 9,576.67 $ 0.00 0.00 250,352,100.73
) 28,356,208.77 28,356,205.77
0.00 C.00 28,356,205.77 0.00 28,356,205.77
250,342,524.086 28,356,205.77 0.00 278,708,308.50

572,569.48 8

121,069.59
215,068.64
61,223,339.59
G0

c.00

C.00

0.00

C.00

0.00

0.00

9,676.67

35.425,651.64
7,850,000.87
8,101,000.00
16;129,755.18
20,165,000.00
170,800,000.00

572,569.48
121,059.98
215,068.64

§1,223,339.59
0.00
35,425,651.64
7,850,000.87
8,101,000.00
18,128,756.18
20,165,000.00
170,800,000.00



TEXAS PUBLIC FINANCE AUTHORITY {347)

UNAUDITED

Exhibit | - Combined Balance Sheet/Statement of Net Assets - Governmental Funds

August 31, 2016

Employees Compensable Leave
Total Curmrent Liabilities:
Non-Current Liabilities:
Notes Payable - Commercial Paper
Revenue CP Payable
General Obligation CP Payable

Unamortized Premium Bonds Payable

Revenue Bonds Payable-
General Obligation Bonds Payable
Employses Compensable Ledve
Total Nen-Current Liabilities:
TOTAL LIABILITIES

Fund Financial Statement-Fund
FUND BALANCES {Deficits):
Reserved For:
Encumbrances
Unencumbered Appropriations:
Subject to Lapse
Avazilable For Future Years
Inventories
Cther-Funds Held for Rebate
Other-Capital Projects
Other-Suspense
Consolidated Funds
Saction 110 Budget Reduction

Invested in Cap Assets, Net Related Debt:

Unreserved:

Designated For:

Debt Service
TOTAL FUND EQUITY

TOTAL LIABILITIES AND FUND EQUITY

Government-wide Statement-Net Assets:.

Net Assets: )
Invested in Capital Assets,
Net of Related Debt

Convert from Fund Balances te Net Assets (CPA)

Restricted for:
Education
Natural Resources and Recreation
Debt Retirement:
Capital Projects
Unemployment
Employee Benefit
Other

Unrestricted

Totai Net Assets

Goverminental Fund Types

Capital Debt Special
General Project Service Revenue
Funds Funds Funds Funds
27.887,573.20 . 34,264 464.41 000 . 0.00
0.00 0.60 0.00 0.00
27,867,573.29 . 34,264 464.41 0.00 S .00
4,374.41
11,550,792.35
163,015,481.54
5,193,246.94 7.546,581.12
163,915,481.54 11,555,166.76 5193246.94 7,546,591.12
191,783,054.83 §- 4581963117 $ 5,193,246.94 § 7,546,501,12
0.00 0.00. 0.00 .00




UNAUDITED
Governmental Capital Long-Term Statement
Funds Assets Liabilities Cther of

Total Adjustments Adjustments Adjustments Net Assets
C.00 104,820.04 104,820.04
62,132,037.70 0.00 . 28857712773 ©0.00 320,709,165.43

0.00

c.00 .0.00
G.00 - 36,629,090.13 36,626,09¢.13
¢.00 276,659,000,00 276,659,000,00
0.00 170,685,817.84 170,685,817.34
0.00: 3_4,045_,050.'00 34,045,000.00
£.00 1,909,945,000.00 1,809,945 001,00
0.00. 104,481.89 1 04,481.89
0.0¢ 0.00 2,428,068,398.86 0.00 2,428,068,298.86
62,132,087.70 0.00 2,686,645 526 59 . 0.00 2,748,777 564.29
0.00 0.00
0.00 0.00°
£.00 0.00
¢.00 0.00
0.00 0.00
.00 0.00
4,374.41 4,374.41
0.00 0.00
11,550,792.35 11,550,792.35
.00 0,00
0.00 o.co
0.00 .00
0.00 9,576.67 9,576.67
163,915,481.54 163,915,481.54
¢.00 .00
12,739,838,08 (2,658,289,320,82) (2,645 549,482 .76)
188,210,486.36 9,578,867 ' (2,658,289,320.82) .00 . {2,470,089,257.79)
$ 250,342 524.08 9,576,867 % 28,366,208.77 9 600§ 278,708,308 50
0.00 .00
0.00 0.00
0.00 9,576,67 (2,658,289,320.82) (2,658,279,744.15)
0.0C c.00
0.0G .00
0.00 .00
0.00 0.00
0.00 Q.00
0.00 .00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 9,576.67 {2,658,289,320.82} 0.00 (2,658,279,744.15)




TEXAS PUBLIC FINANCE AUTHORITY (347)

UNAUDITED

Exhibit Il - Combined Statement of Revenue, Expenditures,

and Changes in Fund Balances/Statement of Activities - Governmental Funds

August 31, 2016

REVENUES:
Legislative Appropriations:
Original
Additional Appropriations
Interest and Investment Income
Federal Revenue
License Fees and.Permits
Other Revenues
TOTAL REVENUES.

EXPENDITURES:

Salaries arid Wages.

Payroli Related Costs
Professional Fees & Services:
Travel

Materials and Supplies :
Communication and Utilities
Repairs and Maintenance
Rentals and Leases

Printing and Repraduction
Claims & Judgments

Other Operating Expenditures’
Debt Service: )

General Obligation Debt _
Principal on GO Commercial Paper
Interest on GO Commerclal Paper
Principal on General Obligation Bonds
Interest on General Obligation Bonds

(All General Long-term Debt)

Revenue Debt
Principal on MLPP Commercial Paper
interest on MLPP Commercial Paper
Principal on Revenue Bonds
Interest on Revenue Bands
Interest on Long Term Debt (GWFS)

Depreciation and Amorization Expense.
Capital Qutlay
Other Financing Fees

TOTAL EXPENDITURES
EXCESS OF REVENUES OVER EXPENDITURES:

OTHER FINANCING SOURCES (USES):
Total Intra-agency Transfers In
Total Intra-agency Transfers (Guf)
Bond and Note Proceeds:
Sale of Bonds
Commercial Paper Proceeds
Premium on Bond Issues.
Sale of Buildings
Insurance Recoveries
Net Bond and Note Proceeds:

Capital Debt Special
General Project Service Revenue
Funds Funds Funds Funds
$ 253,812)621.000 § 0007 0.00 § 0.00
227,773.96 o .
977,223.16 331,724.02 35,578.47
o 3,400,879.05
-0.50; ,
9,967.25 000 0.00
_2B6,027,585.37", . 33172402 3.436,457.46. 0.00 .
1,029,429.67" 000
260,050.52 0.60 ,
98,857.00 B14,188.75 1703,024,01-
24,025.14 9,987.12
62,811.29 167,652.28
9,688.85 0.00
18,315,18 18,667.36 -
3,831.48 - 000
2820 2.074.20
1533,830.11 -26.703 9% 116.67°
N 0.00
36477417
197,985,000.00
0.00 85,780,351.61
9,664,000.00
84,392,868
25,115,000.00
2,626,231.50
1,392,783.00° 622,872.04 0.00
3,431,647.44: 1,652,143.66 322,532 800.84 0.00
951,565,937,93" (1,320,419.84) _ (319,096,433.38) °8,00
3,861,774.10 149.929.97  321,220,762.97 1,359,561.18
(270,798,970.16).- {181,269.85) (4,926.237.92) _ {50,785,560.27)
_ 0.00° _ o0 0.00
207,500,000.00 66,925,000.00
32,392,861.60 0.08'
0.00
“207,500,000.00 99.317,88160 900 0.00



UNAUDITED
Governmental Gapital Long-Term Statement
Funds Assets Liabilities Other of

Total Adjustments Adjustments Adjustments Activities
$ 253,812,621.000 $. G008 10,000 '253,812,621.00.
227,773.96 227,773.96
1,344,525.59. 1;344,525.59:
.3,400,876.05 _3,400,879.05
0,00 oo
9,967.25 9,967.25

258,708,768.85 .0

Cg00

000k

R N . S R

1,029,428,67 24,557.27" +1,053,086/94"
260,050.52 260,060.52
1,516,067.78 1,616,067.76
©34,012.26 134,012.26
220,463.57 -220,483.57
9,688.85 9,688,85
35,982,654 135,982.54.
3,831.48 3,831.48
2,009.40 2,099.40.

0.00 000
559.650.89 -55%,650,89"
10.00 0.00 0.00
364,774.17 ‘ 000" 364,774,17
197,986,000.00 {197,985,000.00) €.00
85,790,351,61 (13,020,592.40) (72,760 839 21
0.00 0.00
9,664,000.00 (9,664,000.00) 000
|B4,392,68 ' ‘0,00 84,302.68"
25,115,000.00 {25,115,000.00) . 000
2,826,231.50 +(930,790:40) 1,895,441:10:
0.00 £.00 0.00
3,964.32" '8,964.32°

0.00 ... ao0
2,016,655.04 -2,015,858.04-
327,616,661.04 396432 (245,600,745:53) . - 0,00 "80,829,900.73
(68,820,915.00) (3,064,32) .  246.690,745:53 0,00 . . 177.865866.12"
326,692,028,20 326,692,028.20
(326,692,028.20) (326,802,028,20)
_ 0.00 _ 0,00 0:00"
274,425,000.00 {274,425,000.00) 0.00
32,392,861.60 (32,392,861.60)- 000
0.00 0.00

0,00 _ .y ‘ _ . g.00°
306,817,861,60 0.00 (306,817,861.60) 0.00 0.00



TEXAS PUBLIC FINANCE AUTHORITY (347)

UNAUDITED

Exhibit I - Combined Statement of Revenue, Expenditures,
and Changes in Fund Balances/Statement of Activities - Governmental Funds

August 31, 2016

‘Bond Sale Expenses
‘Bond Sale Exp-Atiomey Fees
Bond Sale Exp-Financial Services
Bond Sale Exp-lssuance Costs
Bond Sale Exp-Truslee Fees
Bond Sale Exp-Insurance Premium
Band Sale Exp-Underwriter Discount,
Net Bond Sale Expenses
Bond Proceeds for Refunding.
Paymenit to Escrow for Refunding
Gain on Sale.of Investment )
Net Change in Consumable Inventories
Appropriation Transfers in:
Apprepriation Transfers Out
Lapsed Appropriation _
“Total [nteragency Transfers In
Total Interagency Transfers (Out)

TOTAL OTHER FINANCING SOURGES (USES)
Net Change in Fund Balances/Net-Assets
EXCESS OF REVENUE & OTHER FINANCING SOURCES:

OVER EXPENDITURES & OTHER FINANCING USES
FUND FINANCIAL STATEMENTS - September 1, 2615

Restatements

Fund Balances, September 1, 2015, as Restated.

Residual Equity Transfers Out
Reserved for Consumable Inventory
Fund Consciidation Transfer in
Fund Cansolidation Transfer Out

FUND BALANCES - Auguét 3, 2016

The_a_c(;ompanying notes to the financial statemeants are an integ ralr partrof thi§ fin_ancial s!atem_e’n't.

Government-wide Statement-Net Assets

Change in Net Assels

Net Assets, Beginning
Restatementa -

Net Assets, September 1, 2015, as Restated

Net Assets-August 31, 2016

Capital Debt Special
General Project Service Revenue
Funds Funds Funds Funds
— 000 " 0.00 0.00 0.00
369,404,0680.00.  157,915,701.33 238,87
(298,211,277.00)  (188,892,900.89) (2,957,027.88)
{7,574,952.86) e e e .
'40,082,627.79 9,804,902.77° 7,350,378.40 .55,484,237.59
(247,876,456,82) (38,246,230,04) 0.00
(203,503,104,95) - . ' 30,868,004.89- . ' 320,688 115,24 5,058,238 48
48,082,742.96  3B,547,585.25 . 1,591,681,86 6,058,238.48
48,092,742.98 38,547,585.25 1,591,681.86 6,058,238.48
$° 115,822,738.56 $ (26,09241849) § 3,601,565,08 1,488,352.64.
11582273856 (26992418.48) ~ 3,601,56508.  1,486,35264
$ 76301548154 5 11.555.166.76 §  5.193,746.94 4 7.546,591.12
0.00 0.00. 000 0.00
.00 0.00 0.00 0.00




UNAUDITED
Governmental Capital Long-Term Statement
Funds Assets Liabilities Other of

Total Adjustments Adjustments Adjustments Activities
0.00 0.00
0.00 .00z
10.00 0.00
0,00 .00
0.00 0.00
0.00". . L . ) 000
0.00 0.00 0.00 0.00 0.00
827,320,000.00 (527,320,000:00 000
{490,081,205.77) 490,061,205.77 0.00
0.00 0.00:
0.00 0.00
0.00 0,00
0.00 0.00
(7.574,952.86) {7.574,952.886)
112,732,147.56 11273314755
(286,122,686.86) {286,122,686.88)
163,111,163.68 T .00 .. (344,076,655.:83) . 0,00 {180,965,492.17):
94,200,248 57 (3.964.32) (97,385010.30} . 000 . {3,009,526.05)
0,00 - 4 . 000
94,290,248.57 (3,964.32) (97,385,910.30) 0.00 (3,099,626.05)
$  93,020,237.79 13,540,908 § (2,654,904,985,15) '§ $  (2,560,875,206.37)
0.00 94.005,574.63 94,005,574.63
$3,920,237.79 13,540,989, {2,560,903,410.52)." -0.00; " {2,468,969,631.74):
0.00 ' T 0.00
0,00 0.00"
0.00 0.00
0.00 0.00 .
0.00 0.00
$  188,210,486.36 188,210,486.36
(3,964.32) (97,385,910.30) 0.00 (97,389,874.62)
13,540.99  (2,654,908,985,15) (2,654,895,444.16)
94;005,574.63 & 194,005,574.63
0.00 13,540.99  (2,560,903,410.52) 0.00 (2,560,889,869.53)
0.00 5,576.67 {2,658,289,320,82) .00 {2,658, 279,744.15)




UNAUDITED

Texas Public Finance Authority {347)
Exhibit Vi — Combinad Statement of Fiduciary Net Assets
August 21, 2016

ASSETS
“'ash and Cash Equivalents (Note 3.

Cagh on Hand

Cash in Bank

Cash in TransivReimburse from Treasury

Cash In State Treasury ’

) Cash E_qu aler_ﬂs o
" Sectritias Lending Gollateral
Short Term Investments (Note 3)

US. & 1t sihd Agency Obl

Ch;pnlate Equity ’

Corporate Obfigations

Repu chase Agreements

Forelgn Sasurities .

Qther Shart Term investments

: e it
<ash and Cash Equivalents {Note 3)
Cash on Hangd
Cash i1 Bank
tSash in TransiUReimburge from Frensury
Gashin _Sta_llé "I'E_n' ury o
Cash Equivalents .

Short Term In - stments (th‘a'_3_):_” o
LE8, Govarnmendt and Agency. Obligatiens
éorpo ate Equity T
Cotpotate Chligations
Repurchaée Agrs emants

EFnreig{n Seaurities:
Other Restricted Shot Term In  stmenits
Receliables from: '
" Fedeal
Other intezpevemmentsl
Inter 15t & hd Dividends

Accounts Receivable
Ta
Cthier:
Interfund Re  zble s (Note 8)
Rue From Other Funds (Note 8}
Du s From Other Agenc’ 3 (Note 8)
Consumable inventories
Merchandis » Inv ol
Prepaid lterns.
Loans and Contracts
Other Assels
Propertie at Cost, | ¢t of Acr ymulated Depreciatic
Total fasats
IRBILITIES
Payablas from:
" Accounts
Fede al
Cither interge emmental
Payroll
Gontracts |
athe )
“iifertund Payabis {Note 8
Dl.]_ 3 fo Qther Funds kole 8) ' .
Bue.To Oiher Agencies (Noté 8)
Defarred Re ’

Notes and Loans Payable {Nate 8}
Re 3 Bonds Payable {Nots 5)
" Ganeral Gbligation Bonds Paysble (ats 5)
Claimg nd Judgments {Note 5)
Emplayees’ Coripensable Leave (Nate 5
Gapital Le »Obligstio 3 (Note5,8)
Linhilities Payable from Restricled Assaty
Chligations/Re erse Pucha » Agr ement
Obligations Under Securities Lending
Fund Bala - Re' erved for Public Fir s Authority Pregrams.
TotatLjabifiies - ’ -

NET AGSEYS
‘Held inTrust'P;o_ o .
Texas Publiv Finance Authority
Cther Post Employment Be efits
‘PeolPorfcloants " )
Indi , O i and Other ents
Tota) NetAgsaty -

The accompanying notes 1o the financial statemants are an intagral part of this statemant,

Private-Purpose Trust

Funds

[834)
UiF_(0834)

Totals

11,118.52498

11,719,524.99

11,718,524.98

THT1853.98 1171852498
11,718,52498 11,748,524.98 |
50D § 0.00"




LUNAUDITED

Texas Public Flnance Authotity {347)

Exhibit Vil — Combined Statement of Changes in
Fiduciary Net Assests

For the Fiscal Year Ended August 31, 2016

ADDITIONS
Contriutions:
Federal Contributions
State C.ontributfonsr
Transfers In of Contributions
Other Contiibutions
Total Contributions

Investment Income
From Invasting Activities:
Net Appreciation (Depreciation) in
Fair Value of Investments
Interest and [nvestment tncome
Total Investing income (Loss)
Less Investing Activities Expense
Net Income from Investing Activiies

Fram Securities Lending Activitias;
Securities Lending Incoms
Less Securities Lending Expense!
' Borrower Rebates ' '
Managernent Fees
Net Incomne from Securities Lending Activities

Total Net Inveé!ment Income (Lass;j

QOther Additions
Federal Revenus
Contributions to Employee Benefit Funds
Settiemant of Claims '
Other Revenue
Transters in

Total Other Additions

Total Additions

DEDUCTIONS
Employae Benefit Payments
Transfers Qut of Contributions
Refunds of Contributions
Salanies and Wages
Payroll Related Costs
Professional Fees and Services
Travef
Printing and Reproduction
Depreciation Expense
Settiement of Claims
Interest Expenss
QOther Expense
Transfers Qut
Intergovernmental Payments
otal Deductions '

INGREASE (DECREASE) IN NET ASSETS
NET ASSETS
Net Assets, September 1, 2015
Restatements

Net Assets, Seplember 1, 2615. as Re.siuai.ed.

Net Assets, August 31, 2016

The accompanying notes to the financial statements are an infegral part of this statement,

Private-Purpose

Trust Funds
{Exhibit 1.2} Totals
s .
80,611.24 80,611.24
8061124 80,611.24
0.00 0.00
5.0 0,00
0.00 0.00
2.00 0.00
0.00 0.00
80,611,24 80,611.24
80,6171.24 80,611.24
80,611.24 5061124
000 0.60
0.00 0,00
0.00 § 0,00
— — 3
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Notes to the Financial Statements

NOTE 1. Summary of Significant Accounting Policies
Entity

The Texas Public Finance Authority (the "Authority") is an agency of the State of Texas. Its financial
records comply with state statutes and regulations, including compliance with the Comptroller of Public
Accounts’ Reporting Requirements for Annual Financial Reports of State Agencies and Universities.

The Authority serves the state by providing financing for: (1) the acquisition, construction, repair,
renovation, or other improvement of buildings and real property for the use of state agencies and certain
institutions of higher education; (2) equipment that is eligible to be financed; and, (3) such other
financing as the Legislature may designate. The Authority was created by the Legislature in 1983 and
operates pursuant to Government Code Chapters 1232, 1401 and 1403 and Education Code §53.351.
Policy direction is provided by the Authority’s Board of Directors and is implemented by the Executive
Director who is appointed by the Authority’s Board. The Executive Director directs the Authority’s
operations.

The Authority includes within this report all accounting components as determined by an analysis of
their relationship to the Authority as listed below, if any.

The full accrual basis of accounting recognizes the financial effect of events that impact an entity during
the accounting period, regardless of whether cash was received or spent. In business, full accrual
accounting is commonly used to determine a more accurate net profit, to measure the financial position
of the entity and 10 match income with expenses for the period. In government, the determination of net
profit is not the primary objective; however, under GASB 34, government-wide financial statements
(GWFS) are presented using the full accrual method.

The financial report will be considered for audit by the State Auditor as part of the audit of the state’s
Comprehensive Annual Financial Report; therefore, an opinion has not been expressed on the financial
statements and related information contained in this report.

Blended Compenent Units
No component units have been identified that should have been blended into an appropriate fund.

-

Fund Structure

The accompanying financial statements are presented on the basis of funds, each of which is considered
a separate accounting entity.

Governmental Fund Types & Government-wide Adjustment Fund Types

General Fund _
The General Fund is used to account for all financial resources of the State except those required
to be accounted for in another fund.

Capital Project Funds
Capital Project Funds are used to account for those financial resources used in the acquisition,

repair, renovation, or construction of major capital facilities, and the costs of issuance associated
with the sale of the bonds funding those projects. The Capital Project Funds also include
financial resources set aside as a contingency for the potential payment of arbitrage rebate to
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the federal government.

Debt Service Funds
-Debt Service Funds are used to account for the accumulation of resources for service of bond
issues and liabilities and the payment of principal and interest on outstanding bonds and notes.

Special Revenue Funds

Special Revenue Funds are used to account for and report the proceeds of specific revenue
sources that are restricted or committed for specified purposes other than debt service or capital
projects.

Capital Asset Adjustment
Capital Asset Adjustment fund type will be used to convert governmental fund types’ capital
assets from modified accrual to full accrual.

Long-Term Liabilities Adjustment
Long-Term Liabilities Adjustment fund type will be used to convert governmental fund types’
debt from modified accrual to full accrual.

Other Adjustments
Other Adjustments fund type will be used to convert all other governmental fund types’ activity
from modified accrual to full accrual.

Fiduciary Fund Types
Private-Purpose Trust Fund '
Credit Enhancement Charter School Bonds (Fund 0834} holds the grant funds awarded to the
Texas Credit Enhancement Program to provide credit enhancement grants to eligible charter
schools by funding debt service reserve funds for bonds issued on behalf of those schools to
finance education facilities.

Basis of Accounting

The basis of accounting determines when revenues and expenditures are recognized in the accounts
reported in the financial statements. The accounting and financial reporting treatment applied to a fund is
determined by its measurement focus.

Governmental fund types that build the fund financial statements are accounted for using the modified
accrual basis of accounting. Under the modified accrual basis, revenues are recognized in the peried in
which they become both measurable and available to finance operations of the fiscal year or liquidate
liabilities existing at fiscal year-end. The State of Texas considers receivables collected within sixty days
after year-end to be available and recognizes them as revenues of the current year for Fund Financial
Statements prepared on the modified accrual basis. Expenditures and other uses of financial resources are
recognized when the related liability is incurred.

Governmental adjustment fund types that will build the government-wide financial statements are
accounted for using the full accrual basis of accounting. This includes capital assets, accumulated
depreciation, unpaid employee compensable leave, the un-matured debt service (principal and interest)
on general long-term liabilities, long-term capital leases, long-term claims and judgments and full
accrual revenues and expenditures. The activity is recognized in these fund types.

Proprietary funds, pension trust funds, external investment trust funds and private-purpose trust funds are
accounted for on the accrual basis of accounting. Under the accrual basis of accounting, revenues are
recognized when earned and expenses are recognized at the time liabilities are incurred. Proprietary funds
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distinguish operating from non-operating items. Operating revenues and expenses result from providing
services or producing and delivering goods in connection with the proprietary fund’s principal ongoing
operations. Operating expenses for the enterprise and internal services funds include the cost 6f sales and
services, administrative expenses, and depreciation on capital assets.

Budgets and Budgetary Accounting

The budget is prepared biennially and represents appropriations authorized by the Legislature in the
General Appropriations Act and that were not vetoed by the Governor.

Unencumbered appropriations are generally subject to lapse sixty (60) days after the end of the fiscal year
for which they were appropriated.

Assets, Liabilities and Fund Balances/Net Assets
ASSETS
Cash and Cash Equivalents

Short-term highly liquid investments with an original maturity of three months or less are considered
cash equivalents.

Inventories

Consumable inventories include supplies and postage on hand at year-end. Inventories are valued at
cost, generally utilizing the last-in, first-out method. Inventories for governmental funds types are
accounted for using the purchase method of accounting. The consumption method of accounting is
used to account for inventories that appear in proprietary fund types. The cost of these items is
expensed when the items are consumed.

Other Receivables _
Other receivables include year-end revenue accruals not included in any other receivable category.
This account can appear in governmental and proprietary fund types.

LIABILITIES

Accounts Payable
Accounts Payable represents the liability for the value of assets or services received at the balance
sheet date for which payment is pending.

Other Payables
Other payables are the accrual at year-end of expenditure transactions. Payables may be included in

either the governmental or proprietary fund types.

Employees' Compensabie Leave Balances

Employees' Compensable Leave Balances represent the liability that becomes ‘due” upon the
occurrence of relevant events such as resignations, retirements, and use of leave balances by covered
employees. Liabilities are reported separately as either current or non-current in the statement of net
assets.

Bonds Payable - General Obligation and Revenue Bonds )

The un-matured principal of general obligation bonds is accounted for in the Long-Term Liabilities
column. Payables are reported separately as either current or non-current in the statement of net
assets.

Both General Obligation and Revenue Bonds payable are recorded at par. The bond proceeds are
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accounted for as an “Other Financing Source” in the governmental funds when received, and
expenditures for payment of principal and interest are recorded in Debt Service funds when paid.
These amounts are adjusted in the Long-term Liabilities Adjustment column.

General Obligation or Revenue Deep Discount Bonds
These bonds {zero coupon, capital appreciation, or compound interest bonds) do not pay interest until

maturity, The bonds are priced so that the face value at maturity will yield both principal and intergst
at the effective interest rafe.

These bonds are reported in the Long-Term Liabilities Adjustment column at par, less unamortized
discount. The annual accretion, or increase in the amount of the liability, arising from accrued and
unpaid interest on the bonds, has been reported as bonds payable.

Notes Payable _
Commercial Paper - General Obligation

Commercial Paper - Revenue
The un-matured principal of notes payable is accounted for in current liabilities.

Notes Payable are recorded at par. The note proceeds are accounted for as an "Other Financing
Source” in the governmental funds when received. Expenditures for payment of principal and
interest are recorded in Debt Service Funds when paid.

FUND BALANCE/NET ASSETS

The difference between fund assets and liabilities is “Net Assets’ on the government-wide proprietary
and fiduciary fund statements. The ‘Fund Balance’ is the difference between fund assets and liabilities
on the governmental fund statements,

Reservations of Fund Balance

Fund balances for governimental funds are classified as either “reserved” or ‘unreserved” in the fund
financial statements. Reservations are legally restricted to a specific future use or are not available for
expenditure,

Reserved for Encumbrances

This account represents commitments of the value of contracts awarded or assets ordered prior to
year- end but not received as of that date. Encumbrances are not included with expenditures or
liabilities; they represent current resources designated for specific expenditures in subsequent
operating periods.

Reserved for Consumable Inventories
This account represents the amount of supplies, po§tage, and prepaid consumables to be used in the
next fiscal year.

Unreserved/Undesignated
This account represents the unappropriated balance at year-end.

Invested in Capital Assets. Net of Related Debt

Invested in Capital Assets, Net of Related Debt consists of capital assets, and net accumulated
depreciation reduced by outstanding balances for bonds, notes, and other debt obligations that are
attributed to the acquisition, construction, or improvement of those assets.

