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Table 1. Texas Residential Construction Activity; May 1992

Number of Site-Built Housing Permits
Single-family Multifamily
Average
Percent | Prior 12 | Percent Value Percent | Prior12 | Percent

Metropolitan Area May Change *| Months |[Change *| (May) May Change *| Months |Change *
Abilene 21 2000 134 1310 $105,014 0 na 0 na
Amarillo 36 80.0 218 59.1 123,799 0 na 0 na
Austin 435 71.9 3,796 90.3 85,378 3 na 378 454
Beaumont-- 35 25.0 294 -4.5 86,006 0 na 8 na

Port Arthur
Brazoria 103 14.4 925 339 86,493 8 na 23 438
Brownsville— 66 31 601 00 44 868 2 na 73 521

Harlingen
Bryan—College Station 33 75.0 351 618 91,870 0 na 2 na
Corpus Christi 52 67.7 527 25.8 79,866 0 na 16 45.5
Dallas— 1,205 23 12,441 24.0 109,007 269 5.5 2,897 9.1

Irving
El Paso 129 -22.8 1,827 21.6 60,999 0 na 317 2484
TFort Worth 478 39 4,675 85 115,343 8 300.0 368 3,8455

Arlington

NE Tarrant County
Galveston— 117 376 1,164 36.3 118,247 0 na 5 -94.7

Texas City
Houston 923 7.8 10,364 14.5 91,571 30 -95.5 3,095 28.9
Killeen—Fort Hood- 57 90.0 565 287.0 81,242 0 na 5 25.0

Temple-Belton
Laredo 59 1.7 641 223 53,114 36 2273 297 85.6
Longview 9 28.6 104 26.8 102,444 0 na 0 na
Lubbock 50 -18.0 513 31.9 93,705 0 na 7 -80.6
McAllen 80 -8.0 918 6.5 54,444 9 50.0 76 15.2
Midland 13 38.1 192 203 110,496 0 na 0 na
Odessa 8 166.7 92 100.0 140,500 0 na 0 na
San Angelo 14 160.0 163 264 46,569 0 na 26 na
San Antonio 305 82.6 2,387 49.0 67,695 0 na 17 -66.0
Sherman-Denison 1 -50.0 12 -62.5 67,000 0 na 0 na
Texarkana 6 0.0 64 362 83,458 0 na 0 na
Tyler 8 143 144 735 207,775 0 na 0 na
Victoria 16 333 146 377 113,583 0 na 0 na
Waco 24 84.6 158 11.3 108,402 0} na 258 8,500.0
Wichita Falls 8 333 102 56.9 100,895 0 na 4 100.0
MSA Total 4,293 103 43518 255 94,993 363 -61.3 8,376 28.7
Non-MSA Total 27 -18.2 377 11.9 75,106 0 na 236 69.8
Texas Total 4,320 10.1 43,895 254 94,869 365 -61.3 8,612 295
USA Total 74,994 49 732,413 10.7 $ 96,478 13,506 257 177,630 -20.3

Note: na = data not available * Same period of prior year
Source: Real Estate Center at Texas A&M University and U.S. Bureau of the Census
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RESIDENTIAL

