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INTRODUCTION

Message from the TRERC Director

The TREND discussion includes a table with these adjectives to describe
changes from the previous period.

sharply|moderately|slightlylrelativelylslightly|moderatelylsharply

lower | lower | lower | unchanged| higher | higher | higher
| | I | I !
over | 253 to | 5% to | 5% lower | 5% to | 25% to | over
50% | 50% | 25% | to | 25% | 50% | 50%
lower | lower | lower | 5% | higher | higher | higher
| | | higher | | |
I

I I I I I

Significant observations are included with the adjective descriptor
TREND summary table. Significant observations consider additional data
previously published in TREND. These, together with the current quarter
data, may indicate trends.

Immediately following the "Statewide Synopsis," a graphic comparison of
construction and Multiple Listing Service activity in Texas and the United
States from the first quarter 1983 through the second quarter 1985 is
presented. Comparisons between four Metropolitan Statical Areas (MSAs) and
the state-wide data for three levels of activity in total construction, non-
residential construction and residential construction permit dollar volume,
and MLS sales dollar volume are presented after the "Detailed Tables". For
comparability, all statistics are reported on a per capita basis. In
addition, comparative activity charts and graphs are presented for total
construction permit dollar volumej industrial, office, retail, lodging, and
apartment cconstruction permit dollar volume; MLS sales dollar volume; and
annualized mortgage foreclosure and delinquency rates.

The Texas Real Estate Research Center is sensitive to users' data
needs and the reader's impression regarding the manner in which data is
presented. We solicit your comments and suggestions for ways to improve
future editions of TREND.

Richard L. Floyd



PERSPECTIVE

The Texas Housing Affordability Index
by Arthur L. Wright

Housing affordability continues to be a major concern for many Texans.
State wide, the ability of a median-income household to purchase a home rose
in 1985 to its highest level since 1980. In fact, 23 of the 33 metropolitan
areas were affordable based on an index developed by the Texas Real Estate
Research Center (TRERC). Affordability improved in five of the six largest
metropolitan areas in Texas in 1985, and two were above the baseline of
affordability.

The Texas Housing Affordability Index (THAI) was developed to provide a
barometer for housing conditions in Texas. It is the only index that
defines the conditions for housing to be considered affordable and then
measures the extent of affordability in variocus geographic areas of Texas
for different periods. The index considers the combined influences of
current lccal conditions with respect to home prices, financial terms on
mortgages and median household income levels.

The THAI defines the baseline of housing affordability as being when
the typical monthly principal and interest (P&I) payments for the average
price of homes sold is equal to 33.33 percent of the monthly median disposable
household income (MDHI) of the area. In other words, area housing is
considered affordable when 50 percent of the local households could
theoretically afford the required mortgage payments associated with the
local financial requirements and the average priced home s0ld; at that
point, the THAI equals cne. Algebraically stated:

. of MDHI
THAI = 33 33§&I = 1 (Affordability Baseline)

The greater the index number is above 1.0, the greater the median family
income relative to the P&I payments required for the average priced home.
Conversely, an index value less than 1.0 indicates less than 50 percent of
the area households could afford the typical mortgage payments. The smaller
the index, the less affordable the housing.

The principal and interest payment for each area is determined by the
average sale price of homes, current lcan to value ratios, effective
interest rates and length of mortgage loans. Local property taxes and
insurance payments are excluded.

®Dr. Wright is a research economist with TRERC.



The 33.33 percent income level of the THAI was selected based on the
experience of the Federal Housing Administration (FHA) that has used a
similar qualifying ratio as a lending guideline since the early 1970s. The
FHA ratio has ranged from 30 percent to 38 percent during this period; for
approximately 11 years, nc more than 3% percent of a household's disposable
income was allowed to be used for the mortgage payment, property taxes and
insurance payments. The 33.3 percent level was determined by subtracting an
allowance for property tax and insurance payments from the long established
FHA standard and is roughly egquivalent to 25 percent of gross income.

Several data sources were used to develop the THAI. The average price
of homes sold in major Texas cities was compiled by TRERC from data supplied
by cooperating local Multiple Listing Services. Mortgage data is for
conventional home mortgages in each city as reported by the Federal Home
Loan Bank Board. Estimates of income and population were obtained from the
Annual Survey of Buying Power of Sales & Marketing Management magazine
produced by the Bill Publication Company.

The index can be used in three basic ways. First, the change in the
direction of affordability in an area can be noted by merely comparing the
index values for different periods. Rising values mean housing is becoming
more affordable. Second, the index number as a measure of housing
affordability in an area can be compared to the baseline standard of 1.0.
Finally, if current index values of various areas are compared, an
indication of relative housing affordability among the areas can be
obtained.

TRERC's housing affordability index, which includes Texas overall, six
major Texas metropolitan areas and the United States, is presented in Table
1 and Figure 1. Adequate data were not available prior to 197Y3. The
supporting data for the 1985 THAT is found in Table 2 and Figure 2. For
Texans, housing affordability rose until 1976 and then declined throughout
the remainder of the 1970s and early 1980s. The proportion of the 1973
Texas qualifying median household income was 44 percent more than needed for
the typical P&I payments. By 1981, however, the qualifying median household
income was 18 percent below the amount required for the monthly payments.
The index for 1985 improved substantially as income levels continued to rise
and the size of monthly mortgage payment declined as a result of lower
interest rates.

The Center's index indicates that Texas metropolitan areas have shown a
similar affordability pattern over time. Of the six major Texas
metropolitan areas, the area served by the Fort Worth Board of Realtors has
had the highest index value in 11 of the 13 years studied and an index of at
least 1.0 in 10 of these years. San Antonio had the second highest 1985
index value. Even though Austin and Dallas have had the lowest index values
for the last several years, they are now moving to more affordable levels.
Areas with rapid population growth and development expectations frequently
have relatively high priced housing and therefore a low affordability index.

Table 1 shows that housing historically has been less affordable nation
wide than in Texas, but the strong national economic recovery has reversed



this relationship since 1982. Both indexes were similar in 1973, but by
1978 the affordability index for Texas was 20 percentage points higher than
the Center's nation-wide index of 1.15. While the entire nation experienced
substantial interest rate increases between 1973 and 1985, rapidly rising
prices of housing in Texas caused comparable mortgage payments to rise 402
percent to $757 while nation-wide payments rose only 256 percent to $688.
Housing was less affordable in Texas (.95) than in the United States (1.03)
in 1985. Table 2 shows that the average priced home sold in Texas in 1985
was nearly $91,900; the required monthly principal and interest payments
averaged $757. :

The THAI should give Texans a better indication of housing
affordability in major metropolitan areas. However, it does have some
limitations. It assumes that the household income and housing costs of the
various areas are distributed about their mean values in a similar fashion
and remain relatively constant through the years. It also assumes that the
propensity to purchase housing is similar among the population of the areas
and over time. In addition, it assumes the quality of housing does not vary
significantly among the areas or over time. Finally, the index does not
allow for the abnormal impact of a major government complex (educational,
military or political) on a local economy, the prospects for future economic
development and the housing appreciation potential of an area. Regardless
of these limitations, the THAI is useful for general comparisons among areas
and over time. A separate research report contains the THAI and supporting
data for 33 areas of Texas and is avallable from the TRERC.

Table 1

TRERC'$ Texas Housing Affordability Index

1973 1974 1975 1976 1977 1478 1979 1980 1981 1982 1983 1984 1985
Austin 1.23 1.32 1.4 1.54 1.49 .33 L1z 0.99 0.8 0.6% 0.69 0.68 0.73
Oallas 1.40 L.30 1.45 1.57 1.56 1.46 1,18 0.90 0.79 0.69 0,62 .75 0.76
Fort Worth 1.84 1,27 2.0% 2.08 1.98 1.8 161 1.20 0.87 0.8 0.96 1.04 1.06
El Paso 1.56 1.30 1.56 1.53 1.45 1.40 1.17 1.23 0.91 0.85 1.1z 0.94 0.88
Houston 1.78 1.3 1.30 1.32 1,37 1.2% 1.24 0.97 0.76 0.68 0.78 0.8 0.91
San Antonia 1.36 1.3 1.59 1.65 1.67 1.52 1,32 1.06 7.92 0.80 0.68 0.8l 1.04
Texas 1.48 L3 1.47 1.47 1.46 1.3% L.12 1.0 0.8 0.74 1.8 0.8 0.95
S (camparable) 1.46 1.19 1.34 1.3 1.28 1.15 0.99 0.84 0.73 0.76 0.9 0.9l 1.0

Prepared by the "exas Real Estate Research Center using data provided by local Multiple listing services, the Annual
Survey of Buying Power of Sales & Markeiing Management magazine, and the Federal Home Loan Bank Board.

Table 2
THAT Supperting Data
Year 1985
Metro Average Price Loan/Value Length of Effective Est. Monthiy Est, Monthly 33.33% of Monthly Index ~
Area Home 501d Ratio Mortgage Mortgage Principal & Int. Median Disposable Med ian Disposable 33.33% of MIHI/
(# of months) Int Rate Payments Househeld Incame Household Incame P & 1 Payments
{1 2} 3} (4} (5) (6) {7) (8) (a)
fustin 110230 87.25 291.6 1,70 995,56 218% 730 0.73
Dallas 122878 42,19 139.6 12,00 1045.56 239 B0 0.76
El Pasa 67418 9. 65 360.0 13.11 681.31 1791 597 0.85
Fort Worth 75929 82.19 338.6 12.00 646.08 2055 685 1.06
Houston 103680 88.92 350.4 1.9% 949.62 2584 861 0.91
San Antonio 19525 78.20 .z 1.9 652,73 2083 68l 1.04
Texas 91896 at,37 312.0 11.54 757.33 2167 22 0.95
u.s. 90500 78.30 325.2 11.07 688.45 2125 108 1.03

SOURCES:

Lol 2. TRERC and Cooperating Local Multiple Listing Services in Texas and 'Existing Home Sales Series’ of the Mational Assoc, of Reallors

Cot 3, The Federal Home Loan Bank Board Journal, Table S.5.1 - Terms on conventicnal Hame Mortgage Loans Made: Mational Averages for all Major
Types of Lenders For the Purchase of Previausly Occupied Homes, various Issues, Washington, 0.C.

Col 4. Ibid

Col 5. 1bid

Col 7. Annual Survey of Buying Power, Sales & Marketiag Management Magazine, Bill Publication [o. New York, M.Y.

i
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SYNOPSIS

Quarterly State-Wide Summary

TREND Third Qtr 85 YTD 1985 Third Qtr 85
INDICATORS#* vs vs Vs

Third Qtr 84 YTD 1984 84 Qtrly Avg
CONSTRUCTION
Non-residential Relatively Relatively  Relatively
unchanged unchanged unchanged
Residential Slightly Slightly Slightly
lower lower lower
MULTIPLE-LISTING-SERVICE
Sales Volume Slightly Relatively Moderately
higher unchanged higher
Avg. Sales Price Slightly Relatively  Slightly
higher unchanged higher

* Third quarter 1986 net savings and lending data at savings-and-loan
associations (S&Ls) in Texas will be reported in the fourth quarter
TREND. The second quarter activity data at Texas S&Ls was
available and reported in this issue in Tables 23 through 35.

SIGNIFICANT OBSERVATIONS

A continuous rise in permit volume after a fourth quarter 1984 trough
was recorded through the second quarter. The third quarter total dollar
volume of construction permits slumped almost to the first quarter 1985
level. Tre dollar volume of both residential and non-residential
construction and additions, alterations and repair permits reflected the
same pattern over the past five quarters. The existing home resale market
indicated by MLSs activity continued steady growth. The dollar volume of
existing homes sold grew more than 50 percent from the fourth quarter 1984
trough.

The impact of overbuilt office and retail construction led to stricter
underwriting standards for construction loans and was reflected in the



downturn of non-residential construction permit activity. Nearly half of
the state-wide drop in non-residential activity was attributed to a sharp
decline of office permits in Houston alone. Lodging construction permit
activity has grown continually since the first quarter 1985. The most
growth in lodging occcurred in Austin and Dallas.

The residential construction permit dollar volume turned down in the
third quarter 1985 after steadily increasing during the two previous
quarters. The third quarter permit dollar volume drop was greatest in one-
family dwelling unit activity. The average construction cost per permitted
unit in one-family and two-to-four family dwelling construction edged up
slightly during the third quarter. By contrast, the average construction
cost per permitted unit in five-or-more family dwelling construction jumped
about 50 percent. During the third quarter builders targeted a larger
proportion of new five-or-more dwelling units permitted toward more affluent
tenants.

The quarterly fluctuation in MLS sales dollar volume between the first
quarter 1984 and the second quarter 1985 reflected the same pattern as the
total dellar volume of dwelling units permitted. In the third quarter,
however, the MLS dollar volume continued to increase. The growth in MLS
activity was partly a result of the steady decline in mortgage interest
rates. The average sales price of an existing home sold continued to
increase in the third quarter. It increased more than $12,000 (from $85,600
to $97,900) above the level in the fourth quarter 1984 trough.

S&L activity statistics were available through the second quarter 1985.
Net savings at S&Ls recovered from the first quarter 1985 trough (up 18
percent) but was still far below the 1984 quarterly average savings level.
State-wide lending activity was up (13 percent) in the second quarter. The
second quarter level was nearly $1 billion more than the 1984 quarterly
average lending volume.

The annualized mortgage foreclosure rate at 3&Ls was relatively
unchanged at about .70 percent during the past two quarters after a peak of
1.63 percent in the fourth quarter 1984, However, the annualized mortgage
delinquency rate has increased steadily since the second quarter 1984,
Declining interest rates have moderated S&Ls foreclosure policies, allowing
lenders to review problem mortgages and modify payment schedules to ease the
burden on delinquent borrowers. Consequently, S&Ls converted a non-earning
asget into an earning asset rather than a foreclosure with the attendant
problems of property management and ligquidation.

Construction permits per capita in Texas declined in the third quarter
1985 while they continued to increase nation wide. MLS existing home sales
continued a steady increase in both Texas and the United States. During the
first quarter 1983 the per capita total construction permit difference
between Texas and the nation was almost $200 (Texas was larger). This

* .
The definition of foreclosure rate and delinquency rate is on page 11.



disparity narrowed to about $75 in the third quarter 1985 as the Texas
econcmic growth slowed while difference the nation showed continued growth.
The MLS existing home sales per capita gap between the United States and
Texas grew from about $100 in the first quarter 1983 to about $200 in the

third quarter 1985 (the United States was larger).

The dollar values

indicated are only a relative indicator of the difference and can not be
used as an absolute measure of the difference between activity in Texas and

the United States.

Since the beginning of 1983, Texas, and to a lesser

degree the nation, displayed a seasonal c¢ycle of per capita construction
activity. The peak usually occurred in the second quarter of each year.
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STATE-WIDE SUMMARY#*

3rd Year % Change
QTR to YTD 85
ITEM*# 1985 Date YTD 84
Total Volume of New Construction Authorized
($000) 3692239 11327113 -12.9%
Additions, Alterations and Repairs
Authorized ($000) 569683 1653560 0.49
Total Non-residential Authorizations ($000) 1433597 U489601 -2.6%
Hotels, Motels and Cabins 174021 340277 22.9%
Industrial 92916 262529 -3.9%
Retail 4354590 1286244 -14.0%
Office 438612 1711958 0.6%
Public 111577 381286 26.7%
QOther 180982 507327 -9.7%
New Dwelling Units Authorized ($000) 1688956 5183954 -23.1%
One-Family 1201416 3705916 -16.8%
Two-to-Four Family 87943 262829 -30.5%
Five-or-More Family 399595 1215209 -36.4%
Total Residential Units Authorized 34859 109250 -30.8%
One-Family 16853 52637  -22.3%
Two-to-Four Family 2316 7368 -38.8%
Five-or-More Family 10570 44135 -43,5%
Value per Residential Unit Authorized ($) 48465 7450 11.1%
One-Family 71288 70405 7.1%
Two-to-Four Family 37972 35672 13.5%
Five-or-More Family 37805 27534 12.4%
Multiple-Listing-Service Activity
Sales ($000) 2549426 6540650 2.2%
Average Sales Price ($) 97897 93653 4,6%

¥  Sum of components may not equal the aggregate due to rounding.
*% S&L activity data available is for the second quarter 1985 and is
included in tables 23 through 35.

Sources: U.S. Bureau of Census construction permit computer tapes;
TRERC Texas MLS Survey.



TABLES

MSA Real Estate Data

The following tables contain aggregated data on real estate activity
and are not seasonally adjusted. Tables 1-17 present construction activity
by type of construction for 28 metropolitan areas and the remainder of the
state. The volume of authorized construction is expressed in dollars as
reported ts the U.S. Bureau of the Census. Residential permits include the
number of units authorized. Building permit issuing offices report
construction permit activity to the U.S. Bureau of the Census., Construction
permit dollar volume does not include land costs. The construction cost
eriteria used by permit issuing authorities varies. There are no uniform,
national or regional procedures for calculating the value entered on the
building permit. Some places do not require a value on the permit.

The Bureau of the Census advises that, for the nation as a whole,
approximately 8 percent of all privately owned housing units are constructed
in areas not requiring building permits. This proportion varles from state
to state. Because counties in Texas generally do not have authority to
regulate building by issuing building permits, the amount of construction
that escapes recording in Texas is undoubtedly more than 8 percent. Changes
in boundaries of permit-issuing entities because of annexation, new
incorporation, or other reasons cause problems in comparing the statistices
for the same place over time. To the extent that these limiting factors
apply rather consistently over time, they may not seriously impair the
usefulness of building permit statistics as indicators of construction
activity trends. Use of these figures for inter-area comparisons of
construction volume must be made cautiously. Further, permit data may not
correlate with actual construction starts because construction may begin
some time after the permit was granted, and some permitted structures may
never be tuilt.

Although considerable time elapses between the end of the reported
quarter and delivery of TREND to the reader, please note that construction
permits are isssued in advance of actual construction starts. Given these
limitatiors, however, permit data provide a useful indicator of the level of
construction activity change in an area.

Large changes in year-to-date 1985 versus year-to-date 1984 comparisons
may be notad. Each non-single family construction project (especially non=-
residential) represents a large dollar volume in the quarter in which the
permit is issued. In particular, each category of non-residential
construction exhibits broad fluctuations in total dollar volume from
quarter-to-quarter, especially in smaller MSAs. Therefore, conclusions

10



drawn from quarter-to-quarter changes in each category may not be
representative of the trend.

Tables 18-22 present data on existing home sales reported monthly by
participating MLSs to the TRERC. While this source does not include every
sale transacted within these areas (and none are reported for locations
outside MSAs), the totals should provide reasonably accurate indicators of
changes in residential sales activity within MSAs. The MLS boundaries are
flexibly defined and generally do not coincide with the county boundaries of
M3As. The report includes only existing single-family, detached residential
sales activity in each month. No statistics are collected for other
residential sales, including new dwellings. During a quarter in which only
one or two monthly reports were received, the quarterly data are based on
the monthly average of available information. The MLS tabular format is
similar to that of the construction permit and S&L activity tables. The
major headings in each table are the MSA names with subordinate MLS3 names
within each MSA indented.

Tables 23-36 present some indicators of mortgage market activity. The
tables are based on data reperted by Texas S&Ls to the Federal Home Loan
Bank Board (FHLBB) and, therefore, do not include activity by other
financial intermediaries and non-institutional lenders (i.e., mortgage
bankers and commercial banks)., TRERC obtained these statistics from the
Federal Home Loan Bank (FHLB) in Dallas prior to July 1, 1985.
Subsequently, FHLBB information ecollection and reporting procedure changes
created additional delay in statistcs dissemination and limited the amount
of information available from the FHLB Dallas. All future S&L activity
statisties will be obtained directly from the FHLBB. To avoid delaying
future TREND issues, the mortigage market activity information for the prior
quarter will be disseminated with the building permit and MLS information
for the current quarter. Mortgage interest rate information in Table 36
Wwill be for the current quarter. This strategy should provide distribution
of the current issue of TREND more promptly after the end of the reported
quarter.

The FHLBB does not report information for those MSAs that have less
than three affiliated member home offices to protect privileged information
of reporting associations. Currently, data for Abilene, Amarillo, Bryan-
College Station, Midland, San Angelo, Sherman-Denison, Victoria and Waco are
not available for that reason. Information now available from the FHLBB
allows calculation of annualized mortgage foreclosure and delinquency rates
for each reported MSA and the state. This information is presented in
Tables 34 and 35. The foreclosure (delinquency) rate is calculated using
the following relationship.

Dollar volume of mortgages foreclosured (delinquent) in Qtr.

Rate (%) = s e e X 400.
Total dollar volume of mortgage assets in Qtr.

IR



Changes have been made in the information contained in Tables 28-35
because some information i1s no longer available and new information has been
ineluded in three tables: new single-family, used single-family and other
residential (included two-to-fouz and five-or-more dwelling units). current
and future residential purchase loan data reflects one-to-four family
dwelling units (Table 28) and five-or-more family dwelling units (Table 29).
Table 33 presenting refinancing activity is no longer ineluded in TREND.

12



TABLE 1

pollar Yolume of Total Permits*
Building Permits Authorized in MS5As of Texds

($000)
3rd Quarter Year to Date** IChange
METROPOLITAN  =====------ mmmemommmeooes Yo 8%
STATISTICAL AREA 1985 1984 1385 1984 YTD 34
Abilene 14092 29664 60043 98835 -39.2%
Amarillo 26444 18132 97505 142686 =31.7%
Austin 475491 516919 1494721 1504549 -0.7%
Bzaumont-Port Arthur 3gooe 50643 102839 159841 -35.7%
Brazoria 36038 46766 8810 145162 -39.3%
Brownsville-Harlingen 20789 20359 70913 F1440 ~0.7%
Bryan-College Station 12743 17490 36950 111431 -b6.8%
Corpus Christi 81904 68007 216701 236100 -8.2%
Balias 1275484 1102569 3828750  382733% 0%
E) Paso 57706 74314 191550 210279 -8.9%
Fart Worth-Arlington 537695 402079 1564038 1461535 7.0%
Galvesten-Texas City 32695 42613 141621 194325 -27.1%
Houston 482810 810255 1617476 2552717 ~36.6%
Killeen-Temple 32059 23178 105672 100862 4.8%
Laredo 12067 8818 28191 22480 27.7%
Lengy iew-Marshall 35450 13679 77769 51131 52.1%
Lubbock 31025 41343 114682 181594 -36.9%
McAYTen-Edbrg-Hissn 30024 24820 23742 112420 -21.1%
Midland 17178 19457 55330 54547 1.4%
Odessa 9367 8279 28791 23875 20.6%
San Angelo 10371 6944 28071 38376 -26.9%
Lan Antonio 276469 271034 834953 893492 -6.6%
Sherman-Denison 12624 14069 48111 33143 45.2%
Texarkana 5212 4283 25223 25043 a,7%
Tyler 24208 39305 55038 106314 ~48.2%
Victoria 9620 13285 45023 51861 ~11.3%
Maco 15917 34798 67428 111667 ~39.6%
Michita Falls 15251 13568 531351 33816 33.9%
Total Within MSA *** 3631732 3777090 11168594 12562486 -11.1%
Other Reported Areas 60507 133207 158523 435720 ~63.6%
Total Reported 3692239 3910297 11327113 12998206 -12.9%

Notes:

* Includes additions, alterations and repairs that are not included in
the non-residential and new dwelling units columns

** The year-to-date (YTD) data are preliminary and are the sum of the
reported monthly data. The final year-to-date data will be published
after the end of the year when all Tate monthly reperts and adjustments
have been made.