Restricted Net Assets
Restricted Net Assets result when constraints are placed on the net asset use either externally by
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creditors, grantors, contributors, and the like, or internally by law through applicable constitutional
provisions or enabling legislation.

Unrestricted Net Assets

Unrestricted Net Assets consist of net assets that do not meet the definition of the two preceding
categories. Unrestricted Net Assets often have constraints on resources that are imposed by
management, but can be removed or modified. /

Available for Future Years
This account represents the funds that can be used for future operations. The Authority has
Unexpended Balance (“U.B.”) authority for certain appropriations.

Other - Funds Held for Rebate

This account represents amounts estimated, as of August 31, 2016, as due to the United States
government for arbitrage rebate payments. The actual rebate payments are required to be paid every
five (5) vears from the date of issuance or upon maturity of a bond issue. The actual amount due to be
remitted to the federal government is recalculated annually. Actual payment of the rebate funds began
in 1992,

Other — Capital Projects ; ‘
This account represents amounts reserved for completion of Capital Projects authorized in the
respective bond issue.

Other — Restricted
This account represents amounts reserved for completion of Capital Projects authorized in the
respective bond issue, costs of issuance, or, amounts estimated for arbitrage rebate payments.

Consolidated Funds
This designation represents the State Lease Account Number 0507 that was consolidated into
theState’s General Revenue Fund pursuant to Senate Bill 3, 72 Leg., R.S,, as of August 31, 1993,

Unreserved - Designated for Debt Service
This account represents the balance at year-end of Debt Service Funds (Funds other than the General
Revenue Fund - Fund 0001).

INTERFUND TRANSACTIONS AND BALANCES

The agency has the following types of transactions among funds:

{1} Transfers: Legally required transfers are reported when incurred as “Transfers In’ by the recipient
fund and as ‘Transfers Out’ by the disbursing fund:

(2) Reimbursements: Reimbursements are repayments from funds responsible for expenditures or
expenses to funds that made the actual payment. Reimbursements of expenditures made by one fund
for another are recorded as expenditures in the reimbursing fund and as a reduction of expenditures in
the reimbursed fund. Reimbursements are not displayed in the financial statements.

(3) Interfund receivables and payables: Interfund loans are reported as interfund receivables and
payables. If repayment is due during the current year or soon thereafter, it is classified as “Current,”
If repayment is due in two (or more) years, it is classified as “Non-Current.” The composition of the
agency’s interfund receivables and payables at August 31, 2016, is presented in Note 12.

(4) Interfund Sales and Purchases: Charges or collections for services rendered by one fund to
another are recorded as revenues of the recipient fund and expenditures or expenses of the
disbursing fund.
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Governmental Activities
20146

Non-depreciable/Mon-amortizable Assets

BC Land and Land Improvements 4.00 000 0.00 G.00 0.00 c.co 0.00 Q.60 006 0.co
BC infrastructure 0.00 - .00 0o 6.00 0.00 6.00 0.00 0.00 056 0.00
BC Construction in Progress 4.00 ¢.00 0.00 .00 0.00 C.00 .00 .00 0.00 9.060
BC Other Tangible Capital Assets .00 0.00 0.0G 0.00 0.00 0.00 0.00 0.00 0.0 2.00
BC Land use Righis .00 0.00 0.00 G.00 .00 0.00 6.00 0.00 0.00 o.00
BC Other Intangible Capital Assets 4.00 o.00 0.00 0.00 .00 c.o0 c.o0 0.00 0.60 9.00

Total Non-depreciabie/Non- .00 f.00 G.00 .00 a.00 0.00 0.00 0.00 .00 0.00

Depreciable Assets

BC Building and Building Imprevements 4.00 0.00 0.00 0.00 0.00 0.00 G.00 0.00 0.00 G.00
BC Infrastruciure Q.00 0.00 0.00 .00 0.00 0.00 0.00 6.00 0.00 c.00
BC Facilities and Other Improvements 0.00 0.00 0.00 0.00 0.00 0.00 G.00 G.00 Q.00 ¢.00
BC Furniture and Equipmeant 21261.24 000 0.00 000 .00 .00 .00 21261.24 21,261.24 0.00
BC Vehicles, Boats, and Aircraft 0.00 0.00 0.00 o.00 0.00 o.00 o.00 ¢.00 0.00 .00
BC Other Capital Assets 0.06 0.00 0.00 0.00 0.00 0.00 o.00 0.00 .00 0.00

Total Depreciab[e Assels 21.261.24 G.00 0.00 .00 0.00 0.00 0.0 21,261.24 21,261.24 .00

Accumulated Depreciation

BC A/D Buildings and Improvements 0.00 0.00 0.00 000 0.00 0.00 0.00 0.00 0.00 000
BC A/D Infrastructure 4.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 6.00 0.06
BC A/D Fadilities and Cther 2.06 0.Q0 0.00 0.00 0.00 0.00 000 000 .00 Q.00
BC A/D Furniture and Equipment -7,720.25 Q.00 0.00 .00 0.00 -3,964 32 0.00 41,684 57 -14,684.57 Q.06
BC A/D Vehicles, Boats, and Aircraft 9.06 0.00 0.00 0.00 a.00 0.00 0.00 000 .00 0.0¢
BC A/} Other Capital Assels 0.00 0.00 0.00 0.00 0.00 0.00 0.00 000 .00 0.0

Total Accumulated Depreciation -7,720.25 0.00 0.00 0.00 0.00 -3,964.32 o.80 ~11,684.57 -11,684.57 .00

Amaortizable Assetsntangible

BC Land use Rights 0.60 0.00 0.00 0.00 6.00 0.00 000 0.06 0.00 0.00
BC Compuiter Software 406 0.00 099 000 0.00 0.00 0.00 006 0.00 .00
BC Other Capital intangible Assets a.00 0.00 0.00 0.00 0.00 0.00 000 0.00 0.00 0.00

Total Amortizable Assets-Intangible 0.00 0.00 0.00 0.00 0.00 0.00 0.0 0.00 0.00 0.00

Accumulated Ameortization

BC A/A Land use Rights 0.00 0.00 0.00 0.00 0.00 0.00 000 0.00 0.00 oon
BC A/A Computer Software 060 0.00 0.00 0.00 0.00 0.00 0.00 0.00 060 0.00
BC A/A Other intangible Capital Assets 0.00 0.00 0.00 0.00 0.00 0.00 0.G0 0.00 0.00 0.00

Tatal Accumulated Amortization 0.00 0.0g 2.00 0.00 0.00 0.00 0.00 8.00 - 0,00 0.08
Total Governmental Activities 13.540.09 0.00 4.00 2490 2.00 =3,964.32 o.00 9,576.67 9,576,687 0.60
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GASB 34/35 Fund Type Changes

The Authority holds legal title to property financed through various revenue debt instruments. Prior to the
implementation of GASB 34/35, the Authority reported debt financed property on behalf of and as
provided by the Texas Facilities Commission, State Preservation Board, the Texas Department of
Criminal Justice and various agencies participating in the Master Lease Purchase Program. With the
implementation of GASB 34/35 and as instructed by the Comptroller of Public Accounts, the Authority’s
client agencies are responsible for reporting their own financed assets in the State Property Accounting
system and their Annual Financial Report. The adjustments and ending balance in the capital assets
table reflect this change in reporting requirements.

NOTE 3: Deposits, Investments, & Repurchase Agreements

The Texas Public Finance Authority does not make investments. By statute, the Authority is required to
deposit funds into the State Treasury for investment by the Comptroller of Public Accounts.

The investment of funds held in the State Treasury is performed by the Comptroller of Public Accounts,
with the concurrence of the Authority, if necessary to comply with bond covenants.

DEPOSITS OF CASH IN BANK

The cash balance related to the travel advance account in Fund 0001 as of August 31, 2016, was
£1,000.00.

INVESTMENTS

There were no investment balances related to economically defeased bonds on August 31, 2016.

NOTE 4: Short-Term Debt

Governmental Activities Beginning Balance | Additions | Deletions | Ending Balance

N/A

The Authority’s Revenue Commercial Paper Notes and General Obligation Commercial Paper Notes
have a maximum maturity of 270 days and may be paid off or reissued upon maturity.

[t is the Authority’s practice to reissue the notes upon maturity and retire a certain amount each

year. Therefore the notes are reported in the Long-Term Liabilities Note, even though by definition
commercial paper is a short-term debt instrument.
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NOTE 5: Long-Term Liabilities

Changes In Long-Term Liabilities
During the year ended August 31, 2016, the following changes occurred in liabilities.

[ Balance . . ‘Balinee ) Amounts Due Amounts Due
[Govemmeutai Activities 813120158 Additions*. |-~ Reductions 8/31/2016:  Within One Year|:  Thereafter
[revenue €P Payablc Ser 2003 5 43.01900000] $ 11125000000 $  o66400000) $ 4448000000 § 7,.85090087] §  36,629,009.13
CiOCP Payable Sec 2008 < 76,860,000.00 $5,800,600.00 132,660,000.00 4,101,000.00 124,559,500.00
GOCP Payable Ser CPRIT A&B 244,600,000.00]  207,500,06¢.00 300,004,000 00 152,100,000 00 152,100,000.060
General Obligation Bonds Payable 1,913,115,000.00]  527,320,000.00 159,694,000.00 2,080,745,000,00|  170,800,000,00 1,909,545 006000
JRevemuc Bonds Payable 79,325,000.00 25,115,000.00 54,210,000.00 20,165,000,00 34,045,000.40
Unamontized (Discount)Premivm: 168,071,522.59 32,392,861 .60 13,648,811.17 186,815,573.02 16,129,755.18 170,685817.84
Claims and Judgments

[Capital Lease Obligations

Employess' Compensable Leave 184,744 66 111,886.82 8732455 209,30193 104,820.04 104,481 .89
Total Governmental Activifies $ 2,525,175,267.25| $834,249,74842] § 708,205,140.72| $ 2,651,219,874.95| $223,151,476.09| $ 2.428,068,398.86

Notes and Loans Payable

Notes Payable consists of amounts used to finance client agency equipment, construction, and repair projects. The debt service requirements for Notes
Payable in Governmental and Business-Type activities are ag follow:

Naotes Payable Debt Service Requirements

. General Obligation Commercial

Revenue : Total
. Paper- Commercial papep‘ P Commercial Paper
Principal ~Inferest Principa}[. Interest Pr‘im:ipal1 Interest
FY 2417 $ 8,101,000.00| § 16,910,323.70| § 7,850,900.87] § 2,123,697 70 § 15,951,900.877 § 19,034,021 40
FY 2018 14,238.000.00 17,992,275 82 7,401,197.38 1,727,234 62 21,639,197.38 19,719,510.44
FY 2019 14,238,000.00 17,023,920.82 7,375,576.83 1,370,225.78 21,613,576.83 18,394,146.60
FY 2420 14,238,000.00 16,099,335 62 7,151,100.44 1,003,985 65 21,389,100.44 17,103,321.27
FY 2021 14,238,000.00 15,087,210 82 6,796,943.92 650,826.27 21,034,943.52 15,738,037.0%
FY 2022 - 2026 71,190,000.00 6(,943,886,79 7,774,935.99 608,657.12 78,564 935 69 61,552,543.91
FY 2027 - 2031 71,196,000.00 36,724,399.68 129,344 57 3,233.61 71,319,344.57 36,727,633.29
FY 201322036 68,657,000.00 12,646,138 81 68,657,000.00 12,646,138.81
FY 20372041 8,670,000 00 52,132.19 . 8,670,000 60 52,132.1%
Total Requirements $  284,760,000.00| $193,479624.26] § 44,480,000.00{ $ 7,487,860.751 $329,24060000 § 200,967,485 01

* Reflects the principal that would be due if the notes were amortized over the term of the lease agreements. Actual maturity is limited to 270 days from

the date of issuance.

? The Series 2003 Revenme Commercial Paper project fund maintained a balance of proceeds of $2,891,574 65 as of this report date,
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Revenue Commercial Paper Notes

Revenue Commercial Paper Notes Series 2016A&B (Texas Facilities Commission (“TFC”)
Projects) — Established to finance a $767.67 million capital construction appropriation made to the
Texas Facilities Commission in the General Appropriations Act for the 2016-2017 biennium (House
Bill 1, 84™Leg.,R.S.(2015).

No TFC Series 2016 A or B commercial paper notes were issued in fiscal year 2016; therefore,
there were no outstanding notes as of August 31, 2016. The Authority paid no in interest on the
2016 commercial paper notes in fiscal year 2016. On September 15, 2016, the Authority issued the
first tranche of commercial paper in the amount of $10,000,000.

Master Lease Purchase Program (MLPP) Revenue Commercial Paper Notes, Series 2003

Under the MLPP, participating agencies enter into lease agreements with the Authority, which
purchases equipment or funds a project on behalf of the participating agency using the proceeds from
the issuance of tax-exempt revenue commercial paper notes. Under the terms of the lease agreements,
title to the equipment is retained by the Authority until the expiration of the lease. The title is then
transferred to the participating agency.

The MLPP Revenue Commercial Paper Notes had an interest rate of 0.67% on August 31, 2016, and
the notes are due during fiscal year 2017. The interest payable at maturity on the notes outstanding on
August 31, 2016, was $13,842.27. Tt is the intent of the Authority to reissue the commercial
paper; representing the unpaid principal balance due on the leases, until either the expiration of the
lease term, at which time the remaining principal will be paid, or the lease is refinanced by the
Authority,

The MLPP Commercial Paper Notes and interest will be repaid from pledged revenues, which consist
of legislatively appropriated lease payments or other funds made pursuant to lease agreements
between the Authority and participating agencies, all of which are agencies and universities of the
State of Texas.

Because the Authority purchases the equipment and leases it to other state entities, the financial
treatment for the state as a whole will not reflect the program as either a capital lease or as an
operating lease. Therefore, the MLPP Commercial Paper Notes will not be reported as part of the
Capital Lease Note or Operating Lease Note. Lease payments received from participating agencies
are recorded as Lease Revenue in Other Revenue on Exhibit II. The Authority paid $9,748,392.68
in principal and interest on the MLPP Commercial Paper Notes in fiscal year 2016.

All of the Revenue Commercial Paper Notes, principal and interest, will be repaid from legislative
appropriations made to the participating agency.

Revenue Commercial Paper Notes have a maximum maturity of 270 days and may be paid or reissued as
they mature. It is the Authority’s practice to reissue the notes upon maturity and retire a certain amount
each year.

General Obligation (GO) Commercial Paper Notes

Series 2008 General Obligation Commercial Paper Notes — Established to fund projects
amounting to $1 billion, as authorized by Senate Bill 2033/Senate Joint Resolution 65, 80® Leg.,
R.S. (2007) (Texas Constitution, Article 111, Sec. 50-g), approved by voters on November 6, 2007
(“Section 50-g™). As set out in Section 50-g and its enabling statute (Government Code, Sec.
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1232.1116), the Authority is to issue debt to finance projects for various agencies for projects
authorized by the Legislature in an appropriations act or other legislation.

$132,660,000 of Series 2008 commercial paper notes were outstanding as of August 31, 2016. The
Authority paid $233,880.93 in interest on the 2008 Commercial Paper Notes in fiscal year 2016.

During fiscal year 2016, the proge_:eds from the issuance of the 2008 GO Commercial Paper Notes
were used to finance construction and renovation projects for various state agencies.

CPRIT Series A&B General Obligation Commercial Paper Notes Established to fund $3 billion
in GO debt authorized by the 80™ Legislature to finance cancer research grants (Texas Constitution,
Article IfI, Sec. 67). The constitutional amendment was approved by voters on November 6, 2007,
The Cancer Prevention and Research Institute of Texas determine the projects to be financed, and the
amounts and timing of the debt issuance requests.

$152,100,000 of CPRIT Series A commercial paper notes were outstanding as of August 31, 2016.
The Authority paid $130,893.24 in interest on the Series A commercial paper notes in fiscal year
2016. No CPRIT Series B commercial paper notes were issued during the fiscal year.

All of the GO Commercial Paper Notes, principal and interest, will be repaid from legislative
appropriations made directly to the Authority.

GO Commercial Paper Notes have a maximum maturity of 270 days and may be paid or reissued as they
mature. It is the Authority’s practice to reissue the notes upon maturity and retire a certain amount each
year.

Claims & Judgments.
None
Employees* Compensable Leave

A state employee is entitled to be paid for all unused vacation time accrued in the event of the employee's
resignation, dismissal, or separation from state employment, provided the employee has had continuous
employment with the state for six months. Expenditures for accumulated annual and other compensable
leave balances are recognized in the period paid or taken in governmental fund types. For these fund
types, the liability for unpaid benefits is recorded in the Statement of Net Assets. An expense and a
liability for proprietary fund types are recorded in the proprietary funds as the benefits accrue to
employees. No liability is recorded for non-vested accumulating benefits. This obligation is usually paid
from the same fund source(s) from which the employee’s salary or wage compensation was paid.

)

NOTE 6: Bonded Indebtedness

Bonds Payable
Detailed supplemental bond information is disclosed in Schedule 2-A Miscellaneous Bond Information,
Schedule 2-B Changes in Bonded Indebtedness, Schedule 2-C Debt Service Requirements, Schedule 2-D
Analysis of Funds Available for Debt Service, Schedule 2-E Defeased Bonds Outstanding, and
Schedule 2-F Early Extinguishment and Refunding,

General information related to bonds is summarized below:

REVENUE AND REVENUE REFUNDING BONDS
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No Revenue Bonds were issued and closed by the Authority on behalf of the State in fiscal year 2016.

REVENUE BONDS AND REVENUE COMMERCIAL PAPER AUTHORIZED BUT UNISSUED

Government Code, Sec. 1232.104 (Alternative Fuels Projects): All $50 million authorized remains

unissued.

Government Code, Sec. 1232.110 (State Board of Insurance Building in Travis County, State Aircraft
Pooling Board relocation and development of Robert Mueller Airport acreage). The original
authorization for the State Board of Insurance specified an estimated project cost of $59,937,000. The 75
Legislature reallocated the balance remaining under the maximum limit of 150% of the estimated project
cost to fund the relocation of the State Aircraft Pooling Board and develop the Robert Mugller site. As of

August 31, 2016, the amount of the remaining and redirected authorization was $11,818,767.

Government Code, Sec. 1232.110 (Purchase and Renovation of Buildings in Tarrant County and
Harris County): The authorization to issue $10 million for estimated project costs for acquisition(s) in
Tarrant County remains unissued, and $4,093,718 of the issuance authorized for acquisition in Harris
County remains unissued. If the Texas Facilities Commission (formerly Texas Building & Procurement
Commission) requests financing under this remaining authorization, the principal amount of future
issuances necessary to meet estimated costs of the project and costs of issuance may be as much as 150%

of the remaining authorization for qualified projects.

Government Code, Sec. 1232.103 (Master Lease Purchase Program): The Board has established the
maximum amount of notes under the program to be $150 million under this authority. The Board may

increase this authorized amount up to $300 million.

Senate Bill 1839, 77® Leg., R.S. (2001) (Nursing Home Liability Insurance) codified in Insurance
Code, ch. 2203, authorized the issuance of up te $75 million in revenue bonds to fund a stabilization
reserve fund to provide liability insurance of last resort from the Joint Underwriting Association for

nursing homes. As of August31, 2016, no bonds have been issued under this authorization.

Senate Bill 14, 78" Leg. R.S. (2003) (FAIR Plan) codified in Insurance Code, ch. 2211, authorized the
issuance of up to $75 million in revenue bonds for the FAIR Plan Association to provide residential

property insurance. Asof August31,2016, no bonds have been issued under this authorization.

Labor Code, Chapter 203 (Texas Workforce Commission) authorizes the issuance of up to $2 billion
per bond issue in revenue bonds to finance deficits in the unemployment compensation fund. In 2003,
$1,376,720,000 in bends were issued and were repaid in calendar year 2007. On November 18, 2010,
the Authority sold Unemployment Compensation Obligation Assessment Revenue Bonds Series
2010A in a par amount of $1,110,415,000. Subsequently, on December 7, 2010, TPFA issued
additional Unemployment Compensation Obligation Assessment Bond Revenue Bonds, in Series 20108
and Series 2010C, in par amounts of $549,465,000 and $300,000,000, respectively. The bonds were
sold in two separate pricings to ensure that the issuance did not exceed the statutory limitation of $2
billion for a single bond issue. The bonds were sized to work within the statutory limit of the ten

year maximum maturity and to allow for early retirement of debt.

On April 24, 2014, the Authority issued the Unemployment Compensation Obligation Assessment
Revenue Refunding Bonds, Series 2014A&B, in the amount of $709,785,000, which refinanced the
then outstanding Series 2010A&B bonds to achieve a present value savings of approximately $24
million. All obligations were sold as fixed rate, tax exempt bonds. The Texas Workforce Commission

will report these bonds in their annual financial report.

Insurance Code Chapter 2210 (Texas Windstorm Insurance Association): House Bill 4409, 81*
Legislature authorized the Authority to issue revenue obligations for the Texas Windstorm Insurance
Association (“Association’ or “TWIA'"} pursuantto Subchapters B-1 and M, Chapter 2210, of the Texas

21



TEXAS PUBLIC FINANCE AUTHORITY (347) ANNUAL FINANCIAL REPORT (UNAUDITED) FISCAL YEAR 2016

Insurance Code with an annual limit of up to $1 billion in “Class 1 public securities, $1 billion in “Class
2” public securities and $500 million in “Class 3™ public securities, on or after the date of any an
occurrence or series of occurrences that results in insured losses. Proceeds may be used o pay incurred
claims and operating expenses of the Association, purchase reinsurance for the Association, provide a
reserve fund, and pay capitalized interest and principal on the public securities for the period determined
necessary by the Association.

Debt service on Class 1 public securities is to be paid by Association premiums and other revenue. For
Class 2 public securities, thirty percent of the cost would be paid through assessments on Association
members based on participation, and seventy percent of the cost would be paid by a premium
surcharge on property and casualty policies in the catastrophe area, excluding federal flood, medical
malpractice, workers’ compensation and accident and heaith. Class 3 public securities would be paid by
an assessment on Association members.

House Bill 3, enacted by the 82" Legislature, 1% C.S. (2011) modified provisions of the Insurance Code
related to catastrophe financing for TWIA. The legislation allows the Authority to issue upto $1 billionin
Class 1 public securities at the request of TWIA with the approval of the Commissioner of Insurance
prior to a catastrophic event such as a hurricane, as well as following such an event.

Pursuant to a request from TWIA, the Authority issued the Texas Public Finance Authority Class 1
Revenue Notes (Texas Windstorm Insurance Association Program), Taxable Series 2012 (the Notes) in
the aggregate principal amount of $500,000,000 on August 1, 2012.[‘ The Notes were issued to provide
short- term liquidity to TWIA should there be a catastrophic event in 2012, The Notes were paid in full
during Fiscal Year 2013.

On September 30, 2014, the Authiority issued the Texas Public Finance Authority/Texas Wind
Insurance Association Premium Revenue Taxable Bonds, Series 2014. As of August 31, 2016,
$458,400,000 is outstanding.

Pursuant to SB 900, 84th Leg., R.S. (2015) effective September 1, 2015 the limit on the amount of
outstanding "Class 1" public securities is $500 million, the annual limit on the issuance of "Class 2"
public securities is $250 million, and the annual limit on the issuance of "Class 3" public securities is
$250 million. Senate Bill 900 also provided for an additional tier of revenue, contingent on prior
approval by the Texas Commissioner of Insurance, for “Class 2” and “Class 3” bonds issued on or
after September 1, 2015, The additional revenue would be generated from premium surcharges
assessed on all insurance policies that cover property in a catastrophe area, including automobiles.

The following chart summarizes the authorized but unissued revenue bond authority as of August 31,
2016:
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Revenue Bonds Authorized and Unissued
Revenue Authorization ! Eéi:;?.:i:ft::::iz;t 150% Allowance Total APthoriZEd /
And Not Financed Unissued

Self-Supporting
Insurance Code, Chapter 2203
Nursing Home Liability Insurance $75,000,000 N/A $75,000,000
Labor Code, Chapter 203
Texas Workforce Commission” N/A] N/A NFA
Insurance Code, Chapter 2211
FAIR Plan $75,000,000 N/A $75,000,000
Insurance Code, Chapter 2210
Texas Windstorm Insurance Association *° N/A N/A N/A
Non Self-Supporting
Government Code, Sec 1232.104
Alternative Fuels N/AS N/A $50,000,000
Government Code, Sec. 1232.110
State Board of Insurance Bldg (Hobby)
Aircraft Pooling Board Relocation
Mueller Office Complex $11,818,767 341,787,267 $41,787,267
Purchase/Renovation of Office Buildings

In Tarrant County $10,000,000 $15,000,000 $15,000,000

In Harris County $4,093,718 $14,093,718 $14,093,718
Government Code, Sec 1232.103
Master Lease Commercial Paper : N/A N/A N/A
Senate Bill 1, 815t Leg. RS, p. 11-93, Rider 33
Department of Human Services {TIERS) $0j 50 $0
House Bill 1, 84th Leg. RS, p. I-45, Rider 19 °
Texas Facilities Commission (North Austin & Capitol Complex Projects) $767,670,000 N/A $767.670,000

' All issues of revenue bonds by TPFA under Chapter 1232 are subject to the 150% maximum limit, unless
the legislature specifically overrides it by expressly capping the maximum par amount.

2 Authorization is $2 billion per issue. As of this report, $298,625,000 is outstanding.
3 The size of the Master Lease Purchase Program is established by Board Resclution. The current liquidity capacity is
$100 million, and $44,480,000 is outstanding. The Board has established the maximum amount of notes under the

program to be $150 million under this authority.

* Prior to enactment of SB900, 84th Legislature, the following limits were applicable: the limit on the amount of
*Class 1'" public securities was $1 billion, the annual limit of the amount of “Class 2*' public securities was $500
million, the annual limit of the amount of “Class 3" public securities was $500 million. As of this report, $458.4
million of pre-event "Class 1" bonds, issued under the statute as it existed prior to the effective date of 5B 900, were

outstanding.

* Pursuant to SB 900, 84th Leg. R.S. (2015) effective September 1, 2015 the limit on the amount of outstanding "Class
1' public securities is $500 millicn, the annual limit on the issuance of "Class 2" public securities is $250 million, and
the annual limit on the issuance of "Class 3' public securities is $250 million,

® Issuance of debt authorized in General Appropriations Act. Appropriation authorized to the Texas Facilities Commission

effective 09/01/2015.

23



TEXAS PUBLIC FINANCE AUTHORITY (347) ANNUAL FINANCIAL REPORT (UNA UD[TED) FISCAL YEAR 2016

GENERAL OBLIGATION AND GENERAL OBLIGATION REFUNDING BONDS
General information related to bonds is summarized below:

The following General Obligation Bonds or General Obligation Refunding Bonds were issued in
fiscal year 2016.