Table 2. Texas Residential Multiple Listing Service Activity; Listing Inventory

Number of New Listings Number for Sale | Number of Months Inventory**
Percent Prior 12 | Percent Percent Percent
Metropolitan Area May Change *| Months |Change * May Chanpge * May Change *
Abilene 192 943 2,182 -13.21 599 -18.06 6.28 -6.02
Amarilio 256 -10.80 2,777 -25.25 1,177 -29.31 8.59 -29.61
Austin 1,304 -42.12 15,822 -24.50 3,944 -9.75 6.22 -13.08
Beaumont— 209 991 2314 154 761 -0.91 746 2.7
Port Arthur 78 -19.59 885 -8.86 269 -24.86 5.15 -31.69
Brazoria 102 -32.45 1,255 -9.12 545 -15.24 10.46 -20.26
Brownsville— 66 na na na na na na na
Harlingen 61 84.85 na na 755 na na na
Bryan-College Station 162 11.72 1,458 -15.72 636 -18.15 8.93 -30.21
Corpus Christi na na na na na na na na
Dallas- 4,214 na 48,016 771 22,807 4.83 15.26 0.53
Irving 218 62.69 1,955 10.83 919 7.74 1042 5.80
El Paso : 716 -11.71 9,996 15.36 2,847 -8.34 7.24 -11.27
Fort Worth 696 -18.79 na na 3,629 -11.79 17.27 15.64
Arlington na na na na na na na na
NE Tarrant County 1,036 -9.20 12,207 -6.11 3,593 -5.47 12.35 -4.63
Galveston- na na na na 704 na 23.47 na
Texas City 51 na na na 384 na na na
Houston 9,272 3.21 106,978 4.56 27,941 8.07 10.56 11.51
Killeen-Fort Hood- 288 51.58 2,494 56.95 1,047 30.55 15.01 -35.58
Temple-Belton 153 57.73 na na 642 | -10.58 15.11 -20.75
Laredo na na na na na na na na
Longview 179 -4.79 1,933 -9.42 865 -12.80 10.66 -8.59
Lubbock 338 -840 3,624 -2.13 1,056 22.07 7.19 -26.58
McAllen 120 -47.83 na na 1,392 42.62 na na
Midland na na na na 830 -9.68 6.88 479
Odessa 119 -1.75 1,307 -1.17 571 -7.46 9.46 -2.47
San Angelo 160 na 1,623 0.12 574 -13.68 8.28 -25.93
San Antonio 1,371 11.64 14,803 -3.24 6,228 -11.16 11.47 -11.05
Sherman-Denison na na na na na na na na
Texarkana 89 17.11 972 -12.27 395 -11.04 9.46 -23.82
Tyler 157 -26.64 na na 1,044 556 na na
Victoria na na na na na na na na
Waco 119 -53.88 na na na na na na
Wichita Falls 240 -13.98 2,660 -21.39 804 -22.24 9.38 -28.59
Texas Total 21,965 14.12 256,819 4.72 86,957 -5.28 10.68 438
TUSA Total*** na na na na 2,750,000 2.61 9.80 -5.22

Note: na = data not available
* Same period of prior year
** Estimated number offered for sale divided by number so0ld in previous 12 months, multiplied times 12.
*** National Association of Realtors
Source: Real Estate Center at Texas A&M University
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Table 3. Texas Residential Multiple Listing Service Activity: Sale Information

Number of Homes Sold

Median Sale Price

Percent Prior 12 Percent Percent Prior 12 Percent
Metropolitan Area May Change * Months  |Change * May Change *|  Months Change *
Abilene 91 -142 1,144 -12.8 § 39,600 8.0 $ 41,400 16.4
Amarillo 155 8.8 1,645 04 59,800 164 56,200 359
Austin 759 -6.5 7,610 38 81,200 9.6 79,100 9.7
Beaumont-- 108 0.9 1,224 1.9 63,600 -13 63,200 7.0
Port Arthur 52 -24.6 627 100 62,500 53.5 47,500 11.5
Brazoria 60 -17.8 625 6.3 53,600 -8.5 55,800 1.6
Brownsville— 33 na na na 59,200 na na na
Harlingen 19 583 na na na na na na
Bryan-College Station 114 -12.3 855 17.3 68,500 392 66,300 5.4
Corpus Christi na na na na na na na na
Dallas- 1,821 24 17,939 5.4 88,700 1.1 87,400 19
Irving 105 8.2 1,058 18 86,400 -5.0 90,700 39
El Paso 445 203 4,716 33 66,400 43 66,500 02
Fort Worth 311 2.8 2,521 2237 64,800 43 66,300 7.7
Arlington na na 2,545 22 na na 77,800 0.6
NE Tarrant County 325 -22.8 3,491 -09 93,800 113 91,200 4.5
Galveston- 35 94 360 -0.8 48,700 21.9 62,100 20.1
Texas City 22 na na na 58,600 na na na
Houston 2,916 -12.8 31,762 -3.1 82,300 -3.1 75,000 8.6
Killeen—-Fort Hood- 95 37.7 837 102.7 na na na na
Temple-Belton 63 26.0 510 12.8 65,000 8.3 62,100 2.6
Laredo na na na na na na na na
Longview 76 216 974 4.6 58,800 53 59,800 2.0
Lubbeck 138 -14 1,763 6.1 66,400 3.6 62,900 3.8
McAllen 51 311 na na na na na na
Midland 109 35.1 1,448 -13.8 72,500 7.0 68,100 2.2
Odessa 60 24,1 724 -5.1 48,600 -7.5 52,500 11.9
San Angelo 98 22.5 832 16.5 55,900 -53 54,500 22
San Antonio 499 21.0 6,516 -0.1 64,900 6.0 65,900 1.5
Sherman-Denison na na na na na na na na
Texarkana 43 19.4 501 16.8 55,600 1.1 54,600 8.1
Tyler 95 5.6 na na 91,300 na na na
Victoria na na 438 12 na na 56,600 2.2
Waco 89 1.1 na na na na na na
Wichita Falls 122 32.6 1,029 8.9 52,400 7.2 51,700 6.2
Texas Total 8,909 -11.9 97,710 0% 78,100 23 74,900 10.5
USA Total** 317,000 39 3,369,000 83 $102,700 23 $101,200 5.8

