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INTRODUCTION

Data Interpretation and Organization

Trends data are organized to provide the reader with a quick picture of important Texas
real estate industry information together with more detailed tabular data. The key
variables and other significant factors are highlighted in adjective tables and
graphics that provide a quick, relative picture of change statewide and in each
Metropolitan Statistical Area (MSA). For numerical values the reader should refer to
Tables 1-36 in the back of Trends.

Each quarter the lead article in "Perspective" is dedicated to one of four major
real estate topics. The quarterly topics are housing affordability, rural land price
trends, Texas homebuyer survey results and real estate activity trends. "Synopsis"
contains a state-wide adjective table of key variables plus a summary of significant
changes expressed in United States-Texas comparisons and a combination of verbal trend
description and graphs of significant factors unique to the periocd covered. The United
States-Texas comparisons include total construction, non-residential and residential
construction and Multiple Listing Service (MLS) activity for a minimum of five
quarters ending with the current quarter. For comparability, all statistics are
reported on a per capita basis. Additional graphics present other significant state-
wide trends. The verbal description and graphs consider additional data previcusly
published in Trends.

The adjective tables describe changes from the prior period using the following
scale.

sharply | moderately | slightly | relatively | slightly | moderately | sharply
lower |  lower | lower | unchanged | higher | higher | higher
| | | | l !
over | 25% to | 5% to | 5% lower | 5% to | 25% to | over
50% | 50% | 25% l to | 25% | 50% | 50%
lower | 1lower | lower | 5% | higher | higher | higher
| | | higher I | I
| I | | | |

In "Comparisons,™" graphs are presented for total construction permit dollar volumej
industrial, office, retail, lodging and apartment construction permit dollar volumej
MLS number of homes sold and annualized mortgage foreclosure rates.

"Reports" presents an adjective table with long-term trends noted and graphies
showing significant changes of important variables and trends in 28 Texas Metropolitan
Statistical Areas.

"Tables" contains the numerical data that, together with similar data published
previously in Trends, are the basis for summary trend information in "Synopsis,®
"Comparisons™ and "Reports."



and

The Real Estate Center at Texas A&M University is sensitive to users' data needs
the reader's impression of how data are presented. Comments and suggestions for

ways to improve future editions of Trends are encouraged.

Data Sources

Ul W —
M

T.
8.
9.
10.
11.
12.

The following numerical code for data sources is used in all tables and graphs.

1980 Census of Population

Bureau of the Census Construction Permit data tapes

Real Estate Center at Texas A&M University MLS survey

National Association of Realtors "Existing Home Sales”

Compiled by Real Estate Center at Texas A&M University from Federal Home Loan Bank
Board (FHLBB) "Quarterly Report Aggregates"

FHLBB "Quarterly Report Aggregates"

FHLBB "Mortgage Interest Rate Survey"

Texas Department of Labor and 3Standards

Bureau of the Census population estimates

Texas Department of Health population estimates

Department of Commerce "Construction Review”

Consumer price index from Bureau of Economic Analysis "Survey of Current Business"

The following general notes apply to area reports and tables.

Note for area reports and all tables.

na Data not avallable or percentage change not calculable.

Notes for Tables 1-17.

L4 The year-to-date (YTD) data for 1985 and 1986 are preliminary and
are the sum of the reported monthly data.
**%  Sum of components may not equal the aggregate because of rounding.

Notes for Tables 18-22,

# Garland and Lewisville MLS data aggregated with Dallas MLS data.
* Prior to 2Q86 only Ft. Hood MLS data available; from 2Q86
Temple-Belton MLS data added.

Note for Tables 23-35.

o All data are final

Note for Table 36

* Percent changes are based on actual unrounded estimates.

e All data are preliminary

#¥%  MSAs total may not equal sum of parts because of rounding.

i Third quarter data in this issue plus first and second quarter data
reported in prior 1986 quarterly Trends issues may not equal year-to-date
1986 as estimates are revised quarterly for two prior years.

Data from F. W. Dodge Construction Potential are included in Area Reports.

Data are from Dcdge "Reporter" network of contractor bid advertising.



PERSPECTIVE

Trends in Texas Real Estate
by W. L. Born

The real estate activity in Texas and the United States is compared in this
report. Real estate activity indicators are construction permits, existing home
sales, savings and loan association (S&Ls) activity and mortgage interest rates. The
data are presented as per capita and constant dollars are used to remove the effect of
inflation.

The information is based on data from the Bureau of the Census, Bureau of
Economic Analysis, Federal Home Loan Bank Board, Real Estate Center multiple listing
services (MLS) survey, Texas Employment Commission, Texas Comptroller of Publie
Accounts and F. W. Dodge Local Construction Potentials. The data are aggregated
statewide and nationwide. The Texas trends cannot be applied to a particular city or
county.

The Economy

Clearly, real estate activity depends on the economy, and the Texas economy
sagged in 1986. Between 1982 and 1986, the mining sector, which is more than 95
percent o0il and gas, was hit hardest by reduced employment (Table 1). 0il and gas
employment was down nearly 95,000. During the same period, manufacturing was down
84,700, transportation was down 11,300, wholesale trade was down 18,400 and
construction was down 17,600 employees. About half of the drop in o0il and gas
employment occurred between 1982 and 1983 and the rest between 1985 and 1986. The
manufacturing sector, particularly steel, steel fabrication and heavy machinery,
reflected the sagging activity in the oil and gas sector almost immediately. The
effects of the oil patch bust did not filter down to the construction, transportation
and wholesale trade sectors until 1986. The full effect on the Texas economy of the
depressed oil and gas industry was felt during 1986 when total non-manufacturing
employment was down 56,800 employees after rising steadily between 1982 and 1985.

Comparing the construction volume in Table 2 with construction sector employment
shows, as expected, that the decline in new construction activity in 1986 affected
construction employment substantially. The drop in contract construction volume
between 1985 and 1986 impacted employment primarily in building trades. Employment in
heavy construction (non-buildings), such as roads and utilities, was not affected.

The decline of o0il and gas production revenues in 1986 (Table 3) affected both
the industry and state govermnment. In 1985, oil and gas revenues were 12,2 percent of
gross state product (GSP), declining to 10.8 percent of GSP in 1986. The change in
revenues has drastically affected state tax receipts. Taxes on oil and gas production
provided 26.5 percent of state tax receipts in 1983, falling to 23.8 percent in 1984,
20.2 percent in 1985 and 17.4 percent in 1986. Reduced oil and gas production tax
revenues are bound to affect future state government building construction plans.



Manufacturing
Non-manufacturing*
Government

Total
*¥includes

0il and Gas, and
Construction

Buildings
Non-buildings

Total

———————————

Table 1

Texas Employment, Less Agriculture

D D D P A D D D il e ek A e Tl T VI i D e e e e ekt Tl A

1045.2

1023.6

(thousands)
YEAR
1983 1984
963.7 996.5
5229.2 5439.7
1042.0 1082.0
T234.6 7518.2
253.2 260.3
¥24.0 430.4

Table 2

- e

7776.5

251.5
447.8

Contract Construction in Texas
(billions of dollars)

960.5

1119.0

D D D M TR o e v ————— o o i A el A i D i Y okl S

Table 3

0il and Gas Production Revenues in Texas
(billions of dollars)



Reduced tax revenue affects more than state government. In county, city and
independent school district governments, reduced o0il and gas revenues lowered
valuation of mineral rights and caused a shift in the property tax burden to other
property owners. Furthermore, the depressed Texas economy caused decreased retail
sales, reducing the sales tax returned to local county and munieipal governments,

A comparison of the Texas and United 3tates econcmic activity indicates the size
of the change that occurred in 1986. The nation's gross national product (GNP) grew
2.5 percent during 1986 while the Texas GSP was down .8 percent.

Construction Permit Activity

The upward trend in Texas real estate activity was stronger than the national
trend through 1985 (Figures 1 through 9). An increasing population in Texas should
support future construction activity.

e Despite the downturn in 1984-86, the total dollar volume of Texas construction
permits increased between 1973 and 1986 at a 10 percent annual rate, compared
with less than an 8 percent annual rate for the nation.

e The 1984-86 slowdown in Texas resulted primarily from overbuilding multifamily
units and office space during 1982-84,

e In the nation and in Texas, the recurring trough of housing units permitted
per capita corresponded with the economic recessions in 19T4-75 and 1981-82.
Texas housing unit permit activity has been more cyclical than national
activity.

e Between 1973 and 1986, there were 1.5 persons nationwide per housing unit
produced and in Texas 2.3 people per housing unit produced. In 1980, there
were 2.75 persons per household in the United States and 2.82 in Texas. The
amount of housing per person is improving faster in the nation than in Texas.

¢ During the 1970s and early 1980s, the rapidly growing Texas population
demanded new housing to satisfy the needs that could not be met by the limited
supply of existing housing (Figures 5 and 7).

Existing Home Sales

The slack Texas economy was reflected in a drop in the existing home average
sales price well below the nation-wide price in 1986 (Figures 10-14). This attracts
firms and their employees to Texas.

Savings and Loan Activity
The savings and lending trends document a turbulent environment for mortgage

lenders. The quarterly trends for 1984 through 1986 are shown in Figures 15 through
18.



Effect of Interest Rates

Mortgage interest rates are determined in national money and capital markets
rather than in regional markets. Nation-wide competitive markets fix returns on
comparable lending, specifically, the prime rate, the federal funds rate and U.S.
Treasury bills and bonds rates. Consequently, there i1s little difference between the
average interest rates reported for Texas and the United States (Figures 19 and 20).

The strong Texas economy overcame high interest rates in early 1982 to push
residential construction ahead of the nation.

e Desapite declining interest rates in 1985-86, the residential construction
permit dollar volume per capita declined in Texas as the slack economy took
effect (Figure 19).

e The effect of changing interest rates on residential construction permit
activity in the United States was similar (Figure 19).

o Seasonality was reflected in the existing homes sales data. For 1984-85,
sales were highest in the second and third quarters and lowest in the first
and fourth quarters. In 1986, Texas sales in the second and fourth quarters
were equal because declining interest rates alloWwed more homebuyers to enter
the market toward year end (Figure 20).

The Cutlook

Texas economic activity is expected to bottom out in 1987, and growth may be slow
in 1988. The Texas GSP is projected to be down .4 percent in 1987 but to go up 3
percent in 1988 and another U percent in 1989, A long-term benefit is that the
depressed economy may attract growth. High commercial real estate vacancies and low
effective rents in major Texas MSAs will entice firms able to move from expensive
out-of-state locations,

During 1987, rising interest rates will attract foreign investment in the United
States. The Texas economy will be affected by the national economy. Budget defieits,
balance of tradz problems and OPEC efforts to control world oil prices make the future
of the Texas economy uncertain. The actions of Congress and the Administration are
difficult to determine. On the bright side, state and lcecal public officials and
businesses are attempting to diversify the Texas economy away from dependence on the
0il and gas sector.

Note: There are some limitations in the data. Most of the limiting factors
apply rather consistently in metropolitan statistical areas (MSAs) over an extended
period and should not impair the usefulness of state-wide and national construction
permit statistics as a trend indicator of construction activity.



Figure 1
Construction Permit Dollar Volume
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Figure 3
Non-Residential Permit Dollor Volume
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Figure 2
Construction Permit Dollar Yolume
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Figure 4
Non—Residential Permit Dollaor Volume
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Figure 5
Regidential Permit Dollar Volume
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Figure 7
Total Housing Units Construction Permits
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Figure 6
Residential Permit Dollar Volume
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Figure 8
Single-Family Unit Construction Permits
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Figure 9
Apartment Unit Construction Permits

Units Per Capito
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Figure 11
MLS Existing Home Sales Dollar Volume

$ Par Capita (1973 $s)

1600 - Taxos
1400 | Unitad
Stotas
1200
1000
BOD |

600

400

200

79 80 81 B2 @63 B4 85 86

Yaar

Sourcas 3,4,9, 10

Figure 10
MLS Existing Home Sales Dollar Volume
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Figure 12
MLS Existing Home Sales
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Figure 13
MLS Existing Home Average Sales Price
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Figure 15
Savings ond Loon Associations Net Savings
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Figure 14
MLS Existing Home Average Sales Price
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Figure 16
Savings and Loan Associations Net Savings
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Figure 17
Savings and Loaon Associations Lending
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Figure 18
Residential Permit Dollar Volume and
Interest Rates
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Figure 20
MLS Existing Home Sales and
Interest Rates
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SYNOPSIS

Quarterly State-Wide Summary

Trend Fourth Qtr 86 YTD 1986 Fourth Qtr 86
Indicators# vs vs vs
Fourth Qtr 85 YTD 1985 85 Qtrly Avg
Construction
Non-residential Moderately Moderately Moderately
lower lower lower
Residential Moderately Moderately Sharply
lower lower lower

Multiple Listing Service

Sales Volume Slightly Slightly Slightly
higher lower lower

Avg. Sales Price Relatively Relatively Relatively
unchanged unchanged unchanged

* Third quarter savings and loan association (S&L) activity data are available and
reported in this issue in Tables 23 through 34.

. Increased short-term interest rate volatility encouraged investors to require
higher long-term rates. With turbulence in foreign currency exchange rates, the
trade deficit and federal debt financing, the short-term rates will rise in mid-
1987; means long-term mortgage interest rates will be up in 1987, and the spread
between short- and long-term rates will increase.

e Mortgage delinquency rate (over 60 days) at Texas S&Ls has continued to grow since
the second quarter 1985 (2Q85}; 2Q85 level at U4.11 percent of loan asset dollar
volume to 13.43 percent of 3Q86 loan asset dollar volume in S&L portfolios.
Mortgage Bankers Association (MBA) reported slightly more than 7.6 percent of
721,000 loans serviced by all Texas financial institutions delinquent 30 days or
more in 3Q86; this was up .53 percent from 1Q86.

. Mortgage Bankers Association reported an annual loan foreclosure rate of U4.76
percent in 3Q86 for all Texas financial institutions, up 1.60 percent from 1Q86;
FHLBB reported annual loan foreclosure rate of 10.52 percent for all Texas S&Ls,
up from 4.89 percent in 1Q86. For the U.S. in 3Q86, FHLBB reported annual loan

foreclosure rate of 2.22 percent for S&Ls, and MBA reported .92 for all financial
institutions.

15



FHLBB Interesat Rate Survey data in UQ86 for Texas (for all lenders) indicated the
average purchase price of an existing home was about $17,300 more for those
financed with fixed rate lecans (2,569 loans reported in survey) than those financed
with adjustable rate loans (372 loans reported in survey).

FHLBB Mortgage Interest Survey reported ARM share of total loans closed at all
Texas financial institutions only 20 percent in June 1986 increasing to 28 percent
in September and dropping to 20 percent in December. Rate spread between ARM and
fixed rate virtually zero in 2Q86 increasing to about 70 basis points in August.
In U4Q86, ARM contract caps per adjustment averaged about 2.4 percent with

ad justment every 17 months and life cap about 5.3 percent.

From 2Q85 through 3086, quarterly average of new manufactured housing purchases
(5,215 units) was about one half of the average number purchased per quarter
(9,670 units) from 2Q84 through 1Q85.

Existing home sales prices have declined generally since 3Q85, but sales are down
despite mortgage interest rate decline. Loan qualification c¢riteria are more
stringent and consumer sentiment regarding the economy may be less optimistie,
thus demand for single-family housing weakened.

Figure 1 Figure 2
Construction Fermit Dollar Volume Non-Residential Permit Dollar Yolume
$ Per Capita $ Per Capita
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Figure 3
Residential Permit Dollar Volume
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Figure 4
MLS Existing Home Sales Dollar Volume
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Figure 7
Residential Dwelling Units Authorized
Texas
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Figure 9
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Figure 8
MLS Existing Home Sales Dollar Volume
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COMPARISONS

Most Active MSAs by Category

First Quarter 1984 through Fourth Quarter 1936

The following six figures show the percentage permit dollar volume for construction,
industrial, office, retail, lodging and apartment space. In addition, MLS dollar
volume i3 shown in Figure 17, and annualized mortgage foreclosure rates for the state
and selected MSAs are presented in Figure 18.

Past reports indicated non-MSA construction was much lower than MSA construction.
There are two reasons for this difference. First, although about 20 percent of the
Texas population resides outside Texas MSAs, nearly all construction permit dollar
volume reported occurs in counties defining MSAs. Second, most building permit
authorities are located in incorporated areas, but most areas outside Texas MSAs are
not incorporated. In general, building permits are not required for construction
outside incorporated areas in the county. It is not eclear whether lack of reported
construction activity is because little construction was occurring or because
construction was not reported. Consequently, an unknown amount of construetion could
be occurring outside MSAs, creating an under-reporting error.

The following observations are noteworthy.

] Austin, Dallas and Fort Worth-Arlington led the state in construction dollar
volume per capita during 1Q85-1Q86.

] Austin and Dallas led the state in additions, alterations and repairs dollar
volume per capita during 1Q85-4Q86.