*** Sum of components may not equal the aggregate due to rounding,

Source: 1,5, Bureau of the Census construction permit computer tapes

TABLE 3

TJollar Yolume of New Dwelling Units*
Building Permfts Authorized in MSAs of Texas

(3000)
3rd Quarter Year to Date** ¥Change
METROPOLITAN ~ esswmwwooo oy aremomoooooeen 110 85
STATISTICAL ARER 1485 1984 1985 1984 YTO 84
Ab1lene 8oaz 15131 29397 46158 -36.3%
Amarillo 9519 11852 37442 61894 -39.5%
Austin 183978 264286 593456 870965 -31.9%
Beaumont-Port Arthur 9346 21911 24193 74653 -6).6%
Brazoria 21582 31632 546492 102876 -46.8%
Brownsville-Harlingen 12732 13288 39280 14528 ~11.8%
Bryan-College Station 2028 8909 9399 58899 -84,0%
Corpus Christi 25947 30615 10065¢ 143004 =29.5%
Dallas 573190 582271 1770393 1920864 -7.8%
El Paso 10360 26098 103715 110202 -5.9%
Fort Worth-Arlington 359935 261278 1026758 1047426 -2.0%
Galveston-Texas City 15193 29359 86127 106107 -18,8%
Houston 163284 238552 475668 1084364 -56.1%
Killeen-Temple 26086 16411 882717 61844 32.7%
Laredo 5857 4400 14871 10450 42.3%
Longy few-Marshall 2928 4457 16790 25269 ~33.6%
Lubbock 14143 1534 54110 714295 -27.2%
Mcallen-Edbrg-Missn 14889 12925 36194 74618 -51.5%
Midland 10539 5952 28813 22961 25.5%
Odessa 2674 1518 6139 5308 15.7%
San Angelo Z387 2743 1254 16243 -55.3%
San Antenio 141931 126283 4027712 386469 4.2%
Sherman-Denison 3072 7935 22492 20063 12.1%
Texarkana 1265 N 1085 11856 15116 -21.6%
Tyler 5481 12918 15394 43051 -64,2%
Victoria 4870 5497 22180 14372 54.3%
Wato 6512 22755 25940 68601 -62.2%
Wichita Falls 7318 3801 19374 15136 28.,0%
Total Within MSA *** 1665098 1779201 5123626 6528796 -21.5%
Other Reported Areas 23858 65835 60328 216403 -72.1%

Nozes:

* Includes single-family, two-to-four family and five-or-mare family
dwelling units,

** The year-to-date (YTD) date are preliminary and are the sum of the

reported monthly data. The final year-to-date data will be published

after the end of the year when all late monthly reports and adjustments

have been made.

**+ sum of components may not equal the aggregate due to rounding.

Source: U.S. Bureau of the Cemsus construction permit cemputer tapes

TABLE 2

Dollar volume of Hon-Residential
RBuilding Permits Authorized in MSAs of Texes
(4000}

3rd Quarter tChange
METROPOLITAN  —==eeem--- Y10 &5
STATISTICAL AREA 1485 1384 YTD 84
Abilene 31437 8274 -33.7%
Amer ille 11111 2177 -2h.4%
Austin 246952 210995 49.8%
Beaumont-Port Arthur 13245 12577 -24.8%
Brazoria 11764 3501 ~18.1%
Brownsy ille-Harlingen 3840 5346 -0.8%
Bryan-College Station 1696 4383 -53.5%
Corpus Christi 27411 31331 -3.1%
Dalias 544393 387143 4.9%
E1 Paso 13923 17149 -17.6%
Fort Worth-Arlington 129457 97556 35.2%
Galveston-Texas City 9512 5580 =15.3%
Houston 206063 428858 ~29.6%
Killeen-Temple 4309 4711 -61.3%
Laredo 991 2612 -23.8%
Longv few-Marshall 13402 4085 165.7%
Lubbock 11240 12524 7.3%
McAllen-Edbrg-Missn 11742 1920 64.3%
®idland 2208 7671 -39.3%
Odessa 4491 4029 59.7%
san Angelo 5947 2172 -7
San Antonio 93007 107936 -16.9%
Sherman-Denison 3492 4508 £5,2%
Texarkana 2873 2174 60.1%
Tyler 15867 18622 -33.1%
Yicteria 1914 5285 -34.3%
Waco 4527 1806 17.8%
Wichita Falls 3213 7342 -3.0%
Total Within MSA ¥%w 1408177 1454478 4421813 3449216 -0.6%
Other Reported Areas 25420 47836 67788 160480
Total Reported 14331597 1802314 4489601 4609696

Notes:

** The year-to-date (YTD) data are preliminary and are the sum of the
reported monthly data. The final year-to-date data will be published
after the end of the year when all late monthly reports and adjustments
have been made.

wr® Sym of components may net equal the aggregate due to rounding

Source: U,5, Bureau of the Census constructicn permit computer tapes

TABLE 4

Number of Hew Dewlling Units*
Byilding Permits Authorized in MSAs of Texas

{units)

3rd Quarter Year to Date** %Change
METRGPOLITAN  =======--e- mmmecescusw—as ¥T0 85
STATISTICAL AREA 1985 1984 1985 1584 YTD 83
Abitene 93 392 164 1040 -65.0%
Amarille 132 169 616 1345 -h4.2%
Austin 474l 5073 13463 19348 -10.4%
Beaument-Port Arthur 265 463 545 1566 -65.2%
Brazoria 535 598 1254 1923 -34.8%
Brownsv ille-Harlingen 294 363 a87 1un -15.7%
Bryan-{ollege Station 43 182 188 1636 ~88.5%
Corgus Christi 623 803 2473 3624 -31.8%
Dallas 11114 11534 35240 41665 -15.4%
E1 Paso 1081 740 3207 3327 -3.6%
Fart Worth-Arlington 6356 6072 21688 25641 -15.8%
Galveston-Texas City 213 819 1373 2821 ~61.4%
Houstien 2723 4643 8212 23784 -65.5%
Killeen-Temple 804 363 2215 1426 55.3%
Laredo 130 136 378 317 19.22
Longy iew-Marshall 38 53 372 474 -21.5%
Lubbock 169 217 824 1429 -42.3%
McAllen-Edbrg-Missn 138 292 788 1576 -50.0%
Midland 143 92 421 329 28.0%
Odessa 43 z1 9% 60 50.0%
San Angelo 76 as 217 505 -57.0%
San Antonio 3536 3920 10096 12338 -18.2%
Sherman-Denison 47 337 713 639 11.6%
Texarkana 25 18 442 415 6.5%
Tyler 53 207 158 833 -81.0%
Victoria &7 133 357 200 78.5%
Waco 89 738 532 1741 -69.4%
Wichita Falls a5 125 549 464 18.3%
Total Within M54 34168 38684 107663 151639 -29.0%

Other Reported Areas 681 1920 1587 6155

Notes:

*Includes single-family, two-to-four family and five-or-more family
dwelling cnits,

** The year-to-date (YTD) data are preliminary and are the sum of the
reported monthly data. The final year-to-date dats will be published
after the end of the year when all late monthly reparts and adjustments
have been made,

Source: .5, Bureau of the Census construction permit computer tapes
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TABLE §

Collar Yolume of Alterations and Additions
Buildirg Permits Authorized in MSAs of Texas

(3000}

3Ird Quarter Year to Date** %Change
METROPOLITAN ~ ==msemmmmee cecceceeoeees YTD 85
STATISTICAL AREA 1985 1984 1985 1984 ¥TD 84
Abilene 2622 6259 7014 17044 -58.81
Amarillo 5793 4503 1618 28576 -25.3%
Austin 47561 61728 160525 139068 -15.4%
Beaumont-Port Arthur 15360 16155 42916 37698 13.8%
Brazoria 2691 5633 aL1o 11395 -28.8%
Brownsyille-Har1inger 4216 1725 12586 7687 63.7%
Bryan-College Staticn 3019 4198 719% 8795 =18.1%
Corpus Christi 28547 6061 41992 16671 151.9%
Dallas 157501 133155 456677 380329 20.1%
E1 Pase 13423 10867 Jigot 34624 -2.1%
Fort Worth-Ariingten 48303 43245 131104 113792 15.7%
Galveston-Texas City 7991 674 231037 49916 -53.8%
Kouston 113461 142845 188792 399167 -2.6%
Killeen-Temple 1664 2056 4911 6743 -27.2%
Laredo 5219 1826 9858 7084 19.2%
Longy few-Marshall 19120 5137 25417 12477 103.7%
Lubbock 5542 13478 15897 65698 -75.8%
McAllen-Edbrg=Missn 3391 4875 10126 11925 -15,1%
Midland 4431 5824 16868 15677 7.6%
Odessa 2201 2732 7191 8847 -19.1%
San Angelo 2036 2029 9992 10406 -4.0%
San Antanio 41521 36815 128662 141922 -9.3%
Sherman-Denison 6060 1225 8429 2672 215.5%
Texarkana 1073 1024 3986 4068 ~2.0%
Tyler 2861 7767 8436 16625 -49.3%
¥ictoria 2836 2503 6768 11518 -41.2%
Waco 4879 8237 14211 19985 -28.4%
Wichita Falls 4722 2825 16838 7024 139.7%
Total Within MSA *** 558454 543411 1623151 1587474 2.2%

Other Reported Areas 11229 19536 30409 58837

TABLE 6

Dollar Volume of Hotels, Motels, and Cabins
BuiTding Permits Authorized in MSAs of Texas

{s000)
3rd Quarter Year to Date** %Change
METROPQLITAN ~ ==-===e-eoo eccmcmmcoooooo Y70 85
STATISTICAL AREA 1988 1984 1985 1984 YTo 84
Abilene 850 1300 850 13050 +83.5%
Amar 1110 0 8200 3861 13659 -73.9%
Austin 42869 ez 213915 55491 47.6%
Beaumont-Port Arthur 2789 924 4491 6956 -35.4%
Brazoria 0 a 0 0 Fakak
Brownsville-Harlingen 0 0 2050 1692 87.7%
Bryan-College 5tation 2650 0 2650 11200 -76.3%
Corpus Christi 6759 5624 23439 8872 164.1%
Dallas 31850 28125 119262 35780 233.3%
£1 Paso 1] 20939 3728 25243 -85.2%
Fort Worth-Arlington 5220 8510 13452 26127 -48.5%
Galveston-Texas City 1483 0 iz 6400 -51.3%
Houston 2612 5256 7964 29300 -72.8%
Killeen-Temple 388 ] 388 1725 -11.5%
Laredo 0 0 q 0 ol
Longv iew-Harshall 83z 0 1152 700 64,63
Lubbock Z2100 1150 2100 5650 ~62.8%
McAllen-Edbrg-Missn ] 0 6457 1550 316.3%
Mid1and g 2429 0 2429 EhEan
Odessa 1620 0 1620 0 bbbl
San Angele ] 0 1600 0 bbb
San Antonio 17032 4154 34851 22559 54.5%
Sherman-Denison q a 0 [l ol
Texarkana 1200 0 3300 0 bnioiekel
Tyler 0 ] 3zo0 450 &11.1%
Victoria 0 0 2080 1 ke
Waco 6350 350 3550 2850 24.6%
Wichita Falis 1] i} 7695 a il
Total Within MSR *** 170804 118253 314450 271083 23.4%
Other Reported Areas ER RN ) 5817 sizz 1.7%

Hotes:

** The year-to-date 1YTD) data are preliminary and are the sum of the
reported monthly datz. The final year-to-date data will be published
after the end of the year when all late monthly reports and adjustments
have been made,

*k* Sum of components may not equal the aggregate due to rounding,

Source: U.S. Bureau of the Census construction permit computer tapes

TABLE 7

Dollar volume of Industirail Buildings
Building Permits Authorized in MSAs af Texas

{5000)
Ird Quarter %Change
METROPOLITAN  ---mmmmmee- - ¥TD 85
STATISTICAL AREA 1485 1984 15985 1984 170 84
Abilene 0 1060 0 1060 ool
Amarillo 34 121 1835 221 730.3%
Austin 2555 7670 36462 27001 35.0%
Beaumont-Port Arthur 1371 2597 5215 10585 -50.5%
Brazor iz 1487 132 3998 2327 71.8%
Brawnsy il te=Har}ingen 0 0 0 480 b
Bryan-Cellege Statton 152 0 298 8587 -96.5%
Corpus Christi 1665 1433 5755 10246 -43.8%
Dallas 46786 27453 92413 84481 9.4%
E1 Paso 2401 2725 7813 4086 91.2%
Fort Worth-Arlington 27411 12216 52427 31838 £4.7%
Galveston-Texas City 496 905 6346 4255 a9.1%
Houston 407 12219 22197 43332 -48.8%
Killeen-Temple 218 231 350 891 -60.7%
Laredo [ 0 132 186 -29.0%
Longy iew-Marshall 437 30 4904 411 1093.4%
Lubbock 10 200 2 200 15.5%
McAllen-Edbrg-Missn 391 129 75 3751 -79.3%
Midland il ] 40 116 -65.5%
Odessa 207 ] 1077 ] bbb
5an Angelq 1] 123 106 542 -80.4%
S5an Antonio 937 12238 14773 18183 -18.8%
Sherman-Denison 175 62 3 697 -55.4%
Texarkana ano an 534 285 87.4%
Tyler 0 5000 0 5000 i
Victoria 213 Q 213 0 bbbl
Waco 0 0 1255 3993 -68.6%
Wichita Falls a0l 50 701 07 -0.8%
Total Within MSA *** 923138 37884 260222 263461 -1.2%
Other Reperted Areas 598 2432 2307 9846 -76.5%
Teta! Reported 92916 30316 262529 273307 -3.9%
Notes:

“* The year-to-date {¥TD) data are preliminary and are the sum of the
reported monthly data. The final year-to-date data will be published
after the end of the year when all late monthly reports and adjustments
have been made.

**k Sum of components may not equal the aggregate due to rounding.
*4ddk percent change not calculable,

Source: U.S5. Bureau of the Census construction permit computer tapes
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Notes;

** The year-to-date (YTD} data are preliminary and are the sum of the
reporied menthly data., The final year-to-date data will be published
after the end of the year when 211 late monthly reports and adjustments
have been made.

***& Sym of components may not equal the aggregate due to rounding.
*#%wk percent change not calculable.

TABLE &

Dollar Yolume of Stores and Other Mercantiie Buildings
Building Permits Autherized in MSAs of Texas

(5009)
3rd Quarter Year to Date** %Change
METROPOLITAN ~ memsmsmm-mo meemmomeeoos ¥T0 85
STATISTICAL AREA 1985 1984 1985 1984 Y70 84
Abilene 1105 76l 6838 5185 31.9%
Amariilo 3541 6454 17938 16518 8.6%
Austin 24308 12150 68956 89582 -23.0%
Beaumont-Pert Arthur 13 3107 9886 G424 4.9%
Brazoria 1756 4713 11870 15367 -22.8%
Brownsyille=Har1ingen 2lél 1786 4015 6082 -34,01
Bryan-College Station 1988 1861 8209 11147 -26.4%
Corpus Christi 3081 4173 10647 149062 -24.,3%
Dallas 190173 156398 519744 675768 -23.1%
E1 Paso 4499 8003 23299 15984 45,8%
Fort Worth-Arlington 43661 30128 128450 94477 36.0%
Galveston-Tesas City 3025 336 14160 8427 68, 0%
Houston 89177 101542 262519 312026 -15.9%
Killeen-Temple 962 1590 3646 6795 -46.3%
Laredo 220 1671 83l 23 -65.0%
Longy iew-Marshall 7863 2707 13829 7782 1
Lubbock 4752 5173 19259 19105 0.8%
McAllen-Edbrg-Missn 4185 1355 6659 6431 3.5%
Mid1and 2043 1370 7528 5959 26.3%
Odessa 444 2447 1332 4307 -69.1%
San Angelo 2583 800 1759 4910 -22.6%
San Antonio 26882 31782 94624 §8498 5.9%
Sherman-Denison 2225 1226 8091 1439 126,33
Texarkana 686 665 2604 1228 112.1%
Tyler Lo01 1686 4432 13314 -66.7%
Victoria 35 1251 2699 4696 -42,5%
Wato 552 1727 3251 3204 1.5%
Wichita Falls 300 apz 2666 2150 24.0%
Tatal Within MSA #*= 428871 387824 1261781 1448245 -12.9%
(ither Reported Areas 6619 15382 24483 46576 -47.5%

Notes:

¥* The year-ta-date (YTD) data are prelimnary and are the sum of the
reported monthly data. The final year-to-date data will be published
after the end of the year when 211 late mantaly reports and adjustments
have been made.

**% Sym of components may nol equal the aggregate due to rounding.

Source: U.5. Bureau of the Census construction permit computer tapes



TagLE 9

Dollar volume of Office, Bank and Professional Buildings
Buildtag Permits Aulhorized in MSAs of Texas

($000)

ird Quarter Tear to Date** lhanye
METROPOLITAN  --==-----oe mmmmmmmmme e Y70 8%
STATISTICAL AREA 1985 1934 1985 1984 Y10 44
Abilene 1287 910 3337 8944 ~62.7%
Amarillo 1424 885 2709 8507 -68.2%
Austin 118887 116582 401787 243895 64.7%
Beaumont-Port Arthur 3306 1809 8753 12032 -27.3%
Brazoria 2005 1370 2542 4809 -47.1%
Brownsyille-Harlingen 23% 522 3089 3204 -3.6%
Bryan-College Station 2024 1969 8917 9291 -25.6%
Corpus Christi 5358 15545 18977 33760 -43.8%
Dallas 164756 123628 695147 539534 18.1%
El Paso 3611 3543 10242 12989 -2l 1%
For{ Worth-Arlington 251581 32260 115530 81155 42,43
Galveston-Texas City 673 533 2180 143 ~69. 5%
Houston 55645 194379 247780 399348 -38.0%
Killeen-Temple 543 1225 2219 10321 -717.9%
Larado 700 700 1132 1274 -11.1%
Longv iew-Marshali 1415 613 LEINY 1911 387.2%
Lubbock 2675 3441 16056 3982 60.8%
McATlen-Edbrg-Missn 1911 2878 B762 6808 28.7%
Midland 0 1612 450 2252 -80.0%
Odessa 692 150 2429 1927 26.1%
San Angelo 123 182 420 3172 -37.5%
San Antonie 30011 35z 95780 155240 =37.7%
Sherman-Oenison 595 1853 3243 2533 28.0%
Texarkana 72 999 1637/ 2821 -42.0%
Tyler 6113 805 14309 17711 -19.2%
Yictoria 276 3861 4109 14574 -71.8%

Waco 179% 715 14375

Wichita Falls 917 4598 2390
Total Within MSA *** 432080 £84209 1697682 1663278 2.1%
Other Reported Areas 6532 12496 14276 38887 -63.3%
Total Reported 438612 96705 1711958 1702165 0.6%

Notes:

** Tae year-to-date (YTD) data are preliminary and are the sum of the
reported monthly data. The finmal year-to-date data will be published
after the end of the year when all late monthly reperts and adjustments
have been made.

ter Sum of components may not equal the aggregate due to rounding.

Saurce: U,5, Bureau of the Census construction permit computer tapes

TABLE 11

Dallar Yolume of A1l Other Non-Residential Buildings
Building Permits Authorized in MSAs of Texas
{3000}

METROPOLITAN ~ =-=mem-mooe csemeeeccmeoa- ¥10 85

STATISTICAL AREA 1485 1984 1985 1984 YD 84
Abilense 15 2233 2028 3342 -39.3%
Amar 1110 558 4032 2974 8321 -64,3%
Aust-n 22964 13911 84036 54589 53,93
Beaumont-Port Arthur 948 1695 4526 6548 -30.9%
Brazoria 2749 1137 5017 7017 -28.5%
Brownsvil1le-Harlingen 1466 1238 1830 5782 -66.7%
Bryan-College Statian 882 552 1713 3511 -51.2%
Corpus Christi 6507 4079 11037 2902 24.0%
Dallas 42905 317845 108689 98768 19.0%
E1 Paso 2686 1416 7911 6066 30.4%
Fort Worth-Arlington 24736 10715 57655 48688 18.4%
Galveston-Texas City 3149 3256 5530 11699 -52,7%
Houston 34540 60027 122333 160334 -23.7%
Xilleen-Temple 2172 1299 5371 10124 -46.9%
l.aredo 71l 214 4456 474 -5.9%
Longy iew-Marshall 2809 736 6319 2407 162.5%
Lubbock 1757 524 4269 2568 66,2%
McAllen-Edbrg-Missn 5063 1876 7827 5649 38.6%
Midland 165 a2z 1481 3215 -53.9%
Odessa 1358 1432 6134 3446 78.0%
5an Angelo 393 648 1744 2441 -28.6%
San Antonic 12488 19475 33652 54811 -38.6%
Sherman-Denisan 497 1333 1539 3106 -50.5%
Texarkana 378 421 1163 1526 -23.8%
Tyler 1 1850 519 3346 -84.5%
Yictoria 1388 113 3317 3514 -5.6%
Waco Lazo 851 1943 Zne -28.4%
Wichita Falls 1595 2178 1695 5082 -27.3%
Total Within MSA #** 175657 176368 494800 527998 -6.3%
Other Reported Areas 5125 12033 12527 33491 -62.7%
Total Repo 180982 188401 507327 561589 -9.7%

Hotes;:

** The year-to-date {YTD] data are preliminary and are the sum of the
reported monthly data. The final year-to-date data will be published
after the ead of the year when all late monthly reports and adjustments
have been made.

*%+ Sum of components may not equal the ajgregate due to rounding.

Source; U.S$, Bureau of the Census construciion permit computer tapes

TABLE 10

Dollar Volume of Schools, Haspitals and Other Public Buildings
Building Permits Authorized in MSAs of Texas

{3000}
3Ird Quarter Year to Qao.e* %Change
WETROPOLITAN ~ ====s=ssse-e mecmcsococeooe Y10 85
STATISTICAL AREA 1985 1984 1985 1984 ¥TD &4
Abilene 200 2016 10581 4052 161.1%
Amarillo 5553 2085 9431 4989 89.0%
Austin 38370 9320 67586 23958 182.1%
Beaumont-Port Arthur 1279 445 2843 1962 44,.8%
Brazoria 1758 550 1873 1373 36.4%
Brownsv ille-Harlingen 0 1800 7982 2575 210.0%
Bryan-Lollege Station 1] il 564 o ol
Corpus Christi 4042 476 4208 580 625,51
Dallas 17923 13684 65427 41762 56.7%
£l Pasg 724 72 949 1083 -12.4%
Fort Worth-Arlington 3276 3695 38660 18029 114.4%
Galveston-Texas City 686 1] 1z 378 198.1%
Houston 19518 54533 90229 124344 -27.4%
Killeen-Temple 25 167 448 cazn -81,5%
Laredo 9 28 923 236 291.1%
Longv iew-Marshall 46 0 48 175 -13.7%
Lubbock a5 2035 2698 4095 -34.1%
McAllen-Edbrg-Missn 192 181 11944 1627 634.1%
Midland 0 1938 150 1938 -92.3%
Odessa 169 0 2869 0 Likb
San Angelo 2880 119 3159 463 582.31
San Antonio 5653 5016 28837 25811 11.7%
Sherman-Denison ] 4318 4008 634 531.9%
Texarkana 140 q 140 ] bbbl
Tyler 8752 18 a7%2 6817 28.4%
Yictaoria Q 0 4653 3187 46.0%
Waco
Wichit
Total Within MSA *%¥ 108349 99938 372888 275148 35.5%
Cther Reported Areas 3228 5493 8398 25859 -67.5%
Total Reported 111577 105431 1812886 301007 26.7%
Hotes:

*% The year-to-date (YTD) data are preliminary and are the sum of the
reported monthly data, The final year-to-date data will be published
after the end af the year when all late monthly reports and adjustments
have been made,

*** Sum of compoments may not equal the aggregate due to rounding.
*xkd% Percent change not calculable,

Source: 1.5, Bureau of the Census construction permit computer tapes

TABLE 12

Dollar Volume of Single-Family Dwelling Units
Building Permits Authorized in MSAs of Texas

(3000}
ard Quarter 4Change
METROPOLITAN ~  ======-==e- Y10 85
STATISTICAL AREA 1985 1984 YTG 84
Abilene 2032 6459 26129 29554 -11.6%
Amarillo 7971 11246 26413 47293 -44.2%
Austin 100018 175565 3718472 531558 -28.8%
Beaumont-Part Arthur 4204 17942 16234 62572 -74.1%
Brazoria 16707 22859 43187 91966 -53.0%
Brownsy i1ie-Harlingen 7571 9630 30720 30850 -0.4%
Bryan-College Station 1928 1784 9263 32843 -71.81
Corpus Christi 19093 21210 68350 93815 -27.1%
Dallas 417842 346308 1277607 1215699 5.1%
E1 Paso 20624 21655 74032 74181 =0.2%
Fart Worth-Arlington 246807 159118 . 693057 630395 9.9%
Galveston-Texas City 15193 18234 45886 75310 -39.1%
Houston 145010 177934 416592 819819 -49.2%
Killeen-Temple 23919 12366 63570 47035 35.2%
Laredo 5817 4400 14723 10450 40.9%
Longy iew-Marshall 2928 4435 11549 21147 -45.4%
Lubbock 13323 14837 46767 57864 -19.2%
McAllen-Edbrg-Missn 14367 11950 34298 58461 -41.3%
Midland 9289 4913 25216 21922 15.1%
Odessa 2348 1418 5B13 5208 11.6%
San Angelo 2226 2677 1056 11168 -36.8%
San Antomio 74985 85340 271815 238182 14.1%
Sherman-Denison 2328 1724 1642 8781 -13.0%
Texarkana 1200 1085 3847 4817 -20.1%
Tyler 5268 8501 14701 29074 -49.4%
Victoria 4789 5346 165%8 13872 19.43
Wace 5947 9365 19293 36165 -46.7%
Wichita Falls 7102 1166 14716 14568 1.2%
Total Within MSA *** 1186908 1167723 3663546 4314571 -15.1%
Other Reported Areas 14508 38784 42370 137315 -69.1%
Total Reported 1201416 1206567 3705916 4451886 ~16.8%

Hotes:

** The year-to-date (YT0) data are preliminary and are the sum of the
reparted monthly data. The final year-to-late data will be published
after the end of the year when all late monthly reports and adjustments
have been made.