TPFA General Obligation and Refunding Bonds, Taxable Series 2015C (“Series 2015C Bonds”) were
issued on October 14, 2015 in the amount of $369,800,000. Proceeds of the Series 2015C Bonds were
used (i) by the Cancer Prevention and Research [nstitute of Texas (“CPRIT”) to make grants for
cancer research and prevention and pay for the operations of CPRIT, (ii} to refund certain
outstanding general obligation commercial papet notes of the State issued by the Authority for CPRIT,
and (iii) to pay the cost of issuing the Series 2015C Bonds,

TPFA General Obligation Refunding Bonds, Series 2016 (“Series 2016 Bonds™) were issued on May 12,
2016 in the amount of $157,520,000. Proceeds of the Series 2016 Bonds were used (i} to refund
certain outstanding general obligation bonds of the State issued by the Authority, in order to lower the
interest costs of outstanding debt, and (ii) to pay the cost of issuing the Series 2016 Bonds.
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General Obligation Bonds Authorized and Unissued
Authorization Authorization Amount Issued Unissned
Self-Supporting
1967 Art I11, Sec. 49-e (P&W Code, Chapter 21) $75 000,000 $75.000.060 $0
2003 Art ITL, Sec. 49-n (TMPC-Loans to defense communities) )
$250,600,000 $49,595,000 $200,405,000
Art 111, Sec. 49-f (Farm and Ranch Loans) *
$500,000,000 $0 $500,000,000
Art I1I, Sec. 49-i (Texas Agricultural Fund)* )
$30,000,000 $9,000,000 $21,000,000
Taotal Self-Supporting $855,000,000 $133,595,000 $721,405,000
Non Self-Supporting
1987 Art I11, Sec, 49-g (Super Conducting Super Collider) ’ $250.000.000 $250.000.000 %0
ArtIII, Sec. 49-h Acquisition, construction and repair of State
facilities {TDCJ, MHMR, TYC)
1987 ArtIIL, Sec. 45-h(a) $500,000,000 $499,752,500 $247 500
1989 Art1IL, Sec. 49-hc)(1) $400,000,000 $399,497,500 $502,500
1991 ArtIH, Sec. 49-h(dX1) $1,100,000,000 $1,100,000,000 $0
1993 Art I, Sec. 45-hie)(1) $1,000,000,000 $999.325,000 $675,000
Total Art HII, Sec. 49-h [E : '~‘
2001 Art III, Sec. 50-f (Construction & Repair Projects, &
Equipment Acquisition ) $850,000,000 $849,429,995 $570,005
2001 Art IT1, Sec. 49- (Colonias Roadway Projects) $175.000,000 $172.000.000 | $3.000.000
2007 Art i1l Sec. 50-g (Construction & Repair Projects)’ $1.000 000,000 $896.607 674 $103.392.326
2007 Art 1L, Sec. 67 (Cancer Research) $3,000,000,000 $1,070,900,000 $1,929,100,000
Total Non Self-Supporting $8,275,000,000 $6,237,512,669 $2,037,487,331

! Original authorization of $500,000,000 was reduced to $250,000,000 by public vote on November 7, 1995. All $250,000,000

of bonds that had been issued are defeased.

* Constitution authorizes $850,000,000 and requires Legislative appropriation for amounts for specific projects. The

Legislature appropriated funds from FY 2002-2011.

? Constitution authorizes $1,000,000,000 and requires Legislative appropriation for amounts for specific projects. The Legislature

appropriated funds from FY 2008-2015.

* Per S.B. 1016, Blst Leg. RS (2009), the TPFA is authorized to issue debt on behalf of the Texas Agricultural Finance

Authority {TAFA) for certain agricultural revolving loan programs. As of this report date, TAFA has not requested
TPFA to issue debt. Any reported debt issued and outstanding was issued prier to the transfer and is based on information
provided by the Texas Department of Agriculture to the Texas Bond Review Board.

f
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Pledged Future Revenues

The following table provides the pledged future revenue information for the Texas Public Finance Authority.

GO Bonds Revenue Bonds
Government Government

Activities Activities
Pledged Rever_lm_a Requlred( 1t;or Future Principal and $2,732,643,024.04 $59,150.665.50
Interest on Existing Bonds
Term of Commitment Year Ending 08/31 2035 2026
Percentage of Revenue Pledged 100.00% 100.00%
Current Year Pledged Revenue . 446,522,816,01 32,019,087.82
Current Year Principal and Interest Paid ® 283,775,351 .61 27,941,231.50

1

Pledged revenue sources:
Governmental activitics — stale appropriations

(1) Schedule 2C.
(2) Year of final revenue bond maturity.
3 Schedule 2D

Build America Bonds

Series 2009A/B General Obligation and Refunding Bonds were issued on August 11, 2009, in the amount
of $452,700,000. The 2009A. Refunding Bonds were issued for the purpose of refunding a portion of the
Authority’s outstanding general obligation commercial paper notes, Series 2002A, Series 2002B and
Series 2008, and to pay the costs of issuance of the bonds. The 2009B Bonds were issued as taxable
obligations to finance projects for the Texas Department of Public Safety, the Texas Department of State
Health Services, the Texas Department of Aging and Disability Services and the Texas Historical
Commission, and to pay the costs of issuance of the bonds. The Series 2009B Bonds were issued as Build
America Bonds, described below.

The American Recovery and Reinvestment Act of 2009 (the “Recovery Act”) authorizes the Authority to
issue taxable bonds known as “Build America Bonds” to finance capital expenditures for which the
Authority could issue tax-exempt bonds and elect to receive a payment from the United States Treasury
equal to 35% of the amount of each interest payable on such taxable bonds (the “Federal Payments™}, The
Authority has designated the 2009B taxable bonds as “Build America Bonds” (BABs) under Section
54AA of the Internal Revenue Code of 1986, as amended (the ‘Code™) and elected under Section
54AA(g) of the Code to receive Federal Payments. The Federal Payments for the taxable bonds will be
paid to the Authority, and no holders of the taxable bonds will be entitled to a thx credit.

The Authority’s receipt of such Federal Payments is subject to certain requirements, including the filing
of a form with the Internal Revenue Service prior to each interest payment date for the taxable bonds,
Such Federal Payments do not constitute a full faith and credit guarantee of the United States
Government, but are required to be paid by the United States Treasury under the Recovery Act. The
Federal Payments will not be pledged to secure payment of the bonds; however, the Authority has
covenanted in the bond resolutions to deposit any and all Federal Payments with respect to the taxable
bonds, if any, to the interest and sinking fund or applicable account therein related to each qualified
agency. Interest expense on the BABs is reported at the taxable rate paid.

The dollar amount of bonds issued and the amount outstanding is disclosed in the supplementary bond
schedules.
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Pursuant to the Balanced Budget and Emergency Deficit Control Act, of 1985, as amended April 1, 2014,
the reduction of the Authority’s Federal payments was first implemented effective March 1, 2013. The
two Federal payments received in fiscal year 2016 were reduced by 6.8%.

TEXAS AGRICULTURE FINANCE AUTHORITY AUTHORIZATION

Senate Bill 1016, 81* Leg., R.S. (2009) amended Agriculture Code Subchapter D, Chapter 58, by adding
Section 58.041. This change in law transferred the authority to issue debt for certain agricultural programs
from the Texas Agricultural Finance Authority (“TAFA”) to the TPFA. The constitutional
authorization for the issuance of TAFA debt is found in Texas Constitution Art, 111, § 49-g and 49-i. The
TAFA programs supported by this general obligation debt authorization provide for debt service to be
repaid by revenues from loans made by TAFA; however, if there is insufficient revenue to repay the debt,
the constitutional authorization provides for the debt to be repaid from general revenue. The TPFA has not
yet been asked to issue debt by TAFA. Debt outstanding prior to the transfer of issuance authority and the
amounts authorized and unissued are reported by TAFA in its Annual Financial Report.

NOTE 7 Derivative Instruments

The Authority does not have any outstanding derivative obligations.

NOTE 8: Leases

The Authority has not entered into any operating or capital lease obligations.

NOTE 9: Pension Plans
Not applicable to the Texas Public Finance Authority.

NOTE 10: Deferred Compensation
Not applicable to the Texas Public Finance Authority.

NOTE 11. Post Employment Health Care and Life Insurance Benefits
Not applicable to the Texas Public Finance Authority.

NOTE 12: Interfund Activities and Transactions

As explained more fully in Note 1, Interfund Activities and Balances reflect numerous transactions
between funds and agencies. At year-end amounts to be received or paid are reported as:

Interfund Receivables or Interfund Payables

Due from Other Agencies or Due to Other Agencies

Due from Other Funds or Due to Other Funds

Transfers In or Transfers Out ‘

Legislative Transfers In or Legisiative Transfers Out

® & & & o

The agency experiences routine transfers with other state agencies that were consistent with the activities
of the fund making the transfer, Repayment of interfund balances will occur within one year from the
date of the financial statement.

The following interfund examples are for note presentation purposes only, and do not tie to Exhibit I

Individual balances and activity at August 31, 2016, are displayed on the following pages.
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NOTE 12: INTERFUND BALANCES / ACTIVITY
RECEIVABLES AND PAYABLES

Because the Authority is the controlling agency of bond funds including capital project, debt service, rebate, other

August 31, 2016 were as follows:

Capital Project Funds

Texas Facilities Commission

(Fund 7207 Agency 303)

(Fund 7217 Agency 303}

(Fund 7640, Agency 303)

(Fund 7641, Agency 303)

(Fund 7652, Agency 303)

(Fund 7657 Agency 303)

Texas Department of Public Safety
(Fund 7629, Agency 405)

(Fund 7658, Agency 405)

Texas Department of State Health Services
(Fund 7680, Agency 537)

Texas Department of Aging and Disability Services
(Fund 7658, Agency 539)

Texas Juvenile Justice Department
(Fund 7637. Agency 644)

(Fund 7645, Agency 644)

(Fund 7863, Agency 644)

Texas Department of Criminal Justice
(Fund 7655, Agency 696)

Texas Parks and Wildlife Department
(Fund 7635, Agency 802)

(Fund 7647. Agency 802)

(Fund 7654, Agency 802)

(Fund 7659, Agency 802)

Texas Historical Commission

{Fund 7213, Agency 808)

{Fund 7650, Agency‘808)

{Fund 7662, Agency 808)

Total Due From/To other Agencies (Exh. |, Exh. D-1)

General Revenue Funds

Texas Department of Transportation

(Fund 7604, Agency 601) . _

Cancer Prevention and Research Institute of Texas

(Fund 7639, Agency 542)
Comptroller of Public Accounts

(Fund 0001, Agency 802)
Total Due From/To other Agencies (Exh. |, Exh, A-1)

Debt Service Funds

Governor's Office

(Fund 7022, Agency 300)

Total Due From/To other Agencies {Exh. |, Exh. C-1)

{

DUE FROM.

DUE TO

50,288.50
639,118.18
51,073.46
8,239.24
4,766,760.80
12,415,787.01

126,715.46
296.971.80

1566,811.56
26,000.00

501,986.34
49,987.50
2,607,980.79

1,944,327.09

5,807.06
54,217.99
135,388.67
698.85

i
3,014,756.05
4,749,639.27
2,011,477.03

0.00

33,544,052.65

126,3456.93
27.547,572.54

5,368.47

0.00

27,679,286.94

10,066.56

10,066.56

0.00
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Interfund Receivables and Payables
Current Portion

General Revenue Funds

(Agency 347. Fund 0001, 0001)

Total Current Interfund Receivable/Payables
(Exh. |, Exh. A-1)

Capital Project Funds

(Agency 347. Fund 0735, (735)

Total Current Interfund Receivable/Payables
(Exh. I, Exh. D-1)

OPERATING TRANSFERS

Capital Project Funds

Inter-Agency Transfers

Texas Facilities Commission

(Fund 0735, Agency 303)

(Fund 7207 Agency 303)

{Fund 7217 Agency 303)

(Fund 7633, Agency 303)

{Fund 7640, Agency 303)

{Fund 7641, Agency 303)

(Fund 7652, Agency 303)

(Fund 7657 Agency 303)

Texas Military Department

{(Fund 7638, Agency 401)

(Fund 7649, Agency 401}

{Fund 7661, Agency 401)

Texas Department of Public Safety
(Fund 0735, Agency 405}

(Fund 7211, Agency 405)

(Fund 76289, Agency 405)

(Fund 7648, Agency 405)

(Fund 7656, Agency 405)

Texas Heaith and Human Services Commission
(Fund 07335, Agency 529) ‘
Texas Department of State Health Services
(Fund 0735, Agency 537)

(Fund 7212, Agency 537}

(Fund 7215, Agency 537)

(Fund 7651, Agency 537)

(Fund 7660, Agency 537}

Texas Department of Aging and Disabhility Services
{Fund 0735, Agency 539)

(Fund 7644, Agency 539)

{Fund 7658, Agency 539)

Texas Department of Agriculture
(Fund 0735, Agency 551)

Texas Juvenile Justice Department
(Fund 7637 Agency 644)

{Fund 7645, Agency 644)

(Fund 7663, Agency 644)

Texas Department of Criminal Justice
(Fund 7642, Agency 696)

{Fund 7655, Agency 696)

Interfund Receivable

Interfund Payable

15,326.24 15,326.24
15,326.24 15,326.24
199,742.40 199,742 .40
199,742.40 189,742.40
TRANSFER OUT TRANSFER IN
711.90
292,204.55
483,613.48
15,366.47
130,079.37 28,389.65
18,700.33
538,641.70
2,486,342.00
61,308.14
9561,717.66
500,000.00 230,120.65
1,024.11
71,253.00
1,188,089.33
362,778.26
1,876,971.80 681,332.54
1,352.04
108,894.60
119,183.11
1,148,157.91
2,472.90
1,856,905.50 308,930.58
112,600.17
787,217.41
3,211,560.89
8,060.45
708,924.98
139,665.17
3,365,649.49
60.50 60.50
1,629,794.27
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Texas Southern University
(Fund 0735, Agency 717)
Texas State Technical College
(Fund 0735, Agency 71%)
Texas Woman's University
(Fund 0735, Agency 731)
Lamar University Beaumont
(Fund 0735, Agency 734)
Midwestern State University
{Fund 0735, Agency 735)
Angelo State University
(Fund 0735, Agency 737}
Texas School for the Deaf
(Fund 0735, Agency 772}
Texas Parks and Wildlife Department
(Fund 0735, Agency 802)
(Fund 7635, Agency 802)
(Fund 7647. Agency 802)
(Fund 7654, Agency 802)
{Fund 7659, Agency 802)
Texas Historical Commission
(Fund 7213, Agency 808)
(Fund 7632, Agency 808)
(Fund 7636, Agency 808)
(Fund 7648, Agency 808)
(Fund 7650, Agency 808)
{Fund 7662, Agency 808)

Total Inter-Agency Transfers (Exh. II, Exh, D-2)
\

420,372.79 3,192.83
4,721,255.69 40,590.00
17 558.77
43,660.65
3,166,562.10 34,296.27
45 ,406.03
200,486.65 3,011.11
2,894.59
277,928.89 166,639.33
79,387.96
4,397,312.34 2,384,909.87
1,369,161.22 791,776.16
2,601,459.08
218,330.22
15,869.10
97,084.07
1,559,487.08 1,559,487.08
403,796.62
38,246 230.04 9,804,002.77
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Capital Project Funds
Intra-Agency Transfers

(Agency 347
(Agency 347

(Agency 347.
(Agency 347

{Agency 347
(Agency 347

(Agency 347

{Agency 347
{Agency 347
{Agency 347.
(Agency 347
(Agency 347

Total Intra-Agency Transfers (Exh. ll, Exh. D-2)

Fund 0507 0735)
Fund 7020, 7020)
Fund 7035, 7035)
Fund 7061, 7062)
Fund 7201, 7201)
Fund 7648, 7035)

Fund 7343, 7342)

Fund 7347 7346)
Fund 7349, 7348)
Fund 7351, 7350)

Fund 7626, 7013)

Fund 7653, 7033)

Debt Service Funds
Inter-Agency Transfers
Governor’s Office

(Fund 7022, Agency 300)

Texas Department of State Health Services

(Fund 7350, Agency 537)

Texas Parks and Wildlife Department

(Fund 0409, Agency 802)
(Fund 7348, Agency 802)
Texas Historical Commission
(Fund 7330, Agency 808)
(Fund 7348, Agency 808)

Total Inter-Agency Transfers (Exh. li, C-2)

Debt Service Funds
Intra-Agency Transfers

(Agency 347
{Agency 347
(Agency 347
{Agency 347
(Agency 347
(Agency 347
(Agency 347
(Agency 347
(Agency 347
(Agency 347
(Agency 347
(Agency 347
{Agency 347.
{Agency 347.
{Agency 347
{Agency 347
(Agency 347
(Agency 347
{Agency 347
{Agency 347.

Fund 0001, 0409)
Fund 0409, 0409)
Fund 0507 0733)
Fund 0733, 0733)
Fund 7013, 7013)
Fund 76286, 7013)
Fund 0001, 7023)
Fund 0001, 7024)
Fund 0001, 7030)
Fund 0001, 7031)
Fund 0001, 7033)
Fund 7653, 7033)
Fund 0001, 7039)
Fund 0001, 7040}
Fund 5044, 7042)
Fund 5045, 7042)
Fund 5048, 7042)
Fund 0001, 7045)
Fund 0001, 7048)
Fund 0001, 7049)

TRANSFER OUT TRANSFER IN
(560,000.00)
120,518.98 120,518.98
36.38 36.38
21,261.63
3,701.27 3,701.27
25,673.34 25,873.34
28,949.37
14,865.80
8,683.77
4,628.45
2,811.26
129.60
181,259.85 _ 149,929.97
_ TRANSFER OUT TRANSFER IN
10,066.56
2,727 184.03
738,172.85
3,118,680.04
704,886.17
51,389.75
0.00 7,350,379.40
TRANSFER OUT TRANSFER IN
943,843.26
738,107.56 738,107.56
11,277,896.69
4,174,159.62 4,174,159.62
656.35 656.35
2,811.26
9,307,336.14
2,681,503.82
5,085,909.25
20,259,119.51
524,5685.56
129.60
29,333,818.77
7,052,584.45
1,240,025.40
620,012.75
620,012.71

31,518,130.68
48,938,791.00
41,400,577.32
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{Agency 347. Fund 5044, 7051) 11,912,672.06

{Agency 347. Fund 5045, 7051) 5,956,336.02

(Agency 347. Fund 5048, 7051} 5,956,336.02

(Agency 347 Fund 0001, 7053} 5,819,280.84

(Agency 347 Fund 0001, 7056) 25,035,832.06

(Agency 347 Fund 0064, 7056) 485 362.16

(Agency 347 Fund 5044, 7058} 9,451,427 18

{Agency 347 Fund 5045, 7058) 4,725,713.59

{Agency 347. Fund 5046, 7058} 4,725,713.59

{Agency 347. Fund 7058, 7058) 217 2.17

(Agency 347 Fund 0001, 7059) 5,833,775.36

(Agency 347 Fund 5044, 7061) 2,108,874.89

(Agency 347. Fund 5045, 7061) 1,054,437 .45

{Agency 347. Fund 50486, 7081} 1,054,437.45

(Agency 347 Fund 7082, 7061) 21,261.63

{Agency 347. Fund 0507. 7339) 1,382,280.39

{Agency 347. Fund 0507. 7342) 14,707,430.31

(Agency 347 Fund 7343, 7342) 28,949.37

{Agency 347 Fund 0507 7346) 5,189,128.49

{(Agency 347. Fund 7347. 7348) ‘ 14,865.80

(Agency 347 Fund 7348, 7348) 8,683.77 8,683.77

(Agency 347 Fund 7349, 7348) 8,683.77

{Agency 347 Fund 7350, 7350) 4,628.45 4.628.45

(Agency 347. Fund 7351, 7350) 462845

Total Intra-Agency Transfers (Exh. ll, Exh. C-2) §26,237.92 321,220,762 97
TRANSFER OUT TRANSFER IN

General Revenue Funds i

inter-Agency Transfers

Texas Facilities Commission

(Fund 0507. Agency 303) 20,205,448.80

Texas Department of Public Safety

(Fund 0507. Agency 405) 62,384.53

Texas Health and Human Services Commission

{Fund 0507. Agency 529) 179,648.59

Texas Department of State Health Services

{Fund 0001, Agency 537) 2,093,218.68

(Fund 0507 Agency 537) 2,030,408.82

{Fund 7639, Agency 537) 133,788.04 592,716.69

Texas Department of Aging and Disability Services

(Fund 0001, Agency 539) 1,857,899.32

{Fund 0507. Agency 539) 2,367,798.68

Cancer Prevention and Research Institute of Texas

{Fund 7639, Agency 542) 245780,678.04

Texas Department of Agriculture

{Fund 0507 Agency 551) 140,571.27

Texas Department of Transportation

(Fund 7604, Agency 601) 1,956,622.27

Texas Southern University

(Fund 0507. Agency 717) 47,811.23

Texas State Technical College

(Fund 0507. Agency 719) 1,281,031.24

Texas Woman's University

{Fund 0507. Agency 731) 1,601,878.50

Lamar University Beaumont

{Fund 0507. Agency 734) 873,477.06

32



Midwestern State University

(Fund 0507 Agency 735) 449 716.26

Angelo State University

{Fund 0507 Agency 737) 540,846.49

Texas School for the Deaf

(Fund 0507 Agency 772) 123,366.79

Texas Parks and Wildlife Department

(Fund 0064, Agency 802) 485,362.16

(Fund 0507 Agency 802) 56,048.39

State Preservation Board

(Fund 0507 Agency 809) 5,203,994.29

Comptroller of Public Accounts

(Fund 0001, Agency 902) 5,368.47

Total General Revenue Funds (Exh.I}, Exh. A-2) 247 876 456.82 40 092 627.79
TRANSFER QUT TRANSFER IN

General Revenue Fund

Intra-Agency Transfers

(Agency 347 Fund 0001, 0001) 4,011,774.10 4,011,774.10

(Agency 347 Fund 0001, 0409) 943,843.26

(Agency 347 Fund 0001, 7023) 9,307,336.14

(Agency 347 Fund 0001, 7024) 2,681,503.82

{Agency 347 Fund 0001, 7030) 5,095,909.25

{Agency 347. Fund 0001, 7031) 20,259,119.51

{Agency 347 Fund 0001, 7033) 524,595.56

(Agency 347. Fund 0001, 7039) 29,333,818.77

{Agency 347 Fund 0001, 7041) 7,052,584.45

{Agency 347 Fund 0001, 7045) 31,518,130.68

(Agency 347 Fund 0001, 7048) 48,938,791.00

(Agency 347 Fund 0001, 7049) 41,400,577.32

(Agency 347. Fund 0001, 7053) 5,819,280.84

{Agency 347 Fund 0001, 7056) 25,035,832.06

(Agency 347 Fund 0001, 7059) 5,833,775.36

{Agency 347 Fund 7056, 0064) 485,362.16

{Agency 347 Fund 0733, 0507) 11,277,896.69

(Agency 347 Fund 0735, 0507) (60,000.00)

(Agency 347 Fund 7339, 0507) 1,382,280.39

(Agency 347. Fund 7342, 0507) 14,707,430.31

(Agency 347 Fund 7346, 0507) 5,189,128.49

Total Intra-Agency Transfers (Exh. ll, Exh. A-2}

270,798 970 16

3.961.774.10
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N

Special Revenue Funds
Inter-Agency Transfers
Fiscal Reporting Treasury
{Fund 5044, Agency 311)
{Fund 5045, Agency 311)
(Fund 50486, Agency 311)

Total Special Revenue Funds {Exh.ll, Exh, B-2)

Special Revenue Fund
Intra-Agency Transfers

(Agency 347
(Agency 347

(Agency 347

(Agency 347
(Agency 347

(Agency 347
(Agency 347

(Agency 347
(Agency 347

(Agency 347

{Agency 347

(Agency 347
(Agency 347

{Agency 347
{Agency 347

Total Intra-Agency Transfers (Exh. Il, Exh. B-2})

Fund 5044, 5044)
Fund 7042, 5044)
Fund 7051, 5044)
Fund 7058, 5044)
Fund 7061, 5044)
Fund 5045, 5045)
Fund 7042, 5045)

Fund 7051, 5045)-

Fund 7058, 5045)
Fund 7061, 5045)
Fund 5046, 5046)
Fund 7042, 5046)
Fund 7051, 5048)
Fund 7058; 5046)
Fund 7081, 5046)

TRANSFER OUT TRANSFER IN
27.742,118.79
13,871,059.40
13,871,059.40

0.00 55 484 237 59

TRANSFER OUT TRANSFER IN

679,781.19 679,781.19
1,240,025.40
11,912,672.06
9,451,427.18
2,108,874.89
339,890.09 339,890.09
620,012.75 \
5,956,336.02
4,725713.59
1,054,437.45
339,889.88 339,889.88
620,012.71
5,956,336.02
4,725,713.59
1,054,437.45 .
50,785.560.27 1,350 561,16
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TEXAS PUBLIC FINANCE AUTHORITY (347) ANNUAL FINANCIAL REPORT (UNAUDITED) FISCAL YEAR 2016

NOTE 13: Continuance Subject to Review

Under the Texas Sunset Act (Government Code Ch. 325), the Authority will be abolished effective
September 1, 2023, unless continued in existence by the Legislature as provided by the Sunset Act.

NOTE 14: Adjustments to Fund Balances and Net Assets

The amount of interest payable reported in Exhibit I of the Authority’s fiscal year 2015 Annuval
Financial Report has been restated to reflect a change in the calculation method.

NOTE 15: Contingencies and Commitments

Sick Leave

Sick leave, the accumulation of which is unlimited, is accrued at the rate of eight hours per month for full-
time employment or a pro rata portion thereof for part-time employment and is paid only to an employee
in the case of illness or to the employee's estate in the event of the employee’s death while employed by
the Authority. The maximum sick leave that may be paid to an employee's estate is one-half of the
employee's accumulated entitlement or 336 hours, whichever is less. The Authority's policy is to
recognize the cost of any sick leave when paid. No liability is recorded in the General Long-Term Debt
Account Group because experience indicates the probability of a material adverse effect on any given
year's operation is minimal.

Arbitrapge Rebate
The Authority is subject to certain provisions of the Internal Revenue Code ("Code") relating to the

investment and expenditure of the proceeds of tax-exempt bonds and commercial paper notes. Under the
arbitrage provisions of the Code, the Authority may be required to pay either a rebate of arbitrage
earnings on bond proceeds or a penalty.

A portion of certain Capital Project Funds has been reserved for payment to the federal government
should arbitrage rebate become due .in the future. Interim calculations are performed annually at fiscal
vear-end and funds are reserved for this contingent liability. No liability is accrued until the end of a
five-year period for the required payment or upon the maturity of the obligation.

NOTE 16: Subsequent Events

On May 35, 2016, the Authority approved and adopted a resolution establishing the State of Texas
Revenue Commercial Paper Program (Texas Facilities Commission Project) Series 2016A (Taxable)
and 2016B (Tax-Exempt) to fund project expenditures for the Texas Facilities Commission. On
September 15, 2016, the Authority issued the first tranche of commercial paper notes in the amount of
$10,000,000.

On June 6, 2016, the Authority approved and adopted a resolution authorizing the issuance of Texas
Public Finance Authority Texas Southern University Revenue Financing System Bonds, Series 2016
{*TSU Series 2016”). The TSU Series 2016, in the amount of $55,490,000, closed on September 15,
2016 and will be reported by the Texas Southern University.

On August 4, 2016, the Authority approved and adopted a resolution authorizing the issuance of
Texas Public Finance Authority Midwestern State University Revenue Financing System Revenue
and Refunding Bonds, Series 2016A and Revenue Financing System Revenue Refunding Bonds,
Taxable Series 2016B (“MSU Series A&B”). The MSU Series A&B, in the amount of $84,040,000,
closed on September 15, 2016 and will be reported by Midwestern State University.

On October 10, 2016, the Authority approved and adopted a resolution authorizing the issuancéf%f



TEXAS PUBLIC FINANCE AUTHORITY (347) ANNUAL FINANCIAL REPORT (UNAUDITED)

FISCAL YEAR 2016

Texas Public Finance Authority State of Texas General Obligation Refunding Bonds (Texas Military
Value Revolving Loan Program), Taxable Series 2016. The bonds were priced on November 17, 2016
and it is anticipated that this bond issuance will close during the first week of December 2016. The
transaction will be reported in Texas Military Preparedness Commission’s annual financial report.