] Austin and Dallas led the state in non-residential construction dollar volume per
capita during 1Q85-4Q86.

] Austin, Dallas and Fort Worth-Arlington led the state in residential construction
dollar volume per capita during 1Q85-4Q86.

® Midland, Austin, Dallas and Fort Worth-Arlington MLSs led the state in the dollar
volume of existing homes sold per capita during 1085-1Q86.

. Midland, Lubbock, Amarillo, Fort Worth-Arlington and Austin MLSs led the state in
the number of existing homes sold per capita during 1Q85-4Q86.

. Austin MSA and Dallas-Fort Worth consolidated metropolitan statistical area
(CM3A) recorded the state's strongest real estate activity during 1Q85-4Q86.

19



Figure 14
Construction Permit Dollar Volume
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Figure 13
Office Permit Dollar Volume
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Figure 12

Industrial Permit Dollar Volume
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Figure 15 Figure 16
Lodging Permit Dollar Volume Apartment Permit Dollar Volume

29%
Dallas:
Dallas;
7%
Elsewhere: 1%
Other MSAs: 2%
San Antonio: 14X
1%
San Antonio:
Fort Worth-Arl: 14%
4th Quarter 18986 4th Quarter 1986
Source: 2 Source: 2
Figure 17 Figure 18
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REPORTS

Quarterly MSA Highlights

This section highlights the dollar volume of construction permits, MLS activity, S&L
activity and other noteworthy real estate activity during 4Q86 in each Texas MSA.
These descriptions are intended to summarize the aggregated statistics reported in
Tables 1-36 and to highlight trends. Each area report includes an adjective table
with important changes unique to this reporting period noted and graphics describing
significant trends.

The adjective descriptor table makes period-to-period comparisons. Column 1
compares the current quarter with the same quarter one year earlier. Column 2
compares the change between the current year-to-date total with the year-to-date total
of the prior year. Column 3 compares the current quarter with the quarterly average
of the prior year. The standard definition of each adjective descriptor is contained
in the Introduction to this publication.

Because each non~residential construction project represents a relatively large
dollar volume in the quarter in which a permit is issued, each category of non-
residential construction tends to exhibit broad fluctuations in total dollar volume
from quarter to quarter, particularly in the smaller MSAs. Therefore, conclusions
drawn from quarter-to-quarter changes in each category may not be representative of
the trend.

The Dallas and Fort Worth-Arlington M3As are separated into two area reports
rather than combined into the Dallas-Fort Worth CMSA as was presented in issues prior
to the 1Q8L4. The same separation is reflected in the Houston and Brazoria area
reports that were formerly combined in the Houston SMSA area report. This revised
format provides more detailed MSA information. The quarterly Dallas and Fort Worth-
Arlington area reports data may be combined for comparison with area reports prior to
1Q84. If a Houston CMSA comparison with previous area reports is desired, the same
procedure may be applied to the Houston MSA and Brazoria MSA data.

The FHLBB revised their information gathering and dissemination programs and
procedures effective July 1, 1985. Beginning with 3Q85, S&L information presented is
for the quarter prior to the current quarter, except that mortgage interest rate
survey information is for the current quarter. If there are less than three reporting
3&L home offices in an MSA, the FHLBB considers the 3&L data to be privileged. Thus,
S&L data for eight Texas MSAs were not included in the FHLBB "Quarterly Report
Aggregates™ for the quarter reported in this issue.
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ABTLENE Figure 19

Area Report, Fourth Quarter 1986 Construction Permit Dollar Volume
Abilene
Trend Fourth Qtr 86 YTD 1986 Fourth Qtr 86
Indicators vs va vs $ (000, 000)

Fourth Qtr 85 YITD 1985 85 Qtrly Avg

0 r
Consatruction
Non-residential Sharply Slightly Sharply
lower lower lower
0
Resldential Slightly Slightly Sharply
lower lower lower

Multiple Liating Service

Sales Volume Slightly Relatively Slightly 20
lower unchanged lower

Avg., 8ales Price Relatively Relatively Relatively I
unchanged unchanged unchanged

10+
Savings and Loan Activity

Mortgage Rates na na na -

[} F. W. Dodge reported construction contracts in 1986 for 0+
115,000 square feet of retail space and 207,000 square feet
of warehouse apace. Warsehouse average contract cost per
aquare foot was 5%30.36. This warehouse construction was
not reported in the bullding permit system. ‘;'%k?f%b"bfeh h’gb‘\’%ﬁ‘t,’é)%’%ﬁ }(66

J. 1 1 1 L i 1 1 1 1 1 L

o o
8 ,5»6 W&

Quarter - Year

Source: 2
Figure 20 AMARTLLO
Residential Dwelling Units Authorized Area Report, Fourth Quarter 1986
Abilene
Trend Fourth Qtr 86  YTD %986 Fourth Qtr B6
Indicators vs vs vs
:s]omber Fourth Qtr B85 YTD 1985 85 Qtrly Avg
~
T Total
3 —— Conatruction
400 F Single- Non-residential Sharply Sharply Sharply
Family lower lower lower
.
T Resldential Slightly Slightly Moderately
Multi- lower lower lower
300 family
ple Listing ae
oo Multiple Listi Servi
I Sales Volume Slightly Slightly Slightly
lower lower lower
200 |-
Avg. Sales Price Relatively Relatively Relatively
L unchanged unchanged unchanged
100 Savinga and Loan Activity
Mortgage Rates Relatively Slightly Slightly
I unchanged lower lower
L @ 5 T s Yo < . F. W, Dodge reported contract construction in 1986 for
0 OO0 © 243,000 aquare freet of retail, 122,000 square feet of
office and 211,000 square feet of manufacturing space.
L L L L 6') 9]) ol, ;‘: é‘a Q’; é) dlb About 20 percent of total contract construction in 1986 was
/R BB R° & for other than buildings, such as highway, brldge and
WA T T T T W T e W slectric facilities. ’
Quarter - Year
Source: 2
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Figure 21

Construction Permit Dollar Volume

Amarillo
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Figure 23

Guarter - Year

D o o P P P
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MLS Existing Home Average Sales Price

Amarillo

Quarter - Year

1-84
2-84
3-84
4-84
1-85
2-85
3-8%
4-85
1-B6
2-86
3-86

4-86

Source: 3

$ (000)

54,6

61,1
59.0

60.3
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Figure 22
Residential Dwelling Units Authorized
Amarillo

Number
BOO
Tatal
700 =
Single-
F
BOO -_?2}.".
Multi-
500 family
400
300
200
100
0
1 1 1 i 1 1 1 1 L 1 i i
&%%e%e K e e e s",e % e?’%"
Quarter - Year
Source: 2
AUSTIN
Area Report, Fourth Quarter 1986
Trend Fourth Qtr 86 YTD 1986 Fourth Qtr 86
Indlcators ¥s va vs

Fourth Qtr 85 YTD 1985 85 Qtrly Avg

Construction
Non-residential Moderately Moderately  Sharply
lower lower lower
Residential Sharply Moderately  Sharply
lower lower lower

Multiple Lisating Service

Sales Volume Moderately Slightly Moderately
lower lower lower

Avg. Sales Price Relatively Relatively Relatively
unchanged unchanged unchanged

Savings and Loan Activity

Mortgage Rates Relatively Slightly Slightly
unchanged lower lower

. Dollar volume of loans closed at S&Ls declined between 1Q86
and 3986. Net savings also down sharply in 2Q85 anda 3Q86.

L] Quarterly mortgage delinquency rate at S&Ls doubled between
2086 and 3Q86.

. F. W. Dodge reported contraet construction in 1986 for 2.8
million square feet of retail, 1.7 millicn aquare feet of
warehouse and 2.4 million square feat of office space.



Figure 24

Construction Permit Dollar Volume
Austin
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Figure 26

Residential Dwelling Units Authorized
Austin
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Figure 25
Non-Residential Permit Dollar Volume
Austin
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Figure 27

MLS Existing Home Average Sales Price
Austin

duarter - Year

1-84 95.5
2-84 89,7
3-84 107.3
4-84 104.9
1-85 104.0
2-85 104,86
3-85 107.6
4-85 110.2
1-86 107.9
2-86 111.7
3-86 114.1
4-B6 — 105.5
$ (000)
Source: 3



Figure 28 BEAUMONT-PORT ARTHUR

Annual Mortgage Foreclosure Rate Area Report, Fourth Quarter 1986
Austin
Trend Fourth Qtr 856 YTD 1586 Feurth Qtr 86
Indicators vs ¥3 v3
Quarter - Year Fourth Qtr 85 YTD 1985 85 Qtrly Avg
1-840.24
Conatruetion
2-84 Non-residential Slightly Slightly Slightly
lower lower lower
3-84
Residential Moderately Sharply Sharply
4-B4 lower lower lower
1-885 Multiple Listing Service
Sales Volume Moderately Slightly Slightly
2-85 higher nigher higher
3-85 Avg. Sales Price Relatively Relatively Relatively
unchanged unchanged unchanged
4-B5
Savings and Loan Activity
1-86 Mortgage Rates Slightly Slightly Slightly
lower lower lewer

2-B6

* Annual rate of mortgage foreclosures at S&L= up to 17.64
17.18 percent in 3QB6 while quarterly delinquency rate was
unchanged during 2QB86 and 3Q86.

3-86

Rate (X) . F. W. Dodge reported that more than one half of total
contract construction in 1986 was for construction other
than buildings, such as water and roadway improvementa.

Source: 5
Figure 29 Figure 30
Construction Permit Dollar Yolume Residential Dwelling Units Authorized
Beaumant-Port Arthur Beaumont-Port Arthur
$ (000, 000) Number
70 Total 700 .
—— L Total
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50 es —A—
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Source: 2 Source: 2
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Figure 31
MLS Existing Home Average Sales Price
Beaumont-Port Arzhur

Quarter - Year

1-84 56.9
2-84 60.3
3-84 67.8
4-B4 B5.1
1-85 64.4
2-85 59.2
3-885 64.7
4-85 62.0
1-86 60.5
2-86 61.6
3-86 62.3
4-B6 60.5
$ (000)
Source: 3
Figure 32

Construction Permit Dollar Volume
Brazoria
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BRAZORIA

Aresa Report, Fourth Quarter 1986

Trend Fourth Qtr 86 YTD 1486 Fourth Qtr 86
Indicators vs Vs vs
Fourth Qtr 85 YTD 1985 85 Qtrly Avg
Construction
Nen-residentlal Sharply Sharply Sharply
lower lower lower
Residential Moderately Slightly Sharply
lower lower lower
Multiple Listing Service
Sales Volume Sharply Siightly Slightly
higher lower higher
Avg. Sales Price Slightly Slightly Relatively
higher hi gher unchanged
Savipgs and Loan Activity
Mortgage Rates Slightly na na

lower

[] Quarterly mortgage delinquency rate at SkLs was up to 19.47
percent in 3086,

- F. W. Dodge reported that about ore third of total contract
construction in 1986 was for construeticon other than bulldings,
such as roadway improvements.

Figure 33
Residential Dwelling Units Authorized
Brazeria
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Figure 34 Figure 35

MLS Existing Home Average Sales Price Annual Mortgage Foreclosure Rates
Brazoria Brazoria
Quarter - Year Quarter - Year
1-84 66.5 {-B4
2-84 65.6 2-g4
3-84 62.0 3-84
4-84 64.6 484
1-85 51.5
1-85
2-85 60.2
2-85
3-85 67.8
3-85
4-85 62.2
1-86 61.1 85
2-86 71.6 1-86
3-86 67.8 2-86
4-86 66.3 3-86 17.04
$ (000) Rate (%)
Source: 3 Source: 5
BROMWNSVILLE-HARLINGEN Figur‘e 35
Area Report, Fourth Quarter 1986 Construction Permit Dollar Volume
Brownsville-Harlingen
TIrend Fourth Qtr 86  YTD 1986 Fourth Qtr 86
Indicatora vs va va
Fourth Qtr 85  YTD 1985 85 Qtriy Ava $ (000, 000)
""""""""""" - wr Total
Construction =
Non-residential Slightly Sligntly Sharply Nonzﬁes.
higher lower higher
Residential Moderately Sharply Sharply Res.
lower lower lower -

Multiple Listing Service

Sales Volume Slightly Slightly Mcderately
higher higher higher

Avg. Sales Price Slightly Relatively  Slightly
lower unchanged lower

Savings and Loan Actlvity

Mortgage Rates Moderately na na
lower

] Annual mortgage foreclosure rate at SELs nearly tripled to
16.37 percent between 2Q86 and 3Q86.

L] Nearly all of the non-resldentlal permitted was industrial; " ) i L 1 | 1 1 H 1
this has not appeared in the F. W. Dodge reported contract o ok b obh B oD & ob D o6 D B
construction during U4Q86 or 1Q87. (S A" S "N A Sl Y VA A S N

Quarter - Year

. F. W. Dodge reported more than 900 new single-family
dwelling units in 1986; Buareau of Census reported 589. Source: 2
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Figure 37 Figure 38

Residential Dwelling Units Authorized MLS Existing Home Average Sales Price
Brownsville-Harlingen Brawnsville-Harlingen
Number Quarter - Year
500
Total 1-84 63.7
—
400 Single- 2-B4 62.5
Family 3-84 59.3
A '
Multi- 4-84 056.%
300 family
1-85 0.3
R W
2-85 70.0
200 3-85 54.9
4-85 B62.4
100 1-86 63.9
2-86 58.2
R 3-86 62.7
0r 9 o
4-B6 57.9
i 1 1 1 1 L 1 i 1 1 1 1
Booab ab ab
I N N $ (000)
Guarter - Year
Saurce: 2 Source: 3
F i g ure 39 BRYAN-COLLEGE STATION
Annual Mortgage Foreclosure Rates Area Report, Fourth Quarter 1086
Brownsville-Har_ingen
Trend Fourth Qtr 86 YTD 1986 Fourth Qtr 86
_ Indicators v3 v3 3
Quarter Year Fourth Qtr 85 YTD 1985 B5 Qtrly Avg
1-84
Construction
* 2-84 ;
Non-residential Slightly Moderately Moderately
lower lower lower
3-84
Residential Sharply Slightly Moderately
4-84 lower lower lower
1-B5 Multiple Listing Service
2-g5 3Sales Volume Moderately Slightly Hoderately
lower lower lower
3-85 Avg. Sales Price Slightly Relatively Slightly
lower unchanged lower
4-85
Savings and Loan Activity
1-86
Mortgage Rates Relatively na na
unchanged

- £ 30 e
L] F. W. Dodge reported that about 25 percent of total
16.37 contract construction in 1986 was for construction other
than building, such as rcadway, waterways, wastewater,
electric power distribution and water lmprovements.

3-86

Rate (%)

Spurce: S % Data not available
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Figure 40
Construction Permit Oollar Volume
Bryan-College Station
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Figure 42
Residential Dwelling Units Authorized
Bryan-College Station
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Figure 41

Non-Residential Permit Dollar Volume
Bryan-College Station
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Figure 43
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CORPUS CHRISTL

Area Report, Fourth Quarter 1986

Trend fourth Qtr 86  YTD 1986 Fourth Qtr 86
Indicators va va va
Tourth Qtr 85  YTD 1985 85 Qtrly Avg
Constructicn
Non=-residential Sharply Sharply Sharply
lover lower lower
Residential Slightly Sharply Sharply
lower lower lower
Multiple Listing Service
Sales Yolume Moderately Moderately Moderately
lower lower lower
Avg. Sales Price Relatively Slightly Relatively
unchanged lower unchanged
Savings and Loan Activity
Mortgage Rates Slightly Slightly Slightly
lower lower lower
. Between 2086 and¢ 3086 annual mortgage foreclosure rate at S&Ls

was relatively unchanged while quarterly delingquency rate was
up slightly to 11.43 percent.

Figure 45

Non-Residential Permit Docllar Volume
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Figure 44

Canstruction Permit Dollar Volume
Corpus Christi
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Figure 46

MLS Existing Home Average Sales Price
Corpus Christi

Quarter - Year

1-84 93.2
2-84 75.0
3-B4 74.2
4-B4 77.8
1-85 78.1
2-85 B4,3
3-85 76.7
4-85 76.1
1-86 70.8
2-86 71.4
3-86 74.7
4-86 76.2
$ (oo0)
Source: 3




DALLAS

Area Report, Fourth Quarter 1935

Trend Fourth Qtr 86 ¥YTD 1984 Fourth Qtr 86
Indicators va vs vs
Fourth Qtr 85 ITD 1985 85 Qtrly Avg
Construction
Non-residential Sharply Moderately  Sharply
lower lower lower
Residential Moderately Moderately Moderately
lower lower lower

Multiple Listing Service

Sales Volume Relatively S1lightly Moderately
unchanged lower lower

Avg. Sales Price Relatively Relatively Relatively
unchanged unchanged unichanged

Savings and Loan Activity

Mortgage Rates Relatively Slightly Slightly
unchanged lower lower
L F. W. Dodge reported contract construction in 1986 for 4, 6
million square feet of retail, 6.4 million square feet of
manufacturing and warehouse, 5.9 million sguare feet of
office and 4.8 million square feet of commercial garage and
service station space. About one tenth of total contract
construction was for other than buildings.