#*% Sum of rompanents may not equat the aggregate dye to rounding.

Source: U,S5, Bureau of the Census construction permit computer tapes
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TABLE 13

Numbar of Single-Family Dwelling Units
Building Permits Authorized in MSAS of Texas

drd Quarter Yesr to Dute®* *Change
METROPOLITAN  ==-m-mmm-em mmmseieemee ¥TD 35
STATISTICAL AREr 1985 1984 1935 1984 Y70 B4
Abilene 93 3 291 390 -25.41
Amaritlo 102 181 324 664 -51.2%
Austin 1311 2353 4949 6885 -28.1%
Beaument-Port Arthur 73 104 243 1084 -¥r.e%
Brazoria 280 370 761 1509 -43,6%
BrownsvyiTle-Harlingen 215 205 800 656 22.0%
Bryan-College Stat an 19 142 182 575 -68.3%
Corpus Christi 357 a7a L1t 1109 -29.1%
Ballas b457 4689 16075 16157 =178
E1 Paso 467 536 1804 1730 4.3%
Fort worth-arlingtan 3082 2412 3690 9634 0.6%
Galveston-Texas Cicy 213 381 685 1318 -47.9%
Houston 1958 2138 5675 12625 -55.1%
Killeen-Temple 422 211 1112 837 32.9%
Laredo 126 136 366 17 15.5%
Longy jew-Marshall 36 51 172 267 ~15,6%
Lubbock 143 200 567 823 -31.1%
McAllen-Edbrg-Missa 111 243 702 1012 -30.6%
Midland 1t 65 104 302 0, 7%
Odessa 27 17 74 56 12.1%
San Angela 64 86 203 nr -36.0%
San Antanio 1346 L1488 4536 4427 4.7%
Sherman-Denison 27 13 101 141 -28.4%
Texarkana 23 18 68 87 -21.8%
Tyler 43 113 126 3oz -58.3%
Victoria 65 62 209 180 15.1%
Waco 71 138 223 516 -58.4%
Wichita Falls 33 93 284 424 -33.0%
Total Within MSA 16580 17295 51837 65172 =20.5%
Other Reported Areas 273 14 300 2537 -68.5%
Total Reported 16853 18009 52637 87709 -22.3%
Notes:

** The year-to-date (YTD) data are preliminary and are the sum of the
reported monthly data, The final year-to-date data will be published
after the end of the year when 21l late monthly reports and adjustments
have been made.

Source: U,5. Burtau of the Census construction permit computer tapes

TABLE 15

Nimber of Multi-Family (2-4) Dwelling Units
BLi1ding Permits Authorized in M5As of Texas

ird Quarter %Change

METROPOLITAN  =m=m--e--e- YT0 8%
STATISTICAL AREA 1985 1984 1985 1984 ¥TO 84
Abilene ] 82 8 130 -93.8%
Amarille 30 18 46 52 -11.5%
Austin 299 660 1267 2540 -50.1%
Beaumont-Port Artaur 0 21 10 93 -89.2%
Brazoria 1] 22 4 65 -93.8%
Brownsyille-Harlingen 4 z 14 28 =45.2%
Bryan-College Sta:ien 4 25 S 13 -98.1%
Corpus Christi 10 14 51 227 -17.5%
Dallas 38 326 1473 1959 ~24,8%
E1 Paso 162 146 593 762 -21.5%
Fort Worth-Arlington 609 681 1912 1802 6,0%
Galveston-Texas City 0 14 8 86 -90.7%
Houston 274 Al0 441 1806 -}5.6%
Killeen-Tempie 82 83 308 255 20.8%
Laredo 4 0 12 0 hbahbchd
Longy iew=-Marshall 0 Z ] 15 -13.3%
Lubbock 16 12 76 91 ~16.9%
McAllen-Edbry-Missn 14 35 47 2450 -81.2%
Midland b 4 0 4 bk
0dessa 0 4 bl 4 bkl
San Angelo 12 ? 14 10 40.0%
5an Antoenio 132 208 418 601 -20.5%
Sherman-Denison 23 B 40 26 53.8%
Texarkana b | 14 12 -56.3%
Tyler 10 8 32 3! -13.5%
Yictoria 2 4 148 20 £40.0%
Waco 1 59 sk L1 -71.3%
Wichita Falls [} a 2% 8 212.5%
Total Within M3A 2082 2834 1087 11393 -37.8%
Other Reported Areas 233 3 281 642 -56.2%
Total Reported 2316 nes 1368 1203% -33.8%

Hotes:

** The year-tp-dete (Y70} data are preliminary and are the sum of the
reported monthly data. The final year-to-date datd will be published
after the end of the yoar when 2ll late monthly reparts and adjustments
have been made.

*#dkd parcent change not calculable.

Source: U.S5. Bu~eau of the Census coastructicn permit compuizr tdpes
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TAGLE 14

Dollar ¥olume of Hulti-Family {2-4) Dwelling Units
Building Permits Authorized in MSAs of Texas
(3060}

METROPOLITAN  w==mremreme erviammeaman ¥TD 85
STATISTICAL AREA 1985 1984 1955 1984 Y70 34
Abilene 0 2172 268 4464 -94.0%
Amarille 1568 606 2154 1728 24.7%
Austin 15613 23852 451 92127 -40,9%
Beaumnnt-Port Arthur i 488 330 2076 -84.1%
Brazoria b 405 125 1680 -92.6%
Brownsy i1le-Harlingen 100 8% 470 682 RE) &
Rryan-Lollege Station 100 842 116 9679 -98.6%
Corpus Christi 907 576 2755 7242 -62.0%
Dallas 11268 13170 51800 75090 -28. 4%
E1 Paso 4368 3501 16664 18239 -8.6%
Fort Worth-Arlington 25147 24189 72979 60688 20.3%
Galveston-Texas Lity 0 1n 147 2341 -93.7%
Houston 9553 13221 15794 11888 -62.3%
Killeen-Temple 2167 2357 2054 7028 14.6%
Laredo 49 ] 148 0 el
Longy iew-Marshall 0 22 40 622 ~93,6%
Lubbock 761 487 1ot 4468 -30. 6%
McAllen-Edbrg-Missn 29% T4 111% 6538 -82.9%
Midland ] 132 ] 132 bbb
Ocessa 0 100 o 100 hilabold
5an Angeto 169 67 198 225 -12.0%
San Antonig 2410 5592 12209 13 -11.0%
Sterman-Denisan 744 z11 1450 144 94.9%
Texarkana 66 ] RED] 969 -60.8%
Tyler 213 215 693 1277 ~45.7%
Victoria 81 151 5622 500 1024.4%
Waco 405 2520 1815 6141 -10.4%
Wichita Falls z16 0 1013 133 661.7%
Total Within MSA #*= #2200 95846 255911 160522 =29.0%
Other Reperted Areas 5743 5008 6918 17670 -60,8%
Total Repo 87943 100854 262829 318192 -30.5%

Hotes:

** The year-to-date (YTD) data are preliminary and are the sum of the
reported monthly data. The final year-to-date data will he published
after the end of the year when all late monthly reports and adjustments
have been made.

**% Sum of components may not equal the aggregate due to rounding.
xhx¥x parcent change not calculable,

Source: .S Bureau of the Ceasus construction permit computer tapes

TABLE 16

Dollar Volume of Multi-Family (5 OR MORE) Dwelling Units
Building Permits Authorized in Metropolitan Statistical Areas of Texas

{$000)

Jrd Quarter #lhange

METROPOLITAN  ===m==eee-- YTD BS

STATISTICAL AREA 1985 1984 YTD 84
Abilene ] 6500 3000 12140
Amarillo 0 ] 8875 12872
Austin 68321 64871 160531 247283
Beaumont-Port Arthur 5141 3480 7629 10005
Brazoria 4875 2358 11381 9230
Erownsy {1le-Harlingen 5059 3573 8091 12996
gryan-College Statien 1 282 0 16377
Lorpus Christi 5954 8669 29545 41949
Callas 138078 222798 438983 630082
E1 Pasg 5367 1041 13018 17778
Fort Worth-Artington 8ragz 77970 260723 356343
Galveston-Texas City 2 10954 40094 28449
Houston 87124 47396 43284 222656
KilTeen-Temple 0 1689 16654 7782
Laredo i 0 0 0
Longy iew-Marshall 0 0 5201 3500
Lubbock 59 17 42410 11963
Heallen-Edbrg-Missn 227 260 781 9676
Hidland 1180 S08 35717 908
Ddessa 326 0 326 0
5an Angelo 0 ] 0 4850
San Antonio 64536 35351 118750 134576
Sherman-Jenisen Q 600D 13400 10533
Texarkana ] 2 7630 9328
Tyler 4 4200 1] 12700
Yictoria 0 0 0 0
Waco in0 10870 4332 26295
Wichita Falls il 135 3625 435
Total dithin MSA *** 395939 515632 1204170 1850711
Jiner Reported Areas 1606 22044 11039 61421
Total Reported 199595 517676 1215209 1912132

Hotes:

** The year-%o-date {YTD} data are prelimirary and are the sum of the
reparted monthly data, The final year-to-date data will be published
after the end of the year when all laie monthly reports and adjusiments
have been made,

**% Sym of components may not equal the aggregaie due to rounding.
weews Parcent change not calculable.

Source: 4,5, Bureau of the Consus constructiss permit computer tapes



TAgLE |

Humber of Multi-Family {5 or More) Owelling units
Building Permits Authorized in Mifs of fexas

3rd Quarter Year to Date¥* %Chanyge
METROPOLITAN ~ =========-- msesecocecooes ¥T0 &5
STATISTILAL AREA 1985 193 1985 1984 Y10 84
Abilene o I uh 520 -87.5%
Amarillo a [13 244 623 -60.9%
Austin 2242 2060 (178 9923 -35.7%
Beaumont-Port Arthur 19 138 119 389 -69.4%
Brazoria 25% 306 439 149 40.1%
Brownsville~Harlingen 65 156 163 489 -66.7%
Bryan-College Station G L5 ] 748 haohald
Corpus Christi 59 411 1009 1688 -40.2%
Dallas 3073 6519 15489 23349 -33.7%
£1 Paso 308 58 661 835 =20.8%
fort Worth-Arlington 2356 2979 5078 14204 -36.1%
Galveston-Texas City 0 484 580 1421 -52.1%
Houston 93 1895 1704 9343 -81.8%
Killeen-Temple 0 1] 795 334 138.0%
Laredo 0 0 0 0 b
Longview-Marshall 0 0 196 192 2.1%
Lubtock 5 5 181 515 -64.9%
McAllen-Edbrg-Missn 13 14 39 14 -87.6%
Midland 32 23 117 23 408.7%
Odessa 16 0 16 0 hkdekk
san Angelo Q 0 0 178 hinhlobd
San Antonio 1985 2224 4809 7310 -32,8%
Sherman-Denison Q 296 572 472 21.2%
Texarkana 0 0 360 296 21.6%
Tyler 0 86 0 494 okl
Victoria 0 0 0 ] bbbt
Wace 8 512 258 1027 -74.9%
Wichita Falils 0 32 240 32 650,0%
Total Within M5A 10530 18505 43764 15074 -41.7%
Other Reported Areas 40 1025 371 2976 -87.5%
Tatal Reported 10570 44115 78050

Notes:

** The year-to-date (YTO) data are preliminary and are the sum of the
reported monthiy data, The final year-to-date data will be published
after the end of the year when all late monthly reports and adjustments
have peen made.

*kds% porcant change not calculable,

Source: U.S, Bureau of the Census construction permit computer tapes

TABLE 19

Multiple=Listing~Services Residential Sales
Number of Homes Sold

Ird Quarter Year to Date %Change
METROPOLITAN - m=---- smmremTsasane YT 85
STATISTICAL AREA 1985 1484 1985 1984 Y10 34
Abilene 321 178 610 7137 -17.2%
Amarilla 583 676 1741 1932 -9.9%
Austin 1922 2105 5258 5495 -4.3%
Beaumsnt 166 215 416 602 -27.6%
Port Arthur 90 116 265 404 =34.4%
Brazoria 181 194 494 550 -10.2%
Brownsyille 64 49 226 242 -6.6%
Karlingen 57 122 179 289 -38.1%
Bryan-Callege Station 205 239 542 618 -12.3%
{orpus Christi 674 307 1650 931 76,8%
Gallas 5952 6469 15895 17056 -6.0%
Gir}ﬂ"d' ook kb wwrkhR Liddt] kRN
[rving 217 320 730 984 -25.8%
Leﬂisvi]le' AXANN kEANER AAEKN ke Litd s
E1 Paso 1250 1064 2918 2714 7.5%
Fort Warth 1433 1827 4921 4752 3.6%
Arlington 857 908 230% 2560 -10.0%
N.E. Tarrent Co. 1068 1077 2872 2943
Galveston 116 114 37 166
Texas City 78 102 187 273
Houstan 5167 4472 12303 11851
Killeen-Temple ey HrANR rewrE oo
Fort Hood 485 ekl 1190 foababd
Laredo 34 15 106 1i7
Longview 256 267 719 864
Lubbock 682 ¢ 168 2065 23aj
McAllen 140 143 108 bbbl
Midland inl 39 488 840
Odessa 289 208 131 €41
San Angelo 216 155 543 451
San Antonio 2636 2337 6299 59%6
Sherman-genison Freee P Harkn e
Grayson (o, 214 162 532 464
Texarkana 142 124 390 426
Tyler 277 311 810 859
Victoria j43 i 348 bl
Waco 315 179 888 913
Wichita Falls 327 303 g23 871
Total Reported 26930 26115 6 ozt
Notes:
*AwE% Data not available or percent change not calcutable
] Garland and Lewisville MLS datd dgyregated with ODatlas HMis data

Source:  TRERC Texss ML Survey

TABLE 14

Multiple-Listing-Services Residential Sales

3rd Quarter %Change
HMETROPOLITAN  ===-emeemwe mmmemccoce-eoe Y10 85
STATISTICAL AREA 1945 1984 1985 1984 Y10 84
Abilene 1394 1561 4264 4764 «10.5%
Amarillg 1787 1623 5531 5210 5.8%
Austin 9399 6192 25652 16617 54,4%
Beaumont 5562 4454 13838 12502 10.7%
Port Arthur 609 417 1771 1647 7.9%
Brazoria 945 910 27498 2831 -1.2%
Brownsville 3z 577 948 1546 -38.7%
Horlingen 250 744 883 1727 -48.5%
Bryan-College Station 640 &00 23128 1903 22.3%
Corpus Christi 2139 1485 6826 5323 28.2%
Dallas 16246 13753 47649 40432 17.8%
Garland# RRENE LA ok e ke ek ok ek ko
Irving 680 836 2295 2418 -5.1%
LEW15le‘E# ik d ok Wk ke k. ek e o e ek
El Pasa 217 2166 6970 7079 -1.5%
Fort Worth 1156 3850 12421 11952 3.9%
Arlington 3509 2413 9548 7101 24,0%
N.E. Tarrant Co. 4124 3344 11630 10008 16.2%
Galvesten 386 263 1135 375 29.7%
Texas City 369 310 993 284 12.3%
Houston 2915} 31020 93622 95144 -1.6%
KT‘1EE"-TemD]e Wk ek Shdkh L1131 HEA RS
Fort Hood 841 ik 232] deddkwd Wk d
Laredo 133 145 509 528 -3.6%
Longview 835 1038 2797 1484 =19.7%
Lubbock 1773 2281 5963 7013 -15.0%
McAlten 555 3105 6285 wkak bbbkl
Widiand 367 T 1965 T L AR
Odessa 710 761 2190 2194 ~0.2%
5an Angele 699 638 1964 2136 -8.1%
San Antonio 7016 6790 20201 20455 -1.2%
Sherman-Denison ek Ak L Lt WRA XK Lia 22 )
Grayson Co. 599 s01 1684 1434 17.4%
Texarkana 415 Ahkk ¥ LEE 2 Li il b] ANERE
Tyler 905 1285 2618 3030 ~13.6%
victoria 440 AENEN 1282 Laiddd kN k
Wace 840 101€ 3041 2889 5.4%
Wichita Falls 932 880 2174 2909 -25,3%
Total Reported 102055 55008 306597 276651 10.8%
Notes:

wkkw® Data not available or percent change not calculable
f GarTand and Lewisville MLS data aggregated with Dallas MLS data

Source: TRERC Texas MLS Survey
TABLE 20

Myltiple-Listing=Services Residential Sales
Ratic of Sales To Listings (%)

Ird Quarter

METROPOLITAN wawamn
STATISTICAL AREA 14985 1984
Abilene 22.0% 11.5% 14,33 15.5%
Amarillo 33.2% 41.7% 11.5% 36.9%
Austin 19.4% 34.0% 20.5% 33.1%
Beaumont 3.0% 4.8% 3.2% 4.8%
Port Arthur 14.8% 24.3% 15.0% 24.5%
Brazoria 19.2% 21.3% 17.7% 19.4%
Brownsyille 20.5% 15.4% 23.8% 15.7%
Harlingen 22.8% 16.4% 20.23% 16,7%
Bryan-College Statton 32.0% 39.8% 23.3% 32.5%
Corpus Christi 31.5% 20,71 24.2% 17.5%
Dallas 36.5% 47.0% 33.4% 42.2%
Gﬂr]and' ok Wk ik ki
Trving 31.9% 38, 3% 31.81 40,11
LEW{SV‘]]E' ER L L L] kb ek kdk ki ok
E1 Pasa 59.0% 49.2% 41.9% 38.3%
Fort Worth 32,93 47.5% 39.56% 39.8%
Arlington 24.4% 37.6% 24.1% 13.2%
W.E. Tarrant Co. 25.7% 32.2% 24.7% 29.4%
Galvestan 30.1% 51.0% 27.9% 41.8%
Texas City 21.1% 32.9% 18.8% 30.9%
Houston i7,7% 14.4% 13.1% 12.5%
KTI‘EE“'T@WP]E wkkW EXAE TREEE LELE )
Fort Haod 57.7% ookl 42.2% skl
Laredo 25.6% 24.1% 20.8% 22.2%
Longyiew 30.7% 25.7% 25.7% 24.8%
Lubback 38.5% 33.7% 34.6% 33.5%
McRT1en 25.2% 4.5% 6.5% EREE
Midland 44.2% bl 50.3% b
Ddessa 40,73 27.3% 33.7% 29.2%
San Angelo 30.9% 24.3% 27.6% 23,01
San Antonio 37.6% 34.4% .23 29.3%
Sherman-Denison ik k LEE L] kR ahhoak
Grayson Lo, 35.7% 32.3% J1.6% 32.4%
Texarkana 34.2% ke bt foakakol
Tyler 30.6% 24.2% 30.9% 28.4%
Yicteria 32.5% i 27.1% ikl
Waco 37.5% 36.4% 29.2% 31.6%
Wichita Falls 35.1% 34.4% 37.9% 29.9%
Tatal Reported 26,4% 27.5% 21.1% 25.3%
Notes:
*4*rx Data not available or percent change not calculable
L Garland and Lewisville ML data aggreyated with Dallas MLS date

Source: TRERC Texas MLS Survey
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TABLE 2]

Multisle-Listing-Services Residential Sales
Sates Dellar Wolume {4000}

3rd Quarter Year to Date wChange
METROFOLITAN ¥TD 85
STATISTICAL AREA 1985 1924 1985 1984 YTb A4
Apilene 19739 02896 390606 43424 -10.0%
Amarillo 14467 41311 105789 113914 -7.1%
Austin 206774 225921 554958 556873 -0.3%
Beaumont 12779 16292 30613 42084 -27.2%
Port Arthur 3780 6153 13451 20646 -34.8%
Brazoria 12275 12026 31308 35548 -11.9%
Brownsville 3397 5924 14292 16743 -14.6%
Harlingen 3245 6579 10265 15914 -35.5%
Bryan~College Staticn 16182 18180 40121 45711 -11,3%
Corpus Christi 51721 22786 131182 Jaze? 76.4%
Dallas 785905 742182 2036230 1905008 6.9%
Earlandl LEALd) ko AL EA L] kR kAW
Trving 20138 29290 67366 79518 -15.3%
LEWiSV‘i‘IWE, (12131 E2 LT e oW ik ke ok
E1 Paso 85841 73162 196427 1834867 7.lg
Fort Worth 115235 114000 3532686 326989 8.0%
Arlington 82357 85237 219264 238175 -7.8%
N.E. Terrant Co. 106087 101296 279185 276153 1.1%
Galveston 7193 16336 20530 25651 -20.0%
Texas City 4025 5050 9310 1347% ~30.9%
Houston 551329 478110 1246601 1240712 0.5%
Killaen-Temple ok dokk ek akk Awkhk E LT
Fort Hood 29478 ikl 70003 bbbl Hmwwk
Laredo 2643 2492 1337 8497 -13.7%
Longview 17303 15315 45899 51296 -10.5%
Lubbock 45371 45184 135702 144409 -6.0%
McAllen 8879 9381 25975 bkl kel
Midland 33982 26229 86414 76266 13,2%
Odessa 18208 13603 45944 40734 12.8%
San Angelo 132086 8095 30461 23682 28,6%
San Antonio 218084 224933 506431 514058 =1.5%
Sherman'Denisoﬂ LEL3 L] LT et e e i AL ELE
Grayson Co. 11110 8051 28137 22366 25.8%
Texarkana 1728 6687 20711 22799
Tyler 21883 23119 65264 66515
Victoria 9437 bakbobed 22352 bbbkl
Wace 19891 22291 53716 53644
Wichita Falls 29912 16754 48350 47751
Total Reported 2547572 2427127 6537667 5344574

Notes:
#h¥®* Nata not svailable or percent change not calculable
# Garland and Lewisville MLS data aggregated with Dalias MLS data

Source: TRERC Texss MLS Survey

TABLE 23

Savings-and-Loan Activity: Total Loans Closed**
(5000,000}

%*Change

2nd Quarter
METROPOLITAN ~ —=mmcmmcma-e ¥TO 85
STATISTICAL AREA 1985 1984 Y70 84
Abilene ek e ok dededk h ok dedrdek ok Sk ek
Amal-1'110 Li s td xXAXR ARARR Wik kk
Austin 496.6 182.7 61,7 931.7
Beaumont-Fort Artitur 59.2 245.8 2231 £00.3
Brazeria 167.9 190.7 274.4 163.8
Brownsville=Harlirgen 13.5 13,0 26.8 12.2
Bryan-Cotlege Station ddedk e ek dedehar AkhE
Corpus Christi 44,7 FTIT ARRER FSTI ]
Dallas 1757.0 1434.9 3206.8 2434.1
El Paso 51.7 18.6 118.4 85.5
Fort Worth-grlingfon B2.8 9.1 170.3 185.5%
Galveston-Texas C-ty 209.5 25.4 472.6 64.4
Houston 1562.5 1695.3 2902.8 2993.8
Killeen-Temple 271.2 242.1 654.8 448.3
Laredo 73.4 61.2 117.0 100.7
Longy iew~Marshall 20.7 11,7 431.6 56.5
Lubbock 113.1 39.8 269.9 174.1
McAllen-Edbrg-Missn 68.3 36.3 106.5% 68.5
Midland Ethr LR ThkhE Ek A
Odessa 48,6 21.8 104.6 43.%
$an Angelo el 26.0 hhhd 52,1
San Antenio 480.3 325.6 830.7 572.8
Sherman-[}en'ison ko k ok txdkw xXkRE XK K
Texarkana 47.6 44.5 82.4 100.3
Tyler 14.3 44.1 27.3 84,7
victor:\ﬂ EES T rh o kk ok k LRSS 2
HBCD LAzl 2l ek koo ok Jeved h ok ko d
Wichita Falls 25.5 65.0 41,8 226.2
Tatal M3A's Reported 5578.4 5062.6  10474.2 9513.0
Other Areas 1301.9 1431.5 2481.9 2823.0

Notes:
bl A1l data arz final
***%% Nata not available or percent rhange not calculable

Seurce: FHLBB “fuarterly Report Angregates”
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TABLYE 2¢

Multiple-Listing-Services Residentiz! 5ales
Residential Average Sales Price {§]

