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Table 1. Texas Residential Construction Activity: December 1991

Number of Site-Built Housing Permits
Single-family Multifamily
Average
Percent | Prior12 | Percent Value Percent | Prior12 | Percent
Metropolitan Area | December ;Change *{ Months |Change *| ( December ) | December [Change *| Months |Change * |
Abilene 11 266.7 85 28.8 $140,905 0 na 0 na
Asmnarillo 11 10.0 154 339 102,208 0 na 0 na
Austin 277 179.8 2,847 542 105,411 0 na 300 5522
Beaumont- 13 -133 249 i6 83,131 0 na 8 na
Port Arthur
Brazoria 38 152 766 115 88,822 2 na 15 25.0
Brownsville— 42 16.7 601 11.5 48,302 7 na 83 186.2
Harlingen
Bryan—College Station 23 533 275 28.5 98,826 0 na 0 na
Corpus Christi 27 125.0 444 5.0 78,590 4 -55.6 16 -68.6
Dallas— 740 50.1 10,816 111 117,644 © 303 3,266.7 3,116 -36.4
Irving *
El Paso 133 9.0 1,575 -14.1 55,758 3 . na 280 77
Fort Worth 258 49 4,254 6.1 113,555 174 3,38.0 867 136.2.
Arlington o
NE Tarrant County
Galveston= 73 1147 914 3.6 111,838 0 na 55 31.0
" Texas City
Houston 582 15.7 9,697 7.5 94,289 0 na 3,267 40.6
Killeen—Fort Hood- 42 500.0 291 59.0 81,248 3 na 9 350.0
Temple-Belton
Laredo 44 259 573 10.6 44,627 11 175.0 174 3%.2
Longview 7 600.0 92 13.6 90,708 0 na 8 na
Lubbock 27 30 419 7.7 115,251 0 na 8 -86.4
McAllen 62 5.1 826 -4.7 55,405 9 350.0 57 -57.8
Midland 9 47.1 228 7.0 178,732 0 na 0 na
QOdessa 2 0.0 59 31.1 150,000 0 na 0 na
San Angelo 9 50.0 158 36.2 42,345 0 na 24 na
San Antonio 126 273 1,873 13.5 64,713 2 -66.7 15 -83.0
Sherman-Denison 0 na 14 -54.8 0 0 na 3 na
Texarkana 2 na 56 244 83,259 0 na 0 na
Tyler 6 200 101 44.3 209,417 0 na 0 na
Victoria 13 62.5 126 178 126,809 0 na 0 na
Waco 7 75.0 145 19.8 110,286 0 na 250 8,233.3
Wichita Falls 5 150.0 70 9.1 79,200 0 na 4 100.0
MSA Total 2,589 369 37,708 8.8 99,190 520 80.6 8,559 08
| Non-MSA Total 31 55.0 367 9.9 48,829 0 na 176 183.9
Texas Total 2,620 371 38,075 8.8 98,594 520 80.6 8,735 2.1
USA Total 47,961 385 665,622 | -82 3 96,264 16,067 5.9 182,956 -37.8

Note: na = data not available * Same period of prior year
Source: Real Estate Center at Texas A&M University and U.S. Burean of the Census
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Table 2, Texas Residential Multiple Listing Service Activity: Listing Inventory