[] Quarterly mortgage delinquency rate at S&Ls was up sharply
between 1086 and 3986 to 13.73 percent.

Figure 48

Non-Residential Permit Dollar Volume
Dallas
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Figure 47

Construction Permit Dollar Volume
Dallas
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Figure 49

Residential Dwelling Units Authorized
fallas
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Figure 50

MLS Existing Hcme Average Sales Price

Dallas

Quarter - Year

1-84 102.1
2-84 111.1
3-84 113.6
4-B4 102.7
1-85 117.2
2-85 129.7
3-85 130.9
4-85 121.2
1-86 120.0
2-86 12%.0
3-86 119.3
4-86 122.1
$ (000)
Source: 3
EL PASO
Area Report, Fourth Quarter 1986
Trend Fourth Qtr 86  YTD 1986 Fourth Qtr 86
Indicators Vs vs vs
Fourth Qtr 85 YTD 1985 BS Qtrly Avg
Conatruction
Non=residential Slightly Slightly Slightly
higher higher higher
Residential Moderately Meoderately  Relatively
higher higher unchanged
Multiple Listing Service
Sales Volume Slightly Slightly Moderately
higher nigher higher
Avg. Sales Price Relatively Relatively  Relatlvely
unchanged unchanged unchanged
Savings and Loan Activity
Mortgage Rates Slightly Slightly Slightly
lower lower lower

. F. W. Dodge reported contract construction in 1986 for 1.1
millien square feet of warehouse space,

. Quarterly mortgage delinquency rate at SkLs was relatively
unchanged hetween 2Q86 and 3Q86.
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Figure 51
Annual Mortgage Foreclosure Rates
Dallas

Quarter - Year
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Figure 52

Construction Permit Dollar Volume
El Paso

$ (000, CCO)
120 Total
L f—
Non-Res
100 - e
Aes
- ¥ X - 0 .....
60 I
0 'CT""
20 +
0 -
1 1 1 1 1 1 L 1 L 1 i 1
booobh ob ob b b D D P O o
B PP O P PP S
Quarter - Year
Source: 2



Figure 53 Figure 54

Non-Residential Permit Dollar Volume Residential Dwelling Units Authorized
El Paso El Paso
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Figure 55 Figure BB
MLS Existing Home Average Sales Price Annual Mortgage Foreclosure HRates
El Paso £l Paso
Quarter - Year Quarter - Year
1-84 65.6 1-84
284 67.2 .84
3-84 il 60.2 384
4-84 69.4 484
1-85 65.9
1-85
2-85 66.7
2-85
3-85 68.7
3-85
4-85 67.4
1-86 65.1 4-85
2-88 68.8 1-B6
3-86 70.6 2-86
4-86 66.9 3-86
$ (000) Rate (%)
Source: 3 Source; 5
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FORT WORTH-ARLINGTON

Area Report, Fourth Quarter 1986

Trend Fourth Qtr B6 YTD 1986 Fourth Qtr 86

Indicaters Vs v3 vs

Fourth Qtr 85 YTD 1985 85 Qtrly Avg
Construction
Non-residential Slightly Slightly Slightly
nhigher lower lower
Resldential Mocerately Moderately  Sharply
lower lower lower
Multiple Listing Service
Sales Volume Relatively Slightly Slightly
unchanged lower lower
Avg. Sales Price Slightly Slightly Slightly
higher higher higher
Savings and Loan Actirity
Mortgage Rates Si_ghtly na na
lower
. F. W. Dodge reported contract conatruction in 1986 of 3.7

million square feet of retail, 5.1 million square feet of
manufacturing and warehouse, and 3.2 million square feet of
office space.

[] Quarterly mortgage d2linquency rate at S&Ls up steadily
from 3.53 in 3Q85 to 27.09 percent in 3QB6.

Figure 58
Non-Residential Permit Dollar Volume
Fort Worth-Arlington
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Figure 57
Construction Permit Dollar Volume
Fort Worth-Arlington
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Figure 99
Residential Dwelling Units Authorized
Fort Worth-Arlington
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Figure G0

MLS Existing Home Average Sales Price
Fort Worth-Arlington

Quarter -~ Year
1-84
2-84

3-84

$ (000

Source: 3

GALVESTON-TEXAS CITY

Area Report, Fourth Quarter 1486

Trend Fourth Qtr 86  YTD 1986 Fourth Qtr 86
Indicators v Vs vs
Fourth Qtr 85 YTD 1985 85 Qtrly Avg
Conatruetion
Non-residential Moderately Slightly Sharply
lower lower lower
Resldential Slightly Slightly Sharply
lower lower lower
Multiple Listing Service
Salea Volume Slightly Slightly Moderately
lower lower lowar
Avg. Salea Price Relatively Slightly Relatively
unchanged higher unchanged
Savings and Loan Activity
Mortgage Rates Slightly Slightly Slightly
lower lowar lower

[ F. W. Dodge reported that about one quarter of total

contract conatruction in 1986 was for other than buildings,

such as roadway lmprovements.
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Figure 61
Annual Mortgage foreclosure Hates
Fort Worth-Arlington
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Figure B2
Construction Permit Dollar Volume
Galveston-Texas City
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Figure 63
Non-Residential Permit Dollar Volume
Galveston-Texas Cifty
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Figure B5

MLS Existing Home Average Sales Price
Galveston-Texas City
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Figure 64
Residential Dwelling Units
Galveston-Texas City
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HOOSTON

Area Report, Fourth Quarter 1986

Trend Fourth Qtr 86 YTD 1986 Fourth Qtr B6
Indicators va va V3
Fourth Qtr 85 YTD 1985 85 Qtrly Avg
Construction
Non-residential Moderately Moderately  Slightly
higher lower lower
Residential Moderately Slightly Mcderately
lower lower lewer
Multiple Listing Service
Salea Volume S1lightly Slightly Mcderately
higher higher higher
Avg., Sales Price Slightly Slightly S1lightly
lower lover lower
Bavings and Loan Activity
Mortgage Rates Slightly Slightly Slightly
lower lower lewer

Numter of five-or-more family residential units permitted
in 1986 was lesa than the number permitted in #Q85.

F. W. Dodge reported contract construction in 1986 of 2.7
million square feet of retail, 2.6 million square feet of
manufacturing and warehcuse, 2.2 million square feet of
office and 1.7 milllon square feet of commerclal garage and
service station. Nearly one half of total 1986
conatruction was for other than bulldings.



Figure BB
Caonstruction
Houston
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Figure 67

Non-Residential Permit Dollar Volume

Houston
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Figure 68

MLS Existing Home Average Sales Price
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Source: 3
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Figure 70

Annual Mortgage Foreclosure Rates
Houston
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Figure 71
Construction Permit Dollar Volume
Killeen-Temple
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KEYLLEEN-TEMPLE

Area Report, Pourth Quarter 1986

‘Trend Fourth Qtr B6  ¥TD 1996 Fourth Qtr 86
Indicatora Vs vs vs
Fourth Qtr 85 YTD 1985 85 Qtrly Avg
Conatruction
Non-residential Sharply Moderately Moderately
lower higher lower
Residential Moderately Slightly Sharply
lower lower lower
Multiple Listing Service
Salea Volume na na na
Avg. Sales Price na na na
Savings and Loan Activity
Mortgage Rates Slightly Slightly Slightly
laower lower lower

. Annual mortgage foreclosure rate at S&iLs up steadily from
1.32 in 4Q85 to 11.38 in 3Q86.

. Quarterly mortgage delinquency rate at 3&Ls3 up steadlily
between 3Q85 and 3Q86 to 17.27.

. Net

savings and total loans closed at S&Ls3 dropped sharply

in 3Q86.

Figure 72
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Figure 73 LAREDO

MLS Existing Home Average Sales Price Area Report, Fourth Quarter 1986
Killeen-Temple

Trend Fourtn Qtr 86 YTD 1986 Fourth Qtr 86
Indicators vs vs s
Quarter - Year Fourth Qtr 85 YTD 1985 85 Qtriy Avg
1-84
Conatruction
2-84
Non-resaidential Sharply Relatively Moderataly
* 3-84 lower unchanged lower
¥ 4-84 Resldential Slightly Slightly Relatively
lower hlgher unchanged
1-65 Multiple Listing Service
2-85 Sales Volume Relatively Slightly Moderately
unchanged lower higher
3-85
Avg. Sales Price Slightly Slightly Slightly
4-85 lower lower lower
1-86 Savings and Loan Activity
2-86 Mortgage Ratea Slightly na na
lower
3-86
. Quarterly mortgage delinquency rate at 3iLs up sharply in
4-86 3Q86 to 14.77 percent.
$ (000)
Source: 3 * Data not available
Figure 74 Figure 75
Construction Permit Dollar Volume Residential Dwelling Units Authorized
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Figure 76
MLS Existing Home Average Sales Price
Laredo

Quarter - Year
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LONGV IEW-HARSHALL

Area Report, Fourth Quarter 1986

Trend Fourth Qtr 86  YTD 1986 Fourth Qtr 86
Indicators v3 v3 va
Fourth Qtr 85 YTD 1985 85 Qtrly Avg
Conatruction
Non-residential Sharply Sharply Sharply
lower lower lower
Reaidential 3lightly Mcderately  Moderately
higher lower lower
Multiple Listing Service
Sales Volume Slightly Slightly Relatlvely
higher higher unchanged
Avg. Salea Price Slightly Relatively Relatively
higher unchanged unchanged
Savings and Loan Activity
Mortgage Rates 3lightly Slightly Slightly
jower lower lower

[} Comparison of permits and F. W. Dodge reports in 1986
indicated about twp thirds of housing constructed was not
reported in buildi-g permit system.
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Figure 77
Annual Mortgage Foreclosure Rates
Laredo
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Figure 78
Construction Permit Dollar Volume
Longview-Marshall
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Figure 789

Non-Residential Permit Dollar Volume
Longview-Marshall
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Area Report, Fourth Quarter 1986

Trend Fourth Qtr 86 YTD 1986 Fourth Qtr 86
Indicators L£:] va vs
Fourth Qtr 65 YTD 1985 85 Qtrly Avg
Construction
Non=residential Sharply Moderately Sharply
lower lower lower
Residential Slightly Slightly Mederately
lower lower lower
Multiple Listing Service
Sales Volume Relatively Relatively Slightly
unchanged unchanged lower
Avg. Sales Price Siightly Relatively Relatively
higher unchanged unchanged
Savings and Loan Activity
Mortgage Rates Slightly Slightly Slightly
lower lower lower

. Total loans closed at S&Ls up steadily between 186 and
3Q86; net savings down steadily between UQB5 and 3086, and
5&La were net dissavers during 2Q86 and 3Q86.

L] Quarterly mortgage delinquency rate at S4&Ls indicates about
one quarter of mertgage assets delinquent in 3Q86.
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Figure 80
MLS Existing Home Average Sales Price
Longview-Marshall
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Figure B1

Construction Permit Dollar Volume
Lubbock
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Figure B2 Figure 83
Non-Residential Permit Dollar Volume MLS Existing Home Average Sales Price
Lubbock Lubbegek
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Figur\e 84 MCALLEN-EDINBORG-MISSION
Annual Mortgage Foreclosure Rates Area Report, Fourth Quarter 1986
Lubbock
Trend Fourth Qtr 86 YTD 1986 Fourth Qtr 86
Indicaters vs vs vs
Quarter - Year Fourth Qtr 85 ¥TD 1985 85 Qtrly Avg
1-84 Construction
2-84 Non-residential Slightly Moderately Moderately
higher lower lower
3-B4
Resldential Slightly Slightly Slightly
4-84 lower lower lower
1-85 Multiple Listing Service
Sales Volume Relatively Slightly Slightly
2-85 unchanged lower lower
3-85 Avg. Sales Price Relatively Relatively Slightly
unchanged unchanged higher
4-85 Savings and Loan Actiwity
1-86 Mortgage Rates na na na
2~86 32.75 e ————————— [
[} Comparlsen of permits and F. W. Dodge reperts in 1986

3-86

Rate (X)

Source: 5

4y

indicated that about one third of housing was
in building permit system.

. Total loans closed at S&Ls down in 3Q86.
during 2Q86 and 3Q86.

Net

not reported

dissaving



Figure 85

Construction Permit Dollar Volume
McAllen-Edinburg-Mission
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Figure 87

MLS Existing Home Average Sales Price
McAllen—-Edinburg-Mission
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Figure B6

Residential Dwelling Units Authorized
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Figure 88

Annual Mortgage Foreclosure Rates
McAllen-Edinburg-Mission
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MIDLAND

Area Report, Fourth Quarter 1986

Trend Fourth Qtr 86 YTD 1986 Fourth Qtr 86
Indicators va ¥a va
Fourth Qtr 85 YTD 1985 85 Qtrly Avg
Construction
Non-residential Sharply Moderately Slightly
higher lower lower
Residential Sharply Sharply Sharply
lower lower lower
Multiple Listing Service
Sales Volume Slightly Relatively Slightly
higher unchanged higher
Avg. Sales Price Slightly Slightly Slightly
lower lower lower
Sarings and Loan Activity
Mortgage Rates ra na na
[ F. W. Dodge reported contract construetion in 1986 of

154,000 square feet of commercial space; three guarters was

retail.
feet constructed in 1985,

Figure 90

Total commercial space was cne fifth of square

MLS Existing Home Average Sales Price

Midland
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Figure 89

Construction Permit Dollar Volume
Midland
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ODESSA

Area Report, Fourth Quarter 1986

Trend Fourth Qtr 86 YTD 1986 Fourth Qtr 86
Indicators vs va vs
Fourth Qtr 85 YTD 1985 85 Qtrly Avg
Construction
Nen-residential Sharply Sharply Sharply
lower lower lower
Residential Sharply Moderately Sharply
lower lower lower
Multiple Listing Service
Sales Volume 3lightly Slightly S5iightly
higher lower lower
Avg. Sales Price Relatively Relatively Relatively
unchanged unchanged unchanged
Savings and Loan Activity
Mortgage Rates na na na
. Compariscn of permits and F. W. Dodge reports in 1986

indicated that about tWo thirds of housing was
in building permit system.

. F. W. Dodge reported that about one third of t
conatruction in 1986 was for other than buildi
roadway and wastewater lmprovements.

not reported

otal coniract
ngs, such as



Figure 91 Figure 92

Construction Permit Dollar Volume MLS Existing Home Average Sales Price
Ddessa Odessa
$ (000, 0GO) Quarter - Year
e5r Total
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Figure 93 SAN ANGELD
Annual Mortgage Foreclosure Rates Area Heport, Fourth Quarter 1986
Odessa
Trend Fourth Qtr 86  YTD 1986 Fourth Qtr 86
_ Indicators va vs vs
Quarter Year Fourth Qtr 85 YTD 1585 85 Qtrly Avg
Construction
Non-residential Moderately Slightly Sharply
lower higher lower
Residential Mederately Slightly Slightly
higher lower higher

Multiple Listing Service

Sales Volume Moderately Relatively  Slightly
higher unchangsd higher

Avg. Sales Price Relatively Relatively Slightly
unchanged unchanged higher

Savings and Loan Activity

Mortgage Rates na na na

11.64

. F. W. Dodge reported contract construction in 1986 of

4.97 278,000 square feet of commerclal apace; more than one half
was retall. Total commercial was about 20 percent above
square feet constructed in 1985,

Rate (%)

Source: 5

by



Figure 94

Construction Permit Dollar Volume

San Angelo
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Figure 96
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Figure 995
Non-Residential Permit Dollar Volume
San Angelo
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SAN ANTORIO

LA

Buarter - Year

Area Report, Fourth Quarter 1986

Trend Fourth Qtr 86  YTD 1986 Fourth Qtr 86
Indicators Vs vs v3
Fourth Qtr 85 YTD 1985 85 Qtrly Avg
Construction
Non-residential Slightly Slightly Slightly
higher lower lower
Resldential Slightly Moderately Sharply
lewer lower lower
Multiple Listing Service
Sales Volume Relatively Moderately  Slightly
unchanged lower lower
Avg. Sales Price Slightly Slightly Slightly
higher higher higher
Savings and Loan Activity
Mortgage Rates Slightly Slightly Slightly
lower lower lower

. F. W. Dodge reported contract scnstrustion in 1986 of 2.9

million square feet of retail, 1.5 million square feet of
warehouse, one million square feet of office and 1.3
million square feet of commercial garage and service
station space.

Annual mortgage forecleosure rates at S&La up slightly
during 1086 through 3Q86.