Proceeds from the issuance of the commercial paper notes were used to finance construction and

renovation projects, equipment purchases, and grants for various state agencies. The amounts issued
after fiscal year end are provided in the following table.

Debt instruments issued between September 1, 2016 and November 20, 2016 are listed below:

Date of
Bond Issuance Series Amount Issuance Purpose
. : Fund acquisition, construction, and
TSURFS " TSU RFS Bonds, Series 2016 | $55,490,000  8/23/16 improvements of TSU educational facilities.
MSU RFS Revenue and : :

. Fund MSU construction and rencvations to

g[eSvU&Rie?f %:If;:;d;(l)%?:';gfi’ $84,040,00( 2;3::12 educational facilities and to refund certain
Taxable 2016B outstanding bonds for savings

Commercial Paper | TFC Rev Notes Series 2016A $10,000,00d 9/15/16 | Fund TFC construction projects
Commercial Paper GO CP Notes Series 2008 $2,500,000 9/21/16 | Fund various projects of multiple agencies
Commercial Paper GO CP Notes Series 2008 $1,500,000 10/20/16 | Fund various projects of multiple agencies
Commercial Paper MLPP Notes Series 2003 $1,500,000 10/11/16 | Fund equipment purchases
Commercial Paper GO CPRIT A (Taxable) $58,000,00¢ 10/19/16 | Fund CPRIT's grant awards

Refunding certain outstanding bonds of the

GO TMVRL Ref GO Ref, Tax Series 2016 §25,420,000  TBD i ieto provide debt service savings

Commetcial Paper GO CP Notes Series 2008 $2,000,000 11/18/16 | Fund various projects of multiple agencies

NOTE 17* Risk Management

The Authority has potential exposure to a variety of civil claims resulting from the performance of its
duties. It is agency policy to periodically assess the proper combination of commercial insurance and
assumption of risk to address potential liability claims.

Pursuant to bond covenants, the Authority purchases property and business interruption insurance
coverage for certain completed lease revenue bond projects with outstanding debt. Such projects are
covered by builder’s risk insurarice during the construction phase and are added to the Authority’s
property insurance policy when projects reach substantial completion.

The Statewide Property Insurance Program administered by the State Office of Risk Management
(SORM) provides coverage for the Authority’s lease revenue bond financed facilities having reached
substantial completion and having outstanding debt. In 2016, SORM’s property insurance program is
supported by 13 separate insurance carriers providing all risk coverage and time element insurance. The
$1.5 billion per occurrence limit includes coverage for the Authority’s $1.3 billion of total insured
values, including loss of rents, and is shared amongst 41 state agencies and universities participating in
SORM’s Statewide Property Insurance Program insuring assets of over $10 billion. Although Terrorism
remains a separate policy, in FY 2013 the Authority began sharing Terrorism coverage with other
program participants. In 2016, the $200 million terrorism limit is shared amongst 28 state agencies and

universities. No claims were filed by the Authority in FY 2016.
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General obligation bond financed projects are considered self-insured by the State, therefore, such
facilities are not covered under the Authority’s property insurance policy.

The Authority is not involved in any public entity risk pools with other governmental entities.

NOTE 18: Management Discussion and Analysis

Not applicable to the Texas Public Finance Authority.

NOTE 19: The Financial Reporting Entity

Component units: None
Joint ventures: None
Related organizations: Tx Public Finance Authority Charter School Finance Corporation
Jointly governed organizations: None

Pursuant to Education Code, Sec. 53.351, the Authority established the Texas Public Finance Authority
Charter School Finance Corporation (the “Corporation™) in May 2003, to issue revenue bonds for
eligible open enrollment charter schools. As of August 31, 2016, the Corporation had issued
$£353,320,000 in revenue bonds for twelve charter schools.

In 2003, the Corporation formed a consortium with the Texas Education Agency and the Texas Charter
School Resource Center (succeeded by the Texas Charter Schools Association) to apply for a federal
grant to assist charter schools. In 2006, the consortium received a $10 million grant to which the
Texas Education Agency added $100,000 to establish the Texas Credit Enhancement Program’
(“TCEP”). The TCEP provides credit enhancement grants to eligible charter schools in Texas by
funding debt service reserve funds for bonds issued on’ behalf of the schools to finance education
facilities. As of August 31,2016, approximately $5.1 million of grant funds and related interest earnings
were allocated in the form of credit enhancements to various charter schools.

NOTE 20: Stewardship, Compliance and Accountability

TPFA client agencies are allowed to encumber funds when TPFA net funds their project requests. This
amount shows up as a “due to,” which is the amount authorized but not yet issued in Texas Public Finance
Authority commercial paper funds.

NOTE 21. N/A
Not applicable to the Texas Public Finance Authority.

NOTE 22: Donor-Restricted Endowments
Not applicable to the Texas Public Finance Authority,

NOTE 23: Extraordinary and Special Items
Not applicable to the Texas Public Finance Authority.
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NOTE 24: Disaggregation of Receivable and Payable Balances
Not applicable to the Texas Public Finance Authority.

NOTE 25: Termination Benefits
Not applicable to the Texas Public Finance Authority.

NOTE 26: Segment Information — Enterprise Funds
The Authority does not utilize enterprise funds

S

NOTE 27 Service Concession Arrangements
The Authority does not utilize enterprise funds.

NOTE 28: Deferred Outflows of Resources and Deferred Inflows of

Resources
In fiscal 2016, the Authority reported deferred outflows of resources in connection with losses related to

bond refunding transactions. The Governmental Activities deferred outflows of resources total
$28,356,205.77

NOTE 29: Troubled Debt Restructuring
The Authority does not utilize enterprise funds.

NOTE 30: Non-Exchange Financial Guarantees

In 2005, the Charter School Finance Corporation formed a consortium with the Texas Education
Agency and the Texas Charter School Resource Center (succeeded by the Texas Charter Schools
Association) to apply for a federal grant to assist charter schools. In 2006, the consortium received a
$10 million grant to which the Texas Education Agency added $100,000 to establish the Texas Credit
Enhancement Program (“TCEP”). The TCEP provides credit enhancement grants to ¢ligible charter
schools in Texas by funding debt service reserve funds for bonds issued on behalf of the schools to
finance education facilities. The debt service reserve funds will be held in the State treasury solely to
provide security for repayment of the bonds.

As of August 31, 2016, approximately $5.1 million of grant funds and related interest earnings were
allocated in the form of credit enhancements to various chatter schools.
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TEXAS PUBLIC FINANCE AUTHORITY (347)

UNAUDITED

EXHIBIT A-1 - Combining Balance Sheet - All General and Consolidated Funds

August 31, 2016

ASSETS

Cash;
Cagh in Bank
Cash in State Treasury
Lepislafive Appropriations.
Receivables:
Aceounts Rasaivable
Due From Other Agencias
Consumable Inventories
Fixed Assets: )
Land
Buildings
Fumiture and Equipmert:
Vehicles
Construction in Prograss
Ameunts Availabfe in Debt Service Funds
for Retirement of Debt ’
Amts 16 ba Provided in Fulure Years:
for Refirement of Bonds-
Other Obligationa
TOTAL ASSETS .

LIABILITIES

Fayables:
Accounts Payable
Payroll Payables
Interfund Payable
Dus to Oiner Agencies
Salaries Payable
Revenus GF Payable
Genoral Cbligation CP Payable
Bends Payable: ’
Revanue Bonds Payable
Ganeral Cbligation Honaé Payable
Employees Cempensable Leave
TOTAL LIABILITIES

FUND EQUITY:

Investment In General Fixed Asssts
FUND BALANCES:
Reserved For:
Encumbrances
Unensumbered Appropriations:
Subject to Lapse
Avaitable For Future Years.
Inventories
Othar-Funds Hald for Rebate-
Cther-Capital Projects
Cther-Suspense
Consolidated Funds
Section 110 Budgel Reduction
Fund Balance Reserved for Encumbrances
Unresarved..
Dasignated For:
Debt Service
TOTAL FUND EQUITY

TOTAL LIASILITIES AND FUND EQUITY

Consolidated Accounts
Genaral TPWD Cons State GOCP Ser02B GOCP SerA&B
Revenue GR Leass Account TxDOT CPRIT
(0001) (0084) @s07) (rend) {7639)
L/F (0001} UiF {0064) UIF (0507} U/F {7604) UfF (7639) Tetals

s 106000 .3 & s s 1000.00
0,00 3,568,698,81 3,965,252.97  153,872,709.82 161,406,861.60

30,260,066,99 . Y ' '30,350,056.99

0.00

15,326.24 18,326.24

.00

.00

£.00

0.00

0.00

0.00.

0,00

0.00 .

0.00

0.00

0.00

0.60

0.00

§ 0,376,303.23 . D00 § 3068069881 %  3,966,262.87 § 163,875,708,82 §  151,7B3,004.89

51.900,12 51,900.12
121,050.99 121,069.99
15,326.24 15,326.24
5,368,47 - 126,345.53 27,547 572.54 27.679,286.94 -
0.00
.00
0.00
0.00
0.00
0.00
0.00
193,654.82 000 . . 000 .. 12634593 . 27,547.572.54 27,867,573.29

0.00
0.00
0.00
.0.00
0.00
0.00
9.00
0.00°
.00
.00
Q.00
30,182, 738.44 6.00. 3,668,698.61 . 3,838,0907.04 126,325137.28 163,016,481.54

30,162,738.41 0.00 3,568,668.81 3,838,907.04 126,325,137.28 163,915 481.54

$ '30,376,393.23 § 0.00 $ 3,568698.81 § 3,865252.97 § 153,872,709.82 § 1981,783,054.83

The accompanying noles to the financial statements are an intargral part of this financial staterment,
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UNAUDITED

TEXAS PUBLIC FINANCE AUTHORITY (347)

EXHIBIT A-2 - Combining Statement of Revanues, Expenditures, and Changes in Fund Balances
- All General and Consolidated Funds

August 31, 2016

Consclidated Aceounts

Genaral TPWL Cons ate | e &)
Revenue GR Lease Account Tx0OT CPRIT
(0001) (0054) (0567 (7604) {763%)
U/F (0001) U/F (0064} LIF {0507) UJF (7604) UIF (7639) Totals
REVENUES:
Legislative Appropriaticns:
Criginal B § 253 82821.00 § [oXel S o s I oo § "0.00° §253,512821.00
Additional Appropriations 22777386 227.773.98
Interast and Investment Incomna o ‘36,223.10° 241,000,068 977,223.18
Licensa Foes and Parmits ~ ' ' 0.00
Other Revenues 9,967.25 . ) 9,967.25
TOTAL REVENUES “E5T050. 36221 0.00 (o2 N < 5 [ N - § o 1Y v P AR v
EXPENDITURES: _
Salarles and Wages $ 1,029,429.87 - & % 5 5 $. 102042967
Payrell Related Casts ’ '260,05052 260,050,562
Professional Fees & Sorvices " 60,107,00: 38,750.09 98,857.00
Teaval 24,026.14 ' ' 24,025.14
Materials and Supolias 62,811.29 62,611.29
Communication and Utilities 9,688.85 9.,888.85
Rapaifs and Maintenancé 18,315.18 16,315.18
Rantats and Leases 3,E31.48 3.831.48
Printing and Repreduction 25.20 2820
Claims & Judgmenta 0.00
Other Operating Expenditures 63,550,987 470,270.42" 533,830.1
Dabt Service: 0.00
Genegral Obligation Debt: . Q.00
Printipal on General Obligation Bends 0.00
Intarest on General Obiigation Bonds 0.00
{41l Ganeral Long-tarm Debt) 0.00
Revenue Debt: 0.00
Principal on Revenue Bonds 0.00
Intarest on Roverus Bonds | . 0,00
Interest - Reverse Repurchasa Agreements 0.00
Qther Financing Foes 1,392,783.00 1,382,783.00
Capital Quttay .00
TOTAL EXPENDITURES . 1528 84432 N Q00 L B08,020,12 0.00 ©1,392,783.00 © © 3,431,647.44
EXCESS OF REVENUES OVER EXPENDITURES . . '252.520,512.88 . . . 800 . (508,020.12) - .. 36,223.10 . . (481,782.54) 261,595,937.93
OTHER FINANCING SOURCES (USES):
Total Intra-agency Transfers In 4,011,774.10 (50,000.00) 3,961,774.10
Total Intra-agericy Transfars {Out) {237, 756,872.12) (485,362.16} - (32 566,735.88) . {270.798,670.18)
Bond & Note Proceeds
Sale of Bonds . PR .
Commercial Paper Proceeds 207,500,000.00 2G7,500,000.00
Premium on Bonds
Purchase Repe 0.00
Original Issue Discount . . ) 0.00
Met Bonc & Mote Proceeds .05 [P e GeE 207 560, 000.00 500,
Bond Ssle Expenses: o s )
Bond Sale Exp - Attorney Fees . 0.00
Sond Sale Exp - Financial Services 0.00
Bond Sala Exp - Issuance Costs 0.4ac
Bond Sale Exp - Trustes Faes 0.00 -
Bond Sale Exp - insurance Premium 0.00
Bond Sale Exp « Underwriter Discouni - 0.00
Net Bang Sale Expenses 0.0C 0.00 [ [ Ko T 0.00 0.00
Bong Proceeds fer Refunding i 368,404,080.00 369,404,060.00
Payment to Escrow for Refunding {298,211,277.00) {298,211,277.00)
Gain on Sale of Invesiment 000
Payment for Refunding 0.00
Nat Change in Consumable Inventories 0.00
Appropriation Transfers In 0.00
Appropriation Transfars Out e i .00
Lapsed Appropriation (7,574 952,86} (7.574,952.88)
Total tnteragency Transtérs in TI0B411800  CABEA62018: 3508343084 .. 592 T1866" 40,092,827.79
Total Interagency Transfars (Out) 5.368.47) o oot "(1,956/622.97)  '(245,814,468.08) 247,876,456.82
TOTAL OTHEH FINANGING SOURCES (USES): : (237,5‘;’4,351 !'5% T DRk - 2 A0B,0050 . (10uB,002.2TF. . . 83,471.0a881 : 505, 104,

EXCESS'OF REVENUE & OTHERFINANCING SOURCES: .. . . ... -
OVER EXPENDITURES & OTHER FINANCING USES 5,146,216.54 0.00
FUND BALANCES - September 1, 2015.03 Restated § 15,000,821 8767 KL i
Restataments

FUND BALANCES - September. 1, 2015 as Restated:
Fund Censalidation Transfer In

Fund Consalidation Transter Oub,

(f82039817) 5281925087  48,092,742.98
575930621 S 93405865618 11582273858
0o

i
162402087

0.00
FUND BALANCES - August 31, 2016 5 30182738.41 § 0.00 % 3,566 608.81 3 3838807.04 § 12632513728 $ 163,615481.54
The accompanying notes to the financial statements are an integral part of this financial statement,
integral part of this financial statement.
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UNAUDITED

TEXAS PUBLIC FINANCE AUTHORITY (347)
EXHIBIT B-1 . Combining Balance Sheet - Special Revenue Funds
August 31, 2016

Tobacco Settlement  Tobacco Setlemeni  Tabacco Settlemant

Education Funds Health Funds Trauma Funds
Art ] Artl Art|
{5044) (5045) (5048)
U/F (5044) U/F {5045} U/F (5046} Totals

ASSETS
Gash and Temporary Investments:

Cash in State Treasury ] 3,773,296.19 § 1,886,647.55 § 1,686,647.38 $  7,546,591.12

Cash in Bank 0.000

Investments 0.00
Receivables:

Due From Other Agencies 0.00

Due From Other Funds , . . . ) 0.00
TOTAL ASSETS 3 3,773,296.1% § 1,886,647.55 § 1,886647.38 §  7,546,591.12
LIABILITES
Payables: $ $ $ 3

Accounts Payable 0.00

Payroll Payable 0.00

Other Payable - 0.00
Due to Other Agencies 0.00
Due o Other Funds . . . 0,00

TOTAL LIABILITIES 0.00 0.00 0.00 Q.00
FUND EQUITY
FUND BALANCES (DEFICITS): 0,00

Unreserved: 0.00

Designated For: ¢.00

Debt Service 3.?73,'293.19 " 1,886,647.55 1,886,647.38 ?.546,591.1 2

TOTAL FUND EQUITY 3,773,296.19 1,886,647.55 ) 1,686,647.38 7,946,591,12
TOTAL LIABILITIES & FUND EQUITY 3 3773,296.19 § 1,886,647.55' $ 1,886,647.38 3 7,946,591.12

The accompanying netes to the financial statements are an integral part of this financial statement,



UNAUDITED

TEXAS PUBLIC FINANCE AUTHORITY (347)

EXHIBIT 8-2 - Combining Statement of Revenues, Expenditures, and Changes in Fund Balances - Special Revenue Funds

For the fiscal year ended August 31, 2016

Tobacco Settlement  Tobacco Settlement

Tebacco Settlement

Education Funds Heaith Funds Trauma Funds
Art | Art | Artl
(5044) (5045) (50486)
UIF (5044) UIF (5045) U/F (5046) Totals
REVENUES: .
|nterest and lnvestr “$ s ;000
Federal Revenue n.oo
Other Revenugs L : . .00
TOTAL REVENUES 0.00 0.60 000 0.00
EXPENDITURES:
Professional Fees & Services 000
Materials and Supplies 0.00
Claims & Judgments ' b0
Cther Operating Expenditures 0.00
Debt Service: _
General Obligation Debt 0,00
Principal on 6.0, Commercial Paper . 0,00,
Interest on G.0. Commercial Paper 0.00
Principal on General Obligation Bonds . 0.00
Interest on General Obligation Bonds 0.00
‘Ravenue Debt )
Principal on MLPP Commercial Paper 0.00
Interest on MLPP Commercial Paper 000"
Principal on Revenue Bonds ' 0,00
Interest on Revenue Bands 0.00.
Capital Outlay 0.00°
QOther Financing Fees Q.00
TOTAL EXPENDITURES 0.00 0.00 0.00 0.00
) 0.00
EXCESS OF REVENUES OVER EXPENDITURES 0,00 0,00 0.00 C.ce
OTHER FINANCING SOURCES (USES): N ]
Total Intra-agency Transfers In ’ 879,781,194 -335,890.09 . ~ 439.889.88: 1,359,561.16
Total Intra-agency Transfers (Out) (25,392,780.72) (12,696,389.90) (12,696,389.65)  {50,785,560.27)
Bond & Note Proceeds T T '
Sale of Bonds $ $ $ $ c.0c
Sale of Buildings .00
Premium on Bond Issue C.00 .
Purchase Repo . ¢.00
Net Bond Proceeds 0es 800 060 T 000
Insurance Recoveries ‘ ' 000
Bond Proceeds for. Refunding 000"
Payment to Escrow for Refunding 0.00
Legislative Transfers ki @00
Legislative Transfers Out o o 0.00
Total Interagency Transfers In - 21742, 118,78 13,871,052.40.. 13.871,060.40 55,484,237.59.
Total Interagency Transfers (Out) ) 0.00
TOTAL OTHER FINANCING SOURCES (USES) 3,029,119.26 . 1514,558.59. 1,514,559.63 6,058,238.48
EXCESS OF REVENUE & OTHER FINANGING SOURCES OVER ‘ ,
{UNDER) EXPENDITURES & OTHER FINANCING USES 3,029,119.26 1,514,559.59 1,51 4,5\’;9.63' 6,058,238.48
FUND BALANCES . September 4, 2016 s 744,176.93 $- - 372,087.96 $ 372,087.75- $  1,488,352.84
Restatements ' ' ' ' 0.00
FUND BALANCES « Seplember.1, 2015.as Restated 744,176.93. .372,087.96. 372,087.78 1,488,382.64
Residual Equity Transfer in (Out) 0.00
Changes In Fund Equity 0.00
FUND BALANGES - August 31; 2016 § 377329616 % 188664755 (1,8B6,647.38 §_ 7,546.591.12

The accompanying notes to the financial statements are an integral part of this financial statement,
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UNAUDITED

TEXAS PUBLIC FINANCE AUTHORITY (347}
EXHIBIT C-1 . Combining Balance Sheet - Debt Service Funds
August 31, 2016

Gen Oblig Bnd Gen Oblig Bnd MLPP C.P. Gen Oblig Bnd Bldg Rev Bnd
Int & Sinking Int & Sinking int & Sinking Int & Sinking Int & Sinking
Ref Ser 92 Series 92B Series B Ref Series 97 Ref Series 98B
(0409) (0717) {0733) (7003) (7005}
U/F (0409) UIF (0717) U/F (0733) UIF {7003} U/F (7C05)

ASSETS

Cash and Temporary investments:
Cash in State Treasury § 0.00 $ 055 § 5,143,435.91 § 749.01 § 0.64
Cash in Bank
Investments
Receivables:
Due Frem Other Agencies
Due From Other Funds

TOTAL ASSETS $ 0.00 $ 0;55 $ 514343581 $ 749.01 § 0.54
LIABILITIES

Payables:
Accounts Payable $ § ¥ ¥ H
Payroll Payable . .
Other Payableg

Due to Other Agencies

Due to Other Funds

TOTAL LIABILITIES 0.00 0.00 0.00 0.00 0.00

FUND EQUITY

FUND BALANCES (DEFICITS):
Unreserved;
Designated For:
Debt Servica . 0.00: 0.55 5,143,435.91 745.01 0.54

TOTAL FUND EQUITY 000 055 5,143,435.91 749.01 0.64

TOTAL LIABILITIES & FUND EQUITY 3 006 § 0.55 § 5,143,435.91 % 742.01 § 0.64

The accompanying notes to the financial statementis are an integrél part of this financial statement.
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UNAUDITED
Bldg Rev Bnd Gen Oblig CP Gen Chlig CP Gen Obtig Bnd Gen Oblig Bnd Gen Oblig Bnd Gen Oblig Bnd
Int & Sinking Int & Sinking Int & Sinking Int & Sinking Int & Sinking Int & Sinking Int & Sinking
Ref Serigs 02 Ser 02A Ser 02B Ref Serigs 03A Series 07 Ref Series 06A Ref Series 06B
{701%) (7013) (70185) {7019) (7022) (7023) (7024)
U/F (7010} U/ (7013) U/F (7015) U/F (7019) W/F {7022) UIF (7023) UIF (7024)
050 % 15,765.82 § 22.65 $‘ 0.60 $_ 0.00 § 2.36 $ 0.55
10,066.56
050 § 15,765.82 § 2265 % 0.60 . 3 10,066.56 § - 236 % 0.55
$ 5 § $ $ $
0.00 0.00 0.00 .00 0.00 0.00 0.00
0.50° 15,765.82 2265 060 10,066.56 236 0.55
0.50 18,765.62 22.65 0.60 10,066,56 2,36 0,55
0.50 § 1576582 § 2265 § 060 $ 10,066.56 $ 236 § 0.55




TEXAS PUBLIC FINANCE AUTHORITY (347)

UNAUDITED

EXHIBIT C-1 - Gombining Balance Sheet - Debt Service Funds continued

August 31, 2018

ASSETS

Cash and Temporary Investmenis:
Cash in State Treasury
Cash in Bank
Investmaents
Receivables:
Due From Other Agencies
Due From Other Funds:.
TOTAL ASSETS

LIABILITIES

Payables:
‘Accounts Payabls
Payroll Payable
Other FPayable

Due to Other Agencies

Due to Cther Funds
TOTAL LIABILITIES

FUND EQUITY

FUND BALANCES (DEFICITS):
Unreserved
Designated For:
Debt Servica
TOTAL FUND EQUITY

TOTAL LIABILITIES & FUND EQUITY

The accompanying notes to the financial statements are an integrat part of this financial statement,

$

Gen Oblig Bnd Gen Cbtig Bnd Gen Oblig CP Gen Oblig Bnd Gen Oblig Bnd
Int & Sinking Int & Sinking Int & Sinking Int & Sinking Int & Sinking
Series 07 Ref Series 08 Series 08 Ref Series 08A Ref Series 098
(7030) (7031} (7033) (7039) (7040}
U/F (7030) U/F (7031) U/F {7033} UfF (7039} UIF (7040)
248 § 219 $ 46.78 % 7.82 $_ 360,61
248 % 31218 § 4678 § 782 § 360.61
$. 3 $ $
0.00 0.00 0.00 0.00 0.00
248 . 312.19 46.78" 7.82 360.61
2.48 312.19 46,78 7.82 360.61
248 § 31219 $ 46.78 § 782 § 360.61
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UNAUDITED

Gen Cblig CP Gen Oblig Bnd Gen ObligBnd  Gen Oblig Bnd Gen Oblig Bnd Gen Oblig Bnd Gan Oblig Bnd

Int & Sinking Int & Sinking Int & Sinking Int & Sinking Int & Sinking Int & Sinking Int & Sinking
Series ALB Ref Series 094 Ref Ser 10 Ref Ser 11 Ref Taxable Ser 11 GO Ref Ser2013 GO Ref Ser 14A

(7042) (7045) (7048) (704%) (7051} {7053} {7056)
U/F (7042) U/F (7045) UIF (T048) U/F (7049) UIF {7054) UIF (7053) U/F (7056)
4079 § 37.08 $ 8665 % 89.70 $ 4879 $ 8.44 § 60.84
3079 3709 § 86.65 § 8570 § 4873 § 8.44 _$' 60.84
$ $ $ $ $ $

0.00 0.00 000 000 0.00 0.00 0.00
40.79 87.08 4865 80.78 4874 8.44 80.84
40,79 37.00 86,65 8970 48.79 8.44 60.84
37.00 86.65 § 8970 § 4879 $ 844 $ 60.84

40,79 §
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UNAUDITED

TEXAS PUBLIC FINANCE AUTHORITY (347)
EXHIBIT C-1 . Combining Balance Sheet - Debt Service Funds continued
August 31, 2016

Gen Chlig Bnd Gen Oblig Bnd Gen Oblig Bnd Gen Oblig Bnd Bldg Rev Bnd
Int & Sinking Int & Sinking Int & Sinking Int & Sinking Int & Sinking
Ref Tax Ser 14B GO Ref Ser 15A GO Ref Ser 15C GO Ref Ser 16 Series 98
(7058) (7059) (7061) (7063) (7311}
U/F {7058) U/F (7059) U/F (7081) UIF (7063) UfF (7311)

ASSETS

Cash and Temporary Investments:
Cash in State Treasury $ 3550 $ 3830 § 21,393.38 § 23920 § 173.16
Cash in Bank ' ‘
Investments
Receivables:
Due From Cther Agencies
‘Due From Cther Funds.