3rd Duarter Year to Dace %Change

METROPQLITAN YTD 85
STATISTICAL AREA 1985 1984 1985 1984 YTD 84
Abilene 81493 55594 64034 58920 8.7%
fmarille 59120 6L111 60763 58962 312
Austin 107583 107326 105545 101342 4.1%
Beaumont 76931 79779 70214 69374 0.5%
Part Arthur 47000 53045 580755 51102 =0.7%
Brazoria 67819 61989 63377 64632 -1.9%
Browns¥ille E30746 66558 63240 49187 -8.6%
Harlingen 56928 53929 57346 55066 4.1%
Bryan-College Station 78934 76068 74024 131567 1.2%
Carpus Christi 76737 74223 759492 75708 =0.3%
Dallas 132209 114783 128105 111691 14.7%
Garland# LA LSS LEL L b *hrkk ik ddewkk
Irying 93722 91531 92253 80811 14.2%
Lewisv-”]e, Ak ke LR ek edh ek hdkk

E1 Paso 68673 69195 67315 67600 -0.4%
Fort Korth 80415 62398 71787 68811 4.3%
srlington 96099 93873 95125 53037 2.2%

K.E. Tarrant Ca. 100272 94054 97202 93898 3.50%
Galveston 62010 77137 64765 1086 -7.6%
Texas City 51606 49509 49734 48372 0.8%
Houston 106702 106912 101325 104691 -3.2%
KiHEeH-TEmpWe ke LEE R o ek ek kdkkk
Fort Hoed 60779 hEEEE 58826 bkl bakid
Larede 77741 71191 69213 72621 -4.7%
Longyiew 67591 57359 63837 59371 7.5%
Lubbock 66527 58833 65715 61529 6.8%
McAllen 63421 65603 63664 boabeled fobalaoled
MidTand 88726 82222 87463 90793 -3.7%
Odessa 63003 65400 62171 63547 -2.2%
San Angelg 61137 52225 56097 48231 16.3%
San Antonio 82733 96249 80399 85733 -6.2%
Sherman-Denison hrkRx rkhokk LEL S 2] ek ek
Grayson Co. 51916 49696 528589 48203 9.7%
Texarkana 544zl $3924 51106 53519 -0.8%
Tyler 79001 76461 80573 77433 4,1%
Victaria 65991 Wk 64229 bbbl bbb
Waco 63145 60246 60491 58768 2.9%
Wichita Falls 6395] 55295 58748 54823 7.2%

*wwwx Data not available or percent change not calculable
¥ Garland and Lewisville MLS data aggregated with Dallas MLS data

Source: TRERC Texas MLS Survey

TABLE 24

Savings-and-Loan Activity: Construction Loans Closed*™*
Total Residential*

($000,000}
2nd Quarter Year to Date tChange
METROPOLITAN  =====-----e mmmmeeeoeee YTD 85
STATISTICAL AREA 1985 1984 1985 1984 ¥YTD 84
Mileme T e evwn wwean wwwew -
Amdri].‘“ khkkk rhkxE ko k e Fhhkk
Austin 59.90 84.4 143.0 163.2 -17.4%
Beaumont-Port Arthur 23.2 41.1 313.2 108.6 -69.4%
Brazoria 4.8 34.1 10.1 8l.2 -83.5%
Brownsville-Har)ingen 1.0 1.5 4.3 4.1 4.9%
Brxyan_CD"}ege Stdtlﬂn LA LEE L] LELE L] *hw ek ok whkdkk
EQTFHS Christi 0.1 LEES Libtd) ok k Lii i ]
Dallas 301.3 294.4 486.6 610.2 -20.3%
El Paso 2.5 7.0 18.7 22.3 -11.7%
Fart Worth-Arlington 11.2 12.4 22.2 29.3 -24.2%
Galveston-Texas City 100.6 3.7 196.9 7.8 2424, 4%
Houston 176.4 405.1 339.0 ¥92.8 -50.9%
Kitleen-Temple 6.8 6.5 53.6 7.4 43,3%
Laredo 3.4 4.3 11.3 2.9 27.0%
Longy few-Marshall 2.6 4.2 7.5 1.1 -32.43%
Lubbock 11.3 a.7 15,6 15,8 ~1.3%
Mchllen-Edbrg-Missn 13.7 5.4 15.6 10.1 54.5%
M'Idlﬂ.ﬂd TRk ThkAN LEA s ] whkkhw ik
Odessa 10.7 2.0 11.3 2.5 352.0%
San Angela s 5.8 Xk 8.6 LrIrn
San Antonic 76.8 85.5 132.9 180.5 -26.4%
Shermﬂﬂ'DEﬂiSOﬂ LAA 4l LALE 1] EX Lt ] ok kR
Toxarkana 5.6 18.9 2z.7 36,5 -31.8%
Tyler 3.2 5.7 6.3 12.2 -48.4%
Victoria e Ankhk Prre Y AR P
Waco ke *akan £ rkuk Wk T
Wichita Falls 3.5 36.3 6.4 94.6 -93.2%
Total MSA's Reported 825.7 1066.0 1588.3 2217.5% -28.4%
Qther Areas 249.5 386.9 518.9 823.7 -37.0%
Tutal Reported {Texas) 1075.2 1452.9 2137.2 3041.2 -30.7%

Hotes:
* Totsl residential is the sum af construction Toans for condominum
1-ta-4 and S-gr-more family dwelling units.

b 811 data are Final

wexww Nata not available or percent rhange not calculable

Spurre:  FHLBB “Quarieriy Report Aggregales”



TAALE 2% TRELE 26

Sawings-and-Loan Activity: Canstruction Loans (losed**
1-4 family Owelling Units

Savings-and-Loan Activity: Construction Loans Clasad**
5-or-more Family ODwelling Unmils
(3000, 000}

TChange

*ekdk Nata not available or percent change not caltulqple

Source: FHLBB "Quartely Report Agyreqates”

Znd Quarter Year to Date 2nd Quarter Year to Date ithange
METROPOLITAN  -=--rom---e e i .- Y70 85 METROPOLITAN  --emmmmeee- mroeensae s YTD 85
STATISTICAL AREA 1985 1984 1985 1934 Y10 84 STATISTICAL AREA 1985 1934 1985 1984 Y70 B2
Avileme T v eewee | sewen weeer - mitene T e T ek aden i ranen
Amarillo EL R A8 LA E 2 AW AN LAE S 2 wkkd ok mdril"o ek ek ok hkhkd kN ARERR whAN
Austin 57.9 75.4 12%.5 139.4 -10.0% Austin 1.1 9.0 17.% 21.8 ~26.5%
Beaumont-Port Arthur 10.8 20.5 16.2 36,5 -55%. 6% Beaumont-Port Arthur 12,4 20.8 17,0 72.1 -76.4%
Brazoria 1.7 21.4 3.0 431.8 -19.5% Brazoria 1.1 6.7 i.l 17.4 -93.7%
Brownsville-Harlingen 1.0 .3 1.5 1.7 -11.8% Grownsv ille-Harlingen 0.0 2.2 2.8 2.4 16.7%
Bryan-College Station ok ek ER T LEETT Rk Bryan-College Station akawr LTy dh ek LET T Wk ek
CDTpUS EhrWSti 0.1 XA nREEN ARREH ELE R cnrpus th\"!it! 0.0 LT E] LA Rt L] LAl Ll] Lid i ]
Dallas 175.8 26l.2 322.6 535.3 -39.74 Dailas 125.6 33.2 164.0 74.9 119.04
El Paso 9.2 5.8 17.2 15.8 B,9% E1 Paso 0.3 1.2 2.5 6.5 -61.5%
Fort Worth-Arlington 2.8 12.4 1.3 25.9 -87.3% Fort Worth-Arlington 8.4 0.0 18.9 3.4 455,9%
Galveston-Texas City 2.1 37 4.9 1.2 -44.41 Galveston-Texas City 98.3 0.0 192.9 0.6 32060.0%
Hauston 160.1 3. 340.2 656,4 -48.2% Hauston 16.3 7.4 48.8 136.2 -64,2
Killeen-Temple 4.0 5.3 B 7.2 -55.8% Killgen-Temple 2.8 1.2 46.0 20.2 127.7%
Lareda 3.0 2.3 6.9 4.4 56.8% l.arado 0.4 2.0 4.4 4.5 =2.2%
Longy iew-Marshall 2.4 4,z 3.3 8.1 -59.3% Longy jew-Harshall 0.2 0.0 4.2 L0 40, 0%
Lubbock 3.7 4.4 7.6 13.5 -43.7% Lubbaock 7.6 0.3 8.0 2.3 247.8%
McAllen-Edbrg-Missn 2.6 5.0 1,5 3.4 -46. 4% McAYTen-Edbrg-Missn 1.1 0.4 1.1 1.7 552.9%
M-}j'land LELE ] LAl LR LR ke ki M‘dlﬂnd ok ke ik dk ok drhkdk ke
Odzssa 10.7 2.0 11,3 2.5 352.0% Odessa 0.0 0.0 0.0 4.0 bbbl
5an Angelo *kwk 1.4 Ly 3.2 Rk San Angelo LETT S 5.4 LITLL] 5.4 FI 2T
San Antonio 56.9 i8.1 97.0 91.4 6.1% San Antonio 19.9 47.4 35.9 89.1 -59.7%
ShermanwDenison ek kd ik ok kwrh KRREN Sherman-Denisnn AR LE 1) LELEL] Rk Lid sl
Texarkana 1.7 4.8 15.1 11.3 31.6% Texarkana 4.9 4.1 7.6 25.2 -69.8%
Tyler 3.2 5.7 6.2 12.2 -49.2% Tyler 0.0 0.a 0.1 0.0 bbb
Yictoria RN ANRER wkkk ok Kkkh ok e dede e vﬂc tﬂria drwkh ok Ak ek ek ok Aok
Waco ok kR Wk ke rkwkk Waca La b i d) Lid Ald ik ok Laa d i) kdedd
Wichita Falls 3.0 3.5 5.9 15.0 -60.7% Wichita Falls 0.5 2.8 0.5 7%.6 -99.4%
Total MSA's Reported 514.9 al6.1 1005.0 1649.2 -39.1% Total MSA's Reported 310.8 249.9 581.3 568.1 2.6%
Cther Areas 191.) 190.6 322.7 3163.0 -11.1% Other Areas 58.2 196.3 196.2 460.7 -%7.4%
Totai Reported (Texas) 706.2 1006.7 13217 20l2.2 -34.0% Total Reported {Vexas) 369.0 446.2 719.5 1029.0 ~24.2%
Notes: Notes:
*x A11 data are final L A11 data are final
*w*¥® Data not available or percent change not calculable *wk%x Nata not available or percent change not calculable
Source: FHLBB "Quarterly Report Aggregates" Source: FHLBB “QuarterTy Report Aggregates"
TABLE 27 TABLE 28
Savings-and-Loan Activity: Comstruction Loans Claosed** Savings-and-Loan Activity; Purchase Loans {losed**
Non-Residential 1-4 Family Owelling Units
(3000, 000) ($000, 000)
2nd Quarter Year to Oste %Change 2nd Quarter Year to Date %Change
METROPOLITAN ~ =-=-omm-m-e cmmmececaaen Y10 B85 METROPQLITAN  --=m=-mm--- mmommommmoee YTD B5
STATISTICAL AREA 1985 1984 1985 1984 YTD 24 STATISTICAL AREA 1985 1984 1985 1984 ¥TD 84
AD{1ene whewn wwwee wveer e rere ailene T v wvier eewen wewee ——
Amarillo ke ELTEY) ETrTE) dhah LI el Amarillo AR rewn nRERK raak -
Austin 214,13 137.3 410.7 392.9 1.5% Austin 59.1 71.8 102.6 133.2 =21.0%
Beaumont-Port Arthur 28.5 2.0 54.9 53.0 3.6% Beaumont-Port Arthur 20,4 112.% 51.% 244.0 -17.9%
Brazoria 50.6 56.7 60,1 150.6 -60.1% Brazoria 2.4 3.3 7.3 1%.2 -62.0%
8rownsville-Harlingen 2.9 3.3 4,2 3.4 23.5% Brownsyille-darlingen 7.5 1.9 10.8 4.1 163,42
Bryan_tollege Statiﬂﬂ LRI L ke ik KRRk WENEkR ek Brnydn_‘:a]]ege Stit]Dﬂ o e e ek ek LA 2l ] L L Li i 4 1]
CUTEUS Christi 92 RAAA ki ke b ok dedk curpus Ehr'lst'l 8.3 ELiE il ek ki LA LE L]
Gallas 34z.6 289.2 643.2 146.2 44.1% Gallas 420.6 434.4 745.1 690.7 7.9%
E1 Paso 2.0 1.5 6.8 2.9 ~31.1 £l Paso 12.5 1.4 29.9 20.3 47.3%
Fort Worth-Arlington 15.8 9.2 15.8 34.6 -54.3% Fort Worth-ArTington 27.8 38.4 57.6 57.1 0.9%
Galveston-Texas City B81.3 0.9 195.6 1.4 2543.2% Galveston-Texas City 5.0 16.4 9.5 2.2 -67.5%
Houston 157.0 185,5 2345 310.6 -8.4% Houston 409.3 395.2 709.0 68l.4 4.1%
Killeen-Temple 21.9 34,0 R a5} -18.0% Killeen-Temple 15.5 6.1 20.3 12.8 58.6%
Laredo 23.9 1.7 30.7 16.8 82.7% Laredo 8.3 8.4 13.1 10.6 23.6%
Lengy iew=Marshall n,3 1.2 2.5 2.8 -74.%% Langy iew-Marshall 6.7 15.7 1.1 24.7 «55.1%
Lubbock 4.0 4.6 11.6 14.7 -zl Lubbock 4.7 14.0 10.1 20.9 -51.7%
McAllen-Edbrg-Missn 14.1 0.2 15,4 16.7 112.0% Mcallen-Edbrg-Missn 6.2 8.2 i2.7 12.8 ~-0.8%
Midland R RIS hkk EEreTS * hkhk Midland Ak *ka ke ke LEbi s
Odessa 16.7 6.0 4.6 11,7 28l.2% Odessa 9.3 9.1 18.4 16.6 10.8X
San Ange‘o LA E L] 10‘5 LAl El] IDB EX 21 gan ﬁnge‘lu ek ke 3.7 LA L EL ] 8_0 LR
San Antonio 182.4 85 26L.9 11¢.8 118, 6% S5an Antonio b4.6 51.8 114.9 108.5 5.9%
Sheraan-Denison drtat wann oA *hdkk LY Sherman-lenison LTy LI ik *dkkk L
Texarkana 1.3 ¢ 1.5 i.q 9.5 -68.4% Texarkana 4.7 5.8 8.6 10.1 -14.9%
Tyler 1.7 7.9 1.9 13,4 -85.8% Tyler 5.6 22,6 12.5 40.9 -69.4%
¥ictoria L2 b (a2 82 ] L1238 ok ok dhwrd Yictoria LiL il ) hhkd EL 22 2] kdh ok LAAd bl
wato ok kR rkkdrd wEwkR RAREE Waco ok kkk wakhR LE L] LA i ] AEREY
Wichita Falls 9.3 2.5 7.5 5.6 -98.0% Wichita Falls 6.3 4.2 10.6 9.8 8.2%
Total MSA's Reported 1279.4 38z.1 2114.2 1702. 6 24.2% Total MSA's Reported 1104.8 1234.9 1966.3 2154.9 -8.81
Other Areas 9 433.9 723.8 -33.1% Other Areds 122.5 219.1 315.9 418.0 -24.4%
Total Reported (Texas) 1227.3 1454.¢ 2282.2 2572.9 =11.3%
: Hotes:
bl A1l data are final e ALl data are fina

wEEVE Data not available or percent change not calculable

Source: FHLRB "Quarteriy Report Aggregates”
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TABLE 29

Savings-and-Loan Activity: Purchase Loans Closed**
S5-ar-more Family Oweliling Units

{5000,080)
Znd Quarter Year ta Jate %Change
METROPOLITAN  =ewmmeem-ee 0 mmmcmcccooes YTD 85
STATISTICAL AREA 1985 1984 1935 1934 ¥TD 84
wilene T e wewer | eeeer weese -
Amarillo ok Rk ko ke k Qtiti
Austin 1i.6 29.8 21.5 38.9 -44.7%
Beaumont-Port Arthur 9.0 2.5 12.6 18.1 -30.4%
Brazoria 2.4 ig.9 z.4 26.7 -91.0%
Brownsville-Har!ingen 4.0 1.6 0.3 1.6 -81.3%
Bryan-College Station [ kAR PRy e e
CDFDUS Christi 6.0 Whk Ak ki dwr hkk ek
Dallas 104.4 29.% 156.6 2.7 378.9%
El Paso 9.4 0.3 3.2 i1 190.9%
Fort Waorth-Arlington %.1 8.5 13.4 28.1 -52.3%
Galveston+Texas City 1.2 0.9 3.3 1.5 453.3%
Houston 44.4 67,9 75.6 105.4 -28.3%
Killeen-Temple 58.8 5.0 115.1 53.4 115.5%
Laredo 0.8 1.1 1.1 1.1 0.0%
Longv iew=Marshall 0.6 0.0 d9.6 0.0 bbbl
Lubbock 1.1 0.4 1.1 0.4 175.0%
MeAllen-Edbrg-Missn 0.4 7.2 1.6 11.0 -85.5%
M‘dlﬂnd L2l EX L] LA il LRl o e ek
0dessa 0.0 0,0 t.0 0.1 -100, 0%
San AngE]u e ek ek ek LRIl LT L) o de ok
San Antonio 40.0 0.0 44,1 35.6 24.4%
Sherman-Den | son ok LX) deRrkk kRkwEE ol
Texarkana 12.8 0.0 12.8 2.5 412,0%
Tyler 1.3 1.3 1.3 1.5 -13.3%
v1ct0ria kR Rk Lid it ] hkk R WAk
waco o de o ek LA R L] Xk ek e ki ko dek
Wichita Falls 0.0 4.0 1.3 3l.4 -95.9%

Total M3A‘'s Reported
Other Areas

Notes:
bk All data are f-nal
**kk* Data not available or percent change not calculabie

Source; FHLBB “Quarzerly Report Aggregates®

TABLE 31
Say ings-and-Loan Activity: Other Typer of Loans Closed*
Land Loans
($600,000)
2nd Quarter Year to Date tChange

METROPOLITAN wressmssmms memommeaeess Y10 85
STATISTICAL AREA 1985 1984 1985 1984 ¥TD 84
aoitens e ewwee | ewews wakse -
Amarﬁlwa ke wkkk Xk ek dkd rEXRA ke k
Austin 12.& 9.3 19.4 17.1 13.5%
Beaumont=Port Arthur 6.5 21,3 47,3 28,3 67.1%
Brazoria 35.1 58.4 120.9 7.6 67.6%
Brownsville-Har1ingen 0.1 0.1 0.1 1.0 -50,0%
Bryan-Lollege Staticn e Tt Ak L2 Y1)
Curpus Chr'lst'l 15-3 LRl dededkde ok EREE T kAW h
Dallas 3313 161.4 603.7 307.3 96.5%
£1 Paso 1.3 0.1 5.3 1.4 430.0%
Fort Worth-Arlington 11.2 24.1 14.% 30.0 15.0%
Galveston-Texas Citr 1.3 1.5 12.3 1.5 120.0%
Houston 412.9 285.6 890.8 594.0 50.0%
Killeen~Temple o7.0 e.l 188.7 204.4 -7.7%
Laredo 28.5 3tz 41.1 49.1 -16.3%
Longy few-Marshall 0.5 0.3 1.0 0.4 150.0%
Lubbock 3.2 3.4 40.1 75.4 -46.8%
McA1len-Edbrg-Missn 5.6 2.6 6.1 3.8 69.4%
Mid]and RNk ok ek ER s xhRkk LALE L
Odessa 2.1 2.0 11.8 2.4 475.0%
San Angelo *kdk 1.8 AREAR 21.2 hREw
San Antonio 24.4 46.3 99.5 52.7 83,81
Shermﬂn*Denison F bk AERER LA ad) kk LEE LR
Texarkana 1.7 7.6 13.1 9.0 -54.8%
Tyler 0.2 2.8 0.4 7.9 -94,9%
v{cturia rkkkk Skkd b ELE 2 8] KRR K ke
uaCO LAt EE2 T ) i LES L1 ERE S ]
Wichita Falls 6.3 5.5 12.6 24.6 -43.8%
Total Within MSA 1055.1 792.4 2165,1 1522.5 42.7%
Other Areas 307,2 209.5 526.7 420.4 25,33
Total Reported {Teras)  1362,3 1001.9 2691.8 1942.9 38.5%

x A1l data are final
**k%* Nata not available or percent change not raiculable

Source: FHLBB "Quarterly Report Aggregates”
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TABLE 30

Savings-and-Loan Activity: Purchase Loans Closed**
Hon-Residential

{$000,000)
Znd Quarter Year to Date %Change
METROPOLITAN  =esess-eees memesoeees AR YTD 45
STATISTICAL AREA 1385 1984 1385 134 ¥TD 83
atlene T e wener e e veess
Amarillo Liad bl ek h ok ks dkkh & ko
Austin 10.8 31.0 23.4 45.8 -53.0%
Beaumont-Port Arthur 6.8 2.9 9.1 1.9 15.2%
Brazoria 3.8 17.0 55.6 20.8 167.3%
Brownsvtlle-Harlingen 1.% 2.3 i.0 1.8 5.3%
Bryan-College Station AwdAn Arvan LETs ok Ty
Corpus Christi 5.4 P T Ak ]
Dallas 126.4 60,7 254.0 85.6 196.7%
£E1 Paso 4.5 16.7 28.86 24.0 19.2%
Fort Warth-Arlingten 3.0 0.8 313 0.9 266.7%
Galweston-Texas City 7.8 1.3 15,1 3.6 1152.8%
Houston 234.4 78.4 294.3 120.3 144.6%
Killeen-Temple 6.5 57.8 172.5 76.5 125.5%
Laredo 1.% 4.2 9.2 7.5 22.7%
Longv iew-Marshall 3.4 8.7 9.0 1.1 718.2%
Lubbock 4.8 2.2 7.2 30.8 -76.6%
Mc A1l en-Edbrg-Missn 13.5 1.4 14.0 9.5 47.4%
Midland etk ok L3 i TR R Wi
Odessa 7.3 1.0 12.5 1.1 204.9%
San Angelo kdk 0.5 *HARR 1.4 Frre
5an Antonio 22.5 27.3 60.5 29.14 105.8%
Sherman-ﬂenison ek e ARREE ARk LELE 1) ek
Texarkana 5.1 4.7 5.4 7.9 -31.6%
Tyler 1.2 0.8 2.0 2.4 -16.7%
ViCtﬂrWﬂ ek ki dkdk N ek ok ERARE
waco ER et i ER L) Liiad) Ewkdk rhkkdk
Wichita Falls 5.3 5.8 7.6 28.5 -73.3%
Total Within MSA 486 319.5 1022.7 515.8 98.3%
Gther Areas 171.1 101.1 289.9 215.1 34.8%
Total Reperted (Texas) 657.1 420.6 1312.6 130.9 79.6%
Notes:

e A1 data are final
®whw Data not available or percent change not calculable

Source: FHL8B "Quarterly Report Aggregates”

TABLE 32
Savings-and-Loan Activity: Other Types of Loans Closed**
A1l Other
(3000,000)
2nd Quarter Year to Date %Change
METROPOLITAN =======--- - Y70 85
STATISTICAL AREA 1985 1984 1985 1984 YTD 84
;;;;;;;-.-. --------------- ;;:;;----.;;;;* hwkhh ARV Fwkdew
Aﬂlﬂr -‘ I 1 ] Ll a2 ) e ok AANEK ke R ek ek
Austin 11.7 18.6 8.4 61.5 -70.0%
Beaumont-Part Arthur 3.1 28.1 10.8 347 -68.9%
Brazoria 2.4 0.2 8.5 8.7 -2.3%
Brownsville-Harlingen 0.1 g.3 1.7 1.3 30.8%
Bryan-College Statien hkkk Fakhk *k ik kTRHK wdwae
Corpus Christi 0.5 T332 whkRh Tt Tl
Dallas 19.7 78.5 210.5 139.2 51.1%
E1 Paso 5.9 1.6 6.8 2.5 172.0%
Fort Worth-arlington 1.2 2.9 18.3 6.7 173.0%
Galveston-Texas City 0.9 9.4 2.7 11.6 -76,7%
Houstan 45.4 147.4 132.3 195.9 -32.5%
¥Killeen-Temple 8.4 10.8 49.6 14.7 237.4%
Laredo 3.7 1.1 5.3 11 71.0%
Longy few-Marshall 2.2 5.5 4.2 5.8 -27.6%
Lubbock 28.9 4.5 192.5 7.1 1343,7%
M;Allen-Edbrg-Missn 3.3 0.5 §.0 2.4 150, 0%
Mld.‘ﬂnd Fuwkh ek ehwkd LELE L] LA L]
Ddessa 1.3 1.5 2.9 5.8
San Angele ikl g1 Fokks 1.0
San Antonio 4.8 21.4 19.4 1.9
Sherman~ﬂentsun ok & ik ik Kk
Texarkana 3.2 2.2 9.5 3.2
Tyler 0,2 1.5 1.1
Yictaria Ak e PRSP
Waco F kA Wk ik ARW NS
Wichita Falls 2.2 1t.6 2.3
Total Within MSA 239.1 327.3 613.5

gther Areas 149.4

Hotes:
bk 411 data are final
wekww ata ngt available or percent change not calculable