Figure 97
Censtruction Permit Dollar Volume
San Antonio
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Figure 98
Non-Residential Permit Dollar Volume
San Antonio
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Figure 4100
MLS Existing Home Average Sales Price
San Antonio
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SHERMAN-DENISON

Area Report, Fourth Quarter 1986

Trend Fourth Qtr 86  YTD 1986
Indicators vs va
Fourth Qtr 85 YTD 1985
Construction
Non-residential Sharply Slightly
lower lower
Residential Sharply Moderately
lower lower
Multiple Liating Service
Sales Volume Slightly Slightly
lower lower
Avg. Sales Price Relatively Relatively
uhchanged unchanged
Savings and Loan Activity
Mortgage Rates Slightly Slightly
lower lower

Fourth Qtr 86
vs
B5 Qtrly Ave

Sharply
lower

Sharply
lower

Slightly
lower

Relatively
unchanged

Slightly
lower

. Comparison of permits and F. W. Dodge reports in 1986
indicated that about one half of housing was not reported
in building permit system.
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Non-Residential Permit Dollar Volume
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Figure 101
Construction Permit Dollar Volume
Sherman-Denison
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Figure 103

Residential Dwelling
Sherman-Denison
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Figure 104

MLS Existing Home Average Sales Price
Snerman-Denison
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Figure 1058
Construction Permit Dollar Volume
Texarkana
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TEXARKANA

Area Report, Fourth Quarter 1936

Trend
Indicators

ITD 1956
s
ITD 1565

Fourth Qtr B6&
va
85 Qtrly Avg

Construetion

Non-residential

Residential

Multiple Listing Service

Sales Volume

Avg. Sales Price

Savings and Loan Aetivity

Mortgage Rates

Moderately
lower

Sharply
lower

Slightly
higher

Relatively
unchanged

na

Siightly
lower

Sharply
lower

Slightly
lower

Siightly
lower

na

. Compariscn of permits and F. W. Dodge reports in 1986
indicated that only about one quarter of housing was
reported in building permit system.

L] Quarterly mortgage delinguency rate at S&Ls up steadily
from 6.13 in 1286 to 14,8 percent in 3Q86.

Figure 106
Non-Residential Permit Dollar Volume
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Figure 107
MLS Existing -ome Average Sales Price
Texarkana
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TILER

Area Report, Fourth Quarter 13986

Trend Fourth Qtr B6  YTD 1986 Fourth Qtr 86
Indicatars vs vs a8
Fourth Qtr 85 YTD 1985 85 Qtrly Avg

Construction
Non-residential Moderately Moderately Sharply
lower lower lower
Residential Slightly Slightly Moderately
lower lower ° lower

Multiple Listing Service

Sales Volume Slightly Slightly Slightly
higher lower lower

Avgz. Sales Price Relatively Relatively Relatively
unchanged unchanged unchanged

Savings and Loan Activity

Mortgage Ratea Slightly Slightly Slightly
lower lower lower

» Compariscn of permits and F. W. Dodge reports in 1986
indicated that only about one third of housing was reported
in bullding permit system.

. F. W. Dodge reported that about one quarter of total
contract construction in 1986 was for cther than buildings.

» Annual mortgage foreclosure rate at SELs up tc 7.76 percent
in 3Q86.
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Figure 108

Annual Mortgage Foreclosure Hates
Texarkana
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Figure 109
Construction Permit Dollar Volume
Tyler
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Figure 110
Non-Residential Permit Dollar Volume
Tyler
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YICTORIA

Area Report, Fourth Quarter 1986

Trend Fourth Qtr 86 YTD 1988 Fourth Qtr 85
Indicators Vs vs va
Fourth Qtr 85  YTD 1985 85 Qtrly Avg
Constructicn
Non-residential Sharply Relatively  Sharply
lower unchanged lower
Residential Moderately Moderately  Sharply
lower lower lower
Multiple Listing Service
Sales Volume Relatively Relatively Relatively
unchanged unchanged unchanged
Avg. Sales Price Relatively Relatively Relatively
unchanged unchanged unchanged
Savings and Loan Activity
Mertgage Rates Slightly Slightly Slightly
lower lower lower

. F. W. Dodge reported contract construction in 1986 of
229,000 square feet of commerclal space; nearly three
quarters was retall. Total commercial was relatively
unchanged from square feet constructed in 1985,
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Figure 111
MLS Existing Home Average Sales Price
Tyler
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Construction Permit Dollar Volume
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Figure 113

Non-Residential Permit Dollar Volume

Victoria
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Area Report, Fourth Quarter 1986

Trend Fourth Qtr 86 YTD 1986 Fourth Qtr 86
Indieators vs vs vs
Feurth Qtr 85  YTD 1985 85 Qtrly Avg
Conatruction
Nen-residential Sharply Slightly Sharply
lower lower lower
Residential Sharply Slightly Sharply
lower lower lower
Multiple Listing Service
Sales Volume na na na
Avg. Sales Price na na na
Savings and Loan Actirvity
Mortgage Rates Relatively Slightly Slightly
unchanged lower lower

» Comparlaon of

permita and F. W. Dodge reports in 1986

indicated that less than one half of housing was reported
in building permit system.



Figure 116
Construction Permit Dollar Volume
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Figure 118B
Residential Dwelling Units Authorized
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Figure 117
Non-Residential Permit Dollar Volume
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Figure 118

MLS Existing Home Average Sales Price

Waco

Quarter - Year

{-B4 53.5
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WICHITA FALLS

Area Report, Pourth Quarter 1986

Trend Fourth Qtr 86  YTD 198%& Fourth Qtr 86
Indicators va va vs
Fourth Qtr 85 YTD 1985 85 Qtrly Ave
Conatruction
Non-residential Moderately Moderately Moderately
lower lower lower
Residential Moderately Sharply Sharply
lower lower lower

Multiple Listing Service

Sales Velume Slightly Relatively Slightly
higher unchanged higher

Avg. Salea Price Relatively Relatively  Relatively
unchanged unchanged unchanged

Savings and Loan Activity

Mortgage Rates Slightly Slightly Slightly
lower lower lower

. Comparison of permits and F. W, Dodge reports in 1986
indicated that absut one third of housing was not reported
in builcing permit system.

. Net dissavings at SALs between 4Q85 and 3Q86.

. Quarterly mortgage delinquency rate a%t S&Ls was about cne
quarter of total mortgages between 1386 and 3QB6.

Figure 121

MLS Existing Home Average Sales Price
Wichita Falls

Quarter - Year
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4-86 57.9
$ (0c0)
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Figure 120
Construction Permit Dollar Volume
Wichita Falls
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Figure 122

Annual Mortgage Foreclosure Rates
Wichita Falls

Quarter - Year
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TABLES

MSA Real Estate Data

The following tables contain aggregated data on real estate activity and are not
seasonally adjusted. Tables 1-17 present construction activity by type of
construction for 28 metropolitan areas and the remainder of the state. The authorized
construction volume is expressed in dollars as reported to the U.S. Bureau of the
Census. Residential permits include the number of units authorized. Building permit
issuing offices report construction permit activity to the U.S. Bureau of the Census.
Construction permit dollar volume does not include land costs. The construction cost
criteria used by permit issuing authorities vary. There are no uniform, national or
regional procedures for calculating the value entered on the building permit. Some
places do not require a value on the permit.

The Bureau of the Census advises that, for the nation as a whole, approximately 8
percent of all privately owned housing units are constructed in areas not requiring
building permits. This proportion varies from state to state. Because counties in
Texas generally do not have authority to regulate building by issuing building
permits, the amount of construction that escapes recording in Texas is undoubtedly
more than 8 percent. Changes in boundaries of permit-issuing entities because of
annexation, new incorporation or other reasons cause problems in comparing the
statistics for the same place over time. To the extent that these limiting factors
apply rather consistently over time, they do not seriously impair the usefulness of
building permit statistics as indicators of construction activity trends. Use of
these figures for inter-area comparisons of construction volume must be made
cautiously. Further, permit data may not correlate with actual construction starts
because construction may begin some time after the permit was granted, and some
permitted structures may never be built,

Although considerable time elapses between the end of the reported quarter and
delivery of Trends to the reader, please note that construction permits are issued in
advance of actual construction starts. Given these limitations, however, permit data
provide a useful indicator of the level of construction activity change in an area.

Large changes in year-to-date 1986 versus year-to-date 1985 comparisons may be
noted. Each nonsingle-family construction project (especially non-residential)
represents a large dollar volume in the quarter the permit is issued. In particular,
each category of non-residential construction exhibits broad fluctuations in total
dollar volume from quarter to quarter, especially in smaller MSAs. Therefore,
conclusions drawn from quarter-to-quarter changes in each category may not be
representative of the trend.

Tables 18-22 present data on existing home sales reported monthly by
participating MLSs to the Real Estate Center. While this source does not ineclude
every sale transacted within these areas (and generally none are reported for
locations outside MSAs), the totals should provide reasonably accurate indicators of
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changes in residential sales activity within MSAs. The MLS boundaries are flexibly
defined and generally do not coincide with the county boundaries of MSAs. The report
includes only existing single-family, detached residential sales activity in each
month. No statistices are collected for other residential sales, including new
dwellings. During a quarter when only one or two monthly reports were received, the
guarterly data are based on the monthly average of available information. The MLS
tabular format is similar to that of the construction permit and S&L activity tables.
The major headings in each table are the MSA names with subordinate MLS names within
each MSA indented.

Tables 23-34 present some indicators of mortgage market activity. The tables are
based on data reported by Texas S&Ls to the FHLBB and, therefore, do not include
activity by other financial intermediaries and non-institutional lenders (i.e.,
mortgage bankers and commercial banks). The Center obtained these statistices from the
FHLEB who does not make information available until about four and one-half months
after the end of the quarter. All other data reported in Trends are available within
two months after the end of the quarter. To avoid delaying Trends issues, the
mortgage market activity information for the prior quarter will be disseminated with
the building permit and MLS information for the current quarter. Mortgage interest
rate information in Table 35 will be for the current quarter. This strategy should
provide quicker distribution of the current issue of Trends after the end of the
reported quarter.

To protect privileged information of reporting associations, the FHLBB does not
report information for those MSAs with less than three affiliated member home offices.
Currently, data for Abilene, Amarillo, Bryan-College Station, Midland, San Angelo,
Sherman-Denison, Victoria and Waco are not available for that reason. Information now
avajlable from the FHLBB allows calculation of annualized mortgage foreclosure and
quarterly delinquency rates for each reported MSA and the state. This information is
presented in Tables 33 and 34. The foreclosure (delinquency) rate is calculated using
the following relationship.

Dollzr volume of mortgages foreclosed (delinguent) in Qtr,
Rate (%) = —e e X 400.
Total dollar volume of mortgage assets in Qtr.

Replacing the last term in the equation (400) by 100 expresses the delinguency rate on
a quarterly basis.

Table 36 presents an indicator of manufactured housing activity. A manufactured
housing purchaser placing a unit in service must file a title application with the
Texas Department of Labor and Standards (TDL&S). These estimates of new manufactured
dwelling units placed in service by the final purchaser-user are based on title
applications processed by TDL&S.
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Table 1

Dollar Volume of Total Permits*
?gaég%ng Permita Authorlzed in Texas MSAs

4th Quarter

Year to DateM¥

Table 2

Dollar Volume of Non-Residential
l{h*%%gi).ng Permitas AuthorizZed In Texas MSAs

Uth Quarter
Metropolitan

Year to Date"® % Change
YTD 86

Metropolitan = 0———--

Statistfgal Area 1986 1985 1586
Abilene 7929 11644 g32'-l0
Amarillc 13239 37358 5242
Austin 178655 300373 12&5753
Beaumont-Port Arthur 283 320
Brazoria 114 g he2 2 BOGTT
Brownsville-Harlingen 1902 2430 58203
Bryan-College Station 7720 13778 40081
Corpus Christi ngﬂl 61384 132098
Dallas 668443 132701 3877327
El Paso 64305 E\ 69 3‘39295
Fort Worth-Arlington 284869 342996 18433802
Galveston-Texas City 16926 20022 123031
Houston 341037 332811 148508y
Killeen-Temple 17621 28316 127791
Laredo 927 16422 41318
Longview-Marshall gg 1 13822 44303
Lubbock 165563 3lg14 121309
MeAllen-Edbrg-Missn 238 1 20165 92520
Midland 140 10405 31008
Cdeasa 1704 5320 22420
San Angelo 5348 4BEY 33581
3an Anfonlo 177923 178U84 855786
Sherman-Deniaon 900 8363 2516
Texarkana T34 8522 19407
Tyler 11527 12068 56319
Victoria 4011 10265 41461
Waco 875';( 22952 ETOOZ
Wichita Falls 424 15597 0246
Total Within MShis t## 1967344 29%”017 10739552
Other Reported Areas 33152 0832 157154

Total Reported {Texas) 2000493 3054803 10896706

Notes: See Data Sources in INTRODUCTION.

* Tncludes additions, alterations and repalrs that are not included in
the non-residentiaf_ and new dwelling units columns.

Ffo el Ry = s e N Y N e L+ N w DX T2 SRS oy S
SO S OMOSECUN R OOV B — = 20 TS0 AT

Statistical Area 1986 1685
Abilene 274 BEBY
Amarillo 1259 2h5g2
Austin 84427 15268
Beaumont=Port Arthur 10423 1181
Brazoria 1821 25874
Brownsville-Harlingen 13884 12262
Bryan=College Statien 3952 5010
Corpus Christi 2984 g"noo
Dallas 21&7953 5 3294
El Paso 2117 58
Fort Worth-Arlingten 120311 100866
Galveston-Texaa City 51 6026
Houston 168052 125&0;
Killeen-Temple hzg 1068
Laredo 13 3781
Longview-Marshall ﬁ 7 775%
Lubbock 390 2057
McAllen-Edbrg-Misan 6729 5505
Midland 2217 721
Odessa 195 203
San Angelo 119% 19
San Antonio 8492 72152
Sherman-Denison 22Zg 5320
Texarkana 318 6681
Tyler 3661 5790
Victoria 411 2229
Waeo 1717 4003
Wichita Falls 3752 6362
Total Within MSAs ¥#% 802388 1272768
Other Reported Areas 16597 25599

a0

Total Reported (Texas) 819985 1298367

ﬁc-:»ges: See Data Sources in INTRODUCTION.
Sources 2

Table 4

Number of New Dwelling Units®
Building Permits jutherized in Texas MSAs

4th Quarter
Metropolitan = @co—e-

JER 1 TN a3 R b U | R =3 s RGN T U O RS R —

Jource: 2
Table 3
Dollar Volume of New DHellinf Units#
Building Permita Authorlzed In Texas MSAs
{$000}
Uth Quarter Year to Date®#
Metropolitan

Statistical Area 1986 1985 1586
Abilene '4035 5060 EZGSN
Amarillo 6787 7309 347
Austin 53455 105147 438415
Beaumont-Port Arthur 1977 2797 3831
Brazoria 8660 16935 53932
Bmwnsville—Harlingen 3580 il 21923
Bryan=College Station 2661 7021 14293
Corpus Christi 10637 13133 56079
Dallas 305665 52522 1721532
El Paso 3291 256760 1225 L]
Fort Worth-Arlington 127035 200005 T62215
Galveston-Texas City 10521 12007 5 WE
Houston 7942 117740 55087
Killeen-Temple 1228 1%2911 7521
Laredo 54C5 201 23692
Longview-Marshall 2726 2523 12210
Lubboek 8711 10767 51143
McAllen-Edbrg-Missn QTES 1 1%99 BYUz 0
Midland 2586 5 Ea 14954
Odessa 325 11 4076
San Angelo 28“5 1602 8227
San Antonio 57 EE 6'-””3 343023
Sherman-Denison 8 E 232 13050
Texarkana 33 agy 230‘4
Tyler 2504 %07% 1 193
Victoria 2266 41 1711
Waco 321% 792 26776
Wichita Falls 251 354 10707
Total Within MSAs 2## 760008 1195108 '-1536103
Other Reported Areas 10626 22751 781
Total Reperted (Texas) 770634 1217859 4743927

VT R QLI =3 =3~3 O — 3 M ~3~JLa— onn ©3 [ Eas hou
WO ] SO SO S S O O SN D 00— O 01 G =t ]

Ny

Statistical Area 1986 1985
Abilene 38 57
Amarillo 5 gO
hustin 1079 2682
Beaumont-Port Arthur 25 56
Brazoria 119 366
Brownaville-Harlingen 99 187
Bryan-College 3tation 35 187
Ccr‘gus Christi 177 202
TDallas 4260 12450
El Paso 667 TgE
Fort Worth=Arlington 2073 41
Galveston-Texas City 172 161
Houston 990 193&
Killeen-Temple 252 386
Laredo 187 18];
Longview-Marshall 32 3
Lubbock 106 135
McAllen=Edbrg=Missn 242 283
Midland ZE 57
Odessa 13
San Angelo 1] 53
San Antonio 1466 152
Sherman=Deni=cn 1E 33
Texarkana 17
Tyler 27 26
Vietoria 2 42
Waco L 250
Wichita Falls 39 59
Total Within MS54as 12353 26424
Other Reported Areas 30 688
Total Reported {Texas) 12663 27112

Notes: 3ee Data Sources in INTRODUCTION.

