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Table 1. Construction and Mortgage Data

Site-Built Housing Permits

New Housing Construction

Mortgages (e)

Monthly Data (a) Year-to-Date Units (c) $ Cost (d)
MSA Single- Multi- Tot_al Number Percent | per Additional per per Effective  Loan _V(_)lume
Family family Units Change (b) {100 Households Unit  Sq. Ft. | Interest Rate (3 millions)

Abilene 5 0 5 81 45 60 128,700  na 9.94 na
Amarillo 3 0 3 102 -43 29 84,321 na na na
Austin 102 0 102 1,912 -18 47 111,856 na 9.85 1,179
Beaumont-Orange- 18 0 18 172 17 0 92,553 na 10.24 641

Port Arthur na
Brazoria 47 0 47 674 -3 0 92,840 na 10.66 na
Brownsville- 33 0 33 514 11 14 49969 na na na

Harlingen na
Bryan-Cellege Station 5 0 5 223 2 0 95,996 na na na
Corpus Christi 39 0 39 702 19 0 68,563 na 11.21 na
Dallas 550 260 810 9,482 -9 26 80,544 na 10.09 11,226
El Paso 131 0 131 1,706 -1 24 51,920 na 9.85 628
Fort Worth 246 5 251 4,963 2 32 96,749 na 10.20 506
Galveston-Texas City 54 0 54 1,090 76 0 125,060  na 10.25 na
Houston 586 632 1,218 10,410 40 116 68863 na 991 12,006
Killeen-Temple 24 5 29 498 34 11 57,021 na 10.00 na
Laredo 33 15 48 686 5 46 30,003 na na na
Longview 5 0 5 102 9 28 82,800 na 9.97 223
Lubbock 14 0 14 397 9 16 77425 na 9.83 na
McAllen 59 10 69 884 -9 16 54258 na na 700
Midland 7 0 7 203 2 0 9909 na 10.16 na
Odessa 2 0 2 45 29 0 51,700 na na na
San Angelo 2 0 2 118 -29 16 26,120  na na na
San Antonio 5 2 93 1,644 -19 10 58,361 na 9.90 3,669
Sherman-Denison 2 0 2 22 -41 6 124,167 na 9.96 na
Texarkana 2 0 2 61 3 5 59,862 na 10.34 197
Tyler 2 U] 2 85 2 29 118,000 na 10.06 224
Victoria 13 0 13 151 140 36 122,185 na 10.27 na
Waco 6 0 6 119 -31 8 116,556 na 9.55 na
Wichita Falls 6 0 6 93 33 50 58,000 na 10.66 na
Total 2,087 929 3,016 37,139 3 na 75578 na na na
Non-MSA Total 27 0 27 529 -8 na 81,404 na na na
Texas 2,114 929 3,043 37,668 3 32 75,630 na 10.09 38,759
. S. Total 52,283 33577 85860 1,251,972 -8 53 72,729 na 10.09 763,336

Note: na = data not available

(a) Data for December. Excludes mobile homes.