Source: FHLBR "Quarterly Report Agyregates'



TABLE 13

Savings-and-iLoan Activity: Het Savings*
(4000,000)%*

2nd {Quarter Yedr to Date FCRANYE mmmmmmeemme e e emeee oo
METROPOLITAN ~ ===m-mcmcem emeecceeans YI0 85 Year to Date
STATISTICAL AREA 1985 1984 1985 1984 10 84 KETROPOLITAN  mm=meseese- cececaanaans
R e el e E e E bttt STATISTICAL AREA 19235 1984
Abilene ARENN ARRAN LELE 3 drddk k& LELE R -
Nﬂi"i]]u e Rk £ 2L 2] Latid) xR Abilane ahkdk *hwkk
Bustin 371.9 88.2 510.7 180.6 182.8% Amariilo ikl bl
Beaumont-Port Arthur 847 113.1 99.6 il7.0 -68.6% Austin 1.29 2.3
Brazoria 91.8 75.1 135.6 149.1 -2, 1% Beaumont~Port Arthur 3.9 1.1%
Brownsville-Harlingen 19.7 -1.4 10.1 3.z 840.6% Brazoria 31,20 1.43
Bryan=College Station ok d bbbl hhddh hhALA bbb Brownsv ille-Harlingen 3.7 2.23
Corpus Christi 516 haldabbd *kwan il ki Bryan-College Station bedaalod i
Dallas 168.0 435.8 1268.2 1170.5 B,3% Corpus Christi il bk
E1 Paso 16.9 16.4 4.4 41.0 -89.3% 0allas 2.17 1.48
Fort Worth-Arlington Zl.a 38.7 52.6 26.3 -39,0% £1 Paso 1.46 0.47
Galveston-Texas City 148.7 22.3 333 431.9 658.8% Fort Worth-Arlington 4.98 0.76
Koustan 655.7 938.9 1518.13 1778.3 -14.61 BSalveston-Texas City 1.87 3.54
Kitleen-Temple 153.0 118,4 267.5 31%.9 -16.4% Houston 3.53 1. 64
Laredo 26.8 65.2 5¢.6 98.13 -46.5% Xilleen-Temple 2.24 2.06
Longy iew=Marshall 1.7 9.0 6.4 16.0 -60.0% Laredo 2.77 1.22
Lubbot k kL) 15.3 80.9 192.6 -21.2% Longy iew-Marshall 31.31 2.51
McAllen-Edbrg«Missn 3g.% 19.7 70.0 64.9 .93 Lubbeck 1.28 6.456
Midland HRAS R R bl ek McAilen-Edbrg-Missn 5.00 6.39
Odessa 32.6 5.1 47.5 41.0 15.9% Midland ek bbbl
San Angela el -26.7 bbb =56.4 inlaiehd Qdessa 4.12 4,92
San Antenio 173.2 98.3 218.3 3131 -11.1% San Angelg blehdeid g.21
Sherman-Denison bbbkl bbbl oot ool ikl San Antonic 0.79 0,17
Texarkana 29.2 33.9 19.9 91.9 -13.1% Sherman-Cenison ok bkl
Tyler -3.4 1.9 -4.1 21.7 ~117.3% Texarkana 9.26 1.00
V‘CtDP‘H &k dw ook ke LA LS ] KRk ARAT T]’“Qr 1_52 D_da
Waco wwEh ki rdkdkhk dedded ok ek victor"d LAl t Y] Li i bl
Wichita Fails “6l1.7 35.1 -103.0 127.9 -180,5% Waco bkl ialokalelel
------------------------------------------------------------------------ Wichita Falls 3.60 6.02
Total Within MSA 2695.5 ellz.3 4782.2 4912.8 LR T e R Rt bbb
Other Areas 720.0 805.3 1449.3 2166.0 -33.1% Total Within M3A'S 2.87
------------------------------------------------------------------------ Other Reported Areas .

6231.5 78,8 +12.0%

. Net sovings received plus interest and dividends credited minus
savings withdrawn,

e A1l data are final

*ex%e Oata not available or percent change nat calculable

Source: FHLBB "Quarterly Report Aggregates”

TABLE 35

Annualized Mortgage Delinquency Rates*®
For FSLIC-Insured S&L Associations

TABLE 34

Annualized Mortgage Foreclosure Rales®:

Percent

For F$LT1C-Tasured SAL Associations
in MSAs of Texas**

* Real estate mortgages foreclosed {$) as a percent of
real estate mortgage assets ($) for the period indicated.
Includes only those loans in the S&L association portfolfos.
** al1 data are final
*xak% 0ata not available or percent change not calculable.

Source: FHLBB "Quarterly Repert Aggregates”

TABLE 36

Savings-and-Loan Activity: Mortgage Rates (%)**

in M5As of Texas™ METROPOLITAN ird QTR 4th QTR Ist QTR 2nd QTR 3rd QTR#
------------------------------------------------------------- STATISTICAL AREA 1984 1984 198% 1985 1985
Znd Quarter Year to Date = mmmmmmsmesemesescesccocomooooomoods -
METROPOLITAN  ==<s======- ses-msawc--= Abilene 13.1 bbbl 13.1
STATISTICAL AREA 1985 1984 1985 1984 Anarillo 1.8 12.2 11.4
-------------------------------------------------------------- hustin 12.8 - 12.2 11.5
Abilene i ool bbbl Wk Beaumont-Port Arthur 12.5 12.5 12.2 11.7
NTIS.Y"!”U NERRN ke ik ek ke Jevedk ok ok Brazoria ek i AN ARNh N ek ir ok
Austin 13.28 8.%8 20.%51 6.82 grownasv ille-Harl ingen 11.8 bbbl 13.2 13.1
geaumont-Port Arthur 15.74 5.63 16,43 6.43 Bryan-College Station 13.3 ekl bbb 1.1
Brazoria 39.79 8.90 29.11 B.48 Carpus Christi 12.8 13,2 12.8 11.4
Brownsville-Harlingen 28,42 20.76 3L.45 18.00 Dallas 12.4 12.7 12.1 2.1
Bryan-College 5tation b rhkek bbb bbb E1 Paso 13.0 13.7 13.5 13.0
Eurpus Christi 14‘30 EELE 2] ik dkdr LA LR Fnrt Hﬂrth-ﬂr"i'ing tu" e Liadld RNTER Ak
Dallas 13.10 4.13 11.16 3.86 Galveston-Texas City 13.4 12.5 12.% 12.1
El Paso 6,40 3.20 5.40 4,05 Houston 12.6 12.5 12.4 12.1
Fort Worth-Arlingten 1.32 4.04 2.59 3.86 Killegn-Temple 13.8 12.9 13.0 12.3
alveston-Texas City 9. 66 12.63 9,32 12,24 taredo bbb Rk e whkk & 1.1
Jouston 15. 46 15.7% 15.86 12.04 Longy iew-Marshall 12.8 11.2 1.8 12.6
¥illeen-Temple g.452 4.68 8,17 4.82 Lubbock iz.0 13.3 12.0 12.1
-aredo 3.1 6.21 13.63 10.46 McAllen-Edbrg=Missn 11.% ok b 12.8
Longy jew-Marshall 33.47 19.24 28.29 19.24 Midland 1z2.9 12.4 bbb 12.9
.ubbock 125,80 43.48 117.72 44,65 Odessa 12.2 haial b ko
McAllen-Edbrg-Missn 22.85 16.02 19.31 13,73 San Angelo 1.3 12.5 bkl huiaoiell
Midland i R bbbl halkahd San Antonio 12,1 12.3 1.4 11.8
Ndessa 14.1% 14,76 14,29 14.68 Sherman-Denisan .2 13.1 12.9 12.5
San Angela ’ERRR 7.97 T .38 Texarkana T T ey ey
San Antonio 7.99 5.7% 3,06 5.60 Tyler 13.3 12.1 12.0 12.5
Sherman-Denison bbbl Hanwn bbb bbbk Victoria 13.4 13.5 13.2 12.9
Texarkana 40.54 1.86 231.50 4.02 Wace 12.9 12.0 1.7 i1.g
Tyler 4.11 3,02 4.24 2.8! Wichita Falls 12.6 12.7 3.2 12.4
Yictoria ik rirdeh ok ek kEEEAE MMM e emeemsdSdtinAAmEmEmesmEmedttARsmEememmm AN FAFSEmEEmm——em—aasaee
Waco Axnen LERT L kA ke Kotes:
Wichita Falls 78.87 10.72 72.39 3.16 *  Since the 1st quarter 1984, effective inter2st rates for conventional

fully amartizing first mortgage loans on single«family homes are those

Total Within MSA'S 18,17 10,76 17.54 9.21 reported in the mortgage interest rate Survey by the FHLEB

Other Reparted Areas 11.45 5.90 §.91 6.14 * A1 data are final
.............................................................. # Third quarter data based on July 1985 FHLBB "Mortgage Interest Rate
Total Reportied 16.43 9.64 15.67 8 Survey" infarmation only; subsequent data not yet available
-------------------------------------------------------------- weddk Nata not available or not reported

- Real estate mortjage delinquancies ($) as o percent aof // Source: FHLBB "Mortgage Interest Rate Survey'

total real estate morigage assets (3) for the period
indicated. Iacludes only thnse loans in the SEL
association porifolias. Delinquencies are mortgage
payments A0 or more days late bul net fareclosed

*+ A1l data are final

wkkkx Daty ot dvaileble ar percent changs not calculable.

Source: FHLBB "Quarterly Report Aggregates”
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COMPARISONS

Most Active MSAs by Category

15t Quarter 1983 - 3rd Quarter 1985

The graphs on the following four pages present the four most active,
least active and most volatile MSAs compared to similar statewide data in
four categories: total construction permit dollar volume, total non-
residential construction permit dollar volume, total residential
construction permit dollar volume and MLS existing home sales dollar volume.
The four least volatile MSAs compared to state-wide data are presented for
Yotal construction permit dollar volume only. The data has been adjusted
using the 1980 population data to obtain per capita amounts for each MSA and
the State. 3even pie-charts are included to present the locations that
predominate in total construction, industrial, office, retail, lodging and
apartment construction permit dollar volume and MLS sales dollar volume. In
addition, two graphs compare annualized mortgage foreclosure and delinquency
rates for the state and selected MS3As.

The four most active MSAs are those with the highest total dollar
volume per capita of activity over the past 11 quarters. Conversely, the
four least active MSAs are those with the least total dollar volume per
capita of activity over the past 11 quarters. Finally, the four most
volatile MSAs are those with the greatest variance of total dollar volume
per capita over the past 11 quarters. Volatility is a measure of the
difference in the value of each quarter to the average value of all quarters
combined. The four least volatile are those with the smallest variance over
the past 11 quarters. Volatility is measured by the variance of the dollar
amount during the 11 quarter period considered. This is the standard
statistical method of measuring variability.

Throughout the past 11 quarters, Austin, Dallas and Fort Worth-
Arlington hazve been the leaders in dollar volume of construction permits per
capita. Past TREND reports indicated non-MSA construction lagged far behind
the MSAs. There are two reasons for this difference. First, although about
20 percent of the Texas population resides outside of Texas MSAs, nearly all
of the construction permit dollar volume reported occurs in counties
defining MShLs. Second, most building permif authorities are located in
incorporated areas, but most areas outside Texas MSAs are not incorporated.
In general, building permits are not required for construction outside
incorporated areas in the county. It is not clear whether lack of reported
constructior. activity is because little construction was occurring or
because construction was not reported. Consequently, an unknown amount of
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construction could be occurring outside MSAs, creating an under-reporting
error. For this reason, bar graphs comparing areas outside MSAs with areas
within MSAs and state-wide data will no longer be included.

Graphic comparisons were first introduced in TREND in the third quarter
1984 issue. These graphs do not attempt to compare one MSA with another.
These presentations indicate a group of MSAs which can be classified as
"most active," "least active," "most volatile" or "least volatile." Two of
the four most active MSAs in all major construction categories during the
past five quarters were Austin and Dallas. Also, two of the least active
MSAs during the past five quarters were Laredo (non-residential
construction) and Odessa (residential construction).

FOUR MOST ACTIVE MSAs: TOTAL CONSTRUCTION FOUR MOST VOLATILE MSAs: TOTAL CONSTRUCTION
PERMIT DOLLAR VOLUME: TEXAS: PER CAPITA# PERMIT DOLLAR VOLUME: TEXAS: PER CAPITA
1st Quarter 1983 - 3rd Quarter 1985 1st Quarter 1983 - 3rd Quarter 1985
$ PER CAPITA $ PER CAPITA . 2
totewide
1000 . Statewide . form
@Austln ': %
g ai‘al]us 5 Bryun-Collagq Stot
600 5 @Fart -\n‘orth-Arling:on E M\dlund
i M |:|San Antonio _ :TY“"
400 it
i i
i
; i | B H 0
N | K| BTH | K ; 4 8 |
VB @ B B eh ek ek ot P 1’96 »% N O o B %
QUARTER - YEAR BUARTER - YEAR
FOUR LEAST ACTIVE MSAs: TOTAL CONSTRUCTION FOUR LEAST VOLATILE MSAs: TOTAL CONSTRUCTION
PERMIT DOLLAR VOLUME: TEXAS: PER CAPITA* PERMIT DOLLAR YOLUME: TEXAS: PER CAPITA*
1et Quarter 1983 - 3rd Quarter 1985 1st Quarter 1983 - 3rd Quarter 1985
$ PER CAPITA $ PER CAPITA
Statewide
— L - Stotewide G .
B arowneville-Harlin [ ecumont—ort. rthur
S /3 odesso 800 - pjeromevitietarlin
2
800 - @r““"‘“’"“ 600 L El Paso
r]iucn DLnredn
400 - -
200 -

1 i A 49 1
: VR B e D ek b ah b B R P
QUARTER - YEAR QUARTER - YEAR
# |980 Census of Population, ond
Burecu of the Caneua COMPARATIVE ACTIVITY IN TEXAS
Ll S TOTAL CONSTRUCTION PERMIT DOLLAR VOLUME

Percent: 3rd Quarter 1985
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COMPARATIVE ACTIVITY IN TEXAS

FOUR MCST ACTIVE MSAs: TOTAL NON-RESIDENTIAL INDUSTRIAL CONSTRUCTION PERMIT DOLLAR VOLUME
CONSTRUCTION PERMIT DOLLAR VOLUME: PER CAPITA Parcents Ord Duarter 1085

TEXAS: 1st Quarter 1983 - 3rd Quarter 1985

$ PER CAPITA

200 -

100 -
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(BB R e ek eh b BB

QUARTER - YEAR
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[ ustin
XX

F4oatice

RN Fort Worth-Arlington

DTyler
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COMPARATIVE ACTIVITY IN TEXAS
OFFICE CONSTRUCTION PERMIT DOLLAR VOLUME

FOUR LEAST ACTIVE MSAs: TOTAL NON-RESIDENTIAL Percent: 3rd Quarter 1985
CONSTRUCTION PERMIT DOLLAR VOLUME: PER CAPITA=
TEXAS: 1st Quarter 1983 - 3rd Quarter 1985
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500 -

o LI | B .
BB R e ek eh eb eb b 00 0
QUARTER - YEAR
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COMPARATIVE ACTIVITY IN TEXAS
RETAIL CONSTRUCTION PERMIT DOLLAR VOLUME

FOUR MOST VOLITILE MSAs: NON-RESIDENTIAL Percent: 3rd Quorter 1985
CONSTRUCTION PERMIT DOLLAR VOLUME: PER CAPITA#

TEXAS: lst Quarter 1983 - 3rd Quarter 1985
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FOUR MOST ACTIVE MSAs: TOTAL RESIDENTIAL
CONSTRUCTION PERMIT DOLLAR VOLUME: PER CAPITA#
TEXAS: 1st Quorter 1983 - 3rd Quarter 1985

$ PER CAPITA
.Statnnda

P Austin

7 Avallas

600

400
E gFor; Worth-Arlington

[_JSW Antonio COMPARATIVE ACTIVITY IN TEXAS
LODGING CONSTRUCTION PERMIT DOLLAR VOLUME
Percent: 3rd Quarter 1985

200
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3P P
RS e R

QUARTER - YEAR

FOUR LEAST ACTIVE MSAs: TOTAL RESIDENTIAL
CONSTRUCTION PERMIT DOLLAR VOLUME: PER CAPITA=
TEXAS: 1st Quarter 1983 - 3rd Quarter 1985

$ PER CAPITA
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TEXAS: lst Quarter 1983 - 3rd Quarter 1985
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FOUR MOST ACTIVE MULTIPLE-LISTING-SERVICES
NUMBER HOM=S SOLD: TEXAS: PER 1000 PERSONS+
1st Quarter 1883 - 3rd Quarter 1985

NO. PER 1000 PERSONS
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REPORTS

Quarterly MSA Highlights

This section highlights the dollar volume of construction permits, MLS
activity, S&L activity and other noteworthy real estate activity during the
third quarter of 1985 in each Texas MSA., These descriptions are intended to
provide a summary of the aggregated statistics reported in Tables 1-36 and
to highlight trends. Each area report 1s composed of three parts: an
ad jective descriptor table, significant observations and a data table.

The adjective descriptor table makes period-to-period comparisons.
Column 1 compares the current quarter with the same quarter one year
earlier. Column 2 compares the change between the current year-to-date
total with the year-to-date total of the prior year. Column 3 compares the
current quarter with the quarterly average of the prior year. The standard
definition of each adjective descriptor is contained in the INTRODUCTION to
this publication.

Each data table provides highlights regarding construction permit
dollar volume and MLS3 sales in each MSA. Column 1 of each data table shows
the MSA data for the current quarter by economic characteristic. Column 2
presents the current year-to-date total while column 3 shows the percentage
change between the current year-to-date total and the year-to-date total of
the prior year.

Because each non-residential construction project represents a
relatively large dollar volume in the quarter in which a permit is issued,
each category of non-residential construction tends to exhibit broad
fluctuations in total dollar volume from quarter to quarter, particularly in
the smaller MSAs. Therefore, conclusions drawn from quarter-to-quarter
changes in each category may not be representative of the trend.

The Dallas and Fort Worth-Arlington MSAs are separated into two area
reports rather than combined into the Dallas~Fort Worth Cosolidated
Metropolitan Statistical Area (CMSA) as was presented in TREND issues prior
to the first quarter 1984. The same separation also is reflected in the
Houston and Brazoria area reports which were formerly combined in the
Houston MSA area report. This revised format will provide the reader with
more detailed MSA information. The guarterly Dallas MSA and Fort Worth-
Arlington area report data may be combined for comparison with area reports
prior to the first quarter 1984, If a Houston CMSA comparison with previous
area reports is desired, the same procedure may be applied to the Houston
MSA and Brazoria M3A data.
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The Feceral Home Loan Bank Board (FHLBB) revised their information
gathering and dissemination programs and procedures effective July 1, 1985.
Beginning with the third quarter 1985, S&L information presented in TREND
will be for the quarter prior to the current quarter, except that mortgage
interest rate survey information will be for the current quarter. If there
are less than three reporting S&L home offices in an MSA, the FHLBB
considers the S&L data to be privileged. Thus S&L data for eight Texas MSAs

were not inecluded in the FHLBB "Quarterly Report Aggregates" for the current
quarter.
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ABILENE
AREA REPORT - THIRD QUARTER 1985

TREND Third Qtr 85 Y70 1983 Third JLr 85
THDICATORS vs ¥s Y5
Third Qtr 84 YTD 1984 84 Qtrly Avg
CORSTRUCTION
Hon-residential Sharply Moderately Sharply
Tower Tower 1ower
Residential Moderately Moderately  Moderately
lower Tower Tower

MBLVIPLE-L]STING-SERYICE

Sales Volume Sharply S1ightly Sharply
higher Tower higher

Avg, Sales Price Slightly Slightly ReTatively
higher higher unchang ed

SAVINGS-AND-LOAN ACTINITY*

Hﬂrtgagg Ratas EETTld LT ok kk

3rd quarter 1985 rate data shown, howeyer, 3rd quarter activity
data not available; see Tables 23-35 for 2nd quarter data,
**k¥¥ Data not available or not reported

SIGNIFICANT QBSERYATIGNS

The dollar volume of tota! construction and non-residential
construction permits has moved downward since the peak in the first quarter
1985. Comparing the four quarters after the third guarter 1984, the dollar
yolume of one-family dwelling units autharized peaked in the second quarter
1985. The total dollar volume of existing home sales increased steadily
during the past three quarters while the average sales price declined sTowly
for existing homes s01d,

MMARILLO

AREA REPORT - THIRD {IARTER 198%

TREND Third Otr 85 ¥¥D 1985 Third Qtr 85
INDICATORS Vs Vs Vs

Third Qtr 84 Y10 1984 84 Qtrly Avg

CORSTRUCTION

Non-residential Moderately Moderately  Moderately
lower Tower lower

Residential Sligntly Maderately  Moderately
Tower Towar Tower

MULTIPLE-LISTING-SERVICE

Sales Volume Sligntly Slightly Relatively
Tower Tower unchanged
Avg. Sales Price Relatively Relatively Relatively
unchanged unchanged unghanged

SAVINGS-AND-LOAM ACTIVITYY

Mortgage Rates Relatively Relatively Relatively
unchanged an{ hanged unchanged
3rd quarter 1985 rate data shown, howrser, Jrd quarter activity
data not available; see Tables 23-35 far 2nd quarter data.

SIGHIFICANT DBSERVATIONS

Comparing the four quarters after the inicd quartor 1984, there was a
peak in the doltar volume of tnlal construction permits, non-residential
construction permits and residentisl comstruclian permits in the 2nd qudr ter
1985, This resulted primarily from a large d011ar volume of bath retail and
apartment permits in the second quarter.

ABILENE

Total ¥olume of New Construction Authorized
(s000)

Additions, Alterations and Repairs
fathorized (3000)

Total Nonrcsideatial Autherizations (3000)
Hotels, Motels and Cabins
Trndustrial
Retail
0ffice
Public
Dther

New Dwelling Units Authorized ($000)
One~Family
Two-to-Four Family
Five-or-More Family

Total Residential Units Authorized
One-Family
Two-to-Four Family
Five-or-More Family

Yalue per Residential Unit Autherized ($)
one-Family
Two-to-Four Family
Five-or-More Family

Hultiple-Listing-Service Activity
Sales (5000}
Average Saéles Price (3)

14092
2622

3437
850

G
1105
1267
200
15

8032
8032

93
953

86366
86366

ARy
LT

19719
61493

6004 1
714

23833
850

6838
3137
10581
2028

29397
26129
268
3000

28]

65
B076L
89790

33500
46154

39060
64034

Y18 BS

o See Tables 23-35 for 2nd quarter 1985 SEL activity data,

Sources: U.5. Bureau of Census construction permit computer tapes

AMARILLO

Total volume of Mew Canstruction Autharized
(3000)

Additions, Alterations and Repairs
Buthorized ($000)

Total Homresidential Authorizations ($000)
Hotels, Motels and Cabins
Industrial
Retail
0ffice
Public
dther

New Dwelling Units Authorized ($000)
One-Family
Two-te-Four Family
Five-or=More Family

Total Residential Units Authorized
One-Famtly
Two-to-Four Family
Five=or=Mere Family

¥alue per Residential Unit Autharized {$)
One-Family
Tao-to-Four Family
Fivergr-More Family

Multiple-Listing-Service Activity
Sates (5000}
Average Salnrs Price (§}

s See Tables 23-15 for 2nd quarter 1985 S&L activity data.

72265
78147
52267

LI

14467
59120

*kwsr yalye per residential unit not catoulable.