% Includes single-family, two-to=four family and five-or-more family

dwelllng unita.
Source: 2

Notes: See Data Sources in INTRODUCTICN.

® Includes single-family, tWwo-to-four family and five-or-more family

dwelling units.
Source: 2
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Table 5

Dollar Volume of Alterations and Additions
Médu%ng Permlts Authorized in Texas MSAs

Table 6
Dollar Volume of Hotels

Motels and Cabins

Bullding Permitsa luthnrfmd in Texas MSAs

(40 ($000)

4th Quarter Year to Date** % Change 4th Quarter Year to Date®® 9 Change

Metropolitan = = = 6———————————= @ @————mm—mr——— ITD Metropolitan = 0 6——m———mm———= e ITD 56
Statistical Area 1586 1985 1986 1985 YTD 85 Statistieal Area 1986 1985 1986 1985 YTD 85
Abilene 3619 20395 TO14 19¢.8 Abilene 0 0 0 850 -100.0
Amparillo 5123 5548 24186 27166 =11.0 Amarillo 0 0 0 3561 -109.0
Austin NO; Z 385842 1%1391 199067 =3.9 Austin 6068 15786 35212 9%701 =64,
Beaumont-Port Arthur [ g HHQ 3509 55695 -35,1 Beaument-Port Arthur 911 2017 3070 53 -53.0
Brazoria 1657 ﬁ Q 930 11550 -22. Brazoria 0 0 1302 na
Brownaville=Harlingen 1463 895 550 1g1$82 =56, Brownaville-Harlingen 0 10195 0 12245 =100.0
Bryan-College Station 108% 17U 297 946 -7.3 Bryan-College Station 0 0 V] 2650 -100.0
Corpusa Chriati 629 111561 34152 581143 -35.7 Corpus Christi 0 0 203 23435 -g8.7
Dallas 115424 212298 606846 668975 -2.3 Dallas 5641 6609 76419 125871 =39.3
El Paso 10193 7359 60245 51250 46,0 El Paso 0 0 0 372 -100.0
Fort Worth-Arlington 3752 112123 232001 1?3229 34,5 Fort Werth-Arlington 1014 1955 16833 15407 23
Galveston-Texas City 1954 124 815 2 285 -32.7 Galveston-Texas City 573 0 1359 gHZ -Fh.
Houston 93%53 96063 415885 485455 -13.7 Hougton Q 116G 2907 0 |
Killeen-Temple 1888 835 962 5746 72.g Killeen-Temple 4] 9] 1920 388 3GY4.8
Laredo 2673 64040 10139 16298 -EE. Laredo 0 0 300 o] n
Longview-Marshall 35%1 3“;3 14912 285%0 -Bg.4 Lon%view-Mar‘shall o g 9 1152 -100.0
Lubbock 3562 3567 24939 19464 28,1 Lubbocic 362 0 362 2100 -82,
McAllen-Edbrg-Missn 9388 3261 20540 13387 33.11 McAllen=-Ecbrg=Missn 1380 0 4302 6452 -33.3
Midland 3337 032 10921 20000 47,7 Midland ] ] 0 o] na
Odeasa 1185 2151 15523 9342 66.2 Odessa 0 0 [0 1620 -100,0
San Angelo 1810 1265 9&23 11259 —12.6 San Angelo bl ] 0 1600 -100.0
San Antonlo 35311 3890 1?5 92 167570 .2 San Antonio 4887 3426 27505 38277 -28.1
Sherman-Deniacn 28 51 g 282 31 43 -9.8 Sherman-Denisen 0 0 0 na
Texarkana 1213 5 4370 84l -9.8 Texarkana 0 4021 Q 7321 ~100.0
Tyler 4763 2200 '\59;" 10636 49,8 Tyler ] 0 0 3200 -100.0
Victoria 1335 4622 55 E 133490 -50.9 Victoria 0 0 Q 2080 -106.0
Waco 3703 11027 2266 25338 =10.5% Waco 0 0 875 3550 -75.4
Wichita Falls 3155 5291 17203 22129 ~-22.3 Wichita Falls 0 0 2000 7695 -74.0
Total Within MSps #%# 403355 526147 2034697 21492498 -5. Total Within MShs R#+ 20866 4143 174653 378603 -53.9
Cther Reported Areas 5929 12482 29429 42851 -31. Other Reported Areas 178 92 1479 5905 -75.0
Tetal Reported {Texas) 409284 538629 2064126 2192189 -5.8 Total Reported {Texas) 21044 34235 176132 384512 =5l,2

Sgurce: 2

Table 7

Dollar Volume of Industrial Buildings
Building Perwmits Authorizec in Texas MSAs

Notes: See Data Sources in INTRODUCTION.

Sourge: 2

Table 8

Dollar Volume of Stores and Other Mercantile Buildings
Building Permits Auvthorized in Texas MSAs

(4000) {$000)

. 4th Quarter Year to Date®* ¢ Change Uth Quarter Year to Datet § Change
Metropolitan - YD 86 Metropolitan — ¥TD 86
Statistical Area 1986 1985 1986 1985 YTD 8% Statistical Area 1986 1985 1986 1985 YTD 85
ene na ilene .
Abil 0 ¢ 0 Abil 203 2014 11650 8852 1.6
Amarillo o] 790 ﬁ.?i“l 2625 22.6 Amarillo 58& 10995 478 28933 -83.%
Austin 5648 SU0g 14223 41862 -£6.0 Bustin 2208 32233 9424 101239 = .E
Beaimont-Port Arthur 1140 3228 4099 8463 -51.6 Beaumont-Port Arthur 36801 2253 17808 122 E Y5,
Brazoria 250 ZE 2718 402 -22.4 Brazoria 584 2165 6631 3352 -8G6.2
Brownsville-Harlingen 11438 2 11703 2 436 E.E Brownsville-Harlingen 342 342 6023 357 gﬂ-’*
Bryan-College Station 55 0 127 298 -57. Bryan-Ccllege Station 0 350 2761 8533 -b7.7
Corpus Christi __b72 13465 4op2 19220 -79.2 Cor-fus Christi 115 8337 12552 189 —33.3
Dallas 32220 3h218 124655 126629 -1.5 Dallas 96197 248005 660520 767749 =12.
El Paso 5814 2750 16447 10563 ES-? El Paso 64713 10147 Y1404 324“ 24
Fort Worth-Arlington 6902 £812 35020 59239 -40.9 Fort Werth-Arlington 42739 47625 152586 176075 -Tg.g
Galveston-Texas City 0 569 1238 31 -82.1 Galveston-Texas City 2183 1137 9363 1529 -38.
Houston 2089 2281 20074 2447 -18.2 Houston 21157 38659 13007 30117 -56.8
Killeen-Temple 1500 7980 5856 8330 -29.% Killeen-Temple 256 1067 78115 4707 56.0
Laredo 248 140 1216 322 2;7. Laredo gg a0 2696 321 162.7
Longview-Marshall 0 38 Bgﬂ 4043 - 3.1 Longview-Marshall 1830 558 100 19422 =73.7
Lubboek 292 0 566 271 10 .g Lubbock 2672 12212 24839 314%1 -21.1
McAllen=-Edbrg-Missn 0 1067 Sua 1842 -£4, Mcallen-Edbrg-Missn 1431 703 6282 7362 -14.7
Midland Q 21 13 61 ﬂ‘a.? Midland [ 0 1981 6528 -72.
Odasga a 1200 135 2277 -94.1 Qdessa y 2u2 526 1574 -6 .Z
San Angelo 9 0 g 106 -100.0 San Angelo 48, 369 5279 4168 26.7
San Antonio 3256 1142 6308 15915 -56.6 3an Antonio 20398 27347 106353 121171 -12.
Sherman-Denison 150 0 1478 31 503.g Sherman-Deni son 336 3062 12020 11153 g.g
Texarkana 0 o] 65 534 -87. Texarkana 2% 0 1605 7524 4202 78.8
TXler‘ o] 0 1160 0 na Tyler 1826 5%95 14141 1002 1.0
Vletoria 0 ] '\05 213 -LIE.B Victoria 35 g‘\ 4855 3570 5.0
Waco 83 200 653 1455 374.1 Waco 632 9 g 12267 238 13 .
Wichita Falls 17 55 T 766 -93.9 Wichita Falls 2088 475 3813 422 —Hg.g
Total Within MSAa #%# 71734 B1463 25%907 341685 -22.8 Total Within MSAs %##% 23“333 588201 13743487 1749982 -21.
Other Reported Areas 1586 9110 16177 11417 .7 Other Reported Areas 588 48 26154 2931 -10.
Total Reported (Texas) 73320 90573 280084 353102 =20.7 Total Reported (Texas) 240833 493069 1400621 1779313 =21.3

Notes: Ses Data Sources in INTRODUCTION.

Sources 2

60

Notes: Sce Data Sources in INTRODUCTION.

Source: 2



Table 9

Dollar Volume of Office
Building Permits Authori

Bank and Professional Buildings
zed in Texas MSAs

Table 1¢

Dellar Volume of Schools, Hospitala and Other Public Buildings
Building Permita Authorized in Texas MSAa

($000) (000}

4n Quarter YTear to Datet® § Cha.nge 4th Quarter Year to Dated® § Change

Metropolitan Gadmmammmm—s e ¥TD Jé Metropolitan =~ 0 o—meeccccecao oo YTD 86
Statistlcal Area 1986 1986 1585 YTD 8% Statistical Area 1986 1985 1986 1985 YTD 85
Abilene 18 1174 4207 =72.1 Abilene 0 3640 5067 i4zz21 —50.3
Amarille 210 3094 g‘-l51 ~58.5 Amarillo 2053 7 11434 -57.
Austin 34854 330297 486120 -32.1 Auatin 6002 5193 50311 72779 -39.9
Beaumont=Port Arthur 2112 56i5 19934 —32.7 Beaumont -Port Arthur 1498 162 124 Q12 .9
Brazoria 50 2192 3396 ~45.1 Brazoria Q 15 1502 202 -2 .E
Brownsville-Harlingen 178 530 3 23 -82.8 Brownayille-Harlingen 8 436 11&8 84 -86.
Bryan~College Statlon 2022 3303 10845 —62.6 Bryan-College Station 125 0 867 ESN 1438.7
Corpus Christi 0 101g 29872 -96.5 Corpus Christi 152 3214 3954 Th22 3.1
Dallas 61622 44961 g37152 -53-0 Dallas 10862 23899 84264 89325 -9.7
El Paso 5854 17144 13354 28.4 El Paso 1850 52 3801 1169 ‘ISH.Z
Fort Worth-Arlington L0641 149993 135013 -18.6 Fort Worth-Arlington 4980 15592 42116 54252 =22,
Galveston-Texas City 52 5261 262 104.3 Galveston-Texas City ?l' 14675 1136 ug.u
Houston ’4’4543 109625 288318 -62.0 Houston THETY 10972 130431 101201 2 .g
Killeen-Temple 27 5153 2972 72." Killeen-Temple 07 3 4202 486 908.
Laredo 199 185% 4332 =56.9 Laredo 0 62 923 -49,9
Longview-Marshall 380 22k H}DEZ -77.7 Longview-Marahall 22 16 4390 503 762.5
Lubback 266 5760 207 -66.9 Lubbock 20 3000 9115 56 60.0
McAllen-Edbrg-Missn 1570 6565 10649 -33.2 MeAllen-Edbrg=Missn 507 540 1;09 12484 -86.3
Midland 317 212 463 10. Midland 0 139 15 289 182.0
Odessa 0 84 2851 -76.7 Odessa ] 0 200 2869 —%3.0
San Angelo 198 2656 EBT 352.5 San Angelo 180 h9o 3235 3649 241
San Antonio ”'5213 82209 120490 =31.7 San Antonic 25986 3454 5865 32291 81.7
Sherman-Denison 75 Lhg2 s44 -17.7 Sherman-Denison 377 0 1127 4006 -71.9
Texarkana ] 2729 2233 22.2 Texarkana 32 o] 731 140 1221
Tyler 515 1310 14519 =-91.0 Tyler 1042 165 5792 8917 -35-0
Victoria 0 4197 3231 -21.5 Victoria 0 0 6957 165 9.5
ace a1 3660 1483y -75.3 aco 4] g 3022 280 7.8
Wichita Falls 5 432 2997 -52.2 Wighita Falls o] ] 1628 ) na
Total Within MSAs #%% 212510 156316 2152350 =46, Total Within MSAs ##% 129480 4145 455358 447033 1.9
Other Reported Areas 1489 6716 17025 -60. Other Reported Areas 1220 2075 12208 10473 16.6
Total Reported (Texas) 213999 UsTh17 1163032 2169375 464 Total Reported (Texas) 130700 76220 467566 Us7506 2,2

Notes: Ses Data Sources in INTRODUCTION.

Source: 2

Table 11

Dollar Volume of All Other Non-Residential Buildings

Building Permits Authorized in Texas MSA.

Notes: See Data Sources in INTRODUCTION.

Source: 2

Table 12

Dollar Volume of 3in
Building Permits Aut|

e-Family Dwelling Units
rized in Texas 3

{$000) ($000)

4th Quarter Year to Date®* % Change Yth Quarter Year to Date** % Change

Metropolitan - YTD B8 Metropolitan =~ eoees;sesewes eecseeemneeeee ¥TD 86
Statistical Area 1986 1986 1985 YTD 85 Statistical Area 1986 1985 1986 1985 YTD 85
Abilene 53 5306 2068 154.1 Abilene 818 5060 26231 31189 =15.9
Amarillo 4a7 10301 8896 15.8 Amarillo EIG 7176 342 4 33589 2.0
Austin 9723 61661 93725 -3h,.2 Austin Loge3 63527 345320 4 1992 -21.9
Beaumont=Port Arthur 3 2 382% 526 -ES.Tl Beaumont«Port Arthur 1577 2492 9831 1822 -47.6
Brazoria 28 346 Tol =51, Brazoria 8619 14508 53006 5; 25 -8.1
Brownsville-Harlingen 1600 9259 2853 224,86 Brownsville-Harlingen 3680 6147 21169 36867 -42.8
Bryan-College Station 1363 2622 2425 8.1 Bryan=College StatlIon 2661 3009 13801 122%2 12.3
Corpus Christi 1102 14083 1222% 14.9 Corpus Christi 10637 13123 53452 81483 -34,
Dallas nyry 1533 434 6.3 Dallas 203097 2973 1333923 1574971 -14.0
El Paso . 12“’% 7577 10042 -24.5 El Paso 23899 20130 1440 g4162 53.0
Fort Worth-Arlington 2403 82'\%3 5705 22.5 Fort Worth-Arlington 104122 132277 051215 825334 -21.1
Galveston-Texas City 815 11761 93 23.1 Galveston-Texas City 3721 120uT 62721 570933 20.2
Houston 25Z92 126373 1551481 -18.6 Houston 783 g 96621 53 325 513213 i,
Killeen-Temple 10 517 6283 -1£.E Killeen-Temple 1103 12493 768862 79063 -0.3
Laredo 12 259 T47 23, Laredo ‘4592 810 21463 1%533 9.9
Longview-Marshali g2 4612 7241 —36.3 Longview~-Marshall 272 2593 12210 141482 -13.7
Lubbgok . 379 2575 5245 -31. Lubbock 8711 10009 50577 56776 -10.9
McAllen-Edbrg-Missn 1842 253 9135 -9.7 MeAllen-Edbrg-Missn 9225 9292 141623 uaggo 4.5
Midland 1900 229 2029 13.1 Midland 2584 5633 1415 308489 -3&.2
(dessa 191 1298 6303 —Tg.ll Qdessa 325 1) 4076 ggﬁﬂ AT
San Angelo 353 1732 2712 =361 San Angelo 22'45 1553 7021 Og -17.6
San Antonio 16Q87 53240 47017 13.2 San Antonio 39607 535112 255967 33025 -22.5
Sherman-Denigon 662 1g05 1997 7.0 Sherman-Denlson 79‘3 QDa 6337 B 78 —3“-3
Te xarkana 37 84 1622 -sg.e Texarkana 33 9Bi 2217 831 -33.
Tyler 178 1247 1338 Z6.8 Tyler 310U 23511 16305 17655 =7.6
Victoria 377 ZEEW ﬁ552 -23.1 Victoria 2266 3818 12382 19974 ~33.0
200 12 0 295 =-80.4 Waco 3002 3628 1618 22921 -22.“
Wichita Falls 99 3419 46235 -26.1 Wichita Falls 2062 3854 9995 18590 -u6.2
Total Within MSAs #®% 13%87” 583494 624949 -6.6 Total Within MSAs #*a% 596370 799“27 3864373 UU53003 -13.4
Other Reported Areas 23 17178 19233 -10.7 Other Reported Areas 7596 12543 4ot 11 54913 =25.9
Total Reported {Texas) 140104 600672 644182 -6.8 Total Reported (Texas} 604366 812000 3905084 4517916 -13.6

Notes: See Data Sc;urces in iiTRODUCTIOH.