Note: na = data not available

* Same period of prior year

** National Asscciation of Realtors
Source: Real Estate Center at Texas A&M University
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Table 4. Texas Housing Affordability Data

Table 5. Price Distribution of MLS Homes Sold:

* Affordability Index: A value of 1.0 means that the median income

household can afford the mortgage payment for the average priced

home, considering current local financing terms. The higher the
index, the more affo-dable the housing.

** Office of Thrift Supervision

*** National Association of Realtors

Source: Real Estate Center at Texas A&M University

4th Quarter May 1992
Interest Rates** Distribution
Average Affordabili : :
Pricg Index * v Price Range May lgé-;)?ll.tlﬁ May KES;;?
Metropolitan Area ( May ) 1990 1991 1991
Abilene $ 49,900 na na na (number) (percent)
Amarillo 63,300 1001 9.04 16 $ 29,999 or less 703 8,607 8.1 9.1
Austin 97200 | 1037 | 977 1.1 30,000 - 39,999 469 6,619 5.4 70
Beaumont-~ 75200 | 1039 | 10.04 13 40,000 - 49,999 702 8,601 8.1 9.0
Port Arthur 73,100 | 1039 | 10.04 1.6 50,000 - 59,999 952 10,503 110 11.0
Brazoria 58700 1048 9.62 1.3 60,000 - 69,999 916 10,150 10.6 10.7
Brownsville— 35,800 na 9.97 na 70,000 - 79,999 875 9,184 10.1 9.7
Harlingen 41,700 na 9.97 1.0 80,000 - 89,999 722 7,865 84 83
Bryan-College Station 75,800 10.51 9.85 12 90,000 - 99,999 559 5,704 6.5 6.0
Corpus Christi na na | 991 14 100,000 -119,999| 796 8226 92 8.7
Dallas- 126,100 9.85 9.26 1.1 120,000 -139,999 373 3,756 6.6 6.1
Irving 101,200 985 | 926 13 140,000 -159,999| 352 3,635 4.1 3.8
El Paso 76,400 10.19 9.17 11 160,000 -179,999 223 2,444 2.6 2.6
Fort Worth 77,000 | 1044 1 955 12 180,000 -199,999| 166 1,584 1.9 17
Arlington na | 1044 | 9.55 1.7 200,000 299,999 364 3969 [ 42 42
Galveston— 63,800 9.57 9.66 1.1 400,000 -499,999 57 584 0.7 06
HTe"as City 49,500 13'?1 g'gg b 500,000 -and up 63 604 | 07 0.6
ouston 98,500 . ) ; 2
Killeen—Fort Hood~ 61,200 na | 937 12 Total 8627 95075 | 1000 1000
Temple-Belton 84,400 na 9.37 13 Reported Prior
Laredo na na | 10.07 na Prices May 12 Months
i"ggvie: g;ggg igg 322 i; Median price | $78,100 | $74,900
ubboc , . K ) .
McAllon 77,000 il B » Average price|  $96,000 $92,200
Midland 77,400 10.10 9.39 14 Source: Real Estate Center at Texas A&M University
Odessa 57,100 na | 1023 1.1
San Angelo 59,900 na na na
giﬂ Antonio , 84,200 102971 933 13 New Real Estate Center Catalog Available
erman--Denison na 9.86 na na
Texarkana 59,200 na na na Nt;;;ly 300 gffzring:_ inclluding publicaticl).ni, gqm;t)llllter
software and educational resources are listed in the
'\l?ilj:(t:(r)ria 85’822 iggz lggg i: Center’s latest catalog. More than 30 subject headings
’ ' ’ from appraisal to zoning categorize and cross-reference
Waco 58,400 9.55 9.98 na the Center’s research. All new and revised items are
Wichita Falls 54,400 na | 91§ 17 highlighted, and order forms are included.
Texas Total 56,000 1013 247 12 For a copy of the free 46-page Real Estate Center Catalog,
USA Total*** $130,000 997 na na write the Real Estate Center, Texas A&M University,