97505
21618

38845
3561
1835

17938
2t09
9431
2974

37442
26413
2154
8875

616
324

46
246

60782
als522
46826
36077

105789
60763

-3lL7s
-24.3%

-26.4%
-73.9%
730.3%
2.6%
-68.2%
89.0%
-64.3%

-39.51
-44.2%

24.7%
-31.1%

-54.21
~51.2%
-11.5%
-50.9%

3211
14.5%
40.9%
76.3%

-1.1%
3%

Saurces: J,5. Bureau of Census construction permit computer tapes

TRERC Texas MLS Surwvey
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RUSTIN AUSTIN
ARER REPORT - THIRD QUARTER 1985 =00 memme mmrm s r oo oo r o o v e i r s mrr e rrr e o raceeama—emmaas

2rd Year % Change
QT8 to ¥T0 85
TREND Third Qtr 85 YTO 1985 Third Qtr 85 [TEM** 14985 Date ¥TD 84
INDICATORS s vs WS mmemeeeasaaaaaen B L LEETEPTPET B T L T
Third Qtr 84 YT 1984 84 Qirly Avg
------------------------------------------------------------------- Total Volume of Mew Construction Authorized
(s000 478491 14%4721 -0.7%
CONSTRUCTION Additions, Alterations and Repairs
Authorized ($000) 47561 16052 5 15.43
Non-residential Slightly Moderately  Moderately
higher higher nigher Total Nom-residestial Authorizations ($000) 246952 740740 49 8T
Hotels, Motels and Cabins 42869 8191% 47.6%
Residential Moderately Moderately  Moderately Industrial 2555 36462 15.0%
lawer lower lower Retail 24308 68954 -23.0%
0ffice 118887 401787 64.7%
MULTIPLE-LISTING-SERVICE Publ ic 35370 67586 182.1%
Other 22964 84036 53.9%
Sales Yolumz Slightly Relatively  Slightly
lower unchanged higher New Dwelling Unfts Authorized ($000) 183978 593456 -31.9%
One-Family 100018 378472 -28.8%
Avg. Sales “rice Relatively Relatively  STightly Two-to-Four Family 15618 54451 -40,9%
unchanged unc hanged higher Five-or-Mere Family 68321 160531 -15.1%
SAVINGS-AND~LOAM ACTIYETY* Total Residential Units Authorized 4741 13463 -30.4%
One-Family 1331 4949 -28.1%
Mortgage Rates Slightly STightly Slightly Two-to-Four Family 299 1267 -50.1%
lower lawer Tower Five-or-More Family 2242 6373 ~35.7%
* ird quarter 1985 rate data shown, however, 3rd quarter activity Yalue per Residential Unit Authorized ($) 38206 44081 -2.1%
data not available; see Tables 23-35 for 2nd guarter data. One-Family 75145 76474 -0,9%
Two-to-four Family 52301 42976 18.5%
SIGNIFICANT OBSERVATIQNS Five-or-More Family 30473 25169 1.0%
Except for an wpward trend in lodging and apartment activ ity and a Moltiple-Listing-Service Activity
spurt in industrial activity in the first quarter, the dollar volume of Sales ($000) 206774 554958 -0.3%
construction permits in all categeries has been unchanged during 1985, The Average Sales Price (§} 107583 105545 4.1%

dollar volume of existing home sales has been increasing steadily during
1985. After a jump in the fourth quarter 1984 the mortgage fOrcloSure rate  ee-=em=cmsemcemoccomc oo oo oo oo oo oo -vada e
at area S&Ls during the first two quarters of 1985 subsided to about the **  See Tables 23-35 for 2nd quarter 1985 S&L activity data.
average level for 1984,
Sources: U.S5. Bureau of Census construction permit computer tapes
TRERC Texas MLS Survey

SEAUMONT-PORT ARTHUR BEAUMONT-PORT ARTHUR
AREA REPORT - THIRD QUARTER 1985 s oo e
3rd Year % Change
QTR to ¥YTO 85
TREND Third Qtr 85 ¥YTD 1985 Third Qtr 8% [ TEM**- 1985 Date ¥YTD 84
INDICATORS ¥s [23 L T ittt it bl kAt b i b b R S L b b R S L L L L L]
Third Qtr 84 YTD 1984 84 Qtrly Avg
------------------------------------------------------------------- Total Volume of New Construction Authorized
(3000} 3e000 102839 =35.71
CONSTRUCTION Additions, Alterations and Repairs
Authorized ($000) 15360 42916 13.8%
Non-residential STightly Slightly Slightly
higher Touer Tower Total Non-residential Authorizations {$000) 13295 35731 -24.82
Hote¥s, Motels and Cabins 2789 4491 -35.43
Res idential Sharply Sharply Sharply Industrial 1871 5235 ~50.5%
Tower lower lower Retail 3113 9386 4,93
0ffice 3306 8753 -27.3%
NULTIPLE-LISTING-SERVICE Pubtic 1270 2843 44.8%
Other 948 4526 =30.9%
Sales Volume Moderately Moderately  Slightiy
Tower lower Tower New Dwelling Units Authorized ($000) 9346 24193 -67.6%
One-Family 4204 16234 ~74.1%
Avg. Sales Pr ce Relatively Relatively Relatively Two-to=Four Family 0 330 -84,1%
unchanged unchanged unchanrged Five-or-More Family 5141 7629 -23.7%
SAVINGS-AND-LDAX ACTIV(TY® Total Residential Units Authorized 265 545 -65.23
One-Family 73 243 -77.6%
Mortgage Rate: STightly Slightly Slightly Two-to-Four Family 0 10 -89.2%
Tower lower lower Five-gr-More Family 19 119 -69.4%
* drd quarter 1985 rate data shown, however, 3rd quarter activity Yatue per Residential Unit Authorized (3) 35268 44391 -6.91
data mot available; see Tables 23-35 for 2nd quarter data, One-Family 57589 66807 15.7%
Two-to-Four Family inbaiatedd 33000 47.8%
SIBNIFICANT QBSERVATIONS Fiveror=Mere Family 270879 64109 149.2%
Net savings and total loans closed at area SALs tended to decrease Myltiple-Listing=-Service Activity
during the fourth guarter 1984 through the second quarter 1985, sales {35000} 16550 44064 -29.7%
Average Sales Price (§) 64650 62859 0.8%

** See Tables 23-35 for 2nd quarter 1985 S&L activity data.

Sources: U.S. Bureau of Census constryction permit computer tapes
TRERC Texas MLS Survey
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BRAZORIA

AREA REPORT - THIRD QUARTER 1985

TREND Third Qtr 8% YTO 1985 Third Qtr 85
INDICATORS Vs Vs vs
Third {tr B2 YT 1948 A4 QLrly Avg
CONSTRUCTION
Non-residential Moderately Stightly Moderately
higher Tower higher
Residential Moderately Moderately  Moderately
lower lower Tower

MULVIPLE-LISTING-SER¥ICE

Sales yolume Relatively STightly Slightly
unchanged lawer highar

Avg. Sales Price Sltghtly Relatively Relatively
higher unc hanged unchanged

SAVINGS-AND-LOAN ACTIVITY*
Mortgage Rates KRaEwr Khakk Anawn

* 3rd quarter 1985 rate data shown, however, 3rd quarter activity
data not avatilable; see Tables 23-35 for 2nd quarter daeta.

**kk* Nata not available or not reported

SIGNIFTCANT OBSERVATIONS

There was a jump in office and apartment canstruction in the third

quarter, The mortgage foreclosure rate at area S&Ls has declined since the
fourth gquarter 1984,

BROWHSYILLE-HARLINGEN
AREA REPORT - THiRD QUARTER 5985

TRENC Thirg Qtr 85 Y10 1985 Third Qtr 85
[HDICATORS vs vs ¥s
Third Gtr 84 Y10 1984 84 Qtrly 4vg
COMSTRUCTION
Non-residential Moderately Relatively  Sharply
Tower unchanged Tower
Residential Relatively Slightly S1ightly
unchanged Tower lower

HULTIPLE-LISTING-SERYICE

Sales ¥olume Moderately slightly Moderately
Tower Tower lower

Avg. Sales Price Slightly Relatively  Slightly
Tower unchanged Tower

SAVINGS-AND-LOAN ACTIVITY®

Mortgage Rates ke bnban wanwh

*

3rd quarter 1985 rate date shown, however, 3rd quarter activity
dats not available; see Tables 23-35 for 2nd quarter Jata.
®hhek Datg not gvailable or nol reported

SIGHIFICANT OBSERVATIDHS ¢

Meb sdavings and the mortgage forec)osure rates increased steadily at
area 3&Ls during the past pear,

BRAZORIA

Total ¥olume of New fonstruction Asthorized

$000
Additians, Alterations and Repairs
Authorized (30001

Tetal Hon-residential Authorizations ($00G}
Hotels, Motels and Cabins
Industrial
Retail
Office
Pyblic
Other

Hew Dwelling Units Authorized {$000)
One-Family
Two-to-Four Family
Fivesor-Mcre Family

Total Residential Units Autherized
One-Family
Two-to-Four Family
Five-or-More Famfly

Yalue per Residemtial Unit Autherired {$)
One=Family
Two-to-Four Family
Five-or=More Family

Hultipte-Listing-Service Activity
Sales ($000)
Average Sales Price (§)

36008
2691
11764
0

1ag7
3756
2005
1768
2149

21582
16707

0
4875

535
280

0
255
40340

59668
[1e: T4

19118

12275
67819

agiol
8110
25300

0
3998
11870
2542
1872
5017

54692
43187

128
11381

1254
761
4
489

43614
56750
31250
FRYEL]

31308
63377

**  See Tahbles 22-35 for 2nd quarter 1985 S&L activity data,

% Change
YT 8%
Y10 84

-39.31
-28.8%
-18.1%

T
71.8%
-22.8%
-47.1%
36.4%
-28.5%

-46.8%
-53.0%
-92.6%

23.1%

-34.31
-49.6%
-93.8%

40.1%

-18.5%
-6.9%
20,9%

-12.0%

-11.9%
=1.9%

Sources: U.5. Bureau of Census construction permit computer tapes

BROMNSYILLE-HARLINGER

Total Yolume of Mew Construction Authorized
{$000)
Additions, Alterations and Repairs
Authorized ($000)

Total NMon-residential Authorizations ($000)
Hatels, Motels and Cabins
Industrial
Retail
Office
Public
Qther

New Dwelling Units Authorized ($000)
One-Family
Two-to-Feur Family
Five-or-More Family

Total Residential Units Asthorized
One-Family
Two-to-Four Family
Five-or-More Family

¥Yalue per Residential Unit Authorized (%)
One-Family
Two-to-Four Family
Five-or-More Family

Multiple-Listing=Service Activity
Sales (5000}
Average Sales Price (§)

6%

43106
35223
25000
77831

6642
54891

Year
te
Date

70933
12586

19063
2050
0
4015
3089
7982
1930

39280
30720
470
809l

987
200

11
163

39797
18400
33571
49638

24587
60635

% Change
¥1D 85
YTD 84

-0.71
63.7%

-0.8%
81.7%
AWk
-34.0%
-3.6%
210.0%
=66.7%

-11.83

-0.4%
=312
-37.7%

-15.7%

22.0%
-46.2%
-66.7%

4.7
-18.3%
28.0%
86.8%

-24.8%
-1.4%

**  See Tables 23-35 for 2nd quarter 1985 3&L activity data,

**kd* parcent change not calculable.

Sgurces: U.S, Bureau of Census constructiion permit computer tapes
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BRYAN-COLLEGE STATION
AREA REPORT - THIRD QUARTER 1985

TREND Third gtr 85 Y10 1985 Third Qtr B85
INDICATORS ¥s (23 ¥s
Third Qir 34 ¥YT0 1984 34 Qtrly Avg
CONSTRUCTION
Non-residential Sharply Sharply Modcrately
higher Tower Tawer
Residential Sharply Sharply Sharply
lowe: Tower lower
MULTIPLE-LISTING-SERYICE
Sales Volume Stightly slightly Slightly
Tower Tower higher
Avg. Sales Price Relatively Relatively Stightly
unchanged unchanged higher
SAVINES-ANO-LOAN ACTIVITY*
kwikk *kddk LR L2 )

Mortgage Rates

- 3rd quarter 1985 rate data shown, however, 3rd guarter activity
data not available; see Tables 23-35 for 2nd gquarter data.
*a®Ed Nata not avaifable or not reported

SIGHIF{CANT QBSERVATIONS
Ho apartment permits nave been issued since the fourth quarter 1084,

Both the dollar volume and sales price of existing homes sold increased
steadily during 1985.

CORPUS CHRISTI
AREA REPORT - THIRD QUARTER 1385

TREND Third Qtr 85 YT0 1985 Third Qtr 85
INDICATORS ¥5 ¥s ¥s
Third Qtr 84 YTD 1984 84 0trly Avg
CORSTRUCTION
Hom-residential Slightly Relatively  Slightiy
lawer un¢ hanged Tower
Residential Stightly Moderately  Moderately
Tower Tower Tower
MILTIPLE~-LISTI*G6-SERVICE
Sales Volume Sharply Sharply Sharply
higher higher higher
Avg. Sales %rice Relatively Relatively Relattvely
unchanged unchanged unchanged
SAVINGS-AND-LOAN ACTIVITY*
Mortgage Rates 51ightly S1ightly Slightly
lower lower Tower
A Jrd quarter 1985 rate data shown, however, 3rd quarter activity

data not available; see Tables 23-35 for 2nd guarter data.
SIGHIFICANT QESERVATIONS
There was a major surge of adgditions, alterations and repair
construction permit activity in the tnird cuarier to four times the 1984

level. The dollar volume of existing homes sold has increased steadily
during the past fouir quarters,

32

BRYAN-COLLEGE STATION

Jrd Year % Change
TR to ¥TD 85
TTEM** 1985 bate YTD 84
Total Voliume of Mew Construction Authorized
(3009) 12743 36950 -66.6%
Additions, Alterations and Repairs
suthorized {3$000) 3014 7199 -18.1%
Total Non-residential Avthorizations [3000} 7696 20351 -63.5%
Hotels, Motels and Cabins 2850 2650 -76.3%
Industrial 152 298 -96,5%
Retail 1988 8209 -26.4%
effice 2024 6917 -25,8%
Public 0 564 kbl
Other 8582 171) -51.2%
Hew Dwelling Units Authorized ($000) 2028 9399 -84.0%
Dne~Family 1928 9263 -71.8%
Two-to-Four Femily 100 136 ~98,6%
Five-or-Mor: Family 0 9 LaAb
Total Residential Units Awthorized 3 188 -88.5%
One-Family 19 182 -68.3%
Two-to=Four Family 4 ] -98.1%
Five-or-Mare Family 0 n bl
value per Residential tYnit Authorized (5} 47163 49995 38.9%
One-Family 49436 5089 -10.9%
Two-to-Four Family 25000 22667 -26.7%
Five-or-More Family Py e PR
Multiple-Listing-Service Activity
Sales ($000] 16182 40121 ~11.2%
Average Sales Price (§) 78934 14024 1.2%

e See Tables 23-35 far 2Znd quarter 1935 58L activity data,
**kk  parcent change not calculable.
**k¥® Yalye per residential wmit or percent change not calculable.

Sources: U.S. Bureau of Census construction permit computer tapes
TRERC Texas MLS Survey

CORPUS CHRISTI

Total ¥Yolume of New Comstruction Authorized
{$000)

81%04 216701 ~8.72%

Additions, Alterations and Repairs
Authorized ($000) 28547 41992 151.9%
Total Non-residential Authorizations ($000) 27411 74059 =3.11
Hotels, Motels and Cabins 6759 234135 164.1%
Industrial 1665 5755 -43.8%
Retail 3081 10647 -24.3%
pffice 5358 18977 -43.8%
Fublic 4042 4208 625.5%
Other 6507 11037 24.0%
Hew Dwelling Units Authorized (3000) 25947 100650 =29.6%
One-Family 19093 68350 -27.1%
Two-to-Four Family 900 2755 -62.0%
Five-or-More Family 5954 2954% -29.6%
Total Residential Units Authorized 623 2413 -31.83
gne-Family 357 1211 -29.1%
Two-to-Four Family 10 51 -17.5%
Five-or-More Family 54 1909 -840, 2%
value per Residential Unit Authorized ($} 41648 40700 kNS
dne-Famity 53482 56441 2.8%
Two-to-Four Family 30000 54920 69.31
Five~gr-More Family 110259 29281 17.8%

Multiple-Listing-Service Activity

Sales [5000) 51721 131162 76.4%
fverage Sales Price (3} 16737 19492 -0.3%

*%  See Tables 23-35 for 2nd quarter 1985 SAL activity data.

Spurces: U,5. Bureauw of Census construction permit computer tapes
TRERC Taxas MLS Survey



DALLAS
AREA REPORT - THIRD QUARTER 1985

TREND Tnirg Qtr A5 YT 1985 Third Qtr 85
INDICATORS Vs ¥s Vs
Third Qtr &4 YTD 1984 triy Avg

COMSTRUCT ION
Non-residential Moderately Relatively  Slightly
higher unghanged higher
Residential Relatively Slightly Relatively
unchanged Tower unchanged
MULT IPLE-LISTING-SERYICE
Sales Volume Relatively Slightly Moderately
unchanged nigher higher
Avg. Sales Price Slightly Slightly 81ightly
higher highez higher
SAVINGS-AND-LOAN ACTIVITY*
Mortgage Rates Slightly Relatively Slightly
Tower urchanged Tower
* 3rd quarter 1985 rate date shown, however, Jrd quarter activity

data not available; see Tables 23-35 for 2nd quarter data,
SIBHIFICANT OBSERYATIONS
The dellar volume of todging and industrial construction permic
activity increased during 1985 while the dollar volume of office
construction permits declined. The dollar volume of existing homes sold

surged strongly during the past four guarters, bul the average sales
price ballooned an additional $30,000.

EL PAS0
AREA REPORT - THIRD QUARTER 1985

TREND Third Otr 85 ¥TD 198% Third Qtr B85
INDICATORS ¥3 ¥s ¥s
Third Otr 34 Y10 1384 84 Qtriy Avg
CONSTRUCTEON
Non-resigential Sharply Stlightly Moderately
Tower lower lowar
Residential Sligntly STightly Slightly
nigher Tower lower
MULTIPLE-LISTING-SERVICE
Sales Volume STightly Slightiy Moderately
nigher higher higher
Avg. Sales Price Relafively Relatively  Relatively
unchanged ung hanged unchanged
SAYINGS-AND-LOAN ACTIVITY*
Mortgage Rates Stightly Relatively  Slightly
Tower unchanged Towar

data not available; see Tables 23-35 for ?nd quarter data,
SIGNIFICANT OBSERVATIONS

The dolldr volume of additiens, alterations and repairs increased
steadily during 1985

3rd quarter 1985 rate data shown, however, 3rd quarter activity

DALLAS

Ira Year % Change
TR to ¥T0 85
ITEM** 198% NDate ¥TD 84

Total Yolume of New Comstruction Authorized
$000) 1275484 3828750 .0%

Additions, Alterations and Repairs
Authorized (5000} 157901 45667/ 20.1%
Total Non-residential Ruthorizations ($00D) 544393 1501680 4.91
Hotels, Motels and Cabins 81850 119262 233.3%
Industrial 46786 92413 9.4%
Retail 190173 519744 -23.1%
0ffice 164756 696147 18.1%
Public 17923 £5427 56.7%
Other 42905 108689 10.0%
New Dwelling Units Authorized ($080) 573190 1770393 -7.81
One-Family 417842 1277607 5.1%
Two-to-Four Family 17268 53800 -28.4%
Five-or-More Family 138078 418981 -30.2%
Total Residential Units Authorized 11114 35240 =15.4%
One-Family 5457 16375 -1, 7%
Two-to-Four Family jal 1473 -24.3%
Five=or«More Family 1073 15489 -33.7%
Yalue per Residential Unit Authorized ($) 51574 50238 9.0%
One-Family 76570 79478 6.9%
Two-to-Four Family 45323 36524 -4.7%
Five-gr-More Family 44933 28342 5.0%
Myltiple-Listing-Service Activity

Sales [($000) 807241 210359 6.0%
Average Sales Price (§) 130855 126532 15.0%

** See Tables 23-35 for 2nd quarter 1985 SEL activity data,

Sources: U.5. Bureau of Census construction permit computer tapes
TRERC Texas MLS Survey

EL PASO
Ird Year % Change
qQTR to Y70 85
[TEH** 1985 Date Y70 84

Total Volume of Mew Construction Authorized

57706 191550 -8.91

Agditions, Alterations amd Repairs
Authorized ($000) 13423 33891 -2.1%
Tota! Mon-residential Authorizations {§004) 13923 53941 -17.6%
Hotels, Motels and Cabins b 3725 -85.2%
Industrial 2401 7813 91.2%
Retail 4499 23298 45,8%
Qffice 3611 10242 -21.1%
Public 724 949 -12.4%
Other 2686 7913 30.4%
New Dwelling Units Authorized ($000) 30360 103715 -5.9%
Dne-Family 20624 14032 -0.2%
Two-to-Four Family 4168 16664 -8.6%
Fiye-or-More Family 8367 13018 =26.8%
Total Residemtial Units Awthorized 1081 3207 -3.63
dne-Family 167 1204 4,33
Two+to~Four Family 162 598 -21.5%
Five-or-More Family o8 661 -20.8%
Yalue per Residential Unit Authorized ($) 28085 32340 ~2.4%
One-Family 44163 41038 -4.2%
Tao-to+Four Family 26963 27866 16.4%
Five-or-More Family 17425 19694 -7.5%

Multiple-Listing-Service Activity
Sales {$000) 85841 196427 7.1%
Average Sales Price (3) 68673 67315 -0, 4%

**  Sao Tables 23-135 for Znd quarter 1985 S&L activity data.

Sources: U.S. Bureau of Lensus construction permit computer tapes
TRERC Texas MLS Survey
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FORT WORTH-ARLIRETOM FORT WORTH-ARLINETON

AREA REPORT - THIRD QUARTER 19B5  smmmom oo e oo m s m oo oo oo oo emmamas
Ird Year % Change
GIR to ¥YTO 85
TREND Third Qtr A5 ¥T0 1985 Third Qtr 85 1TEME 1985 Nate YTD 84
IRDICATORS Vs Vs WS eme e e mmm e —mmem e e oSSR masmems—aaeaes
Third Otr 84 YT 1834 84 Otrly Avg
-------------------------------------------------------- Total Yoluee of New {onstruction Authorized
[s000} 537695 1564038 1.0%
CORSTRUCTICN Additions, Alterations and Repairs
Authorized [$000) 48303 131104 15.2%
Non-residentizl Moderately Moderately  Slightly
higher righer nigher Total Hon-residential Autherizatiens ($000) 129457 406175 15.2%
Hotels, Motels and Cabins 5220 13452 -48,5%
Residential Modersiely Relabively  Slightly Industrial 27411 52427 64.7%
higher unchanged higher Retail 43661 128450 16,02
0ffice 25151 115530 42.4%
HULTIPLE-LISTING-SERVICE Public 3276 38660 114.4%
fther 24736 57655 18.4%
Sales Volume Relatively Relatively S1ightly
unchanged unchanged higher New Dwellimg Units Authorized {$000) 359935 1026758 -2.0%
Cne-Family 246807 493057 9.9%
Avg. Sales Pr ce Slightly Relatively  Slightly Two-to-Four Family 25147 12979 20.3%
nigher unchanged higher Five-or-More Family 87982 260723 -26.8%
SAYINGS-AND-LOAN ACTIVITY* Tetal Resideatial Units Authorized 6956 21589 -15.8%
One«Family - 3082 9590 0.6%
Mortgage Rates bbbl FrEw *Hwkx Two-to-Four Family 609 1912 6.0%
Five-or-More Family 2356 9078 -36.1%
* 3rd quarter 1985 rate data shown, however, 3rd quarter activity Yalue per Resideatial Unit Authorized ($) 51745 47559 16,41
data not a-ailable; see tables 23-35 for 2nd guarter data. One-Family 80080 71521 9.3%
*kxwk Nata not available or not reported Two-to-Four Family 41292 38169 13.4%
Five-or-More Family 37344 28720 14,5%
SIGNIFICANT QBSERVATIONS
Multiple-Listing-Service Activity
The do1lar volune of additions, alterations and repairs and industrial Sales {($000) 303679 851695 1.2%
construction permits increased steadily during 1985, The dollar volume aof Rverage Sales Price ($) 90705 84343 2,8%
existing homes sold has moved upward during the past four quarters, Also,
the average sales price of an existing home sold increased steadfly. The —  --=------mmmmmmmmmomoc oo me et o oo oo m o s s S
third quarter price wis almost $17,000 more than the fourth quarter 1984 **  See Tabltes 23-35 for Znd quarter 1985 activity data,
Tevel, The dollar volume of net s2avings at area S&Ls declined during the
past three quarters, The mortgage foracliosure rate 2t area S&ts jumped Sources: U.S. Bureau of Census construction permit computer tapes
during the first quarter 1985, then declined in the secend quarter to about TRERC Texas MLS Survey
twfce the Yevel experienced during 1984,
GALYESTON-TEXAS CITY GALVESTON-TEXAS CITY
AREA REPORT - THIRD QUARTER 1985
Ird Year % Change
QTR to Y10 85
TREND Third ¢tr 85 ¥T0 1985 Third Qtr 85 [TEM** 1485 Date YTO 84
INDICATORS Vs ¥s ¥S e e e aErSSsoossoossSsosssesse-
Third Qtr 84 YTD 1984 B4 Qtrly Avg
------------------------------------------------------------------- Total Volume of Mew Construction Autherized
(so00) 32695 141621 -27.1%
COMSTRUCT IOR Rdditions, Alterations and Repairs
tuthorized ($000) 7991 23037 -53,8%
Nen-residential Sharply Slightly Slightly
higher lower 1ower Total Hom-residential Authorizations ($000) 9512 32457 -15.3%
Hotels, Motels and Cabins 1483 3117 -51,3%
Residential Moderately Slightly Sharply Industrial 496 6346 49.1%
Tower lower 1ower Retail 3025 14180 68.0%
office 673 2180 -69,5%
MUILTIPLE-LISTING -5ERVICE Public 686 1127 198.1%
Other 3149 5510 =52.7%
Sales Volume Moderately 51ightly $1ightly
lower Tower 1ower Hew Dwellimg Units Authorized ($000) 15193 86127 -18.8%
One-Family 15193 45886 -39, 1%
Avg. Sales Price Slightly Retatively  Relatively Two-to-Four Family 1] 147 -93.7%
Tower unchanged unchanged Five-or-More Family 0 40094 40.9%
SAVINGS-AMD-LOAR ACTIVITY* Total Residential Units Autborized 213 1373 ~61.4%
One-Family 213 685 -47.98%
Mortgage Rates Slightly Slightly S1ightly Two-to-Four Family 0 ] -90.7%
Tower lower lower Five-or-More Family 7 680 -52.1%
* 3rd quarter 1985 rate data shown, however, 3rd quarter activity Value per Residential Unit Authorized (§) 71329 62729 66.91
data not available; see Tables 23-35 for 2nd quarter data, OUne-Familty 71329 65987 17.1%
Two-to-Four Family hihAdd 18375 -32.8%
Five-or~More Family okl 58962 194,5%
Multiple-Listing-Service Activity
Sales ($000) 11218 29840 -23.7%
Average Sales Price (3) 57827 59206 -3.3%

b see Tables 23-35 for Znd guarter 1985 5&L activity data,
*ewkx §a)ge per residential unit or pertent change not calculable