TOTAL ASSETS $ 3550 § 3530 § 2139338 $ 73929 $ “173.16

LIABILITIES

Payables:
Accounts Payable- $ $ § 5. 3
Payroll Payable )
Other Payabls

Due to Other Agencies

Bue ta Other Funds

TOTAL LIABILITIES 0.00 0.00 . 0.00 £.00 0.00
FUND EQUITY

FUND BALANCES (DEFICITS):
Unresarved
Designated For:
Dabt Servics 3550, .. 35.30° 21,393.38: 239,29 173.18

TOTAL FUND EQUITY 35.50 35.30 21,393.38 . 239,29 173.16

TOTAL LIABILITIES & FUND EQUITY $ 3550 $ 3530 $ '21,393.38 § 239.29 173.16

The accompanying notes to the financial statements are an iniegrél part of this financial statemnent,
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UNAUDITED
Bldg Rev Bnd Bldg Rev Bnd Bldg Rev Bnd Bldg Rev Bnd Bldg Rev Bnd Bldg Rev Bnd Bldg Rev Bnd
Int & Sinking Int & Sinking Int & Sinking Int & Sinking Int & Sinking Int & Sinking Int & Sinking
Series G4 Series 05 Series 06 Ref Series 08 Saries 15A Series 158 Series 15C
(7327) (7329) (7330) (7339) (7342} (7344} (7346)
U/F (7327) LHF (7328) U/F (7330) /F {7339} UiF (7342) UIF (7344) UIF (7348)
054 § 73.73 $ 12.42 _$ 587 § 5467 § 0.00 % 37.35
G54 8 ] P 557 AR B
$ $ $- $ $ '$
0.00 £.00 .00 0.00 0.00 0.00 0.60
0.54 73.73 12.42 587 54,67 0.00 37.36
0.54 73.73 12.42 5.87 54,67 0.00 37.36
0.54 § 73.73 § 1242 § 587 §$ 5487 § 0.00 § 37.36
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UNAUDITED

TEXAS PUBLIC FINANCE AUTHORITY (347}
EXHIBIT C-1 - Combining Balance Sheet - Debt Service Funds continued
August 31, 2016

Bldg Rev Bnd Bldg Rev Bnd
Int & Sinking Int & Sinking
Series 15D Serigs 15E
(7348) {7350)
U/F (7348) U/F (7350) Totals

ASSETS
Cash and Temporary [nvestments;

Cash in State Treasury $ 2548 $ 1291 §  5,183,180.38

Cash in Bank - 0.00

Investments 0.00
Raceivables:

Due From Other Agencies 40,066.58

Due From Other Funds . : ‘ _ 0.00
TOTAL ASSETS $ 2548 § 1281 $  5,193,046.94
LIABILITIES
Payables:

Accounts Payable 5 § 5 .00

Payroll Payable C.00

Other Payable 0.00
Due to Other Agencies 0.00
Due to Other Funds 0.00.

TOTAL LIABILITIES 0.00 0.00 0.00
FUND EQUITY
FUND BALANCES (DEFICGITS): 0.00

Unresesrved 0.00

Designated For: 0.00

Debt Servica _ 25.48 12.91 5,193,248.94
TOTAL FUND EQUITY 2543 12.91 5,193,246.54
1291 §

TOTAL LIABILITIES & FUND EQUITY $ 2548 %

5,193,246.94

The ascampanying notes to the financial statements are an integral part of this financial statemant.
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TEXAS PUBLIC FINANCE AUTHORITY {347}

EXHIBIT C-2 - Gombining Statement of Revenues, Expenditures, and Changes in Fund Balances . Debt Service Funds

For the fiscal year ended August 31, 2016

REVENUES:

Interest and Investment [ncome
Federal Revenue

Other Reverues

TOTAL REVENUES

EXPENDITURES:
Professional Fees & Services
Materials and Supplies
‘Claims & Judgments
Other Operating Expenditures
Debt Service: '
General Obligation Debt
Principal on 5.0, Commercial Paper
Interest on G.Q, Commercial Paper
Printipal on General Obligation Bonds™
Interest on General Ohligation Bonds
‘Revenue Debt
Principal on MLPP Commercial Paper
interest on MILPP Commercial Paper
Prinbibal on Revenue Bonds
Interest on Revenue Bands

Capital Outlay -
Other Financing Fees

TOTAL EXPENDITURES
EXCESS OF REVENUES OVER EXPENDITURES

OTHER FINANCING SOURCES (USES):
Total Intra-agency Transfers In '
Total Intra-agency Transfers {Ouf)
Bond & Nate Proceeds '
Sale of Bonds
Sale of Buildings
Premium on Bond Issue:
Purchase Repo
Net Bond Proceads
Insurance Recoveries
Bond Proceeds for Refunding
Payment to Escrow for Refunding
Legislative Transfers iy
Legislative Transfers Out
Total interagency Trapsfers In.
Total Interagency Transfers (Out)
TOTAL OTHER FINANCING SOURCES {USES)

UNAUDITED

EXCESS OF REVENUE & OTHER FINANCING SQURCES OVER

{UNDER) EXFENDITURES' & OTHER FINANCING USES

FUND BALANCES - September 1, 2015
Restatements

FUND BALANCES « September 1, 2015 as Restated

Residual Equity Transfer In {Qut)
Changes'In Fund Equity

FUNB BALANCES .« August 31, 2016

The accompanying notes to the financial statements are an integral part of this financial statement.

Gen Oblig Bnd Gen Oblig Bds MLPP CP Gen Qblig Bnd Gen Oblig Bnd
Int & Sinking int & Sinking Int & Sinking Int & Sinking Int & Sinking
Ref Ser 1568 Ser 92B SerB Ref Ser 87 Ref Ser 988

(0409) ©nn (0733) (7003) (7005)
U/F (0408) UIF (0717) U/F {0733} UF (7003) USF (7005)
0.00:§ 055 § "27,267.00. $ 545.% 0.64
0.00 055 27,267.00 5,45 0,64
1,835,000,00
147,016,11
9,664,000.00
-84,392.68:
1,682,016.11 0.00 9,748,382.68 0.00 0.00
(1,682,016.11) 0.55 (9,721,125.68) 5.45 .64
1,681,950.82- 15,452,046.31-
(738,107.56) {4,174,159.62)
X 4 . 5
000 0.90 0.00 6,00 0.00°
738,172.85°

. 1,882:016.11 008 1127789669 0.00 0.00

000 055  1556,771.01 5.45 0.64

0.00. § 0.08$  3,506,664.50 $ 74356 § 0.00

" 0.00 000 358666490, 743.56. 0.00

0.00 8 055 § 514243591 3 749018 0.64
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UNAUDITED

Gen ObligBnd  Gen Oblig CP GenObligCP  GenObligBnd  Gen ObligBnd ~ Gen ObligBnd  Gen Oblig Bnd

Int & Sinking Int & Sinking Int & Sinking Int & Sinking Int & Sinking Int & Sinking Int & Sinking

Ref Ser 02 Ser 02A Ser 028 Ref Ser 03A Ser 07 Ref Ser 06A Ref Ser 68

(7010} (7013) (7015) (7019) (7022) {7023) (7024)

UIF (7010) U/F (7013) UIF (7015) UIF (7019) UiF (7022) UIF (7023) UIF (7024}
050§ 04787 § Dok 030§, 0.00°3 141297 4076

0.50 94,79 0.00 0.30 0.00 14128 40.76
$.660,000,000 | 2.520,000,80

647,500.00 161,550.00

000 0.00 0.00_ 000 000 9,307,500.00 2,681,550,00

0.50 94.79 0.00 0.30 000  (8307,358.71)  (2,681,509.24)
346761 930733644, 268150382

{656.35) _
$ $ $ $ $ $
0.00 0.00 000 0.00 000 0.00 0.00-
-10,066.56

0.00 2,811.26 300 000 . 10,066.56.. 9,307,336.14. © . .2,681,503.82 .
050 290605 000 030 1006656 (22.57) (5.42)
000§ 1285977 § 2265 §- 030°§ 000 $ 2493 % 597

0.00 12,859.77. 2265 030 0.00; 24,93 5,97

050 § 15,765.82 § 2265 $ 0,60 5. 10.066.56 '$ 2.36 % .55
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UNAUCITED

TEXAS PUBLIC FINANCE AUTHORITY {347}
EXHIBIT C-2 « Comblning Statement of Revenues, Expenditures, and Changes In Fund Balances - Debt Service Funds
For the fiscal year ended August 31, 2016

Gen Oblig Bnd Gen ChligBnd  Gen Oblig CP Gen ObligBnd ~ Gen Oblig Bnd
Int & Sinking Int & Sinking Int & Sinking Int & Sinking Int & Sinking
Ref Ser 2007 Ref Ser 2008 Ser 08 Ref Ser 20084 Ser 20098

(7030) (7031) (7033) (7038} {7040)
U/F (7030} UIF (7031} U/ (7033) UiF (7039) UIF (7040)

REVENUES:

Irterest and Investment Inceme. N 7689 § 3921958 .67.24" % 4885 149104

Federal Revenue 3,400,879.05
Other Revenues

TOTAL REVENUES 76.89 3i21s o728 44681 340137009

EXPENDITURES:
Professional Fees & Servicas '£91,011.20.
Materials and Supplies T
Claims & Judgments .
Other Operating Expenditures 116.87
Debt Service: B .
General Obtgation Debt
Principal on G.C. Commerciat Paper -
Interest on G.C. Commercial Paper o o ) 233,880.93 N
Principal on General Obligation' Bonds 4,630,000.000  19,765,000.00 - 2r310,00006. ]
Interest on General Obligation Bonds 566,000.00 494,125.00 2,024,275.00 10,453,789.46
Revenus Debt
Principal on MLPP Commercial Paper
interest on MLPP Commiercial Paper:
Principal on Revenue Bonds
Interest on Revenue Bonds

Capital Outlay
Qther Financing Fees

TOTAL EXPENDITURES 5,096,000,00 20,259,125,00 .525,009.00 28,334,275.00 10,453,789.46

EXCESS OF REVENUES OVER EXPENDITURES (5,005,623 11) (20258812.81)  (524,611.76) (29.333328.19)  (7,052,419.37)

OTHER FINANCING SOURGCES {USES): _ _ _ o o
Total intra-agency Transfers in ' ‘500590935 20,259,11951 524,725.16. - 29,333,818.77 7,052,584.45
Tatal Intra-agency Transfers (Out)

Bond & Nate Proceeds.
Sale of Bonds $ $ $ ] $
Sale of Buildings
Premium on Bond Issue.
Purchase Repa

Net Bond Proceseds. : 000 : oo 000 " 0.00: 0.00.

Insurance Recoveries

Bond Proceeds for Refunding’
Payment to Escrow for Refunding
Legislative Transfers In"
Legisiative Transfers Out

Total Interagency Transfers In
Total interagency Transfers (Out)

TOTAL OTHER FINANCING SOURCES (USES) .. 508580825 2025011851 . 52472516 - 20,333818.77 .  7,052,584.45

EXCESS OF REVENUE 8- OTHER FINANCING SOURCES OVER: _

{UNDER} EXPENDITURES & OTHER FINANCING USES {13.86) 306.70 {186.60) (0.42) 165.08
FUND BALANGCES . September 1, 2015: ! L1634 $ 5.49-§ '233,38.4 17.24-§. 195.53.
Restatements

FUND BALANCES « Séptember'1;20;f5as Restated o T84 B4% T 23378 N T ‘ 195,53

Residual Equity Transfer In {(Qut)
Changes In Fund Equity:

FUND BALANCES ~August 31, 2016’ 5 248§ 3t2:1%. § 46.78 $ 782§ 360.61

The accompanying notes to the financial statements are an integral part of this financial statement.
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UNAUDITED

Gen Oblig CP Gen Oblig Bnd Gen Cblig Brd Gen Qblig Bnd Gen Oblig Bnd Gen Qblig Bad Gen Oblig Bnd

Int & Sinking Int & Sinking It & Sinking It & Sinking Int & Sinking It & Sinking int & Sinking
Ser A&B Ref Ser 09A Ref Ser 10 Ref Ser 11 Ref Ser 11 Taxable GO Ref Ser 13 GO Ref Ser 14A
(7042) (7045) (7048) (7049) (7051) {7053) (7056)
U/F (7042) UIF (7045) UIF (7048) U/F (7049} U/F (7051} UfF (7053) UJF (7058)
18481° § 474.16. %' 740557 §, 81383 § 34621 §° 8560 § 367.52
184.81 47416 T40.57 513.83 346,21 8560 38752
41201281
25,050,000.00 36,160,000,00.  “26,710,000.00° 14,765,000.00°  74,165,000:00 “44,330,000,00
634531250  12,215975.00  14,358,300.00 9,070.604.02  1,624,387.50 11,191,650.00
542906.05 _ 31,39531250 _ 48,375975.00 _ 41,088,300.00 23,825684.02  5819387.50  25,521,650.00

(542,721.24)  (31,304838.34)  (48375234.43) (41,067,686.17)  (23,825347.81) (5819.301.90)  (25,521,282.48)

(2480,050.86 31,518,130,88  48.936,791.00 4140057732 2382534470 581928084  25,521,184.22

©.08. oog- 000 900" goo: 000, 0.00

{1,837,305.84) {123,294.13) (553.543.01) (332,884.90)

54274502 - 3130483655 . . 4B8,375247.9¢  41.067,69242. - 2382534410 - 5819,290.84 25521,194.22

23.78 (1.79) 1356 6.25 @B (21.06) (88.26)
q7.01 § 38.68-§ 7308 § 8345 § 52.50° & 29503 148,19
[FX R 3888 a8 8345 6250 29,50. 149.10 .
40.79 $ arog 86,653 8970 3 4879 % 844§ 60.84
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TEXAS PUBLIC FINANCE AUTHORITY (347)

UNAUDITED

EXHIBIT C-2 - Combining Statement of Revenues, Expenditures, and Changes in Fund Balances . Debt Service Funds

For the fiscal year ended August 31, 2016

REVENUES:

Interest and Investment [ncome
Federal Revenue

-Other Revenues

TOTAL REVENUES

EXPENDITURES:

Professional Fees & Services:

Materials and Supplies

Claims & Judgments:.

Other Operating Expenditures

Debt Service: )
General Obligation Debt
Principat on 3.0, Commercial Faper;
Interest on G.Q. Commercial Paper
Prin¢ipal on General Obligation Bonds.-
Interest on General Obligation Bonds
Revenue Debt
Principal on MLPP Commercial Paper
interast on MLPP Commercial Paper
Principal on Revenue Bonds '
Interest cn Revenus Bonds

Capital Qutlay-
Cther Financing Fees

TOTAL EXPENDITURES
EXCESS OF REVENUES OVER EXPENDITURES

OTHER FINANCING SOURCES {USES):
Total Intra-agency Transfers
Total Intra-agency Transfers {Ouf)
Bohit & Note Proceeds
Sale of Bonds
Sale of Buildings
Premium on Bond issus.
Purchase Repo
Net Bond Procesds:
Insurance Recoveries
Bond Procesds for Reflinding
Payment to Escrow for Refunding
Legisfative. Transfers In
Legislative Transfers Out )
Total interagency Transfers in
Total Interagency Transfers (Out} )
TOTAL OTHER FINANCING SQURCES (LISES)’

EXCESS OF REVENUE & OTHER FINANGING SOURGES QVER

(UNDER) EXPENDITURES & OTHER FINANCING USES

FUND BALANCES . September 1, 2016
Restaternents o o
FUND-BALANCES - September-1, 2015 as Restated
Residual Equity Transfer In (Qut)

Changes‘In Fund Equity

FUND BALANCES - August 31, 2016:

The accompanying notes to the financial staterments are an integral part of this financiat staternent.

Gen Oblig Bnd Gen Oblig Bnd Gen Oblig Bnd Gen QOblig Bnd Bldg Rev Bnd
Int & Sinking Int & Sinking Int & Sinking Int & Sinking Int & Sinking
Ref Tax Ser 148 GORefSer 154  GORefSer15C GO Ref Ser 16 Series 28
(7058) (7059) (7081) (7063) {7311)
LYF (7058) U/F (7059) L/F (7081) UIF (7063) UIF (7311)
27556 % 75:22:% 131.75. 8 082§ 001
27556 75.22 131.75 0.62 001
£2,465,000.00 , _
6,438,211.95 5833,815.28 4,217,749.79
18,803,211.95 5,833,815.28 4,217,749.79 0.00 o0
{18,302 936.36) {5,833,740.08) _ (4,217,618.04) 062 0.01
18,902,656.53 5,833,775.38 '4239,011.42
(2,17}
$ $ $ $
00 000 000" 0.00 0.00
23867
18,902,854.36 . 588377596 . . 4,299,011.42 - . 338.67 .. _0.00
(82.03) 3530 21,3933 239.29 0.01
11753 $ 000§ 8400 8 000 % 173.15
H7Es ool 0.00 T 0.00 173.186
35.50 § . 3530 %: 21,393.39 % 239.23 §. 173.16.
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UNAUDITED
Bldg Rev Bnd Bldg Rev Bnd Bldg Rev Bnd Bldg Rev Bnd Bldg Rev Bnd Bldg Rev Bnd Bldg Rev Bnd
Int & Sinking Int & Sinking Int & Sinking Int & Sinking Int & Sinking Int & Sinking Int & Sinking
Series 04 Series 05 Series 06 Series Q7 Series 15A Series 158 Series 15C
(7327) (7329) (7330) (7339) (7342} (7344) (7346}
UIF (7327) U/F (7320} UIF (7330} UIF (7339} UIF (7342) UIF (7344) UJF (7346)
000 § 4478 S 558418 ag30’s  oTizt § "8 360,64°
0.00 44.78_ 55.84 99.30_ 107121 0.00 —5%0.64
45500000  1,24500000  13,630,000.00 4,470,000.00
249,931.50. 137,375.00 1,107,400.00° .734,350.00;
000 0,00 704,931 50 36537500 14.737.400,00 5.00 5 204.350,00
0.00 44.78 (TU4,875.68)  (4,382,275.70) (14,736,328.79) 0.00  (5,203,959.38)
1382,280.39  14,736,379.68- 5,204,994.29
§ 8 H § $
0.00 0.00. 0.0 0.00, £,00. 000 0,00
704,886.17
0.00 000 704,886.17 . 136228039 ... 14,736.37068 - 5,00 . §,203,994,29
0.00 44,78 10,51 468 5088 .00 34,93
0548 28.95 § 481§ 118§ 378 % 0.00. % 243
054 2695 ' 19t 118 N .00 T 243
054§ 7373 § 242 %, 587 %5 54,67 % 0008 . 336
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UNAUDITED

TEXAS PUBLIC FINANCE AUTHORITY (347)

EXHIBIT C-2 - Combining Statement of Revenues, Expenditures, and Changes in Fund Balances - Dabt Service F\

For the fiscal year ended August 31, 2016

Bldg Rev Bnd Bldg Rev Bnd

Int & Sinking Int & Sinking
Series 150 Series 15E
(7348) (7350)
U/F (7348) U/F {7350} Totals
REVENUES:
Inferest and Investment ncome : $ 245,58 °5. 1,399.757 §.  3ES5TEAT
Federal Revenue 3,400,879.05
Other Reveruss. : - e e ‘0,00
“TOTAL REVENUES 245.58 1,399.75 3,436,457.46
EXPENDITURES:
Professional Fees & Services, 1703,024.01
Materials and Supplies 0,00
Claims & Judgments . ‘.o,
Cther Operating Expenditures 116.87
Debt Service:’ B o
General Cbiigation Debt 0,00
Principal o G.0. Commercial Paper. 0.00-
Interest on G.O. Commercial Paper 364,774.17
Principal on General Obligation Bonds 197,965,000.00
Interest on General Obiigation Bonds 85,790,351.61
Revenue Debt '
Principal on MLPP Commercial Paper 9,664,000,00
Interest on MLPP C}nmmearcial_Paps‘arj N ) L . . 84,392.68
Principal on Revenue Bonds 2,775,000.00 2,540,000,00 '25,115,000,00
Interest on Revenue Bonds (40397500 193,200,007 282623150
Capital Qatlay 0.00
Other Financing Fees 0.00
TOTAL EXPENDITURES 3178.875.00 2,733,200.00 322,532,890.84
EXCESS OF REVENUES QVER EXPENDITURES (5,178,729.42) (2,731,800.25) (319,096,433.38)
OTHER FINANCING SQURCES (USES): )
Total Intra-agency Transfers in ‘ 1738754 9,256.90.. 321,220,762.97
Total Infra—agency Transfers (Qut} (8,683.77) (4,628.45) (4,926,237.92)
Bond. & Note Proceeds S o ‘ LT
Sale of Bonds H K $ 0.00
Sale of Buildings 0.00
Premium on Bond |ssus’. :0.00
Purchase Rapo 0,00
Net Bond Proceeds 0.00 oo 0.00~
Insurance Recoveries 0.00
Hond Proceads for Refunding: 23887
Payment to Escrow for Refunding (2,957,027.88)
Legisiative. Transters in: T loow
Legistative Transfers Qut o o ) ¢.00
Total Interagency: Transfers In 3,170,069:79- 27271 84.03. 7.350,379.40-.
Total Interagency Transfers (Out) C.00
TOTAL OTHER FINANCING SOURCES (USES) ' ©B8,178,763.86-. . 2,731,812.48 . :320,688,115.24
EXCESS OF REVENUE & GTHER FINANCING SOURCES OVER :
(UNDER} EXPENDITURES & OTHER FINANCING USES 24.14 12,23 1,591,6681.86
FUND BALANCES . September 1, 2015; $ 1343 068 §- -3,601,665.08
Restatements 0.00
FUND BALANCES « September-1, 2015 as Restated To1.54 B X -3 +3,601,565.08.
Residual Equity Transfer in (Cut)_ 0.00
Changes In Fund Equity 0.00.,
FUND BALANGCES - August 31, 2016 $_ . 25488 1201 8! 5193,248.94.

The accompanying notes to the financial statements are an integral part of this financial statement.
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UNAUDITED

TEXAS PUBLIC FINANCE AUTHORITY {347}
EXHIBIT D-1 . Combining Balance Sheet . Capital Project Funds
August 3%, 2016

Gen Oblig Bds MLPP C.P. Gen Oblig C.P.  Gen Oblig C.P.  Gen Oblig C.P.
col Project Rebate Rebate Rebate
Ref Ser 158 SerB Ser 02B Ser 02A Ser 08
(0408) {0735) {7020) (7021) (7035)
U/F (0408) U/F (0735) U/F (7020) U/F (7021) U/F (7035)
ASSETS
Cash and Temporary Investments:
Cash in State Treasury $ 5508.98.% 459839257 § 147,730.40. § 396 §. 52.97
Travel Cash in Bank
Investments
Receivables:
Due From Other Agencies
Accounts Receivable 199,742.40
Due From Other Funds:
Inventories:
‘Consumable Inventories. 4,374 41-
Prepaid items 344,187.20
TOTAL ASSETS § 5,506.98 ‘$ 5,146,696,568 % 147,730,440 § 396 % 52.97
LIABILITIES
Payables:
Accounts Payable $ $  520669.36 $ 3 $
Payroll Payable
‘Other Payable . 199,742.40;
Due Ta Other Agencies
TOTAL LIABILITIES ) 0.00. 720,411.76 006 060 0.00
FUND EQUITY
FUND BALANCES (DEFICITS):
Reserved For:
Encumbrances
Inventories 4,374.41
Other-Funds Held for Rebate
Other-Restricted 5,506'.98 4,'421 ,910.41 147,730.40 3.96 52.97
Consglidated Funds
Section 110 Budget Reduction
Fund Balance Reserved for Encismbrances : ‘ _ N _ _
TOTAL FUND EQUITY 5,506.98 4,426,284.82 147,730.40 3.96 52.97
TOTAL LIABILITIES & FUND EQUITY" $ 5,506.98 §$ 5,146,696.58 § 14773040 §° 3968 § 5297

The accompanying notes to the financial statements are an integral part of this financial statement,
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UNAUDHED

Gen Oblig Bds Gen Oblig Bds Gen Oblig Bds Gen Oblig Bds Gen Oblig Bds Gen Oblig Bds  Gen Oblig C.P.

Rebate caol col COl col GOl Project
Ser A&B Ref Txble Ser 11 Ref Txble Ser 11 Ref Ser 2015A Ref Ser 2015C Ref Ser 2016 Ser 024
(7044) (7055) (7057) (7080) (7062) (7084) {7201)
U/F (7044) UfF (7055) U/F {7057) U/F (7060) UIF (7062) U/F (7064} U/F (7201)
846 § 000§ 0.00 & _51,85_0_.24 3 0.00: & 23888538 % 6,017.95
946 000 $ 050§ 5185024 $ 000 $ 23688538 5§ 6017.05
8 3 $ $ § $
0.00 0.00 000 0.08 000 0.00. 0.00
9.46 0.00 0.00 51,850.24 0.00 236,885.38 6,017.85
9,46 0,00 0.00 51,850.24 ‘ 0.00 236,885.38 6,017.85
946 § 000 $ 000 § 51,8580.24 '$ 0.00 $ 23688538 § = 6,017.95
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UNAUDITED

TEXAS PUBLIC FINANCE AUTHORITY (347)
EXHIBIT D-1 . Combining Balance Sheet - Capital Project Funds
August 31,2018

Gen Oblig Bds _ Gen Oblig Bds  Gen Oblig Bds  Gen ObligBds  Gen Oblig Bds'

F'rcjei:t Project ‘Project Project Project

Ser 67 Ref Ser 08A -Ser 09B . Ser 09B Ser09B

(7207) (7209) (7211) (7212) (7213)
U/F (7207) UIF (7208) WF {7211} UiF (7212) UF (7213j

ASSETS

Accounts Receivable

Inventories:

Prepaid ltems

TOTAL ASSETS

50,288,50 3,014,756.05

14,248.57 1,656,606.35 4301746 1,727,964.60

The accompanying notes to the financial statements are an integral part of this financial statement.
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UNAUDITED
Gen Oblig Bds  Gen Oblig Bds  Gen Oblig Bds Gen Oblig Bds Gen Oblig Bds Bldg Rev Bds Rev Ref Bds
Project Project Project Project Project Rebate GOl
Ser 098 Ser 11 Ser 11 Ser 11 Ser 11 Ser 05 Ser15A
(7214) {7215) {7216} 7217) {7218) (7333) (7343)
U/F (7214) U/F (7215) U/F {72186) UIF 7217} U/F (7218) U/F (7333) UJF {7343}
$ 28698167 § 513.98 § 100297 $  800,828.73 § 175,48 § 13473 175.74
$ 28696167 § 51398 $ 100297 $ 80082673 $ 75.45 $ T34 § 175.74
3 $ $: $ § 5 $
639,118.18
0.00 0.00 0.00 63%,118.18 ‘0.00 0.00 0.00
286,961.67 513.98 1,002.97 161,710.85 175.48 1.34 175,74
286,951.67 513,98 1,002.97 161,710.55 175.48 1.34 176.74
$ 28696187 $ 51398 § 100297 § 800,828.73 §$ 175.48 § 134 § 176.74
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TEXAS PUBLIC FINANCE AUTHORITY {347)

UNAUDITED

EXHIBIT 0-1 . Combining Balance Sheet .- Capital Project Funds

August 31, 2016

ASSETS

Cash and Temporary Investments:
Cash in State Treasury
Travel Cash in Bank
Investments
Receivables:
Due Fram Other Agencies
Accounts Receivable
. Due From Qther Funds
Inventories:
Consumable Inventories
Prepaid ltems

TOTAL ASSETS
LIABILITIES

Payables:
Accounts Payable
Payroll Payable
Other Payable

Due To Other Agencies

TOTAL LIABILITIES

FUND EQUITY

FUND BALANCES (DEFICITS):
Reserved For:
Encumbrances
Inventories
Other-Funds Held for Rebate-
Other-Restricted
Consolidated Funds
Section 110 Budget Reduction

Fund Balance Reserved for Encumbrances

TOTAL FUND EQUITY
TOTAL LIABILITIES & FUND EQUITY

Rev Ref Bds Rev Ref Bds Rev Ref Bds Rev Ref Bds Gen Oblig C.P.
col coi col col Project
Ser15B Ser15C SerisD Ser15E Ser Q2A
{7345) (7347) (7349) {7351) (7615)
W/F {7345) UIF (7347) U/F (7349) UfF (7351} U/F (7615)
§ 000 § 9129 § 5342 % 2868 § .00
$ 0.00 $ 91.29 § 5342 % ‘ 28.68 '$ 0.00
3 § $ $ $
0.00 0.00 00 0.0 0.00
0.00 91.29 53.42 2868 0.00
0.00 81.29 53.42 28.68 0.00
5 0.00- $ 81.29 § 5342 % 2868 3 0.00

The accompanying notes to the financial statements are an integral part of this financial statement.
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UNAUDITED
Gen ObligC.P. GenObligC.P. GenObligC.P. GenObligC.P. GenObligC.P. GenObligC.P. Gen Oblig C.P.
Project Project Project Project Project Project Project
Ser 02A Ser 02A Ser 02A Ser 02A Ser 02A Ser 02A Ser 02A
(7818) (7617) {7618) (7620) (7626) (7627) {7628)
U/F (7618) UfF (7617) UIF (7618) UiF (7620) U/F (7628) UIF (7627) UIF (7628)
224376 § 224558 § 72374755 $ 861§ 178 $ 1037 § 4230297
2.243.76 3 2,24558 $  723,747.55 $ 861 § 178§ 103§ 42,302.97
3 '$ $ $ s $
0.00 0.00 0.00 0.00 0.00. 0.00° 0.00
2,243.76 2,245.58 723,747.55 8.61 178 1.03 42,302.97
2,243.76 2,245.58 723,747.55 8.61 178 1.03 42,302.97
224376 $ 224558 §_ 733,74755 $ 861 $ 178 % 103§ 42,302.97
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TEXAS PUBLIC FINANCE AUTHORITY (347)

UNAUDITED

EXHIBIT D-1 - Combining Balance Sheet - Capital Project Funds

August 31, 2016

ASSETS

Cash and Temporary Investments:
Cash in State Treasury $
Travel Cash in Bank
Investments
Receivables:
Due From Cther Agencies
Accounts Receivable
Due From Qther Funds
Inventories:
Consumable Inventories
Prepaid ftems

TOTAL ASSETS §
LIABILITIES

Payables:
Accounts Payable $
Payroll Payable
Other Payable

Due To Other Agencies

TOTAL LIABILITIES

FUND EQUITY

FUND BALANCES (DEFICITS):
Reserved For.
Encumbrances’
Inventories
Other-Funds Held for Rebate
Other-Restricted
Consolidated Funds’
Section 110 Budget Reduction
Fund Balance Reserved for Encumbrances

Gen Cblig C.P.

