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Table 1. Price Distribution of MLS Homes Sold in Texas

(percent)
Jul 98- Y ear-to-Date

July June July  Jul 97 Unit Chg

Price Range 1998 1998 1997 Unit Chg 1998 Year Ago
$29,999 or less o7 2.5 34 <17 3.1 -0.8
30,000 - 39,999 2.6 247 34 -0.8 3.1 -0.9
40,000 - 49,999 4.4 4.4 5.6 -1.2 5.0 -1.1
50,000 - 59,999 6.9 6.6 7.8 -0.9 7.3 -1.2
60,000 - 69,999 8.7 8.4 92 -0.5 9.0 -0.6
70,000 - 79,999 8.8 8.8 9.2 -0.4 9.1 -0.2
80,000 - 89,999 8.7 8.8 8.9 -0.2 8.9 0.0
90,000 - 99,999 71 7.1 6.8 0.3 70 0.3
100,000 - 119,999 10.8 10.7 10.5 0.3 10.7 0.4
120,000 - 139,999 9.3 9.6 94 0.4 9.3 1.0
140,000 - 159,999 6.8 6.9 6.1 0.7 6.4 0.6
160,000 - 179,999 5.3 5.1 4.8 0.5 4.9 0.4
180,000 - 199,999 34 3.7 3.1 0.3 34 0.5
200,000 - 249,999 5.3 35 4.8 0.3 4.9 0.5
250,000 - 299,999 3.0 3.3 2.7 0.3 2.9 0.4
300,000 - 399,999 29 3.0 24 0.3 2.6 0.4
400,000 - 499,999 14 1.2 1.0 0.4 1.0 0.1
500,000 - and more 1.6 1.7 1.1 0.3 14 0.3

Source: Real Estate Center at Texas A&M University
Note: "-" = data not available




Table 2. Texas Residential MLS Activity: Days-to-Sell and Houses for Sale

Estimated Days-to-Sell (DTS) Number of Houses for Sale
Jul 98- Y ear-to-Date Jul 98- Year-to-Date
July June July  Jul 97 % Chg July June July  Jul 97 % Chg

MLS Area 1998 1998 1997 % Chg 1998 Year Ago 1998 1998 1997 % Chg 1998 Year Ago
Abilene 109 5 114 -4 108 -1 765 = 713 7 721 9
Amarillo 93 91 117 431 88 -19 1,083 1,052 1,234 112 1,006 -13
Arlington 62 64 88 -29 67 27 1,335 1,344 1,619 -18 1,363 -19
Austin 65 70 100 -35 71 -25 5101 5,340 6,469 2 5,251 17
Beaumont ' i s s 3 f6 -0 Bl OAF
Brazoria County 135 A3y 23 148 -16 6362
Brownsville : M3 170 : A35 L e ey
Bryan—College Station g e g 94 11 88 i 3 e
Corpus Christi ' 146 154 167  -13 154 -3 2,506 2,566 2,6
Dallas 62 64 87 28 64 -26 12,928 12,949
Denton 65 70 102 36 75 = 755
El Paso 134 138 : g - = 3,110
Fort Bend b et er - op 35070 35| 20 980 g
Fort Worth Uooamo ey o 2070 2,00
Galyeston : . . 420 0 33 i
Garland - 4 a3 gn a3 49 29 606 el
Harlingen 151 137 . 135 13 373 368
Houston 70 71 108 -35 76 32 17,877 17,922
Irving 43 43 76 -44 47 - 422 414
Killeen—Fort Hood - - 148 - - - - -
Laredo : 2 e e 38 g ! v
Longview—Marshall . g - G e R
Lubbock =3 B8 84 dd e g
Lufkin b e s e e
MecAllen 1T = sm - = p9e
Montgomery County 97 99 135 -28 103 -25
Nacogdoches - g 144 = 5 -
North NASA 79 81 113 -30 81 -29
Northeast Tarrant ("ounly o eg S9 g6 o4 61 -26
DdesseMidlnd B e g i gy 91 -
Palestine b et Lo 21
Paris : e s e dgiiiiignal 7
Plano 50 53 70 -28 53 27
Port Arthur 85 85 116 -26 9] 25
San Angelo 94 93 100 -6 90 -8
San Antonio 108 111 141 -24 119 -12
San Marcos : 167 : .1-78::._:. .-'12_9_ 20 166 18
| Shermuan—Denison 129 e 134 : = ]55 <17 & :}25: : SRR
Temple-Belton Cichar o ge g
Texarkana b :_ Sy = = =
Tyler 201 e 175 15 186 11
Victoria 81 82 88 -9 76 -11
Waco - - 5 s = z . - e 5, gy
Wichita Falls 102 105 109 -7 106 3 701 704
TexasMESTodl il i sy 25 84 aovl g dome