Sources: U.5. Bureau of Census construction permit computer tapes
TRERC Texas MLS Survey
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HOUSTON HOUSTON

AREA REPORT - THIRD QUARTER 1885 == mem o mmm e e

ird Year 1 Change
QTR to YID 8%
TREND Third Gtr 85 Y70 1985 Third Qtr 85 ITEM** 1985 Date ¥T0 84
INDICATORS Vs ¥s Vs
Third Otr 24 YT 1984 84 Qtrly Avg
------------------------------------------------------------------- Tota) ¥olume of New Lonstruction Authorized
(3000) 48291¢ 1617476 ~36.6%
CONSTRUCT ION Additions, Alterations and Repairs
Authorized ($000) 113461 388792 -2.6%
Non-residential Sharply Moderately Moderately
Tower Tower Tower Total Non-residential Authorizations (3000} 206063 753017 ~29.63
Hotels, Motels and Cabins 2612 7964 -72.8%
Residential Maderately Sharply Moderately Industrial 4071 22197 -48.8%
Tower Tower 1ower Retail BITTF 262519 ~15,9%
Office 55545 247780 -38.0%
HULTIPLE-LISTING-SERYICE Public 19518 90229 -27.4%
Other 34540 122333 =23.7%
5ales Volume 51ightly Relatively Moderately
higher unchanged higher New Dwelling Units Authorized ($000) 163284 475668 -56.1%
One-Family 145010 416592 +49.2%
Avg. Sales Price Relatively Retatively  Relatively Two-to-Four Family 9553 15794 ~62.3%
unchanged unchanged unchanged Five-or-More Family 8724 41284 -80.6%
SAVINES -AND-LOAN ALTIVITY® Total Residential Units Authorized 2723 8212 -65.5%
One-Family 1958 9675 -55.1%
Mortgage Rates Slightly Relatively  Slightly Two~ to-four Family 274 441 +76.6%
lower unchanged Tower Five-ar-More Family 99 1704 -81.8%
* Ird guarter 198% rate data shown, however, 3rd quarter activity Valuve per Residemtial Unit Authortzed (%} 59965 57924 27.03
data not available; see Tables 23-35 for 2nd quarter data. One-Family 14060 73408 13.1%
Two-to-Four Family 34865 15814 54.4%
SIGNIFICANT QBSERVATLONS Five-or-More Family 28121 Z5401 6.6%
The dollar volume of existing home sales increased steedily during the Hultiple-Listimng-Service Actirvity
past three quarters. The dollar volume of net savings at area SiLs Sales ($000) 551329 1246601 0.51
decreased slowly during the past three quarters, The mortgage foreclosure Average Sales Price {§) a2 101325 ~3.2%

rate reported by area SELs increased slowly during the past three quarters.

** See Tables 23-36 for 2nd quarter 1988 S&L activity data.

Sources: U.5. Bureau of Census construction permit computer tapes
TRERC Texas MLS Survey

KILLEEN-TEMPLE KILLEEN-TEMPLE
« THERD QUARTER 1985 = == mmmmmmmmm e oo SSoSmoomoesnomomososssmosommsoaed
ARER REPORT o Jrd Year % Change
QTR to YT0 85
TREHD Third Qtr 8% ¥T0 198% Third Qtr 8% ITEM** 1985
INDICATORS Vs Vs T S AR L L L L EC i bbbttt tnininde el
Third Qtr 84 Y70 1984 84 Qtrly Avg
------------------------------------------------------------------ Total Yolume of Mew Construction Authorized
(5000) 32059 105672 4,81
TRUCT ION Additions, Alterations and Repairs
comstRit Authorized {$000) 1664 4911 ~27.2%
Hon- idential Sligntl Sharpl Sharply
eroresigentie 1nwgr ! 1ower Y tower Total Mon-residenttal Autharizations {$000) 4319 12434 -1.3%
Hotels, Motels and Cabins 388 388 -N.?:
Residential Sharpl Moderately  Maderately Industrial 218 350 ~60.
h1gh2ry higher nigher Retail 962 3646 -36.3%
0ffice 541 2219 -77.8%
-] - Public 25 445 -81.5%
MULTIPLE-LISTING-SERVICE pudll o R BLot
1 1 hdkdd LELE S Wk
sales ¥olume New Dwelling Units Authorized ($000) 26086 g?%;; ;E.g:
. Sales Price bkl il bl One-Family 23909 .
Aa. Sales B Two-to-Four Family 2167 8054 14.6%
SAYINGS-AND-LOAN ACTIVITY® Five-gr-More Family 0 16654 114.0%
Mortgayge Rates Slightly SVightly Relatively Total Resideatial Units Authorized 504 2215 55.3%
Tawer higher unchang ed One-Family 422 1112 32.9%
------------------------------------------------------------------- Two-to-Four Family 82 308 20.8%
* 1rd quarter 1985 rate data shown, however, 3rd quarter activity Five=or=More Family 0 7195 138.0%
data not available, see Tables 23-35 for Znd guarter dats.
*kxkk 1984 data not available. Value per Residential Umit Authorized ($) 51758 39854 -8. 1%
One-Family 56580 57167 ;'{':
FICANT OBSERVATIONS Twa-ta-Four Family 26427 26149 -
SLameLC k Five-or~More Family baelld 20948 ~10.1%

The dollar volume of non-residential construction permits during 1985
was about one-half the 1984 level, Residentizl tenstructiondoellor volume Multiple-Listing-Service Activity

ARANT
dur ing 1985 was about 40 percent more than the 1984 level., The dollar Sales {5000) ) 29478 70003
vo]umge and average sales price of existing hames soid during 1985 increased Average Sales Price ($§} £0779 n8826 bbbl
steadily.

b See Tablas 23-35 far 2nd quarter 1985 S&L activity data.
w*d% Yalye per residential unit not calculable,
*k4wt paccent change not ralculable,

Sources: W.S, Buredu of Census construction permit computer tapes
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LAREDO LAREDD
AREA REPORT - THIRD QUARTER 1985 = e e e e ecmmmme s -cmeec—ce-ceeecceeecceeeceee———eee-

3rd Year % Change
QTR to ¥TB 85
TREND Third Qtr 8% Y10 |385 Third Qtr 8% TTEM*™ 1985 Date YTD 84
INDICATORS Vs Vs L T it e e e R R e L R R
Third Qtr 24 YD 1984 24 Otrly Avg
----------------------------------------------------------------- Tatal Yolume of New Construction Autharized
{3000) 12067 28191 27.71
CONSTRUCTICN Additions, Alterations and Repairs
Authorized ($000) 5219 9858 19.2%
Hon-residential Sharply S1ightly Moderately.
Tower Tower Tower Total Non-residential Authorizations {$000) 991 3465 -23.8%
Kotels, Matels and Cabins 0 0 bkl
Residential Moderately Moderately Sharply Industrial 0 132 -29.0%
higher higher higher Retail 220 231 -65. 0%
0ffice 700 1132 -11.1%
MULTIPLE-LISTINE -SERVICE Public Q 923 291.1%
Other 71 446 -5.9%
S5ales Volume Slightly Slightly Slightly
higher Tower lower Mew Dwellimg Units Authorized ($000) 5857 14871 42.3%
One-Family 5817 14723 40.9%
Avg. Sales Price Stightly Relatively  Slightly Two-to-Four Family 40 148 ek
higher unchanged higher Five-or-Mare Family 0 0 Fwded &
SAYINGS-AND-LOAR ACTIVITY® Tota) Residential Units Authorized 130 318 19.23
One-Family 126 166 15,5%
Mortgage Rates bbbl il kbl Two=to-Four Family 4 12 b
Five-or-More Family 0 ¢ el
* ird quarter 1985 rate data shown, however, 3rd quarter activity ¥alue per Residential Unit Authorized (§} 45054 39341 19.3%
data not available; see Tables 23-35 for Znd quarter data. One-Family 46167 40227 22.01
*&w*w Data not available or not reperted Two=to=Four Family 10009 12333 bkl
Five-or-More Family ik Ty wdedied
STGNIFICANT OBSIRVATIONS
Multiple-Listing-Service Activity
There was a steady increase in the dollar volume of additions, Sales {4000} 2643 7337 -13.74
alterations and repair permits during the past four quarters. The average Average Sales Price (§) Trral 69213 -4.7%

sales price of an existing home sold increased about $14,000 during the past

three quarters, e e e m e eoesmossesososssee
bl See Tables 23-35 for 2nd quarter 1985 S4L activity data.
*¥%* percent change not calculable.
wEkkx Yalue per residential unit or percent change not calculable,

Sources: U,5, Bureau of Census construction permit computer tapes
TRERC Texas MLS Survey

LONGY [EW-MARSHALL LONGYIEW-HAR SHALL
AREA REPORT - THIRD QUARTER L1985 = mmmmmmmmm oo n oo s m s s s oo oo oo s mmom s mmm e
ird Year % Change
qTR to Y10 85
TREND Third Qtr 85 YTG 1985 Third Qtr 85 TTEM** 1985 Bate YTO 84
INDICATORS vs Vs ¥S  mmmmeesssesesscescmeosocosooo-o-oas R b ek deiieeieinleieie ittt
Third Qtr 84 ¥TD 1984 84 Qtrly Avg
------------------------------------------------------------------- Total Yolume of Wew Construction Muthorized
3sasn 17769 52.1%
CONSTRUCT 10N Additions, Alterations and Repairs
Authorized ($000) 19120 25417 103.7%
Non-residential Sharply Sharply Sharply
higher higher higher Total Nen-residential Authorizations ($000) 13802 35563 165.7%
Hotels, Motels and {abins 832 1152 64,.6%
Residential Moderately Moderately Sharply Industrial 437 4905 1093.4%
Tawer lower Tower Retail 7863 13829 7.7
Dffice 1415 2311 187.2%
MULFIPLE-LISTING-SERYICE Public 46 46 -73.7%
Jther 2809 6319 162 . 5%
Sales Yolume Slightly Slightly Relativaely
higher lawer unchanged New Dwelling Units Authorized ($800) 2928 167%0 -131.61
One-Family 2928 11549 ~45.4%
Avy. Sales Frice S1ightly 5lightly Slightly Two-to-Four Family 0 40 -43.6%
higher higher higher Five~or-More Family 0 5201 48.6%
SAVINGS-AND-LOAK ACTIVITY* Total Residential Units Authorized 36 kY -21.51
One-Family 36 172 -35.6%
Mortgage Ra“es Relatively Relatively Relatively Two-to-Four Family 0 4 -73.3%
unchanged unchanged ung hanged Five-or-More Family 0 196 2.1%
* 3rd quar-er 1985 rate data shown, however, 3rd quarter activity value per Residential Unit Authorized (4) 81332 45134 -15.3%
data not available; see Tables 23-15 for 2mid quarter data. One-Family B1333 67145 =15.2%
Two-to=Four Family bbbkl 10000 -75.,9%
SLGNIFICANT OBSERYATIQNS Five-or-More Family alahedalel 26336 45.6%
The dollar yolume of additians, alterations and repair permits jumped Multiple-Listing-Service Activity
about five times th2 1984 level in the tnird quarter, Residential Sales (3000) 173403 45899 -10.5%
construction permit dollar volume declined steadily during 1985, The dellar Average Sales Price [§) 67591 63837 7.5%
volume of existinmg nome sales increased slowly during 1985. The average
sales price of an existing home soi13 has increased gradualty since the third ---=-s-c-e-romoomooooooooromomoomroemror o s ms oo smm s m oo m oo m
quarter 1984, The nortgage forclosure rate was high during the fourth e See Tables 23-35 for 2nd quarter 1985 S4L activity data.
quarter 1934 and the second guarter 1985 compared to the state-wide level, whakn yalye per resicential unit @r percent change not calculiahle,

Sources: U,.5. Bureay of Census constructior permit computer tapes
TRERC Texas MLS Survey
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LUBBOCK
AREA REPORT - THIRD QUARTER 1985

TREND Third Otr 85 YTD 1985 Third Qtr 85
INDICATORS ' ¥§ ¥§
Third Qur 84 Y10 19234 84 0irly Avg
COHSTRUCTION
Non-residential Stigntly $lightly Slightly
Tawer nigher Tower
Residential Slightty Koderately  Moderately
Tower lower Tower

MULTIPLE-LISTIRG-SERVICE

Sales Yolume Relatively Slightly Relatively
unchanged Tower unchanged

fvg. Sales Price Slightly STightly Slightly
higher higher higher

SAVINGS-AND-LOAN ACTIVITY*

Martgage Rates Slightly Slightly $lightly
Tower lower Tower

rd quarter 1985 rate data shown, nowever, 3rd quarter activity
data not available; see Tables 23-35 for 2nd quarter data.

SIGMIFICAHT OBSERYATIONS
The average sales price of an existing home $01d increased slowly

during 1985, The mortgage forclosure and delinquency rates at area SiLs
have been high during the past five quarters compared to state-wide data.

MCALLEN-EDTNBURG-MISSION
AREA REPORT - THIRD QUARTER 1985

TREND Third Qtr 85 1D 1985 Third Qtr 85
INDICATORS ¥5 Vs ¥5

Third Qtr 84 Y10 1984 84 Qtrly Avg

CONSTRUCTEON

Non-residential Sharply Sharply Maderately
higher higher higher

Residential Slightly Sharply Moderately
higher Tower lower

MULTIPLE-LISTING-SERYICE

Sates Volume S5lightly bbb bbbl
Tower

Avg. Sales Price Relatively b indelohial
unchanged

SAVINGS -AND-LOAN ACTIVITY®
Martgage Rates kAR LT Ak kn

* 3rd quarter 1985 rate date shown, however, lrd quarter activity
data net available; see Tables 23-35 for 2nd quarter data.
we¥*r Data not available or not repocted

SIGHIFLCANT OBSERVATIONS
.
The mortgage foreclosure rates at area 5&Ls were high during the

period from the second quarter 1984 through the first quarter 1985 compared
to the state-wide data.

LUBBICK

Ird Year % Change
QTR to Y70 8
1 TEM** 1985 Date YTD 84

Total Yoluwe of Mew Construction Autherized
($000) 31025 114662 -36.92

Additions, Alterations and Repairs
huthorized ($000) 5542 15897 -75.8%
Total Mon-residentfal Authorizations {$000) 11340 44654 .n
Hotels, Motels and Cabins 2100 z100 -62.8%
Industrial 10 27 15.5%
Retail 4752 19259 0.8%
Office 2675 16056 60.8%
Public 15 2698 -34.1%
Other 1757 4269 66.2%
Rew Dwelling Units Authorized ($000) 14143 54110 -21.21
One-Family 13323 46787 -19.2%
Two-to-Four Family 761 1101 «30.6%
Five-or-More Family 59 4240 -64.6%
Total Residential Units Authorized 149 824 —42.31
One-Family 148 567 -31.1%
Two=to-Four Family 18 76 -16.5%
Five-or-More Family 5 181 -64.9%
Yalue per Residential Unit Authorized (%) 83686 65667 26,31
Qne-Family 50020 82481 17.3%
Two-to-Four Family 47563 40801 -16.9%
Five-or-More family 11800 23425 0.8%
Multiple-Listing-Service Activity

Sales (§000) 45371 135702 -6.0%
Average Sales Price (§} B&527 65715 6.8%

** See Tables 23-35 for 2nd quarter 1985 S&L activity data.

Sources: U.S5, Bureau of Census construction permit computer tapes
TRERC Texas MLS Survey

MCA|LEN-EDTNBURE-MISSION

3rd Year % Change
qTR to Y70 85
LTEM** 1985 Date 17D 84

Total Volume of New Construction Authorized
(s000) 30024 88742 -21.1%

Additions, Alterations and Repairs

Authorized {5000) 3391 10126 -15.1%
Tota! Hon-residemtial Authorizations ($008) L1142 42420 64.3%
Hotels, Motels and Cabins 4 6452 316,34
Industrial 351 775 -79.3%
Retail 4185 6659 3.5%
0ffice 1911 8762 28.7%
Public 192 11944 634.1%
Other 5063 7827 38.6%
Hew Dwelling Units Authorized ($000} 14889 16194 ~51,5%
Bne-Family 14367 34298 -41.3%
Two-to-Four Family 295 1115 -82.9%
Five-or-More Family 227 781 -91.9%
Total Residential Units Authorized EL) 788 ~50.01
Qne-Family 31 02 ~30.6%
Two-ta-Four Family 14 a7 -Bl.2%
Five-or-More Family 13 39 ~87.6%
Yalue per Resideatial Unit Authorized {$) 44050 45931 -3.11
One-Family 456196 48858 -15.4%
Two-to-Four Famity 21071 23723 -9.3%
Five-or-Mare Family 17462 20026 -35.0%
Multiple-Listing-Service Activity
Sales ($000) 8879 25975 Ahkan
Rvarage Sales Price (5} 63421 63664 ikl
- See Tables 23-35 for 2nd quarter 1985 S&L activiiy data.

***¥%  percent change not calculable.

Sources: U.5. Bureau of [ensus constructiaon permit computer tapes
TRERC Texas MLS Survey
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MIDLAKD
AREA REPORT - THIRD QUARTER 1985

TREMD Third Qtr 8% YTO 1985 Third Qtr 85
INDICATORS ¥s ¥s ¥s
Third Qtr 84 YTO 1984 84 0trly Avg
CONSTRUCTION
Mon-residential Sharply Moderately Sharply
Tower lower 1owar
Residential Sharply Moderately  Moderately
higher higher higher
MULTIPLE-LISTING-SERVICE
Sales Yolume Moderately S1ightly Moderately
higher higher higher
Avg. Sales Price Slightly Relatively Relatively
higher unchanged unchanged
SAVINES-AND-LOAR ACTI¥ITI*
Murtgage Rates ELE LS il td ) wRRkh
* 3rd guarter 1985 rate data shown, however, 3rd quarter activity

data not &vailable; see Tables 23-3% for 2nd quarter data.
wakkd Nata not cvailable or not reported

SIGNIFICANT CBSERYATIONS
Nearly all of the construction permits issued in 1985 were for retail

and residential building, The dollar voTume of existing homes sold
increased steadily during 1985,

0DESSA
AREA REPORT - THIRD QUARTER 1985

TREND Third Qtr 85 Y70 1985 Third Gtr 85
IMDICATORS ¥s s Vs
Third Qir 34 YTD 1984 B4 Qtrly Avg
COMSTRUCTION
Kon-residestial Stightly Sharply Moderately
higher higher higher
Residential Sharply Slightly Sharply
higher higher higher
MULTIPLE-LISTING-SERYICE
Sales Yolume Hoderately 51ightiy Hoderately
higher higher higher
Avg. Sales Price Relatively Relatively Relatively
anchanged ung hanged unchanged

SAVINGS-AND-LOAN ACTIVITY*

Mortgage Fates Slight1y Slightly Stightly
lower lower Tower
* 3rd quérter 1985 rate data shown, however, 3rd quarier activity

data nct available; see Tables 23-35% for 2nd quarter data
SIGHIFICANT GBSERVATIONS

During the past year one-family dwelling construction permit activity
grew, but very slowly.

period since 198 inits were authorized in the third quarter 1983, The
dollar volume of existing homes sold increased steadily in 1985,

38

The 16 apartment unit permits in the thirg quarter
were the only five-or-more dwelling unit permits issued during the two-year

MIDLAND
3rd Year % Change
GTR te YTD 85
1TEM** 1985 Date ¥1D 84
Total Yolume of New Construction Authorized
{$000) 17178 $5330 1.4%
Additions, Alterations and Repairs
Authorized (50080} 4431 16868 7.6%
Total Mon-resideatial Authorizations ($000) 2208 9649 -39.3%
Hotels, Motels and Cabins 0 0 bl
Industrial 0 47 -65,5%
Retail 2043 7528 26.3%
office a 450 -80.0%
Public 0 150 -92.3%
Other 165 1481 =-53.9%
Hew Dwelling Units Authorized ($000) 10539 28813 25.51
One-Family 9359 25236 15.1%
Two-to-Four Family 0 0 ekt
Five-or-More Family 1180 3577 293.9%
Total Residential Units Authorized 143 421 28.01
One=Family 139 304 0.7%
Two-to-Four Family ] Q bbb
Five-or-More Family 3z 117 A08.7%
Yalue per Residential Unit Authorized (3} 73699 68439 -1.91
One-Family 84315 83013 14,4%
Two-to-Four Family HHEAE ERENT wwkan
Five-ar-More Family 36875 305873 22,63
Myttiple-Listing-Service Activity
Sales ($000) 33982 86414 13.3%
Average 5ales Price [§) 88726 87463 -7

" See Tables 23-35 for 2nd quarter 1985 S&L activity data,
*k¥&  porcent chamge not calculable.
wha¥k Yalue per residential wnit or percent change not calculable.

Sources: U.5. Bureau of Census construction permit computer tapes
TRERC Texas MLS Survey

0DESSA

Ird Year % Change

QTR to ¥T0 85
[ TEM** 1985 Date Y0 84

Total ¥olume of New Construction Authorized
$000 9367 28791 20.6%
Additions, Alterations and Repairs

Buthorized {$000) 22401 7191 -19.1%
Total Mon-residential Authorizations [$000) 4491 15461 59.7%

Hotels, Motels and Cabins 1620 1620 bl

Industrial 207 1077 bl
Retail 444 1332 -69,1%
Office 592 2429 26.1%

Public 169 2869 whw
Other 1358 6134 78.0%
New Dwelling Units Authorized ($000) 2674 6139 15.7%
One-Family 2348 5812 11.6%
Two-to-Four Family 0 bbbl
Five-or-More Family 326 326 kel
Total Residential Units Authorized 43 % 50.0%
One-Family 27 4 3z.1%
Two-to+-Four FamiTy 4 0 * ke
Five-or-More Family 16 16 bbb
Yalue per Residential Unit Authorized (3§} 62186 68211 -22.9%
Gne~Family 86963 78554 -15.5%
Twp-to-Four Family Aok bbbkl weand
Five-or-More Family 29375 20378 el

Hultiple-Listing-Seryice Actiyity

Sales (3000} 18208 45944 12.8%
hverage Sales Price {§) 63003 62171 -2.2%

b see Tables 23-35 for 2nd quarter 1985 S&L activity data.