UIF (7629)

Gen Oblig C.P.
Prcject Project
Ser 08 Ser 02A
(7629) (7632}
UIF (7632)

Gen Oblig C.P.
Project Project Project
Ser 08 Ser 02A Ser 08
{7633) (7634) {7635)

U/F (7633)

Gen Oblig C.P. Gen Oblig C.P.

UfF (7634) U/F (7835)

617,611.68 § 185838 §

3218251 § 46512 ¢

168,378.86

81761168 § 16539 $

316251 § 46512 $  168,376.66

126,715.46

5907.08

126,715.46 0.00

.00 0.00 5.807.06

490,8¢6,22 165.39

3,152.51 465.12 162,471.80

TOTAL FUND EQUITY

490,896.22 165.39

3,152.51 465.12 162,471.80

TOTAL LIABILITIES & FUND EQUITY:

$

61761168 $

165.39 § 316281 § 46512 3% 168,378.86

The accompanying notes to the financial statements are an integral part of this financiaf statement,
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' UNAUDITED
A
Gen Oblig C.P.  -Gen Oblig C.P. "~ Gen Oblig C.P. GenObligC.P. GenOblig C.P.  Gen Oblig C.P.  Gen Oblig C.P. '
Project Project Project Project. ‘Project- Project “Project
Ser 08 Ser 08 ' Ser 08 Ser.02A Ser.08 Ser 08 Sero8
(7636)" (7637) (7838) (7640}, 7641y (7642): (T644) "
UIF (7636) UIF {7637) U/F (7638) UIF {7640} . UIF {7841) (WIF (7642, ) UJF (7644).

£, R AR

RIS N,

'$ 448933724 § 158846365 T 50.952.74 . § 595364 §. . 22582 'S
|
8,239.24
k
448933724 1,086,467.31 80,633.66. 8,879.28 27.754.60 225.82 23,028.11
pets S : B R s T T YA L e T e
T 4489,337.24  1,086.467.31 80,633.66 27,754.60 225,82, 23,0281
]
- ‘
)
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TEXAS PUBLIC FINANCE AUTHORITY {347)

EXHIBIT D-1 . Combining Balance Sheet - Capital Project Funds

August 31, 2016

UNAUDITED

ASSETS

Cash and Temporary Investments:
Cash in State Treasury
Travel Cash in Bank
investments
Receivables:
Due From Other Agencies
Accounts Receivable
Due From Qther Funds .
Inventories:
Consumable inventories-
Prepaid Hems

TOTAL ASSETS
LIABILITIES

Payables:
Accounts Payable
Payroll Payable
Other Payable

Due To Other Agencies

TOTAL LIABILITIES

FUND EQUITY

FLUND BALANCES_ (DEF[C!TS):
Reserved For:
Encumbrances -
Inventories
Other-Funds Held for Rebate”
Other-Restricted
Consolidated Funds
Section 110 Budget Reduction
Fund Balance. Reserved for Enclimbrances
TOTAL FUND EQUITY
TOTAL LIABILITIES & FUND EQUITY-

Gen Obkg C.P. _ Gen Oblig C.P.  Gen Oblig C.P.  Gen ObligC.P.  Gen Obig C.P.
Project Project Project Project Project
Ser 08 Ser 08 Ser 08 Ser 08 Ser 08
(7545) (7648) (7647) (7648) (764%)
UIF (7645) UIF (7646) UIF (7847) WIF (7648) UIF (7649)
$ 0448481 $ 10821 § 97384107 § 643,013.23 §  61473.42
$ 0448481 § 0851 § 97384107 § 64301323 § 6147343
8. $ 3 $. $
49,987.50 54.217.99
40,987.50 0.00 54,217.69 500, 000
44,497 31 108.21 919,623.08 643,013.23 61,473.42
4449731 10821  910623.08 643.013.23 B1.473.42
$ " 9aasasl $ 10821 $ 97384107 $  643,01323 § 6147342

The accompanying notes to the finandial stalements are an integral part of this financial statement.
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J UNAUDITED

-l .
\

/

GenObligCP.  GenOblg C.P.  Gen Obiig CP.  GenObigCP, GenObligC.P.  Gen Oblig CP. ~ Gen Oblig CP.

Project’ Project Project Project’ Project _Project: Project
Ser 08 Ser 08 Se 08 Ser 08 Ser.08. Ser08 . Seros
(7650) (7651) (7652) (7653) (7654) (7655) {7656)
UIF (7650} UF(7651)  (U/F(7652) WF(7653) . . UIF (7654). UIF (7855)  UIF (7656)
1

TS BRI, R st i, A s ey AT S s
$ 2773,848.16 %  334,34567 § ' 3,360,482.26 .§. ~-0.00 /§ 285148971 § 2,046,081.06 $ 100,763.62

. 1,944,327.0¢

YSE N
(1,975,691.11) 334,34567  (1,406,268.54). 0.00  2,816,101.04 101,753.97 873,791.82
130 [ ARt o DT P T MOB P 1 A gl e B: ‘ B R S
{1,975,691.11) 334.345.67 01,753.97 873791.82 "

4816

\
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TEXAS PUBLIC FINANCE AUTHORITY {347)

UNAUDITED

¥

EXHIBIT D-1 . Combining Balance Sheet - Capital P'roject Funds

August 31, 2016

]
ASSETS

Cash and Temporary Investments:

Receivables:

Accounts Recewaﬁle

Inventories:

Pregaid ltems

TOTAL ASSETS'

LIABILITIES

Payab[es:

Payrolt Payable

Due To Other Agencies.

Reserved For:

Inventories

Other-Restricted

Section 110 Budget,Reduction

TOTAL FUND EQUITY.

Gen Oblig C.P.
Project
* Sero8
{7657)
U/F (7657}

-Gen Ohlig C.P.
Project
Ser 08
(7658)
UIF, (7658)

Gen Oblig C.P.
"ProjECl
Ser 08
{7659)
UIF (7659)-

Gen Chlig C.P.
Project
Ser 08
{7660)
U/F (7660)

Gen Oblig C.P.

Project

Ser08

{7661)
W/F (7661)

S 741130332 §

12,415,787.01

(5,004,483.60)

~305,730.26 §

26,000.00

279,230.26

279,230.26
305:23!

: s

44,848.37

oot

4554702 §

Ty

425,

578.46 §

698,85

944,848.37

45

The accompanying notes to the financial statements are an integral part of this financial statement.

156,811.56

268,766.90

268,766.90

436,440.03

" 436,440.0
3
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—

Gen Oblig C.P.

‘Gen Oblig C.P.
Project Project
Ser'0s Ser 08
(7662) (7663)
U/F (7662) U/F (7663) Totals

{1,859,853.69)

(1,859.853.69)

T (2,597,903.67)

(2,597,803.67)

it

a6
11,555,166.76

UNAUDITED
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TEXAS PUBLIC FINANCE AUTHORITY (347)

UNAUDITED

EXHIBIT D-2 - Combining Statement of Revenues, Expenditures, and Changes in Fund Balances - Capital Project Funds

For the fiscal year ended August 31, 2016

Gen Oblig Bds MLFF C.F. Gen Cblig C.F.  Gen Oblig C.P.  Gen Gblig C.F.
col Project Rebate Rebate Rebate
Ref Ser 1568 SerB Ser 028 Ser 024 Ser 08
(0408) (0735) (7020) (7021) (7035)
U/F {0408) U/F (0735) U/F {7020} U/F (7021) U/F (7035)
REVENUES:
Interest and Investment Incame 3 19.76563 § 1,016.23 §° % 1.51
Federal Revenue ' ’ o
Other Reveriues, o p .
TOTAL REVENUES 0.00 19,765.63 1,016.23 0.00 | 1.51
EXPENDITURES:
Salaries and Wages
Payrol| Related Cosls )
Professional Faes & Services 3,893.27 154,533.29
Travel ' )
‘Materials and Supplies’ 157,652.28..
Communication and Utilities
Repairs and Maintenance - 19,667,936
Rentals and Leases o
Printing and Reproduction -190.00.
Claims & Judgments
Other Operating Expenditures 565 25,673.34
Debt Service:
Principal on Capital L.eases
Interest on Capital Leases
Bond Paying Agent Fees .
Other Financing Fees
Capital Outlay . . ¥ o . . .
TOTAL EXPENDITURES 3.893.07 332,049.48 0.00 0.00 OE673.34
EXCESS OF REVENUES OVER EXPENDITURES (3,893.27) (312,283.85) 1,016.23 0.00  (25,871.83)
OTHER FINANCING SOURCES {USES): )
Total Intra-agency Trangfersin o 120,518,088, 25,709.72
Total Intra-agency Transfers (Out) §0,000.00  (120,518.98} {36.38)
Bond and Note Proceeds: : S ‘
Sale of Bends _ % $ $
Commercial Paper Progeeds 11,125,000.00 -
Premium on Bonds Issued
Insurance Recoveries
Original Issue Discount
Net Bond and Note Proceads 000 1,125,000.00 - 0.00 0.00 0.00
Gain on Sale of Investment
Gain on Escrow Swap =
Net Change in Censumable Inventories
Bond Proceeds for Refunding
Payment to Escrow for Refunding
L.egislative Transfers In )
Legislative Transfers Out )
Total Interagency Transfers In 423,283.52
Total Interagency Transfers (Qut) (8,508,677.23) ] ]
Total Other Financing Sources (Uses). 0.00. :"3,089,606.28 .- 0,00 000 T 258/5.041
EXCESS OF REVENUE & QTHER FINANCING SOURCES OVER' )
{UNDER) EXPENDITURES & OTHER FINANCING USES (3,893.27) 2,777,322.44 1,016.23 0.00 1.51
FUND BALANCES - Septembec 1, 2018 % ‘9,400.25. % 1,648,962.38.°F" 146,714.1F 8 3.96.% -§1.46
Restatements ' _ _
Fund Balances, Septérnber 1, 2015, as Restated $7 9,400.25.% 1,648,962.38 $ 146,714.17 § 398 & 51,46
Residual Equity Transfer In {Out}
Reserved for Cansumable Inventory
FUND BALANCES ~ Auglist 31, 2044- $ 580608 § 442628482 § 14773040 § '3.96. % §52.97
The accompanying notes to the financial statements are an integral part of this financial statement
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UNAUDITED
Gen Oblig Bds  Gen Oblig Bds™  Gen Oblig Bds  Gen Oblig Bds  Gen Qblig Bds Gen Oblig Bds Gen Oblig C.P.
Rebate col col cal col col Project
SerA&B Ref Ser 2014A Ref Tax Ser 2014B Ref Ser 20154  Ref Ser 2015C Ref Ser 2016 Series 2002A
(7044) {7058) (7057) (7060) (7062) (7064) (7201)
UiF (7044) UIF (7058) U/F (7057) UIF (7060) UJF {7062) UFF (7064) UJF (7201)
$ 3 $- 47981 & 709§ 495,94 5 4131
50 50 500 755 LA T R i
96,106.73 369:424.55 - 164,600.00°
e 5,050.97 4,936.15
96840 015,80,
5.24" BOT
622,872.04
560 .00 500 T E06T. _ITSAMSE. 7B hn
0.00 0.00 0.00 (95,627.12) _(374.678.37) "(782.836.66) 41.31
o 370127
(21,261.53) (3.701.27)
s $ s $ s s
32,392,861.60
o0 750 5o TO0 000, IZ3ULHETLT. 0
39594000  157,519,761.33
(188,892,900.89)
000 7.00 0.00 TG00 . 37457837 T 10,7 22.08 000
0.00 0.00 0.00 (95,627.12) 6,00 236,885.38 41,37
9.48 § 0.00 '$ 0.00 $. 147,477.36 § 0.00°$ “Uo00.% 507664
TA8 % 500 $ TO0 ™ Ta7T 77368 003 00 $ 597663
9.46 $ 0,00 $ 000 $  51,850.24-% 0.00 ..  235,885.38 % .. ..6,017.95
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UNAUDITED

TEXAS PUBLIC FINANCE AUTHORITY (347)
EXHIBIT D-2 - Combining Statement of Revenues, Expenditures, and Changes in Fund Balances - Capital Project Funds
For the fiscal year ended August 31, 2016

Gen Ublig Bds  Gen Oblig Bds  Gen Chblig Bds  Gen Oblig Bds  — Gen Obfig Bds
Project Project Project Project Project
Ser 07 Ref Ser 08A Ser 098 Ser 09B Ser09B
{7207} {7209) (7211) (7212) (7213)

U/F (7207) U/F (7209) U/F (7211) UiF (7212) U/F (7213}

REVENUES:

Interast and Investment Incame - 3 79872 § /5,258.60 $ 11,780.14° $ 57272 % 37,802.7¢
Sales of Goods and Services ' '
Other Revenues: ’

TOTAL REVENUES - % A - TT730Td STITT IR

EXPENDITURES:
Salaries and Wages:
Payroll Related Costs
Professional Fees & Services
Travel
Materials and Supplies.
Communication and Utilities
Repairs and Maintenance
Rentals and Leases
Printing and Reprodustion:’
Claims & Judgments
Other Operating Expenditures .
Debt Service:
Principal on Capital [ eases:
Interest on Capital Leases
Bond Paying Agent Fees™
Interest - Reverse Repurchase Agreement
Capital Qutlay . ’ » . . . . L B L .
TOTAL EXPENDITURES 0.00 0.00 0.00 0.00 0.00

EXCESS OF REVENUES OVER EXPENDITURES' 799.72 5,258,60 11,780.14 57272 37,802.7¢

OTHER FINANCING SOURCES {USES}):
Total Intra-agency, Transfers In ‘
Total Intra-agency Transfers (Out)
Bond and Note Proceeds: S : : s : : T :
Sale of Bonds $ $ $ 3 $
Commercial Paper Proceeds . :
Premium on Bonds Issued
insurance Recoveries
QOriginal Issue Discount
Net Band and Note Proceeds. e 0,00 ' (UL R .00 0.00 Q.00
Gain on Sale of Investment
Gain on Escrow Swagp )
Net Change in Consumable inventories
Bond Proceeds for Refunding
Payment to Escrow for Refunding
Legislative Transfars In :
Legislative Transfers Qut
Total Interagency Transfers In-

Total Interagency Transfers (Qut) (292,204.55 (71,253.00) 118,163,11)  (2,601,459.98

Total Other Finaricing Sources {Uses) {292,204.55) . - 0.00 (71,253,005 . 5“?&.135.11;-' T %535’1,351%;

EXCESS OF REVENUE & OTHER FINANCING SOURCES OVER : _ _ _
{UNDER) EXPENDITURES & OTHER FINANCING USES {291,404.83) 5,258.60 (59,472.88) (118,590.29) (2,653,657.28)

FUND BALANCES - September:1, 2018 $ 30565340 % 759,193.95 % 171607821 $. 161,607.85 §° 4,291,621.88

Restatements ) }

Fund Balances; September 1, 2015, as'Restaled $ o05,655.40 § - 759,100.95 . 1,716,076.21. &  161,607.85 .3 4,291,621.68

Residual Equity Transfer In (Out)
Reserved for Consumable Inventory--

FUND BALANCES - August 31, 2016 $_ 1424857 8 764,452.55 §_ 1,856605.35. % . 43,01748 $ . 1727,964.60

The accompanying notes to the financial statements are an integral part of this financial staterment
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UNAUDITED

Gen Oblig Bds  Gen Oblig Bds Gen Oblig Bds Gen Oblig Bds Gen Oblig Bds Bldg Rev Bds Rev Haf Bds

Project Project Preject Project Project Rebate Col
Ser 098 Ser 11 Ser 11 Ser 11 Ser 11 Ser 05 Ser15A
(7214) {7215) (7215) 7217) {7218) (7333) (7343}
U/E (7214) U/E (7215) U/F (7218) UIE (7217) UJE (7218) U/E (7333) UIF (7343)
$ 197401 § 420763 % 40.78°%  10,327.56° % 728 § § 754
e T imTes LRI [ i S R BTN
-17.410.98 -
‘828
(i ' G ‘ [ T T X T X T MR V. 51 ¥7:
1,874.01 4,207.63 4079 10.327.56 7.28 0.00 {17,240.50)
(28,949.37)
3 $ 3 $ 5 5 3
000 N 1 O ¥ 00 ] S X T
_{1,148,157.81) (483,613.48)
0.00 éi.ﬁZE,-TsT'gT}_ " 000, (48381348 . 600, .. . 000 " (Z5.948.37)
1,674.01 (1,143,950,28) 40,79 (473,285.92Y '7.28 bo6  (48,185.87)
$ 28498786 §  1,144,464.26 §: 962.18'§° 63499647 § 166,20 $ 34§ 4636661
$~ 28498756 $~ 1,144,464.26 $§ ~  9BZI18 §. 63499647 § 168.20 $- Tod-$ 46,36567
$ 29696157 §. 513,98 §. 1.002.97. 8 161710886 .. 17548 $__ 134§ 17574




UNAUDITED

TEXAS PUBLIC FINANCE AUTHORITY {347)
EXHIBIT D-2 - Combining Statement of Revenues, Expenditures, and Changes in Fund Balances - Capital Project Funds
For the fiscal year ended August 31, 2016

RevRefBds  RevRefBds  Rev RefBds  Rev RetBds . Gen Obg G.F.

Col COl CCl COl Project
Seri5B Ser15C Ser15D Ser15E Ser 02A
(7345) (7347} (7349) (7351) (7615)
U/F (7345} U/F (7347) U/F (7349) U/F {7351) U/F (7615)
REVENUES: '
Interast and Investment Income- 3. $ 1.2 % 53.42 ¢ ‘28588 §°
Sales of Goods and Services
QOther Revenues : - . o
TOTAL REVENUES 0.00 §1,29 53.42 28,68 Q.00
EXPENDITURES:

Salaries and Wages
Payroll Related Costs )
Professional Fees & Services 9,465.64 -5,640.93 3, 11136
Travet ‘
Materials and Supplies
Communication and Utilities
Repairs and Maintenancs -
Rentals and Leases
Printing and Reproduction
Claims & Judgments
Other Cperating Expenditures : 2.86 1717 0.94
Debt Service:
Principal'on Capitaf Leases:’
Interest on Capital Eeases
Barid Paying Agent Feés .
Interest - Reverse Repurchase Agreement

Capital Qutlay o . . 5 .
TOTAL EXPENDITURES 5.00 5488.50 5342767 371250 500
EXGESS OF REVENUES OVER EXPENDITURES ‘ 0.00 (9,377.21) _ (5.589.22) (3,083.62) 2.00

QTHER FINANCING SQURCES (USES}):

Total Intra-agency Transfers In ‘ . .

Tatal Intra-agency Transfers (Qut) {14,865.80) {8,683.77) {4,628.45%

Band and Note: Proceeds: RS I R o EE : :
Sale of Bends $ $ $ $ 3
Commercial Paper Proceeds . ’
Premium on Bonds Issued
Insurance Recoveries
Criginal Issue Discount

Net Bond and Note Proceeds S 000 0.00 0.00 0.00 S Q.0

Gain on Sale of Investment

Gain-on Escrow Swap - .

Net Change in Consumable Inventories

Bond Proceeds for Refunding

Payment to Escrow for Refunding

Legislative Transfers In

Legislative Transfers Out

Total Interagency Transfers in.

Total Interagency Transfers (Out)

Total Other Financing Sources (Uses): . 0.00° ({4865 B0 . (888377} . (4626.45) . 0.00..
EXCESS OF REVENUE & OTHER FINANCING SOURCES OVER . L .

{UNDER) EXPENDITURES & OTHER FINANCING USES 0.00 (24,243.01)  (14,272.99) (7.712.07) 0.00
FUND BALANCES - Septemher 1,20157 =~ = % 0.00. § 24,334.30.%° 1432841 .8 774075 § -0.00.
Restatements )

Fund Balances, September t, 20186, as Restated $ G008 24,334.30 5. 14,326.41 $ 774075 5 -0.00.

Residual Equity Transfer In (Out)
Reserved for Cansumable knvarntory

FUND BALANGCES - August 31, 2018 $ 0.00 & . 8129 '§ 5342 § 2868 $ 6.00

The accompanying notes to the financiat statements are an integral part of this financial statement
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UNAUDITED

Gen Oblig C.¥.  GenOblig C.¥.  Gen Oblig C.P.  Gen QOblig C.P.  Gen Gblig C.P. Gen Oblig C.P.  Gen Gblig C.P.

Project Project Project Project Project Project Project

Ser 02A Ser 02A Ser 02A Ser 02A Ser 02A Ser 02A Ser 02A

(7616} {7617) {7618} (7620) (7626) (7827 (7628)

U/F (7616) WF (7617) UFF (7618} U/F (7620) U/F (7626) U/F (7627) U/F (7628)
$ 15.44 3 1545, 8 497851 § 000 8 1938 §° 0008 29103
1544 545 497851 000 13.33 - 0.00 291.05
500 500 K I X 550 300 700

15.44 15,45, 4,978.51 0,00 13.33 000 291.03

_ (2,811.26)
$ $ s $ $ $ '$

G.00 G.0q - Liilig [T R )il [N .00
3,00 0.00_ .00 " . 0.00.. 281126} . 000 0.0,
15.44 15.45 4,978.51 0.00 (2,747 93} 0,00 291,03
$ 222832 § 223013 5 718,760.04°§ 861 § 279971 § 1.03 .8 142,01194.
$ 7.228.02 § 7.200.13 % (1B.160.04. 5 05 P -1 A . T0%.. . 4201194
$ 224376 §_ 224558 ' 723747.56°% 861 § 1.78 % . 103§ 42230297
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UNAUDITED

TEXAS PUBLIC FINANCE AUTHORITY (347)

EXHIBIT D-2 - Combining Statement of Revenues, Expenditures, and Changes in Fund Balancas - Capital Project Funds

For the fiscal year ended August 31, 2016

Gen Qbhig C.P.  &en ODbNg C.P.
Project Project
Ser 08 Ser 02A
(7629) (7632)

U/F (7629) U/F (7632)

Gen Qblig C.P.  Gen Oklig C.P. Gen Oblig C.P.
Project Project Project
Ser 08 Ser 02A Ser 08
(7633) (7634} (7635)

U/F {7633) U/F (7634) U/F (7635)

REVENUES:

Interest and Investment Income’ 3 482925 $  LI13F90°$
Federal Revenue ' C
Other Revenues:

5255 § ‘26868 % 1,834,43

TOTAL REVENUES S 7 SO A

EXPENDITURES:
Salaries and Wages
Payroll Related Costs
Professional Fees & Services
Travel ‘
Materials and Supplies )
Communication and Utilities
Répairs and Maintenance
Rentals and Leases
Printing and Reproduction
Claims & judgments
Other Operating Expenditurés
Debt Service:
Principal on Capital |.eases:
Interest on Capital Leases
Borid Paying Agent Fees:
Interest - Reverse Repurchase Agreement
Capital Outlay ~ ~ ’ ‘

FA] P T3

TOTAL EXPENDITURES | R

500 500 000

EXCESS OF REVENUES OVER EXPENDITURES 4820.25 1,137.90

OTHER FINANCING SOURCES {USES}):
Total Intra-agency Transfers In
Total Intra-agency Transfers (Out)

52.53 268.68 1,834.43

Bord and Note Procesds; = - =
Sale of Bands k3 $ $
Commercial Paper Proceeds o ‘500,000,000 -
Pramium on Bends |ssued '

Insuranca Recoveries
Qriginal 1ssue Discount

Net Bond and Note Proceeds 500,000.60 -0.00
Gain on Sale of [nvestment

Gain on Escrow Swap

Net Change in Consumable Invendories

Bond Proceeds for Refunding =~

Payment to Escrow for Refunding

Legislative Transfers In

Legislative Transfers Qut

Total interagency Transfersin: T —

Total Interagency Transfers (Out) (1,188,089.33) (218,330.22)

. e 166,639.33
(15,366.47) (277,928.89

Total Other Financing Sources (Uises) (688,089.33) - {218,330.22) -

-~ (15366.47) 400 (111,289,

EXCESS OF REVENUE & QTHER FINANCING SCURCES QVER. . .

{UNDER) EXPENDI|TURES & GTHER FINANCING USES (683,260.08) {217,192.32)
FUND BALANCES - Septembar 1, 2015 ) “§ 11174,156.30 % 21735771 %
Restatements

{15,313.94) 268.68 (109,455.13)
"18,466.45 . §. 19644 . 271,026,903

Fund Balances, September 1, 2015, as Restated" 8 1174 156.30° §. 217.357.71 §
Residual Equity Transfer in {Out)
Reserved for Consurriable Inventory

T8,46645 § 19644 $ 27192603

FUND BALANGES - August 31,2016 $___49080622 8 165.3¢ $

The accompanying notes to the financial statements are an intagral part of this financial statement

3,152.51 8 465,12 % 162,471.80.
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UNAUDITED

Gen Colig C.P.  Gen Oblig C.P.  Gen Oblig C.P.  Gen Oblig C.P. Gen Oblig G.P.  Gen Oblig C.F. Gen Qblig C.P.