Source: Real Estate Center at Texas A&M University



Table 3. Texas Residential MLS Activity: Houses Sold and Months Inventory

Number of Homes Sold Number of Months Inventory
Jul 98- Year-to-Date Jul 98- Y ear-to-Date
July June July  Jul 97 % Chg July June July  Jul 97 % Chg
MLS Area 1998 1998 1997 % Chg 1998 Year Ago 1998 1998 1997 % Chg 1998 Year Ago
Abilene 145 128 13 776 13 7.2 75 4 7.1 1
Amarillo 229 204 202 13 1,250 10 6.1 6.0 7 21 5.8 -19
Arlington 422 373 371 14 2,360 20 4.1 42 5.8 -29 4.4 27
Austin 1,634 1,610 1,286 ¥ 8,852 27 43 46 6.6 35 4.7 -25
Beaumont B a5 aas S e a6 a0
Brazoria County 106 55 0. 5% 8.9 9.1 116 23 97 .16
Bréwnsvill‘e:.:_‘ ' - 9.4 12 = 89 -26
Bryan-College Station 206 550 s¢ 62 e 55
Corpus Christi 126 9.6 10.1 11.0 13 10.1 3
Dallas 4,037 4.1 42 5.7 28 42 -26
Denton 243 4.3 4.6 6.7 -36 4.9 -
El Paso 457 8.8 9.1 - - - -
FortBend IBL 42 44 65 a5 46 35
ForWorth sy 47 amiea o age
Galveston g6 2 o ! g5
Garland 241 1 A 31 46 233 32 29
Harlingen 10 33 - 211 36 9.9 9.0 - - 8.9 13
Houston 5306 5,171 4247 25 28,575 26 46 47 6 35 5.0 32
Irving 193 186 175 10 1,110 19 2.8 2.8 5.0 44 3.1 .
Killeen-Fort Hood 9.7 -
Latedo - : - - -
Longview-Marshall : E i i :
Lubbock 438 45 £ 45 13
T T 73 6
MecAllen 224 19.9 3 19.6
Montgomery County 6.4 6.5 8.9 -28 6.8 -25
Nacogdoches 9.5 -
[North NASA 5.2 53 74 -30 53 -29
[Northeast Tamrant County | 38 een 28 26
Odessa-Midland . 60 9
Palestine e ey : Hr
e M3 e o104 By a
Plano 33 35 46 28 35 -27
Port Arthur 5.6 5.6 7.6 26 6.0 5
San Angelo 129 106 118 9 644 3 6.2 6.1 6.6 -6 59 -8
San Antonio 1,296 1,292 1,176 10 7,457 16 7.1 7.3 9.3 -24 7.8 -12
San Marcos ol o : ' ALO. 1L 85 Sl T
Sherman-Denison 89 85 88 102 g1 ma e
Temple-Belton ey 8.7 8.7 9.7 10 gL a2
Texarkana S x 2 - :
Tyler 190 132 g 1.5 15 122 ¥
Victoria 67 80 57 18 395 2 53 54 58 9 5.0 11
Waco 146 137 - 916 9 - - - - - -
Wichita Falls 154 114 117 787 19 6.7 6.9 7 g 7.0 3
Texas MLS Total 17,800 17,592 15385 99,164 19 5 53 o ae iR

Source: Real Estate Center at Texas A&M University




Table 4.

Texas Residential MLS Activity: Median and Average Price

Median Price ($)

Average Price ($)

Jul 98- Y ear-to-Date Jul 98- Y ear-to-Date
July June July  Jul 97 % Chg July June July  Jul 97 % Chg