(b) Compared to previous year’s data for same months
(c) Third Quarter 1989 data

(d) Per unit: December. Per sq. ft.: na.
(e) Interest rates: Fourth Quarter 1989. Loan volume: Second Quarter 1989.
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Table 2. Existing Housing Data
. | Mortgages | Avg, Rent
Total Number Number of Price Am’l';l'::iil”:hty Forec%oged Divgided by
MLS Homes Months Supply (a) (percent) |Mtg. Payment
) - (©)
MSA Available  Sold Me(g;”" Mé‘)‘“
Abilene 951 63 12.50 40,624 49,926 1.55 na 0.57
Amarillo na na na na na na na 0.68
Austin 4,819 433 10.30 78,000 90,464 i.11 15 0.68
Beaumont- 911 58 1244 54,285 62,975 143 8 0.80
Port Arthur 425 42 1041 37,142 43279 233 na na
Brazoria 716 32 15.07 47,499 51,363 na na na
Brownsville- na na na na na na na 0.67
Harlingen na 43 na 44,166 48,046 na na 0.67
Bryan-College Station 764 39 14.76 56,999 68,423 na na na
Corpus Christi 3,052 122 2170 67,058 75,179 1.16 na 0.75
Dallas _8,067 1,172 13.41 91,859 116,100 na 12 0.79
Irving 930 60 16.20 85,713 98,531 1.14 na na
El Paso 2,016 349 6.37 61,249 74,092 0.92 5 0.55
Fort Worth 4,135 197 1742 59,264 70,288 133 na 0.70
Arlington 2,685 145 15.46 77,249 88,499 1.19 na na
N.E. Tarrant Co. 3,326 189 13.69 107,916 111,482 1.10 na -na
Galveston- 774 23 3427 54,166 61,591 1.61 na na
Texas City na na na na na 2.10 na na
Houston 23,766 1,575 8.62 65,354 87,766 125 19 0.74
Killeen-Fort Hood 1,110 40 8.64 na 58,788 1.39 na 0.72
Temple-Belton na na na na na na na na
Laredo na na na na na na na na
Longview 1,071 44 1538 58,888 80,263 139 4 0.62
Lubbock 144 100 0.90 61,428 73,645 na na 0.76
McAllen 861 86 17.39 na 57,091 na 17 0.54
Midland 1,026 95 8.50 65,416 75,164 na na 0.65
Odessa 899 73 11.74 37,856 42,773 na na 0.52
San Angelo 739 42 14.31 57,142 61,151 na na na
San Antonio 9,264 410 18.89 64,285 97,375 1.06 na 0.58
Sherman-Denison 1,705 37 26.10 57,856 68,860 1.35 na 0.57
{Grayson Co.)
Texarkana 469 23 12.94 31,666 39,025 na 4 0.55
Tyler na na na na na na 7 0.73
Victoria 412 29 10.01 62,499 69,615 1.54 na na
Waco na 71 na na 61,299 1.27 na 0.65
Wichita Falls 1,020 68 13.33 41,110 47347 na na 0.65
Texas Total 86,057 5,645 1146 67,366 88,559 1.17 14 0.66
U. 8. Total 1,£60,000 232,000 6.30 92,500 117,000 093 2 0.60

Note: na = data not available

Affordability Index: A value of 1.0 means that the median income household can afford the mortgage payment for the

average priced home, consicering the current local financing terms. The higher the index, the more affordable the housing.

Mortgages Foreclosed: Annualized rate of dollar volume of loans outstanding

Number of homes available and sold, months supply and price are for January 1990.

Number of months supply is average of the last 12 months.

(a) Fourth Quarter 1989
(b) Second Quarter 1989

(c) Third Quarter 1989
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Table 3. Price Distribution of MLS Homes Sold Table 4. Median Size and Price of Texas Ruoral
in 35 Major Cities: Januzary 1990 Land Sales: 1966-1988

Distribution Median | Median [ 0o | ot 0| Nemia

Price Class JAN  Y-T-D  JAN  Y-T-D Year Trait Size| Price |percent Pre?'?‘:x Pric?e
Dollars (number) {percent) (acres) per(;&)cre Change| Growth |per Acre
$19,999 and under | 246 246 4.9 49 (percent) | (1967 §)

20,000 - 29,999 284 284 56 5.6 1966 120 172 na na 177

30,000 - 39,999 421 421 8.4 84 1967 110 187 9 9 187

40,000 - 49,999 522 522 104 104 1968 101 200 7 8 192

50,000 - 59,999 600 600 119 119 1969 100 225 13 9 205

60,000 - 69,999 503 503 100 100 1970 107 245 9 9 21

70,000 - 79,999 456 456 9.1 9.1 91 110 265 8 9 218

80,000 - 89,999 362 362 72 72 1972 120 295 1 9 235

90,000 - 99,999 279 279 55 55 1973 153 350 19 1n 263

100,000 - 119,999 390 390 78 7.8 1974 | 150 425 21 12 288

120,000 - 139,999 270 270 54 54 1975 126 461 8 12 286

140,000 - 159,999 183 183 3.6 36 1976 | 128 475 3 1 279

160,000 - 179,999 132 132 26 2.6 1977 [ 121 5131 8 10 283

180,000 - 199,999 70 70 14 14 1978 126 576 12 11 295

200,000 - 249,999 109 109 22 2.2 1979 132 625 9 10 287

250,000 and over j 203 203 40 40 1980 138 715 14 1m - 290

1981 124 808 13 11 297

Total 5030 5,030 1000 1000 1982 105 946 17 11 327

1983 113 985 4 11 330

JAN Y-I.D 1984 125 1,000 2 10 323

Median price 67,366 67,366 1985 | 118 1,050 5 10 326

Mean price 88,559 88,559 1986 { 113 870 § -17 8 265

1987 130 700 { 20 7 206

1988 139 661 6 6 186

AR A AND

Table 5. Summary of Survey Responses on Texas Rural Land Values: First Half, 1989

Percent Change
Median Price per Acre lz;gjri?::;l Number of Properties
Low Average High
) ) ) For Sale Sold
Irrigated cropland 509 674 903 2 9 14
Non-irrigated cropland 452 629 869 1 9 8
Improved pasture 569 767 1,075 1 9 6
Native rangeland 39%0 605 881 0 11 12
Orchard or vineyard 1,575 2,200 3,131 3 8 12
Timberland 569 727 937 8 14 13