Source: 2
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Table 13 Table 14
Number of Single-Pamlly Dwelling Onits Dollar Volume of Multifamily (Two-to—four) Duwelling Unita
Building Pe ts Authorized in Texas MSAs ?g%%%%ng Permits AButhorized in Texas MSAs
Het 1 - 4th Quarter Year to Date** § g?gngg o Mot 1ot 4th Quarter Year to Date** % g¥%n§%
etropelitan ——— etropolitan = o—smemmcmmmom | cmcmmmcceoee
Statistical Area 1486 1985 1986 1485 YTD 85 Statistical Area 1586 1985 1986 1985 ¥TD 86
Abilens 3 m 3 283 ) g -18.1 ptilene . 200 ) 23 268 169.8
Amarille 3 ua 12 S Bmarilleo 71 133 53 2287 =76.5
Austin 582 81 47h5 5762 —17.g Auatin 1752 8y2 13038 62879 =79.3
Braupepg, orY Arthur 1537 23 BE 51 D187 Dramensoore Artwr W i3 6 el
razoria -16. razoria -65.
Brownsville-Harlingen 99 154 589 95 -38.3 Brownsville-Harlingen 0 565 112 1035 -89.2
Bryan-College Statlion 35 5 202 227 =11.0 Bryan-College 3tation ¢ 0 58 136 =57.4
Corpus Christi 117 202 935 1413 -33.8 Corpus Christi o] o] 921 2755 -56.6
Dallas 22%3 3350 17015 20055 -15.2 Dallas 3059 7350 2”9”% 61130 —5%.2
El Paso E 1 68 2923 2272 29.2 El Paso 2417 g BE 1502 203 T ~2b.9
Fort Worth-Arlington 1 02 1827 91 71312 =20.4 Fort Worth-Arlington 1720 1486 27904 87843 -68.2
Galveston-Texas City 13 161 933 i 10.3 Galveston-Texas City 0 o] 15 147 -89.8
Houston 940 1268 SE 53“3 -14, Houston 10 2457 5459 18251 -70.1
Eillgen—Temple %%g ?SD 1558 1“32 ;g.g Eillgen-Temple ﬂogg ﬂ?gé 7321 93?2 —%%.#
aredo . aredo ' -13,
Lon viﬁu—Marﬂhall 18% 1?3 ég? %gg —35.3 ho%gviiu—Marshall g 753 552 3868 —Igg.%
Lubboe -9, ubboc! -85,
gfg%leg-Edbrg-Missn 2%3 Egg ?55 g%} 68.3 ﬁgg%leg-Edbrg-Missn 17; 2"% 568 1358 =50.9
an -60, idlan na
Odessa E 13 Rg BI —Bg.] QOdessa 0 0 0 0 na
San Angelo 68 51 188 25 ~20.0 San Angelo 0 49 36 247 =85.14
San Antonio 625 1041 4191 5575 -27.8 San Antonlec 1468 2”31 11404 14640 -22.1
gnermgn—nenison 1 ?; g? 15 —gg.g %hirmin-Denison 58 2 g Té% 1733 —5%.?
- - exarkKana - .
Te{gg ans 27 22 125 THE =-15.5 Tyler 0 125 4909 g18 =40,1
Victoria 2 L2 171 251 -31.9 Victoria 0 Q EYE) £622 -33.6
Waco 3 48 120 EZI —23.9 Wabo 245 295 2070 2110 =1,
Wichita Falls k3 57T 141 341 =53.7 Wichita Falls o] 90 258 1103 -76.
Total Within MSRS 7973 11545 53171 63382 -16.1 Total Within MSAs W¥# 12321 43943 3116375 290854 -61.2
Other Reported Areas 150 227 711 1027 =30, Other Reported Areasa 7 73 1709 76 77,7
Total Reported {Texas) 8123 1772 53882 6u4log =16.3 Total Reported (Texas) 13099 hug7s 118084 307504 ~61.6
Notes: See Data Sources im INTRODUCTION. Notes: See Data Sources in INTRODUCTION.
Source: Source: 2
Table 15 Table 16
Rumber of Multifamily (Twc-to-four) Dwelling Units Dollar Volume of Multifamily {Five—or-more) Dwelling Unita
Building Permits Authorized in Texas M3As ?g%%g%ng Permits Authorized in Texas MSAs
Mot 1t 4th Quarter “Year to Datedt % Cl%gnge T Mot Lit 4th Quarter Year to Date®* % gggngg
etropolitan mmmmmmmmmme e etropolitan 0 o commmmmmecoe | cecmcmeemmeea—
Statistgcal Area 1986 1985 1986 1985 YTD 85 Statistical Area 1986 1985 1986 1985 YTD BS
Abilene ) 4 0 14 8 75.0 Abilene 0 0 700 3000 6.7
Amarillo 2 2 14 43 -70.8 Amarille o 0 0 875 -100.0
Rustin 48 230 324 1497 -78.4 Ahustin 11011 37191 140059 197%22 -29,2
Beaumont-Port Arthur 1] 10 Q 20 =100.0 Beaumont=Port Arthur 0 0 762 -100,0
Brazoria 2 2 y 6 —33.3 Brazoria 0 239 865 13?80 -93.7
Brownsville=Harlingen 0 16 ] 20 =30.0 Brownsville~Harlingen 0 6“3 527 -32.5
Bryan-College Station 5 0 2 & ~66.7 Bryan-College Station o 1012 i3 4012 - 3.2
Corpus Christi o] 0 29 51 —22.5 Corpus Christi 3 0 1706 29545 -3 2
Pallas gB 200 560 1672 -5 .E Dallas 98g09 220613 BHEzTB 653538 =48.0
El Paso & 138 512 73 —20. El Paso 166 83 93 14682 128.2
Fort Worth-Arlington 43 487 732 239% -99.5 Fort Worth-Arlington 21193 52866 309 373583 -23.5
Galveston-Texas (ity 1] 0 2 —ZS.O Galveston-Texas {ity 75 0 glgg 4002 85,6
Houston 0 106 211 sh7 -61.4 Houston 1050 18642 61946 -86.3
¥illeen-Temple 36 56 238 364 -34.6 Killeen-Temple 3ho 281 1323 76935 -92,2
Laredo 2 i 13 16 -18.8 Laredo 775 1284 200 1284 6.4
Longview=Marshall 9] 0 0 b .100.0 Longview-Marshall 0 ] 0 EZOT -100.0
Lubboek 0 18 14 94 -85,1 Lubbock 9 i 0 240 -100.0
gggileg—ﬂdhrg—Missn g 8 38 58 -42.9 ﬂgéileg-Edbrg-Missn 373 ?85% Eégg %g?? -19.2
an na an -77.
Odezsa o 0 0 2 na Qdessza ¢! o] o] 32 -109.0
San Angelo 0 2 2 16 -87.5 San Angelo 0 Q 1100 o na
San Antonio 45 128 u&7 606 -22. San Antonio 16617 6438 75652 125188 -39.6
Sherman-Denison 4 6 k)l L6 -32. Sherman-Denison 0 0 6000 13400 -55.2
%e{arkana 8 E g 1% —7?. Te¥arkana 8 g 8 7638 ~100.0
er - . er na
victoria 0 0 100 WEB -32.4 V{ctoria 9 g Q 0 na
Waco 8 0 65 61 6.6 Waco Q 4000 8520 8832 -3.5
Wichita Falls 8] 2 3 27 =70.4 Wichita Falls 455 0 455 1625 -87.4
Total Within MShs 384 1430 3400 8517  «60.1 Total Within MSAs ¥#* 151919 351z1u 71596% 1555881 Z54.0
Other Reported Areas 52 2 8 305 -71. Other Reported Areas 1852 476 539 20515 -73.7
Total Reported {Texas 1 145 Z60.5 Total Reported (Texas) 153771 361190 721365 1576309 N
{ 3 16 454 3486 8822 6 ( ) 6 3 6

Notes: See Data Sources in INTRODUCTION.

Source: 2
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Table 17

Number of Multifamily (Five-or-more) Dwelling Units
Bullding Permits lnt{urizad in Texas MSis

Table 18

Multiple Listi
Humber of Hew Listings

Service Residential Sales

Year to Dateh*

4th Quarter % Chanﬁe Lth Quarter Year to Date ¥ Change
Metropolitan ¥TD H6 Metropolitan = = = essccsscceas 0 cceccccssess YTD 86
Statistical Area 1986 1985 1986 1985 YTD 35 Statlstical Area 1986 1985 1986 1985 YTD 85
Abilene 0 o] 10 65 -B4.6 Abllene 1109 112 5213 2389 —3.3
Amarillo ] 0] o] 246 -100.0 Amarillo 1380 137 7250 90 .9
Austin 4iag 1639 5898 8017 =26.1 huatin 7519 7724 36117 3337 8.2
Beaumont-Port Arthur 8] 0 Q 119 -100.,0 Beaumont 675 na 3513 na na
Brazorlia 0 112 48 607 -92.0 Port Rrthur 1405 261 296g 2032 46.0
Brownsville-Harlingen ] 17 50 180 —gZ.E Brazoria 650 614 318 2 =-6.6
Bryan-College Station 0 142 28 142 -80.3 Brownsville 274 302 ‘IEDB 1250 5.6
Corpus Christi o] 0 20 1009 --ES.O Harlingen 345 362 1Lo4 1245 12.8
Dallas 1949 8270 13105 23759 -54.8 Bryan-College Station 515 5ip1 3194 2716 17.6
El Paso 40 129 1649 79 108.7 Corpua Christi 552 1752 1959 8578 -T.2
Fort Worth-Arlington 62 1850 3330 10225 =-69.5 Dallas 193 8682 67182 56331 19.3
Galveston-Texas City 3 0 130 8 -'EIS.S Garland# na na na na na
Houston 50 620 4y 23214 =81.0 Irving 757 614 3187 2909 9.6
Killeen-Temple 5 10 a7 0 -89.2 Lewiaville# na na na na na
Laredo 49 5 141 5 161.1 El Paso 2002 1753 8632 872 =1.0
Longvlew-Marahall 0 0 o] Igﬁ =100.0 Fort Worth 3881 322g 18915 1564 20.9
Lubbock 0 o] Q 181 -100.9 Arlington 2948 275 13033 12306 E.g
McAllen-Edbrg=Missn 13 65 73 104 -24.0 N.E. Tarrant Ca. 369 27171 1795 14597 24,
Midland o] o] 1 Hg -84.6 Galveston 21 307 1211 1442 -16.0
Odeasa o] 0 0 1 -100.0 Texas Cilty 191 1ag 1210 1237 -2.2
San Angelo 0 Q T2 o na Houston 32302 3027 149853 122900 20.9
San Antonie 796 359 32’43 5268 -38.4 Killeen * 2084 a7 8200 3662 122.1
Sherman-Denison 0 0 14 572 -T4.1 Temple 648 na na na na
Texarkana 0 o] 0 360 =100.0 Laredo 264 231 1031 TLo 33.3
Tyler o 0 Q 0 na Longview 325 600 2905 3397 -i4.5
Victoria 0 0 Q 0 na Lubbock 1482 1334 TIT5 7227 =1.7
Waco o] 182 308 44 -30.0 MoAllen 713 581 2863 6866 -58.3
Wichita Falls B 0 ] 240 -36.7 Midland na na na na na
——— Odeasa 550 487 2712 2677 1 .g
Total Within MSAs 4022 13449 28865 57213 -49.5 San Angelc 1h9 473 2398 2437 -1,
Gther Reported Areas 102 437 267 &) -67.0 San Antonio 6339 5920 30078 26121 15.1
Sherman-Denison na na na na na
Total Reported (Texas) u12y 13886 29132 58021 -49.8 Grayson Co. 571 EB 2u52 2071 18.4
- e e T Texarkana 315 8 1971 na na
Notes: See Data Sources in INTRODUCTION. Tyler 57 806 38748 42y 4.5
Sourcet Victoria 37 351 768 1644 7.5
aco nz 880 na ho21 na
Wichita Falls 793 21 3964 3587 10.5
Tetal Reported (Texas) 89721 78983 424385 369784 14.8
Netes: See Data Sources in INTRODUCTION.
Scurce: 3
Table 19 Table 20

Multiple Liating Service Reaidential 3ales
Number of Homes Sold

Multiple Listing Service Residential Sales
Ratic of Sales to Listings (%)

Uth Quarter Year to Date % Change 4th Quarter Year to Date

Metropolitan =~ —meeeeeccaes  eme—meeee—ee YTD Metropolitan 000 c—mmmmmmmmeeme
Statistical Area 1985 1485 1986 1985 YT 85 Statistical &rea 1986 1945 1986 1985
Abilene 180 212 846 822 Z.E Abilene 16.2 18.8 16.2 15.
Amarillo 478 525 2053 2266 -9. Amarilto 34,6 28.1 28.3 32,
Austin 1120 1582 5110 6840 -EEJ Austin 4.9 20.5 1,17 20.5
Beaumont 168 130 6T 566 14.3 Beaumont 24.9 na 18.4 na
Port Arthur 102 17 371 342 8.5 Port Arthur 25.2 23.5 12.5 16.8
Brazeria 154 0 517 58y -11.5 Brazoria 23.17 1ha7 16,2 11.‘\
Brownaville 110 0 401 306 31.0 Brownsville 4a.1 26.5 30.7 24.5
Harlingen 50 E’E 295 274 T.7 Harlingen 28.1 26,2 21.0 22,0
Bryan-College Station ‘\22 145 609 678 -10.2 Bryan-College Station 2“.2 26.8 19.1 25.0
Corpus Christi 36 502 1560 2152 -27.5 Corpus Chriati 23. 28.; 15.6 ZE.T
Dallas 3593 3438 15457 19333 -20.0 Dallas 27,2 39, 23.0 34.3
Garland# na na na na na Garland# na na na na
Irving 180 163 808 923 -12.5 Irving 23.8 31.4 25.4 31.7
Lewlsvilled na na na na na Lewisville# na na na na
El1 Pasc '\322 1149 4317 4067 6.1 El Pagso 66.0 65.3 50.0 6.6
Fort Worth 86 95 3812 5916 -35.6 Fort Werth 22.8 0. 20.2 37.8
Arlington £31 12 2660 2917 -8.8 Arlington 214 22.2 20,4 23.7
N.E. Tarrant Co. 832 193 3562 3665 -2.3 N.E. Tarrant Co. 22.5 28.6 20.0 25.4
Galveston 9 T 295 396 ~25.5 Galveston 27.3 25.7 2.4 Eg.s
Texas Clty 0 3 221 223 =0.9 Texas City 20.9 19.0 13.3 18.0
Houston 6o42 3162 20133 16495 22.1 Houston 18.5 12.8 13, 13.3
Killeen % 813 366 27 1556 76.3 ¥illeen * 39.0 4a.o 33.5 42,1
Temple 140 na na na na Temple 21.6 na na na
Lareds 60 4; 157 153 2.6 Laredo 22.1 20.3 13.2 Eo.g
Longview 222 21 92 93 5.9 Longview 41,5 36.3 341 27.
Lubbock 495 511 2605 257 1.1 Lubboek 32.4 38.3 36.3 35.3
MeAllen "7 127 462 533 -13.6 McAllen To.u 21.9 16.1 T
Midland 382 250 1g27 12 T.2 Midland na na na na
Odessa 235 210 9l g H -5.8 Odesaa 42,7 13,1 33.0 33.5
San Angelo 183 141 696 3 1.8 San Angelo 33.0 23.8 23.0 28,1
3an Antonic 15117 1704 5471 8003 -31.6 San Antenio 23.8 28.8 18.2 30.6
Sherman«Deniacn na na na na na Sherman-Denison na na na na
Graysen Co. 148 159 602 691 —12.2 Grayson Co. 25.9 41,1 24.6 33.4
Texarkana 132 149 965 539 y, Texarkana 41.9 30.8 28.7 na
Tyler 201 165 439 375 -18.9 Tyler 5.1 2049 EE.“ 28.5
Victoria 114 115 433 65 -6.9 Victoria 30.2 32.4 24.5 28.3
Waco na 26 na 1156 na Waco na 27.3 na 28.7
Wichita Falls 287 249 1059 1072 =1.2 Wichita Falls 36.2 30.2 26.7 29,9
Total Reported {Texas) 21518 19606 82548 90294 -B.6 Total Reported {Texas) 240 2h.8 19.5 24,4

Notes: See Data Sources in INTRODUCTION. Notes: See Data Sources in INTRODUCTION.