RESIDENTIAL

82-23
MAR 23 €%

Number of New Listings Number for Sale | Number of Months Inventory**
Percent | Prior 12 | Percent Percent Percent
Metropolitan Area | December |Change *| Months |[Change *| December |Change *| December Change *
Abilene 122 0.83 2,259 -17.19 515 | -26.95 522 -21.40
Amarillo 179 16.23 2,879 -30.56 1,197 | -3024 881 -2832
Austin 923 -17.00 18,865 -10.13 3,540 na 5.76 na
Beaumont-- 121 8.04 2,266 -6.67 616 | -18.84 6.13 -22.68
Port Arthur 47 2.17 936 -5.55 278 | 2191 530 -26.88
Brazoria na na 1,164 21.24 na na na na
Brownsville— na na na na na na na na
Harlingen 20 -78.93 637 na na na na na
Bryan~College Station 85 14.86 1,498 -18.37 478 | -26.80 7.23 -33.54
Corpus Christi na na na na na na na na
Dallas— na na na na 15,674 -18.75 11.16 -15.52
Irving na na na na Ia na na na
El Paso 580 -9.80 8,948 520 2,841 -5.65 7.65 2.34
Fort Worth 438 -22.75 na na 3267 | -1441 15.64 14.38
Arlington 504 -13.70 na na 2,000 -3.19 8.76 -9.98
NE Tarrant County 691 -4.16 12,650 -0.36 3,210 293 10.33 -17.28
Galveston— na na na na 601 na 1939 na
Texas City na na na na na na na na
Houston 8,596 0.02 103,916 0.86 21,470 -7.98 793 -1.65
Killeen-Fort Hood— 102 61.90 1,679 9.10 866 -6.58 17.04 -35.53
Temple-Belton na na na na | 585 | -1875 1436 2506
Laredo na na na na na na na na
Longview 84 10.53 1,900 -16.34 759 | -21.83 948 -18.01
Lubbock 170 -27.35 3,362 -23.56 1,129 | -13.82 7.80 -17.19
McAllen na na 1,357 1.80 na na na na
Midland na na na na 745 -15.91 575 926
1 Odessa na na 1,246 <2332 na na na na
San Angelo 95 1.06 1,424 -25.37 555 -9.90 8.87 -15.42
San Antonio 711 -5.83 14,329 -16.28 5773 | 2729 10.62 -29.34
Sherman-Denison na na na na na na na na
Texarkana 36 -16.28 1,012 -12.83 391 -4.87 10,57 -9.79
Tyler 122 na na na 874 na na na
Victoria na na na na 311 -21.07 6.92 -33.95
Waco na na na na na na na na
Wichita Falls 173 -8.95 2,808 -20.07 763 | -31.32 9.52 -32.25
Texas Total*** 13,798 na 210,770 na 68,437 na 8.54 na
USA Total**** na na na na | 2,550,000 23.19 9.38 24.96

Note: na == data not availabie

* Same period of prior year

** Estimated number offered for sale divided by number sold in previous 12 months, multiplied times 12.
*#** Total includes only those MLSs reporting.
***+ National Association of Realtors

Source: Real Estate Center at Texas A&M University



NONRESIDENTIAL

Table 6. Texas Dollar Volume of Building Permits Issued: December 1991

Office Buildings.

Retail Buildin,

s

Industrial Buildings

Dollars (000) Thior 12 Dollars (000) Trior 12 Dollars (000) or 12
Metropolitan Area December ml;l;lﬁ CT::;:E December i’/lr:)(::;l?s’ cl;f:;gt* December mﬁﬁi C};le;;;gt*
Abilene ) 62 |§ 3,628 -38.1 $ 350 |§ 2847 570 | 8 0% 0 na
Amarillo 0 842 <745 0 627 -80.3 0 206 | 1,111.8
Austin 3,051 32,088 -484 5,641 35,379 86.5 824 3,379 -539
Beaumont— 849 8,436 747 846 13,505 -0.9 0 6,008 na
Port Arthur
Brazoria 0 3222 4517 423 4,735 63.1 1,432 32,059 0.7
Brownsville- 50 502 502 994 19,653 458 440 2,453 370
Harlingen
Bryan—College Station 0 2,884 92.3 5 18,641 | 1,270.7 0 0 na
Corpus Christi 390 2,161 -337 660 4,442 95.6 0 53 -96.1
Dallas- 3,898 88,690 -80.8 4,933 106,900 125 279 13,281 03
Irving
El Paso 150 16,942 -19.2 380 13,422 -64.6 176 5,218 221
Fort Worth 65 33,308 192 7,981 65,489 -10.9 58 23,469 -69.1
Arlington
NE Tarrant County
Galveston- 0 15,003 [ 643.1 0 5,515 -845 0 287 952
Texas City
Houston 2,179 116,557 106.6 12,383 137,153 380 674 73,135 53.1
Killeen-Fort Hood- 0 404 -76.0 0 6,688 18.9 0 0 na
Temple-Belton
Laredo 0 3,423 -18.0 1,269 21,144 2.1 0 48 na
Longview 0 1,182 -40.8 423 3,616 255 649 1,298 726.8
Lubbock 10,000 10,783 66.8 146 5,200 27.0 0 0 na
McAllen 894 10,197 150.8 0 18,651 228.7 0 416 -76.8
Midland 0 23 -98.8 22 22 -99.1 0 0 na
Odessa 0 479 955 0 2,270 1243 0 291 81.9
San Angelo 0 1,634 -1.9 0 3,297 1053 0 0 na
San Antonio 6,563 21,515 11.7 1,095 23,497 -33.7 0 2,162 -65.3
Sherman-Denison Q0 462 -18.7 150 895 -22.6 0 0 na
Texarkana 0 1,001 323 0 1,334 285 0 0 na
Tyler 0 1,290 271 100 4,000 150.8 0 0 na
Victoria 0 34 923 304 989 3643 0 0 na
Waco 0 996 -76.3 1,808 3,213 6.3 0 417 390
Wichita Falls 192 3,928 70.8 o | 1,499 -54.9 0 36 -143
MSA Total 28432 381,608 -46.1 39,912 524,621 6.3 4,532 164,216 227
Non-MSA Total 3,945 6,882 94.0 1,140 11,840 62.1 0 6,042 82.6
Texas Total 32,371 388,491 -45.4 41,052 536,459 7.1 4,532 170,257 211
USA Total $530,207 | 86,676,564 314 $517,494 | 38,241,839 259 | $308,685 | 34,431,540 -35.4