Project Project Project Project Project Project Project
Ser 08 Ser 8 Ser 08 Ser 02A Ser 08 Ser0g Ser 08
(7636) (7637) (7638) {7640) (7641) {7642) (7644)
UIF (7636) UfF (7637) U/F (7638) U/ (7640) U/F {7841} UJF (7642) UIF (7644)
$ 33,598.75 §  11,176.63°% 84755 8 75588 ¢ 13952 % 0.017 8" '5/357.09
ST £ S K T BATES T TSSEE T TIMsT 00T . 53T0Y
500 T T R X T X (B 1 N — 500
33,598.75 11,176.83 647.55 755.88 1,139.52 0.01 5,357.09
5 3 § $ $ $ ,
1,600,000.00
6.G0 GO0 " oo - 000 T 040 T o 400 T 1,600,000.00 -
15,869.10. ‘ , . 28,389,865 L 80.50: o
708,024.98 §1,308.14 130,079.37 (19,700.33) {60.50) (787,217.41)
1586840 "_5717&0 92488 W 30834} W T8E0.72). - (16,700.58) . Q00 " 12,752,
49,467.85 (697,748.15) {60,660.59)  (100,953.84) {18,560.81) 001 818,139.68
$ 443086938 $ 178421546 $  141,204.257% 10881312 § 4831541 ¢ 22581°%  (785111.57).
$T AAITH0030 $ T4 21546 §  141.004.205 $. T098131Z §  dGITBAT § 22581 % (75 ITIETT
$_ 4480337.24 $_1086467.31 $. . 8063366 . 887028 § 2775460 $ . 225823, . 2302811
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UNAUDITED

TEXAS PUBLIC FINANCE AUTHORITY (347)

EXHIBIT D-2 - Combining Statement of Revenues, Expenditures, and Changes in Fund Balances - Capital Project Funds

For the fiscal year ended August 31, 2016

Gen Oblig C.P.
Projact
Ser 08
(7645)

U/F (7645)

Gen Oblig C.P.  GenQblig C.P. Gen Cblig CP.  Gen Oblig CP.

Project Project Project Project

Ser 08 Ser 08 Ser 08 Ser 08

(7646) (7647) (7648) (7649)
U/F {7646) U/F (7647) U/F (7648) U/F (7648)

REVENUES:

Interest and Investment Income 3
Sales of Goods and Services
‘Other Revenues

159588

768.38" § 755208 % 628127 & 212297

TOTAL REVENUES DL

EXPENDITURES:
‘Salaries and Wages
Payrctl Refated Costs
Professional Fees & Services
Travel o o
Materials and Supplies’
Communication and Utilities
Repairs and Mainterianca
Rentals and Leases
Printing and Reproduction”
Claims & Judgments
QOther Operating Expénditures
Debt Service:
Principal on Capital Leases
Interest on Capital Leases-
Bond Paying AgentFees:. .
Interest - Reverse Repurchase Agreement
Capital Outlay : e

75638 TS0 AP X PR

TOTAL EXPENDITURES ) 0.00

EXCESS OF REVENUES OVER EXPENDITURES 1,595.89

ToT " 500 500 50

768.36 7,552.08 6,281.27 2,122.97

OTHER FINANCING SOURCES {USES):
Total Intra-agency Transfers In o
Total Intra-agency Transfers (Out)

{25,673.34)

Bond and Note Proceeds: g )
Sale of Bonds $ $
Cammercial Paper Proceeds
Premium on Bonds Issued
Insurance Recoveries
Original Issue Discount

$
-1,000,000.60 '

Net Bond and Note Proceeds - 0.00
Gain on Sale of Investment

Gain on Escrow Swap o
Net Change in Consumabie Inventories
Bond Proceeds for Refunding

Payment to Escrow for Refunding
l.egislative Transfers In

Legislative Transfers Out

Total Interagency Transfers I

Total Interagency Transfers (Out)

Total Other Financing Sources (Uses)

139,665.17
T 130,855.97)

G007 1,000,000.00 0.00 0.00

(97,084.07) §79;3a7.963 (362778.26)  (951,717.66
©7.a84 07 B12.04 - 457.60)

EXCESS OF REVENUE & OTHER-FINANCING SOURCES OVER - ‘
{UNDER) EXPENDITURES & OTHER FINANCING USES {138,069.28)

FUND BALANCES - September 1, 201§ ) ©% 182,566.59 %

Restatements

Fund Balances, September 1, 2015, as Restated

Residual Equity Transfer in (Out)

Reservad for Consumable Inventory

(96,315.68) 928,164.10  {382,170.33) {949,594 69)
96,423.89 § (6,541.02) $° 1,025,183.56 § 1,011,068.11

$~ 18256659 95,425,897 (B5AT.021 $ 1.025,183,56 '§ 1.011,068.1%

FUND BALANCES - August 31,2016 § . 4449731 %

10821787 | 919623.08 §  ©43.013.23°% . 61,473.42

The accompanying nates 1o the financial statements are an integral part of this financial statement
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UNAUDITED
Gen Oblig C.P.  Gen Ublig G.P.  &en Oblig C.P.  Gen Oblig G.P.  Gen Oblig G.P. Gen Oblig C.P, Gen Oblig C.P.
Project Project Project Project Project Project Project
Ser 08 Ser 08 Ser 08 Ser 08 Ser 08 Ser 08 Ser 08
(7650) (7651) (7652) (7653) {7654} (7655) (7658}
U/F {7850) USF (7651) U/F (7652) U/F (7653} U/F (7654) U/F {7655) U/F (7658)
¥ 6.117.54 .8 £130.45)'% 3313701 8 5385 13.94832°F, 39010985 520094
AL TT39.43) RN LA — I 39‘.01(_1.98. WIERT
O g g n.‘o'o”_ ST 505
8,117.54 (139,45) 33,137.01 5.36 13,946.32 3901098 5,200.94
{129.60)
_ $ $ s, L 3 $ .
6,000,000.00 19,000,000.00; 8,000,000.00: 1,650,000.00.
- 6,000,000.00 - ao0b: - 8000,00060 - T 3007 TS, 060,000.00 THg - T 650,000.00 ¢
1,550 487.08 2,472,090 '2,384:509.87; ‘681,332.54
1,559,487.08 538,641.70 4,397,312.34 1,629,794.27 1,876,971.80
Jﬁiﬁ_)'cmoa 00— 247280 _Jﬂ_s_fls 467,358.30. . {129.60) JWH 5 We 27 J7&'54':@0
6,006,117.54 2,333.45 8,494 495.31 (124.24)  6,001,543.85 (1,580,783.29) 458,570.68
$ (7981,80B.65)% 332,01222 § (9,500,763.85)3 2424 % (318544281 % 169253726 § 41422114
$7(7,081,806.85) $ . 332,012.22. §. (3,900,763.85) 5 120.24 8 (5, 185.442,81). 5. . 1.602,597.26. $  414,221.14
$__(1975691.11) $_ 33434567 3 (140626854} 3 .. . (0.00) 5. 2,816,101,04 .5 _101,753.97 87379182
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UNAUDITED

TEXAS PUBLIC FINANCE AUTHORITY {347)
EXHIBIT D-2 - Combining Statement of Revenues, Expenditures, and Changes in Fund Balances -
For the fiscal year ended August 31, 2016

Capital Project Funds

Gen Qblig C.P. Gen Oolg C.P.
Project Project
Ser 08 Ser 08
(7857) (7658)

\/F (7657) \/F (7658)

Gen Oblig C.P. Gen Oblig C.P.
Project Project
Ser 08 Ser 08
(7659) {7660}

U/F (7658) U/F (7660)

REVENUES:
Interast and Investment income:. 3. 26,064.59 §
Sales of Gocds and Services

Other Revenues '

7.093.98 §

4831868 § 431780,

TOTAL REVENUES 26,064.5%

EXPENDITURES:
Salaries and Wages.
Fayroll Related Costs
Professional Fees & Services
Trave! '
Matarials and Suppliss”
Communication and Utilities
Repairs and Maintenance
Rentals and Leases
Printing and Reprodiction :
Claims & Judgments
Other Operating Expendittites
Debt Service: )
" Principal on Capital Leases:
Interest on Capital Leases
Bond Paying Agent Faes ™ _
Interest - Reverse Repurchase Agreement
Capital Qutlay o T

RACEEEN

481868 4,317.80

TOTAL EXPENDITURES ' — 380 — T

0..0.0... . . ”u_.ou

EXCESS OF REVENUES OVER EXPENDITURES _ 26,064.59 7,093.98

OTHER FINANCING SOURCES (USES):
Total Intra-agency Transfers In
Total Intra-agency Transfers (Out)

4,818.68 4,317.80

Bond and Note Proceeds.

Sale of Bonds

Commerciat Paper Proceeds

Premium on Bonds [ssued

Insurance Recaveries.

Original Issue Discount
Net Bond and Note Proceeds:
Gain on Sale of Investment
Gain on Escrow Swap. i
Net Change in Consumable Inventories
‘Bond Praceeds for. Refunding )
Payment te Escrow for Refunding
Legislative Transfers In
Legislative Transfers Qut
Total Interagency: Transfars In
Total Interagency Transfers {Out)
Total Gther Financing Sources (Uses)

20,000,000.00 73,550,000,00

T 2BR00006.00 " T 3B0,000.05

13,211,560.89.

§2',486,342.oo'2'
1 i3 - ' EF:E 1555 §§

1,500,600.00:  1,750,000.00

T B00.600.00. T 1.750,000.00

. 791,776.16 308,930.58°
(1,369,161.22) _ (1,856,905.50
§22514.93 202,025.08 -

EXCESS OF REVENUE & OTHER FINANCING SOURCES QVER .
{UNDER) EXPENDITURES & OTHER FINANGCING USES 17,539,722 54

FUND BALANCES . September 1, 2018

Restatements ) :

Fund Balances, September 1, 2015, a Restated:

Residual Equity Transfer In (Out)

Reserved for Cansumable Inveritory

6,768,654.87

"§ (22,544,208.28Y% (6.489,424.61) $
$ IS TGI8 $ T (BABSATAEN S T AI4TE $T 6242402

827,433.62 266,342.88
17,414:75 '§ 62,424.02.

FUND BALANCES - August 31, 2016 $ {5,004,483.69) $.

274,230.26 $

944,848,237 § . 268,766,90

The accompanying notes fo the financial statements are an integral part of this financial statement
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Gen Oblig C.P.
Project
Ser 08
(7661)

UJF (7661)

Gen Ublig C.¥.  Gen Qblig C.P.
Project Project
Ser 08 Ser 08
(7662) (7663)

UiF (7662) U/F (7663)

UNAUDITED

Totals

$ 1939.96 §

6,256.667¢ Ty

331,724.02
0.00
0.00",

1,939.96

ESEE. —IEin

331,724.02

000
0.00
§14,186,75'
9/987.12
167,652.28"
0.0C
19,667.96
000
207420
0.00
2570391

0,08

.00
0,00
622,872,064
0,00

50
1939.96

~500 50 "
8,256.85 3,821,198

1,652,143.66

(1,320,419.64)

149,920.97
{181,259,85)

500,000.00

230,180.65.

3
“758,000:00°

0.00
1§6.,925,000.00"
32,392,861.60
© o008

0.00

B0 7B0,000.60.  89.317,861.60

(3 365,649.49)

!500 000. 00! 403,786, 62)
3,796, —{2.615,548.45)

0.00

0.00.

. _boo
157,91,701.38:
(188,892,900.89)
0.0

0,00
9,804,002.77

(38,246.230.04
%m*rrl, B.004.89

232,130.61

{397,539.95)
$ 20430042 § (1462313.73) §

(2.611,828.30)
13,924.63 3

38,547,585.25
(26,992,418.49)
0.00

87 Z0AN09 A8 (TABZ 315,75 87 1302863 $ (26,992 AT8.49)

0.00
.00

3. 438440.03° §_ (1,859,853.69) 3 (2,697,903.67)'3

'11,555,168.76
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Texas Public Finance Authority (347)
Exhibit I-1 — Combining Statement of Fiduciary Net Assets
=— Private-Purpose Trust Funds

August 31, 2016

ASSETS

Cash and Cash Equivalents

Cash on Hand
Cash in Bank

Cash in State Treasury

UNAUDITED

Cash Equivalents

Short Term Investments o
1.8, Government and Agency Obligations’

Curporaté Eqdity

Corporate Obligations
Repurchase Agreements

Foreign Securities

Other Short Term Invesimen't'sk
Legislative Apprepriations *

Investments

LS. Gove‘mm_em'ah&_ ﬁg_gncy:pbiig_qtfqﬂ;

Curpdrate Equity

Corporate Obligations
Repurchase Agreements

Foreign Securities
Gther Investments

Receivables from:
Federal

' Other intergovernmental
Interest and Dividends
. Adcounts Recaivable

Other

interfund Receivables
Due From Other Funds
Due From Other Agancies
Cnnsur_n_abie Inv_er_n!qri_es
Merchandise Inventories

‘Other Assets
Tola) Agsats

LIABILITIES:

Payables from:
Accounts,
Federal

Qther Infergovernmantal;

Payroll
_ Qther
Interfund Payable
Due Te Other Funds

Due To Other Agencies

Deferred Revenues..

Funds Held for Othars

Total Liabilities

NET ASSETS
Held in Trust For:

Post-Employment Health Care Benefits
!ndividual_s, Organization_s, and Other
“Texas Public Finance Authority

Govemments
Total Net Assets.

Private-
Purpase Trust
{0834)

UIF {0834)

Totals

11,718,524.99

11,718,524.99

11,718,524.99

11,718,624.99

1171852499,

11,718,524.99

11,718,524.99

11,718,624.99 -

i . .00

83



UNAUDITED

Texas Public Finance Authority (347}
Exhibit -2 — Combining Statement of Changes in
Fiduciary Net Assets —Private-Purpose Trust Funds

For the Fiscal Year Ended August 31, 2016

Private-
Purpose Trust
{0834)
UiF (0834)

Totals

ADDITIONS

Contributiors: $

Federal Contributions s 8061124

 $tate Cantributions
Transfers In of Contributions
Other Contetbtions.

80,611.24

Total Contributions ' 80,611.24

80,611.24

_Invqs'_tmerit' Incoma )
:From Investing Activities:
Net Appreciation (Depreciation) in
" FairValue of ivestments
Interest and Investment Income

Total Invesfing Income (Loés) ' .00 '

Less Investing Activities Expense

0.60.

Ngftr;wmefmm_ _tnvestin‘g‘Agtiv_iiesr. e .. 0p0.

060

From Securilies Landihg Activities:
Sacurities Lending Income
Less Securities Lending Expense:
Borrower Rebates
Management Fees

N_ét Income from Sequriﬁes' Lgnf:!'ing'Ac':'ii'\_rities ’ 0.00

Total Net investment Income (Loss) . 0.00

Other Additions
Federal Reveriue o
Contributions to Employee Benefit Funds
Settlement of Claims
Other Revenua
Transter In

0.00

Total Other Additions ' 0.00

Total Additions 80,611.24

DEDUCTIONS
Employee Benefit Paymends.
Transfers Qut of Contributions
Salaries and Wages
Payroll Related Costs

Professional 'Feas_a'r'f{i Sefvicgs 80:‘3”24

Travel
Printing and Reproduction
Depreciation Expense
Settiement of Claims
Interast Expense' a

Other Expense

Transfer Qut
Intergovernimental Payments

80,611.24

80611.24

Totat Deductions 80,611.24 '

80,611.24

INCREASE {DECREASE) IN NET ASSETS 0.00

0.00

NET ASSETS ‘
Net Assets, September 1, 2015
Restatements

Net Agsels, Septerber 1, 2015, as Restated _ 900

Net Assets, August3t; 2016, 3

84



UNAUDITED
TEXAS PUBLIC FINANCE AUTHORITY

SCHEDULE 2A - Miscellaneous Bond Information
For the Fiscal Year ended August 31, 201¢

Governmental Activities

Bonds Scheduled Maturities First
Issued First Last Call
Description of Issue to Date Range of interest Rates Year Year Date
REVENUE BONDS
" Taxable Lease Rev Bds {YHCY Sér 2008 '8,680,000.00" 51000 “5.3300: 2008 2028 02-81-2017
Bldg Rev Ref Bds Ser2008(1). 15,580,000.00.. .3.5000, 4.5000 2009 2018 N/A -
Rev Ref Bds Ser 2015A {TFC) (17)” "34,415,000.00° 1.0000 5.0000 2018 2022 NIA
Rev Ref Bds Ser 2015C (SPB) (18) 18,710,000.00 1.0000 5.0000 2018 2020 NiA,
Rev Ref Bds Ser 20150 (TPWDY (19} 41,150,000.00 10000 5.0000 2018 220 N/A
Rev Ref Bds Ser 20158 (DSHS) (20) 8,150,000.00 1.0000 :5.0000" 2018 2018 NA
SUBTOTAL NOT SELF-SUPPORTING T 9X B65,000.00
TOTAL REVENUE BONDS B 565, 000.00
GENERAL OBLIGATION BONDS
Gen Oblig Ref Bds Ser 2006#&_ (2) ) 159‘,725;0'00._06- 5.0000° 5.0000 2007 2026 10-01-2016
Gen Qblig Ref Bds Ser 20068(3). 43,065,000.00. - 4.0000 .5.0000 2007, 2023 10-01.2018
Gen Oblig Bds Ser 2667~ 91,290,000.00 '4,0000 5.0000 2008 2027 10-01-2017
Gen Oblig Ref Bds Ser 2008 (4) 224,510,000.00 5.0000 5.0000 2009 2015 N/A
Gen Qblig Ref Bds Sar 20084 (5) 214,800,080.06 ‘3,0000 “5.0000 2008 2028 10.01-2098
Gen Oblig Ref Bds Ser 20094 () : 270,520,000.00 -4.5000 -5.0000- <2410 020 10-01-2019"
‘Taxable Gen Oblig Bds Ser 2009B (7) 181,780,000.00° 5.1100 6.0700 2020 2029 10-01-2019
Gen Oblig Ref Bds Ser 2010A (8} 180,490,000.00 4.0000 5.0000 2013 2030 10-01-2020
Gen Oblig Ref Bds Ser 20103-(9)" '153,050,000.00 "3.0000 5.0000° 2013 2018 N/A
Gen Oblig Ref Bds Ser 2011 {10) '344,020,000.00: .2.5000 5.0000 2012 2031 10-01-2021
Taxable Gen Oblig Ref Bds Ser 2011 (11) 282,820,000.00 0.4000 51160 2012 2031 10-01-2021
Gen Oblig Ref Bds Ser 2013 (12} 40,370,000.00 2.0000 5.0000 2014 2023 NA
Gen Oblig Ref Bds Ser 2014A (13) . 2656,425,000.00 2,0000 50000 2018 2033 10-01-2024
Taxable Gen Oblig Ref Bds Ser 2014B/(14} “253,280,000.00 0:2100” -4.0080 2018 203% 10-01-2024
Gen Oblig Ref Bds Ser 2015A (16} ' 129,845,000.00 4.0000 5.0000 2017 2028 10-01-2025
Taxable Gen Oblig and Ref Bds Ser 2015C (21) 389,800,000.00 0.3500 4.1080 2018 2035 10-01-2025
Gen Oblig Ref Bds Ser 2018 (22y 15?.5%,&0&00 346000 “8.0000. 2020 ) 2030, 10-01-2026
SUBTOTAL TPFA 3,336,310,000.00
Gen Oblig Ref Bds (TPWD Ser 20158 (16). . £,260,000.00 20000 7 5.0000 201§ 2018 NIA&:
TOTAL G.0, BONDS —3,341.570,000.00
GRAND TOTAL 3,436.2 0.0
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UNAUDITED
TEXAS PUBLIC FINANCE AUTHORITY
SCHEDULE 2-A
For the Fiscal Year ended August 31, 2016
MISCELLANEQUS BOND INFORMATION

NOTE 1; The Building Revenue Refunding Bonds Series 2008 refunded cutstanding Revenue Bonds, Series 1887A

NOTE 2: The General Obligation Refunding Bonds Series 20064 refunded outstanding General Obligation Commercial Paper Notes, Series 2002A.

NOTE 3: The General Obligation Refunding Bonds Series 20068 refunded outstanding General Obli;ation Commercial Paper Notes, Series 20028

NGTE 4. The Generai Obligation Refunding Bonds Series 2008 refunded outstanding General Obligation Refunding Bonds, Series 1997

NGTE 5 The General Obligation Refunding Bonds Series 20084 refunded outstanding General Obligation Refunding Bonds, Series 19988

NOTE 8: The General Qbligation Refunding Bonds Series 20094 refunded outstanding General Obligation Commercial Paper Notes, Series 20024, 20028 and 2008

4
NOTE 7: The Taxable General Obligation Bands Series 20098 were issued as Buiid America Bonds and the Authority receives a federal payment
Refer to Notes to the Financial Statements for additional information,

NOTE 8: The General Obligation Refunding Bends Series 2010A refunded outstanding General Obligation Commercial Paper Notes, Series 2002A, 2002B and 2008
NOTE & The General Obligation Refunding Bonds Series 20108 partially refunded General Obligation Bonds Series 2002 Ref and 2003 Ref
NOTE 10: The General Obligation Refunding Bonds Series 2011 refunded outstanding General Obligation Commercial Paper Notes, Series 20024, 20028 and 2008

NOTE 11; The Taxable General Obligation Refunding Bends Series 2011 refunded outstanding General Obligation Commercial Paper Notes, CPRIT A Series

NOTE 12; The General Obligation Refunding Bonds Series 2013 refunded outstanding General Obligation Sonds Series 2003 and partially refunded outstanding
General Obligation Bonds Series 2003A,

NQOTE 13: The General Obligation Refunding Bonds Series 2014A refunded outstanding General Obligation Commercial Paper Notes, Series 20024, 20028, and 2008
NOTE 14; The Taxable General Obligation Refunding Bends Series 2014B refunded outstanding General Obligation Commercial Paper Notes, CPRIT A Series

NOTE 15: The General Obligation Refunding Bonds Series 2015A partially refunded outstanding General Obligation Refunding Bonds, Series 2006A and 20068,
and partially refunded outstanding General Obligation Bonds, Series 2007 and 2008A.

NOTE 16: The General Obligation Park Development Refunding Bonds (TPWD) Series 20158 refunded the General Obligation Park Development Refunding Bonds
{TPWD) Series 2004. )
NOTE 17: The Revenue Refunding Bends (TFC) Series 2015A refunded the Revenue Refunding Bonds Series 2004A and partially refunded the Revenue Bonds Series 2005
NOTE 18: The Revenue Refunding Bonds (SPB) Series 2015C refunded the Building Revenue Bonds Series 19978 and 19984, and the Revenue Refunding
Bonds Series 2004B.
NOTE 1%: The Revenue Refunding Bonds (TPWD) Series 20150 refunded the Revenue Refunding Bonds Series 2004C.
NOTE 20: The Revenue Refunding Bonds (DSHS) Series 2015E refunded the Special Revenue Refunding Bands Series 20040

NOTE 2%: The Taxable General Obligation and Refunding Bonds Series 2015C provided néw money proceeds for CPRIT and refunded outstanding General Obligation
Commercial Paper Notes, CPRIT A Series.

NOTE 22: The General Obligation Refunding Bonds Series 2016 refunded outstanding General Obligation Refunding Bonds, Series 2009A and 2010A and partially refunded
outstanding General Obligation and Refunding Bonds, Series 2011,
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UNAUDITED

TEXAS PUBLIC FINANCE AUTHORITY
SCHEDULE 2B - Changes in Bonded Indebtedness
For the Fiscal Year ended August 31, 2016

Governmental Activities

Bonds Bonds Bonds Bonds Amoeunts Due
QOutstanding Bonds Matured or Refunded or Cutstanding Within Cne
Description of [ssue 9112015 Issued Retired Extinguished 813112016 Year
REVENUE BONDS
-Taxable Lease Rev Bds (THC) Ser 2006 5,005,000.00 455,000,00 4,550,000.00 455,000.00
‘Blig Rev Ref Bds Ser 2008 ~3,895,000.00 1.245,000.00 2,650,000.00 "1,295,000.00
Rev Ref Bds Ser 2015A (TEC) '34,415,000.00 13,630,000.00 20,785,000.00 9,345,000.00
Rev Ref Bds Ser 2015C (SPB} 18,710,000.00 4,470,000.00 14,240,000.00 4,510,000.00
Rev Ref Bds Ser 20150 (TRWD) . 11,150,000.00° 2,775,000.00 B,375,000.00° 2,800,000.00
Rev Ret Bds Ser 201 SE {DSHS). 16,150,000.00 2,540,000,00 3,610,000.00 1,760,000.00,
SUBTOTAL NOT SELF-SUPPORTING T TR,825.000.00 0 T EEE 2EIIB 000D, T T T _ 54.210,000.00 - T, 165, 000.00 -
‘TOTAL'HEVENUE BONDS T 75.375,000.00 - 35 415,060.00 T =, zmﬁb‘ “‘““‘““‘mﬁ‘oum—
GENERAL OBLIGATION BONDS
Gen Oblig Ref Bds Ser 2006A 17,280,000.00 B,660,000.60 8,620,000.00 8,620,000.00
Gen Oblig Ref Bds Ser 2006B 5,015,000.00 2,520,000.00 2,495,000.00 2,495 000.00
Gen Cblig Bds Ser 2007 13,585,000.00 4.530,000.00 8,055,000.00- 4,530,000.00
Gen Oblig Ref Bds:Ser 2008. 19,765,000.00 18,765,000.00 . ) ]
Gen Oblig Ref Bds Ser 2008A 57,135,000.00" 27,310,000.00 ) '29,825,000.00° '2,890,000.00
Gen Oblig Ref Bds Ser 2009A 145,315,000.00 25.050,000.00 19,445,000,00 +00,820,000.00 25,100,000.00
Taxable Gen Oblig Bds Ser 20098 1181,780,000.00 A ; o 151,780,000.00 o o
Gen Oblig Ref Bds Ser 20104 160,430,000.00 10,0306,000.00 90,225.000.00 60,175,000.00 10,630,000.00
‘Gen Oblig Ref Bds Ser 20108 164,370,000,00 286,130,000.00 T 78,240,000.00 26,120,000.00
Gen Oblig Ref Bds Ser 211 306,010,000.60 26,710,000.00 52,035,000.00 227,265,000.00 25,355,000.00
“Taxable &en Oblig Ref Bds Ser 2011 ‘238,560,000.00 "14,755,000.06° o 223,805,000.00 "14,755,000.00
Geri Oblig Ref Bds Ser 2013 36,560,000.00. 4,195,000,00 32,3685,000.00. 4,120,000,00°
“Gen'Oblig Ref Bds Ser 2014A 258,925,000.00" 14,330,000.00 244 585 00000 14,325,000.00
Taxable Gen Oblig Ref Bds Ser 2014B 233,280,000.00 12,465,000.00 220,815,000.00 12, 465 000 co
Gen Oblig Ref Bds Ser 20154 . 129,845.000.00°; o -128.845000:000 0 777 LR
Taxable Gen ‘Qblig-and Ref Bds’ Ser 2015&3 : - 369 800,000.00 '36%,800,000.00: : 16,439,000.00
Gen Oblig Ref Bds Ser 2016 ) 157, 520 00000 ”157 520,000, 00 o )
SUBTOTAL TPFA 1,807,855,000.00 £27,320,000.00 196 450,000.00 161,705,000.00 2,077,020,000.00 16%9,295,000.00
Gen Pblig Ref Bds (TPWD) Ser 20168 5.260,000.00 1,535,000.00 '3,725,000.00 1,505,000.00°
TOTAL G.Q. BONDS ’l 13,1715, 666 [111] 527,320,000, Uii 1§7 5'55 Uiili Uﬁ 161,705,000, ﬁﬁ 2,080,745,000.00 170,800, iiﬁﬁ UU
GRAND TOTAL 1.992 440,000,00 527,320,000.00 223,100,000,00 161,705,000.00 . 2,134,955,000.00 190,965,000.00
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UNAUDITED
Unamortized MNet Bends Amounts Due
Unamortized Unamortized Gain/(Loss) on Cutstanding Within One
Premium Discount Refunding 8/31/2016 Year
REVENUE BONDS
‘Taxable Lease Rev Bds (THC) Ser 2006 4,550,000.00 455,000.00
Bldg Rev Ref Bds Ser 2008 2,650,000.00 1,295,000.00
Rev Ref Bds Ser 2015A (TFC) 1,981,047.26 22,766,047,26 9,675,174.54
Rev Ref Bds Ser 2015C (SPB} 1,265,102.20 15,505,102,20 4,828,275.56
Rev Ref Bds Ser 20150 (TPWD) 675,196.32 9,050,196.32 2,968,799.08
Rev Ref Bds Ser 2015E (DSHS) 231,082.47 3,841,082.47 1,875,541.23
SUBTOTAL NOT SELF-SUPPORTING 4,152,428.25 0,00 0.00 58,362,428.25 21,095,790.40
TOTAL REVENUE BONDS 4,152,428.25 0.00 0.00 58,362,428.25 21,095,750.40
GENERAL OBLIGATION BONDS
Gen Cblig Ref Bds Ser 2006A 8,620,000.00 8,620,000.00
Gen Oblig Ref Bds Ser 20088 2,495,000,00 2,495,000.00
Gen Oblig Bs Ser 2007 9,055,000.00 4,530,000.00
Gen Oblig Ref Bds Ser.2008 o _ _ -
Gen Oblig Ref Bds Ser 20084 "70,835.000.00 '2,890,000.00
Gen Oblig Ref Bds Sar 20094 13,347 681.83 114,167,681.83 28,436,920.46
Taxable Gen Oblig Bds Ser 20098 o 181,780,000.00 e
Gen Obiig Ref Bds Ser 20104 - 18,135,598.25 - 78,310,599.25 13,052,593.87
Gen Obiig Ref Bds Ser 20108 10,756,198.48 88,996,198.48 29,705,399.49
Gen Oblig Ref Bds Ser 2011 40,317,550.13 267,582,550.13 27,874,846.88
Taxable Gen Oblig Ref Bds Ser 2011. 2.427,374.56 226232.374.56 "14,906,710.61
Gen Cblig Ref Bds Ser 2013 . 4.519,284.03- ' 36.884,284:03 - 4,684,910.51"
"Gen Oblig Ref Bds Ser 2014A '35,006,887.89 "279,691,857.89 16,274,827.11
Taxable Gen Oblig Ref Bds Ser 20148 220,815,000.00 12,465,000.00
Gen Oblig Ref Bds Ser 20164 _ 25,398,708.80 “155,243,708.80 T
Taxable Gen Oblig and Ref Bds Ser 2015C o -369,800,000.00 -18,490,000.00
‘Gen Oblig Ref Bds Ser 2016 T "32,392,861.60 189,912,861.60
SUBTOTAL TPFA 182,302,146.57 2,259 412, 146,57 184,476,215 23
Gen Oblig Ref Bds (TPWD) Ser 20158 270,998.20 :3,995,998.20. 1572,749.55"
TOTAL G.0. BONDS 182,863,144.77 0.00 0.00 2,263,408,144.77 185,998,964.78
GRAND TOTAL 186,815,573.02 0.00 0.00 2,321,770,573.02 207,094,755.18