Source: 3
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Table 22

Multiple Listing Service Residential Sales
Residential Average Sales Price ($)

Table 21
Multiple Listin.f Service Realdential 3ales
Sales Dollar Volume {($004)
4th Quarter Year to Date % Chanﬁe
Metropolitan 0 —scecemcccce ceeccecceee YTD 86
Statistical Area 1986 14985 1986 1985 11D 8%
Abilene 11130 133 52780 52437 0.7
Amarillo 28403 BOTEE 122%43 136537 -10.0
Ahustin 18172 WTHgBE 563033 729% 1 -22.8
Beaunont 10976 83 430 39 *4]‘ 9.2
Port Arthur 5352 4003 19287 1745 10.2
Brazoria 1020 5601 34491 30909 6.
Brownaville 673 5680 24155 19972 20.9
Harlingen 4a52 s2ahy 17840 15509 15,1
Bryan~College Station SSgg 11475 el 51187 —9.3
Corpus Christi 278 38217 11452 6gggg -32.
Dallas 4h1593 422455 1881687 245 -23.5
Garland# na na na na na
Irving 19187 17663 79167 85029 -6.9
Lewisville# na na na na na
El Paso 88435 TTU6H 293380 273890 7.1
Fort Worth 70733 ZSSHQ 297878 428815 -30.5
Arlington 61519 0571 267727 27%3 5 -N.g
N.E. Tarrant Co. 90015 112 369250 356287 3.
Galveston 3998 523 21808 25764 -15.4
Texas City 2204 2004 12272 1131'5' 8.5
Houston 5376 & 434627 1842745 168122 9.6
Killeen # 32 2 20471 164610 0474 81.9
Temple 365 na na na na
Laredo 3552 3669 9473 11005 -13.9
Longview 1413 12700 63033 8599 7.6
Lubbock 32285 3‘!303 165327 167011 =0.7
Mefllen 7855 818 30699 3 168 -10.1
Midland 20218 2uuug 105375 11085 -4.g
Odesaa 13727 1227 E 13 58220 ~10.5
San Angelo 11355 8672 057 39133 3.7
San Antonio 131827 135511 463835 sligh2 -27.7
Sherman-Denison na na na na na
Grayson Co. 2862 8548 32867 36685 -10.4
Texarkana 4 7702 20 33 28413 8.2
T{ler 15 98 12607 g 27 77871 =15.7
Vietoria 710 g030 28245 29362 =3.9
Waco na 18474 na 2190 na
Wichita Falls 18630 14516 60081 2865 -4,
Total Reported (Taxas) 13203130 1796369 717583 8387833 =11.6

Notea: 3ee Data Sources i1 INTRODUCTION.
Source: 3

Table 23

Savings and Loan Activity: Total Loans Closed
(000, 000)

4th Quarter Year to Date ¢ Change
Metropolitan 000 @—mmmmmmmmeem o YTD 86
Statistical Area 1986 1985 1986 1885 ITD 85
Abilene 61831 53038 62337 53792 -2.2
Amarillo 59421 58568 59 36 60255 -0.7
Austin 195511 110230 110184 106629 3.3
Beaumant 653%1 67952 656582 60695 =h.5
Port Arthur 22 g 51989 51986 51035 1.2
Brazoria 6253 62233 66714 63200 5.
Brownsville 6123 70997 6023E 65268 —’g.?
Harlingen 58206 55202 5050 5660 -9
Bryan-College Station 68629 79138 76196 TH4G 0.9
Corpus Christi 746197 7612 T340 78708 -6.7
Dallas 122904 12287 121737 127176 -4.3
Garland# na na n na
Irving 106596 91519 97978 92123 )
Lewlavilles na na na na na
El Paso 66895 67818 57959 67345 D-g
Fort Worth 79834 75929 78142 720484 Ts
Arlington 9?4911 98972 100649 95932 4.9
N.E. Tarrant Co. 109192 g 255 103085 272‘13 6.0
Galveaton E7768 253 73927 5062 13.6
Texas City 55106 55661 55531 50732 9.5
Houston 993 103680 91501 101922 =10.2
Killeen * 60569 55933 59989 5814 3.2
Temple 59750 na na na na
Laredo 59214 78056 60335 71929 -16.1
Longview 63901 58255 63541 62539 1.6
Lubbock 65222 51270 Egéﬁg 64833 1.8
McAllen 6%138 bE470 664 63865 4.1
Midland 76458 97779 73&08 89546 -171.3
Odessa 58411 58455 58314 E1348 -h.g
San Angelo 62049 51503 53236 57211 1.9
San Anfonie 87245 79525 84781 80213 5.7
Sherman-Denison na na na na na
Grayseon Co. 3122 53762 54596 53090 2.8
Texarkana 595 5168 Sikos 52514 3.2
Tyler ‘g 107 640 8220 79868 -2, 1
Victoria 2353 0689 5230 631Bg 3.2
Wace na 68932 na 6244 na
Wichita Falls 57943 58296 56743 58643 -3.2
Total Reported (Texas) 4840 41623 49860 92895 -3.3
Notes: See Data Scurces in INTRODUCTION.
Source: 3
Table 2%

Savings and Loan Activity: Construction Loans Closed
%‘gtal Residential®

000, 000)

3rd Quarter Year to Date** % Change 3rd Quarter Year tc Date*® % Change

Metropolitan - YTD 86 Metropolitan YTD BB

Statistical Area 1986 1985 1986 1985 YTD 8% Statistical Area 1986 1985 1986 1985 YTD 85
Abilene na na na na na Abilene na na na
Amarillo na 2;.8 na na na Amarille na 2.4 na
Austin 283.5 676.5 1135.3 1438.2 -16.8 Austin 15.0 49.2 88.8
Beaumont=Port Arthur 123.9 gﬂ.? 385. 321.8 12.8 Beaumont-Port Arthur 1.5 5.2 L1
Brazoria 30.0 1 %.7 105.1 38.3 —g .0 Brazoria 2.8 g T.7
Brownsville-Harlingen 4.2 .3 10.6 33.1 -68.0 Brownzville-Harlingen 0.7 1. 1.3
Bryan-College Station na 1.2 na na na Bryan-GCollege Station na 0.3 na
Corpus Chriati 10.8 25.8 1§0.7 na na Corpus Christi 5.% 1.1 15.0
Dallas “518.8 1403. 4 4880.1 4610.2 5.9 Dallas 199. 243.8 625,6
El Paso 65.3 NEJ 189.2 153.5 23.3 El Paso 7.9 . 24.8
Fort Worth-Arlington 148.3 1242 Lgg.0 294,59 69, Fort Worth-Arlington 5.8 13.8 23.1
Galveston-Texas City 8.9 248.5 29.3 7211 -95,9 Galveston-Texas City Q. 2.2 2
Houston £061.3 1693.9 5652.7 4596.7 23.0 Houston 136.3 197.5 560,1
Killeen-Tenple 19.2 257.9 ria 912.7 na Killeen-Temple 6.9 12.% na
Laredo 86.8 33.7 137.9 156.7 0.8 Laredo 4.1 6. 23.3
Longview-Marshall 15.2 241 5.1 6T.7 -33.4 Longview-Marshall 1.0 2.9 g.ﬂ
Lubbock g96.1 51.2 183.5 391.2 -47.8 Lubbock 16.9 2.0 28.6
MeAllen-Edbrg-Missn 15.6 23. g92.6 135.1 =31.5 McAllen-Edbrg-Missn 3.3 4.0 9.0
Midland na 8.5 a na na Midland na 0.4 na
Odessa 24,1 56.4 132.4 171.2 -22.7 Odessa 0.0 3.% 0.3
3an Angelo na 32.6 na na na San Angele na 0. na
San Antonio 310.1 279.4 870.9 1110.1 -21.5 San Antonio hz.2 53.6 167.8
Sherman-Denison na na na na na Sherman-Denison na na na
Texarkana 28.0 U1.9 §92.7 124.3 ~25.4 Texarkana 2.4 1.5 6.g
Tyler 26.3 na T2.2 na na Tyler 1.6 na 4.
Victoria na 32.9 na na na Victoria na 2.2 na
aco na 18. g na na na Waco na 4,6 na
Wichita Falls 1.5 20. 41.0 64,2 -36.1 Wichita Falls 1.8 6.8 6.5
Total MSAs Reported 1&885.9 5456.1 14806, 3 15%00.6 -g.? Total MSAs Reported H57.3 637.2 164;.5
Other Areas T88.0 1141.0 3546.1 3854.6 =8.0 Other Areas 70.1 200. 368.0
195585.2 -6.2 Texas 527.1 §38.5 2015.5

Texas £685.9 6597.1  18352.4

Notes: See Data Sources ir I]TEODU(,‘IION.
Sourcet 6
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Notes: See Data Sources in INTROBUCTION. .

* Total residential is the sum of construction loans for condominium,
one—togf'our family and five-or-more family dwelling units,

Source:



Table 25

Table 26

Savings and Loan Activit.{z Construction Loans Closed Savings and Loan lcti\rlt{: Conatruction Loana Closed
One-to-four Family Dwelllng Units Five—or-more Family Dwelling Unita
{$000,000) (4000, 000)
3rd Quarter Year to Date®® § Chan§e 3rd Quarter Year to Date** % Chanﬁe
Metropolitan = o~emsmseeee—s | eeeccceemeeee YID 46 Metropolitan - TD
Statlstical Area 1986 1685 1986 1985 Y10 8% Statistical Area 1986 1585 1986 1985 YTD 85
Atilene na na na na na Abilene na na na na na
Amarille na 0.5 na na na Amarillo na 1.5 na na na
Austin 15.1 40,2 72,6 165.7 -56.2 Austin 0.5 2.0 16.2 26.5 —38.9
Beaumont-Port Arthur 1.6 7.2 2.6 23.4 -59.0 Beaumont-Port Arthur 0.0 2.0 31.5 17.0 E.S
Brazoria 2.8 2.5 B 11.5 =26 Brazoria 0.0 6.2 1.1 E.3 -84.0
Brownsville-Harlingen 0.7 8.5 1.3 2.0 -35.0 Brownsyille-Harllngen 0.0 1.3 0.0 .1 =-100.0
Bryan-College Station na 0.3 na na na Bryan-College Station nz 0.0 na na na
forpus Christi 3.6 1.1 12.7 na na Corpus Christi 2.3 0.0 2.3 a na
Dallas 161.3 145.6 L66.3 6.2 -0.4 Dallas 38.3 98.2 156.3 262.3 =38.3
El Paso 6.0 8.2 21.1 25.4 =148 El Paso 1.9 0. 3.1 3. 0.
Fort Worth-Arlington 4,8 5.7 'IE. 2.0 115.6 Fort Wor‘th—ﬁrlin%t.on 1.3 8.1 9.7 27.0 -54.1
Galveston-Texas City 0.8 2.2 2 2 -32.3 Galveston-Texas City 0.0 0.0 0.0 192.9 -100.¢
Houston 102.1 172.4 352.6 512.6 =31.2 Houston 34,2 2%.1 207.5 ?Eg 180.8
Killeen-Temple G.E 3.'& na 11.1 na Killeen-Temple g.4 .8 na 54, na
Laredo 3. 3. 22.3 10.g 5084 Laredo 0.7 3.0 1.0 E'u -86.5
Longvl ew=Marshall 1.0 2.5 3.1 5. -46.6 Longview-Marshall 0.0 0.0 0.0 .2 ~100.0
Lubbock 15.7 2,0 21-3 g‘ﬁ $21.9 Lubbo ek 1.2 0.9 7.3 8.0 -8,
McAllen-Edbrg-Missn 3.1 4.0 T. .5 -8.2 Mchllen-Edbrg-Missn 0.2 0.0 1.2 11.1 -89.2
Midland na 0.4 na na na Midland na 0.0 na na na
Odeasa 0.0 .7 0.3 15.0 -68.0 Odesasa 2.0 0.0 0.¢ 2.0 na
San Angelo na 0.0 na na na San Angelo na 0.0 na na na
3an Antonio 28.9 35,8 108.4 132.8 -18.4 San Anfonio 13.3 17.8 59.5 53.7 10.8
Sherman-Deniscn na na na na na Sherman-Denison na na na na na
Texarkana 2.4 1.5 3.4 16.6 -67.5% Texarkanz 0.0 0.0 0.% 7.6 -88.2
Tyler 1.6 na .8 na na Tyler 0,0 na 0.0 na na
V{ctoria na 1.% na na na Victoria na 0.5 na na na
Waco na 4. na na na 200 na 0.0 na na na
Wichita Falls 1.8 4.7 5.6 10.6 -4,z Wichita Falls 0.0 2.1 0.9 2.6 -65.4
Total MSAs Reported 163.9 455,2 1146,0 1'41“4.5 =20, Total MSAs Reported 94.3 182.7 501.5 763.5 =34.3
Other Areas 55. 125.6 242.0 463, =47, Other Areas 14.8 75.0 126.0 273.7 =540
Texas 518,13 580.8 1388.0 1508.5 -27.3 Texas 109, 257.7 627.5 103t1.2 -39.5
Notes: See Data Sources in INTRODUCTION. Notes: See Data Sourcea in INTRODUCYION.
Source: Source:
Table 27 Table 28
Savings and Loan Activity: Construction Loans Closed Savings and Lean Activit{: Purchase Loans Closed
Non-Residential (ne-to-four Family Dwelling Unita
($000,000) ($000,000)
3rd Quarter Year to Date*® § Change Ird Quarter Year to Date® § Cha.nge
Metropolitan ————- == ITD 86 Metropolitan = o—oommmmmmo —————————— D 86
Statistlcal Area 1986 1985 1986 1985 YTD 85 Statistical Area 1986 1985 1986 19685 ¥YTD 85
Abilene na ha na na na Abllene na na na na na
Amarillo na 0.6 na na na Amarillo na 8.6 na na na
Austin Z.? 221.2 221.6 632.5 «65.0 Austin 148,2 92.3 391.8 194,9 101.0
Beaumont-Port Arthur 4L.2 15. 62.0 gO.S =121 Beaumont-Port Arthur 45,4 38,2 137.3 92.1 43.1
Brazoria 1.2 7.6 8.7 Z.T -87.1 Brazoria 7.; ‘13.5 12.1 26.8 -5 E
Brownsville-Harlingen 0.0 0.0 0,2 .2 -05,2 Brownsville-Harlingen 2. .0 6.5 14,8 =53.
Bryan-College Station na 0.0 na na na Bryan~-College Station na 0.9 na na na
Corpus Christi 3.0 1.4 Ul .y na na Corpus Christi 12.6 5.3 23.8 na na
Dallas 1&3.? 151.2 5UB.5 794.5 —31.0 Dallaa 716.4 1”-15.3 1747 .1 1130.18 46.8
El Pasc .0 i, z20.8 1.4 2.5 El Faso 28.8 12, 12.0 2.3 0.2
Fort Werth-Arlington 1.1 1.3 4.9 1701 -71.3 Fort Worth-Arlington 111.6 41.1 278.4 58,7 182.1
Galveston-Texas City 0.0 55.1 0.0 230.7 -100.8 falveston-Texas City 0.8 a.u 6.8 17.8 =62.0
Houston 46.1 100.5 259.6 385.1 -32.6 Houston 155(3).3 £582.0 3116.2 1291.0 141.4
Killeen=Temple E.U 38.0 na 5.8 na Killeen-Tenple N 5.9 na 26.2 ng
Laredo 1.3 7.1 31.5 37.8 -16.7 Laredo E'T 8'1 22,9 18,2 25.8
Longview=Marshall 1.0 9.9 2.0 12.4 -83.3 Longview-Marshall .5 .5 24.2 19.6 23.5
Lubbock 12.3 2.6 16.3 14,2 14, Lubbock 14,7 10.4 31.2 20.5 52.2
McAllen-Edbrg-Missn 0.2 14.5 2. 49,9 -95.2 McAllen=Edbrg=Missn 7.0 6.8 i8.0 19.5 7.
Midland na 8.1 na na na Midland na y.3 na na na
Odessa 0.0 40.9 9.6 85.5 =53.7 (dessa 22.8 12.7 8.5 31.1 187.8
3an Angelo na G.0 na na na San Angelo a 2.1 na na na
San Antonio 28.5 65.6 104, 7 327.5 -68,0 San Antonio 102.7 68.1 2659.3 183.0 4r.2
Sherman-Denison na na na na na Sherman-Denison na na na na na
Texarkana 0.4 2.6 A 5,6 57.9 Texarkana 10.7 15.6 23.9 28.2 -15.2
Tyler 1.3 na W4 na na Tyler .2 na 4.7 na na
Vietoria na 1.4 na na na Victoria na 4.6 na na na
aco na 0.0 na na na Waco na 7.8 na na na
Wichita Falls 0.3 0.6 2.5 1.1 127.3 Wichita Falls 5.3 3.9 .7 14,5 =19.3
Total MSAs Reported 325.3 Th2.8 1383.5 2842.8 =51.3 Total MSAs Reported 2829.0 1417.8 6324.8 3329. 90.0
Other Areas GE.T 151.0 337.1 6l4g, 1 —EBJ Other Areas 232.} IHE.S gw.1 513.Z 18.4
Texas 390.0 893.8 1720.6 3491.9 =50.7 Texas 3061.4 1566.1 6638.9 3848.3 80.3

Wotes: 3ee Data Sources in INTRODUCTION.
Source: :
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Table 29

Savings and Loan Activity: Purchase Loans Closed

Five-or-more Family Dwell:ng Units

Table 30

Savings and Loan Activity:

Non-Residential

Purchase Loans Closed

($000,000) {$000,000)
3rd Quarter Year to Dated® § Change 3rd Quarter Year to Date** § Change
Metropolitan = 0 o—mmemmm—mme— 0 oo ¥TD 86 Metropolitan 00 @ccmmmemmmemeo e 6

Statistical Area 1986 1986 198% YTD 85 Statistical Area 1986 1986 14985
Abilene na na na na Abilene na na na
Amarillo na 1.2 na na na Amarillo na 12.3 na na
Austin 1.0 77.7 19.% 99.2 -79.3 fustin 5.6 TTa 31.2 101.2
Beaumont-Port Arthur 2.9 3.1 9, 21.7 =55, Beaumont-Port Arthur 1.3 6.9 18.3 16.0
Brazoria 0.0 1h4.5 7.3 16.9 -56.8 Brazoria 13.0 27.2 27.7 82.8
Brownsville-Harlingen 0.0 0.0 0.0 0.3 -100.0 Brownaville-Harlingen 0.4 0.3 0.7 4.3
Bryan-College Station na 0.0 na na nha Bryan=College Station na 0.0 na na
Corpus Christi 0.2 8.1 5.3 na na Corpus Chriati 2.2 6.7 9.0 na
Dallas 80.9 100.4 272.0 ESK.O 5.8 Dallas 95.1 76.2 562.8 330.2
El Paso 4.9 1.0 5.3 2 26.2 El Paso 5.6 3.2 10. 31.8
Fert Worth-Arlingten 3.2 3.8 7.3 17.2 -57.6 Fort Werth-Arlington 1.2 17.2 7.2 21.2
Galveston-Texaa City 0.4 1.3 0.7 15.6 ~35.5 Galveston-Texaa City 0.4 g. 1.0 yg,7
Houston 83.1 27.9 212.5 103.5 105.3 Houston 38.2 128.3 272.7 422.6
Killeen-Temple 8.0 43,2 na 156.3 na Killeen-Temple 0.0 5.5 na 1770
Laredo 6.2 0.0 6.8 1.1 518.2 Laredg 1.od 0.2 2.1 5.4
Longview-Marshall 0.3 0.0 0.3 0.6 =50.0 Longview=Marshall 0.8 0.8 1.9 3.8
Lubboc 1.1 2.9 15.2 1.0 280.0 Lubbock 6.7 6.0 21.K 1]’%.2
McAllen-Edbrg-Miasn 0.3 0.0 18.1 1.6 1031.3 McAllen-Edbrg-Missn 2.0 0.0 4. 1h.0
Midland na 1 g na na na Midland na 0.2 na na
Qdesaa 0.0 1. 0.0 1.8 -100.0 Qdeasa 0.6 2.6 2.0 165.1
3an Angelo na 13.5 na na na San Angelo na 5.0 na na
San Antonio 0.9 2.1 19.3 46.4 -58.4 San Anfonio 10.7 12.2 25.8 T2.7
Sherman-Denison na na na na na Sherman-Denizon na na na na
Texarkana 2.3 4.1 5.5 16.9 -87.5 Texarkana 2.2 3.2 3.6 8.6
Tyler 0.5 na 0.5 na na Tyler 2.2 na 9 na
Victoria na 2.0 na na na Vietoria na T4 na na
aco na 0.5 na na na Waca na 0.2 na na
Wichita Falls 0.0 0.5 2.0 1.8 1.1 Wichita Falls 0.4 2.1 2.8 9.7
Total MSAs Reperted 168.2 312.3 607.6 7685.1 -20.9 Total MSAs Reported 89.0 L4p2.4 1009.7 1385.3
Other Areas 51. 136.5 290.0 300. -3. Cther Areas 1.9 155.4 405.0 85.1
Texas 219.5 449.8 897.6 1068.6 -16.0 Texas 330.9 14,7 1870.4
Notes: See Data Sources in INTRODUCTIGN. Notes: See Data Sources in INTRODUCTION.
Source: Sourcer
Table 31 Table 32

Savings and Loan Activity: Other Typea of Loans Closed

Savings and Loan Activity: Ret Savings®

Land and Qther Loans ($000,000)
($000,000)
3rd Quarter Year to Datet* ¢ Change 3rd Quarter Year to Date#® §
Metropolitan YTD &6 Metropolitan = = = —ccsceeemmemmr mmmmmmmemoee

Statistical Area 1986 1986 1985 ¥TD 85 Statiastical Area 1986 1986 1485
Abllene na na na na na Abilene na na na na
Amarillo na 1.5 na na na Amarilleo na -1.8 na na
Austin 40.0 91.1 137.6 110.5 24.5 Auatin 85.0 Kgﬁ 537.0 TBB-E
Beaumont=Port Arthur 9.8 7.3 5.8 ‘g&.ﬁ =16.1 Beaumont=Port Arthur HE.Z .8 254 .1 148,
Brazoria 2.6 60.§ 9.9 180.9 -94.5 Brazoria Thot U, 5 73.7 180.1
Brownaville-Harlingen 8.1 0.0 0.7 0.1 600.0 Brownsville-Harlin -2.2 5.9 -1.7 36.0
Bryan-College Station na 0.¢ na na na Bryan=College Station na 3.2 na na
Corpus Christi 10.2 15.2 58.6 na na Corpus Christi 56.6 13.7 132-2 na
pallas §0.3 212. 3664 817.3 -55.2 Dallas Th.2 352.0 1378.3 1520.2
El Paso 2.2 N 12.3 12.1 1.7 El Paso 29.2 12,6 68.0 ‘LE.O
Fert Worth=Arlington 5.2 31.6 37.0 72.1 -i8. Fort Worth-Arlington 3g.9 46,1 88.6 98.7
Galveston-Texas City 5.9 24,9 g.g ag.z -78. Galveston-Texas City .2 318.6 17.5 657.7
Houston 33.3 507.7 578.3 139 E -58.6 Houston 31.2 528.6 2030.2 2056.%
Killeen-Temple g.0 49,7 na 3%8. na Killeen-Temple 4.3 164.1 na 431,
Laredg 8.7 19.5 28.5 0.6 -53.0 Laredo 4.2 =0.6 43.0 52.0
Lcngiew—Marahall 0.0 0.1 1.3 1.1 8.2 Longview=Marshall 5.7 -0.7 20.3 5-;
Lubbock 37.4 14.4 49.9 54.5 -84 Lubboc 52.3 21.G -21.2 102,
McAllen-Edbrg-Missn 0.4 0.2 2.7 5.3 415.0 McAllen-Edbrg-Miasn =1.2 -12.9 2.7 5T.1
Midland na 0.0 na na na Midlandg na -2.0 A na
Qdessa 0.0 2.7 .0 16,5 -100,0 Odessa 24.3 33.9 89.0 B1.4
San Angelo na 2.3 na na San Angele na =-7.1 na na
San Antonio 6.7 39.0 126.9 138.5 -8.4 San Antonio 108.1 31.2 362.1 309.5
Sherman-Denison na na na na na Sherman-Deniscn na na na na
Texarkana 1.6 0.9 13.0 14,0 -7.1 Texarkana 1. 8 $6.3 103.7
Tyler 0.0 na 2.5 na na Tyler -0. a 3. na
Victoria na 16.8 na na na Vietoria na 4 na na
Waco na 2.1 na na na Waco na .6 na na
Wichita Falls 0.0 0.9 0.8 13.5 -94.1 Wichita Falls -37.0 3 -115.6 -93.7
Total MSAs Reported 322.4 5.5 1508.1 3526.7 —54.; Total MSAs Reported 1097.0 .2 5035-5 BOUT. Y
Other Areas 83.3 3.5 7847 14,1 -3, Other Areas 592.3 T 1868.5 1949.5
Texas 40s5.7 2292.8 I1ho.8 =446 Texas 1669.3 9 7004.0 8596.9

Notes: See Data Sources ir INTRODUCTION.

Source:

Notas: 3ee Data Sources in INTRODUCTION, ] )
* Net savings received plua interest and dividends credited minua

savings withdrawn.
Source: b
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Table 33

Annualized Mortgage Foreclosure Rates: Percent®
For FSLIC-Insured 3&[. Associations

In Texas MSAs

Metrapolitan

3rd Quarter

Year-' to Date"r

Table 34

For FSLIC-Insure
In Texas MSAs

Quarterl Hortgage

Delinquenc
S&L Aszsociaticna

Rates®

Metropolitan

3rd Quarter

Year to Datew®

bankers and commercia

Source!

banks.
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Statistical Area 1986 1985 Statistical Area 1986 1985 1988 1985
Abilene na na na na Abllene na na na na
Amarillc na Q.22 na na Amarillo na 2.k9 na na
Austin 17.18 i, 97 9.88 3,93 Austin 19.40 1.92 11.52 3.21
Beaumont-Port Arthur 17.6i 2.00 12.0 3.17 Beaumont-Port Arthur 10.98 T.92 9.3 5.43
Brazoria 1704 2.15 12.30 Z2.85 Brazoria 19,47 7.71 19.35‘ 7T.42
Brownsyllle-Harlingen 16.37 5.81 .22 ihy Brownsville-Harlingen 12.49 5.28 10.80 6.99
Bryan-College Station na 0.00 na na Bryan-College Station na 1.30 na na
CorEus Christi §.52 0.75 5.24 na Corpus Christi 11.03 3.81 10.38 na
Dallas 7.71 1.917 6.53 2.08 Dallas 1%.72 B.EO 9.27 3.03
5l Paso 3.36 932 3.3 ‘4.22 El Paso .3 2.47 5.21 I.EE
Fort Worth-arlington Zg. 5 q. ‘\g.g? 3.2 Fort Worth-Arlington 27.09 3.52 19.15 1.69
Gialveston-Texas City 18.21 1.33 b2 3,68 Galveston-Texas City 5,1 1.6 5.30 2.06
Houston 11.62 4.1 T.97 3.76 Houston 10.35 4. 42 .05 g1z
Killeen-Temple 11.3 0435 na 1 H Killeen-Temple 12.27 1.77 na 2.05
Laredo 3.30 1.88 3.37 2, Laredo 1 .TK 8.29 7.63 5,10
Longview-Marshall E.Oﬂ 3,18 3.82 3.26 Longview-Marshall 12.2 6.27 10.7 6.81
Lubbock 1 .gu 0.33 25,02 2.5 Lubboeik 23. 9 ug.:rz 30.73 33.00
‘MecAllen-Edbrg-Missn 2.85 0.73 3.59 3,69 McAllen-Edbrg-Missn W67 .16 6.3 5.2u
Midland na 1.30 na na Midland na T.03 ha na
Odessa .97 2.98 7.24 3.6¢ Odessa 6.30 1.51 4.4y 2.80
San Angelo na 0.12 na na San Angelo na 2.70 na na
3an Antonioc 10,94 1.65 £.56 1.09 San Antonio §.71 317 8.61 2.
Sherman=Deniscn na na na na Sherman-TDenigon na na na na
Texarkana 13-31 1.68 8.20 6.68 Texarkana 14.80 10.99 9.46 7.61
Tzler T.76 na 4,52 na Tyler 3.96 na 5.h5 na
Vietoria na 0.57 na na Victoria na 2.23 na na
Waco na 0.22 na na Waco na D.g na na
Wichita Falls 18.30 8.1 13.84 2.51 Wichita Falls 27.10 21.05 26.64 15.25
Total Within MS4s 10.71 Ega 7.88 2.88 Total Within MSAs 13.01 4,78 9;2 4,58
Other Reported Areas 9.74 1. .71 07 Other Reported Areas 15.11 3.34 g. 2.57
Texas 14,62 2.57 7.36 2.69 Texas 13,43 4.51 9.76 4.2
Notes: See Data Sources in INTRODUCTION. Notes: See Data Sources in INTRODUCTION.

* Real estate mortgages foreclosed ($) as a percent of total ¥ Real estate mortgage delinguencies {$) as = percent of total
real estate mortgage assets (§) for the period indicated. real estate mortgage assets ($) for the period indicated.
Includes only those loans in the S&L association portfolios. Includes only those loans in the S&L association portfolios.

Source: 5 Delinquencied are mertgage payments 60 or more days late but

not foreclosed,
Source: 5
Table 35 Table 36
Number of New Manufactured Housing Units
in MSA3s of Texas*

Financlal Institutions Activity: Mortgage Rates® (%) {units)

Metropolitan Ith Qtr 1st Qtr  2nd Qtr  3rd Qtr Uth Qtr 3rd Quarter Year to Date** % Change

Statistlcal Area*# 1985 1986 1986 1986 1986 Metropolitan = o—mmmmmm—eeeo ool YTD %5

...... - a2 - —— Statistical Area # 1986 1985 1986 1985 YTD 85
Abilene na na na 9.1 9.0 - - — -
Amarillo 10.2 10.8 10.8 10.5 10.1 Abilene 3 49 129 205 -37.0
Ahustin 10.1 10.2 10.3 10.2 10.4 Amarillo 3 6 139 185 -24.8
Beaumont-Port Arthur 11.2 10.7 10.2 '\0.3 9.9 Austin 2%3 L3 T35 1267 -h42.0
Brazoria 11.2 na 10.4 9. 10.2 Beaumont-Port Arthur ] 8 197 36 ~U6.1
Brownsville-Harlingen 12, na 10.2 na 9.2 Brazoria 3 g 215 33 -36.5
Bryan-College Station 10.0 11.1 10.2 0.0 10.1 Brownsville-Harlingen 2 5 255 322 -20.7
Carpus Christi 11.0 Q.E 9.6 10.0 10.45 Bryan-College Station 31 57 109 192 -43.3
Dallas 10,6 Q. 10.1 10.1 10.1 Corpus Christi 54 135 219 420 =50.1
El Paso 11.7 11.2 9.7 10.2 . 9.8 Dallas 508 662 1506 2412 -37.96
Fort Worth-Arlington 11.0 11.3 10.0 10.2 10.0 El Paso 10 102 237 336 -11.7

Galveston-Texas City 1.5 1.0 9.2 19.3 10,1 Fort Worth-Arlington 33 432 1043 1827 -31.7

Houston 10.6 10.g 10.1 10.9 9.8 Galveston-Texas City 15 27 61 150 -59.6

Killeen-Temple 12.0 10. 10.0 g.B g.S Houston 270 4y2 748 172 -53.,7

Laredo 9.8 10.2 8.5 5 23 Killeen-Temple 166 186 506 104 -51.7

Longview-Marshall 11.3 11.2 10.7 10.0 9.5 Laredo ' 39 35 g1 105 —1342

Lubbock 11.2 10.8 10.6 10.9 10.3 Longview-Marshal 33 Th 15% 242 =120,

McAllen-Edbrg-Missn 1oy na na na na Lubbock 3 62 11 225 -EG.Z

Midland na 11,6 10.1 10.1 10.1 McAllen-Edbrg-Missn éO gu 91 1 E -hy,

Odessa 12.5 na 10.5 na na Midland 160 181 556 73 _zu.g

San Angelo na na na na na Odessa 41 82 146 248 -50.

Ban Antonio 11.0 10.3 10,2 9.9 10.1 Ban Angelo 14 19 52 71 -26.7

Sharman-Denison 1.7 10. 10.2 1.7 10.6 San Antonio 265 303 ?18 1099 -35.1

Texarkana na na na na na Sherman~Deniacn 37 52 12 225 -43,2

Tyler 1.6 11.4 0.4 9.3 19.2 Texarkana 54 7 161 222 —ZT.E

Victoria 12.4 12.0 1.1 10. 9.8 Tyler 66 o0 183 298 -38.
aco 10,0 TO.E IO.E 9.6 2.7 Vietoria 18 25 5 112 -50.5

Wichita Falls 12.4 10. 10, 10.8 9.9 Waco L3 51 121 160 -18.3

-------- -—— -- -——— - ———————— Wichita Falls 18 30 6 126 -47.9

Texas 11.0 10.9 0.2 10.1 10.0 ———— - - -—— ——————— ———

———— -— - - - ——— Total Within MShg %% 2307 3964 3350 14578 =39.3

Notes: See Data Sources in INTRODUCTION. Other Reported Areas 1802 2333 5089 7607 -33.1

* Effective interest rates for conventional fully amortizing first = ———-- - i et et
loans on single-family homes criginated by S&L3, mortgage Total Reported (Texas} 4709 6297 13940 22185 -37.2

Source: 8
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When you buy.land».;
-what are you buymg"

- Owning property is owning a bundle of rights to that property. Land and
other private property have value based on their attendant rights.
But how or when should individuals give up some of their bundle
rights? What is the effect on individual and communal freedom, pmsperltv
ard Farmony when private rights are rehnqmqhed? -

Comprehcndlng the significant role of private m‘;hts to'l;}ropertv reqmms

an vrderstanding of economic behavior. b 5" :
The cause and effect relationship between private rlghts to property and

ecorcmic behavior is examined in this book.

Private nghts to Property:

The Foundation of Freedom, Prosperﬂy and Harmony

This is the 500th publication of the Real Estate Center. To obtain your copy,
send S$2.50 ($5 outside Texas) and request pubilcanon 500
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