*#x*  porcent change not calculable,
wxhxw yalye per residential unit or percent change not calculable.

Sources: U.S. Bureau of Census canstruction permit computer tapes
TRERC Texas MLS Servey



SAN ANGELD

AREA REPORT - THIRD QUARTER 1985

TREND Third {tr B85 ¥TO 19485 Thnird 3tr 8%
INDICATORS 'H Vs ¥s
Third Qtr 34 Y70 1984 84 Qtrly Avg
CORSTRUCTION
Non-residential Sharply $1ightly Sharply
higher Tower higher
Restdential S5lightly Sharply Sharply
lower Tower Tower
MIRTIPLE -LISTING-SERVICE
Sates ¥olume Sharply Moderately Sharply
higher higher higher
Avg. Sales Price Slightly Slightly Slightly
higher higher higher
SAYINGS-AND-LOAN ACTIVITY*
Mortgage Rates Relatively Relatively  Relatively
ung hanged urchanged unchanged
> ird quarter 1985 rate data shown, however, 3nd quarter activity

data not availabie, see Tables 23-35 for 2nd quarter data.

SIGNIFICANT QBSERYATIONS

The dollar volume of total construction permit activity increased

slowly during the past three quarters,

units permits have been issved since the fourth quarter 1684,

Ho five-gr-more family dwelling
Both the

dollar volume and the average sales price of existing homes s0ld increased

steadily in 1985,

SAN ANTONLIO
AREA REPORT - THIRD QUARTER 1985
TREND Third Qtr 85 Y10 1985 Third Qtr 85
INDICATORS Vs Ve ¥5
Third Qtr 34 Y10 1984 84 Gtrly Avg
CORSTRUCT LON
Non-residential §lightly Slightly Slightly
lower Tower Tower
Residential Slightly Relatively  Slightly
higher unt hanged higher
KULTIPLE-LISTING-SERVICE
Sales Valume Relatively Relatively  Moderately
anchanged ung hanged higher
Ayy. Sales Price 51ightly STightly Relatively
iower Tower unchanged
SAVINGS-AND-LOAR ACTIVITY®
Mortgage Rates Slightly Relatively Slightly
lower unc hanged Tower

3rd guarter 1985 rate data shown; however 3rd quarter activity

data not available; see Tables 23-3%5 for Znd quarter data,

SIGHIFICART OBSERVATIONS

Residential construction permit dollar volume tncreased steadily in
1985 with most of the upward trend attributable to expanded fiye-or-more

dwelling unit,
during the first three quariers of |3AR5,

The dollar volume of existing nomes snl1 nearty doubled

The dol1ar wolume of loans closed

at area S&Ls increased steadily since tne third nuarter 19814,

SAN ANGELD

Tota) ¥olume of New Construction Authorized

Additions, Alteraticns and Repairs
Authorized ($000)

Total Non-residential Authorizatiens ($006)
Hotels, Motels and Cabins
Infustrial
Retail
O0ffice
Public
Other

New Dwelling Units Authorized (30a0)
One-Family
Two-to-Four Family
Five-or-More Family

Total Residential fnits Authorized
Qne-Family
Two-to-four Family
Fiye-or-More Family

Value per Residential Untt Authorized (§)
One-Family
Tao-to-Four Family
Five-or-More Family

Multiple-Listing-Service Activity
Sales ($000)
Average Sales Price (3)

See Tables 23+35 for 2nd quarter 198%
Percent change not calculable,
wwkak Yalye per residential

LT

10371
2016
5947

0

0
2583
123
2880
192

2387
2226
160

Year

80N
9992

10824
1600
106
3799
420
3159
1744

7254
T056
198

217
202
14

33429
34759
14143

Xk ke

30461
56097

% Change
17D B85

-26.91
-4.0%

-7.71
T
-80.4%
-¢2, 6%
-87.5%
582.1%
-28.6%

-65.3%
-36.8%
-12.0%

ARKk A

-57.0%
-36.0%
40.0%

P

3.9%
-1.3%
-37.1%

P2 T

28.6%
16.3%

SEL activity data.

unit or percent change not calculable.

Sources: U.S. Bureau of Census construction permit computer tapes

TRERC Texas MLS Survey

SAN ANTOMIO

% Change
¥TD 85
Y70 84

Total Volume of Wew Construction Authorized
(000

Additions, Alterations and Repairs
Authorized (3000}

Total Non-residential Authorizations {$000)
Hotels, Motels and Labins
Industrial
Retail
Office
Pubtic
Gther

New Dwelling Units Authorized (3000}
Bne-Family
Two-to-Four Family
Five-or-More Family

Total Residential Units Authorized
Cne-Family
Two-to-Four Famtly
Fiva-or-More Family

Yalue per Residential Unit Authorized {§)
One-Family
Two-to-Four Family
Five-or-More Family

Hultiple-Listing-Service Activity
Sales ($000)
Average Sales Price (%)

See Tables 23-1% for Znd quarter 1985 S&L activity data,

276469
415631

93007
17032
937
26882
ogll
5659
12488

141931
74585
2410
64516

3536
13456

132
1985

40139
55710
18258
12512

218084
82733

234958
128662

303524
34851
147713
624
96790
28837
33652

402772
271815

12209
118750

100%
4636
478
4909

39894
58631
25542
24190

506431
80399

-6.63
-9.3%

-16.9%
54,5%
-18.8%
£.9%
-37.7%
11.7%
-18.6%

4.2%
14.1%
-11.0%
~11.8%

-18.2%

4.7%
-20.5%
-1z2.8%

21.43

9.0%
12.0%
31.4%

-1.5%
-6.2%

Sources: U.S. Bureau of Census construction permit compuler tapes
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Ird Year % {hange
QTR to Y70 &5
TREXD Third Gtr 35 Y70 1925 Third Otr 38 | TEM** 1985 Date YTD B84
INDICATOR: ¥s ¥s - Rt T R e D
Third Qtr 84 YTD 1984 84 Qtrly Avg
------------------------------------------------------------------- Total Volume of New Constructiom Autherized
{$000) 12624 48111 45.2%
CONSTRUCTION Additions, Alterations and Repairs
Ruthorized {5000} 6060 8429 715.5%
Non-residen-ial Moderately Sharply Stightly
Tower higher higher Total Hon-residential Authorizations ($000) 3492 17190 65.2%
Hotels, Motels and Cabins 0 0 ThEN
Residential Sharply Slightly Moderately Industrial 175 1 -55.4%
Tower nigher Tower Retail 222% 8091 135.3%
Office 595 3243 28.0%
MULTIPLE-L ISTIBG-SERYICE Public il 4006 531.9%
Other 487 1539 -50.5%
Sales Volune Moderately Moderately Sharply
higher nigher higher New Dwelling Units Authorized ($000) 3072 22492 12.1%
One-Family 2328 7642 -13.0%
Avg. Sales ’rice Relatively Slightly Slightly Two-to-Four Family 744 1450 94.93%
unchanged higher higher Five-or-More Family 0 13400 27.2%
SAVINGS-AND-LOAN ACTIVITY® Total Residential Units Awthorized 47 73 11.6%
One-Family 27 101 -28.4%
Mortgage Razes il bbbl ik Two-to-Four Family 20 40 53.8%
Five-or-More Family 0 512 21.2%
ol 3rd quarter 1985 rate data shown, however, 3rd quarter activ ity ¥Yalue per Residestial Unit Authorized (%) 65362 31546 0.52
data not available; see Tables 23-35 for 2nd quarter data. One-Family 86222 75663 21.5%
**k** ata not available or not reported Two-to-Four Family 31200 36250 26.7%
Five-or-More Family *hoer 33457 LR
SIGNIFICANT OBSERVATIONS
Multiple-Listing-Service Activity
There was a junp in the dollar volume of additions, alterations and Sales (30000 11110 28137 25.8%
repair permit activity during the third quarter. The dallar volume of Average Sales Price (§) 51916 52889 92.7%

SHERMAN-DEKI 50N

AREA REPORT - THIRD QUARTER 1985

existing home sales increased steadily during the past year

TEXARKANA TEXARKANA
AREA REPORT - THIRD QUARTER 1985 = mmmmmmm oo oo oo oo o oo oo oo o —o——ussssensmmonoooe
3rd Year % Change
QTR to Y10 85
TREHD Third Qtr 35 ¥YTD 1985 Third Qtr 85 ITEM** 1985 Cate 10 84
INOICATOF S Vs ¥s ¥§& = memeeeeeeeemcemeeecacddsecesm o rmm o e em - dddAEsEESyoso——s—o-o——-o
Third Qtr 84 Y0 1984 B4 Qtrly Avg
------------------------------------------------------------------- Tetal Yolume of Mew Construction Authorized
$000 5212 25223 0,71
CORSTRUCTION ddditions, Alterations and Repairs
Authorized (3000} 1073 1986 -2,0%
Nor-residential Moderately Sharply Sharply
higher higher higher Total Non-residential Authorizations (3000) 2873 97% 60.1%
Hotels, Motels and Cabins 1200 33c0 bl
Residentia. Slightly Slightly Sharply Industrial 400 534 87.4%
higher lower lower Retatl 686 2604 1i2.1%
0ffice 72 1637 -42.0%
MULTIPLE-LISTING-SERYICE Public 14¢ 140 ke
Other 375 1163 -23.8%
Sales Yolyme Slightly Slightly $lightly
higher lgwer higher Hew Dwelling Units Authorized ($000) 1266 11856 -Z1.63
One-Family 1200 3847 -20.1%
Avg. Sales Price Relatively Relatively Relatively Two-to=Four Family 66 380 -60.8%
unchanged unchanged unchanged Five-or-More Family ] 7634 -18.2%
SAVINGS-AND-LOAN ACTIVITY® Total Residential Units Awtharized 25 442 6.5%
One-Family 2% ?f -éé.g:
Mortgage Rates il dhkex Abkin Two-to-Four Famil =56,
" Five-or-More Famw‘){y 0 160 Z1.6%
* 3rd quarter 1985 rate data shown, however, 3rd guarter activity Value per Residential Unit Authorized (§) 50600 26824 -26.47
data nct available; see Tables 23-35 for 2nd quarter data, One-Family 52174 56574 2.2%
*kAx% Data not available or not reported Two-to-Four Family 33000 7143 -10.4%
Five-or-More Family ekl 21194 -32.7%
SIGNIFICANT CBSERVATIONS
Multiple-Listing-Service Activity
The total do’lar volume of construction permit activity declined Sales (5000) rizs 26711 -9.23
steadily during 1985 because of a reduction in lodging and apartment Average Sales Price (3) 54421 53106 -0.8%

permits.

homes s01d ingreased slowly during the past year

Both the dollar volume and the average sales price of existing
The dollar volume of naet

sav ings at area S&Ls has declined sharply since the feurth quarter 1934
The mortgage forc osure rate at ared S4Ls dropped sharply in the second

gquarter after an abrupt peak in the first gquarter 1985,
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SHERMAN-DENISON

b See tables 23-35 for 2nd quarter 1985 Sil activity data.

**kk pParcent change not calculable,

wkixx yalue per residential unit or percent change not calculable.

Sources: U.5. Bureau of Census construction permit computer tapes

b See Tables 23-35 for 2nd quarter 1985 S&L activity data,

w#*%  parcent change not calculable.

wkek® yalye per residential unit or percent change not calculable

Sources: U.S5. Bureau of Census constructinn permit computer tapes



TYLER
AREA REPMORT - THIRD QUARTER 1985

TREND Third Qtr 8% Y19 1985 Third Qtr 85
INDTCATORS ¥s ¥S vS
Third tr 34 ¥YT0 1934 84 Ntrly Avg
CONSTRUCT 10N
Hon-residential Slightly Moderately Slightly
1ower tower higher
Residential Sharply Sharply Sharply
Tower lower Townr
MULTIPLE-LISTING-SER¥ILE
Sales Yolume Slightly Relatively  S1ightly
lower unchanged higher
Avg. Sales Price Relatively Relatively Relatively
unchanged unchanged unchanged
SAVINGS-AND-LOAN ACTIVITY*
Markgage Rates Slightly Relatively Relatively
Tower unchangeg unchanged
* ird quarter 1985 rate data shown, however, Ird quarter activity

data not available; see Tables Z3-35 for 2nd quarter data.
SIGNIFICANT DBSERVATIONS

The dollar volume of total construction permifs increased steadily
during 1985. Most of the increases were from lodging (second quarter],

public construction (third quarter) and an increase in office construction

permitting. For the second quarter in a row, withdrawls at area Sils
exceeded deposits,

VICTORIA
AREA REPORT - THIRD QUARTER 1985

TREND Third Qtr 8% Y10 1985 Third Qtr 85
INDLCATORS ¥ ¥s ¥s
Tnird Qtr 84 Y70 1964 84 Qtrly Avg
CONSTRUCTION
Hon-residential Sharply Moderately Sharply
Tower lawer Tower
Residential Slightly Sharply Stightly
Tower higher higher
MULTIPLE-LISTIMNG-SERY¥ICE
sales Yolume TR LT EREE
Avg. Sales Price PR T T
SAYINGS-AND-L0AN ACTIVITY*
Martgage Rates $lightly Relatively  Slightly
Tower unchanged Tgwer
* 3rd quarter 1985 rate data shawn, however, Ird guarter activity

data not available, see Tables 23-35 for 2nd querter data
*kk&® Nata not available or not reported

SIGNIF [CANT OBSERVATIONS

Ho dapartment construction has been autharized simce 1982,

TYLER
3rd Year 3 Change
qTR to YTD 85
ITEM*™ 1985 fate Y70 84

Total Yolume of New Construction Authorized
(s000)

24208 55038 -48.2%
Additions, Alterations and Repairs

Authorized (3000) 2861 8436 -49,31
Total Nom-residemtial Authorizatioms [§000} 15867 z11 =33.11
Hotels, Motels and Cabins 0 3200 611.1%
Industrial o 0 ke
Retail 1001 4432 -66.71%
Office 6113 14309 -19,21
Public 8752 8752 28.4%
Other 1 519 -84.5%
New Dwelling Units Aathorized ($000) 5451 15394 64,21
One-Family 5268 14701 -49.4%
Two=to-Four Family 213 693 -45.7%
Five-or-More Family ] g okl
Total Residential Umnits Asthorized 53 158 -al.0%
One-Family a3 126 -58.3%
Two-to-Four Family 10 2 -13.5%
Five-gr-More family ] 2 bkt
Yalue per Residential Unit Authorized (§) 103415 97430 B8.5%
Dne-Family 122512 116675 21.2%
Two-to-Four Family 21300 21656 ~37. M
Five-or-More Fa"”‘y LELE] ) LR L] LA

Multiple-Listing-Service Activity
Sales (5000} 21883 65264 -1.8%
Average Sates Price (4) 19001 BO5T3 411

bl See Tables 23-35 for 2nd quarter 1985 S&L activity data.
*#*%%  percent change not calculable.
*xx*% Yalue per residential unit or percent change not calculable,

Sources: U.S. Bureau of Census construction permit computer tapes

VICTORIA
rd Year % Change
QR to ¥70 85
LTEM™* 1985 Date Y70 84
Total Volume of Kew Construction Authorized
{son0} 9620 46021 -11.3%
Additions, Alterations and Repairs
Authorized [$000) 2836 6168 -41.2%
Total Non-residential Autherizations (3000} 1914 17073 -34.3%
Hotels, Motels and Cabins ] 2080 rane
Industrial 213 213 bbbl
Retail a5 2699 -42.5%
Office 276 4109 -71.8%
Public 0 4653 46.0%
Other 1188 3317 -5.6%
Kew Dwelling Units Authorized ($000) 4870 27180 5k, 31
One-Family 4139 16558 19.4%
Two-to-Four Family 81 5622 1024,4%
Five-or-More Family 0 1] bkl
Total Residential Unmits Authorized 67 357 78.5%
One-Family 65 209 16.1%
Two-to-Four Family Z 148 640.0%
Five-gr-More Family a 0 bl

¥alue per Residential Unit Authorized (§) 72687 62129 -11.52

One-Family 73617 79225 2.8%
Twe-to-Four Family 40500 17986 51.9%
Five-or-Hore Family bl bkt ekl

Multiple-Listing-Service Activity
Sales ($000) 9437 223%2 ks
hverage Sales Price (4] 65993 64229 alohdd

bl See Tables 23-35 for 2nd quarter 1935 381 activity data.
#ew¥  parcent change not calculable,
wxdex yalye per residential unit or percent change not calculable.

Sources: U,5. Bureau of Census canstruction permit computer tapes
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TREND
TNDICATORS

Third Qtr a5
vs
Third Qtr 84

YTD 1983

¥5
34 Qtrly Av

AREA REPORT - THIRD QUARTER 1985

Third Qtr 8%

CONSTRIKTION
Non-residert ial S1ightly S1ightly Moderdtefy
higher higher lower
Residentia’ Sharply Sharply Sharply
Tower Tower Tower
MULTIPLE-LIST JNG-SERYICE
Sales Volue Slightly Relativaly Siightly
Tower unchanged higher
Avg. Sales Price Relatively Relatively  Slightly
unchanged unchanged higher
SAYINGS-AND-LJAN ACTIVITY*
Mortgage Rates S1ightly Slightly Relatively
Tower Tower unchanged
* 3Ird qua-ter 1985 rate data shown, however, 3rd guarter activity

data not available; see Tables 23-35 for Znd quarter data.
STGNTFICANT QBSERVATIONS

Except for thz surge in non-residential construction permit acbivity in
the second quarter, primarily office permitting, the dollar volume of total
construction permit activity in 1985 was relatively unchanged. There was a
sharp decline 1n the number of apartment ynits in the second and third

quarters of 1985 compared with the 1984 level,

derclined steadily during 1985

TREND
INDICATORS

WICHITA FALLS

Third Qtr 85

Vs
Third Qtr 84

Y72 1985
¥s
YT0 1984

AREA REPORT - THIRD QUARTER 1985

Third Qtr 85

CONSTRUCTION
Non-residantial Sharply Relatively Moderately
lower unchanged Tower
Residential Sharply Moderately  Sharply
higher highar higher
MULTIPLE-LISTIRG-SERVICE
sales Valume Slightly Relatively  Mederately
higher unchanged higher
Avg, Sales Price Stlightly Slightly Slightty
highar higher higher
SAVINGS-AND-LOAN ACTIYITY*
Mu.«tgaqe RﬁtES LAt ] X hkkk L2 2 L
* 3rd quarter 1985 rate dafta shown, however, 3rd quarter sctivity

data rot availapnle; see Tables 23-3% for 2nd quarter data
*kawx Qaty rot available ar not reported

SIGNIFICANT OBSERYATIONS

The dollar vrolume of non-residential coastruction permit activity

of existing homes sold increased steadily during 1985

Shts.

42

Both doltar volume and svercge salzs price
Far the second
quarter in 2 row, the dollar volume of withdrawals exceeded deposits at area

ird vear % Change
qTR to Y70 &5
ITEM** 1985 Date YTD 84

Total Yolume of New Construction Authorized

(s000) 15917 674728 -39.6%
Additions, Mlterations and Repairs
Ruthorized {$000) 4879 14311 -28.4%
Total Non-residemtial Authorizatiens ($000) 4527 M 17.851
Hotels, Motels and Caliins 650 3550 24.5%
Industrial bl 1255 -68.6%
Retail 552 3251 1.5%
Office 179% 14375 54.9%
Public 110 2803 172.4%
Other 1420 1943 -28.4%
New Dwedling Units Authorized ($000) 6512 25940 -62.2%
One-Family 5947 19293 -16.7%
Two-to-Four Family ans 1815 -70.4%
Five-or-More Family 160 4832 -81.6%
Total Residential Units Authorized 89 532 -69.41
One-Family 7L 223 -58.4%
Twn-to-Four Family 10 51 -71.3%
Five-or-More Family 8 258 -74.9%
Value per Residential Unit Authorized ($) 73169 48759 23.71
One-Family 53761 BASLI6 28.2%
Two-to-Four Family 40500 35588 3.2%
five-or~More Family 20000 18729 -26.9%
Multiple-Listing-Service Activity
Sales (§000) 19891 53716 0.1%
Average Sales Price {$) 6314% 60491 2.9%

**  See Tables 23-35 for 2nd quarter 1985 5&L activity date.

Sources: 0.5, Bureau of Census construction permit computer tapes

WICHITA FALLS

3rd Year % Change
QTR to ¥TO 85
ITEM** 1985 Date YTD 84
Tatal ¥olume of New Construction Authorized
(s000) 15251 53353 13.91
Additions, Alterations and Repairs
Authorized ($000) 4722 16833 139.7%
Total Non-residemtial Autharizations ($000) 3213 17145 -3.01
Hote's, Motels and Cabins U 7699 el
Industrial 401 701 -0.8%
Retail Jon 2666 24.0%
office 317 23%0 -70.5%
Public 0 4 el
Other 1585 3695 -271.3%
New Dwelling Units Authorized {$000) 7118 13374 26.0%
One-Family Loz 14716 1.2%
Two-ta-Four Family 216 1013 661.7%
Ftve-or-More Family 0 3625 733.3%
Total Residential Unils Authorized 99 549 18.12
One-Family 93 284 -33.0%
Two-to-Four Family 5 25 212.5%
Five-or-More Family 0 249 650, 0%
Yalue per Residential Unit Authorized (%) 13919 35290 821
gne-Family 76366 51887 51.0%
Two-to-Four Family 36000 40520 143.7%
Five-or-More Family ki 15104 11.1%
Multiple-Listing-Service Activity
Sales ($000) 20912 48350 1.3%
Average Sales Price (3) 63951 58748 7.2%

i See Tanles 23-3% for 2nd quarter 1985 3&L activity data
#exs® alye par residentfal wnit or percent change oot calculable.

Saurces: 1,5, Burrau of Census construction permit computer tapes
TRERC Texas MLS Survey



WHEN TEXAS
LEADERS
TALK BUSINESS,

YOU'LL WANT TO LISTEN

Waen 33 of Texas’ leading
real estzte experts met re-
cently to talk business,
they got right to the point.
You can't do business to-
morraw the way you do it
todzy. The key to staving
competitive n taese fast-
changing times begirs with
careful market analysis.
Tke “Real Estate Market
Analys:s Series” offerec by
the Texas Recl Estate Re-
search Center ceptures on
six hours of audio cassettes
the in-depth discussions by
these experts who give in-
sights irto the most signi-i-
cant issues facing real es-
tate prcfessionzls.

EXPERT
COMMENTARY

Stephen C. Roulac, a az-
tionally recognized expert
on real estate investirent,
finance and stratzgic plan-
ning, begins the series by
defining the markets and
pinpointing the competi-

tive forces changing them.
Raoulac icentifies for you
the key indicatars that
show where the market is
hezded and revezls the
strategies of dacision mak-
ers as they positicn them-
selves to competz success-

fully.

TEXAS
ANALYSES

Reulac is joinzd by re-
gicnal tezms of 2xperts
who share their analyses of
the Taxas markezs, em-
phzsizing the in-racts of
inflation and technology,
shifts in the work force
anc changes in physical en-
vironments and space use.
They a so focus on future
needs for housirg office
and retail space and profes-
sional services.

Take advantage f the
knowledge these experts
offer. Complete t-e order
form, and let us send you
our package o- exrerts.

THE REAL ESTATE MARKET ANALYSIS SERIES

__ Yes! I want the complete set of six audio-cassette tapes on
real estate market analysis. My check for $63.75* is enclosed
($76.50 if ordered separately).

Please send me the following tapes at $12.75" each:

____ REELS5A. Insights into Real Estate Market Analysis:
Emerging Issues for Strategic Planning (Roulac)

—_ REELS5B. Insights into the San Antonio Real Estate Market
(Roulac, Birnbaum, Chipman, Espensen, Frost, Lee, Love,
Roberts, Wender and Willome)

____ REELS5C. Insights into the Austin Real Estate Market
(Roulac, Boyd, Coleman, Cooke, Duplanty, Levatino, Parker
and Robinson)

— REELS5D. Insights into the Dallas Real Estate Market
(Roulac, Burleson, Dickerson, Dotson, Friedman, Glackin,
Hagood, Hartman, Smith and Summers)

_ REFLS5E. Insights into the Houston Real Estate Market
(Roulac, Appelt, Bach, Basden, Horne, LaGuarta, Parish,
Weekley and Wilkes)

__ REELSSE Insights into the Texas Real Estate Markets
(Roulac)

*Out-of-state prices are double.

T order TRERC’s new cassette series, complete this form, and
return it to the Texas Real Estate Research Center, Texas AedM
University, College Station, Texas 77843-2115.

name

address

city state zip
phone [ ] business [ home
ITama: [] broker [ salesperson [ other

My license number is:
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