Sales with minerals transferred: 60.7%
Percentage of minerals transferred: 41.0%

Real Estate Center TRENDS 3
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Table 6. Change in Price of Rural Land Sold in Texas: 1987-88

Market Median Price Percent Market Median Price Percent
Area per Acre Change Area per Acre Change
1987 1988 1987 1988
(&) $) ¢ (£)]
1 267 350 3 18 1,000 868 -13
2 265 325 23 19 1,218 1,024 -16
3 360 400 11 20 87 800 -8
4 250 350 40 21 800 757 -5
5 169 161 4 22 890 782 -12
6 200 214 7 23 1,450 1,550 7
7 421 400 -5 24 1,519 1,200 21
8 69 80 17 25 844 800 -5
9 296 300 1 26 1,387 1,200 -13
10 749 676 -10 27 1,150 1,125 2
11 450 432 -4 28 1,800 1,446 20
12 450 444 -1 29 650 587 -10
13 551 476 -14 30 932 924 -1
14 676 582 -14 3 1,067 767 28
15 650 47 -28 k) 1,253 1,207 4
16 1,046 998 -5 33 3,164 2,508 21
17 1,706 1,934 13 State 700 661 -6

1
J-—_ Texas

3 ( Rural Land Market Areas
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Table 7. Urban Land Price per Squaré Foot by Property Type: 1987

Residential Commercial Industrial
Low Average High Low Average High Low Average High

(dollars) (dollars) {dollars)

Houston
CBD 20.11 34.76 4942 8.50 67.99 136.48 8.50 37.75 67.00
Northwest 032 11.47 20.82 0.30 6.97 30.01 1.68 2.25 2.81
Northeast 0.63 1.97 331 022 4.07 8.51 022 4.07 851
Southwest 0.76 2.51 4.25 0.17 6.16 12.15 0.17 6.16 12.15
Southeast 0.76 1.95 315 1.06 2.92 478 336 3.83 4.30
AETA

Table 8. Summary of Survey Responses on Retail Property Rents,

Occupancy and Value: Area
| Netkierne | Eoimated | Gurreat
arket Rent Rate Rate Value
(square foot) (percent) (sq. ft.)
Average ($) Median ($)

Central Business District

Shopping centers: 0.0 0.0 0.0 0.0
Super-regionals 0.0 0.0 00 0.0
Regional 0.0 0.0 O.&) e 00
Community 0.0 0.0 } 0.0
Strip center 0.0 00 “ 0 0.0

Stand-alone structure 0.0 0.0 w 0.0 0.0

Primary Suburban Center @

Shopping centers: 0.0 Qﬂo 0.0 0.0
Super-regionals 00 o‘ 0.0 0.0 0.0
Regionals oy 00 0.0 0.0
Community ‘Qo.o 0.0 00 0.0
Strip center »° 00 0.0 0.0 0.0

Stand-alone structure 0.0 0.0 0.0 0.0

Other Areas

Shopping centers: 0.0 0.0 00 0.0
Super-regionals 0.0 00 0.0 0.0
Regionals 0.0 0.0 0.0 0.0
Community 0.0 0.0 00 0.0
Strip center 0.0 0.0 0.0 0.0

Stand-alone structure 0.0 0.0 0.0 0.0

Note: Semiannual survey of market professionals for Austin, Corpus Christi, Dallas, El Paso,
Houston, Fort Worth, Lubbock and San Antonio. Data presented are for Date
survey for Area.
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Table 9. Dollar Volume of Building Permits Issued by Texas MSAs: December 1989