Note: na = data not available

* Same period of prior year
Source: Real Estate Center at Texas A&M University and U.S. Bureau of the Census




RESIDENTIAL

Table 4. Texas Housing Affordability Data

Table 5. Price Distribution of MLS Homes Sold:

* Affordability Index: A value of 1.0 means that the median income

household can afford the mortgage payment for the average priced

home, considering current local financing terms. The higher the

index, the more affordable the housing.
** DOffice of Thrift Supervision
*** National Association of Realtors
Source: Real Estate Center at Texas A&M University

3rd Quarter December 1991
Interest Rates** Distribution
Average Affordability : .
) Price Index * Price Range Dec ;E::;;g Dec 11\)4[':;]1:;[}‘2
Metropolitan Area | ( December } | 1990 1991 1991
Abilene $ 42300 na na na : (number) (percent)
Amarillo 61,600 na na na $ 29,999 or less 580 9,227 8.6 9.6
Austin 101,200 | 10.15 | 959 12 30,000 39,999 487 7,050 72 73
Beaumont- 79,300 1046 | 10.04 13 40,000 49,999 630 11,756 9.4 122
Port Arthur 51,500 | 1046 ! 10.04 1.7 50,000 59,999 760 10,497 113 10.9
Brazoria na 10.44 9.59 25 60,000 69,999 722 10,052 10.7 10.4
Brownsville— na na 9.97 na 70,000 79,999 620 8,866 9.2 9.2
Harlingen 105,300 na 9.97 1.0 80,000 89,999 508 7471 15 77
Bryan-College Station 59,000 10.18 9.85 1.1 90,000 99,999 411 5,547 6.1 5.7
Corpus Christi na 10.13 | 1002 1.3 100,000 -119,999 577 7,663 8.6 7.9
Dallas~ 118,000 1019 | 9407 1.1 120,000 -139,999 384 5,402 5.7 5.6
Irving na | 10.19 | 907 12 140,000 -159,999| 254 3372 38 35
El Paso 80200 [ 1026 ; 9.60 10 160:000 -179:999 162 2:278 24 24
Fort Worth 85,700 10.13 9.78 1.2 180,000 -199,999 110 1,480 16 15
NE Tarrant County 125,700 10.13 9.78 1.1 300’000 _399,999 83 1’05'4 12 1.1
(:?lvestcéx?— 73,300 18.24 9.62 0.9 400,000 -499,999 50 524 07 05
exas City na | 1024 96 na 500000 -endup | 37 s15| 05 05
Houston 97200 | 1037 | 9.17 13 Total 6730 96542 | 1000 1000
Killeen—Fort Hood— 61,900 9.39 9.68 1.2 : =
Temple—Belton 73,200 9.39 9.63 13 .
, Reported Pri
Laredo na | 1043 | 1003 na Toices December [, pro0,
TL-OEE)%: ;2;83 1033} 9.56 1-; Median price |  $73,000 | $69,600
ook o 10'1112 gi‘g i: : Average price]  $94,200 | $89,800
Midland 79,300 9.20 9'32 1.6 Source: Real Estate Center at Texas A&M University
Odessa 64,700 na na na
San Angelo 54,800 na na na
San Antoni ) 34 1.1
an ARLOMO 81,100 1042:) 93 Rural Land Series Subscription
Sherman-Denison na na na na
Texarkana 60,600 na na na iubs;:riber; t; ;he n_e“t’hmgal ltind s;ar;gs ‘;‘”}1} ?;C;;};?
wral Land Values in the Southwest: First Half, ,
T)./ler . 72,800 10507 1014 13 Rural Land Values in the Southwest: Second Half, 1991,
Victotia 60,500 9.89 na na and Texas Rural Land Values, 1990, as soon as they are
Waco na 1028 | 982 12 published. These reports contain the Iatest analysis and
Wichita Falls 60,700 na na na commentary on rural land markets in Texas, Arizona,
Texas Total 94,200 1033 | 943 12} Oklahoma and New Mexico, The $6—per—yea,lr price
USA Total*** $125,000 10.04 924 1.0 reflects a 20 percent savings off the total individual

purchase price.

To order using Master Card or VISA, call 409-
845-2031, ext. TR, or send a check to the Real Estate
Center, Texas A&M University, College Station, Texas
77843-2115.