Note A: The Taxable General Obligation Bonds Series 20098 were issued as Build America Bonds and the Authority receives a federal payment.
Refer to the Notes to the Financial Statemenlts for additional information.
Note B: Unamortized premium recorded for bonds issued after 2009,

88



TEXAS PUBLIC FINANCE AUTHORITY

SCHEDULE 2C - Debt $Service Requirements
For the Fiscal Year ended August 31, 2016

Governmental Activities

UNAUDITED

Total
Description of Issue 2017 2018 2019 2020 2021 2022-2026 2027-2031 2032.2036 2037-2042 Reguirements
REVENUE BONDS
Taxable Lease Rev Bds (THC) Ser 2006
Frincipal 455,000.00 455,000.00 455,000,00 455,000.00 455,000.00 2,275,000.00. 0.00 g.on o.on” ' 4,550,000,00
Iniorest 1226,726.50 203,521.50° .180,316.50 157,411.80 335,383.25 .303,143.75 c.00 0.00 0.00 1,204,203.00:
'Bldg Rev Ref Bds Serzoos T N : ’ e ; ) e
“Principai 1,205,000.00 1,355,000 00 0.00 0.02 000 G.e0: s 000 0.00° 2,650,006.00°
~interest §3,337.50 27,408.00.- 0,00 0.0 0.00 o.a0; 0.00 800 .00 110,437.50°
Rev Ref Bds Ser 20154 (ch:) ) o o T
Principal 8,345,000.00 8.175.000.50 "1,675,000.00 1,880,000.00 935,000.00 975,000.00 000 0.06- .00 '20,785:000.00
. interest .805,625.00 417,625.00° 221,375.00° 147.500.00 72,925,000 2437500 o000 6.00; .00 " 1,678,625.00
Rev Ref Bds Ser20150 (TSPB) D T ' ’ ' T o
Principal 4,510.000.00. 4,655,000.00 - 4.025,800,00° 1,050,000.00 860" -0.00 0.60 000 .00 14,240,000.00
. interest: 509,250.00 ; * 370,125.00. 153,125.00 '26,250.00 ;800 -0.00:: 0.00 0,00, 0.00: 74,148 7180.00"
RevRedesSer201SD(TPWD) - 299,250.00 SrE 20, a C +.£20.0
_Principal- 2,800.600,00 2,865,000.00 2,005,600.00 705.000.00 0.00 .00 -0.00 0.00- ReXing 8,375,000.90:
. lpterest " 320,100.06 ; 182,800.00 85,375.00 17,825.00 6.00 0.00° 0.00. £.00 . .00 " $15.900.00
RszedessermﬁE(DSHS) > < oL, 22,973 e, IS0
© Principal "4,760,080.00 - -1,850,000.00 g:o0 a.08 000 0.60- 0.60° .00 6.00 "3,610,000.00
interest™ +136,500,00 ", 46,250.00° 0.00 8,00 /8,50 a.00, 0,00° B.50 - .00 182,750.00;
‘BUBTOTAL NOT SELF.SUPPORTING, 0,00 B.00 T.00 "50,150,605.50,
TOTAL REVENUE BONDS LX) 7 A5E 50 T555.500.25 AT TN LX] o0 T 59,150,665.50
GENERAL OBLIGATION BONDS
Gen Oblig Ref Bds Ser 2006A
“Pringipal 7 8:620,000.00° 000 .60 9.00° ‘0,007 Teen” 000 aap f.00 8,620,000 400:
‘Interest . 215,500.00, 0.00 0.00 e ‘0.0° -0.00 0.00- 0.00. .00 215:500.00
Gen Oblig Ref Bds Ser 20088 o ’ ' - )
- Prncipal © T ’ 2495 000,00 000 G.00° ‘0.0 ‘8.00 0.00¢ SB00° . .00 00T 2,495 000.00,
.. lntarest- . 46,900.00 0bn: 200 0.00- oo 0,00 10.00. 900 0.00 49.9_0q.go
Gen Obliy Bas Sor o7 AmIU00d. i) ? : i = Al
‘Pringipal T 4,530,000.00° 4,525000.007 006" 000 {000+ D.og” oo’ 0,00 "8,055,600.00
Inferest; +338,508.00" 11312500 Q.00 - ‘000" 2005 .00, ‘0,00 1000 45262500
Gen Oblig Réf Bdé Ser 2003 ’ e e T ' . h s e
<Principal 080 0.00 0,00 ‘ogo” TeLdr 0,007 .00 on” aeq
“interest. 080 200 0.00 080 080 aon 8,00 a00 ‘0.80:
GenObaugRefBasSerzooaA s o ’ T o
i Prmcipal 2,880,000.00 . 2,880,000.00" " 9.896,000.00 - "2.120.000,00 Z,115,000.00 - 10,575,000.00 §,345,000.00 ‘0.08 ‘0.00 -29,825,000.80:
Intarest 1,314.975.00 "1,199,375.00 1,083,776.00- 983.575.00 B88,300.00 287111250 47587500 8.00 0,00 8816,987.50
Geh Oblig R Bls'S&F 2008 1214 . 99,373 V83, 7ol ! gpgradb o A cebe 8E16,987.50
Principal "25,100,000.00 25,185,000.06! 25,235,000.00 25,320.000.00 o.e0 G080 800’ veg” oo’ 10{;820,000.60,
Interest 4,197.712.50- 2,893,137 .50 1,788,250.00 592,568.75 0.08 8.00- 0.00 0.00 000 9.573,088.75
T axable Gen OBlig BdsSererDQB(A} 4,197,712 ] ; 000 .
“Pringipad ‘6.00. 0.00; . ., 000 . 0.00 886000000  TIS375000.00.  60,545,000:00 £.00 0.00 181,780,000,00
interest 10,453,765.46 10453,78946, 1045378946,  10,453,789.46 10,303.978.56°  '34.138157.21 6,331.122.60 .00 0.00 . 92,588.416.21.
‘Gan Obiig Ref BdsSer 20i0A A0493,783.40 30,493,789.46 : . 1,3 Beh. 12200 L. ! -
. Principai 16,630,000,00, t0,030,000.00°  -40,030,000.00 10,030,000.00 10,030,000.50 10,025,000.08 - {0.00 o080 0,00 '60,175,000.00"
. Anterest 2,733,000.00° ,2,231,500.00° [1.730,000.00: 1,286.600.00 749,500.00 250,625.00 -0.00 0.00 -0.00 " 8,933,125.0
GenObI:gRedesSer2G1Da o o e e . s D RN it P ba-asciin
Prindipal 2842000000 26,000,000:08 26,030,000.00 0.00 0.00 fetci i) 0.00° g.oo 78,240,600.00
‘nterest 3,198.676.00 '4,814.987.50 ' $33,250.00 0,00 a0 . ‘e.e0 000 6.00 0.00 . B,747,212.50
GenObthedesSerzcﬂ T T ' C
Prncipal” 25,365,000, 00 2347600000 23,960,000,00 26,2486,000,00 .26,840,000:00 5.595000.00°  22,586,000.00 3,250,000,00 0.00 227 285,000.00
‘Inteest 10,452,600,00 ' 9,288,987,50; 8,180,900.60 6,976,625.00 5,660,875.00 12,249,375.00 - 3,468 750,00 5,000.00 0.00. 56,263,312.50
Taxable Gen Oblig Ref BdsSer 2013 T ) o o
-Prncipal 14,765.000.00 14,750,000.087  ©14,755,000.00 ~14,755,000.00 14,7553,000.00%, 73.760.600,00 .73,740,000,00° '2,535,000.00 - 0007 223,805 000.06°
. interest X 8.628.044.02 8,222122.78 7.824,021.65 7,374.870.4% 6,878,521.25 25026,360.15 9,688,798,85. 64,845.30 £2.00 74,607,602.43
en Oblig Ref Bds Ser 2013 Ll . ,, b . - g9 o 2919, 94588 ! .
" Principat | 4,120,000.00 4,055,000.00 £,005.000.00 3.975.600.00 3.950.000.00 12,260,000.00° .00 .00 0.00 "32,365,000.00,
Interest- 1,458,087.50 . 1,282,593.75 1,109,375,00 909,875.00 711,768.00 - 946,500.00 . .00 0,00 800 6,428,181 25
Gen Oblig Ref Bds Ser 2014A 1.a82,035.70 d03,200.00 £ Bihdeitnied vk i 5.548,181 .22
- Principal 14,325,000.00" 1432000000 [ 14320,000.00 14,285,000.60 14,320,000.00° 7%,595,000.00 71.575,000.00 29,855 000,00 o.00 244,595,000.00
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UNAUDITED
TEXAS PUBLIC FINANCE AUTHORITY
SCHEDULE 2C - Debt Service Requirements
For the Fiscal Year ended August 31, 2016
Governmental Activities
Total
Deseription of Issue 2017 2018 2018 2020 2021 2022-2026 2027-2031 2032-2036 2037-2042 Requirements
. Interest 10,633,475.00 10.332,200.00 9,687,800.00 8,056, 100.00 8,424,400.00 31,382,125.00 13,772,675.00 "1,449,500.00 0.00° 94,938,275.00°
Gen Oblig Ref Bds Ser 20148 (CPRIT} T o o ) ) '

Principal 12.465,000.00.  12,485,000.00 1246500000 12460.000.00 12460000000 6230000000 6230000000 33,900,000.00- 000" 220,815.000.00,
o erest 6,384,086.40 - §,269,800.80 6,000937.06 5,863,375.80 550704330  22,885,163.30 12,495.679.00 1,883,014.60 0,00 67,450,199.25-
Gen Oblig Ref Bas Ser 2015A a a o o ' 7

Principat 0.00 10,210.600.00 14,630,00000 1533500060 1523500000  H4.565.000.00 9,870,000.00 0.00. 129,845,000.00,

interest L §,442,250.00 6,212,000.00 5,616,000.00 _4,666,875.00 '4,302,625.00 '9.870,125.00. 514,000,00 0.00 - 37,423,875.00;
Gen Oblig Ref Bds Ser 2015C (CPRIT) ) )

‘Prncipal. ' 48,490,000.00 '18,490,000:00  '18,490,000.00 18,490,000.00- 181490.000.00.  '92.450,000.00 . (9245000000 . 92,450:000.00° won .369,800,000.00;
R R 995704250  9857BSNU5.  08RO.ME7S 04086515 014820485 3952676545 2B0PBSERTS 925518950, fon. 12295406240
Gen Oblig Ref Bds Ser 2016 i . [

“pengipat” T 000 000 “6.00 . 600 19230000007 638540000000  74:660,000.00 Q.00 “457,526,000.0

“Intereat 600430625° 708708000  7087,05000 706705000 680655000  24478.500:00. 671792500 BACE 65,068.431.25,
SUBTOTAL TPFA T 251,600,951.08 | 24000852038 | 237.708,204.91 | 207,.800.499.61 .. 202,546, 7A1.96 _BOBAA4, 207 4] . - GoabEAGIAS0 | 17470762040 . . 000. 2,728630./74.04
Gen Oblig Ref Bds Ser 20158 ‘ )
" TPrincipat’ ‘ "1,505.000.00: 74009000 000 000 18 2.007 1 %:725,600.00,

shprerast” 12602500, £4,750.00 80’ 008 1Doo o0 +287,260.00:
TOTAL G.0. BONDS' T 253.600,376.05  24ATITATINZ . - 238,591,044.81  20B,612,624.61 . 202,345,T4T.96 . BGM4207.51 55356861420 17470752040 | pee’ . 27anéeseadnd.
GRAND TOTAL . 275838,915.03  263,384,30082  247,391,236.41 _ . 212,841,110.41 _ 203942,266.71  B80,021,726.38 . 653,568,614.20 .174,707,520.40 D00 . 2,791.793,689.54

Note A. The Taxable General Obligation Bends Series 2009B were issued as Build America Bonds and the Authority receives a federal payment.
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UNAUDITED

TEXAS PUBLIC FINANCE AUTHORITY {347)
Schedule 2D - Analysis of Funds Available for Debt Service
For the Fiscal Year ended August 31, 2016

Governmental Activities

General Obligation Bonds

SOURCES OF FUNDS

" (B, C) ®)
Beginning Balance Other Sources
Available for Thierest Other State's Total
Debt Service Earned on Piedged Operating General Sources
Description of Issue ) 09/01/15 Investments Sources Transfers ) Revenue Available

"Gen Oblig Ref Bds Ser 2008A° T 240 RS o T 9,307,336.14  9,307,502.36
Gen Oblig Ref Bds Ser 20088 597 4076 2881,503.62 2681,550.55
Gen Oblig Bds Ser 2007 18.34 76.89 5,085,909,25 5,096,002.48
_Gen Oblig Ref Bds Ser 260,8, 5.49 312.1¢9 20.259,119.51 20,259,437.719
.Gen Oblig Ref Bda Ser 20084 17,24 446,81 ©29,333,818.77 .29,334,282.82
' Gen Oblig Ref Bds Ser 2000A '38.88; 47416 19,845,000.00° 31561813068 60,963643.72
Taxable Gen Oblig Bds Ser 20098 195.53 491.04 3,400,878.05 7,062,584.45 10,454,150.07
Gen Oblig Ref Bds Ser 2010A 26.86 272,12 90,225,000.00 18,339,025.87 108,564,324.85
Gen Oblig Ref Bds Ser 20108 46.23 46845 30,509,765.13 30,600,379.81
‘Gen Oblig Ref Bas Ser 2011 8345, 1383, 52,035,000.00 41.400,577.32 93.436,274.60.
Taxable Gen Oblig Ref Bds Ser 2011 52.50 346.21 23,825.344.10 23,825,742.81
Gen Oblig Ref Bds Ser 2013 29.50 85.60 5,819,280.84 5.819,395.94
:Geny Oblig Ref Bds Ser 20144 . 149,10, 367.52 75521/194.22 125,521,710.84
' Taxable Gen Oblig Ref Bds Ser 20148 1753 275.56 18,902,856.53 18,903,249.62"
Gen Oblig Ref Bds Ser 20154 75.22 5.833,775.36 5,833,850.58
Taxable Gen Oblig and Ref Bds Ser 2015C 131.75 4,239,011.42 4,239,143.17
~Gen Oblig Ref Bds Ser 2016 0.62 238,67 239,29
SUBTOTAL TPFA 809.55 4,620,02 212,073,329.77 232,762,021.38 444,840,780.70
Gen Oblig Ref Bds Ser 2015B {E) 16.89 67,80 738,107.56. 943,843.26 1,682,035.31
GRAND TOTAL 826.24 4,687.82 212,073,329.77 738,107.66  233,705,864.62 446,522,816.01
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UNAUDITED

APPLICATION OF FUNDS

Ending Balance Available for

Notes to the Analysis of Funds Available for Debt Service-General Obligation Bonds:

Note A: The Bond Resolution indentures for the General Obligation issues of the Authority do not require a minimum balance in the Debt Service Funds.

Note B: Represents the total of the respective items classified as relating to General Obligation Bonds on Exh. B-2,

Note C: interest Earned on Investments has been adjusted for rounding in order to reflect actual beginning balances and ending balances.

MNote D: Taxable Gen Oblig Bds Ser 20G9B were issued as Build America Bonds and the Authority receives a federal payment.

Refer to the Notes to the Financial Statements for additional information,

Note E: Gen Oblig Ref Bds (TPWD) Ser 2004 have pledged revenues of park entrance fees and sale of conservation permits that are

available for debt service. These pledged revenues are held in Fund $65 by the Texas Parks and Wildlife Depariment and are

included in the Debt Service Fund Balance.

. Refunded Other Total Debt Service at 8-31-16
or Application Application
Description of Issue Principal Interest Extinguished of Funds of Funds Required Actual
Gen Oblig Ref Bds Ser 2006A 8,660,000.00 647,500,900 8,307,500.00 2.36
Gen Oblig Ref Bds Ser 2006B 2,520,000.00 161,650.00 2,681,550.00 0.55
Gen Oblig Bds Ser 2007 4,530,060.00 566,000.00 5,096,000.00 2.48
_Ge_n Chlig Ref B_c_!s Ser 2008 19,765,000.00 484,125.00 20_,_2?__9.1_2_5100_ __§_12.19_
Gen Oblig Ref Bds Ser 2008A 2_?,310_500.09 2,024,275.q0 29,334.2?’5.00 7.82
Gen Ohlig Ref Bds Ser 20094 125,050,000.00 6,345,312.50 19,445,000.00° 12329413 50,963,808.63 37.09
Taxable Gen Oblig Bds Ser 2009B (D) 10,453,789.46 10,453,789.46 360.61
Gen Oblig Ref Bds Ser 2010A 10,030,000.00 7,745,750.00 90,225,000.00 563,543.01 108,564,293.01 31.84
-Gen Oblig Ref Bds Ser 20108 26,130,600.00 4,470,225.60 '30,600,225.00 54.81
‘Gen Qblig Ref Bds Ser 2071 2671000000 14.358,300.00 $2.035,000,00° 33288490 93436,184.90 89.70
Taxable Gen Oblig Ref Bds Ser 2011 14,755,000.00 9,070,694.02 23,825,694.02 48.79
Gen Oblig Ref Bds Ser 2013 4,195,000.00 1,624,387.50 5,819,387.50 8.44
Gen Qblig Ref Bds Ser2014A 14,330,000.00 11,191,650.00 26,621,650.00 £0.84..
Taxable Gen Oblig Ref Bds Ser 20148 12,485,000.90 /543821195 247 1880321412 13550
Gen Oblig Ref Bds Ser 2015A 5,833,815.28 5,833,815.28 35.30
Taxable Gen Oblig and Ref Bds Ser 2015C 4.217.749.79 4,217,749.79 21,393.38
 Gen Oblig Ref Bds Ser 2016 239.29
SUBTOTAL TPFA 1986,450,000.00 $5,643,335.50 161,705,000.00 1.,019,724.21 444, 818,059.71 22,720.99
Gen Oblig Ref Bds Ser 20158 () 1,535,000,00 147,016.11 1,682,616.14 19.20-
GRAND TOTAL 197,985,000.00 85,790,351.61 161,705,000.00 1,019.724.21 446,500,075.82 2274019
A (B)



UNAUDITED

TEXAS PUBLIC FINANCE AUTHORITY {347}
SCHEDULE 2P - Analysis of Funds Available for Debt Service

Far the Fiscal Year ended August 31, 2016

Governmental Activities

Revenue Bonds

Pledged and Other Sources and Related Expenditures Pledged and Other Sources and Related Expenditures
b d (atbcd}
Interest COther Total Operating Net
Qperating Earned on Pledged Pledged Other Expenses and Capital Available for
Description of ssug Revenues Investments Sources Sources Sources Expenditures Gutlay Debt Service
Bldg Rev Ref Bds Ser 2008
Rev Ref Bds Ser 20154,{TFC)';
Total Revenue Bondsvith e . R e i gTaais e T T P
Shared Pledged Revenue Source {B) 1,170.51 20,196,379.00 20,197,549.51 D00 0.00 0.00 20,197,549.51
‘Faxable Leass fev Has (THC) Ser 2006 55.84° 704,886.17 “704,542,01 don! 060 000 704.942.01
Rev Ref Bids Ser 2015C (63 300,64 520098429 5.204,384.93 J0.00- ‘000 0.00 -8,704,384.93
éev Ref Bds Ser 20150 (TPWb) 24553 317875356 73,1778,999.14 000 DOD DCI{) 317399914
Rev Ref Bds Ser 2015E (DSHS) 1,389.75 2,731,812.48 2733,212.23 0.00 &.00 0.00 273321223
‘SUBTOTAL NOT SELF-SUPPORTING . C U7 3632 O 32015825.50  32015.087.82 g0 L0006 L. T ee0 T 32,019,087.82°
| GRAND TOTAL S s e S5 ROBNS0 S 8 5201900782 o o s gzoneeer
(P (A) {A) ]
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UNAUDITED
Restricted Account Balances
Debt Service Refurded or Interest and Sinking Fund Reserve Fund
Description of |ssue Principal Interest Extinguished Minimum Actual Minimum Actual
“Bldg Rev Ref 3ds Sar 2008 T 124500000 137.575.00 ' ' ' T
;R__q\i_R_ef Bs'Sar 20154 (1) FC)I- 13,630,000.00 . . 1,107,400.00 :
Total Revenue Bonds with Shared Pledged Revenue Source (E) 14,875,000.00 1,244,775.00 N/A N/A
Taxable Lease Rev Bds {THC) Ser 2006 455,000 00 (249.93150
Rey Ref Bos Sar 2015C (SPB). AATO000.00 1343590
Rev Ref Bds Ser 20150 (TPWD) “2.775.000.06 403,975.00
Rev Ref Bds Ser 2015E (DSHS) (C) (D) 2,540,000.08 193.200.00
'SUBTOTAL NOT SELF-SUPPORTING T 281500000 . . 28223480 . . .. . . TN - N
GRAND TOTAL H 25115,000.00 § 2,826,231.50 § NIA 1 NIA $
{A) (A} B (A) (F) A)

Netes to Schedule of Pledged Revenues for Revenue Bonds Cutstanding:
Note A: Represenis the total of the respective items classified as relating to the Revenue Bonds on Exh. B-2.
Note B: Pledged Revenues are not allocated to each series of Bonds.
Note C: Revenue and expenditures recorded by other agencies that are reported here are only reflected on bond schedules.
Nete D: Revenue Refunding Bonds, Series 2015E refunded the Special Revenue Bonds Series 2004D.
Nete E: A minimum balance requirement is not applicable for the duration of the Interest and Sinking Fund,

Note F: Beginning balances, which may be pledged for cebt service, are not includad in this schedule.
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UNAUDITED
TEXAS PUBLIC FINANCE AUTHORITY
SCHEDULE 2E . Defeased Bonds Qutstanding
For the Fiscal Year ended August 31, 2016
Governmental Activities
Year Par Value Escrow
Description of Issue ‘ Refunded Qutstanding Agent
REVENUE BONDS
SUBTOTAL TPFA 0.00
TOTAIi’REVENUE BONDS 0.00
GENERAL OBLIGATION BONDS
General Obligation Refunding Bonds Series 2006A 2015 72.475.000.002 TTSTC
General Obligation Refuinding Bonds Series 20068 2015 17,025,000.00 TTSTC
General Obligation Bonds Series 2007 2018 45,250,000.00 TTSTC
General Obligation Refunding Bonds Series 2008A 2015 7,700,000.00 TTSTC
General Obligation ‘Refunding Bonds Series 2009A 2016 19,445,000.00 TTSTC
General Obligation Refunding Bonds Series 2010A 2016 90,225,000.00 . TTISTC
General Obligation Refunding Bonds Series 2011 , 2016 52,035,000.00 TTSTC
TOTAL G.0O. BONDS 304,155,000.00
TOTAL ALL BONDS ) 304,155,000.00

TTSTC: Texas Treasury Safekeeping Trust Company
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UNAUDITED
TEXAS PUBLIC FINANCE AUTHORITY
SCHEDULE 2F - Early Extinguishment and Refunding
For the Fiscal Year ended August 31, 2018
Governmental Activities Fer Refunding Only
Amount Refunding Cash Flow Economic
Extinguished Issue Increase Gain/
Cescription of Issue Category or Refunded Par Value (Decrease) Loss
GENERAL OBLIGATION BONDS N
General Cbligation Refunding Bonds Series 2009A_- Advance Refunding 18,445,000.00° 18,941,754.43 - .154.539.03 1,773170.10
A Advance Refurding 90.226,000.00 : . SasEa
General Obligation Refunding Bonds Series 2011 Advance Refunding 52,035,000.00 4,745,019.60
Total General Qbligation Bonds 161,706,000.00 1567,520,000.00 17,958, 768.76 14,745,717.20
REVENUE BONDS
Tetal Revenue Bonds
Total: Governmental Activities 161,705,000.00 157,520,000.00 17,458,768.75 14,748,717.20
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