MLS Area 1998 1998 1997 % Chg 1998 Year Ago 1998 1998 1997 % Chg 1998 Year Ago
Abilene 69,700 - 68,300 2 66,000 5 74,800 - 76,900 3 72,500 2
Amarillo 80,300 85,800 77,800 80,800 7 93,000 96,200 90,800 2 91,200 4
Arlington 89,900 97,300 91,200 -1 92,600 3| 130,100 114,700 106,100 23 114,100 5
Austin 121,100 122,000 115,500 5| 161,000 155400 145,600 6
Beaumont - i C - ?4}7{}6' S s i ey 8
BrazoriaCounty | 94300  §3.300  80.000 s} 6
Brownsville = L BLO00 63500 e _ o
Bryan-College Station Swe s gm0 5| 9780 98700 4
Corpus Christi 85,100 82,800 82,.7'5.}0 3 3 106,100 7 5
Dallas 122,700 122,000 112,100 9 118,000 10| 157,300 155800 140,700 9
Denton 129200 134,200 121,700 6 128,400 9| 148500 160,300 142,900 7
El Paso 79,400 75,800 78,400 1 99,700 94,600 5 ” "
FortBend 0 il 110500 1154000 L1500 2 145300 S
FotWorth CTA600. . 77,800 70400 . 6 400 93,000
Galveston 90,000 83,600 74,000 00 103,900
Garland 82,600 83,700 78,300 86300
Harlingen 55,000 78,300 - -
Houston 98,300 99,500 91,800 7 94,500 125,200 § 128,300
Irving 134400 124,300 119,200 13 121,200 139,100 13 144,400 9
Killeen—Fort Hood S s 78,500 = = - = - - -
Laredo i S - S i -
Longview-Marshall 76,700 < B2800. g
Lubbock 76,200 78800 73000 4 743
Lufkin 70,000 80,000 50000 19 L L ssE0 8
McAllen 72,500  §5,000 69,800 4 104,100 79,100 24 95300 18
Montgomery County 125200 132,000 129,300 3 115,200 0| 150300 151,700 145,600 3 140,500 2
Nacogdoches = = 67,500 = i & = = 79,800 = & 5
North NASA 105,900 104,400 97,300 124,100 117,200 6 117,400 9
Northeast Tarrant County {. 128000 127,100 120,800 160,900 159800 152300 6 1532
OdesseMidland | 78200 80300 76900 2 7 : 88,000
Palestine T 62000 579000 liis 3o
Paris 77500 64,000 52500 1 91100 76,000
Plano 164,400 156,100 161,800 7| 196700 193800 187,700
Port Arthur 55,700 65,800 56,900 2| 60200 76300 66,500
San Angelo 78,500 67,300 69,100 6 83,900 77,900 82,700
San Antonio 91,800 91,200 88,200 2| 113,500 118400 106,000
SanMarcos - {100,000 98,800 100,000 115200 1 109.4¢
Sherman-Denison 67,500 69,000 800
Temple-Belton: 84,200 83,100
Texarkana . : - 2 - i Giis = s :
Tyler 90,600 - 95,300 5 89,800 3| 111,600 108,200 3 110,800 ‘;
Victoria 80,700 75,600 70,600 14 76,400 7 80,900 97,700 80,000 1 88,300 11
Waco s : . . . ’ - 97,800 93,300 87,800 5
Wichita Falls 76,500 79,100 63,700 20 80,800 86,400 72,400
Texas MLS Total C99.900 101,100 93600 T 06400 1324000 132400 1204000

Source: Real Estate Center at Texas A&M University



Table 5. Texas Employment Activity

31,1225 1290622

22 1305269

Unemployment Rate Employment (000)
Jun 98- Year-to-Date Jun 98- Year-to-Date
June May June Jun 97 Unit Chg June May June  Jun 97 % Chg
Metropolitan Area 1998 1998 1997  Unit Chg 1998 Year Ago 1998 1998 1997 % Chg 1998 Year Ago
Abilene 3.3 3.0 43 -1.0 8.5 -1.0 59.1 59.0 575 28 585 2.0
Amarillo 32 3.1 3.9 -0.7 3.5 -0.7 108.8 108.3 105.9 2.7 107.4 21
| Austin-San Marcos 23 23 29 -0.6 2.5 -0.6 649.9 650.3 622.8 44 645.3 4d
Beaurnont-Port Arth 5. 8 ' y sk o1 o ge
in 18 0 igbn. L ogg
Brownsville-Harlingen His mes 34 MmE as
Bryan—College Station 15 1.4 21 -0.6 1.6 -0.6 i 71.8 69.4 3.0 704 28
Corpus Christi 6.1 5.8 1.8 -1.7 6.2 -2.1 165.6 165.3 162.5 1.9 164.5 1]
Dallas 3.0 2.9 i _1_379_4._9_ 1,787.3 4.8
El Paso S0 e 3
Fort Worth 206 33
Galveston-Texas City 80 o} 164 1148 usEl
Houston 38 37 5.0 -1.2 4.0 -1.2 2,016.9 2,008.0 1,931.7 4.4 1,995.8 4.0
Killeen-Temple 3.9 3.9 4.8 -0.9 4.3 -0.8 110.8 110.0 107.6 3.0 109.3 24
Laredo " 3.5 64.1 £ 7
evie ) 963 17
A4 4190 G o
i '154‘:5:.: o i
Odessa-Midland 4.5 4.2 5.1 -0.6 4.3 1.1 121.2 120.3 116.9 3.7 119.8 4.0
San Angelo 2.8 80} 34 -0.6 29 -0.5 492 49.3 49.3 -0.2 49.1 -0.6
San Antonio 3.8 7261 3.1
b wmo g
s _
: s e
Victoria 4.2 4.0 5.1 -0.9 43 -1.2 42.1 41.6 40.8 32 41.3 2.6
Waco 4.1 4.0 4.4 0.3 4.3 -0.2 96.2 97.2 94.0 23 96.4 24
Wichita Falls 4.2 4.1 4.0 0.2 4.5 0.2 63.5 63.4 63.0 0.8 62.9 0.8
3595079