The price is §12 per year for out-of-state orders.




RESIDENTIAL

Table 3. Texas Residential Multiple Listing Service Activity; Sale Information

Number of Homes Sold

Median Sale Price

Percent Prior 12 Percent Percent Prior 12 Percent

Metropolitan Area December | Change * Months Change *| December | Change * Months Change * |
Abilene 67 239 1,184 -7.1 $41,500 -6.3 $38,900 038
Amarillo 117 -1.7 1,631 27 60,300 152 41,200 -26.8
Austin 476 -15.0 7,376 52 79,800 94 75,100 29
Beaumont- 68 292 1,205 5.0 62,900 54 61,700 9.9

Port Arthur 38 2.7 629 6.8 40,000 -2.0 45,300 71
Brazoria na na 523 -12.0 na na 54,000 35
Brownsville— na na na na na na na na

Harlingen 3 -85.7 205 -38.8 na na na na
Bryan-College Station 44 18.9 793 101 47,300 =282 63,700 29
Corpus Christi na na na na na na na na
Dallas— 1,147 121 16,858 -3.8 88,700 11.2 85,900 0.2

Irving na na na na na na na na
El Paso 455 2.5 4,455 -34 65,800 03 65,700 0.2
Fort Worth 230 2.5 2,506 252 64,400 13.0 63,800 36

Arlington 207 89 2,741 7.5 75,000 0.5 75,500 -5.6

NE Tarrant County 235 04 3,728 17.3 97,600 12.0 87,800 -1.5
Galveston— 27 8.0 372 17.4 68,300 66.7 60,500 12.3

Texas City na na na na na na na na
Houston 2,453 6.7 32491 03 73,400 10.0 72,900 84
Killeen-Fort Hood~ 35 1333 610 44.9 na na na na

Temple—Belton 42 16.7 489 8.4 66,700 143 58,700 2.7
Laredo na na na na na na na na
Longview 7 92 961 -4.7 59,400 11.1 57,700 4.8
Lubbock 127 50 1,738 4.1 59,200 32 62,600 4.8
McAllen na na 707 50.1 na na na na
Midland 106 293 1,355 13 64,300 14.1 65,900 2.1
Odessa 52 -1.9 726 -16.4 51,700 132 52,700 217
San Angelo 62 63.2 751 6.5 53,100 -7.1 55,800 9.6
San Antonic 490 111 6,526 2.9 66,500 10.2 63,100 19
Sherman-Denison na na na na na na na na
Texarkana 37 5.1 444 55 57,900 14.1 52,200 7.0
Tyler 40 na na na 76,000 na na na
Victoria 34 -10.5 539 19.5 55,600 31 56,500 2.6
Waco na na na na na na na na
Wichita Falls 66 -9.6 962 1.4 53,300 215 51,100 9.9
Texas Total 6,729 47 96,175 -1.9 73,000 7.9 69,600 0.3
USA Total** 252,000 235 3,262,000 -1.4 $97,700 6.7 $98,900 37

Note: na = data not available

* Same period of prior year

** National Association of Realtors
Source: Real Estate Center at Texas A&M University
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The Real Estate Center at Texas A&M University TRENDS provides timely, condensed statistical infor-
provides comprehensive research and education programs mation. Not all the numbers are updated in each issue,
to meet the needs of the real estate industry, educators but they represent the latest data available for that series
and the general public. A catalog describing hundreds of at the time of publication. Some data are preliminary and
ublications, audiovisuals and computer programs is free subject to change. More detailed data are available in var-
y request. Correspondence should be sent to the address ious technical reports, Reader comments about this publi-
below. The telephone number is 409-845-2031. cation in particular or the Center’s operations in general
are welcome,

Richard L. Floyd, Director

Subscriptions. Real estate licensees may receive Trends free by sending name, address, telephone and license numbers to: Real Estate
Center, Dept. TS, Texas A&M University, College Station, Texas 77843-2115. Others by paid subscription only, $20; package includes 12
issues of Real Estate Center Trends plus four issues each of Real Estate Center Jowrnal and Real Estate Center Law Letter.

Advisory Committee

Thomas A. Wilder, North Ri¢hland Hills, chairman; Patsy Bohannan, The Woodlands; Don Ellis, Del Rio; Alberto R.
Gonzales, Houston; William C. Jennings, St., Fort Worth; Fred McClure, Dallas; Richard $. Seline, Washington, DC; David
L. Stirton, Houston; Jack W. Tumlinson, Cameron; and Henry Santamaria, El Paso, ex-officio representing the Texas Real
Estate Commission,

Ty —— -z - ————

BREAL g
ESTATE CollegeP Station, TX
CENTER Permit No. 215

Texas A&M University
College Station, Texas 77843-2115