College Station, Texas 77843-2115 or call 409-845-2031.
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Table 6. Texas Dollar Volume of Building Permits Issued: May 1992

Office Buildings Retail Buildings Industrial Buildings
Dollars (000) T Dollars (000) iior 12 Dollars (000) or o2
Metropolitan Area | nryy | T | Change® | May | Months | Change® | May | Months | Change®
Abilene $ 0% 1,233 -79.9 3 0|85 4,144 -25.0 b o3 0 na
Amarillo 0 0 na 8 560 -82.1 0 206 na
Austin 2,951 33,105 65.0 2,481 33,006 86.1 981 4,783 -37.8
Beaumont— 738 10,009 1203 816 12,963 4.0 0 6,421 203.6
Port Arthur
Brazoria 2,815 7,425 7371 101 2,287 -63.7 607 41,781 24
Brownsville- 0 502 182.0 378 17,872 191 0 1,516 -45.3
Harlingen
Bryan-College Station 738 1,112 -71.7 0 12,459 912 0 0 na
Corpus Christi 0 3,196 -3.0 1,414 5,165 75.4 0 31871 62740
Dallas— 2,383 67,144 -84.1 16,043 104,560 2.8 1,839 13,380 356
Irving
El Paso 0 11,576 -51.1 23 21,170 53 0 5,919 139.6
Fort Worth 378 29,894 -6.7 3,740 74,435 201 0 16,666 -77.3
Arlington
NE Tarrant County
Galveston-- 0 7,925 -4.8 2,649 6,456 712 0 836 736.0
Texas City
Houston 8,733 85,977 -143 17,773 155,108 36.8 2,716 56,508 1.8
Killeen—Fort Hood- 0 476 728 457 6,551 -1.6 0 0 na
Temple-Belton
Laredo 0 4,539 156.3 3,670 36,285 55.0 0 85 77.1
Longview 0 - 884 -70.9 61 2,584 -293 0 1,298 726.8
Lubbock 0 19,979 | 2457 0 3,750 2.5 0 208 4943
McAllen 744 9,608 35.7 1,458 14,813 83 0 342 -75.1
Midland 40 63 -96.5 353 488 =354 0 0 na
Odessa 0 265 423 30 1,176 -44.1 0 80 -62.1
San Angelo 0 1,274 -22.0 147 1,918 -20.8 53 2,281 na
San Antonio 757 20,615 44.1 5,235 28,470 5.1 2,000 2,106 -25.8
Sherman-Denison 978 1,554 133.7 900 1,430 28.7 0 0 na
Texarkana 0 1,118 -1.1 0 1,138 -29.9 0 174 na
Tyler 0 120 -94.6 180 8,075 213.6 0 0 na
Victoria 30 30 -11.8 0 1,792 7657 0 0 na
Waco 0 509 -88.1 0 3,182 26.5 0 160 <713
Wichita Falls 738 2,498 1.8 408 3912 3481 0 0 na
MSA Total 22,022 322,620 522 58,322 565,800 8.7 8,197 157,937 -22.5
Non-MSA Total 106 6,064 92.8 603 14,957 90.2 122 5,921 62.0
Texas Total 22,129 328,686 515 58,925 580,755 9.9 8319 163,857 21.0
USA Total 3479,918 | $5,810,166 -33.0 $872,363 | $8,457,484 125 $354,224 | 34,121,834 26.8

Note: na = data not available  * Same period of prior year
Source: Real Estate Center at Texas A&M University and U.S, Bureau of the Census
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The Real Estate Center at Texas A&M University TRENDS provides timely, condensed statistical infor-
provides comprehensive research and education programs mation. Not all the numbers are updated in each issue,
to meet the needs of the real estate industry, educators but they represent the Jatest data available for that series
and the general public. A catalog describing hundreds of at the time of publication. Some data are preliminary and
ublications, audioviscals and comc})uter programs 1s free subject to change. More detailed data are available in var-
Ey request, Correspondence should be sent to the address ious technical reports. Reader comments about this publi-
below. The telephone number is 409-845-2031. cation in particular or the Center’s operations in general

are welcome.

Richard L. Floyd, Director

Subscriptions. Real estate licensees may receive Trends free by sending name, address, telephone and licénse numbers to: Real Estate
Center, Dept. TS, Texas A&M University, College Station, Texas 77843-2115. Others by paid subscription: only, $20; package includes 12
issues of Real Estate Center Trends plus four issues each of Real Estate Center Journal and Real Estate Center Law Letter.
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Estate Commission.
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