24

Source: Real Estate Center at Texas A&M University and U.S. Bureau of Labor Statistics




Table 6. Texas Residential Single-Family Building Permit Activity

Number of Dwelling Units Average Value per Dwelling Unit ($)
Jun 98- Year-to-Date Jun 98- Year-to-Date
June May June Jun 97 % Chg June May June Jun 97 % Chg
Metropolitan Area 1998 1998 1997 % Chg 1998 Year Ago 1998 1998 1997 % Chg 1998 Year Ago
Abilene 22 32 18 22 126 11 121,000 115,900 117,400 3 119,300 -3
Amarillo 39 32 20 95 220 23 133,700 152,300 132,000 1 136,000 8

Austin—San Marcos

102,600 101,800

25 110,900 107,000 0

Bcauﬁoh[;Poﬂ'A_

Brazoria Coun(yi' :

Bryan—College Station 68 75 52 31 388 36 84,100 88,800 82,400 2 97,400 3
Corpus Christi 97 103 53 83 517 28 91,900 148,400 98,200 -6 103,400 10

Dallas 1,992 2,220 1,744 14 11,677 23 144,900 151,900 150,300 -4 147,100 3

.E.I. Pa:ﬂ T

Fort 'WonhnA[.l:ing

Gal vesmn#]"ax;_i# City: . : _ 0! : 7 7

Houston 2,181 1,975 1,649 32 11551 29 113,200 120,000 118,000 -4 119,300 T
Killeen—Temple 72 117 105 -31 588 -5 102,500 85,200 82,100 25 93,600 T
Laredo 51,600

Longview-Marshall ©

Lubbock

McAllen-Edinburg-Mission | 461

Odessa-Midland 41 37 27 52 233 -1 104,200 101,500 114,000 -9 111,600 9

San Angelo 16 15 18 -11 110 17 140,000 90,200 72,200 94 113,500 32

San Antonio 714 715 567 26 4,148 23 | 107,400 109,600 72,900 47 89,500 21
Shermarn-Denison g : i
Texarkana

e B i

Victoria 18 14 16 12 107 29 106,100 87,800 84,700 25 91,400 18
Waco 30 21 23 30 147 -21 111,400 118,000 90,800 23 110,900 6

Wichita Falls 7 14 18 -61 69 -16 148,100 90,500 103,800 43 112,300 13
MSA Total = i g 3 R

Texas Total

U.S. Total*

Source: Real Estate Center at Texas A&M University and U.S. Bureau of Census



Table 7. Texas Residential Multifamily Building Permit Activity

Number of Dwelling Units

Average Value per Dwelling Unit ($)

Br:wona Coumy
Brownsville-Harlingen
Bryan—College Station
Corpus Christi

Dallas

El Paso |

'Galrv:est'(:m—Texas City
Houston
Killeen—Temple
Laredo
liorig'vic:w—'Mz(rshall :

Lubbock

Odessa-Midland
San Angelo

San Antonio

Fort Worth-Arlington

McAllen-Edinburg-Mission |~ 81

42,900

54,700
62,300

54,900

40,900

38,700
46,900

Jun 98- Y ear-to-Date Jun 98- Year-to-Date
June May June Jun 97 % Chg June May June Jun 97 % Chg
Metropolitan Area 1998 1998 1997 % Chg 1998 Year Ago 1998 1998 1997 % Chg 1998 Year Ago
Abilene 3 0 0 - ] -44 41,700 - 39,000 50
Amarillo 4 0 208 -98 4 -99 44,500 32,700 36 44,500 52
Austin—San Marcos 449 0 169 166 1,273 -42 36,000 50,300 -28 31,200 -24
Beau'lhomel"on.A.rthur : . 'D:- . : a8 46900 . ,200

41 39,100

Sherman——l}emwn

o

Tylet _
Victoria 160 0 0 324 102 56,800 - - 41,800 55
Waco 19 19 0 = 66 57 47,400 47,400 47,100 -18
Wichita Falls 0 0 0 - 0 - - -
MSA Total . s L oo n

Tenas Total oS8T s 3 4500

U5, Tot 34805 30917 31 55000

Source: Real Estate Center at Texas A&M University and U.S. Bureau of Census
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but they represent the latest data available at the time of publication. The current month’s data are preliminary and
subject to change. Historical data are available in various publications and on the Center’s web site at http:/RECenter.
tamu.edu.
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and audiovisuals is available on the Center’s web site, by phone at 409-845-2031 or by mail from the address below.
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