Office Buildings Retail Buildings Industrial Buildings
Dollars (000) Y-T-D Dollars (000) Y-T-D Dollars (000) Y-T-D
MSA Month  Y-T-D E%':SE; Month  Y-T-D ¢t | Month  Y-TD l():ir::&
Abilene 110 451  -75.54 0 2,559  -58.62 0 526 24.70
Amarilio 40 700 -60.71 87 5,963 3228 0 440 9244
Austin 36 10,666  -55.86 2,292 23281  -24.19 588 92,747 na
Beaumont- 0 8,205  140.85 886 18,300 51.62 0 2,933 54.92
Port Arthur
Brazoria 0 916  -14.89 184 4,975 5209 39 3,608 4223
Brownsville- 0 1,428  -5447 561 7,473 66.44 0 11,880  889.05
Harlingen
Bryan-College Station 0 15 na 20 633  -83.63 0 0 na
Corpus Christi 59 759 56,72 1,999 22,058  634.90 0 4,620 11.03
Dallas- 9,796 160,605 7141 4,988 93,970  -42.06 1,840 25,642 -17.76
Irving
El Paso 0 8131 163.19 1,154 17,619  -43.87 0 9,270 3730
Fort Worth 23,524 81,746  267.17 1,183 65,617 13.17 166 9,579 -82.05
Arlington
N.E. Tarrant Co.
Galveston- 110 1,472 -79.73 0 6,502  173.80 350 800 15557
Texas City
Houston 1,450 44,638 3142 6,842 108,902 19.55 4,553 78,270 2892
Killeen-Fort Hood- 1,000 13,446 87038 0 5152 32705 300 5,048  163.39
Temple-Belton
Laredo 0 4,969 326.00 367 4,766 54.00 496 3207 634.00
Longview 40 610  437.88 344 1,376 -14.70 0 323 -69.35
Lubbock 30 481  -30.38 3,250 12,678 5.76 0 349 92.06
McAllen 450 5317 12900 388 7,302 8.76 195 1,561 0.77
Midland 0 179 7226 0 1,077 43850 0 10 na
Odessa 208 208 5141 0 930 170.24 0 129 na
San Angelo mn 2,063 20134 0 2,326  -50.81 0 1,072 -54.36
San Antonio 1,140 59,542 72.18 193 54,552  -1945 19 4,951 7712
Sherman-Denison 0 815  365.67 0 1,393 19.94 0 1,593 na
(Grayson Co.)
Texarkana 0 708 0.00 0 1,015 0.00 0 86 na
Tyler 0 300 0.00 1,034 2,580 4190 0 0 na
Victoria 0 243 -71.35 0 1,686  111.07 0 0 na
Waco 0 0 na 0 1343 -36.68 0 8,765 na
Wichita Falls 0 1,126  -53.55 351 768  -87.82 0 30 9143
MSA Total 38,365 414,119 65.78 26,303 471,196 -9.45 8,546 267,438 -8.66
Texas Total 38,442 416,311 5745 26,394 483,666 -9.69 9,296 300,661 172
U. S. Total 649,581 11,505,603  -11.13 728,203 11,781,674 -8.67 529,196 7,617,733 3.95

Note: na = data not available
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Table 10, Summary of Survey Responses on Office Building Rents,
Occupancy and Value: Area

Estimated
Occupancy
Rate
(percent)

Current
Market
Value
(sq. ft.)

Net-Effective
Market Rent Rate
(square foot)
Average ($)  Median (§)
Central Business District
High-rise 0.0
2 to 4 floors 0.0
Single floor 0.0 4
Primary Suburban Center ‘ ®
High-rise 0.0 0.0
2 to 4 floors 0‘9 0.0
Single floor ‘%0 0.0
Other Areas 9@'
High-rise 0.0 0.0
2 to 4 floors 00 0.0
Single floor 0.0 0.0

6.0 @A‘QO}O

0.0
0.0

0.0
0.0
0.0

0.0
0.0
0.0

0.0
00
0.0

0.0
0.0
0.0

0.0
0.0
0.0

Note: Semiannual survey of market professionals for the areas of Austin, Corpus
Christi, Dallas, El Paso, Houston, Fort Worth, Lubbock and San Antonio.
Data presented are for Date survey for Area.

) ALA

Table 11. Summary of Survey Responses on Industrial Property Rents,
Occupancy and Value: Area

_Effecti Estimated Current
Market Rent Rate | Occupancy | Market
(square foot) (percent) (sq. 1.)
Average ($) Median ($) . @
Central Business District ‘e
Heavy industrial 0.0 0.0 ‘\$ 0.0 00
Light industrial 0.0 %\ 0.0 00
Warehouse 0.0 4 b 0.0 0.0
Office or warehouse 0.0 ‘ %’ 0.0 0.0 0.0
Primary Suburban Center (\)
Heavy industrial 0. 0.0 0.0 0.0
Light industrial \%.0 0.0 0.0 0.0
Warehouse Q 0.0 0.0 0.0 0.0
Office or warehouse 0.0 0.0 0.0 0.0
Other Areas
Heavy industrial 0.0 0.0 0.0 0.0
Light industrial 0.0 0.0 0.0 0.0
Warehouse 0.0 0.0 0.0 0.0
Office or warehouse 0.0 0.0 0.0 0.0

Note: Semiannual survey of market professionals for the areas of Austin, Corpus
Christi, Dallas, El Paso, Houston, Fort Worth, Lubbock and San Antonio.
Data presented are for Date survey for Area.
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